AraratBank IhthnptpwihU Jupytn

fudpuwigpnipynili’ 13
dbpohts thnipnfunipputs wduwphy’ 30.09.255

1. Fwulyh Ynndhg junmguwujwndw tywwnwlyny nmpuwdwnpynn

hhthnpbpwiht juplkp
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

Juplwnn* 22 nwpht pwgud << puwnwpwgh b nbghnbuwn Shahlulywt
wid wwydwund, np Juipyuiht wwydwbwgpp dwdlbunh
wywnuht yuwpYwnnth mwnpppp sghpuwqugh 70 imwpbluup
22 nwpptu pwgwé << pwnwpwgh L nbghnbuw Shaghyuywy wusd’
Cwdwyuwpljuwnne** wwjdwuny, np Juplujpt wwpdwbwgnp dwdjbnp wwpuht

hwdwdwplywnnth twwphpp sghpwquugh 70 mwpblwup
22 mwphu pwgwd << pwnwpwgh L nbighnbun $hghluiyut whs'
Gpwzfuwynp wwydwund, np Jupyuwjpu wwjdwbwgnpp dwiybnp wywpwhu
Epwptuwynnh viwnhpp sgbpuquiigh 70 niwpblwup:
Ppwjwpwlwlwi wud
Ywipljh twwnwly Puwlbh nwl jurnigwuwuwnid

(s puwlbh (pwgunnuzywdp wpnwnpuww Upwlwlyniewi)
wlzwnd gnyph Jwnrnigwwwunid

Ywplih wpdnyp L npwid
Ywipljh vjuwqugnys gnuiwp 5.000.000 £< npud
Ywnlh wnwybpugnyt gnufwp 150.000.000 £ npwd
Jwplh dundlylin 60-300 wdpu (Puwybih wwt junnguwwmdwi nbwpnud)
60-180 wuipu (Ns puwybth wuzwnpd gnyph Yunnguwwndwu
nbujpnud)

hwuwmwuwnit' dhusle 36 wdhu - 13.5%, huly 37-pn wduhg uljuwd
hwuwmwni mnynuwnpnypp Gagpunynud £ Unlunpught pwiybipp
Yynndhg dhtsh 1 imwnp dwdlbnny (pwgwnnizjwdp guwhwugh)
L& npwdny tbipgpuydwd wiwunubph' £ 4P Ynndhg (Unpynipp’
www.cba.am) hpwwwpwynn widuwlwl mnynuwnpnypubph
hpwwwpwlywsd Jbipght 3 wdhuttipp (hwuwnwwmni
nnynuwnpnyph Segpundwt opdwl Bwhunpnnn) dhohl
Ywplh wwpbljui rUwpwlwlwuny hwadwplyws mnynuwnprye gnudwpwd 5.5%
winljnuwnpnyp*** (wjunthbiin® <hduwlwiu gmguiihp): <pdtwlw gmguwuhsh
wlhwuwtbh nunbwnt nbwpnw npwbu BEpypnpnwght gnigwhy
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Ipthnptpwjhlu Jwpytp

E punniuynud << whwnwwl wpdblunpnuwiht 1 mwpbliuwt
wwpunwwndubnh dhtsl dwpnuw Bywdumwpbpnyzjwi Ynph
mnynuwnpnyp (Unpjnpp’ www.cba.am} gnidwpwsd 5.5%
(uyunthbwn' Gpynnpnught gmguiihy):

Ywipljh nwpbljwi hwunwgh
wnnljnuwnpnyp

13.76-17.53%

Spwyh wnwpljw

Yuwnnigwwwwndwl bwwwnwlyny dbnppbpdwd hnnp L/4wd dkinp
phpdnn hnnp W/wd ipugnighs wbiowpd gnyp’ quwbhwngwd
anijuwjwlut wndbpny

JYwiphih wpwdwnpiwt bnuwly

1. @nywiht’ hwdwdwy ubpluywgywsd Uwuwhwayh, pugg ny
wb pwi gnwih 2ndjuywlwl wpdbph 70%:
1-hu thny' hwdwdwyt twswhwodh Yunnigynn puwlbh nwt
hhdgh 2huwpwpwiwu w2uwwnwipubph hwdwn

2-nn thny' wnwybjugnyup Jwnengynn puwyth vwt hwdwawb

bwhiwhwyh Yunngynn puwybh imwt wpunwpht U ubppht
wwnbipp 2huwpwpwlwi w2fuwwmwbpubph hwdwnp
3-nn thni) wnwyblugnyup Jwnnigynn pwybh wwt wpnbt huy
Yuwnngywd puwlbh mwi Ubppht hwpnwpdwb hwdwp:

Ywiplh wpwdwnpiwi nwtwly

$nywht’ whlwtuply

Ywiplih b nnlnuwgnudwpubph
dwpnufubip

Udbtiwdujw’ wunthnbn wd hwwuwpwswih wdnpuhquighw
(dptsle 2huwpwpuyuwt w2fuwnwupubpp wywpwp Juplwnnth
guuynipjwdp wnwybjwgnylup 6 widhu wpnnbjuw)
dwdwiwywhwwnydwsdny' dhwju tinynuwgnwnpp wibuwdujw
dwpdwt, wjunthbinl wdbbwdujw dwp gnudwnh L
nnynuwgniwph dwpdwi huwpwynpnyzjwdp)

Lwynh nwnuitwuhpnipywi
Y&wp

10.000 ££ npud

Ywpih uyuuwpldwis Jéwp

Jwplp gnudwnp 1%-h swithny, pugyg ns wybp pwi 250,000 <L
nnwd

Uwywhnjwgpni@niu 2h wwhwugynid
Pwulh Yrndhg hpwlwuwgdynus £ 2hiwpwnnugywu dnbhimnphtg
wnlywqu 3 wdhup dbly wugwd (huswbu bwl 2-pn L 3-pr thinybph
Unuhwnnphlug npwdwnpnwhg wnwe wwpwnwnhn)

Chuwnwpnipjwl wywpwhg hbwn dnuhwnppbgp umwngnud £

hwiwawju Pwulynmd gnpdnn Yupgh
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JYhpwlwugynn Jupluynpdwt Jdwpyh gnpdnnnzjwt wnwehu 84 wdhutbiph pupwgpnd dwpywd
httwpuynpnyenits dwjp gnudwph dhtisle 50% swithny wpluynpdwt
huwpwynpnyentu
dudjnwig Onwlwu 0.13 %
wwpwnwynpnipyniuabph (fugp
qmibwp W/ lpanf
ipnynuwgnulwp) gény nnyd
Ywiplh Junwdwdltin dwpnuf Snydhip skt Yhpwnynid

“wpljuwmnmt Yud <wdwdupluwnmt wtipnp b hwbnhuwbwl Qunmguiwpugduwt byugpueling gpuadwinpdnn
hnnh ulhwilpubivanbn

Quwidwdupbunnds wbipp £ hwtnpuwbw  Juiplpuunnih ptupaabipph wiinwdp: Clipwbihph wibnwd Gu
hwhwndnud huypp, dwypp, wdnwhbp, wdnwbing Shnnbiipp, qruugp, upuwyp, pnypp, Gnpugpp, GpElawbtnn,
pnng, Gnpnn wdnwhbiti ne GpGhuwlipp:

**Juphh quupblwt gnlinuwnpoyph Ggpipnidp Gupwndmd b 37-pn wduduw winwghty wofuuwnpuwibipught
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigipnpn wiptuunpwitipuwghls opbippt: Clin npnud” 37-pn widudw winwohl wpfuunpubipughls opp hunpuwpdnn
yruupblpuls ppnlinuwinpnyph d2qpipdwls hwdwip hpdp © ptinnilinid 37-pn widudwr wnwghty wphnuguulipught
opduwlr Luufunpnnn wynhy Yud hnlppldpbp widpubitiph (npl wnwehlip Ylwfunpnp) 5-pn wipfuunpuwbipuyht
opus npnipjuidp hupdwipliuws <pdtudyul gmguitihap Yud Gplypnpnughte gmguibifipp (puip Yppunbhnyepud):
dwiplif qrapblpul pnynuwnpoyph Ggpgdwl wprynipnd wplh guipblwl gpnlnuwnpnypp upnn £
Yuwqutip ng wifly, pul Hwplh wnweht quupdu grupbliwl pinlinup npnypwiswitphg 8 yinhnuughle Yipnd U ng
wwlpuy, puwlr Qwpbh wnwehl qnupdw guupblpl (nnlinuunpnyphg 8 ginlinuughts Yapny:

Chumpputl wwpipwlpul wlgnd wupdwbwdnpdwds' gnyph ubpwlpwbngsput Jhugwlpotih wnlpumipput,
wibynwiywtt gpuwiligdwl, dbpwqbiohunpdwt U hwdwepogpwupowl upugdwlwgpughte thndhnfungagnibibbpn
pnwlwitnugulhu  Jupljunnp bty wpnn b Ybpdly  dwplughl gnpéwnbimpyniiiiph - hpulpuebiugduds
gifuwdnpy  wuydwlwghp 30 guupph dwdtapnd' wnwdbpugnyt svwhdwlbusuh  vwhdwlibing  gnyph
qliwhwipwd pnijuguilpurts wipndiph dptisle 80 gonlnup swpiny:

Ynudn witipp E gliwohuwpdp Puwtiih hbgn hwdwgnpdwiygnn wiipwifu qlwhunpnn wquwibpuynspul Ynndhg
i thth Puwlihh hwdwn phinniiGih:
Nuwnpnupgnit. dwpbp pnlnuwgnidwpbibnp hwpdwnlidnd G whdwbwliut pnlnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
nynuwignidwnbibnn U dJunbh gpnwdwnpdwl b swwwoewplidwl génd prinp wpupgpunpn éwnpbibnp
vwhdwlidwd dwdliiintiinmd U suhbnnd Gunpuntyne nGupnid:
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Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndw Yéwp 15.000-65,000 << npwd
Spunjp wuywhnugpnipyu Yéwp 0,15-0.16%
Ywpljwrnih ndpwjun wwnwhwptibphg 0,15-0.16%
wwywhnjugpnipju JGup
Lnnwpwlwt Juybpugdwt Jéwp 20.000-65,000 << npwd
Lwnwuwnph htin fuuwé Jéwp 105.000-131,000 << npwd
Uhwutiwlwts mbintljutip 10.000-40,000 << npwd

dwpyh wpwdwnpiwt dwuht npndwt ujugdwb, hwtwjunpnht wmbnGlugubne b
Juplp mpwdwnpbne dwdlEmubpp

Jwplwipt - hwywh  Jbpwpbpjwp  npp2dwt Jujywgnuip  hpwlwiwgynwd £ wnwdbwgnyup 7
w2luwwwipwht opyw pupwgpnul: Cwiwhunpnp nbnGlwgynud £ 1 w2uwmwtpwihu opdw pupwgpnid,
hulj Junyp mpwdwnpdnud £ poinp hwunmwpnepbpp tbplwjwguing hbnn 15 wauwnmwbpuht opduw
pupwgpnu:

NMwhwugynn hwuwmwpnpebp

Vwpubiulpuls thwupwpnpbp

e Ubdbwgpp b unghwjwywt punnh wwnskuubpp' puopptiwljubph hbwn dhwuht

e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

e LCuwwuhph wunwdubph, Gupwnpyrn hwdwdwnwnnwbpp Wwd Gpuw2iuwdnpubph wudtiwqgnbiph,
unghwjwlywb pwpwbpp L Sutnywl Jluywlywiuubnh ywndbuubpp

o Shnklwup woluwwnwywnhg

o Stnbljwbp’ ipwgmghs Elwdwh wnpniph Ybpwptngw)

e Shknblwbp hwplwiht wmbusnypimuhg wuhwwwlwu hwodh Jepwpbpw®

e SUnpnp b Bupwnnpynn hwidwdwpywnniubph wudbwlwl ubthwlwunygmb hwiunhuwgnn gnyph
ubthwwtnyzywt hpwyniigh JYuywyuu(ubp)h wyuwwdbbubp)p® (wnlwnyejw nbwpnud)

o Buwnpunuwpwybnwhwinwlyuwadwihty wnwswnpwup’ inpywd hwdwjuph hnndhg

e Ywnnigynn opjbljinh hwdwdawjubgwd twluwghd

o Cwduwjuph Ynnudhg inpywd shiwpwpnuygiwl pnyunynieyniu

e Chuwnwpwlywu wouwwmwuptbph twhiwhwhy (W hwuwnwmynd £ pE Juplwnnth L b Pwulh
ubpluywgnigsh’ &4 wofuwwnwlgh Ynndhg)

o W hwuwmwpenptp’ Pwuyh Junlywht dwutwgbunh wwhwbeny:

dwplp hunnpunpdbime nbwypnid withpwdbap ihwugpupnpbp
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e Snyph wywhndugnnuzjwt wwydwuwagpbn
o Lwpybinynipini’ wpwpd gnyph quwhwwndwl Jepwpbpw) b/lwd hnnh quwhwundwt
o Uy thwuwwpenebp' Pwulyh Jupluwiht dwutwgbnh wwhwbeny:

*Punnpwipninen bapluywgdmd E dwutiuqtph wwhwbony pug wbhpwdbpnippub:

Jdwpyh wpwdwnpdwy nbwpnd uplh wdpnne dwdlbnp pupwgpnud gwulwgwd dwdwuwl Junplwpu
dwutiwgbwp upnn b ywhwbeh) pwpdwgtb gwblnw tuadwd thwuwnwenpbphg jnugnwpwsinpp:

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

e Snydbtipp b mmquiuplubpp (wnlwjnyeywi nbwpnid)
e Snlinuwgnuwwnpubpp
e Uwyp gnudwnp:

dwpluwyhtu hwjinh pwjwpwpdwo b depddwu gnpénuubpp

dwpljuyhtt hwpph purduwpupduwl gnpdntilibp

1. Lwbwhunpnn ubpyuywgtinud £ Juwnplwiht hwpnp L wuhpwdbion thwunweneinu wdpnnenugjudp

2. ULCU Lpbnpun tathnpphug” $PC hwpgdwl wprynipnd Mnwnbughw)  Juplwent W/hwd
Mnunbughw| Cwdwywpljwnnit hwpgdwup Uwjunpnnn JGpghu 24 wdhutbiph nupwgpnud sh niubigh)
nwuwlwpgywd wwpunwynpnuyzginty bW/Gwd punbwtnp wndwdp sh mibbgl] wntiwqu 30 on
dwuljinwig opbiph nipwgnud

3. dwpyh dwpdw gény wduwlwl Jdwpnwubtinh, YwpYwnnip L Quwdwywnplywrentibph Yywuph nugnyph
wivwlywt  wwywhnjwgpuwdbwpubph  hwupwgnwwph  hwpwpbpwygnuyginiup - dwplunnih
(Cwdwywplwnniubph) gnun Blwdmhu sh gbpwquitignud 35 ninlnup

4. 3-pn Yewnnd tpdwd bowyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Jwplbph
gdny Jdbwpnwiubp, wihdbuw, nwdwt Jupd, Jupdwlwinigejwt Jdwn Yndnbw) Jdwpndubp bowygt)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghpwquignid 45 winynup

5. Spwyh fwd Fpwyubph qguwhwinyduwsd wpdbpp pwdwpwpnud £ ubpyujwgduwd wywhwustbpht

6. Jdwplwnnth b Cwdwdwnlwenth Bywdnuntibnp puwdwpwpnu By ubplujwgywsd wwhwustubipht

7. Pwulynud Junpluwihtu hwynbinp Jepwpbpjw) npnanudubp juywgtbine hpwywunyegniu niukignn (hwann
dwpdhup pwdwpwpb) £ hwdwhunpnh Jupljuwht hwjunp:

dwpljuyhtt huppp dGpddwt gqnpéntiip

1. Qwbwtunpnh Ynndhg sk ubpYuywglb) Juply uinwiwine hwdwp wubpwdbon thwunwpnebnp
2. L& YP Juplwihtu nbghunp hwpgiwy wprynipnd. Minnbbghw) Juplwnnte b/wd Dnnbughw
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wwpunwynpnyzgnit b/lwd punbwbnp wnd
nizugntu

Jwplhwnntp b <wdwywplunnth - Ynndh
ubplwjwgulnt nbwpnd

Pwtynwd Jwpluwihtu hwynbpp JEpwpbpjwg n

Ipthnptpwjhlu Jwpytp

Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wdp mubgb] £ wnbjwql 30 op dwdybwnwig opbiph

Spwyp wd Spwyubph guwhwnyws wndbpp ng puwdwpuwn |pubne nbwpbpnud
Jwnlwnnth L Cudwdwplwnnih Blwdnuntubnh ng pudwpwn jpubne nbwgnud
g Ybnd thwuwwenebp  L/hwd  mbnbwnynien

Jwpybph wwwndwlwl ginbdwpwiunyd hwynh depddwit hhdgh wnlwnyzgntup, npp Jepwgywd sk
nnanuitbp Juywgubine hpwywunuyeni niubignn (hwann

dwpdhup sh pwywpwnby hwéwhunpph yuplught hwpep

Jwplwiht  hwpwop hwuwndb) £, uwlw

U hwbwhunpnp  hwuwnwundwup hwenpnnn 15 opbiph

pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpl wuhpwdbion thwunwenrbpp

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghl punyuwéph npwdwnpnud

Ubijbwn

wpwiwnpnd (pun hwéwjunpnh wywhw

Swhg punyjwépubiph, yewpuwiht wunwpeneliph Ypluophuwlubiph, wy) wtntlnyeniiukph

ugh, jnipwpwusginip hwuwnwpeneh hwdwp)

Uhtgh 1 widhu Junbdniejwi

500 << npwd

1 wduhg dhtish 6 widhu Junbdnyejw

1,500 << npwd

6 widuhg dhush 1 mwph Junbdnyejwi

2,000 << npud

1 vnupnig dhuigh 2 wmwph Junbdnypjwi

3,000 << npwd

2 mwpnig wybkh Junbdnyejwl

5,000 £ npwd

Cwpjtnbipbiph (pwgunnysjwdp pwiltiph) hwgh
wyn pYnul’ pwalh tlundwdp niibigud wwp

Jubph Jpwpbpjw) wbnbjwuptbph wpwiwnpod,
wnwynpnipjnitutph b npwig gém| dwpnudubph

Ytpwpbipjw) (pun hwéwlunpnh wwhuwtigh)

Uninhwnpuljwi uqdwlbpympmisubpht

10,000 << npud

Uy wbidwlg

Qwpgh pwgdwt opywtthg huzwé dhugh 30-pn
opp ubpwnju

5,000 £< npwd

Cwph pwgdwts opyuwtihg hwawé 30-pn
opywlhg htnn

3,000 << npwd

*Lbpuwinjuy UUL

Fwulh htn hwdwgnpbulgnn quwhwwnn puybpnye)niuubkph gwiy
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QGuwhwinnn puljpnyenia Qwugh Chnwhuinuwhwdwp
«Oppwt» UNC p. Gpluwb, Uppwlniujwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpl
«Gunnh» p. Eplw, Enuwwiywu 8 095 52-05-90, 096 92-05-90
«Wihpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwply 094-53-53-61
«Wdhunwu» p. Gplwu, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Enbpniuh 23/10 43-22-76

Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol

Uywhnjugpuljut puljbpnyzynia Cwughk Lhnwjunuwhwdwp
«htugn Updkupwn» p.Gplwt, <wupwwbunipjwl 010-59-21-21
51/53
«Lwhph buznipuiiux» p.Gpuwl, 4. Uwpguwi 10, 060-50-00-60
wwn110, U, Ubnpujwt 116/1,
«Updbuhw buzniputiuz p.Gplwt, {nwhuwjhl 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbthws: | p.Gplwb, {nwhuwht wnnnuw 010-59-10-10
1
«MtGun» p.Gpluwt, Yndhunwu 62 060-27-57-57

d6p gnypp (qpmibp, Jhpbbwitn wd uyy Lwpng £ oopbbpny wwhidwibfwd wpgnyd pntuiguilidfby, Gpb nmp
dwdwinulihl sliunmupbp A6p (pnnmugmidwptibph &y wpbf gnidwph fwpndbbpp

dwplpuypplr wpuipprudnpogaynetibbpp shpruymuptpne nlygpmd gpundp wnwplpul, puly gpw whpwdupaup htibm
nhwypnad bule quplpsnnch wyp qnypp, Guipnn £ wngpunfiby b hpuwgdby wpqpununpraluls ud quepaljus fuipgni,
pswbu nigquiih Juiuinph, ugtngbu & hpwapupaunhtn vultpapniggmiibph dhongmy:

3Ep Ynnidhg ypwmpundnpngayniip shpuymupbym uad pEph Qunpunbine pbypmd wplpogpmr 3 wofuunpuitipu s
op htupn ugn qppunlibpp nuplinu E dwiplughle prospn, npupbin dhusinpdnad £ 36p duipljughli qpunpdnyayniiip
Tp ppusfmilip mbibp dupliughtt ppmipahg quupbipot d6h whqwd winftuwp dknp phpby A6p dJupljughts
wuwpdnyagmbip: Nopwapmpgniti’ Junp Juplughte ugpdnyagmbp wpnn b junspinnipby 36q" wupwquignad duply
ugpwstragm durdwitnuly:

dwpljughti gpupprwdnpnipgnibiiipp stpynaaptne ol pbph Qunpumpbim nphypned Ghmandnad 5o qnydbp U
pmiquwhiptbp:

«dap  phtnwtivwlpnls bt phaplpulpuly  wbdwbe wrwowplpdng  dGwnugnyaymiiibph  npnbtidut,
hwidbdunpduwis i F6q hwdwp wdbwwpynibdap uppbmolih pluppnygagmiip heaynugunn  Eiblpppntught
hurdwitpupg E:
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Ymp hpwdniip nip humnpnuiygily pprstiowipuly juqiwlibpuymiputr htp Q6p wpuptnppuwd Gnuwtnulinyg
thnapughts Gusgfr dhongmd G HElpppnbught Gruwbang: Eilpppatiughls Guwbiuling  ipEnbliunpifngauiy
vipugmudp wilbtwhwpdwpuwdbpl £ U hwuwibih £ 24/7 nbdhdny, qepé £ prpugpl ppbnhunpmypputs fnpainh
nhulibphg b wupwhndmd £ quipplifnigaynils:

2. Puwlbih wigupd gnyph dEnpphpdwt tyunnwlny hhthnpbpwjht Juplbkp
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

Ywpljwnnt

22 inwpht pwgud << pwnwpwgh b nbghnbuwn $hghuljw whd’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
quwnlwnnth vwwphpp sgpwquugh 70 mwpblwup

Cwidwywplwnm®

22 inwpht pwgud << pwnwpwgh b nbghnbuwn $hghuljw whd’
wwjdwuny, np Juplujpt wwpdwbwgnp dwdjbnp wwpuht
hwidwywplywnnth nwphpp sgpwquugh 70 imwpklwup

Gpwizfuwynp

22 inwphu pwgud £ pwnwpwgh b nbghnbuw $hghlulwi wud’
wwjdwuny, np Juplujpt wwpdwbwgnp dwdjbnp wwpuht
Epwptuwynnh viwnhpp sgbpuquiigh 70 niwpblwup:
hpwlwpwluwljwi wué:

JYuwipljh tuuwnwly

Puwlbh wupwpd gnyph dbnpptnnud

Jwpljh wpdnyp

L npud

JYwplph vjuwqugnyn gnufwp

5,000,000 << npwd

Ywpljh wnwybjpugnytl gnufwp

150.000.000 << npw

Hdwplh dwdljlzn

60-300 wiuipu

Yuwipljh nwpbljuwi
wnnynuwnpnyp™*

hwuwmwwnit' dhusle 36 widhu - 13%, huly 37-pn wduhg uljuwd
hwuwnwnni nnynuwnpnypp Gagpundnud £ Unlunpugpts pwilybpp
Yynndhg dhtsh 1 imwnp dwdlbnny (pwgwnnizjwdp guwhwugh)
L npwidny ubpgpwydywd wiwunutinh’ << 4P Ynndhg (Unpngp!
www.cba.am) hpwwwpwynn widuwlwl mnynuwnpnypubph
hpwwwpwlywd Jbpeht 3 wdhutbpp {(hwuwnwinna
mnynuwnpnyph Segpundwt opdwl Uwlunpnnn) dheht
rpYwpwtwlwiny hwadwpyqwd nnynuwnpnyp gnudwpwsd 5.5%
(ugunthbn” <hdbwiljwis gniguithp): <pduwlwi gniguiihoh
wlbwuwubh nwnuwnt nbwpnd npwbu Bplpnpnwps gnigwthy
E punniiynud << whwnwwl wpdblnpnuwiht 1 mwpbluwt
wwpunwwndubnh dhtsl dwpnuw Bywdumwpbpnyzjwi Ynph
nnynuwnpnyp (Unpnipp' www.cba.am) gnidwnuwd 5.5%
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(uyunthbn' Gpynnpnughtt gmguitihy):

Ywipljh nwpbljwi hwunwgh 13.14-15.15%
wnnljnuwnpnyp
e Uhlsl 80% << npwdh nhiwpnd:
e Uhusl 70% UL nnjwnp nbwpnud:
Ywply/ Gpuy o Uhush 100% pwgmghs gnyph gpwydwnpdwi nbwpnud,
hwpwpbpwlgnie)niu pwjg ng wit pwb gpuywnnynn gnypbiph wpdbiputinh

hwupwgnuiwph 70%

Spwyh wnwpljw

dbnppbpdnn gnypp guwhwinywd nijuywljwi wpdbpny:
Lnwgrghs gnyp - whzwpd gnyp’ guwhwnmywd ondjujulwi
wndbpny Ywd npudwlwu dhengubip, breb Jupl/gpwy
hwpwpbpwygnuyejwi uwhdwiywd swht wwwhnyyws sk

Ywipjh wpwdwnpiwt bnuwly

Uulwutupl, tnfjuwigynud b juwbfuwdbwph hbwn dhwuhts
Juwéwnnnh hwaypt

JYwplh dwpnufubip

Uunthwinbin fud dwjp gnudwnp hwdwuwpwswid wdnpunhqughw

Jdwplh b vninlnuwgnudwputiph Udbbwduyw
dwpnufubip
Lwynh nwnuftwuhpnipywi 10.000 << npwd
Y&wp

JYwplh uyuuwpldwi Jéwp

Jdwnyh gnudwpp 1%-h swihny, pwyg ns wyky pwi 250,000 <L
nnwd

Uwywhnjwgpnipnit

2h wwhwugynud

JdGEpwlwtqynn Jupluiynpdwi
httwpuynpnye)nit

Jwnyh gnpdnnnugjwt wnwehu 96 wdphutibph nupwgpnu
dwpywd dwjp gnudwnh dpbsl 50% swihnd Jwnplwynpnud

dudljnwig
wwpwnwynpnipyniuabph (Gugp
gnuiwp W/fud winljnuwgnuiwp)
qény wmnyd

Opwljwu 013 %

Ywiplh Junwdwdljtin dwpnud

Snydtip sk Yhpwnynwd

* Qwidwifaplpunml whinp o hwbnpuwbw Juinunmp plipabhph  wbnwdp: Clupwbihph wbinwd Gh
hwiwnynid huypp, duypp, wdnwhbp, wdnwbinge Shonbibnp, ywgp, wwwyp, pnypp, Gnpugpp, Gpblawbbnn,
onng, tnpnn wdnwhbit ne GpGhuwbinp:
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** dwnlih gnupblwl pnlinuwnpnyph dpqpipndp unpwpdmd £ 37-pn wdudw winwehly wipfuwipuiipughts opp,
puly hpwqur dpqpipnidulpn Quagpuipdned G pmpwipwilisymp gpuipdus wgphy U hnljpbdpbp wdhuliiph
hhtigpnpn wiopiunpwitipughle opbippli: Cln npnud” 37-pn widuguw wnweply wippswipuibipughle opp Gunpuwpyng
quupblpwls pnlinuwnpnyph pgpipdwl hwdwnp hpdp £ pinmibifmd 37-pn widudw winwehtr wipfuunpuwitipughts
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
opus npnipjuidp hupdwipliuws <pdtudyul gmguitihap Yud Gplypnpnughte gmguibifipp (puip Yppunbhnyepud):
dwiplif qrapblpul pnynuwnpoyph Ggpgdwl wprynipnd wplh guipblwl gpnlnuwnpnypp upnn £
Yuqdty ns wnily, puwt dwplhh wnwehty pupduw yuupblwls qinlnup npnypwisuiphg 8 yinlinuugple Yepny b ng
wpuwlpean, paaln wplip wnweply gupdur guupbliuts (onyinuwnpnyphg 8 ginlinuunhls Yaypnd:

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
i thth Puwlihh hwdwn phinniiGih:

Nuwnpnupgnit. dwpbp pninuwgnidwpbibnp hwpdwnlidnd G whdwbwliut pnlnuwnpnyph hpdwl gpus:
bolj qruupblput thwuynagh gpnhnuwnpoypn gnyg ©ogpughu, pb nppwt updbbw duplp 66q hwidwn
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spuwih qguwhwwndiwy Yéwnp 15.000-35,000 << npwd
Spunjh wwpwhnyugpnieyu YGwp 0,15-0.16%
Lnunwpwlwi Juybpugdwt Jawp 20.000-25,000 << npwd

Luwnwuwph hbbn Juuywé Jwp 71.000 £ npwid
Uhwutwlwl nbnkljwup 10,000 £< npuad

dwplyh wpwdwnpdwd dwuht npndwt jujugdwb, hwbwhunpnht mbnEljugubine L
Juplp mpwdwnpbne dwdlEmubpp

Jwplwiht  hwywh  Jbpwpbpjw)  npnzdwtt Jujwgnwip  hpwlwiwgynd £ wnwybwgnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
huly Jupyp wmpwdwnpynud £ pninp hwunwpnpbnp ubiplujwgubng hbnn 15 w2tuwnwtpwht opduw
nupwgpnu:

Mwhwugynn thwuwmwpenpebp

Lwfubupuls ihwunpuwpnpbp
Qtinpn
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o Ubdtwgpp L unghwjwywt pwpnh wwinskubpp' pioppwlubph htiun dhwuht

o UWdnwunzjut (wdnwbiwndnyzjuwt, dwbhdwt) Jyuwjwlwih wwmbbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnnibph wudbwagnbph, unghwwywb pwpwbpp L
Sutnywu Jwywlwuubph wwwmdkuubpp

o Stintljwup woluwwnwlwinhg

o Shntlwup’ pwgmghs Ehwdwh wnpniph Yepwpbpjw

o Sknblwup hwplwiht whusnipywt wuhwwwlwu hwodh Jepwpbpjuw®

e SQunpnp L Bupuwnpynn hwdwywplunntibph wustwluwl ubthwywuniens hwiunhuwgnn gnyph
ubthwlwtingaywt hpwyniuph YYuywuwu(ubp)h wuwnbbu(ubp)p' (wnuynueywi nbwpnud)

o W thwuwnwpenpbp’ pwulyh JupYuiht dwutiwgbnh wwhweny:

Ywhwnng

e  Puwywpwup ubthwwuwwmbpbpp L pwlwpwbnd  puwlynn wbdwtug L Upwbg plbwnwuhph
wunwdubnph wusbwgpbph , unghwwlwu pwpwbpp b dubrywu Jyuwjwywiubph wwwabuubpp

e Udnwunpwt (wdnwbwndnpjwi, dJwhywt) Jhwywlwih wywmbbup

o dwbwnynn whpwpd gnyph ubthwluunyeiwt Jywywlwuh wwnskup' plophtwyh htwn dhwuhi

o Uupwpd qnyph ubithwlwlunyzjwu hpwyniuph hhdpbpp
o | thwuwnwpenpbn’ Pwulh Juwphwht dwutwgbnh wwhwgny:

duwplyp hunpunpdbpme nwypnid withpwdbap ihwugpupnebp
Qtinpn

e Snyph b gunpnh nu Bupwnpynn hwdwyjwplunnibph ndpwiun wwimwhwpubphg wwwhnwgpdwt
wwjdwbwgnbn
o Lwoybinynyenit’ wlizwnd gnyph guwhwndwl Yepwpbippuy
o Uy thwumwpnpebn’ pwulh Juplwiht dwutwgbnp wwhwteny:
dwhwnnin
e Shknblwbp Utpwnd gnyph Junwuwph whnwlwl hndhnbhg gnyph wywpunwdnpnigniiipnyg
dwupwpbnujwdnipywl Japwpbpw) (Uhwubwlwt inbnbywp)

o W thwunwpenepbp’ Pwulh Juplwht dwutwgbnh wwhweny:

*Puuynupninep bapluywgdmd  duwutiuqbph wwhwbony pug wbhpwdbypnipuwil.

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwlwuwgynid ko htnlyw hEppwluwnyejudp.

e Snydbpp L mmiquiipubpp (wnlwinuzgwt nbwypnu)
e Snlinuwgnuwwnpubpp
o Uwyp gnudwpp:
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Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

dwpljuyhtl hupph purdwpupdwl gnpdnbibibp

1.
2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
ULrU Lpbnhun Mthhnpehug” $PC hwpgdwt  wprynipnd Dnnbughw)  Juwplwent WhHwd
Mnwbughw| Cwdwdwpljwnnit hwpgdwup bwhnpnnn yepehtt 24 wdhuubipp pupwgpnd sh nibgh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwiljiinwig opbiph nipwgnud:

Jwpyh dwpdwt gény wduwlwt Jéwpnwubph, Ywplwnntp b Qwdwdwplwentubph ljwuph negnyph
wivwlywt  wwywhnjwgpuwdbwpubph  hwupwgnwwph  hwpwpbpwygnuyginiup - dwplunnih
(Cwdwywplwrntbiph) gnun Blwdnht sh gbpwqutignud 35 ninlnup:

3-nn Yewnnw tpdwd bowyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Jwplbph
gdny Ydbwpnwiubp, wihdbuw, nwdwt Jupd, Jupdwlwinugejwt Jéwp Yndnibw) Jéwpndubp bowygt)
hwupwgnuwiwph  hwpwpbpwlygnuyeniop dwplunnth  (Kwdwdwplunniubph) gnun GBlwdwplu sh
ghpwquignd 45 (punwunihhtg) winYynup:

SGpwdh fwd Spwdubph qguwhwnywsd wpdbpp pwdwpuwpnud £ ubplujwgdwd ywhwgubphi:
Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhup pwywpwnb) £ hwdwhunpnh Jupluht hwjup:

dwpljuyhtt hwpph dbpddwt gnpéntilibp

LwHwlunpnh Ynndhg skU ubipluywgybp unly unwiwine hwdwp wubpwdbon hwunwenebnp:

L YR Jwnlwihtu nbghuwnp hwpgdwi wpryntopnud. Mnwnbughw) Juplunn Whwd Mninbughw
Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwwgniy,

Spwyh jwd Spwdubph guwhwunywd wpdbpp ns puwjwpwp pubne nbwpbpnud:

Jwnlwnnth L Cuwdwdwpljwnnih Bwdnuntubph ng puwjwpwn jpubne nbwpnu:

Jwphwentp b Qwdwjwplwnnth - Ynndhg  Yhend  thwuwwenebp WHwd  mbnGlwwnynigeint
ubpYwjwgubn nbwpnud:

Jwpybph wwwndww ginbdwpwinw hwinh depddwi hhdgh wnbwnysyntup, npp Jepwgyuwd st
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

Jwpluwht hwywp  hwukwndtb) £, vwlhwit hwdwhunpnp  hwunwndwup  hwenpnnn 15 opbiph
pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

(+374)10 59 23 23

infol@araratbank.am | araratbank.am



AraratBank IhthnptpwihU Jupytn

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghl punywdph wnpwdwnpnd Utijéun

Lwfhg punduéptbiph, Jewpuyht gwunwpenpbph Ypliiophiwlubph, wy) nbnblnyeniiubph
wpwiwnpnd (puin hwéwhunpnh ywhwgh, jnupupwtsinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbdniejuib 500 << npwid

1 wduhg dhtisk 6 widhu Junbdnyejwl 1,500 << npwd
6 wduhg dhugh 1 mwph Junbdnyejw 2,000 << npuad
1 wnwpnig dhugh 2 mwph Junbidnipjw 3,000 << npwid
2 muwpnig wybkh Junbdnyejwi 5,000 << npwd

Swpybwnbipbiph (pwgwnnipjwdp pwulitph) hwzhjubiph Jepwpbpw) wbnklwuptubph wpwdwnpmd,
wyn pynud’ pwilh ulunndwdp mubgué wwpmwynpnypyniiutph L npuag gém| dwpnudubiph
Ytipwpbipjw (pun hwéwlunpnh wwhwtigh)

Uninhwnnpuljw uqdwlbpynygymisibpht 10,000 << npwd
Uy whdwlg
Lwph pwgdwu opywtihg hwaywd dhugh 30-pn 5,000 << npwd
opp Ubkpwnju)
Cwph pwgdwts opyuwtihg hwawé 30-pn 3,000 << npwid
opywuhg htunn

*Lhpwnpuy UUL

Pwulh htn hwdwgnpébwlgnn quuwhwwnnn pulyEpnieniuubph gwl

QGuwhwinnn puljpnyenia Qwugh Chnwhuinuwhwdwp
«Oppwt» UNC p. Gplwb, Uppwlniujwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwply
«Gunnh» p. Gpluw, (Gnwwiywl 8 095 52-05-90, 096 92-05-90
«Whpuwyd» p. Gpluwt, Ghdwjywu 4, 5-nn 060 53-53-14, 098-53-53-14,
hwply 094-53-53-61
«Wdihunwu» p. Gplwl, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Enbpniuh 23/10 43-22-76

Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol

‘ Uwwhnjuwgpuwljuwt puljapnyeniu ‘ Cwugh ‘ Chnwjunuwhwdwp
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«hugn Updkupws» p.Gplwb, Cwupwuwbwnipwl 010-59-21-21
51/53
«Lwhph buzniputiux» p.Gplwt, 1. Uwpgquuwi 10, 060-50-00-60
wwn10, U, Ubnpujwt 116/1,
«Updbupw buznipuitiuy p.Gplwt, {nwhuwjhl 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbbuhws: | p.Gplwl, {nwhuwht wnnnuw 010-59-10-10
1
«Hun» p.Gplwl, Yndhunwu 62 060-27-57-57

AEp qnypp (ipmibp, dEpbbwin und wyy fwpnn b oopbupny wwhdutifd uipgny palnuquinédby, Gt nmp
duwdwwlhls strunpupbp 36p pnhnmnugmdwptieph Gy duplh gmdwph fwpnufbpp

dwplpppplr upuppunfnpnyagpniiibpp slpuyrplyne pbypnid qpuiff wrplpul, puly gpu wbpwdupan (hlibing
nbiypnud sl uplpunnih wyg gnypp, Gupnng § wngpudily b ppwgdby wppwnunpulyul jud nuepalpet fupgnd,
plswibu nignuilh Juidwnph, ugtnybu & hpwapupalpughtl vwlpupynpgmititbph dhongny:

bp Ynndhg wwppwdnpnipgmilip sunmupbyoe und phph Junpupbn abypmd thuplunpnid 3 wypuunpwhipuih
opt hispn uyn ppuntbpp mqupymd E Juipughli ppnapn, npeplin Sbannpdned £ 6p Juiplughl uapdnysmbip:
Tip hpurndmiip mbbp duplughtt ppmpmphg pupblpet 06l wbhqwd winf6wp dknp pbpkp 2bp dJuplpughly
wuwnpdmpymbip: Npwgpnygsiil’ dunp Juplughll wuupdnmyagmiip wipnn € junspinouply 6q° wupwqugnid duipl
ugmwtiuygm durdwitnuly:

dwplughli wpupypwdnpmipgniiibpp stpgmuptne fpoed pbph Qunpupbim pbypmd Ghpwndnd B4 pnydp i
nmiquwiiptip:

«Gp  pptnutnnulpull  pbnblpnpndnys phoplpulpuls whdwbg  wnwgwplpng  Swnugmpyniiibph  apntduwil,
hwilbdunpduds b 36q hwdwp wdbbunupmbunflp puppEpulih plnppnyagmitip hyymugbnn  Eiblpppntiughls
hurduilpupg £

Tup ppwdniip mbikp hwgnpnuligdby phtnutnnulputs puqdwlhibpynyapls hkp 36p hwjupipppud Gnustuuting
thnwpuyhtt hungh dhongnd Lued  Liklpppoabiught Grutnulng:  EfElpppntughtl Gnuwhelng  qpbgtlumngayis
uppugnudp wilktnuhwupdwpudpty B W haawiyh £ 2477 nbdhdng, qbpd E popughll ppbnGlunpyniyspurits inmnpf
ahulibphg b wupahndnd £ quinipbhnyaymib:

3. Eppunwuwpn pnwishphtt dwwngtkjh puwlwpw
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:
Unwotiugpls ymilpuyhg dnppbpdwls upupdwtiip
JYuplunnt 20 mwppt pwgud <L pwnwpwgh L nbghnbuwn hghlulwl wuds
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20 mwppt pwgwd £ punwpwgh L nbighnbuwn Shghlulwt

Cwdwyjwpljunnt wud, npp hwiunhuwunw b Jwnlwnnih puinwiuhph wunud
(puwnwuhph wunwd &U hwdwpynud wdnwptp, JupYwenp L upw
wdnwunt Sunnubnp, pnypbpp L Enpuypbbpp)
Gphnmwuwpn pnwshp Cuwnwuhp, npwnbin wdnwpbubpp imwphpubph hwupwgnwwpp sh
hwuljugnyentu ghpwquugnd 70-p (Ubpwnywy), Ywd bpbluw mubgnn
tEppunwuwpn dhwjtiwy dunn
JYwpljh byuinwly p. Gpbwnud b <L dwpgbipnud ptiwyth wpwpd gnyph

sbnppbpmd’ Upnwlwt puwynuewi Uwywnwlny

Jwplhh wpdnyp

£ nnwid

Ywiplh bjwqugnys gnuiwp

5,000,000 << npwd

Ywnlh wnwybpugnyt gnudwp

24,000,000 << npwd <L npwd, pwjg ns wybh pwt dbnp pbipynn
PUwyth wlzwpd qniph onijwjwlwl wpdtiph 80%-p (Juwnl/gpwy
gnpdwlgh hwzqwpydwt dwdwuwl hpdp £ punniodnud wipwpd
gnyph quwbwwndwl b dGnppbpdwt wndbpubphg ujwqugnyup)
27,750,000 << npwd, pwyg ns wykh pwi éGnp pbpynn puwlybb
wlgwnd gnyph 92.5%, bpb wpwdwnpqwé qupyh wwwhnydw
dheng hwunhuwgnn dbnp phpdnn puwlbh mwt fuwd
puwluinwtp gpwihg pwgh unlwnenth Ynndhg gpudwnpynud
bwlb wy) puwlybh wupwpd gnyp, pun npnwd, dbnp pbpynn L wy
PUwyth wlzwpd gnypliph gpuiwnpdwt nbwpnud, unplyp
gnuiwnp sh Ywpnn gbpwqutigh] gnufwnndwsd wugwnd gnyptiph
punhwluny guwhwwdwd 2nijwjwyut wndbph 80% Lwd
hhihnpbpwiht wwnpuwynpniyepjwt wwywhnjwgnnuznll’
abnppbpynn puwuwpwup wndbpp 20 mnynup L Juwplwnnip
Ynnuipg 7.5 wd wyb mnynup swihny uwnwpywsd ubtuwddwph

nwppbnnyzwi swithny

abtinp ptipynn puwlbkh wbywpd
qnyph wnubjugnytt wpdbp

Qtinp pbipdwu wpdbgp’ ng wbh, pwu 30,000,000 (Epbuntu
dhihnt) £< npwd b dhiunyt dwdwtiwly guwbwnywé
ontwjwlwt wpdbpp’ ng wybh pwi 31,000,000 (Gpbundidkl
dpihni) << npwdp:
dtinp pbipynn wupwpd gnyph dbnppbpdwt L quwbhwunywd
wpdbtipubpp hwdbdwunynw bu << Uggquiht Yhbwljwgpwlwt
CSwnwynijwl Ynndhg hpwwwpwlyynn wuzwnd gnyph dhoht
qubph htw (Ybpehu hpwwwpwlywsd nyjwubph hbwn) hwayh
wnubiny puwlwnpwiuh dwybpbup L guudbine Jwjpp:

Jwuliwynpwybiu, puwlwpwih dwhbpbup L wjw imwpwdph
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hwdwp dbY pwnwnwh dewnph dheht wpdbph wpunwnpwp
swhwnp b gbpwquigh 31,000,000 (EpGunwidbly dhhn) << npwidp

Qpunjh winwplju

Qbnp pbpynn pbwybh wugswpd gnypp’ wijwpunwlywl wundwup
100%

Ywipljph vjwqugnys duniljtin 120 wdpu
Ywnplh wnwybpugnyts dwidljbivn 240 wdhu
Ywipljh mwpbljwi ninljnuwnpnyp 7.5%

Ywipljh nwpbljwi hwunwgh
wnnljnuwnpnyp

7,8%-8.09%

Ywipjh wpwdwnpiwt bnuwly

Unywufupy, Juwpyh gnudwpp Juufuwdtwph hbn dhwupt

thnfuwugynud £ Juwbwnnnht
Ywplh dwpnufubip Uunthinbwn
Ywplh b ninlnuwgnuiwputiph Udbbwduyw
dwpnufubip
Cwynh nwnuitwuppnipywi 5.000 << npwd
Y&wp

Ywphh uyuwuwpldwis yéwp

Uhwudwg Jupyh vipwdwnpdwl opp unplh gnudwnh 1% suhny,
uwlwju ng wykp 150.000 << npwdhg

Uwwhnjugpnieynit

Nuwpwnwnpn, jninwpwtgnin wwph, qupyh duwgnpnh swipny,
Junwpynw £ pwiyh Yrndhg' 2whwnent whnp b hwbinhuwtw
pwilyp

duniljinwig
wwpuwynpnieniiuGph (Jwyp
gnuiup b/fuwd ninlnuwgnuiup)
qoény wnyd

Opwlwu 0.13%

HYwplh Junudwdlbwn dwpnud

Snydtp sk Yhpwnynwd

<hithnppbipunht wwppuidnpnyapwt wwpwhnduwgpnipywt wuwhwbiop nunwipnul & gnpdly wpll upwhhg uluwé,
Gpp Juplh qdny Yowpnwtinh wprymbpmd dwiply/Fnwy hwpwpbnwlgnysinitbp hwotined £ 80%-h:

dbapn todws puwgnighs whipwpd gnyph ubthwlwbwipbpp  Ywd  hwdwulipwlpobunpbpp wbipp & ihup

huwdwijwinluwinni:

Qnunin whiynp b quehwipdh Putihh htp hwdwgnpduwlignn wiblwpe ghwhwipnn uqdwlbpunyegut Ynndhg

i thth Puwlihh hwdwn phinniiGih:
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Nuwnppgnit. dwpbp pninuwgnidwpbibnp hwpdwnlidnd G whdwbwliut gpnbnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndwy Jéwnp 15.000-35,000 << npwd
Spunjp wuywhnugpnipyu Yéwp 0,15-0.16%
Ywplwrnih ndpwjun wuwinwhwptibphg 0,15-0.16%
wuywhnyugpnipni
Muwpunwynpnpjwt wywhnjwgpnygnia 2%
Lnnwpwlwt Juybpugdwt Jawp 20.000-25,000 << npwd
Lbwnwuwnph htn fuupwé Jéwp 71.000 < npwd
Uhwutiwlwt mbinkljup 10,000 << npwd

dwplyh wpwdwnpdwd dwuht npndwit jujugdwb, hwbwpunpnht wmbnEjugubine L
Juplyp mpwdwnpbint dwdlybwmubpp
Jwpluwiht hwywh  Jbpwpbpjw)  nppdwt Jujwgnwip  hpwlwiwgynd £ wnwybugnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
huly Jupyp mpwdwnpdnud £ poinp hwunwpnpbpp ubplujwgubng hbnn 15 w2uwnwupwht opdw
nupwgpnu:

Mwhwugynn thwuwmwpenpbp

Lwfubupuls ihwunpuwpnpbp
Qtinpn

o Ubdtwgpp L unghwjwywt pwpnh wwinskubpp' piopptwlubph htiun dhwuht

e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

e Cuwwuhph wunwdubph, Fupwnnpynn hwdwdwplwnnbph wusbwgnbph, unghwwlwb pwpwbpp L
Sutnwt YYwywlwuubph wwindbuubnp

o Stintjwup woluwunwlwinhg

o Shnbluwup' pwgnighs tywdwh wnpniph Jbpwpbingwg

o Stintlwup hwplwjht wmbusnigyut wthwwwlwlu hwodh Jepwpbpjuw®

e SUnpnbh L Bupwnnynn hwidwdwpywnniubph wudtwlwl ubthwlwunygmb hwiunhuwgnn gnyph
ubthwlwtingaywt hpwyniuph YYuywuwu(ubp)h wuwnbbu(ubp)p' (wnuynueywi nbwpnud)
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Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

Ywhwnng

hpuwdwpwbuwlpuls whd

{pduwnpp thwunwpenebpp wwmdbuubpp®  wunuwnpoggmt hp o hbowguw papnp
thnthnfunyegnitipny b jpwgnuubipny hwunbpd, MGnwywl nbghunph gpwigdwt Jywjwlwit hp
ubpnhputpny, Ubpwrywp pulbnpnuywt muopbup Ybpwpbnwy mbnGlynyaywt ubpnhpp , hwplwht
lnnn (€<4<)

Stntlwup Mbwn. nbghuwnphg uwunbwnpnuygjwt thnthnfungggwt b dwubwlhgbbnp Jbpwpbpjw,
huswbu twb Pwg Pwdubwppwlwu Culbpnypwiu hwdwp' wbnbluip wpdwd YEunpnuwywi
nbwnghunwppwih  Ynndhg, $wly Pwdlbwhpwywlu Cuybpnygjwt hwdwp' mbnGywup  ipud
pwdubwintnbph nbGunp Juinnnh Ynndhg

[anynynipynibubp ((hgbughwubp, hwywumwagpbn b wyt)

Suonpbup L ubhwwuwwnbnbpph wudbiwagnbph wwwndkuubpp

Ppwydwunt dwpdup npnznud gnyph onwindwl Yepwpbpjw

Uupwpd gnyph ubthwlwunyzjwt Jyujwljwin b Jluwywuwund baqwé hpdpbpp

Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

Ubtthunp dbntnuplunpbip

<pduwnpp  thwunwpnebnp  wwwdktubpp'  MBnwlwlu  nbkghunph  gputgdwt JYuywywin,
hwnluwjhti Ynnp (<L)

[nyunynipnuitlap (hgbiughwtbp, hwywuwmwagpbn L w)jb)

Ubduwgpp b ung.pwpwh wwwnébu

Uupwpd gnyph ubthwwunyzjw Jyujwlwop Lyfujwluwunud tpgwd hpdpbnp

Uy thwuwwpenebp” Pwulyh Jupluwiht dwutwgbnh wwhwbeny

dwplp hwwpunpbime nhwypmd wthpudbap thwupupnebp

Qtinpn

Snyph L gunpnh e Bupwnpynn hwidwjwplwnnibph ndpwfun ywnwhwpubphg wwywhnjugpdwi
wjwjdwlwgnpbn

Lwaybtinynyeini’ wbizwnd gnyph guwhwndw Yepwpbippuy

Uy thwuwnwpenpbin' pwuyh Juwplhwht dwutwgbnp wwhwueny

dwhwnnin

bpunfuwpwbutljuts whd

Uwhdwlwihwly  wwmwuluwbwmynygyuwdp  puybpauyggniitbph nbwpnud wwhwbighp  inbinkywup
puybpnueywu grun wlwhJubph Jepwpbpwy, puy pwdubwppuwlwy puybpnyegniutpp nbwpnud’
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pubtipnuyzywt wlnpyubiph hwayblznwiht wpdbph Ybpwpbpyw
Uhwutwlwu wbnblwup
Uy thwuwwpenebp” Pwulyh Jupluwiht dwutwgbnh wwhwbeny

Utthunp dbntnuplunpbip

Uhwutwlwu wbnblwup
Uy thwuwwpenebp” Pwulyh Jupluwiht dwutwgbnh wwhwbeny

*Puuynupmnen bapluywgdmd  duwutiuqtph wwhwbony pug wbhpwdbygnyapwt

dwiljbunwtug wwpunwynpnyeniubtpp umwpbine pypmd dwpnudubpp hpwwuwgymd Gu
hbwnlyw)| htippwlwinyejwdp.

Snydbtpp b inmquiuplbpp {wnlwjnygywi nbwpnid)
Snlynuwgnwiwnubipp
Uwyp gnudwinp:

Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

Qwbwfunpnf qwpluyfl huppp pajwupapdnd [ b

1.
2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:

Jwpluwiht hwpnh ubpyujwgdwl bwhunpn 12 wdhubbpp pupwgpnd pninp gnpdnn L dwpdwd
qunpltph gdny nipwgywsd opbipp punbwump pwbwyp swhwnp £ gbpwqwugh 30 opwgnygwihte op,
huswbu twl, beb Juwpluwnnt jwd hwdwjwplweniobpp nobb pupwgpby Juwplbp, www wn
qupybpp whwp £ nwuwlwpgduwsd |hubu dhuwjt unwbnwpum nhulh nwuny

Jwpyp dwpdwt gényd wivwluwt Jdwph hwpwpbpwhgnyyniwp Qwpunny (Qwidwdwnljwnniibph)
gnun bywdinht swybiwp £ gbpwquwigh 35 nnynup: Ywpyp dwpdwt gény wdvwwl Jdwpnwdubph,
Jwplwnnth b Cwdwwplunnwbph wy) Bplupwdwdybn wivwlwt dwiuubph gényg Jdwpnudubph
(w] dwpybph génd Jbwpnwitp, whdbbw, nwdwt Jupd, Jupdwlwpoeut Jéwp boowyl)
hwupwgnuwiwph  hwpwpbpwlygnuyeniuop dwplunnth  (Cwdwdwplunniubph) gnun Blwdwpl sh
ghipwqugnid 45 innlnup:

SGpwdh fwd Spwdubph quwhwnywd wpdbpp pwdwpwnnud b ubplujwgdwsd ywhwlglbph:
Jwplwnnth L Cwdwdwpljwnenih Blwdnuntbpn pwjwpwpnud 5U ubpyuywgdwsd ywhwusubpht:

Pwulnud Jupluwiht hwynbipp Jepwpbipjw) npnanwdubp Jugwgubine hpwdwunyenitu niubgnn (hwagnp
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

G wyte:
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Lwihwfunpnh Jupljunhl hwppp depdymd §, Gpb

1. dbnppbpynn pbwlbh wisownpd gnyph quéwnnnh b gunpnh dhob wnljw £ wogquljgulwt Guwy:

2. dwnlwnnth W huwpwdnp hwidwywplunnibph punbwtung wduwlwt gnwn BEywdnh hwupwagnwwnp
gbhpwquugnwi £ 800.000 £ npw:

3. Wdnwputbphg nplk dblp mbh hpbt ubhwluwunyeywo hpwyniopny wwnmwinn w) puwlbh wupwpd
gnyp, pwgwnnyajwdp, bpb ndjw) pbwywpwinw hwaduwngwsd wudwug dbly sush hwoyny pwdhu £
pulund 18 pd wwljwu twnwédp:

4. wdnwhutbpp sbU wwwnpwumynwd donwlwi puwlnuyzgwt wugubt sknppbnynn pbwwpwunud

5. Udnwhbubpp bwhuyhtnw hwinhuwghb) B «Sppurwuwpn puunwuhpht’ dwnshih puwlwpws Spuwgph
swhwnnt,

6. Jwbwtunpnh hnndhg sbU ubpyuywgyb Jupl unwbwint hwdwp wuhpwdbown hwunwenebnn:

7. & 4P Juplwihu nbghunp hwpgdwt wpryniupnd Mnnbughw) Juplwnnte b/jwd Dnnbughw)
Lwdwywplwnenit hwpgdwp bwiunpnnn bepeht 12 wdhubbpp pnupwgpnud nwibgh) b nwuwlwpgywd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgnd:

8. Gpwyh jwd Fpwdubph guwhwwnywd wpdbpp ns puwjwpwp pubpoe nbwpbpnud:

9. Jdwplwnnih b CQwdwdwnlwrnih Ghwdnuntubph ns pudwpwn pubpe nbwpnuw:

10. dwplywnnp b Cwdwywpluwnnth  Ynndhg  4nd  thwuwwenebp  Wjwd - mbnblwnynienia
ubplywjwgulnt nhwpnud:

1. dwpybph wwwndwwy 2nbGdwpwiund hwynh depddwiu hhdph wnlwinyagniup, npp ybpwgywd st:

12. Pwuynud JupYuwiht hwywmbpp Jepwpbpjw) npnanudubp uywgubne hpwywunuggniu niukignn hwgnn
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

13. dwpluwpts hwywp  hwuwrwndb £, uwlhwin hwdwhunpnp  hwunwndwip  hwenpnnn 15 opbiph
pupwgpnu sh ubpluwywgh) wd sh ubipyuywgpl wuhpwdbon thwunwpnebnp:

14, GY wj:

Lwnyuwépubiph, mEnElwupubph b wy wbnynyemuutph wpwdwnpawd®

Cupwghlj punywéph npuwdwnpnul Uuybwn

Swihg punduépubiph, Jewpuwiht gwunwpeneliph Ypluophwlubkiph, wy) ntinklnyejniiukph
wpwiwnpnd (pun hwéwhunpnh ywhwugh, jnupupwisinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbidnigjui 500 << npwid
1 wiiuhg dhtish 6 wihu Junbinipjut 1,500 << npwd
6 wduhg dhush 1 mwph Junbdnyejwi 2,000 << npuad
1 vnupnig dhuigh 2 wmwph Junbdnypjwi 3,000 << npwd

(+374)10 59 23 23

infol@araratbank.am | araratbank.am



AraratBank IhthnptpwihU Jupytn

2 vmupnig wybith Junbdnyeju 5,000 << npwd

Cwpjbwnbpbtiph (pwgwnnipjudp pwulbph) hwahjubiph Jepwpbpjw) wbnkwuptbph wpwdwnpod,
wyn pYnuf’ pwithh tlunndwdp mubguwd wwpmwynpnipymititbph b ngpuitg gém| dwpnudubiph
Ybpwpbpjw) (pun hwéwlunpnh wwhuwtigh)

Uninhwnnpuljw juqdwlbpynygymiitibpht 10,000 << npwd
Uy whdwlg
Cwplh pwgdwt opdwtihg huwagwd dhugh 30-pn 5,000 << npwd
opp Ubpwnju
Cwpyh pugdwt opjwtihg hwzjwd 30-pn 3,000 << npuid
opyjwuhg htunn

*Lbpuwinjuy UUL

Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Suwhwwnnn pulbipnpniu Cwugh Chnwjunuwhwdwp
«Oppwt» UTC p. Gpluwt, Uppwlnitjwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpy
«Qwnnh» p. Gplwb, (@nudwiywl 8 095 52-05-90, 096 92-05-90
«Uihpwyd» p. Gplwt, Gydwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwply 094-53-53-61
«UWdhwnuu» p. Gplwu, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Enpbpniup 23/10 43-22-76

Pwulh htn hwdwgnpébwlhgnn wyywhnjwgpulu puybpnipymiaubph gualy

Uwyywhnjwgpwljw puljapnyeniu Lwughk Lhnwjuinuwhwdwp
«bhugn Updkuhu» p.Gpluwt, <wupwwbunnypjwi 010-59-21-21
51/53
«Lwhph huznipuiur p.Gpluwt, 4. Uwpgquwu 10, 060-50-00-60
wwnJ10, U. UJbwnpujwt 116/1,
«Updbupw buznipuitiuz p.Gpluwt, {nwhuwjhu 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbtuhw: | p.Gplwb, nwhuwht wynnnuw 010-59-10-10
]
«Mhun» p.Gplw, Yndhwnwuy 62 060-27-57-57

abp qnypp (pnibp, dGpbhwin lped wyy wpnn b oopbupnyd uwhidwlidwé fuwpgmf palnuquitddby, Geb nmp
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dwiwbwlpl shwypupbp A6p pahnuwgnidwiptiph &y Jupyh gnidwph fwpmdubpp:

dwpljunply gpupipunfnpnyagniiibpp stpppruptne bypmd qpuidh wnwplput, ol gpu wbpwdupup (hlibing
nbypned busle uiplpunnif wyg gnypp, Yupnn § wngpuiddby & ppwgdby wipipamunpuilpul fund quepalpul Jupgny,
plswibu nignuilh Juidwnph, ugtnybu & hpwapupalpughtl vwlpupynpgmititbph dhongny:

F6p Ynndhg ypupipuainpnygaygmibip sienmupbpne el phph Junpupym pbypnud duipliunpnds 3 apfuuwnguetipaihiy
opt hispn uyn ppuntbpp mqupymd E Juipughli ppnapn, npeplin Sbannpdned £ 6p Juiplughl uapdnysmbip:
Nup hpunfmiip mbbp duplughtt ppmipmphg pupblpet 06l whqwd winféwp dknp pbpkp bp dJuplpughly
wunpdnyagmibip: Npwnpnyagnits’ Junp duwplughle wunpdnyagmbip lnupnn £ ensptinouply 36q" wupequgnad’ Juiply
upuilugm durdwibiunyy:

dwplughli wpupypwdnpmipgniiibpp stpgmuptne fpoed pbph Qunpupbim pbypmd Ghpwndnd B4 pnydp i
nmquitiptibp:

«6p  Ppptnubvwlpull  phnblunpndns phoplpuiput whéwhg  wnwewplpfng  Swnugnyapniiibph  npntidwt,
hwdbdunpdwly U 2b6q hwiwp wibtwwpyminudiap puppbpulih pluppnyagniip hEayrugann  Eblpppobiughis
hurdwitpupg £

Yip hpusdniip mibikp hwonpnuwlgyly phtrwtaudpuls uwquwlbpynpguts hlip A6p bwfuptinppud Enuibiwling
thnupuyhtt Qungh  dhongnd Guid  Liklpppobiughty Grwhnulym:  EfEipppnbughtl Gnuwllng  plnblunmingayuis
vipugmudp wibbwhwpdwpudtapt £ Wh hawwblh £ 24/7 nbdhilng, qbnd £ popughl inbnbiunpdnipputs npuph
ahulibphg b wuphndnuf £ quinipbifinyaynils:

Gphypnpnughti pnijunfig dGnppbpduwl wupdwtiiGp

Jwpljunnt 20 nmwppu pwgwé L£ pwnwpwgh L nbghnbuwn Shahlulwt wud

20 mwppt pwgud << pwnwpwgh L nbghnbuwn Shahluwywt
wld, npp hwiunhuwunu £ Jupljunnih punwuhph wunwd

Cwdwyjwpljunrnt (pnuwwuhph wunwd 5U hwdwpynud' wdnwpbp, Jupyuwnenp b upw
wdnwunt Sunnubnp, pnypbpp L Enpuypbbpp)
Gphwwuwpn pnwishp Cuwnwuhp, npwnbn wdnwhpuubipp mwphptubph hwupwanwwpp sh
hwuljugnyentu ghipwquugnd 70-n (Ubpwnywy), Ywd bpbuw nwbgnn
Enpurnwuwpn dhwjuwly dunn
Jwplh buyuinwly p. Gpbwnud b <L dwpgbipnud ptiwyth wpwpd gnyph
sbnppbpmd’ Upnwlwt puwynuewi Uwywnwlny
JYwpljh wpdnyp L npwid
Ywpljh vjuwqugnys gnuiwp 4,000,000 << npwid

17,500,000 (nwubjnp Jdpihnu hpug hwppnp hwgqunp) << npwd,
puyg ng wybith pwu stinp plipynn puwlbih wupwnd gnph
gniwjwluwt wpdtiph 70%-p (wnlygpwy gnpdulgh
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Ywnplh wnwybpugnytl gnufwp

hwowpldwl dwdwuwly hhdp £ punniugnud wugwnd gnyph
guwbwuwndw b dbnppbpdwl wpdbpubphg ujwqugnyup),
22,500,000 (puwubpyne dhihnu hpug hwpjnip hwqup) << npwd,
pwjg ns wybh pwi dknp pbpdnn puwlbh wuzwnd gnyph 90%,
beb wnwdwnnywd Junlyh wwywhnddwl dhong hwinhuwgnn
abnp phpdnn pbwlbh nwi fwd pbwlyunwib gpwydhg pwgh
uwnlwnnth Ynndhg gpwywnpynid £ uwbl wy) puwlbsh wugwnd
gnyp, nun npnw, dkinp pbpynn L wy) puwlbh wiswnd gnypbph
gnwiywnndwt nbwpnud, unlh gnwwpp sh fwpnn gepwquiugh)
gnwywnpywd wtzwpd gnypbnph punbwunp guwbwnywd
anijwjwluwt wndbph 70% Luwd hhthnpbpwh wywpwwynnnyzjwl
wwjwhnywgpnyen’ denppbipynn puwyuwnwiuh wpdtph 30
winynup L Jupluwnnih fandhg 10 fuwd wybp imnbnup swichny
Juwunwpdwd Juufuwddwph inwppbpnugjut swithny

abtinp pbpynn ptiwlbkijh wuwpd
qnuyph wnuybjpugnyt wpdbip

abinp pbpdwu wpdbgp’ ng wybh, pwu 25,000,000 << npwd L
dhUuunyt dwiwuwy qguwhwinywsd snjujulwt wpdbpp’ ns wykih
pwt 26,000,000 £ nnwn:

Qbnp pbpynn wupwpd gnyph denppbpdwt b quwbwunwd
wpdbpubpp hwdbdwwynwd b << Ugquiht Yhdwljwgpwlwt
CSwnwynijwl Ynndhg hpwwwpwlyynn wuzwnd gnyph dhoht
qubph htw (Ybpehu hpwwwpwlywsd nyjwubph hbwn) hwayh
wnubiny puwlwpwiuh dwybpbup W qutdbioe Jwpp:
Uwuliwynpwybiv, puwlwpwih dwlbpbup L wdjwp imwpwdph
hwdwp dbY pwnwlnwh dewnph dheht wpdbph wpuwnpwin
swhwnp b gbpwquwugh 26.000.000 << npwdp:

Ywplh juwqugnyl dwdljn

120 wiipu

Ywipjh wnwybjpugnyt duwndlytin

240 wdhu

Ywplh mwpbljwt ninjnuwnpnyp

7.5%, nnhg 2% untpupnwinpnul p. Gplwunud puwlybh wuzwnd
gnyph dbnpptipdwl nbwpmd L 4% untpupnwynpaud <L
dwngbpnuw pbwlbh wugwpd gnyph denpplpdwt nbwpnul

Ywpljh nmwpbljwi thwumwgh
wnnlnuwnpnyp

7.8%-8,17%

Spunjh wnwplju

dbnp pbinynn puwlbih wugwnd gnypp

JYwplih mpwdwnpiwt bnwbwly

Uuywufupy, Juwpyh gnudwpp Yuupuwddwph hbn dhwupt
thnfuwugynud £ Juwbwnnnht
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HYwplh dwpnuiubp Uunthinbwn
Ywplph b ninlnuwgnuiwpubph Wdbbwdujw
dwpnufubp
Cwynh nunuitwuppnipyui 5.000 << npwd
YGwp
Uhwudwqg upyh wpwdwnpdwt opp Juph gnuwph 1% swihny,
Ywiplh vyyuuwpldwin Jéwp uwljwyu ng wky 100.000 £ npwdhg
Twpwwnhn, jnwpwtgnun nwph, quipyh duwgnpnp swihny,
Uuwjwhnjwgpnipynii Juwwnynd £ pwilh Ynndhg' 2whwnnt whnp £ hwtinhuwtw
pwilyp
dundjnwig
wwpwwynpnipyniuubph (Gugp
gnuiup l/ud nlnuwgnuiuip) Opwlwu 0.13%
qoény wmnyd

dbpp odwd hphnpbpunht upuppwdnpnysiuwll wugwhndwqpnyspuwls upwhwliop nunwnnut £ gnpdly ugl
wwhhg vhuwé, Gpp dunplih gony awpmdblph wpryniipmd dwiply/3nwy hwpuwpGpuygniyenibin hwatimed £
70%-h:

Upgwé  jnwgmghs  wlpwnpd  gnypp  utthwlhwhuwpbpp Quwd  hwdwoebthwluwbunpbpp wbipp £ jplp
huwdwiuwnlwnne:

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
b jpbh Pwtiihr hwidwin pinnibibGh:

Nuunpnuyeynti. dwplh pnlinuwgnidwnpbibpn hwpdwpldmd &b whdwinlpuwls gonlnuwnpnyph hhdwle Ypus:
bulj quupblpute thunspuagh gponhnuwnpoypn gnyg £ ogpuhu, b nppwitn updbbw duplp dGq hwidwn
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndwy Jéwnp 15.000-35,000 << npwd
Spunjh wwpuwhnugpnieyu YGup 0,15-0.16%
Ywipljwenih ndpwjun wwunwhwptibphg 0,15-0.16%
wujwhnjugpnipnib
Muwpunmwnpnipjwt wywhnjwugpnypnia 2%
Lnunwpwlwt Jubpugdwt JGwnp 20.000-25,000 £ npwd
Luwnwuwph hbbn Juuywé Jwp 71.000 L npwid
Uhwutwlwl nbnkljwup 10,000 << npuad
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dwpyh wpwdwnpiwt dwuht npndwt ujugdwb, hwtwjunpnht wmbnGlugubne b
Juplp mpwdwnpbne dwdlEmubpp

Jwplwipt - hwywh  Jbpwpbpjwp  npp2dwt Jujywgnuip  hpwlwiwgynwd £ wnwdbwgnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
hulj Junyp mpwdwnpdnud £ poinp hwunmwpnepbpp tbplwjwguing hbnn 15 wauwnmwbpuht opduw
nupwgpnu:

NMwhwugynn hwuwmwpnpebp

Lwfulnulpols thannpuipnpbn
Qtinpn

o Undtwgpp L unghwjwyw pupinh wwinskubpp' piopptiwljubph hbwn Jhwuht

o Udnunzut (wdnwbiwndnyzjuwt, dwbhdwt) Jyuwjwlwih wwmbbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnniibph wudbwagnbph, unghwwywb pwpwbpp L
Suturywt Yywywwuubph wwwndbuubnp

+ Shtnblwup woluwwnwywnhg

o Stnbluwup' pwgnighs tywdwh wnpniph Jbpwpbingwg

e Shknblwup hwplwiht whusnipywt wuhwwwlwu hwodh Jepwpbpjuw

e SUnpnp b Bupwnnpynn hwidwdwpywnniubph wudbwlwl ubthwlwunygmb hwiunhuwgnn gnyph
ubthwuwtnyzywt hpwniuph JYuwywlwu(ubp)h wywwdbu(ubp)p® (wnuynyeywt nbwpnu)

o Uy thwumwpnpebn’ pwulh Juplwiht dwutwgbnp wwhwteny:

dwhwnnin

e Puwlwnwup ubthwywbwwbpbpp L puwlwpwinw pbwlydnn wtdwtg b upwlg plwnwbhph
wunwdubph wudtwgpbph , unghwwlwi pwpwbinp L Sutrywu JHujwulwbtbph wwmbkuuknp
o UWdnwinpjwl (wdnwbwmdnpjwl, dwhywl) Jjwpwlwuh wywmdbup
o Jwhwnynn wlowpd gnyph ublthwluwunyzywt YYwywlwuh wywndkup' piophuwyh hbw dpwuht
e Ubpwpd gnyph ubthwlwtnyzywt hpwyniuph hhdpbinp
o Wy thwunwpenebp’ Pwulh Juplwht dwutwgbnh wwhwieny:
dwplp hunnpunpdbine nhwpmd wthpuwdGap thwupupnebp

Qtinpn

e Snyph b gunpnh nu Bupwnpynn hwdwyjwplunnibph ndpwiun wwinwhwpubphg wwwhnugpdwt
wjwjdwlwgnpbn
o Lwpdbinynypinit’ wipwnd gnyph guwhwndw Jhpwpbpuy
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o Uy thwumwpnpebn’ pwulh Juplwiht dwutwgbnp wwhwteny:
Ywhwnng

e Shknblwbp Utpwnd gnyph Junwuwph whnwlwl hndhnbhg gnyph wywpunwdnpnigniiipnyg
Swupwpbnujwdnipgjwt Jepwpebnw) (Uhwutwwt inbnblwup)
o W thwuwnwpenebp’ Pwulh Juwphwht dwutwgbnh wwhweny:
*Puuynupmnen bapluywgdmd  duwutiuqtph wwhwbony pug wbhpwdbygnyapwt

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

e Snydbipp L mmgquupubpp (wnlwnuyzjw nbwypnil)
e Snlinuwgnuwwnpubpp
e Uwyp gnudwpp:

Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

Qwbwfunpnf qwpluyfl huppp pajwupapdnd [ b

1. Qwbdwhunpnp Ubpyuywgtind £ Juwnlwiht hwponp b wuhpwdbow thwunwenebipt wdpnnentewdp:

2. Jdwplwhtt hwywp ubpluwjwgdwt bwhunpn 12 wdhubbpp pupwgpnd pninp gnpdnn b dwpdwd
qunpltph gdny nipwgywsd opbipp punbwump pwbwyp swhwnp £ gbpwqwugh 30 opwgnygwihte op,
huswbu uwl, Bpb Jwplwnnt jwd hwdwdwplwenwbpp noby pupwgby Jwnlbp, wwyw wn
qunytpp whwp b nuwuwlwpgywsd hubb dhbujt unwtnwnum nhulh nwuny

3. dwpyp dwpdwt gény widuwluwt YJdwph hwpwpbpwlgnyeggniop Ywplunnh (Qwdwyuwnlwnnitibph)
gnun bywdinht swybiwp £ gbpwquwigh 35 nnynup: Ywpyp dwpdwt gény wdvwwl Jdwpnwdubph,
Jwplwnnth b Cwdwywplunnwbph wy) bpluwpwdwdybm wduwlu dwiuubph gény Jbwpndubph
(w] dwpybph génd Jbwpnwitp, whdbbw, nwdwt Jupd, Jupdwlwpoeut Jéwp boowyl)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghipwqugnid 45 innlnup:

4. SGpwybh Ywd Spwldubph quuhwndwd wndbpp pwwpwpnud £ ubplujwgdwsd ywhwusubpht:

Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:

i

6. Fwulynud Jupluwihtu hwynbnp Jepwpbpjw) npnanudubp juywgbbne hpwywunyeniu niukignn (hwann
dwpdhup pwdwpwpb) £ hwdwhunpnh Jupljuwht hwjunp:
7. G4 wyte
Lwhwfunpnh Juplunhl hwppp dGpdynid £, Gpb

1. dbnppbpynn pbwlbh wisownpd gnyph quéwnnnh b gunpnh dhob wnljw £ wogquljgulwt Guwy:
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2. dwnlwnnth W huwpwdnp hwidwywplunnibph punbwtung wduwlwt gnwn BEywdnh hwupwagnwwnp
gbhpwquugnwi £ 800.000 £ npw:

3. Wdnwputbphg nplk dblp mbh hpbt ubhwluwunyeywo hpwyniopny wwnmwinn w) puwlbh wupwpd
gnyp, pwgwnnyajwdp, bpb ndjw) pbwywpwinw hwaduwngwsd wudwug dbly sush hwoyny pwdhu £
pulund 18 pd wwljwu twnwédp:

4. wdnwhutbpp sbU wwwnpwumynwd donwlwi puwlnuyzgwt wugubt sknppbnynn pbwwpwunud

5. Udnwhbubpp bwhuyhtnw hwinhuwghb) B «Sppurwuwpn puunwuhpht’ dwnshih puwlwpws Spuwgph
swhwnnt,

6. Jwbwtunpnh hnndhg sbU ubpyuywgyb Jupl unwbwint hwdwp wuhpwdbown hwunwenebnn:

7. £ YP Juplwihtu nbghunp hwpgiwy wprynipnd Minnbbghw) Juplwnnte b/wd Dnnbughw
Lwidwlwplwrni hwpgdwin bwfunpnnn ybpeht 12 wdhutbpp ppwgpnud niibgh) | nwuwlwpgywd
wwnuwynpnyggnil L/jwd punbwunip wndwdp mibkgb] £ wnbtdwqu 30 op dwdlbwnwig opbiph
nwgnd:

8. Gpwyh jwd Fpwdubph guwhwwnywd wpdbpp ns puwjwpwp pubpoe nbwpbpnud:
9. Jdwplwnnih b CQwdwdwnlwrnih Ghwdnuntubph ns pudwpwn pubpe nbwpnuw:

10, Ywplywnnp b <wdwywplunnth Ynndhg  4End  thwuwwenebp Whwd  mbnGlwwnydnieni
ubplywjwgulnt nhwpnud:

1. dwpybph wwwndwwy 2nbGdwpwiund hwynh depddwiu hhdph wnlwinyagniup, npp ybpwgywd st:

12. Pwuynud JupYuwiht hwywmbpp Jepwpbpjw) npnanudubp uywgubne hpwywunuggniu niukignn hwgnn
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

13. dwpluwpts hwywp  hwuwrwndb £, uwlhwin hwdwhunpnp  hwunwndwip  hwenpnnn 15 opbiph
pupwgpnu sh ubpluwywgh) wd sh ubipyuywgpl wuhpwdbon thwunwpnebnp:

14. Gy wyju:

Lwnyuwépubiph, mEnElwupubph b wy wbnynyemuutph wpwdwnpawd®

Cupwghl punywdph npuwdwnpnd Utbwn

<wyhg punywdpubiph, Yewpuwiht hrwunwpnpliph Yplhuophuwlubkph, wy wknklnyeniiutiph
wpwdwnpnd (pun hwéwlunpnh ywhwbgh, jJnupupwtignp hwunwpneh hwdwp)

Uhtgh 1 wdhu Junbdnipju 500 << npwid
1 wnduhg dhtish 6 widhu JunbGdnyejwl 1,500 << npwd
6 wduhg dhugh 1 mwph Junbinyejwi 2,000 £ npuad

(+374)10 59 23 23

infol@araratbank.am | araratbank.am



AraratBank

1 vnupnig dhuigh 2 wmwph Junbdnypjwi
2 mwpnig wybkh Junbdnyejwl

Ipthnptpwjhl Jupytp
3,000 £ npwd

5,000 £ npwd
Cwpybwnbpbiph (pwgwnnipjudp pwulph) hwzhyubph Jepwpbpjw) wbnblwuptubph wpwiwnpod,
wyn pYynud’ pwishh uhundwdp mubguwé wwpmwynpnypnitubph L npuiog gém| dwpnudubph
Ytpwpbinjw) (pun hwéwfunpnh wwhwtigh)

Uninhwnnpuljw juqdwlbpynygymiitibpht 10,000 << npwd
Uy wtidwlig
Cwpyh pwgdiwi opjwtihg hwaywd dhugh 30-pn 3,000 << npwd
opp Ubipwnyu
Cwpjh pugdwt opdutihg huzjwd 30-pn 3,000 << npwid
opjwihg hbinn
*Uhpwnpuy UUL

Pwulyh htn hwdwgnpébwlgnn quwhwwnn pulyEpnieniuubph gwl

Quwhwwnnn puljbipnyeniu Cwugh Lhnwjunuwhwdwp
«Oppwt» UNC p. Gpuwb, Upowlniujwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwply
«Gwnnh» p. Gphwt, @nuwwbywu 8 095 52-05-90, 096 92-05-90
«Uthpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwpy 094-53-53-61
«Udhwnuwu» p. Gplwu, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Eptpniuh 2310 43-22-76

Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol

Uwwhnjuwgpwljw puljpnyeniu Cwughk Chnwhuinuwhwdwp
«hugn Updbupw» p.Gplwb, Cwupwwbunnipw 010-59-21-21
51/53
«Lwhph huznipuiur p.Gplwt, 1. Uwpgquuwi 10, 060-50-00-60
wwn10, U. Ubnpujwt 116/1,
«Updkuphw huznipwtiuy p.Gplwb, gnwhuwht 010-56-04-04
Mnnnunw 10/1
«Mtnugnuunpufu - Updbuhw» | p.Gplwt, {nwhuwht wnnnww 010-59-10-10
1
«MtGun» p.Gpluwt, Yndhunwu 62 060-27-57-57

(+374)10 59 23 23

infol@araratbank.am | araratbank.am



AraratBank IhthnptpwihU Jupytn

Jbp gonypp (pnibp, dbphinuh LJunf wyy) fwpnn E opbupny vwhdwinfwd lpupgny pntiuqutibyty, Lpb nmp
dwiwbwlpl shwypupbp A6p pahnuwgnidwiptiph &y Jupyh gnidwph fwpmdubpp:

dwpljunhly wuwmpuwdnpnyaymbubpp shunpuptym glypnd gpuidh wnwplput, puly gpu wbpwdupup thiikn
nhypmd bwlt Juplpwnmfr wyy goypp, uwpng E wngpuddly b ppugdly wpipumunpuilpelr ud guepaalipaty
uipngny, pliswpbu nigmulih Juiduinph, ugtngbu & hpagpumulpughln wwlpapniggmtbph dhongny:

Q6 Ynpidpg vpuppundnpnypainibip stpuyraptpne Qoo pEph Qunpupbpm nEuypmd uphunpnir 3 wpfuunmuiipuithts
op hbqpn uyn pfpugipp nequuphmd £ Jupliughts ppopn, apeplin Sleadnpdnud £ Q6p Juplpughty unpdngagmibip:
Yup ppunfmbp mubp dJuphughti pinipmphg qpuipbiput J6h whqwd wbdtwp dbnp pbphy bp Juipljughly
wuwpdmpgmibip: Nwnpnyagoits’ dunp Juiplpughl wupdnyagmbp wpnn E funsptinninly 36q" wupugqugmd dupl
upuilugm durdwibiuyy:

dwpljughli ypuppaadnpmipgniiibpp sipunpmupbne wd phaph unpupbine ahypmd Gipandnad B4 ipnydbp U
ipmiguwtiptibp:

«dap  Pphtnubvwlpulr phnEljunpndns phoflpulpulr wiidwbg wnwgwplpgng  Swnwgnyayniiiph npatnful,
hwibdunpdwis & Q&g hudwp wibbunupymitnudtap puppbpah pluppnyagmp hEqpwgting Eblpppntiughly
hwdwlpupg £

Yip ppunfmbp mbibp hwnnpnwlgyly phtrwtraudpuls wqdwlibpunyaput hbp A6p hwfaptnppuwd Gubarng

thouqpuyhtt ungh dhongny Yusd Lipppnbughty Gutnelny: Efilpppntiughts Gnuibulyny pbnblpuymingaywl
uipagmnudp wiblnghwpdwmudiipln £ Wy hwowbiGih £ 24/7 nbdplny, qbpd b popughl qpbablpuygrfngauty

npuiph npuliiphg U wupwhndnad £ quiqipGhngaynii:

4. «Uqqujhu hhthnpbpwjht puykpnipywt» dpwughp

Jwpyp impwdwnpdnud £ Pwulb iphd $htuwbuwlwt gnpdwetingegnibiubp hpwlwbwgtnn dwubwénuinbpnu:

20 mwppt pwgud << pwnwpwgh L nbghnbuwn Shahluwywt
Ywpljwnnt wld
Jwplwnnth viwphep sh uwpnn gbpwquugl) 55 nwnbywup

20 mwppt pwgud << pwnwpwgh L nbghnbuwn Shahluwywt

Cwdwyjwpljunrnt wud, npp hwunpuwunw £ uplwnnith puvwuhph wunwd L npp
wwinphpp sh Quipnn gbpwquitighy 55 nwnpblulp
Jwplh Buyuinwly Puwlbh wupwpd gnyph dbnppbnnud
Jwplh wpdnype L npwd
JYwplh uwqugnyls gnufwn 4,000,000 << npwid
Ywpljh wnwybjpugnytl gnufwp 35,000,000 << npwd
Ywplh juwqugnyl dwdljn 60 wihu
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Ipthnptpwjhlu Jwpytp

Ywipjh wnwybjpugnyt duwndlytin

240 wdhu

Ywipljh mwpbljwi ninljnuwnpnyp

12.5%

Ywipljh nwpbljwi hwunwgh

13.38% - 14.84%

wnnljnuwnpnyp
e Uhush 70% abnppbpynn gnyph quwhwwngwsd pnlyujwlwis
Ywply/ Spuy wndbph
hwpwpbpuwlgnyenit o Uhush 90% pwgmghs wuswpd gnygh gpwdwnnpdwi
nbwpnul

Qpunjh winwplju

dbinp ptpdnn qnypp, [pugnighs wuguind gnyp

JYwiphih wpwdwnpiwt bnuwly

Uulwufuply, tnfuwugynud £ Yuwifuwdbwph hbn dhwupl
Juwéwnnnh hwaypt

Ywplh dwpnufubp Uunthinbwn
Ywplh b ninlnuwgnuiwputiph Udbbwduyw
dwpnufubip
Cwynh nwnuitwuppnipywi 5.000 << npwd
Y&wp

Ywphh uyuwuwpldwis yéwp

Uhwudwg Jupyh vipwdwnpdwl opp unplh gnudwnh 1% suhny,
wnwybwgnytp' 200.000 << npwd

Uwwhnjugpnieynit

Twpwwnpn, jnnwpwtgnin nwph, YJwplh duwgnpnh
swihny, Yuwwmwpynud £ pwiyh Yrndhg' whwnne whnp £
hwunpuwuw pwulp:

duniljinwig
wwpuwynpnieniiuGph (Jwyp
gnuiup b/fuwd ninlnuwgnuiup)
qoény wnyd

Cnwlwi 0.13%

HYwplh Junudwdlbwn dwpnud

Snydtp sk Yhpwnynwd

Ynudn witipp E gliwohuwpdp Puwtiih hbgn hwdwgnpdwiygnn wiipwifu qlwhunpnn wquwibpuynspul Ynndhg
i thth Puwlihh hwdwn phinniiGih:

Nuwnpnupgnit. dwpbp pnlnuwgnidwpbibnp hwpdwnlidnd G whdwbwliut pnlnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
nynuwignidwnbibnn U dJunbh gpnwdwnpdwl b swwwoewplidwl génd prinp wpupgpunpn éwnpbibnp
vwhdwlidwd dwdliiintiinmd U suhbnnd Gunpuntyne nGupnid:
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Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndw Yéwp 15.000-35,000 << npwd
Spunjp wuywhnugpnipyu Yéwp 0,15-0.16%
Ywpljwrnih ndpwjun wwnwhwptibphg 0,15-0.16%
wwywhnjugpnipju JGup
Lnunwpwlwt Juybpugdwt Jéwp 20.000-25,000 << npwd
Lwnwuwnph htin fuuwé Jéwp 71.000 << npwd
Uhwutiwlwts mbintljutip 10,000 << npwd

dwplyh wpwdwnpdwd dwuht npndwit jujugdwb, hwbwhunpnht wmbnElugubine L
Juplyp mpwdwnpbint dwdlybwmubpp
Jwpluwiht hwywh  Jbpwpbpjw)  nppdwt Jujwgnwip  hpwlwiwgynd £ wnwybugnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
huly Jupyp mpwdwnpdnud £ poinp hwunwpnpbpp ubplujwgubng hbnn 15 w2uwnwupwht opdw
nupwgpnu:

NMwhwugynn hwuwmwpnpebp

Vwpubiulpuls thwupwpnpbp
Qtinpn

o Undtwgpp L unghuwjwlywt punpinh wwinkubpp' poppuwlubph hbwn Jhwuht

e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnniibph wudbwagnbph, unghwwywb pwpwbpp L
Sutrywt Jywywwuubph wwwndbuubnp

. Stnblwtp wotuwunwwiphg (up Ygdnut k)

o Shnbluwup' pwgnighs tywdwh wnpniph Jbpwpbingwg

e Shknblwup hwplwiht whusnipywt wuhwwwlwu hwadh Jepwpbpjuw®

e SUnpnp b Bupwnnpynn hwidwdwpywnniubph wudbwlwl ubthwlwunygmb hwiunhuwgnn gnyph
ubthwuwtnyzywt hpwniuph JYuwywlwu(ubp)h wywwdbu(ubp)p® (wnuynyeywt nbwpnu)

o Uy thwumwpnpebn’ pwulh Juplwiht dwutwgbnp wwhwteny:

dwhwnnn

e  Puwlwnwup ubthwywbwwbpbpp L puwlwpwinw pbwlydnn wtdwtg b upwlg plwnwbhph
wunwdubph wudtwgpbph , unghwwlwi pwpwbinp L Sutrywu JHujwulwbtbph wwmbkuuknp
o Udnwinzwl (wdnwbwmdnpiwl, Jwhywl) Jywpwlwuh wwmébup
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Ywdwnynn wupwpd gnyph ublithwlwtingaywt YYuiwhwih wwndbup' ptophtiwlh hbun dhwuhi
Uuzwpd gnyph ubthwluwunyzjwt hpwyniuph hhdpbipp
Uy thwuwnwpenpbn’ Pwiuyh Juplwiht dwutwgbnh wwhwugny:

wplp hunnpunpdbime nbwypnid withpuwdbap ihwugpmupnpbp

Qtinpn

Snyph L gunpnh nu Bupwnpynn hwidwywpyunnibph ndpwfun ywmwhwpubphg wwwhndugpdw
wjwjdwlwgnpbn

Lwaybtinynyeini’ wbizwnd gnyph guwhwndw Yepwpbippuy

Uy thwuwnwpenpbn’ pwiyp Juwplhwiht dwutwgbnh wwhwugny:

Ywhwnng

Stnblwup Uupwnd gqnyph Ywnwuwph whnwywu Lndhwbhg gnyph  wwpuwynpnuggnivubpny
dwupwpbnujwdnipjwl Japwpbpw) (Uhwubwlwt inbnbywup)
Uy thwurnwipenebn’ Pwulh Juplwht dwubwghbuh wwhweny:

*Puuynupmnen bapluywgdmd  duwutiuqtph wwhwbony pug wbhpwdbygnyapwt

dwiljimwg wwpunwynpnipyniibtipp Juwmwpbpe ghiypnd dwpnuiubpp hpwlwuwgymd bu

hbuwly

w] hEppwljwuniyejwdp.

Snydbtpp b inmquiuplbpp {wnlwjnygywi nbwpnid)
Snlynuwgnwiwnubipp
Uwyp gnudwinp:

Jwpluwyhtt hwjnh pwjwwpdwi b dEpddwu gnpénuubpp

Lwihwpunpnp dwplunhb huppp pajupwpdnd [ Gakb

1.
2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
Jwplwiptt  hwywh  ubphwywgdwy bwhunpn 12 wdhububpp pupwgpnud  dwdlybwwug  Hwd
nuuwljwpgyuwd wwpwwynnnugnibbbinp pugwlwinini (pwgwnnyzjwdp dwpywd
Epwztuwynnnugyniivbnh) L dwdybunwtg ywpunwynpngnitbph opbiph hwupwagnwwpp ny wk,
pwl 30 on

Jwpyh dwpdwt génd wivwlwt dwph hwpwpbpwlgneygynwp Ywpunngy (Qwidwdwnljwnniubiph)
qnwn blwdinht swhwnp £ gbpwqwigh 35 minynup:dwplh dwpdwt gdny wduwwy Jdwpnwitubph,
Jwplwnnth b Cwdwywpljunnitph wy) bpluwpwdwdybm wiuwlw dwiuutph gény Jéwpnwdubiph
(uy Jwnlbpp gdnd JSwpnuwitbp, wipdbun, nwdwt Jupd, Jwpdwlwioigut Jdwp Loowy)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghpwquugnwi 45 wnynup
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Spwyh Ywd Fpwyubph qguwhwindwd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbph:
Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

Lwhwfunpnh Juplunpl hwppp dpddnmid £, bpb

Lwhwtunpnh hnndhg sbu ubpYuywgyby Jwply unwbwine hwdwp wuhpwdbown hwunwenpbnn:

L& YR Juipwihu nbghunp hwpgdwy wprynipnd Mnnbughw) Jupyunnte b/wd Dnnbughw
Lwidwlwplwrni hwpgdwin bwfunpnnn ybpeht 12 wdhutbpp ppwgpnud niibgh) | nwuwlwpgywd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

Spwyp hwd Spwyubph quwhwwnywsd wnpdbpp ng pwdwpuwn pubine nbwpbpnu:

Jwnlwnnth L Cuwdwdwpljwnnih Bwdnuntubph ng puwjwpwn jpubne nbwpnu:

Jwphwentp b Qwdwjwplwnnth - Ynndhg  Yhend  thwuwwenebp WHwd  mbnGlwwnynigeint
ubplywjwgulnt nhwpnud:

Jwpybph wwwndwlwl gnbdwpwiuny hwynh depddwt hhdgh wnljwjnyzyntup, npp Jepwgywéd sk:
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

Jwplwiht  hwpp hwurwndl £ vwluwit hwdwhunpnp hwuwnwondwip  hwegnpnnn 15 opbiph
pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghlj punywéph npuwdwnpnul Uuybwn

Swihg punduépubiph, Jewpuwiht gwunwpeneliph Ypluophwlubkiph, wy) ntinklnyejniiukph

wpwiwnpnd (pun hwéwhunpnh ywhwugh, jnupupwisinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbidniejuib 500 << npwid

1 wiiuhg dhtish 6 wihu Junbinipjut 1,500 << npwd
6 widuhg dhush 1 mwph Junbdnyejwi 2,000 << npuad
1 vnupnig dhuigh 2 wmwph Junbdnypjwi 3,000 £ npwd
2 vmupnig wybith Junbdnyeju 5,000 ££ npwd

Cwpjbwmbpbiph (pwgwnnipjwdp pwultph) hwahyubiph yepwpbpjw) wbnkjwuptubph wpwdwnpod,
wyn pynuf’ pwlh uunndwdp mubgud wwpmwynpnipynitiubph b npuiag gém| dwpnuiubiph

Ytpwpbipjw) (pun hwéwunpnh wwhuwtigh)

Uninhwnnpuljwi juqdwlbpympmisubpht 10,000 << npwd

Uy wudwig
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Qwpgh pwgdwt opywtthg huzwé dhugh 30-pn 5,000 << npwd
opp Ubpwnju

Cwpyh pugdwt opjwtihg hwzjwd 30-pn 3,000 << npuid
opywlhg htiinn

*Lbpuwinjuy UUL

Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Quwhwwnnn puljbipnyeni Cwugh Lhnwjunuwhwdwp
«Oppwt» UTC p. Gpluwt, Uppwlnitjwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpl
«Gwnnh» p. Gphwt, @nuwwbywu 8 095 52-05-90, 096 92-05-90
«Uthpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwpy 094-53-53-61
«Udhwnwu» p. Gplwu, EpGpniup 23/6, 010 43-22-76, 094-43-22-76, 096-
Eptpniuh 2310 43-22-76

Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol

Uwwhnjugpuwlwt pulyepnyeynca Lwugh Chnwjunuwhwdwp
«hugn Updkuhu» p.Gplwt, <wupwwbunnipwi 010-59-21-21
51/53
«Lwhph buznipuiiux» p.Gpuwl, 4. Uwpguwi 10, 060-50-00-60
wwn10, U. Ubnpujwt 116/1,
«Updbupw buznipuitiuz p.Gplwt, {nwhuwjhl 010-56-04-04
Mnnnunw 10/1
«Mtnugnuunpufu - Updbuhw» | p.Gplwt, {nwhuwht wynnnumw 010-59-10-10
1
«Mthun» p.Gpluwt, Yndhunwu 62 060-27-57-57

d6p qnypp (pnibp, dGpbtut pd wyy Lwpnn £ oopbupny vwhidwlijwé fuwpgmf palnuquitddby, Geb nmp
duwdwtnuihts slrunmupbp 36p pnhnuwgmdwptieph G duplp gmdwph fwpndbbpp

dwplpppplr vpuppunfnpnyapndatibpp slpuynuptyne pbypnid gpuidfp wrwplput, puly apw wipwdupup (hliGing
nlypnad bule uiplpunnip wyp qnypp, wpnn § wegpuidby b ppugdly wppumunpwluls bund guepuilput Gupgny,
Pluswbu niguaih widwnph, ugtngbu § hpwapupaiunghtr swilpagpgmyagmautnph dhongny:

A6p gnndhg yupipuadnpnigymibp siunpmupbyne ued phph hunpuiplym pwpmd duplunpnds 3 aphaunguutipuihiy
op hiupn wyn qpypuibpp mequiplnud b odupughle propn, apapbn Slaninpdndd £ ap duplughll wpunpdnigayniip:
Yp hpundniip mbbp duplught pnipmphg pupblpet 0G6y wiquwd winftwp dhnp pbpbp 3bp duplpughb
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wunpdnyagmibip: Npwnpnyagnits’ Junp duwplughle wunpdnyagmbip lnupnn £ ensptinouply 36q" wupequgnad’ Juiply
ugmuwhruygm durdwitnuly:

dwplughli wpupypwdnpmipgniiibpp stpgmuptne fpoed pbph Qunpupbim pbypmd Ghpwndnd B4 pnydp i
nmquiiptibp:

«6p  Ppptnubvwlpull  phnblunpndns phoplpuiput whéwhg  wnwewplpfng  Swnugnyapniiibph  npntidwt,
hwibdunpduts U J6q hudwp wdbbunupymibundlap pauppbpulih plnppnyagmitip hEpynaugunn  Eiblpppntiaghls
hwdwlpupg £

Yp ppuwdniip mibikp hwgnpnuligdly ppuwtinulputs iuqduwlibpuynyapats b Qbp bwfuptnppud Enutiuling

thouqpuyghtt Lunyh dhengny Yuwd Ebipppobughll Snuwliwlmy: EfElpppnbughll Gnuitnulny  plnblunmnyagut
vipugmudp wibbwhwpdwpudtapt £ Wh hawwblh £ 24/7 nbdhilng, qbnd £ popughl inbnbiunpdnipputs npuph

apulibphg b wupwhndnuf £ quipipbpinyaynils:

5. Uudhowwbu unniguuyjuwwnnnhg ptwljuwpwiubkph dEnppbpnud
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

20 wmwpht pwgws << pwnwpwgh L nbghnbuwn Shghyuyw wus’

JYwplwnni* wwydwund, np Jupyuwipu wwjdwbwgnpp dwiybnp wywpwhu
quwnlwnnth vrwwphpp sgipwquugh 70 mwpblwup

20 imwpht pwgud £< pwnwpwgh L nbighnbtun $hghluiyut whs'

Swdwyuwplwnne** wwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wwpwnht

hwidwywplywnnth nwphpp sgpwquugh 70 imwpklwup
20 nwpht pwgwd << pwnwpwgh L nbghnbuw Shghyulyw wud’
Gpwi2fuwnp wuwjdwuny, np Juwpluypt wwpdwbwagnp dwdybnp wiwpwnht
Epwztuwdnnh wwnphpp sgbipuwquiigh 70 wwnblwup:
Ppwywpwiwljwi wud

Jwplh bujunwly Uudhowuybiu funnigwuwwwnnhg puwluwnwih denppbpnud
Jwplh wpdnype £ npwd
Ywplh uwqugnylt gnufup 5,000,000 ££ npud
HYwplh wnwybjwgnyt 150,000,000 << npwd
gnuiwp
JYwplh dwdllzn 120-300 wdhu

Lwuwnwunni’ dphtsl 36 wdhu - 13%, huly 37-nn wduhg uljuwsd
hwuwmwni mnynuwnpnypp Gagpunynud £ Unlunpught pwiybipp
Ynnudpg dhusl 1 imwpp dwdlbnny (pwgwnnyejwdp guwhwbgh) <L

nnwdny ubpgpwyywsd wjwunubph' << 4P Ynndhg (Unpjngpp’

www.cba.am) hpwwwpwynn widuwlwl mnynuwnpnypubph
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Ywplh wwpbljwi
wnljnuwnpnyp***

hpwwwpwlywd Jepoht 3 wdhububpp (hwuwnwwmns innynuwnpnyph
Gogpundwl opywi Uwunpnnn) dhoht pwpwuwlwuny hwoJwplyquwé
nnynuwnpnyp gnuwwnuwd 5.5% (wunihbn’ <hduwljwb gniguithg):
Lhduwlwi gnigwuhgh wubhwuwubih nunbwne nbwpnd npwbu
tpypnpnwiht gnigwiihz £ punniuynud <& whnwlwt wpdblunpnuwiht
1 mwnbwu wwpuwwndubph dhtsh dwpnwd Bywdmwpbpnipwu nph
wnynuwnpoyg (Unpjnipp’ www.cba.am} gnidwnwd 5.5% (wjunthbun’
Snlpnpnwht gniguiihg):

Ywipljh vnwpblju
thwuwmwgh winljnuwnpnyp

13.15-17.74%

Ywply/Spwy wnubjpugnyt
hwpwpbpwlgnieymu

Uhusl 80% << npwdh nbiwpnd:
Uhtisle 70% UL nnjwipp nbwpnud:
Uhtgl 100%  |pwgnighs gnyph gpwywnpdwi nbwpnu, puyg ng wik)
pwt gpwywnpdnn gnypbph wpdbpubph hwupwgnwuwnh 70%

Spunjh wnwpljw

dbnp pbinynn gnypp fwd denppbinuynn gnyph gudwt hpwyniupp,
inwgnighs Ubpwpd gnyp’ quwhwingwd sndyuywljuwt wipdtpny
Lnwgrghs gnyp - wizwpd gnyp’ guwhwunywd sndjujulwt wndbpny
Lwy npwidwlwu dhongubp, Geb Juwpl/gpwy hwpwpbpwlhgnipwu
uwhdwuywd swh wuywhnyywd sk

Ywtifuwyéwnp

Pwtynwd gunpnh wuntny pugywd npwdwiht hwayhtu fuwd
ubpYwjwgynud £ nbnGlwup Junnguwwwwnnnhg Juunwpdwd
hwihuwSwph JEpwpbpjwg

Ywipljh npwdwnppdwt
Enwuwl

Uywufuhy

Ywipljh dwpnufubp

Uunthwbun fud dwjp gnudwpp hwjwuwpwswih wdnpuhquighw

Hwplh b
wnnlnuuwgmuiwptibiph Wdibbwduyw
dwpnufubp
Uwwhnjugpnipynit 2h wwhwugynud
Unuhwnphtig Cwiwduyu Pwuynu gnpdnn Yunpgh

Cwynh munuiiwuhpnipyu
Ywp

10.000 << npwd

JYwplh uyuwuwpydwis Jéwp

Jdwnlyh gnudwpp 1%-h swihnd, pwyg ns wb pu 250,000 £ npwd

duniljiinwig
wwpwnwynpnipyniuabph (Jwyp
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gnuiwp W/Gud winljnuwgnuiwp) Opwlwi 0.13%
qoény wnyd
Jwplh Junudwidltn Snydtp sk Yhpwnynwd
dupnud

“wpljwnmt b <wdwdwplunmb wtpnp £ hwinhuwbwt denpplindnn qnyph hwdwubhwliwbiuptin, Gt
gwbilpwesindd GU oqipifly Ghwdpughty hwpbh htap Japunwpdhg (gnpdnid £, Gl qnyph dbnppbpdwls wpdtipp
sh abpwiquitignid 55,000,000 << npwdp)

= Qutwdwnliwnmb whpnp t hwbnhuwine dunlpunnih plipwbihph wbnwdp: Clpwbihph wiinwd Gh
hwdwpynid hwypp, duypp, wdmupbp, wdmubinge ShnnbiGpp, gugp, wweyp, pnypp, Gnpugpp, Gpbluwbitpp,
onng, tnpnn wdmupbit ne Gpbhuwbtinn:

2 dwplh guupblwt ponhnuwnpnyph Sogpipnedp Yusgpuwipdnid £ 37-pn widudw wnwehly wifuunpuwitipughts
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigtpnpn wiohiunpwibipuhls opbippli: Clin npnud” 37-pn widugw wnweht wippuwipuwibipughle opp Yunpuwpyng
quupblpwls pnlinuwnpnyph pgpipdwl hwdwnp hpdp £ pinmibifmd 37-pn widudw winwehtr wipfuunpuwitipughts
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
onyw npnyppudp hupduinluws <pdtiwlul gmguitihpn Yud Gplypnpnughls gmguibizp (puip Yhpwntihnysiut):
duwiplih ynupbljul pnbnuwnpoyph Gaqpgpdwl wipynibipmd dwiplip gupblpul pnbnuwnpoypn Yupnn £
Yuqdty ns unfty, put Yuplh wnwopl yuupdw gruupbluls inynup npnypwisuthhg 8 gnlinuwhl Yepny b ng
wpwlpean, paalr wplih winwohty guupdur gruunbliudls (nnlinuwnpnyphg 8 gpinlinuughte Ytyng:

Nuwnpnupgnit. dwpbp pninuwgnidwpbibnp hwpdwnlidnid G whdwbwliut gpnlnuwnpnyph hpdwl gpus:
bulj quupblpute thunspuagh gponhnuwnpoypn gnyg £ ogpuhu, b nppwitn updbbw duplp dGq hwidwn
pnhnuwignidwnbibnn U dJunpbh ppwdwnpdwl b wwwewplidwl génd prinp wpupypanpn éwnpbibpp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpljwrnth Ynqdhg Juunwpydnn wy ywpuownhp yewpikp

Spwyh quwhwndw Yéwp 15.000-35,000 << npwd
Spunjh wwpuwhnugpnieyu YGup 0,15-0.16%
Lnunwpwlwt Juybpugdwt Jawp 47.000-60,000 £ npud

bwnuwuwnph htn fuupyuwd Jéwp 105.000 £ npwid
Uhwutwlwl nbnkljwup 30,000 << npwd

dwpyh mpwdwnpiwt dwuht npndwt jujugdwt, hwbwhunpphu wknklwgubine b
Juplyp mpwdwnpbint dwdlwmubpp
Jwpluwihtt  hwynh  Jbpwpbpjw)  npnpdwtt Juywgnuip hpwlwiwgdnud £ wnwybjwgnyup 7
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w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
hulj Junyp mpwdwnpdnud £ poinp hwunmwpnepbpp tbplwjwguing hbnn 15 wauwnmwbpuht opduw
nupwgpnu:

NMwhwugynn hwuwmwpnpebp

Lwpulnulpuls thannpuipnpbn

Qtinpn

Ubduwgph b unghwiwlwl pwnnh wwwdklbpp' plopptwyubph hwn dhwuht

Udnwiunypjwl (wdnwwndnygjwt, dwhjw) Jyuwjwlwih wwndbun

Cuwwlhph wunwdubph, Fupwnpdrn hwdwdwpljwnnibph wusbwgnbph, unghwjwlwb pwpwnbpp L
Sutnywu Jwywlwuubph wwwmdkuubpp

Stnblwup wluwwnwywnhg

Stnbwp’ |pwgmghs Gywdwnh wnpniph Yapwptnpw)

Stintlwup hwplwiht whusnueywt wuhwwwlwu hwadh Jepwpbpjuw®

Sunpnp L Bupuwnpynn hwdwywplunnubph wustwluwl  ubthwywunyen hwiunhuwgnn gnyph
ubthwuwunyzywt hpwyniuph JYuywlwu(ubp)h wywwdbu(ubp)p® (wnuynyeywt nbwpnu)

Uy thwuwnwpenpbn' pwuyp Juwnhwht dwutwgbnp wwhwueny

Ywitwnni

bpunfuwpwbulputs whd

pduwnpp  thwunwpnebph wwinSuubppt Quinuwnpoggmt hp o hbowguw papnp
thnthntunyaynuisbbpny b jpwgnwiupnyd hwuntpd, MbGunwlwy nbghunph gpwisgdwt Jjuywljwit hp
ubpnhputpny, Ubpwrywp pulbnpnuywt muopbup Ybpwpbnwy mbnGlynyaywt ubpnhpp , hwplwht
lnnn (€€4<)

Sknklwup MbGwn. nbghuwnphg Jwunbwnpnygjwt thnthnfunygywt b dwubwlhgubipp  Jbpwpbpw),
huswbu uwb Pwg Pwdubwppwlwt Culbpnyewiu hwdwp' wbnbuwup wpwsd YEUGnpnuwlw
nbwnghunwppwih  Ynndhg, $wly Pwdlbwhpwywlu Cuybpnygjwt hwdwp' mbnGywup  ipud
pwdubwnbnbph nbGuwnp unpnnh Ynndhg

[anynynipjnibubip ((hgtughwubip, hwywuwmwgnbn b wyt)

Suonkup L ubthwlwuwwnbpbph wudtwgpbph wwmdbuubpp

Ppwydwunt dwpdup npnznud gnyph onwindwl Yepwpbpjw

Uupwpd gnyph ubthwwunyzywl Jyujwlwop L Jlujwluund tpdws hpdpbpp

Uy thwuwnwpenebin' pwuyh Juwnlwht dwutwgbnh wwhwueny

Ubthunp dbntnupljunpbp

pduwnhp  hwunwpnebnh  wwwdbtubpp' MbGwmwlwt  nbkghunph  gpuugdwt JYuywywn,
hwpYuwjht Ynnp (<LUL)
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o [dnynyninbubp (hgbughwubp, hwywuwmwagnbp b wyt)
o Ubduwgph L ung.pwpwh wwwnb kb
e Ubpwpd gnyph ubthwlwtnyzywt JYwjwlwip Lyjwywuunud updwd hhdpbipp
o Uy thwuwwpenebp’ Pwulyh Jupluwiht dwutwgbnh wwhwbeny
wplp hunnpunmfbim nhwypnid withpwdbap ihwwigpupnebp
Qtinpn

e Snyph b gunpnh nu Bupwnpynn hwdwyjwplunnibph ndpwiun wwinwhwpubphg wwywhndugpdwt
wjwjdwlwgnpbn
o Lwpybnynypinit’ wlzwpd gnyph quwhwndwy Yepwpbpu
o W thwuwnmwpenpbn’ pwuyh JupYuiht dwutiwgbnh wwhweny
Ywitwnni
bpunfuwpwbulputs whd

e Uwhdwbwihwl wwnwuppwbwwnygnuyguwdp  puybpnuggynsuph nbwpnd - wwhwueh]  wknblwup
puybpnygywu gnun whwpJubph Jbpwpbpwg, huy pwdbubwppulwy puybpngggniubtph nbwpnud
pubtipnuyzywt wlnpyubiph hwayblznwiht wpdbph Ybpwpbpyw

e Uhwutwlwu wbnblwup

o W hwuwwpnptp' Pwulyh Junplwht dwubtwgbnh wywhwugny

Ubthunp dbntnuplunpbip

e  Uhwutwlwl wbnbywup
o W hwuwwpnpbp' Pwuyh Juplwht dwubwgbuh wywhwueny
Ubpljuyuwigifnid &b buills upnpl puwplpfwd hunpupnpbpp’
o BSuwnunuwpwybinwhwinwlyuwadwihty wnwswnpwup’ inpywd hwdwjuph Ynndhg,
e Yuwnnigynn opblunh hwdwdwjubgywd Uwluwghs,
o Cwdwjuph Ynndhg inpdwd shiwpwpnyziwi pryunynteind,
e Mt nhghuwpp Jywjwlwu, ukpnhpubp imuopbup L dwubwlhgubinp Jepwpbpw), uwinbwnpnuyegjwt
wunbbiu,

“thwupwpeninen bophuwywgdnul b dwutiuglipph wwhwbony pug wbhpuwdbogngauit

Jwphh npwdwnpdwl nbwpnud, Juwpyh wdpnne dwdybnp pupwgpnud guwulwgwd dwdwbwl Jupljwiht
dwutwgbwp Jwpnn b wwhwbgh| pwpdwgul) gwulnud Updwé thwunwenpbphg jnipupwtiginipn:
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duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

Snydbtpp b inmquiuplbpp {wnlwjnygywi nbwpnid)
Snljnuwgnwiwnpubipp
Uwyp gnudwnp:

Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

Lwhwfunpnh dupluyhl huppp punjwpwpdnud [, bab

1.
2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
ULrU Lpbnhun Mthhnpehug” $PC hwpgdwt  wprynipnd Dnnbughw)  Juwplwent WhHwd
Mnunbughw| Cwdwywpljwnnit hwpgdwup Uwjunpnnn JGpghu 24 wdhutbiph nupwgpnud sh niubigh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwiljiinwig opbiph nipwgnud:

Jwpyh dwpdwt gény wduwlwt Jéwpnwubph, Ywplwnntp b Qwdwdwplwentubph ljwuph negnyph
wdvwluwu  wwwhnugnwydbwpubph  hwipwgnwwnpp  hwpwpbpwlygnyeiniup - Ywpluwnnih
(Cwdwywplwnniubph) gnun Blwdmhiu sh gbpwquitignud 35 ninynup:

3-pn YEwnnw updwé L wyp Bpluwpwduwdybnm wiuwlwy dwhuubph gény Jdwpnwdubiph (wy yupytnh
gdny Jbwpnwitubp, wihdbuw, nwdwt Jupd, Jupdwlwppigut Jdwn Gndnw) Jbwpnwdubp Loowgt)
hwupwgnuwiwph  hwpwpbpwlygnuyeniop dwplunnth  (Kwdwdwplunniubph) gnun GBlwdwplu sh
ghpwquugnd 45 wninlnup:

SGpwdh fwd Spwdubph quwhwnywd wpdbpp pwdwpwnnud b ubplujwgdwsd ywhwlglbph:
Jwplwnnth L Cwdwdwplwnenith Blwdnuntbpp pwjwpwpnud 5U ubpyujwgdwsd ywhwusubpht:
Pwulynud Juplwiht hwynbipp Jepwpbpjw) npnanudubp Juywgubine hpwdwunyegnitt nibbgnn (hwgnp
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

Lwihwfunpnh Juplunhl hwppp dpddnid €, Gpb

LwHwlunpnh Ynndhg skU ubipluywgybp unly unwiwine hwdwp wubpwdbon hwunwenebnp:

L& YR Juipwihu nbghunp hwpgdwy wprynipnd Mnnbughw) Jupyunnte b/wd Dnnbughw
Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wwnwwynpnyggni L/jwd punbwbnip wndwdp mkigh] £ wntiJwqu 30 op dwdljinwig opbiph
nwgniy,

Spwyp hwd Spwyubph quwhwwnywsd wnpdbpp ng pwdwpuwn pubine nbwpbpnu:

Jwplwnnith b Cwdwdwpljunnih Blwdnuntubnh ng puwdwpwp pubne nbwpnd:

Jwplhwnntp b <wdwjwpluwnnth - Ynndhg  4bnd  thwuwmwenetp  Whwd  mbnblwnynien
ubplywjwgulnt nhwpnud:

Jwpybph wwwndwlwl gnbdwpwiuny hwynh depddwt hhdgh wnljwjnyzyntup, npp Jepwgywéd sk:
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7. Pwulynud Junpluwihtu hwynbinp Jepwpbpjw) npnanudubp juywgtbine hpwywunyegniu niukignn (hwann
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

8. dwpluwjpty hwywp  hwuwrwndb £, uwlhwin hwdwhunpnp  hwunwndwip  hwenpnnn 15 opbiph
pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghl punywdph wnpwdwnpnd Utijéun

Cwzyhg pwnywépubiph, Jéwpwyht hwunwpenpliph Ypltophtwlutiph, wy nbnbyniyeniiubph
wpwiwnpnud (pun hwéwhunpnh ywhwgh, jnpupwtginip rwunweneh hwdwp)

Uhtgh 1 widhu Junbdniejwi 500 << npwid

1 wduhg dhtish 6 widhu Junbdnyejw 1,500 << npwd
6 wduhg dhugh 1 mwph Junbdnyejw 2,000 << npuad
1 wnwpnig dhugh 2 mwph Junbidnipjw 3,000 << npwid
2 muwpnig wybkh Junbdnyejwi 5,000 << npwd

Swpybwnbipbiph (pwgwnnipjwdp pwulitph) hwzhjubiph Jepwpbpw) wbnklwuptubph wpwdwnpmd,
wyn pynud’ pwilh ulunndwdp mubgué wwpmwynpnypyniiutph L npuag gém| dwpnudubiph
Ytipwpbipjw (pun hwéwlunpnh wwhwtigh)

Uninhwinpuljwi uqdwlbpympnisubpht 10,000 << npwd
Uy wudwig
Qwpgh pwgdwt opywtthg huzwé dhugh 30-pn 5,000 << npwd
opp Ubpwnju
Cwph pwgdwts opyuwtihg hwawé 30-pn 3,000 £ npwd
opywuhg htunn

*Lhpwnpuy UUL
Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Suwhwwnnn puljbpnyeni Lwugh Chnwjfunuwhwdwp
«Oppwt» UTC p. Gpluwt, Uppwlnitjwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpl
«Quwnnh» p. Gpluwb, (Gnudwiywi 8 095 52-05-90, 096 92-05-90
«UWithpuyi» p. Gplwb, Shdwywu 4, 5-nn 060 53-53-14, 098-53-53-14,
hwply 094-53-53-61
«UWdhwnwus» p. bplwl, EpGpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
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Eptipniuh 23/10 43-2276

Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol

Uwwhnjugpuljut piljbpnyzynit Lwugh Lhnwjunuwhwdwp
«hugn Updkupws» p.Gplwt, Cwupwwbunipjwl 010-59-21-21
51/53
«Lwhph buzniputiux» p.Gpluwt, 4. Uwpgquwu 10, 060-50-00-60
wwnJ10, U. Ubwnpujwt 116/1,
«Updbuhw buzniputiuy p.Gpluwt, {nwhuwjhu 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwfu - Updbbhw: | p.Gplwb, nwhuwht wynnnuw 010-59-10-10
1
«Mthun» p.Gplw, Yndhnwu 62 060-27-57-57

AEp gnypp (pmibp, JEpEbutr wd uyy) Lwipnn £ oopbGhpny wwhidwinjwd fhwpgnyd patiuguibidyly, Gpb nmp
dwiwbwhhl shunpuipbp 36p pngnuwgnmidwptiph &y Juphh gnidwph fwpnuflibpp

dwplpppplr wpuumpunnpoyaynitibbpp shpumauptne plygpmd gpundph wnwplpaeh, pulp gpus whpwdupaup htilm
nliypnid buse fuplpunndf wyp gnypp, uipnn £ wngpunfyby b ppwgdby wpipununpralul hund nuepaluts fupgni,
plswbu nigmuaih Juiuinph, ugtngbu § hpwapupaiughn suilpapyniggmbibph dpongmy:

b6p Ynndhg wpuppudnpyagndip shuypnupbym wd phph Gunpupbm gbuypnid Juiplunpniti 3 wpprunpuwlipuhy
op hiipn ugn qppugibpp nuquuplinuf F duwplughle pinspn, npupbn dhusfnpfnad £ 36p dupljughtt punpdngaynitipy
Tp ppuwyniip mbibp duwpliughtt pipmhg qpupbipet JbY wbqud winftuep dbnp phpby A6p Jupliughls
wuwpdnyagmbip: Nopwapmpgniti’ Junp Juplughte ugpdnyagmbp wpnn b junspinnipby 36q" wupwquignad duply
ugmustiagm durfwitnly:

dwpljughti gpupipwiinpnipgnibiibpp stppynuptyne fuad abph Qunpumpbim plgpned Gipandnad B qpnydbp U
pmiguwiptibp:

«dbp  Pphtnstivwluls  qpbnblunpndss phoplpuljutr wbdwbg wnwewplpydng  dwnugnapniiibph  npntiduil,
hwilbdunpduts i 36q hudwp wdbbwwpyminudy uppEmualih pluppmyagmip hEpynugiing  Eiblpppntnughty
hurdwitpupg £:

Tmp ppwdniip mitibp huwignpnwhgil; phtnutinwlpetl juqiwlibpuymypaguis htp 86p wjuptipped Gpuitialing
thnumpupghts Gusgfr dhongnyd G Hhlpppnbughtr Gnubnelng: Eilpppatiughly Gutiuling  ipGnbliaygdogaputy
utpaigmudp wdbtnehwpdwpunilipl B Wy hwowtiih £ 24/7 abdhdmy, qbpd [ enpaghln nbnbiunmfmyaputs inpuiph
apulibphg b wupehndnud £ qupplihnyaynils:

6.{phnpkpwiht Juplybph mEnuhnfunud UpwpunnPwil
Jwplyp inpwdwnpynd £ Pwtlb iphd $htuwtuwlwt gnpdwntingsgnibiutn hpwlwtwgtnn dwubwéninbpnud:
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Ipthnptpwjhlu Jwpytp

Ywpljwnnt

22 nwpht pwgwd L£ pwnwpwgh L nbighnbuwn Shghlulywt
wbd wuydwny, np uiplwiht wuydwuwgnp dwdlbnp
wywnwht Juplwnnih mwnppp sgbpwqugh 70 mwpbluup

Cwdwywplwnm®

22 nwpptu pwgwé << pwnwpwgh L nbghnbuw Shaghyuywy wusd’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
hwdwdwplywnnth twwphpp sghpwquugh 70 mwpblwup

Gpwizfuwynp

22 nwpptu pwgwé << pwnwpwgh L nbghnbuw Shaghyuywy wusd’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
Epwptuwynnh viwnhpp sgbpuquiigh 70 niwpblwup:
hpwjwpwlwlwi wua:

JYuwipljh tuuwnwly

Wy pwtlbg hpthnpbpwiht Juipyh mbnuibniunud (pwgwnnizjudp
epwinpngiw b junnigwuwwwndwu twywmnwlny mpwdwnpquwsé
hhthnpbipwht Jwnltiph)

Cwybigw wuydwl

LEpywjwgynud Gu wbnwihniudw upuljw Jupyp’
Jwpluwihl, gpwh L wnp e wdwnph wwjdwuwgpbn

Jwpljh wpdnyp

L npud

JYwplph vjuwqugnyn gnufwp

5,000,000 << npwd

Ywnplh wnwybpugnyt gnufwp

150.000.000 << npwd

JYwpljh duniljtin

60-300 wiipu

Yuwipljh nwpbljwt
wnnlnuwnpnyp™*

hwumwuwnit' dhusl 36 wdhu - 12.75%, huYy 37-nn wduhg uljuwd
hwuwnwwnn nnynuwnpnypp agpundnul £ Unlunpugpts pwiulybpp
Yynndhg dhtsh 1 imwnp dwdlbnny (pwgwnnizjwdp guwhwugh)
L& npwdny ubipgpuidywd wiwinubiph’ << 4P Ynndhg (Unpngp!
www.cba.am) hpwwwpwynn widuwlwl mnynuwnpnypubph
hpwwwpwlywd Jbpeht 3 wdhutbpp {(hwuwnwinna
mnynuwnpnyph Segpundwt opdwl Uwlunpnnn) dheht
rpYwpwtwlwiny hwadwpyqwd innnuwnpnyp gnudwpwsd 5.5%
(ugunthbn” <hdbwiljwis gniguithp): <pduwlwi gniguiihoh
wlhbwuwubh nwnbwn nbwpnw npwbu Bpypnpnwpts gnigwtihy
£ punniynud << whnwywl wpdbhunpnuwiht T mwpbluwt
wwpunwwndubnh dhtsl dwpnuw Bywdumwpbpnyzjwi Ynph
nnynuwnpnyp (Unpnipp' www.cba.am) gnidwnuwd 5.5%
(uyunthbn' Gpynnpnughtt gmgwtihy):

Ywplh wwpbljw thwunwgh
winljnuwnpnyp*

12.81-14.23%

Ywply/ Spuy

Suwhwndwd nijuywywu wpdtiph dhtsle 80%
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hwpwpbpwlgnipnit

Stnwthnfudw Bupwlyw hhthnebpwht Jupyh wwwhnddwt

Qpunjh wnuwpljw dhong hwunhuwgnn wupwnd gnyp, huy tpgwsd Lwnply/Spwy

hwpwpbpwlgnyesniup ghpwquighnt nbwpmd’ pwuh hwdwn
punnilbih ipwgmghs wyp wligwind gnyp

Ywiphih wpwdwnpiwt bnwinwly Uulwutupy
JYwplh dwpnuiubp Uunthwinbin fud dwjp gnudwnp hwdwuwpwswid wdnpunhqughw
Ywplh b vninlnuwgndwputiph Udbbwduyw
dwpnufubip
Lwynh nwnuitwuhpnypywi 2h uwhdwuynui
Y&wp
JYwplhh vyyuwuwpldwis Jéwp 2h uwhdwtinud
2h wwhwugynid
Uwwhnjugpnipynit
Unuphwnphug Cwdwduwyu Pwuynd gnpdnn Ywpgh
dundjnwig
wuwpumwynpnipgniiiph (Swyp Opwlwu 0.13%
gnufwp W/fuwd wvinljnuwgnuiwp)
qény winydgény wmnyd
HYwplh Junudwdlbwn dwpnud Snydtp sk Yhpwnynwd

“Cwihwiwplunmb whipp b hwhnhuwbw  Jupliunmth - plupetihph - wbinwdn: Clapwabipph wibinwd Gh
hwihwnynud huypp, dwypp, wdnwhbip, wdnwbing Shnnbiipp, qwgp, wpwyp, pnypp, Gnpugpp, Gpbhawlbbinn,
onng, tnpnn wdmupbit ne Gpbhuwbtinn:

** dwphh quupblpll ponlinuwnpnyph Saqpnnudp unpupdmd § 37-pn wdudw wnwehl wipfuunpwbipughts
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigtpnpn woiunpwibipughls opbippli: Ctn npnud” 37-pn wduduw wnwshly wpprwipuiipughle opp Yunpuwipynn
uupblpuls pnlinuwmpnyph 62qpipndwls hwdwin hpdp b ptinnilifond 37-pn widude wnwghly wiphnugpuwilipught
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
opus npnipjuidp hupdwipliuws <pdtuyul gmguitihap Yud Gplypnpnughte gmguibifipp (pup Yppunbhnyepud):
dwplp qruapblpls ginynuwnpnyph Spgpgudwl wprynbipmd Dwnlp guipblwl gnynuwnpnypp Yupnn £
Yuqdly ns wly, put Yuwplh wnwehl puwipduw guupblwls pinlnup npnypwisurhpg 8 ginnuughle Ybpnd b ng
wpuwlpean, paaln wplip wnweply gupdur guupbliuts (onyinuwnpnyphg 8 ginlinuunhls Yaypnd:

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
i thth Puwlihh hwdwn phinniiGih:
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Nuwnppgnit. dwpbp pninuwgnidwpbibnp hwpdwnlidnd G whdwbwliut gpnbnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndwy Jéwnp 15.000-35,000 << npwd
Spunjp wuywhnugpnipyu Yéwp 0,15-0.16%
Lnnwpwlwt Juybpugdwt Jéwp 12.000-15,000 ££ npwd

bwnuunph htan fuuyué Jéwp 26.000 << npwd
Uhwutiwlwts mbintljutip 10,000 << npwd

dwpyh mpwdwnpiwt dwuht npndwt jujugdwt, hwbwhunpphu wknklwgubine b
Juplyp mpwdwnpbint dwdlybwmubpp

Jwpluwiht hwywh  Jbpwpbpjw)  nppdwt Jujwgnwip  hpwlwiwgynd £ wnwybugnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
huly Jupyp mpwdwnpdnud £ poinp hwunwpnpbpp ubplujwgubng hbnn 15 w2uwnwupwht opdw
nupwgpnu:

Mwhwugynn thwuwmwpenpbp

Lwfubupuls ihwunpuwpnpbp
Qtinpn

o Undtwgpp L unghuwjwlywt punpinh wwinkubpp' poppuwlubph hbwn Jhwuht

e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnniibph wudbwagnbph, unghwwywb pwpwbpp L
Sutrywt Jywywwuubph wwwndbuubnp

o Shnblwup waluwwwdwphg

o Shnbluwup' pwgnighs tywdwh wnpniph Jbpwpbingwg

o Shknblwbp thwuwnwgh pwlnuyzjwi Juiphg

o Stintlwup hwplwjht wmbusnigyut wthwwwlwlu hwodh Jepwpbpjuw®

e SQunpnp L Bupuwnpynn hwdwywplunntibph wustwluwl ubthwywunyen hwiunhuwgnn gnyph
ubthwlwtingaywt hpwyniuph YYuywuwu(ubp)h wuwnbbu(ubp)p' (wnuynueywi nbwpnud)

o Ybhpwhpbiwbuwynpdw Gupwlw wwpwwynpnzjwt swthp hwywuwnnn thwuinwgnunp

o U thwuwnwpenebp’ pwuyh qupluiht dwutwgbnh wwhweny
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wplp hunnpunpdbime nbwypnid withpuwdbap ihwugpmupnpbp

Lwaybingnyeiniu’ wbizwnd gnyph guwhwndw Yepwpbippuy

Stntlwup  Ubpwpd gnyph  Jwnwuwnph  wbnmwlwt  Yndhwbhg  gnypgh  wwpuwwynpnuzgnisbbipng

Swupwpbnujwdnigjwt Jepwpbnw) (Uhwubtwwt inbnblwiup)

Uj| thwunwpenpbn’ pwuyp Juwplhwht dwutwgbnh wwhwugny:

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

Snydbpp b inmquitipubpp (wnlwjnyzyw nbhwpnid)
Snlynuwgnwiwnubipp
Uwyp gnudwnp:

dwpluwyhtu hwjinh pwjwpwpdwo b depddwu gnpénuubpp

wwfunpnh dupluypl huppp punjwpwpdnud [, bab

1.

2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
ULrU Lpbnhun Mthhnpehug” $PC hwpgdwt  wprynipnd Dnnbughw)  Juwplwent WhHwd
Mnwbughw| Cwdwlwpljwrnt hwpgdwup Uwpinpnnn Jepehtu 24 wdhutbipp pupwgpnd sh niibigh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwiljiinwig opbiph nipwgnud:

Jwpyh dwpdwt gény wduwlwt Jéwpnwubph, Ywplwnntp b Qwdwdwplwentubph ljwuph negnyph
wdvwluwu  wwwhnugpwdbwpubph  hwipwgnwwnp  hwpwpbpwlygnyeiniup - dwpluwnnih
(Cwdwywplwnniubph) gnun Ewdmhu sh gbpwquitignud 35 (Epbuntihhg) tinlynun:

3-nn YEwnnw updwé Lowy Epluwpwdwdybnm wduwlwy dwhuubph gény Jdwpnwubiph (wy yupytnh
gdny Jbwpnwitubp, wihdbuw, nwdwt Jupd, Jupdwlwppigut Jdwn Gndnw) Jbwpnwdubp Loowgt)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghipwquugni 45 wnnlnup:

Spwyh Ywd Fpwyubph qguwhwindwd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbph:
Jwplwnnth L Cwdwdwpljwnenih Blwdnuntbpn pwjwpwpnud 5U ubpyuywgdwsd ywhwusubpht:
Pwulnud Jupluwiht hwynbipp Jepwpbipjw) npnanwdubp Jugwgubine hpwdwunyenitu niubgnn (hwagnp
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

Lwhwfunpnh Juplunhl hwppp dGpdynid £, Gpb

1.

Lwéwfunpnh Ynndhg skb ubipluywgyb Jwnly unwtwine hwdwp wuhpudbon hwunwenebnp:
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. L& YR Jupywiht nbghuwnp hwpgdwu wpryniipnud. Wnnbughw) Juplwnnw W/hwd Minnbughw)
Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

. Spwyh Ywd Spwyubiph quwhwinydwd wpdbipp ns pwywpwn pubne nbwpbnnu:

. Mduwplwnnih b Cwdwduwnplwnnih Gywdnwnttph ng pwdwpwn pubne nbupnd:

. Mwpywnnp b <wdwywpluwnnth  Ynndhg  4End  thwuwnwenebp  Wjwd  mbnblwnynienta
ubplywjwgulnt nhwpnud:

. Ywpybph wwwndwlwi ginbdwpwiund hwynh depddwt hhdgh wnljwnyzyntup, npp Jepwgywd sk:

. Pwulynud JupYwiht hwywnbnpp Jbpwpbpjw) npnanudubp Jujwgtbne hpwywunyegyniu niukignn (hwann
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

. Mwplujpt hwywp hwonwndbp £, vwluwit hwSwhunpnp hwunwndwiup  hwenpnnn 15 opbiph

pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghl punyuwéph npwdwnpnud

Uugbuwn

Swfhg punduépubiph, Jewpuyht gwunwpenplph Ypljuophuwlubph, wy nbnblnyeniiubkph
wpwiwnpnud (puin hwéwhunpnh ywhwgh, jnupupwtsinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbdniejwib

500 L npwid

1 wduhg dhtish 6 widhu JunbGdnyewl

1,500 << npwd

6 wduhg dhugh 1 mwph Junbinyejwi

2,000 << npuid

1 vnwpnig dhugh 2 mwph Junbdniypju

3,000 £ npwd

2 vmupnig wybith Junbdnyeju

5,000 £< npwd

Lwpbwnbpbiph (pwgwnnipjwdp pwultph) hwzhjubph Jyepwpbpjw) wbnkwuptubph wpwiwnpod,
wyn pynuf’ pwlh ufunndwdp mubgud wwpmwynpnipyniiutph b npuag gém| dwpnuiubiph
Ytpwpbipjw) (pun hwéwlunpnh wwhuwtigh)

Uninhunnpuljwi juqdwlpynygymiutubpht

10,000 ££ npwd

Uy wudwig

Cwpjh pwgdw opjwtihg hwaywd dhugh 30-pn
opp ubpwnju

5,000 £ npwd

Cwph pwgdwts opyuwtihg hwawé 30-pn
opywuhg htunn

3,000 £ npwd

*Uhnwnyuy UUL
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Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Suwhwwnnn pulbpnyeni Cwugh Chnwjunuwhwdwp
«Oppwt» UNC p. Gpluwb, Uppwlniujwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpl
«Gunnh» p. Eplw, Enuwwiywu 8 095 52-05-90, 096 92-05-90
«Wihpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwply 094-53-53-61
«Wdhunwu» p. Gplwu, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Enbpniuh 23/10 43-22-76

Pwulyh htn hwdwgnpébwlgnn wyywhnjwuwgpuluin puybpnieyniaubph gualy

Uywhnjugpuljut puljbpnyzynia Cwughk Lhnwjunuwhwdwp
«bhugn Updbuhu» p.Gplwt, <wupwwbunnipwi 010-59-21-21
51/53
«Lwhph huznipwtiuxe p.Gplwt, 1. Uwpgquuwi 10, 060-50-00-60
rwn.110, W. Udbinpujwt 116/1,
«Updbuhw buzniputiue p.Gplwt, {nwhuwjhu 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbthw» | p.Gplwl, {nwhuwht wnnnuw 010-59-10-10
1
«Euns» p.Gplwt, Yndhunwu 62 060-27-57-57

d6p goypp (pmbp, dhpblnut pud wyy) uwpng ©oopbipnd vwhdwinfwd Lwpgm priwgquitddby, Gt nmp
dwidwinulhls sljunpupbp 36p palnuwgnuiwptiph &y quiphp gmidwph Jwpnidibpp

dwpljughli yupypnwdnpnypagnibiipp shunpupbne ghypmd qpuidfy wnwplpel, hulp gpue wbipwfupup (hakn
ahypmid it Juplpuamp wyy goygpp, wpnn Eowngpuddly b ppogdl; wpqpumuaygneipots und quaparpoey
ljiupgny, puswbu nipnuih Juitwinph, untngbu £ hpwepwpuwiljughl vuldpapynysgmiittbnh dhongny:
a&p Ynnipg wuppadnpngaindip sliunpuipbne Guad phph Guspupbim ghupmd Juplpugmt 3 wyfuungpuatipuighi
op hiipn upn gufjungutpp nequuphmd Fwplughls pinipn, npapbn baafnpdned £ 36p duplughl wunpdnyagmbip)
Tmp hpwifniip nibkp Juiphughli mnipmihg qpuipblpel 6y whqud winftuwp d6np pbply Q6p duipljughl
wunpdnmpymbip: Npwgpnpinids’ Junp quiplughtt wunpdnyeymbip fjapnn £ fungpbinniplby 36q° wywqugnad gupl
ugmutiagm durdwibiuly:
dwpljughi wpwpmpardnpnyagniiing slunpmuptyne i p&ph Qunpupbim plypnod Ghandnid &o qpnydbp U
iqpmiquiiplibp:

«dbp  pplngtnwilus  phnbljunpnedny phopliwlpotr whdwlg wnwgwplpng  dwnugnyenditibph  npnbduit,

hwibdunpduwin i [bq hwidwp wibluupyminuadtap uppbputth ptuppnyainiip hEapwgiann Ellpppntiughiy
hurdwitpupg E:
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tmp hpunfniip mubp hunnpnuwilgdly phtrwtuwlpntr lpuqdwlibpuynyaputr e Qhp ufuptippuaed Gruitiuryng
thnupughtt Qungfr dhongny Lusd Libipppnbughts G EiGipppabiughts Gnuwtieynyg  qpEnbliunminigaguty
uppagmidp wilblnghwpdwpundbpts £ Wb hwawhbih § 24/7 abdhdng, qbpd b prpught qpbnblugmingenats
Unpuinh npulibphg U wwpuihndned £ quigipihngagnds:

7.9hqhjujut wudwug Ynndhg ng puwlblh wuwpd qnyph dEnppbpnd
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

Yuwpljwnnt

22 nwpht pwgud << puwnwpwgh b nbghnbuwn Shahlulywt
wid wuydwuny, np Jupywiht wywpdwbwagnp dwdlbnp
wywnwht Juplwnnih mwnppp sgbpwqugh 70 mwpbluup

Cwidwywplwnm®

22 mwphu pwgwd << pwnwpwgh L nbighnbun $hghluiyut whs'

wwydwund, np Jupyuwjpu wwjdwbwgnpp dwiybnp wywpwhu
hwidwywplywnnth nwphpp sgpwquugh 70 imwpklwup

Gpwzfuwynp

22 mwphu pwgwd << pwnwpwgh L nbighnbun $hghluiyut whs'
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
Epwzfuwdnnh wwnphgp sgbipuquiigh 70 tnwnpblywup:
hpwlwpwluwljwi wué:

Ywipljh twwnwly

Ny puwlbih wtpwnd gnyph dbnppbipnul’ puguwnnyejwdp
wpunwnpwluwt Upwbwyniejwt gnypbph

“Ywplyh wpdnyp

L npwd, UUL nnpwip

Ywipljh vjuwqugnys gnuiwp

5,000,000 £< npwd, 10,000 UUL nnjwp

Ywpljh wnwybjpugnytl gnufwp

150.000.000 << npwd, 300,000 UUL nnjwp

JYwplh uwqugnyls gnufwn

60 wipu

Ywpljh wnwybjpugnytl gnufwp

180 wdpu

Swpbljwt mnlnuwnpnyp

£ npwidh nbwpnud - hwuwnwunnda' dhtisle 36 wdhu - 13%, huly 37-
nn wduhg uljuwd hwumwnnds tnlnuwnpnypp S2gpuydnid
Unlinpuyhts pwlyph Yondhg dptsle 1 inwpp dwdlybinny
(pwgwnnijwdp gwwhwugh) £ npwdny ubpgpwydwsd
wiwnutiph’ << 4P Ynndhg (Unpjnipp' www.cba.am)
hpwwwpwlynn widvwlwl mnynuwnpnypblph hpwwwpwlyws
dbpeht 3 wdhutbiph  (hwuwmwwnns innynuwnpnygh d2gpundwt
opjw Uwhunpnnn) dhopt pwpwtuwlwuny hwadwpyywsd
nnynuwnpnyp gnwwnwd 5.5% (wunithbn' <hduwljwi gniguthy):

Lhduwlwi gnigwuhgh wubhwuwubih nunbwne nbwpnd npwbu
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EpUnnpnwiht gmguwuhz £ punniuynud <& whnwlwt
wpdElwpnuwiht 1 vwpblwt wwpunwwndubph dhtsh dwpnwd
Eywdwmwpbpnipjwu Ynph mnynuwnpnye (Unpjnipp” www.cba.am)
gnuwnwd 5.5% (wjunthbn’ Gplpnpnwght gniguwuhy):

UUL nnjwph nbwpnuwd - hwunwwnnt' dhusle 36 wdhu - 9.5%,
huly 37-nn wduhg uljuwd hwuwwwnn wnlnuwnpnypp dagpunygnud
£ Gagpwndwl hpdpnud npwbu hhduwlyw gnigwitthy nubng
Unlinpuyhts pwtlypp Yondhg UUL nnwpny ubipgpugyws
wywunubph dhush 1 imwph dwdlbnny (puwgwnnyejwdp
guwhwugh)' << 4P Ynndhg (Unpnipp” www.cba.am)
hpwwwpwlynn widvwlwl mnynuwnpnypblph hpwwwpwlyws
Jbpeht 3 wdhutbiph (hwuwmwwnns imnynuwnpnygh G2gpundw
opJwt Uwtunpnnn) dhoptu pwpwtwlwiuny hwadwplwd
mnynuwnpnyp gnuwwnwd 7.5% (wjunthtin® <hduwlwu gmguuhy):
<hduwljwi gnigwuhzh wubwuwubih nunuwpe nbwpnd, npwbu
Epypnpnwiht gniguiuhy £ punntuynud CME Term SOFR (kg
wiiuwlwt) hpuwwwpwlywsd mnynuwnpnypp’ gnudwnus 7.5%
(Unpynipp’ www.cmegroup.com} (wjunthbin® Gpynnprught
gniguihp):

Ywiplh vwpbjwi thwunwgh

13.84-15.15% << nnwd

wnljnuwnpnyp 9.96-11.34% UUL nnpwp
1. Uhush 80% abnppbpdnn gnyph quwhwwnydwsd anijwjwljut
wndbpp << npwdh nbuwpnwd
Yuwply/ Gpwy 2. Uhush 70% abnppbpynn gnyph quwhwunywd onuwjwlywi
hwpwpbpwlgnie)nit wpdbph UUL nnpwph nbuynud

3. Uhush gnyph snppbpdwt quh 100% |pwgnighs wuzwnd
gnyph gnuywnpdui nbwpnud, pwig ng wifby pwi
gnwywnpynn gnypbnh quwhwungwd snluywluw
wndbputinh hwupwagnuiwph 70%

Spunjh winwplju

stinp pbinunn qnypp, ipwgmghs wugwnd gnyp (ptwlwnul,
puwybh wnn, hwuwpwlwlwl nwpwde' pugunnyesjudp
wnunwnpwlwu twpwdglbph)

HYwplh mpwdwnpdwt bnwowl

Uulywufuply, thntuwugynud £ Yuwibuwdbwph hbin dhwup
quéwnnnh hwaypt

JYwpljh dwpnufubip

Uunthwbn fud dwyp gnudwpp hwdwuwpwswih wdnpunhquighw

JYwplh b nnlnuwgndwpubph
dwpnufubip

Wibbwduyw
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Cwiyinp nunitiwuhpniyayu 10.000 << npwd
YGwp
Jdwnyh gnudwpp 1%-h swihny, pwyg ns wyky pwi 250,000 <L
Ywiplh vyyuuwpldwin Jéwp npwd
Uwywhnjugpnipynit 2h wwhwbgynud
JdGEpwlwtgqynn Jupluiynpdwi Jdwnlyh gnpdnnnigjwt wnwehu 84 wdhuubiph puRwgpnud
httwpuynpnyenits dwnywsd dwjp gnuwph dhtsl 50% swithny Junplwdnpdwi
huwpwynpnyentu
Jwplntiwlynypyus Cwjuu/Glhwdnun wnwybjwgnyt hwpwpbpwlgnyegyntup 50%
quuwhuwwnnuf*** (Juplywnnip L hwdwdwplwnnih Gud Gpw2tuwdnph pnpinp

unlwht wwpwwynpniggnisbbp/qupyunnih b
hwdwjwplwnnih wd Bpwfuwynph Byuwdnun)
dudljnwig Onwlwu 0.13 %
wwpwwynpnipyniuabph (dugp
gnuwp WW/{ud winlnuwgnuiwp)
qoény wnyd
Ywplhh Junwdwdltinm dwpnud Snydtip sbu Yhpwnynid

“Cwrthwwipnummb whipp b hwhnpuwbw  duplpunnh plipueihph - wbnwdp: Clepwabipph wiinwd Gb
hwhwndnud huypp, dwypp, wdnwhbp, wdnwbing Shnnbiipp, qruugp, upuwyp, pnypp, Gnpugpp, GpElawbtnn,
onng, tnpnn wdmupbit e Gpbhuwitibpp

** dwnlih gnupblwl pnlinuwnpnyph dpqpipndp unpwpdmd £ 37-pn wdudw winwehly wipfuwipuiipughts opp,
puly hpwqur dpqpipnidulpn Quagpuipdned G pmpwipwilisymp gpuipdus wgphy U hnljpbdpbp wdhuliiph
hhtigtpnpn woiunpwibipughls opbippli: Ctn npnud” 37-pn wduduw wnwshly wpprwipuiipughle opp Yunpuwipynn
uupblpuls pnlinuwmpnyph 62qpipndwls hwdwin hpdp b ptinnilifond 37-pn widude wnwghly wiphnugpuwilipught
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
opus npnipjuidp hupdwipliuws <pdtuyul gmguitihap Yud Gplypnpnughte gmguibifipp (pup Yppunbhnyepud):
dwplih ynupblpute pnbnuwmpryph Gaqpgdwl wipymbpmd Ywplp guapblpul gpnynuwnpoypn Yupnn £
Ywqutip ng wifly, pul Hwplh wnwepl quupdu grupbliwl pinlinup npnypwiswitphg 8 yinhnuughle Ypnd U ng
wpwlpean, paall wplih wnweply gupdur guunpbliuts (onyinuwnpnyphg 8 ginlinuunhls Yaypnd:
*rwiplmibuaymppwt giuwhwgndwl dwidwtialy npwgbu dupbpunndh Gludnup 50 %-ny Yupnn £ huwipdh wnbifby
abnppbnynn  qnyph  wmpbbghuwy  dupdwlugnyaputs hwpwgnp pndguguilpuilte wipdbipp,  nph
wipdwinwhwifwipnispel  Gpwpbmuwy  hwdwwunpwupewl bowgpmdp Qupwpdmd F Puwtibh - gnyph
qhwhwipdwl wwgpwufuwbiugpngh Ynndhg:
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Ywnlimbwlnyapwt qwhwpdwh dwdwbwly npwybu Juplunnih Ghwdnup 50 %-nd Ywpnn £ huipdh wnbidly
abnppbnynn  qnyph  wmpbbghuwy  dupdwlugnyaputs hwpwgnp pndguguilpuilte wipdbipp,  nph
wipdwtwhwiunpnyagpel  Yapwpbmuy  hwdwwuwegpwiufuwl - towgpnudp Qupwpdnd £ Puwitiith - gnyph
qhwhuwpdwl wuwgweufuwbiunpnih Ynndhg:

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
i thth Puwlihh hwdwn phinniiGih:

Nuwnppnit. dwpbp pninuwgnidwpbibnp hwpdwnlidnd G4 whdwbwliwt gpnlnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Swipbljwt thwuypwgh ginlnuumpnypp Gupnn b ppinfudly’ ufudws <wpwugnutih <wbpuwygtiyngeput
Ybtuppnbiwlpt puabilih wuppntiulpealr Yugpbomid hpwwwpuwilpdud thnpuwndtiph dbénippuwits thnihnfunysinilibg:

Umpwindnyph thnfuwipdtiph thnihnfunysimblbinn Yupnn &b wignbgnysiniy mubbiwy dupbp dwpmdutinh Jpw:

Umpwpdmpughly  qwphf nlypndd,  Guprdws  wpipupdnyph hnfuwpdtph guugnabinidblppg, - tpdwé
yrupblyuwils thuipuigh pnlnuwnpnypp Yuipnn §gindghinfudty

Swiplljwl thwuynugh pinlinuwnpnypn hupduwiplidws b 24.02.23 opdw hnfuwindbpnd.] UUTL nnpuin’ 398 <<
npwd:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndwy Jéwnp 15.000-100,000 £< nnwd
SGpuijh wuywhnywgpnipywin Yéup 0,15-0.16%
Lnunwpwlwt Jubpugdwt JGwnp 20.000-25,000 << npwd

Luwnwuwph hbbn Juuywé Jwp 71.000 £ npwid
Uhwutiwlwt mbinkljwup 10,000 << npwd

dwplh wpwdwnpdwt Swuhtt npn2dwt jujugdwb, hwbwfunpht wbnGjugubin

Juplp mpwdwnpbne dwdlEmubpp
Jwplwipt - hwywh  Jbpwpbpjwp  npp2dwt Jujywgnuip  hpwlwiwgynwd £ wnwdbwgnyup 7
w2tluwwwupwht opw pupwgpnul: Cwhwhunpnp inbnblwgynud £ 1 wotuwmwupwiht opdw pupwgpnid,
hulj Jupyp mpwdwnpynud £ pninp thwunwenpbnp ubipluywguting hbnn 15 wztuwnwupwht opduw
nupwgpnu:

Mwhwugynn thwuwmwpenpebp
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Lwfubnuwlpuls thiwupwpnpbp
Qtinpn

o Unduwgpp L unghwjwlywt pupinh wwindkubpp' piopptwlubph hbwn dhwuht

o Udnwunpwt (wdnwbwndnpjwi, dJwhywt) Jhwywlwih wywmbbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnnibph wudbwagnbph, unghwwywb pwpwbpp L
Sutnywu Jwywlwuubph wwwmdkuubpp

. Stnbluwup woluwwnuwiphg (3Lp Ygunu b)

o Shntlwup’ pwgmghs Ehwdwh wnpniph Yepwpbpjw

e Shknblwup hwplwiht whusnipywt wuhwwwlwu hwodh Jepwpbpjuw®

e SQunpnp L Bupuwnpynn hwdwywplunntibph wustwluwl ubthwywuniens hwiunhuwgnn gnyph
ubthwuwunyzywt hpwyniuph JYuywlwu(ubp)h wywwdbu(ubp)p® (wnuynyeywt nbwpnu)

o U thwuwmwpenpbn’ pwulyh JupYuwiht dwutiwgbnh wwhwgny

Ywitwnni

e  Puwywpwup ubthwwuwwmbpbpp L pwlwpwbnd  puwlynn wbdwtug L Upwbg plbwnwuhph
wunwdubph wudtwgpbph , unghwwlwi pwpwbinp L Sutrywu JHujwulwbtbph wwmbkuuknp
e Udnwunpwt (wdnwbwndnpjwi, dJwhywt) Jhwywlwih wywmbbup
o Jwdwnynn whpwpd gnyph ublthwyuwunyzywt YYwywlwuh wywndkup' ptophuwyh hbwn dpwuhu
o Uupwpd qnyph ubithwlwlunyzjwu hpwyniuph hhdpbpp
o Uy thwumwpnpebn’ Pwulyh Juplwiht dwutwgbnh wwhwigny
duwplyp hunpunpdbpme nwypnid withpwdbap ihwugpupnebp
Qtinpn

e Snyph b gunpnh nt Bupwnpdnn hwdwdwpyuwnnwbph ndpwiun wwmwbwpubphg wwyywhnduwgpdw
wjwjdwlwgnpbn
o Lwoybinynyenit’ wlizwnd gnyph guwhwndwl Yepwpbippuy
o W thwuwnmwpenebp’ pwulyh upYuwiht dwutwgbnh wwhwueny
dwhwnnin

o Sbnblwup Ubowpd gnyph Jwnwuwph wbunwlwt Yndhnbhg gnyph wwpwwdnpnyznisbbpny
dwupwpbnujwdnipywl Japwpbpw) (Uhwubwlwt inbnbywp)
o Uy thwunwpnebn’ Pwulyh Juplwiht dwutwgbnp wwhwieny
dundlEwnwitg wwpuwynpnipjnibubkpp Yunnwpbpnt nbypnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

e Snydbtipp b mmquiuptbpp (wnlwjnyeywi nbwpnid)
e Snlynuwgnwiwnubpp
e Uwyp gnudwnn:
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Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

<whwfunpnh dupluyhle huyppp pujwpapdnd £, bpb

1.
2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
ULrU Lpbnhun Mthhnpehug” $PC hwpgdwt  wprynipnd Dnnbughw)  Juwplwent WhHwd
Mnwbughw| Cwdwdwpljwnnit hwpgdwup bwhnpnnn yepehtt 24 wdhuubipp pupwgpnd sh nibgh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwiljiinwig opbiph nipwgnud:

Jwpyh dwpdwt gény wduwlwt Jéwpnwubph, Ywplwnntp b Qwdwdwplwentubph ljwuph negnyph
wivwlywt  wwywhnjwgpuwdbwpubph  hwupwgnwwph  hwpwpbpwygnuyginiup - dwplunnih
(Cwdwywplwnnibph) gnun Bywdnhi sh gpwqutignud 35 {(Epbunwihplug) inynup:

3-nn Yewnnw tpdwd bowyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Jwplbph
gdny Ydbwpnwiubp, wihdbuw, nwdwt Jupd, Jupdwlwinugejwt Jéwp Yndnibw) Jéwpndubp bowygt)
hwupwgnuwiwph  hwpwpbpwlygnuyeniop dwplunnth  (Kwdwdwplunniubph) gnun GBlwdwplu sh
ghpwquugnd 45 winlynup:

SGpwdh fwd Spwdubph qguwhwnywsd wpdbpp pwdwpuwpnud £ ubplujwgdwd ywhwgubphi:
Jwplwnnith L Cwdwdwplwnenith Blwdnuntbpp pwdwpwpnud BU ubpyujwgdwsd wywhwugubpht:
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhup pwywpwnb) £ hwdwhunpnh Jupluht hwjup:

Lwhwfunpnh duplunpl hwppp dbpddmid £, bpb

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
UL Lpbnhin (tathnprhug” $PC  hwpgdwt  wpryniugnwd Mnnbughw) Juplwnnt WHwd
Mnwbughw| Cwdwlwpljwrnt hwpgdwup Uwpinpnnn Jepehtu 24 wdhutbipp pupwgpnd sh niibigh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwiljiinwig opbiph nipwgnud:
Jwpyp dwpdw gdnyd wdvwlwt Jdwpnwiubph, dwplweniph b Qwdwduwplunenubph lywuph negnyph
wdvwluwu  wwwhnugpwdbwpubph  hwipwgnwwnp  hwpwpbpwlygnyeiniup - dwpluwnnih
(Cwdwywplwnnibph) gnun Bywdnhi sh gpwqutignud 35 {(Epbunwihplug) inynup:
3-nn Yewnnw tpdwd bowyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Jwplbph
gdny Jdbwpnwiubp, wihdbuw, nwdwt Jupd, Jupdwlwinigejwt Jdwn Yndnbw) Jdwpndubp bowygt)
hwupwagnuiwph  hwpwpbpwygnuygniup dwplunnth  (Kwdwdwpljwnniibph) gnun Gljwdwhlu sh
ghpwquugnd 45 winlynup:
Spwyh Ywd Fpwyubph qguwhwindwd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbph:
Jwplwnnth L Cwdwdwpljwnenih Blwdnuntbpn pwjwpwpnud 5U ubpyuywgdwsd ywhwusubpht:
Pwulnud Jupluwiht hwynbipp Jepwpbipjw) npnanwdubp Jugwgubine hpwdwunyenitu niubgnn (hwagnp
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:
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Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghl punywdph wnpwdwnpnd

Uugbuwn

Cwzyhg pwnywépubiph, Jéwpwyht hwunwpenpliph Ypltophtwlutiph, wy nbnbyniyeniiubph
wpwiwnpnud (pun hwéwhunpnh ywhwgh, jnpupwtginip rwunweneh hwdwp)

Uhtgh 1 wdhu Junbdniejuib

500 << npwd

1 wduhg dhtisk 6 widhu Junbdnyejwl

1,500 << npwd

6 wduhg dhugh 1 mwph Junbdnyejw

2,000 << npud

1 nnwpnig dhugh 2 mwph Junbdniypjut

3,000 £ npwd

2 muwpnig wybkh Junbdnyejwi

5,000 << npwd

Swpybwnbipbiph (pwgwnnipjwdp pwulitph) hwzhjubiph Jepwpbpw) wbnklwuptubph wpwdwnpmd,
wyn pynud’ pwilh ulunndwdp mubgué wwpmwynpnypyniiutph L npuag gém| dwpnudubiph
Ytipwpbipjw (pun hwéwlunpnh wwhwtigh)

Uninhwinpuljwi uqdwlbpympnisubpht

10,000 << npud

Uy whdwlg

Lwph pwgdwu opywtihg hwaywd dhugh 30-pn
opp Ubipwnyu

5,000 £ npwd

Cwpjh pugdwt opwtthg hwzjwé 30-pn
opywuhg htunn

3,000 << npwd

*Lhpwnpuy UUL

Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Suwhwwnnn puljbpnyeni

Lwugh Chnwjfunuwhwdwp

«Oppwt» UNC

p. Gplwt, Upswynibjug 2w, 5- 010-52-04-52, 098-20-48-98

nn hwpl
«Gunnp» p. bplwt, @Endwtywl 8 095 52-05-90, 096 92-05-90
«UWthpui» p. bplwl, Gydwywt 4, 5-pn 060 53-53-14, 098-53-53-14,
hwpl 094-53-53-61
«Udhnwu» p. bpluwt, Epbpniup 23/6, | 010 43-22-76, 094-43-22-76, 096-

Epbipniuh 23/10 43-22-76

Pwulyh hbn hwdwgnpébwlgnn wyywhnjwgpului puybpnipyniuubph guoly

Uwwhnjuwgpwljw puljpnyeniu ‘

Cwughk ‘ Chnwhuinuwhwdwp
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«hugn Updkupws» p.Gplwb, Cwupwuwbwnipwl 010-59-21-21
51/53
«Lwhph buzniputiux» p.Gplwt, 1. Uwpgquuwi 10, 060-50-00-60
wwn10, U, Ubnpujwt 116/1,
«Wpdbupw buznipuitiuy p.Gplwt, {nwhuwjhl 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbthws» | p.Gplwb, {nwhuwht wnnnuw 010-59-10-10
1
«Hun» p.Gplwl, Yndhunwu 62 060-27-57-57

AEp gnypp (pmibp, JEpEbutr wd uyy) Lwipnn £ oopbGhpny wwhidwinjwd fhwpgnyd patiuguibidyly, Gpb nmp
dwiwbwhhl shunpuipbp 36p pngnuwgnmidwptiph &y Juphh gnidwph fwpnuflibpp

dwplpppplr wpuumpunnpoyaynitibbpp shpumauptne plygpmd gpundph wnwplpaeh, pulp gpus whpwdupaup htilm
nliypnid buse fuplpunndf wyp gnypp, uipnn £ wngpunfyby b ppwgdby wpipununpralul hund nuepaluts fupgni,
plswbu nigmuaih Juiuinph, ugtngbu § hpwapupaiughn suilpapyniggmbibph dpongmy:

b6p Ynndhg wpuppudnpyagndip shuypnupbym wd phph Gunpupbm gbuypnid Juiplunpniti 3 wpprunpuwlipuhy
op hiipn ugn qppugibpp nuquuplinuf F duwplughle pinspn, npupbn dhusfnpfnad £ 36p dupljughtt punpdngaynitipy
Yip ppudniip mibibp duwplughti pinipmphg pwpblpet J&) whqud winfowp dbnp phpky A6p Juwplughls
wunpdmypgmibip: Npwnpmpgniti’ Junp Jupliughle wunpdnysgmbip uwpnn © junspinniply 36q" wupwqugnad duiply
ugmwtrugm durdwitnly:

dwpljughli ypumpwnpnipgnibiiipp stppymuaptyne fpad pbph Qunpupbim plypnid Gipandnad 5o qpnydbp U
pmiguwiptibp:

«dbp  Pphtnstivwluls  qpbnblunpndss phoplpuljutr wbdwbg wnwewplpydng  dwnugnapniiibph  npntiduil,
hwilbdunpduts i 36q hudwp wdbbwwpyminudy uppEmualih pluppmyagmip hEpynugiing  Eiblpppntnughty
hurdwitpupg £:

Tmp ppwdniip mitibp huwignpnwhgil; phtnutinwlpetl juqiwlibpuymypaguis htp 86p wjuptipped Gpuitialing

thnumpupghts Gusgfr dhongnyd G Hhlpppnbughtr Gnubnelng: Eilpppatiughly Gutiuling  ipGnbliaygdogaputy
uipugmidp wiktnshwpdwpunilpl b W hwowtiih E24/7 abdhdny, qbpéd [ pnpaghln inbnbunpfnyaputs inpuiph

apulibphg b wupehndnul £ qunpplipnyaynili:

8. Puwljwpwup JEpwunpngnid

Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:
Pwitidih nbumipubibpnd ppuwdwnpduwls ypuydwtiibp
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Ywpljwnnt

22 nwppt pwgwd << pwnwpwgh L nbghnbuwn Shahyuywl wud’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
quwnlwnnth vrwwphpp sgbhpwquugh 65 nwpblwup

Lwdwjwpljunn

22 nwpptu pwgwé << pwnwpwgh L nbghnbuw Shaghyuywy wusd’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
hwdwdwplywnnth twnphpp sghpwquugh 65 mwpblwup

Gpwizfuwynp

22 nwpptu pwgwé << pwnwpwgh L nbghnbuw Shaghyuywy wusd’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
Epwztuwynph viwnhpp sgbpuquiigh 65 nwnblwbp:
Ppwjwpwlwlwi wud

Yuwipljh Buyuwinwly

Puwlbih wuzwpd gnyph Yepwunpngnud

Jwplh wpdnyp

£ nnwid

Ywplh bjwqugny gnuiwp

2,500,000 << npwd

Ywnplh wnwybpugnyt gnufwp

100,000,000 << npwdl

JYwplh vjuqugnyn dwljdbin

60 wiipu

Ywnplh wnwybpugnyt dwdljtin

180 wdpu

Ywplh wwpbljw
wninljnuwnpnyp**

Lwunwuinnil’ dptsle 36 wdhu - 13.5%, huly 37-pn wiiuhg uljuwd
hwuwnwinniu wnynuwnpnyep dagpudnud £ Unlunpugpts pwiuybnp
Ynnudpg dhusl 1 imwpp dwdlbnny (pwgwnnyejwdp guwhwgh)
L& npwidny ubpgpuyywsd wijwunubph' << 4P Ynnpdhg (Unpynipp’
www.cba.am) hpwwwpwynn wdvwlwl nnlnuwnpnygbtinp
hpwwwpwlywsd Jbipght 3 wdhuttipp (hwuwnwwmni
mnynuwnpnyph S2gpundwt opdwt Bwhunpnnn) dheht
pUwpwlwlwiny hwaywplywd innlnuwnpnyp gnudwnpwsd 5.5%
(wyunthbn' <hduwljwi gmguithy): <pduwlwi gmgwiihzh
wlhwuwubh nuntwne nbwpnw npwbu BEplpnpnwiht gnigwuhy
E punnitidnud << wbnwwt wpdBlunpntwiht 1 nwpbljut
wwnwwwnndubnph dhusl dwpmd Bywduvwpbpniygjuu Ynph
nnynuwnpnyp (Unpjripp’ www.cba.am} gnidwnud 5.5%
(wjunthbn' GpYnnpnwhu gmguwthy):

Ywpljh nmwpbljwi thwumwgh

14.43-16.67%

wnnlnuwnpnyp
Ywply/ Spuy Uhtsl 50% Jpwunpngynn ptwybih wuzwpd gnyph quwhwinywd
hwpwpbpwlgniyeynit aniwjwywt wpdbph
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Qpuwyh wnwpljw

JYbpwunnngynn puwlbh wuzwnd gnyp (pwgwnnizjwdp
wpunwnpwlu Upwliwynipjwi)

Ywiphih wpwdwnpiwt bnwinwly

Uulwufuply/®nyupt

Ywplhh dwpnufubp

Uunthwinbin fud dwjp gnudwnp hwdwuwpwswid wdnpunhqughw

Ywplh b vninlnuwgndwputiph Udbbwduyw
dwpnufubip
Lwynh nwnuitwuhpnypywi 5,000 << npwd
Yéwp

Ywplhh vyyuwuwpldwis Jéwp

Jdwnyh gnudwpp 1%-h swihny, pwyg ns wyky pwi 250,000 <L
nnwd

Uwwhnjugpnieynit

2h wwhwugynud

dudljnwig

Opwlwu 0.13%

wwpwwynpnipyniuabph (dugp
gnuwp WW/{ud winlnuwgnuiwp)
qoény wnyd

Ywplhh Junwdwdltinm dwpnud Snydtip sbu Yhpwnynid

b Qwdwdwinlpunni wibinp £ hwbnpuwbiw Juiplpuunmp plupuibthph wbinwdp: Clypwithph whnwd G
huwrdfwindnad huypp, dugpp, wdnwpbp, wdnwbne Shinnbibpp, puwgp, upaiyp, pnypp, Gnpugpp, Gpbfuwbbnn,
pnng, bnpnp wdnwpbite ne Gpbfuwlipp:

** dwphh quupblputl npnlinuwnpnyph Sxgpinnedp Yusgunynadd £ 37-pn widudw winwghly wipfuwnpuwbipuht
opp, huly htipwguw Grgpipmdbibnn Yunpuwapynad U pnipaapwitispngn grapdus wugnpy b hnlpindplin widhubiinh
hhtiginnpn wopswgpwitipuyhle optinpti: Ctn npnud” 37-pny wdudus winwohty wfuunpwibipughls opp Yuipwpynn
gunbljuls tpnynuwnpnyph 2gpipndwt hwdwip hpdp £ pinmibidmd 37-pn wdudw wnwehly wizfuwipuibipught
opduwilr bwifunpnnn wyphy Yud holpplidpbip wdhutiinh (np winwehlip Ybwfunpnh) 5-pn wizhewgnitipught
opdw  ppngaguidp - hwpduipliws  <pdtnubule - gmguithzp Yuid - Gplypnpnughte - gmiguwitipan (puip
bhpwnbihnyapitl):  dwplp  guupblwt gpnlinuwnpnyph  dogmipdwty wpymbpmd dwplh guupbluut
ynynuwnpnypp wipnn § Yuqdty ng widly, pwl Qwplh wnweht ynupduw quupblyuds ginlinup npnypuwisunphg
8 qinlinuught Y b ns wujeau, puwl Qwiplih winwehty qnupdw puwinblpul pnlinuwnpnyphg 8 qinhinuught
btynd:

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
i thth Puwlihh hwdwn phinniiGih:

Nuwnpnupgnit. dwpbp pnlnuwgnidwpbibnp hwpdwnlidnd G whdwbwliut pnlnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
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ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndw Yéwp 15.000-35,000 << npwd
Spunjp wuywhnjuqpnypywi Jawp 0,15-0.16%
Lnunwpwlwt Juybpugdwt Jéwp 12.000-15,000 << npwid

Lwnwuwnph htwn juuywsd Jawp 26.000 << npwd
Uhwubwlwt mbnGluup 10,000 << npwd

dwplyh wpwdwnpdwd dwuht npndwit jujugdwb, hwbwhunpnht wmbnElugubine L
Juplyp mpwdwnpbint dwdlybwmubpp

Jwpluwiht hwywh  Jbpwpbpjw)  nppdwt Jujwgnwip  hpwlwiwgynd £ wnwybugnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
huly Jupyp mpwdwnpdnud £ poinp hwunwpnpbpp ubplujwgubng hbnn 15 w2uwnwupwht opdw
nupwgpnu:

NMwhwugynn hwuwmwpnpebp

Vwpubiulpuls thwupwpnpbp

o Ubdtwgpp L unghwjwywt pwpnh wwinskubpp' piopptwlubph htiun dhwuht

e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

o Ybhpwunpwaynn puwlwpwioh ubthwlwuwnbpbph, puwlwpwiund gpwbgdws, puwlynn widwlg b
Upwg punwuppbbph wunwdubnh, upwnpdnn hwdwdwplwneniubnh wudbwgpbph, unghwpwlwu
pwnwbph nu dtunwu Jywywywiubph wwindbuubnp

o Stintjwup woluwwnwlwinhg

o Shnblwup’ pwgmighs Ehwdwh wnpniph Ybpwpbpjw

o Sbnblwup hwplwjht wmbusnieyut wthwwwlwu hwadh Jepwpbpjuw®

e dbpwunpngiwl wouwwmwuptbph Uwhuwhwohy

e bpwunpngynn puwluwpwih ubthwluwunyzywt hpwdniph JYwjwlywiup ywmdkup, puophuwlh hbwn
dhwupt, ubthwlwunizjwt hhdpbpp

o U thwunmwpnebn’ pwulh JupYuwiht dwutwgbnh wwhweny

dwplp hunnpunpdbpme nbwypnid withpwdbp ihwugpupnebp

o Shnblwup UWupwnd gnyph Junwuwph wbnwyw Yndhnbhg' gnugh wwpuwynpniggniiubpny
Swupwpbnujwdnigjwt Japwpbnw) (dhwutwlwt mbnblwup)
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Lwadbuinynyzinu wupwpd gnyph guwhwindwis YEpwpbpjwg
Uy thwuwnwpenpbn’ Pwiuyh Juplwiht dwutwgbnh wwhwugny:

Jdwpyh wpwdwnpdwt nbwpnd, Jupyh wdpnne dwdlytnp pupwgpnul guiulwgwsd dwdwtwl Junluwihtu

dwutiwgbwp Jupnn b ywhwbeh) pwpdwgtb gwblnw tadwd thwuwnwenpbphg jnipuwpwtisinpn:

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

Snydbtpp b inmquiuplbpp {wnlwjnygywi nbwpnid)
Snljnuwgnwiwnpubipp
Uwyp gnudwnp:

dwpluwyhtu hwjinh pwjwpwpdwo b depddwu gnpénuubpp

Qwbwfunpnf qwpluyfl huppp pajwupapdnd [ b

1.
2.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
ULrU Lpbhnhn (tathnpphug” $PC  hwpgdwt  wpryniupnd Dnnbughw) uplwent W/hwd
Mnwbughw| Cwdwdwpljwnnit hwpgdwup bwhnpnnn yepehtt 24 wdhuubipp pupwgpnd sh nibgh)
nwuwlwpgywd wwpunwynpnuyzginiy b/Jwd punbwtnp wndwdp sh mbbgl] wntJwqu 30 on
dwdlybtiinwig opbinp nipwgnud:

Jwpyp dwpdw gdnyg wduwlwi Jdwpnwiubph, dwplwenip b Qwdwduwplwnniubph ljwuph negnyph
wivwlywt  wwywhnjwgpuwdbwpubph  hwupwgnwwph  hwpwpbpwygnuyginiup - dwplunnih
(Cwdwywplwrnttbiph) gnun Blwdnht sh ghpwqutignud 35 ninlnup:

3-nn Yewnnw tpdwd bowyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Jwplbph
gdny Jdbwpnwiubp, wihdbuw, nwdwt Jupd, Jupdwlwinigejwt Jdwn Yndnbw) Jdwpndubp bowygt)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghpwquugnd 45 winlynup:

Spwyh Ywd Fpwyubph qguwhwindwd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbph:
Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhup pwywpwnb) £ hwdwhunpnh Jupluwht hwjunp:

Lwihwfunpnh Juplunhl hwppp dpddnid €, Gpb

1.
2.

Lwhwtunpnh hnndhg sbu ubpYuywgyby Jwply unwbwine hwdwp wuhpwdbown hwunwenpbnn:

££ YP Juinbwihu nbghunp hwpgiwy wpryniipnd Mnnblughw) upyunnde b/jwd MnnBughw
Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,
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3. Spwyp Ywd Spwdubiph qguwhwunywd wndbpp ng pwjwpwn jpubne nbwpbpnd:
4. Jdwnlwnnth L <wdwduwpljwnnih Blwdnuntubph ng puwdwpwn jpubne nbiypnu:
5. dwplywnnp b <wdwywpluwnnth  Ynndhg  Y4bnd  thwuwwenebp  Wwd  mbnblwnynienta

ubplywjwgulnt nhwpnud:

6. dwpybph wwuwndwwy snbdwpwind hwywh depddwi hhdph wnlwnyagniup, npp ybpwgywd st:
7. Pwulynud Junpluwihtu hwynbinp Jepwpbpjw) npnanudubp juywgtbine hpwywunyegniu niukignn (hwann

dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

8. dwpluwjpty hwywp  hwuwrwndb £, uwlhwin hwdwhunpnp  hwunwndwip  hwenpnnn 15 opbiph
pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

Lwnyuépubiph, mbnklwupubph b wy whnlnypenoutph wpwdwnpaud®

Cupwghl punyuwéph npwdwnpnud

Ubijbwn

Swhg punyjwépubiph, yewpuwiht wunwpeneliph Ypluophuwlubiph, wy) wtntlnyeniiukph
wpwiwnpnd (pun hwéwhunpnh ywhwugh, jnupupwtsinip hwuwnweneh hwdwp)

Uhtgh 1 widhu Junbdniejwi

500 << npwd

1 wduhg dhtish 6 widhu Junbdnyejw

1,500 << npwd

6 widuhg dhush 1 mwph Junbdnyejw

2,000 << npud

1 nnwpnig dhugh 2 mwph Junbdnypju

3,000 << npwd

2 mwpnig wybkh Junbdnyejwl

5,000 £ npwd

Qwpbnmbipbiph (pwgwnniyeywdp pwuliiph) hwhyubph Jepwpbpju mbnblwuptbph wpuwdwnpood,
wyn pYnuf’ pwishh tfunndwdp mubguws wwpmwynpnipyniiuph b npuitg gém| dwpnufubiph
Ybpwpbpjw (pun hwéwfunpnh wwhwigh)

Uninhunnpuljwi juqdwlpynygymiutubpht

10,000 ££ npwd

Uy wbidwlg

Qwpgh pwgdwt opywtthg huzwé dhugh 30-pn
opp Ubpwnju

5,000 £< npwd

Lwpjh pugdwt opjwtihg huzgjwd 30-pn
opywlhg htnn

3,000 £ npwd

*Lbpuwinjuy UUL

Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

QGuwhwinnn puljpnyenia

Qwugh

Chnwhuinuwhwdwp

«Oppwt» UNC p. Gpluwb, Uppwlniujwg 2w, 5- 010-52-04-52, 098-20-48-98
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nn hwpl
«Gunnp» p. bplwt, @Endwtywl 8 095 52-05-90, 096 92-05-90
«Wihpuyd» p. bplwb, Bhdwywu 4, 5-pn 060 53-53-14, 098-53-53-14,
hwpl 094-53-53-61
«UWdhwnwu» p. bpluwt, Epbpniup 23/6, | 010 43-22-76, 094-43-22-76, 096-
Enbpniup 23/10 43-22-76

Pwuljp hbwn hwdwgnpdwlygnn wyywhnjugpuljw puybpnipyniuutph gul

Uywhnjugpuljut piljbpnyzyni Cwughk Lhnwjunuwhwdwp
«htugn Updkupwn» p.Gplwt, <wupwwbunipjwl 010-59-21-21
51/53
«Lwhph huznipwtiux» p.Gplwt, 1. Uwpgquuwi 10, 060-50-00-60
rwn.110, W. Udbinpujwt 116/1,
«Updbuhw buzniputiuy p.Gplwt, {nwhuwjhu 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbthw» | p.Gplwb, {nwhuwht wnnnuw 010-59-10-10
1
«Mhun» p.Gplwt, Yndhunwu 62 060-27-57-57

d6p gnypp (qpmibp, Jhpbbwitn wd uyy Lwpng £ oopbbpny wwhidwibfwd wpgnyd pntuiguilidfby, Gpb nmp
dwdwinulihl sliunmupbp A6p (pnnmugmidwptibph &y wpbf gnidwph fwpndbbpp

dwplpuypplr wpuipprudnpogaynetibbpp shpruymuptpne nlygpmd gpundp wnwplpul, puly gpw whpwdupaup htibm
nhwypnad bule quplpsnnch wyp qnypp, Guipnn £ wngpunfiby b hpuwgdby wpqpununpraluls ud quepaljus fuipgni,
pswbu nigquiih Juiuinph, ugtngbu & hpwapupaunhtn vultpapniggmiibph dhongmy:

3Ep Ynnidhg ypwmpundnpngayniip shpuymupbym uad pEph Qunpunbine pbypmd wplpogpmr 3 wofuunpuitipu s
op htupn ugn qppunlibpp nuplinu E dwiplughle prospn, npupbin dhusinpdnad £ 36p duipljughli qpunpdnyayniiip
Tp ppusfmilip mbibp dupliughtt ppmipahg quupbipot d6h whqwd winftuwp dknp phpby A6p dJupljughts
wuwpdnyagmbip: Nopwapmpgniti’ Junp Juplughte ugpdnyagmbp wpnn b junspinnipby 36q" wupwquignad duply
ugpwstiagm durdwitnuly:
dwpljughl upumpaainpripynibiliipn stppynuptne fd pbph Junpupbim ghypnid Ghpundnad 5 qpnydbp U
pmiquwhiptbp:

«dap  phtnwtivwlpnls bt phaplpulpuly  wbdwbe wrwowplpdng  dGwnugnyaymiiibph  npnbtidut,
hwidbdunpduwis i F6q hwdwp wdbwwpynibdap uppbmolih pluppnygagmiip heaynugunn  Eiblpppntught
hurdwitpupg E:

Tmp ppwdniip miip hwgnpnuigifly phtnutivwlpnt Quqiuilibpuymppuin kb 36p epuptinpued Gouibialing
thnwmpupghts Gunyh dhongnd hwd Hilpppnbught Gnwbaing: Eiblpppatiughts Gruutnelny  pEnbliunpifngapuiy
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vipugmudp wilbtwhwpdwpuwdbpl £ U hwuwibih £ 24/7 nbdhdny, qepé £ prpugpl ppbnhunpmypputs fnpainh
apulibphg b wupwhndnuf £ quipplifnyaynils:

U< spwqpny yppwdwnpdutl wpuphwtiibp

Ywpljwnnt

20 mwppt pwgud << pwnwpwgh L nbghnbuwn Shahluwywt
wud, npp hwinhuwunu b JEpwunpngynn puwlybh wuswpd
gnypp ubthwluwtwinbp Jwd hwidwubthwlwbwwmbn
Jdwnlwnnth vmwnhpp sh uwpnn gbpuquugtp 55 nwpblwup

Cwdwjwpljunn

20 mwppt pwgud << pwnwpwgh L nbghnbuwn Shahluwywt
wud, npp hwunhuwunu £ Jupluwnnih punwuhph wunwd L npp
wwnppp sh Ywpnn gbpwqutigh| 55 nwpblwup

Ywipljh twwnwly

Puwlbih wuzwpd gnyph Yepwunpngnud

Jwplh wpdnyp

£ nnwid

Ywplh bjwqugny gnuiwp

3,000,000 << npwd

Ywnlh wnwybpugnyt gnudwp

35,000,000 << npwd

Ywiplh vjwqugny duniljtin 60 wihu
Ywnlh wnwybpugnyt dwidljtin 120 wdpu
Ywplh mwpbljwt ninjnuwnpnyp 13.5%

Ywplh wwpbljw thwunwgh

14.59% -16.37%

wninljnuwnpnyp
Yuwiply/ Spuy Uhtsh 50% Jhpwunpngynn puwlybih wuswnd gnyph quwhwingwsd
hwpwpbpwlgnipnit anijwjwlwt wndbtiph

Qpuwyh wnwpljw

Jdbpwunnngynn puwlbh wuzwnd gnyp

HYwplh mpwdwnpdwt bnwowl Pnywht
Ywpljh dwpnufubip Uunthinbwn
JYwplh b nnlnuwgndwpubph Udbbwduyw
dwpnufubip
Cwiyinp nunitiwuhpniyayu 5.000 << npwd
Y&wp

JYwplh uyuuwpldwi Jéwp

Uhwudwqg upyh wpwdwnpdwt opp Juph gnuwph 1% swihny,
wnwybjwgnyup' 200.000 << npud
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Mwpwwnhn, Jrwpwtgnin nwph, Junlh duwgnpnp
Uuwjwhnjwgpnipynii swihny, Yuwwmwpynud £ pwiyh Yrndhg' whwnne whnp £
hwunpuwuw pwulyp:
dudjnwig
wuwpumwynpnipgniiiGph (Swyp Opwlwu 0.13%

gnuiwp W/fuwd vinljnuwgnuiwp)

qoény wmnyd
Ywphh Junwdwdljtinm dwpnud Snydtip sbu Yhpwnynid

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
i thth Puwlihh hwdwn phinniiGih:

Nuwnpnupgnit. dwpbp pninuwgnidwpbibnp hwpdwnlidnd G whdwbwliut pnlnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
ypnhnuwignidwpbibnn U dJupbh ppwdwnpdwt b wwwoewplidwl génd prinp wpuwipypunppn Yodwnpbibpp
vwhdwlidwd dwdliiintibpnid b sunhbpnd Gunpuwntyme nbwpnid:

dwpljwnnth Ynqdhg Juinwpynn wy uwpuownhp yewpokp

Spunjh qguwhwwniwi Jéwnp 15.000-35,000 << npwd

Spunjh wuywhnugpnipyu Jéwp

0,15-0.16%

Ywnplwrnith ndpwjun wuwwnwhwptibphg
wuywhnjugpnipni

0,15-0.16%

Lnunwpwlwt Juybpugdwt Jawp

12.000-15,000 << npuid

bwnuwuwnph htn fuupyuwd Jéwp

26.000 << nnuwd

Uhwutiwlwt mbinkljwup

10,000 << npud

dwpyh wpwdwnpiwt dwuht npndwt ujugdwb, hwtwjunpnht wmbnGlugubne b

Juplp mpwdwnpbne dwdlEmubpp

Jwplwipt - hwywh  Jbpwpbpjwp  npp2dwt Jujywgnuip  hpwlwiwgynwd £ wnwdbwgnyup 7
w2luwwwlpwht opyw pupwgpnud: Lwhwhunpnp mbnblwgynud £ 1 wotuwmwtpwih opdw pupwgpnid,
hulj Junyp mpwdwnpdnud £ poinp hwunmwpnepbpp tbplwjwguing hbnn 15 wauwnmwbpuht opduw

nupwgpnu:

NMwhwugynn hwuwmwpnpebp

Lwfutnulpul thawupwpnpbp
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Ubdtwgph L unghupulwt pupnh wwndklbpp' pioppbwlubph htu dhwuht

Udnwiunypjwl (wdnwwndnygjwt, dwhjw) Jyuwjwlwih wwndbun

JYhpwunpwaynn ptwluwpwih ubthwlwuwnbpbph, puwlwpwund gpuigyws, puwlynn widwug L
Upwtg punwuhpbbph wunwdutph, Bupwnpdnn hwdwyuwplunmobph wudtwgnpbph, unghwwlwo
pwnwbph nu dtunwu Jywywywiubph wwindbuubnp

Stnbljwup woluwwnwlwinhg

Stnbwp’ |pwgmghs Ghwdwh wnpniph apwpbnpw)

Stintlwup hwplwiht whusnueywt wuhwwwlwu hwadh Jepwpbpjuw®

JYhpwunpngiwl wzuwwnwupubph bwhiwhwpy

JYbpwunnngynn puwluwnwih ubthwluwunyzywt hpwyniiph Jywjwhwuh wwmdkun, ptopptwyh hbw
dhwupt, ubthwwiinyejwt hhdpbpp

Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

dwplp hunnpunpdbim nbwypnid withpwdbap ihwupmupnebp

Stntljwup Uupwnd gnyph Yunwuwph whwwlwl Yndhinbhg' gnygh wwpuowynpniygniatibpny
Swupwpbnujwdnigjwt Japwpbnw) (dhwutwlwt mbnblwup)

Lwadbuinynyzinu wupwpd gnyph guwhwindwis YEpwpbpjwg

Uj| thwuwnwpenpbn' Pwuyh Juplwiht dwutwgbnh wwhwugny:

Jwpyh vpwdwnpdwt nbwpnd, Junplyp wdpnne dwdljnp ptpwgpnd gutwgwd dudwiwl JupYwh
dwutwgbwp Jupnn £ wwhwbgh| pwpdwgll) gwulnu Updwé thwunwenpbphg jnipuwpwtiginipp:

dudlEwnwtg wwpuwwyapnipjnioubkpp Yunwpbpn nbypnud dwpnudubpp
hpwlwuwgynid ko htnlyw hEppwljuwnyejudp.

Snydbtpp b inmquiuplbpp {wnlwjnygywi nbwpnid)
Snlnuwgnwiwnubpp
Uwyp gnudwinp:

Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

Lwihwpunpnp dwplunhb huppp pajupwpdnd [ Gakb

1.

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:

2. Jdwplwpt hwpnp  ueplwywgdwt  Uwhunpn 12 wdhubbpp  pupwgpnd  dwdlbunwtg  Jwd

nuwuwlwpgywd wwpunwynpnuinisbibinp pwgwlw)niniu (pwgwnnuejwdp dwpywd
Enwztuwdnnnugyniivbnh) L dwdlibnwiug wywpunwynpnggniubph opbiph hwupwagnuwwnp ns wb,
pwl 30 on

Jwpyh dwpdwt génd wivwlwt dwph hwpwpbpwlgneygynwp Ywpunngy (Qwidwdwnljwnniubiph)

qnwn blwdwht suybwnp £ gbpwquigh 35 wnlnup:vwnplyp dwpdwb génd wdvwlwt Jbwpnwdubph,
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Jwplwnnth b Cwdwwplunnwbph wy) Bplupwdwdybn wivwlwt dwiuubph gényg Jdwpnudubph
(w] dwpybph génd Jbwpnwitp, whdbbw, nwdwt Jupd, Jupdwlwpoeut Jéwp boowyl)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghpwquwugnd 45 nnynup

Spwyh Ywd Fpwyubph qguwhwindwd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbph:
Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:

Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

Lwihwfunpnh Jupljunhl hwppp depdymd §, Gpb

1.
2.

Lwdwfunpnh Ynndhg sku ubipluywgyb wnly unwiwint hwdwnp wubpwdbon hwunwenebnp:

L& YR Juipwihu nbghunp hwpgdwy wprynipnd Mnnbughw) Jupyunnte b/wd Dnnbughw
Lwidwlwplwrni hwpgdwin bwfunpnnn ybpeht 12 wdhutbpp ppwgpnud niibgh) | nwuwlwpgywd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

Spwiyh Jwd Spwdubph guwhwwnywd wpdbpp ns puwjwpwp pubpe nbwpbpnud:
Jwplwnnth b Cwdwdwpljwnenth Bwdnwnubnh ng pudwpwn pubne nbwpnd:

Jwphwentp b Qwdwjwplwnnth - Ynndhg  Yhend  thwuwwenebp WHwd  mbnGlwwnynigeint
ubplywjwgulnt nhwpnud:

Jwpybph wwwndww ginbdwpwinw hwinh depddwi hhdgh wnbwnysyntup, npp Jepwgyuwd st

Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

Jwplwiht  hwpp hwurwndl £ vwluwit hwdwhunpnp hwuwnwondwip  hwegnpnnn 15 opbiph
pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghlj punywéph npuwdwnpnul Utbwn

wfhg punduépubiph, yewpuwiht wunwpenpliph Ypluophuwlubph, wy) wntnklnyeniiukph

wpwiwnpnd (pun hwéwhunpnh ywhwugh, jnipupwisinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbidnigjui 500 << npwid

1 wiiuhg dhtish 6 wihu Junbinipjut 1,500 << npwd
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6 wduhg dhugh 1 mwph Junbinyejwi 2,000 << npuad
1 nwpnig dhugh 2 mwph Junbdnypjut 3,000 << npwid
2 muwpnig wybkh Junbdnyejwl 3,000 << npwd

Cwpybwnbpbiph (pwgwnnipjudp pwulph) hwzhyubph Jepwpbpjw) wbnblwuptubph wpwiwnpod,
wyn pYnuf’ pwithh tlunndwdp mubguwd wwpmwynpnipymititbph b ngpuitg gém| dwpnudubiph

Ybpwpbpjw) (pun hwéwlunpnh wwhuwtigh)

Uninhwnpuljwi fuqdwlbpympnisubpht 10,000 << npwd
Uy whdwlg
Cwplh pwgdwt opdwtihg huwagwd dhugh 30-pn 5,000 << npwd
opp Ubipwnyu
Cwph pwgdwt opywtihg hwzjwd 30-pn 3,000 << npwd
opyjwuhg htnn

*Lbpuwinjuy UUL

Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Suwhwwnnn pulbipnpniu Cwugh Chnwjunuwhwdwp
«Oppwt» UTC p. Gpluwt, Uppwlnitjwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpy
«Ur db EU PALUULS»  UMNC p. Gplwt 48/1 «<Uwfuwnpny» 010 54-64-90, 098 94-44-49
Phqubu YEuwnpniu
«Gunnh» p. Gphwt, @nuwwbywu 8 095 52-05-90, 096 92-05-90
«Uthpw)d» p. Gplwt, Ghdwywu 4, 5-nn 060 53-53-14, 098-53-53-14,
hwpy 094-53-53-61
«Udhwnuwu» p. Gplwu, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Eptpniuh 2310 43-22-76

Pwulh htn hwdwgnpébwlhgnn wyywhnjwgpulu puybpnipymiaubph gualy

Uwwhnjuwgpwljw puljpnyeniu Cwughk Chnwhuinuwhwdwp
«hugn Updbupw» p.Gplwb, Cwupwwbunnipw 010-59-21-21
51/53
«Lwhph huznipuwiu» p.Gplwt, 1. Uwpgquuwi 10, 060-50-00-60
wwn10, U. Ubnpujwt 116/1,
«Updkuphw huznipwtiuy p.Gplwb, gnwhuwht 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbuhw» | p.Gplwl, {nwhuwht wnnnuw 010-59-10-10
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1
«Hsun» p.bnluwt, Yndhnwu 62 060-27-57-57

ab6p qnypp (ipmbp, Jhpbtuelr huwd wyy Lwupnn £ oopbupny uwhifwbdwd jwpgmi pnwqutidlby, Gpb& nmp
durdwiwihl srunpuipbp Q6p pagnuwgniduwptibph &y quphf gnidwph fwpnfbpp

dwpljunplr wpuppuidnpnyayniibpp stpppupbine plgpnd’ gpundh wnwiplpuli, puly gpur wbpwdupup thubim
nlypned bule quplunnch wyp gnypp, Guipnn £ wngpunfdly b hpwgdby wpqpumunyprabuls und nuepauits fuipgnid,
plsuwibu nignuilh quiSwnph, wuptngbu & hpwapupalughtr vwlpuplnipgmiitbph dhongny:

F6p Ynnidhg ypumpandnpngayniip shunpupbim Guad pEph Qunpunbine nbuypmd uiplpunpmlr 3 wofuunpuiipu s
opt hfupn uyn pjungibpp niquiplmd £ Juipljughl pinipn, npapln dbuninpdnad £ A6p Juwplughli wunpdniagniip:
T ppuydmilip mbibp duipljughtt pmipmhg qpupbiput 6y whqud winftwp dknp phpty A6p Juplughls
wunpdmypgmibip: Npwnpmpgniti’ Junp Jupliughle wunpdnysgmbip uwpnn © junspinniply 36q" wupwqugnad duiply
upuilnugm dwdwlnuly:

dwpljughli ypumpwnpnipgnibiiipp stppymuaptyne fpad pbph Qunpupbim plypnid Gipandnad 5o qpnydbp U
nmquitiptibp:

«d6p  Pphtnptvwlpuls  qpbablunpndns phaplpuliuts wbdwbg wnwewplpng  Swnugnyaypniiibph  npntidut,
hwdbdunpdwly b A6q hwidwp wibklnuupymbwdip puppbmulh pluppnyagmibip hEaypmugung  Llpppntughl
hurdwitpupg £:

Ymp hpwdniip nip humnpnuiygily pprstiowipuly juqiwlibpuymiputr htp Q6p wpuptnppuwd Gnuwtnulinyg
thnumpupghs Guiygf dhongmd L HElpppnbught Guubaing: Eilpppatughls Gutiulng  ipGnbliunpifogauiy
vipugmudp wilbtwhwpdwpuwdbpl £ U hwuwibih £ 24/7 nbdhdny, qepé £ prpugpl ppbnhunpmypputs fnpainh
apulibphg b wupehndnul £ qunpplipnyaynili:

12.{phnpkpujht Juplybp ng nEqhnbun wudwug
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

22 nwpht pwgud Cwjwunwih <wipwwbwnyejwt nbghnbuw
“wplwnnt shwidwnynn (wulwhu pwuhg, ph np Gphph pwnwpwgh t
hwunhuwbnul} $hahYwlwl wbd* wwydwuny, np Juwnlwhu
wwjdwbwgpp dwdlnh wyjwpunpt Junplwnnith iwpppp
sqlipwquwugh 70 twnblwun

22 nwpht pwgwd Cwjwunwih <wupwwbwnyewl nbghnbuw
shwdwnynn (wbljwtu Upwuhg, R np EpYph pwnwpwgh t
Cwdwywplwnn** hwiunhuwtnu) hghlwlw wbd*** wuydwuny, np Jupljwjht
wwjdwbwgpp dwdlbnh wyjwpwnptu hwdwdwpywnnth twwphpp
sahipwquugh 70 vwnbywun

Jwplh Buyuinwly Puwlbh wipwnd gnyph dbnppbpnud
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Jdwplh wpdnyp

UL nnjwp

Ywiplh bjwqugnys gnuiwp

10.000 UUL nnjwip

Ywnplh wnwbpwgnyt gnuiup

200.000 UUL nnpwp

Ywipljh vjwqugny dwljn

60 wnipu

Ywnplh wnwybpugnyts dwidljbivn

300 wiipu

Ywipljh nmwpbiljwi
wnnlnuwnpnyp***

Lwuwnwwnn’ dphush 36 wdhu - 9.5%, huly 37-nn wduhg uljuwd
hwuwnwwnny wnynuwnpnypp 2gpunygnud £ S2gnndwt hhdpnuwd
npwtiu hhduwlwu gnigwuhy nubnyd Unbnpwiht pwuybnp Ynndhg
UUL nnjwpny ubpgpuwyywd wjwunubph dpusl 1 imwnpp
dwdybwnny (puwgwnnyeudp gwwhwugh) << 4P nndhg
(Unpynipp’ www.cba.am) hpwwwpwyunn widuwlwt
nnynuwnpnypbbpp hpwwwpwlywsd Jepght 3 wdhutbph
(hwuwwwnn mnynuwnpnygh 2gpundwu opywi Uwfunpnnn)
dhoht pYwpwiwlwuny hwoywplyywd innynuwnpnyp gndwpwd
7.5% (wjunthbin' <pduwljwu gniguiuh?): <pduwlwi
gniguithph wuhwuwbh nunbwne nbwpnu, npwbu
Epypnpnwiht gniguiuhy £ punntuynud CME Term SOFR (kg
wiiuwwl) hpwwywpwlyywsd mnynuwnpnyep’ gnuwnpws 7.5%
(Unpynipp’ www.cmegroup.com} (wjunthtinn® GpYnnpnuwihu
grguiih):

Ywipljh nmwpbljwi thwumwgh
wnnlnuwnpnyp

8.97-11.34%

Yuwply/ Spuwy winunbjugnyt
hwpwpbpwlgniyeynit

Suwhwwnywd hyyhnwiht wndbpp dpusl 70%, el hwéwunpnp
ubpyuywgunu b thwunwenpwdnpjwd bljwdnunubn
Suwhwundwd hydhnwjhu wpdtipp dpusle 50% hhduwyngwd
Elwdnuntbph pwgulwynipjwi nbwpnid

Spunjh winwplju

dbinp pbinuynn gnypp

Ywipih wpwdwnpiwt bnuwly

Uywufuhy

JYwpljh dwpnufubip

Uunthwnbn fud hwywuwpwswih wdnpuhqugh

JYwplh b nnlnuwgndwpubph Udbbwduyw
dwpnufubip
Cwynh nwnuitwuhpnipywi 10.000 << npwd
Y&wp
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Jdwnyh gnudwpp 1%-h swihny, pwyg ns wyky pwi 250,000 <L

Ywiplh vyyuuwpldwin Jéwp npwd
Uwywhnjugpnipynit 2h wwhwbgynud
Unupwmnphug Lwdwdwju Pwuynw gnpdnn Yupgh
dudjnwig Opwlwi 0.13%

wwpwwynpnipyniuubph (Gugp
gnuiwp W/fuwd vinljnuwgnuiwp)
qoény wmnyd
Ywiplh Junwdwdltin dwpnuf Snydhip skt Yhpwnynid

* Qwywupaih <wopungbipnysyuwtl nighnbbip U ns nbighnbGbp hwdwpbmne suhwibihpblinp vwhdwbidwé bh
«Updnypunht Yupquidnpdwhl b wpdnypughl JGpwhulinnmippuwt dwuhtiy << oplitiph 3-pn hnndwid-h 1-hb
wpwppbpnyapwl 5-pn i 6-pn Yapbpny

= Qwidwdwplpunnds witpp b hwbinhuwtiw duiptpunmh ptnpaebibph wbinwdp: Clepwlbihph whinwd Gb
hwdwpynid hwypp, duypp, wdmupbp, wdmubinge ShnnbiGpp, gugp, wweyp, pnypp, Gnpugpp, Gpbluwbitpp,
onng, tnpnn wdmupbit ne Gpbhuwbtinn:

fHaghnbluptpt &b hwhnpuwbnd wili phaplywlpuwls wbidplip (pwguwnnysgwidp wlhwp dbntiupliupbnbph),
npntip hmiduiph 1-hg  dptste nblupbdpph 31-p bGpwmywy whuynn Gud wwpgpdnn greutibplnuwduw
guwblpwgud dwdwhwlwhwgpdwsmd qpbdly G Suyguwagpuwbh Cwiipwwbpnyaindindd 183 op b wnflh, fuwid
npnbig  YGbuwluwt pwhbph Yaluppnbp qipbidmd b <wpwapwith Swhpwwbipnyaindined,  pliswpbu buale
Qwywwpabih - wbpwwibippngymebmd wbipwywtt U gpanwluwt ptptwelwnudwndwt dupdpbiibpnid
wipfuusgny' Lwypwuaypwbip - <whpwwybgpngequwtl guupwdphg  nipu dwdwbwludnpuwbu - uppeunpnn
Phaplyulpuals whishtip:

{1s nbghnblplibpl &b hwbinhuwtindd nbghnblun shwdwpynn dhahlwlput wbidhbp, wyn pynid oyupbinlnjuw
whgpmpput whpwlpoll Swnwgnyapaty dly qplidnn’ <wypwupwth <wbpweybyngegnitinid
dwdwhwlwdnpuwwbu wofowgnnn phghlwlputs wbidhp:

2 dwplh guupblwt ponhnuwnpnyph Sogpipnedp Yusgpuwipdnid £ 37-pn widudw wnwehly wifuunpuwitipughts
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigtinnpn wohiunpwibipughle opbiphli; Cun npnud” 37-pn wduguw winwshly wopuuwnpuitipughli opp bunpuapynn
tuwipblpuls npnlinuwmpnyph d2qpipdwls hwdwin hpdp b ptinnilifnud 37-pn widudw wnwehly wiphnungpwitipught
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
onw npnyapwdp hupdwplijwd <pdtulwt gmigwbppp bud Gplpnpnughte gniguwibipizp (pup bYhpwntipnisuwd):
dwplp qruapblpls ginynuwnpnyph Spgpgudwl wprynbipmd Dwnlp guipblwl gnynuwnpnypp Yupnn £
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Yuqdty ns wnily, puwt dwplhh wnwehty pupduw yuupblwls qinlnup npnypwisuiphg 8 yinlinuugple Yepny b ng
wpwlpean, paalr wplih winwohty guupdur gruunbliudls (nnlinuwnpnyphg 8 gpinlinuughte Ytyng:

Ynuwndp whipp £ quwhuwipdp Putiih hbyp hwdwgnpdwlignn wbiuwpe giwhunpnn Yuqiwbpunysywl inndhg
i thth Puwlihh hwdwn phinniiGih:

Nuuwnpupgnit. dwpbp pnlnuwgnidwpbibnp hwpdwnlidnid G4 whdwbwliut pnlnuwnpnyph hpdwl gpus:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp

ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spwyh guwhwwndwi Yéwp 15.000-35,000 << npwd
Spunjh wwpwhnugpnieyu Yéwp 0,15-0.16%
Lnnwpwlwi Juybpugdwt Jéwp 20.000-25,000 << npwd

LYwnwuwnph htn fuuwywd Jéwp 71.000 << npwd
U hwutiwljwt mbinkljup 10,000 << npwd

dwplyh wpwdwnpdwd dwuht npndwit jujugdwb, hwbwpunpnht wmbnEjugubine L
Juplyp mpwdwnpbint dwdlybwmubpp

JYwnlwiht hwynp Jepwpbpjuw) npn2dwt fuwjwgnwip hpwlwiwgynid £ wnwybjugnyup 7 w2uwnwipwht

onyw pupwgpnl: <wawlunpnp wbnbugdnud £ 1 w2iuwwmwbpwht opyw pupwgpnud, hul qupyp
npwdwnpynul £ pnpnp thwuwnwenebpp ubplujwglbng hbun 15 wpuwwnmwtupwiht opdw plpwgpnd:

Mwhwugynn thwuwmwpenpbp
Gwputnulpul thaupuwpnpbn
Qtinpn
o Undtwgpp L unghuwjwlywt punpinh wwinkubpp' poppuwlubph hbwn Jhwuht
o Udnwnpjw (wdnwbwndnipjwl, dwhywl) Jyuwjwlwivh wywnmdbup
e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnniibph wudbwagnbph, unghwwywb pwpwbpp L
Sutnywu Jwywlwuubph wwwmdkuubpp
o Stnblwbp woliwwnuwuwyphg
«  Stnbluwlp’ pwgmghs Ehwdwh wnpyniph dbpwpbinw
e Sknblwbp hwplwiht whusnipywt wuhwwwlwu hwodh Jepwpbpjuw
e SUnpnbh L Bupwnnynn hwidwdwpywnniubph wudtwlwl ubthwlwunygmb hwiunhuwgnn gnyph
ubthwwunyaywt hpwdniuph JYwywlwt(ubp)h ywwdbu(ubp)p® (wnuynuyeywt nbwpnud)
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o Uy thwumwpnpebn' pwulh Juplwht dwutwgbnh wwhwbeny
Ywhwnng

e  Puwlwnwup ubthwywbwwbpbpp L puwlwpwinw pbwlydnn wtdwug b upwlg plwnwbhph
wunwdubph wudtwgpbph , unghwwlwi pwpwbinp L Sutrywu JHujwulwbtbph wwmbkuuknp
o Udnwunpwt (wdnwbwndnpjwi, dJwhywt) Jhwywlwih wywmbbup
o Jwdwnynn wlpwpd gnyph ublthwlyuwunyzywl YYwywlwuh wywndkup' ptophtwyh hbn dhwuht
e Ubpwpd qnyph ubthwlwunyzjwt hpwyniuph hhdpbipp
o W thwuwmwpenpbp’ Pwulh Juwplhwht dwutwgbuh wwhwigny
wplp hunnpunpdbime nbwypnid withpuwdbap ihwugpmupnpbp

Qtinpn

e Snyph b gunpnh nu Bupwnpynn hwdwyjwplunnibph ndpwiun wwimwhwpubphg wwwhnwgpdwt
wjwjdwlwgnpbn
o Zwpybnyniypiniy’ wizwpd gnyph quwhwndwy Yepwpbpw
o U thwuwmwpenpbn’ pwulyh JupYuwiht dwutiwgbnh wwhwgny
Ywitwnni

o Sbnblwup Ub2wpd gnypp Yunwuwph wbwnwlw Yndhunbhg gnyph ywpunwynpnipniiubpny
Swupwpbnujwdnipgjwt Jepwpebnw) (Uhwutwwt inbnblwup)
o Uy thwumwpnpebn’ Pwulyh Juplwiht dwutwgbnh wwhwigny

dudlEwnwtg wwpuwwyapnipjnioubkpp Yunwpbpn nbypnud dwpnudubpp
hpwlwuwgynid ko htnlyw hEppwljuwnyejudp.

e Snydbpp b mmquiupubpp (wnlwnuyzyw nbwpnid)
e Snlnuwgnuwwnpubpp
e Uwyp gnudwpp:

dwplhuwht hwjnh pwjwpwpdwb b depddw gnpénuubpp

wéwfunpnf qupluyfl huppp pajupapdnad [ Gab

1. Qwbwhunpnp Ubpyuywgtind £ Jwnplwiht hwpnp b wuhpwdbown thwunwenpbpt wdpnnentyewdp:

2. URCU Lnbnhwn (Hathnpehug” $PCE hwpgdwl  wpryniopnd Mnwnbughw  Juplunen W/jwd
Mnwbughw| Cwdwdwpljwnnit hwpgdwup bwhnpnnn yepehtt 24 wdhuubipp pupwgpnd sh nibgh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwdlyticnwig opbtinp nipwgnud:

3. dwpyp dwpdwt gdny wiéuvwlwt Jdwpnwiubpp, Ywplwnenip b Cwdwdwnplweniubph Yuwuph negnyph
wivwlywt  wwywhnjwgpuwdbwpubph  hwupwgnwwph  hwpwpbpwygnuyginiup - dwplunnih
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(Cwdwywplwrntbiph) gnun Blwdnht sh gbpwqutignud 35 ninlnup:

4. 3-pn Yewnnd tpdwd bowyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Jwplbph
gdny Jbwpnwitubp, wihdbuw, nwdwt Jupd, Jupdwlwppigut Jdwn Gndnw) Jbwpnwdubp Loowgt)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghpwquugnd 45 winlynup:

5. Spwyh wd Fpwjubph quwhwindws wpdbpp pwdwpwnnud £ ubplujwgdwd wwhwugubpht:

6. dwplwnnih b Cwdwdwnlwnenth Bywdnuntibpp pudwpwpnu By ubplujwgywsd ywhwusubphi:

7. Pwulynud Junpluwihtu hwynbinp Jepwpbpjw) npnanudubp juywgtbine hpwywunyegniu niukignn (hwann
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

Lwhwfunpnh Juplunpl hwppp dpddnmid £, bpb

1. Lwbwtunpnh hnndhg sbU ubpyuywgyb Jupl unwbwint hwdwp wuhpwdbown hwunwenpbnn:

2. £ 4P Juplwihu nbghuwnp hwpgdwt wpryniupnd Mnnbughw) Juplwnnte b/jwd Dnnbughw)
Lwdwywplwnen hwpgdwup bwiunpnnn yepehu 24 wdhutubph pupwgpnul niukgh) | nwuwluwnpgywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

3. Spwyh jwd Fpwdubph guwhwwnywd wpdbpp ns puwjwpwp pubne nbwpbpnud:

4. Jdwplwnnih b Qwdwdwnplwrnih Ghwdnuntubph ns pudwpwn pubne nbwpnuw:

5. dwplywnnp b <wdwywpluwnnth  Ynndhg  Y4bnd  thwuwwenebp  Wwd  mbnblwnynienta
ubplywjwgulnt nhwpnud:

6. dwpytnph wwwndwwy snbGdwpwiund hwynh depddwu hhdph wnlwnyagniup, npp ybpwgywd st:

7. Pwuynud JupYuwiht hwywmbpp Jepwpbpjw) npnanudubp uywgubne hpwywunuggniu niukignn |hwgnn
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

8. dwpluwjpty hwywp  hwuwrwndb £, uwlhwin hwdwhunpnp  hwunwndwip  hwenpnnn 15 opbiph
pupwgpnu sh Ubpluwywgh) wd sh ubipyuywgpl wuhpwdton thwunwpnebnp:

Lwnyuwépubiph, mEnElwupubph b wy wbnynyemuutph wpwdwnpawd®

Cupwghl punywdph npuwdwnpnd Utbwn

Swihg punduépubiph, Jewpuwiht gwunwpeneliph Ypluophwlubkiph, wy) ntinklnyejniiukph
wpwiwnpnd (pun hwéwhunpnh ywhwugh, jnupupwisinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbidnigjui 500 << npwid
1 wnduhg dhtish 6 widhu JunbGdnyejwl 1,500 << npwd
6 wduhg dhugh 1 mwph Junbinyejwi 2,000 £ npuad
1 nnwpnig dhugh 2 mwph Junbdniypjut 3,000 << npwid
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Ipthnptpwjhlu Jwpytp
2 vmupnig wybith Junbdnyeju

5,000 £ npwd
Cwpjbwnbpbtiph (pwgwnnipjudp pwulbph) hwahjubiph Jepwpbpjw) wbnkwuptbph wpwdwnpod,
wyn pYnuf’ pwithh tlunndwdp mubguwd wwpmwynpnipymititbph b ngpuitg gém| dwpnudubiph
Ybpwpbpjw) (pun hwéwlunpnh wwhuwtigh)

Uninhwnnpuljw juqdwlbpynygymiitibpht 10,000 << npwd
Uy whdwlg
Cwplh pwgdwt opdwtihg huwagwd dhugh 30-pn 5,000 << npwd
opp Ubpwnju
Cwpyh pugdwt opjwtihg hwzjwd 30-pn 3,000 << npuid
opyjwuhg htunn
*Lbpuwinjuy UUL

Pwulyh htn hwiwgnpbulgnn quwhwwnn puybpnye)niuubkph gwoy

Quwhwwnnn puljbipnyeniu Cwugh Lhnwjunuwhwdwp
«Oppwt» UTC p. Gpluwt, Uppwlnitjwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwply
«Qunnh» p. Gplwb, (@nudwiywl 8 095 52-05-90, 096 92-05-90
«Uthpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwpy 094-53-53-61
«UWdhwnwus» p. bplwl, EpGpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Eptpniuh 2310 43-22-76
Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol
Uwwhnjugpuljut puljapnyeynia Lwugh Chnwjfunuwhwdwp
«bhugn Updkuhu» p.Gplwt, <wupwwbunnipwi 010-59-21-21
51/53
«Lwhph huznipwiux p.Gpuwl, 4. Uwpguwi 10, 060-50-00-60
wwn10, U. Ubnpujwt 116/1,
«Updbuhw buznipuitiue p.Gplwt, {nwhuwjhl 010-56-04-04
Mnnnunw 10/1
«Mtnugnuunpufu - Updbuhw» | p.Gplwt, nwhuwh wynnnumw 010-59-10-10
1
«MtGun» p.Gpluwt, Yndhunwu 62 060-27-57-57

FEp gnypp (qpmibp, dhpbbwin wd uyy Lwpng £ oopbupny wwhdwbdwd wpgnyd pntuwiguilidfby, Gpb nmp
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dwiwbwhhl shunpuipbp 36p pngnuwgnmidwptiph &y Juphh gnidwph fwpnuflibpp

dwpljunplr wpuppuidnpnyayniibpp stpppupbine plgpnd’ gpundh wnwiplpuli, puly gpur wbpwdupup thubim
nlypned bule quplunnch wyp gnypp, Guipnn £ wngpunfdly b hpwgdby wpqpumunyprabuls und nuepauits fuipgnid,
plsuwibu nignuilh quiSwnph, wuptngbu & hpwapupalughtr vwlpuplnipgmiitbph dhongny:

F6p Ynnidhg ypumpandnpngayniip shunpupbim Guad pEph Qunpunbine nbuypmd uiplpunpmlr 3 wofuunpuiipu s
opt hfupn uyn pjungibpp niquiplmd £ Juipljughl pinipn, npapln dbuninpdnad £ A6p Juwplughli wunpdniagniip:
T ppuydmilip mbibp duipljughtt pmipmhg qpupbiput 6y whqud winftwp dknp phpty A6p Juplughls
wunpdmyagmilip: Qpunpnipgoils’ Junp quiplughl wpunpdnyagnibip lpupnn E ngptinouiply 36q" wupuigqugnad’ duiply
upuilnugm dwdwlnuly:

dwplughlr wumpudnpnypgniiiipp slpuynupbpne uif pbph Junpupbm ghypnad Ghpwndnad o qpnydbp U
nmquitiptibp:

«26p  pplnubnlpuly  phnblunpndny  phoplpulpul wbdwlg  wnwowplping  Swnuynyaynibibph  npntdwib,
hwdbdunpdwly b A6q hwidwp wibklnuupymbwdip puppbmulh pluppnyagmibip hEaypmugung  Llpppntughl
hurdwitpupg £:

Ymp hpwdniip nip humnpnuiygily pprstiowipuly juqiwlibpuymiputr htp Q6p wpuptnppuwd Gnuwtnulinyg

thnumpupghs Guiygf dhongmd L HElpppnbught Guubaing: Eilpppatughls Gutiulng  ipGnbliunpifogauiy
vipugmudp wilbtwhwpdwpuwdbpl £ U hwuwibih £ 24/7 nbdhdny, qepé £ prpugpl ppbnhunpmypputs fnpainh

afhulibphg b wuphndnuf £ quippbifnyaynils:

13.9. Cwupwpju 19 hwugbnud puwlwpwtutph dEnppkpnid
Jwpyp impwdwnpdnud £ Pwulb iphd $htuwbuwlwt gnpdwetingegnibiubp hpwlwbwgtnn dwubwénuinbpnu:

Jwpljunnt 22 nwpht puwgud £ pwnwpwgh UL nbghnbuwn Shghlulwt
wué

Jwplwnnth twwnhpp sh juwpnn gbpwqutgl) 60 tnwpblwup®

Cwdwjwpljunne 22 nmwpht pwgus <L punwpwgh b nbghnbuwn $hghulywt
wld, npp hwunhuwunu £ Jupljunnih puwnwiuhph wunwd L

nph viwpppp sh Ywpnn gbpwquugh) 60 wpblwup®

Gpwzfuwynp 22 nmwpht pwgud << pwnwpwgh L nbghnbun bhghlulywt
wud, nph tiwnhpp sh Jwpnn gbpwquiugt)] 60 wwpblwup®

JYwplh bujunwly Puwlwpwuh dtnppbnnud

Updnyp L npwid
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JYwplh tuwqugnyls gnufwnp 10,000,000 << npwd
Ywnplh wnwbpugnyt gnudwp 35,000,000 << npwd
Spunjh wnwplju 1. 2hnppbipdnn gnyph qudwu hpwyniipp' (Gunniguwwnnnh

Ynnipg wpwdwnnpywsd mbnblwiuph hwdwawu
abnppbpdwt quny),

2. dbnppbpynn gnypp qguwbhwwnywsd smyuywlwt wpdbpny
(Junnigwwwwndwt wyjwpwhg hbwnn),

3. Lpwgmghs Utpwnd gnyp**:

Yuwply/ Spwy winwybpugnyt 1. £ npwdh nbwpnud 80%
h
wpwpkpuilignys)nit 3. Lpwgmghs wupwpd gnyph gpudwnpdwt nbypnud 70%
dwpyh npwdwnpiwy Gl Uhwugwg (wulwutuply):
Ywplh dunfyytin 120-300 wdhu
Swpbljwt wiwiwljut hwuwnwwnt' dhush 36 wdhu - 12.8%, huly 37-pn wiiuhg
wmnlnuwnpnyp*** (Yhpwnynui § uljuwd hwuwnwwnn mnynuwnpnypp Sagpuygmd £
Jwplyh Stwgnpnh ljundwdp) Unlinpuypts pwtiynp Yondhg dptsle 1 inwipp dwdybiinny

(pwgwnniejwdp gwwhwugh) << npwdny ubpgpwydwd
wijwinubph’ << 4P Gnndhg (Unpynipp’ www.cba.am)
hpwwwpwynn wduwlwl mnynuwnpnypubph
hpwwwpwlywd Jbpeht 3 wdhutbpp {(hwuwnwinna
mnynuwnpnyph S2gpundwt opdwt Bwhunpnnn) dheht
pUwpwlwlwiny hwagwplwsd mnlnuwnpnyp gnudwnwd
5.5% (wjunthbin’ <pduwljw gmguwtihp): <pduwljwu
gniguwthzh wuhwuwbbh nwnbwpe nbwpnw npwbu
EpUnnpnwiht gmguwuhz £ punniidnud << whnwlwt
wpdElunpnuwiht 1 wpblwt wwpmwwmndubph dhusl
Juwpnuw Eywdwmwpbpnyegwi Ynph vinynuwnpnye (Unpjnipp’
www.cba.am) gnudwpwd 5.5% (wjunihbivn’ Gpynnpnwgpt

grguihy):
Swpblut thwunmwgh nmnljnuwnpnyp 12.98%-14.28%
JYwplh b nnynuwgnulwpubph Udbuwduyw® Uunihunbn fuwd hwdwuwpwswih
dwpnufubp wdnphquighw
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duniljinwig Opwlwiu 0.13%
wwpwnwynpnipjniuabph (Jugp
gmibwp W/ lanf pnlnuwgnufwp)
qény wnyd
JYwpljuwrenth, hwdwyjwpljuwenth L Snndnn wwpwwynpnueniutbph gdny Juipwiht nhulyh
Gpw2fuwynph Juplujht nwup whwp £ pbup unwunwpn: Ywpluiht hwynh
wundnipyutip shwdwdwiuly ubplwjwgdwup twiunpnnn 12 wdhuubtipp pupwgpnud
tbpluywgynn ywhwigubp dwiytimwig wwnunwynpnipniubbph (pwgwnnysjwdp
bpwatuwynnnyzyntbiubnh) gény opbiph hwupwagnuwnp ng
wb, pwu 30 op:
JYwplniiwlnipywin JyEpmdnipnis Cwdwdwju “Chihnptipuht Jupybph wnpwidwnpdw
pUpwgwlwng”-h
Cwywnh munuitiwuppnieywi yéwp 10,000 << npwd
JYwplh vyypwuwpldwis yéwp Jdwnyh gnuwpp 1%-h swihny, pwyg ns wyky pwu 250,000 <L
(dhwitnfwq) nnwy:
HYuwnwdundljin dwpdwi wnnyd 2b Yhpwnynud:

“Ywnplwnnh, hwdwdwpljwnnh, Gnupfuuwsdnph puipppp dwpbh dwipdwt Yepetuudwdiipnnd swiignp £
qbpwquligh 70 puptlwitip:

** Lpwgmighs wilipwpd qnyp’ Yubhnuduwph pnpuwptle Yupnn b apuduwnpdly pwliih hwdwp plinmiitiph
wtpwnd gnyp’ gliwhwygdud pndpuwlpts wipdtpny:

P duwplhh guupbluwl gonbnuwinpnyph Sogpinnadn Gunpwapdmd £ 37-pn widudw wnwehly wipfuwnpwitipught
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigtpnpn woiunpwibipughls opbippli: Ctn npnud” 37-pn wduduw wnwshly wpprwipuiipughle opp Yunpuwipynn
quupblpwls pnlinuwnpnyph pgpipdwl hwdwnp hpdp £ pinmibifmd 37-pn widudw winwehtr wipfuunpuwitipughts
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
opyw npnyppudp hupduinldws <pdbwlyul gmguitippn Yud Gplypnpnugpls gmguibifipp (pup Yhpunbihnipput):
dwiplif qrapblpul pnynuwnpoyph Ggpgddwl wprynipnd dwinyp guipbluwl gpnlnuwnpnypp upnn £
bwaqdly ns wly, pulr dwplh wnwohly yuupdu guupblwl oinnup npnypuwiswiphg 8 yinlinuughle hlpnd U ny
wwlw, pwlr dwplh wnwohlr tnwipdw gwinblpts (nnlinuwnpnyphg 8 gnlinuughts Yapny:

Ynudn whiypp Eoglwhunpdh Puwtihh hbyn hwidwanpdulignn  wbiwpu qluehwipnn QuqduliGpunysput
Ynnupg b jhtih Pwltiih huwdwip pinmbbh:
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Mpwnpnyanid. dwplh pnlinuwgniwnbibpp hupdwiplidnad &b whdwbwyuwls ppnynuwnpnyph hpdwls gpur:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spunjh qguwhwwndw Yéwp 15.000-35,000 << npwd
Qpunjh wuypuwhnugpnipyu Jéwp 0,15-0.16%
Ywpljwrnih ndpwjun wwnwhwptibphg 0,15-0,16%
wwywhnjugpnipju JGup
Lnunwpwlwt Juybpugdwt Jéwp 47.000-60,000 £ npud
Lwnwumnph htin fuuywé Jewp 105.000 << npwid
Uhwutiwljwt mbintljwup 30,000 << npwd

dwplyh wpwdwnpdwd dwuht npndwit jujugdwb, hwbwpunpnht wmbnEjugubine L
Juplyp mpwdwnpbint dwdlybwmubpp

Jwpluwiht hwywh  Jbpwpbpjw)  nppdwt Jujwgnwip  hpwlwiwgynd £ wnwybugnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
huly Jupyp mpwdwnpdnud £ poinp hwunwpnpbpp ubplujwgubng hbnn 15 w2uwnwupwht opdw
nupwgpnu:

NMwhwugynn hwuwmwpnpebp

Gwputnulpul thaupuwpnpbn
Qtinpn

o Undtwgpp L unghuwjwlywt punpinh wwinkubpp' poppuwlubph hbwn Jhwuht

e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnniibph wudbwagnbph, unghwwywb pwpwbpp L
Sutrywt Jywywwuubph wwwndbuubnp

. Stnblwtp wotuwunwwiphg (up Ygdnut k)

o Shnbluwup' pwgnighs tywdwh wnpniph Jbpwpbingwg

e Sknblwbp hwplwiht whusnipywt wuhwwwlwu hwodh Jepwpbpjuw

e SUnpnbh L Bupwnnynn hwidwdwpywnniubph wudtwlwl ubthwlwunygmb hwiunhuwgnn gnyph
ubithwwnyzywt hpwdniuph JYuwywlwu(ubp)h ywwdbu(ubp)p® (wnluynyzywt nbwpnud)

o Uy thwumwpnebn' pwulh Juplwht dwutwgbnh wwhwbeny

Hwhwnnn
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hpuwdwpwbuwlpuls whd

{pduwnpp thwunwpenebpp wwmdbuubpp®  wunuwnpoggmt hp o hbowguw papnp
thnthnfunyegnitipny b jpwgnuubipny hwunbpd, MGnwywl nbghunph gpwigdwt Jywjwlwit hp
ubpnhputpny, Ubpwrywp pulbnpnuywt muopbup Ybpwpbnwy mbnGlynyaywt ubpnhpp , hwplwht
lnnn (€<4<)

Stntlwup Mbwn. nbghuwnphg uwunbwnpnuygjwt thnthnfungggwt b dwubwlhgbbnp Jbpwpbpjw,
huswbu twb Pwg Pwdubwppwlwu Culbpnypwiu hwdwp' wbnbluip wpdwd YEunpnuwywi
nbwnghunwppwih  Ynndhg, $wly Pwdlbwhpwywlu Cuybpnygjwt hwdwp' mbnGywup  ipud
pwdubwnbnbph nbGuwnp unpnnh Ynndhg

[nyunynipnuitlap (hgbiughwtbp, hwywuwmwagpbn L w)jb)

Suonpbup L ubhwwuwwnbnbpph wudbiwagnbph wwwndkuubpp

Ppwywunt dwpdup npnanud gnyph oinwpdwl epwpbpjwg

Uupwpd gnyph ubthwlwunyzjwt Jyujwljwin b Jluwywuwund baqwé hpdpbpp

Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

Ubtthunp dbntnuplunpbip

hduwnpp  hwunwpenebpp  wuwnbkuubppt Mnwlwl  nbhghunph gpuibigdwt JYuywywin,
hwnluwjhti Ynnp (<L)

[anynynipynibubp ((hgbughwubp, hwywumwagpbn b wyt)

Ubduwgph b ung.pwpwh wuwwnébu

Uupwpd gnyph ubthwwunyzjw Jyujwlwop Lyfujwluwunud tpgwd hpdpbnp

Uy thwuwwpenebp” Pwulyh Jupluwiht dwutwgbnh wwhwbeny

dwplyp hunnpunrfbime nwypnid withpudbap ihwwgpupnebp

Qtinpny

Snyph L gunpnh nu Bupwnpynn hwidwywpyunnibph ndpwfun ywmwhwpubphg wwwhndugpdw
wwjdwbwgnbn

Lwipybinynipinit’ wpwnd gnyph quwhwwndwb Jepwpbinjuy

Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

Ywihiwnnig

bpuduwpwbuljuts whd

Uwhdwlwihwly  wwmwuluwbwmynygyuwdp  puybpauyggniitbph nbwpnud wwhwbighp  inbinkywup
puybpnueywu grun wlwhJubph Jepwpbpwy, puy pwdubwppuwlwy puybpnyegniutpp nbwpnud’
pubtipnuyzywt wlnpyubiph hwayblznwiht wpdbph Ybpwpbpyw

Uhwutwlwu wnbnblwup

Uy thwuwmwenebp’ Pwulh Juplwiht dwutwgbnh wwhwueny
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Utthunp dbntnuplunpbip

e Uhwutwlwu wbnblwup
o Uy thwuwwpenebp’ Pwulyh Jupluwiht dwutwgbnh wwhwbeny

Lhpluyuwgynud G twl unnpl puwplyuws hwunwpnpbpp'
1. BSwpunwpwybnwhwnwlyuwadwihty wnwswnpwup’ inpywd hwdwjuph Ynndhg,
2. Ywnnigynn opjljinh hwdwawjubgwd twtuwghd,
3. <wduyuph hnndhg inpdwd shtwpunnuzjuwi poypundnienu,
4. M nhghuwpp Jywjwlwu, ukpnhpubp imuopbup L dwubwlhgubinp Jepwpbpw), uwinbwnpnuyegjwt
wunbbiu,

Jdwpyh wpwdwnpdwt nbwpnd, Jupyh wdpnne dwdlytnp pupwgpnul guiulwgwsd dwdwtwl Junluwihtu
dwutiwgbwp Jupnn b ywhwbeh) pwpdwgtb gwblnw tadwd thwuwnwenpbphg jnipuwpwtisinpn:

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwlhwuwgynid ko htnlyw hEppwluwunyejudp.

e Snydbpp b mmgquupubpp (wnlwnuyzjw nbwypnid)
e Snlinuwgnuwwnpubpp
e Uwyp gnudwpp:

dwplhuwht hwjnh pwjwpwpdwb b depddw gnpénuubpp

wéwfunpnf qupluyfl huppp pajupapdnad [ Gab

1. Qwbwhunpnp Ubpyuywgtind £ Jwnplwiht hwpnp b wuhpwdbown thwunwenpbpt wdpnnentyewdp:

2. ULPU Lpbnpun MHathnpphug” $PC hwpgdwl  wprynipnd - Mnwnbughw)  Juplwent W/Gwd
Mnwbughw| Cwdwdwpljwnnit hwpgdwup bwhnpnnn yepehtt 24 wdhuubipp pupwgpnd sh nibgh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwdlybtiinwig opbtinp nipwgnud:

3. dwpyp dwpdwt gdny wiéuvwlwt Jdwpnwiubpp, Ywplwnenip b Cwdwdwnplweniubph Yuwuph negnyph
wdvwluwu  wwwhnugpwdbwpubph  hwipwgnwwnp  hwpwpbpwlygnyeiniup - dwpluwnnih
(Cwdwywplwnnibph) gnun Bywdnhi sh gpwqutignud 35 {(Epbunwihplug) inynup:

4. 3-pn Yhwnnu Updwd bowy) Epluwpwdwidybn wduwlwl dwhuubph génd Jdwpnwiubph (wy) Jwplbph
adny ddwpnuwitbp, wihdbuw, nwdwt Jupd, Jupdwlwipuggyuwt Jéwn Yndnw) Jdwpndubp beowgt)
hwupwagnuiwph  hwpwpbpwygnuygniup dwplunnth  (Kwdwdwpljwnniibph) gnun Gljwdwhlu sh
ghpwquugnd 45 winlynup:

5. Gpwdh Jwd Spwdubph quuwhwindwsd wndbpp pwdwpwpnad £ ubplujwgdwsd ywhwbsubpht:
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Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:
Pwtynwd JwpYuihtu hwynbph Jepwpbpjw npngnwdubp fuywgbbne hpwdwunyggntt niukignn jhwgnn
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:

Lwhwfunpnh Juplunpl hwppp dpddnmid £, bpb

1.
2.

Lwhwtunpnh hnndhg sbu ubpYuywgyby Jwply unwbwine hwdwp wuhpwdbown hwunwenpbnn:

L& YR Juipwihu nbghunp hwpgdwy wprynipnd Mnnbughw) Jupyunnte b/wd Dnnbughw
Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

Spwyp hwd Spwyubph quwhwwnywsd wnpdbpp ng pwdwpuwn pubine nbwpbpnu:

Jwnlwnnth L Cuwdwdwpljwnnih Bwdnuntubph ng puwjwpwn jpubne nbwpnu:

Jwphwentp b Qwdwjwplwnnth - Ynndhg  Yhend  thwuwwenebp WHwd  mbnGlwwnynigeint
ubplywjwgulnt nhwpnud:

Jdwpybph wwwndww ginbdwpwinw hwinh depddwi hhdgh wnbwnysyntup, npp Jepwgyuwd stk
Fwulynud Juplwiht hwnbipp Jepwpbpjw) npnanwdubp Juywgubine hpwywunyegnitt niblgnn (hwgnp
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

Jwplwiht  hwpp hwurwndl £ vwluwit hwdwhunpnp hwuwnwondwip  hwegnpnnn 15 opbiph
pupwgpnu sh ubpluwywgh) wd sh ubpyuywgpl) wuhpwdbow thwunwpnebnp:

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*

Cupwghl punywdph npuwdwnpnd Utbwn

<wyhg punywdpubiph, Yewpuwiht hrwunwpnpliph Yplhuophuwlubkph, wy wknklnyeniiutiph

wpwdwnpnd (pun hwéwlunpnh ywhwbgh, jJnupupwtignp hwunwpneh hwdwp)

Uhtgh 1 wdhu Junbdnipju 500 £< npwd

1 wduhg dhtish 6 widhu JunbGdnyewl 1,500 << npwd
6 wduhg dhugh 1 mwph Junbinyejwi 2,000 << npwid
1 vnwpnig dhugh 2 mwph Junbdniypju 3,000 << npwid
2 vmupnig wybith Junbdnyeju 5,000 << npwd

Qwpbnmbipbiph (pwgwnniyeywdp pwuliiph) hwhyubph Jepwpbpju mbnblwuptbph wpuwdwnpood,
wyn pYymd’ pwlh tundwdp niibgus wuwpmwynpnyeyniiutph b npuiig gény dwpnuiubph

Ybpwpbpjw (pun hwéwfunpnh wwhwigh)

Uninhunnpuljwi juqdwlpynygymiutubpht 10,000 << npwd
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Uy wudwig
Cwplh pwgdwt opdwtihg huwagwd dhugh 30-pn 5,000 << npwd
opp Ubpwnju
Cwpyh pugdwt opjwtihg hwzjwd 30-pn 3,000 << npuid
opyjwuhg htunn

*Lbpuwinjuy UUL
Pwuljp hbwn hwdwgnpdwlygnn qguwhwwmnn pulpnipyniuubph gwol

Suwhwwnnn pulbpnyeni Cwugh Chnwjunuwhwdwp
«Oppwt» UNC p. Gpluwb, Uppwlniujwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpl
«Qwnnh» p. Gplwb, (@nudwiywl 8 095 52-05-90, 096 92-05-90
«Uthpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwply 094-53-53-61
«UWdhwnuu» p. Gplwu, Epbpniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Enpbpniup 23/10 43-22-76

Pwulyh htn hwdwgnpsbulgnn wywhnjwqpuuu pulybpnipymuubph guwol

Uwwhnjugpwlwt puljepnyeinca Lwugh Chnwjunuwhwdwp
«bhugn Updkuhu» p.Gpluwt, <wupwwbunniypjw 010-59-21-21
51/53
«Lwhph huznipwiux» p.Gplwt, 4. Uwpguuwi 10, 060-50-00-60
vwn.110, U. Udkunpujwt 116/1,
«Updkuphw huznipwtiuy p.Gplwt, {nwhuwhi 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwiu - Updbbuhwse | p.Gplwb, nwhuwht wynnnuw 010-59-10-10
1
«Hiun» p.Gplwl, Yndhunwy 62 060-27-57-57

AEp gnypp (pmbp, JEpElutn wd wyy) Lwpng Foopbbpny swhiwbfwd fhwpgny patiugubiddly, Gpb nmp
duwrdwiiulihls strunmuipbp A6p pngnuwgnidupltibph &y quiplf gnidwph fwpnfbpp

dwplpppplr wpuippudnpogaynetibpp shpruymuptpne nlgpmd’ gpundp wnwplpuh, puly gpw whpwdupaup htibim
nhypnid bule fupljunnth wyp gnypp, Juipnn £ wngpanfdty & ppwgdby wpqpumayrauls usd quepasuis uipgni,
Puswbiu niguaih Juiuimph, untigbu § hpwapupaiughn swilppniggmbbbph dhongmy:

F&p npdhg ypumpardnpnainaip shunmupbym Guad phph Junpupbing nhypmd quplpugpmr 3 wopuunpuiipupty
op hipn ugn qpugibpp mequuplimuf E dwiplughle ppospn, npuplin dhunfnpdnad £ 36p duipljughtt punpdnyayniiipy
T ppuwyniip mbibp duwpliughtt pipmhg qpupbipet by wiqud winftwp Sknp phpty A6p Juplughls
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wunpdmyagmilip: Qpunpnipgoils’ Junp quiplughl wpunpdnyagnibip lpupnn E ngptinouiply 36q" wupuigqugnad’ duiply
ugmutrugm durdwitiuly:

dwplughlr wumpudnpnypgniiiipp slpuynupbpne uif pbph Junpupbm ghypnad Ghpwndnad o qpnydbp U
pmquwiptbp:

«26p  pplnubnlpuly  phnblunpndny  phoplpulpul wbdwlg  wnwowplping  Swnuynyaynibibph  npntdwib,
hwibdunpduts i F6q hwdwp wdbhwwpyminudlp uppbmualih pluppnyagmbp hEpymugann  Eilpppntiughty
huwdwlpupg £

Tmp ppwdniip niilip hugnpnwlgidly phtwivwlpnts Juqiuilibpuymypspurs htp 86p wjuptinpued Gnuitialing

thoutpughtt Gunyfp dhongny lpud Elpppnbughls Bnwbuny: Eielpppoabaghls Gnuineling  pbnblianpniayuty
vipugmudp wilbtwhwpdwpuwdbpl £ U hwuwibih £ 24/7 nbdhdny, qepé £ prpugpl ppbnhunpmypputs fnpainh

apulibphg b wupwhndnuf £ quipplifnyaynils:

14.Nutigh 32/22 hwugbnd puwljwpwubkph dEnppkpnud

Jwpyp mpwdwnpynud £ Pwulb iphd $htuwbuwlwt gnpdwntingejnibiubn hpwlwbwgtnn dwubwénuinbpnud:

22 nmuwpht [pwgwd wyl Bplpp punwpwgh wd << punwpwgh ng
JYuwplwnnt nbighnttiin $hghuiut wbid” wwydwund, np Juipluiht
wwjdwuwagpp dwidybnh wdwpunplu Juplwnnih vnwnpppp
sghipwquugh 70 vnwnpblwun
22 mwpht (pwgwd Shahyulw wud’ wuydwuny, np Juipljwht
Qwdurjupljuinne* wwjdwbwgpp dwdlbnh wjwpwht hwdwdwplwnnty vwphpp

sghipwquugh 70 vnwnpblwun
Gpwi2fuwnp 22 nwppt pwgwd << pwnwpwgh L nbghnbuw Shghyulywl wus’
wuwjdwuny, np Juwpluypt wwjdwbwagnp dwdybnp wiwpwnht
Epwptuwynnh viwnhpp sgbpuquiigh 70 niwpblwup:
Ppwywpwiwljwi wud

Jwplh Buyuinwly Puwlwpwuh dknppbpnud
Updnyp £ npwd
JYwplh uwqugnyls gnufwn 15.000.000 £< npud
Ywpljh wnwybjpugnytl gnufwp 75.000.000 << npwd
Ywplh juwqugnyl dwdljn 120 wdpu
Ywpljh wnwybjpugnytl gnufwp 300 wdpu
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Ipthnptpwjhlu Jwpytp

Ywipljh nmwpbiljwi
wnynuwnpnyp** (Yhpwnfnud k
Juwplh duwgnpnh tljunndwidp)

Lwuwnwwnnil’ dhusl 36 wdhu - 12.8%, huly 37-nn wduhg uljuwd
hwuwmwniy mnynuwnpnypp Gagpunynud £ Unlinpughts
pwulph nndhg dhtsl 1 mwnp dwdlbinny (pugwnnuyzjwdp
guwhwugh) << npwdny ubipgpudywd wjwlnbbpp’ <K 4P
Lnnudhg (Unpnipp’ www.cba.am) hpwuwwnuwlynn widuwljwt
mnynuwnpnyptlph hpwwwnwlywsd Jepehu 3 wdputiph
(hwuwwwnn mnynuwnpnygh 2gpundwu opywi Uwfunpnnn)
dhohl pUwpwiwlwiny hwaqwpydwd imnynuwnpnypg gnudwpwd
5.5% (wjunthbin’ <pduwljwi gmguiuhy): <pduwlwi gmguithzh
wlhwuwubh nunbwne nbwpnw npwbu BEpYnnprnwght gngwih?
E punnitidnud << wbnwwt wpdBlunpntwiht 1 nwpbljut
wwpunwwndubnh dhtsl dwpnuw Bywdumwpbpnyzjwi Ynph
nnynuwnpnyp (Unpnipp' www.cba.am) gnidwnuwd 5.5%
(uyunthbn' Gpynnpnughtt gmguiihy):

Ywpljh nmwpbljwi hwunwgh
wnnnuwnpnyp

13.15%-15.16%

Ywply/ Spwy wnuwybjpugnyt
hwpwpbpwlgniyeynit

e 1. & npwidh nbwpnud dhtslh 90%

 Lpwgmghy wizwpd gnyph Wlhwd npudwywu dhongubinh
gnwijwnpiwl nbwpnud® 100% (d64 hwpjng winlnu), pugg
ns wybp pwi gpwyh wnwplwih qguwhwmywsd wpdbpubph
hwupwgnuiwph 90% (hubun inynu) << npwdh L 70%
()prwbwuny tinlnu) UUL nnwph nbuwgnud:

Spunjh winwplju

1. 3bnpphpynn gnyph qudwu hpwyntipp' (Qurniguwwwnnnh
Ynndhg wpwdwnpywsd wnbnblwiph hwdwawju dbnppbpdwt
qunif)
2. dbnppbpynn gnypp qguwbhwwnywsd smyuywlwt wpdbpny
(Junniguwwwndwl wywpwhg hbwn)
3. Lpwgmghs Wipwnd gnyp’ guwhwwnywd sndjuywywl wpdtipny
Lwy npwdwlwu dhongubp***

UwbfuwyGwnp

Pwulynu gunpnh wuntny pugywd npwdwihu hwadhu hwd
ubplyuwjwgynus £ mbnblwip funnguwwwwnnnhg fuunwpywsd
Gwbhuwdbdwph Japwpbipjuwg

HYwplh mpwdwnpdwt bnwowl

Uhwudwg, wulwituply

HQwplh b mnlnuwgnidwpubph
dwpnufubp

Udblwidujw’ Uunihinbn Gud hwwuwpwswih wdnpuhquighu

Cwiyinp nunitiwuhpniyayu
Y&wp

10.000 << npud
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Jwplh uyuuwpljdwis Jéwp Jdwnyh gnudwpp 1%-h swihny, pwyg ns wyky pwi 250,000 <L
(Spurtifuig) nnwd
TFdpwhuin wwmwhwpubphg wwwhndwgpnignii dpsl wlizwpd
Uwywhnjwgpnipniu gnyph ubthwlwinyeywi YYuywhwih wnluynuyindp’ Juipyp
duwgnnnp swipny
dudjnwig Opwlwi 0.13%

wwpwwynpnipyniuubph (Gugp
gnuiwp W/fuwd vinljnuwgnuiwp)
qoény wmnyd
Ywphh Junwdwdljtinm dwpnud Snydtip sbu Yhpwnynid

“Cwidwdwnlwnnlt whipp £ hwhnhuwbw Juiplunnih - plupwlihph  wbnwdp:  Clnpwbibph - wbinwd Gh
hwhwndnud huypp, dwypp, wdnwhbp, wdnwbing Shnnbiipp, qruugp, upuwyp, pnypp, Gnpugpp, GpElawbtnn,
onng, tnpnn wdmupbit e Gpbhuwitibpp

** Jwplhh quupblty pnlnuwnpoyph Gogpypnudn Yupwpdmd £ 37-pn wduduwr winwehly wipfuwnpuibipughty
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigtpnpn wiohiunpwibipuhls opbippli: Clin npnud” 37-pn widugw wnweht wippuwipuwibipughle opp Yunpuwpyng
yruupblpuls ppnlinuwinpnyph d2qpipdwls hwdwip hpdp © ptinnilinid 37-pn widudwr wnwghty wphnuguulipught
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
onyw npnyppudp hupduinluws <pdliwlul gmguitihpn Yud Gplypnpnughls gmguibipzp (puip Yhpuwnbihnysiut):
dwiplif qrapblpul pnynuwnpoyph Ggpgdwl wprynipnd wplh guipblwl gpnlnuwnpnypp upnn £
Yuwqutip ng wifly, pul Hwplh wnweht quupdu grupbliwl pinlinup npnypwiswitphg 8 yinhnuughle Yipnd U ng
wwlpuy, puwlr Qwpbh wnwehl qnupdw guupblpl (nnlinuuwnpnyphg 8 ginlinuughts Yeinny:

» Chwadwiljuty dhonguin UNUNUSPULY PPC-nmud bhpnpywd dwdlppughle wifuwilin, wpwingragnndubin (Guild
<< wbynwilpwt wpgpuipndubip), plpwghly b wyp huphdtiphl wnljw npuwdwlpule dhongliin), npntp
bhwinhuwbwl gpuidh wnwplu b nbuynbwgdbt wbipwl dwdwbuwly dhtsle np Juplygpuduwinpdwd gnyph
hwpwpbnwhgnysintbip Yhwaqdp 70 ginhnu, holy wywhinbibph Jwdwnwd dwpnd  wwhwtisbine nbwpmd
dwpmidhg wnwewgquis ppuwdwll dhonglnh  hwdwwunpwufuwt swipp Yindh dJuplh duwnudud
dwpdwltt wybwibu, np Jupli/gpud hwpwpbpabgnysimbin Yhwaqdp 70 gpnlinu:Fpwyp wtypp £ qiwhuwigdh
Puwltihh hbiypn hwdwanpdwlgnn  whlpwu ghwhwpnn yuqdwlibnunysput Ynndhg b thuh Puwblih hwdwn
pbnmbibih:
Opuwnpnyani. Ywnlih innlinuwgnidwnbibnn hwodwipydndd &b whdwiwlwly pnnlinuwnpnyph hhdwls dpw:
holy qguupblput thwuyngh pnlinuwnpnypp gnyg £ oypughu, b nppwt Gupdbbw dunplp d6q hwdwp
nynuwignidwnbibnn U dJunbh gpnwdwnpdwl b swwwoewplidwl génd prinp wpupgpunpn éwnpbibnp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:
Hwpljwnnith Ynndhg Juunwpdnn wy ywpnwnhp Jewpikp
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Spwyh quwhwndw Yéwp 15.000-35,000 << npwd
Spunjp wuywhnugpnipyu Yéwp 0,15-0.16%
Ywpljwrnih ndpwjun wwnwhwptibphg 0,15-0,16%
wwywhnjugpnipju JGup
Lnnwpwlwt Juybpugdwt Jéwp 47.000-60,000 £ npud
Lwnwuwnph htin fuuwé Jéwp 105.000 £ npwid
Uhwutiwlwts mbintljutip 30,000 << npwd

dwpyh wpwdwnpiwt dwuht npndwt ujugdwb, hwtwjunpnht wmbnGlugubne b
Juplp mpwdwnpbne dwdlEmubpp

Jwplwipt - hwywh  Jbpwpbpjwp  npp2dwt Jujywgnuip  hpwlwiwgynwd £ wnwdbwgnyup 7
w2luwwwipwht opyw pupwgpnul: Cwiwhunpnp nbnGlwgynud £ 1 w2uwmwtpwihu opdw pupwgpnid,
hulj Junyp mpwdwnpdnud £ poinp hwunmwpnepbpp tbplwjwguing hbnn 15 wauwnmwbpuht opduw
pupwgpnu:

NMwhwugynn hwuwmwpnpebp

Vwpubiulpuls thwupwpnpbp
Qtinpn

o Undtwgpp L unghuwjwlywt punpinh wwinkubpp' poppuwlubph hbwn Jhwuht

o Udnwnpjw (wdnwbwndnipjwl, dwhywl) Jyuwjwlwivh wywnmdbup

e LCuwwbhph wbnwdubph, Gupwnpynn hwidwwpljwnniibph wudbwagnbph, unghwwywb pwpwbpp L
Sutnywu Jwywlwuubph wwwmdkuubpp

. Stnblwtp watuwunwwiphg (up Ygdnul k)

o Shnblwup’ pwgmighs Ehwdwh wnpniph Ybpwpbpjw

e Shknblwup hwplwiht whusnipywt wuhwwwlwu hwadh Jepwpbpjuw®

e SUnpnp L Bupuwnpynn hwdwywplunntibph wustwluwl ubthwywunyens hwiunhuwgnn gnyph
ubthwuwtnyzywt hpwniuph JYuwywlwu(ubp)h wywwdbu(ubp)p® (wnuynyeywt nbwpnu)

o Uy thwumwpnpebn' pwulh Juplwht dwutwgbnh wwhwbeny

dwhwnnn

bpurjwpwbnuljuts whd
o <hduwnbp  thwunwpenetph  wwwdbbubpp®  JwunUwnpoyemit hp hbowgw ponp
thnihntunyeynuistibpny b jpwgnwiutipny hwuntpd, MbGunwlwu nbghunph gpwisgdwt Jyuywljwit hp

ubpnhputpny, Ubpwrywp pulbnpnuywt muopbup Ybpwpbnwy mbnGlynyaywt ubpnhpp , hwplwht

Lnnp (L€
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Stntlwup Mbwn. nbghuwnphg uwunbwnpnuygjwt thnthnfungggwt b dwubwlhgbbnp Jbpwpbpjw,
huswbu twb Pwg Pwdubwppwlwu Culbpnypwiu hwdwp' wbnbluip wpdwd YEunpnuwywi
nbwnghunwppwih  Ynndhg, $wly Pwdlbwhpwywlu Cuybpnygjwt hwdwp' mbnGywup  ipud
pwdubwnbnbph nbGuwnp unpnnh Ynndhg

[nyunynipnuitlap (hgbiughwtbp, hwywuwmwagpbn L w)jb)

Suonpbup L ubhwwuwwnbnbpph wudbiwagnbph wwwndkuubpp

Ppwydwunt dwpdup npnznud gnyph onwindwl Yepwpbpjw

Uupwpd gnyph ubthwwunyzywl Jyujwlwop L Jlujwluund tpdws hpdpbpp

Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

Ublthunp dbntnuplunpbip

hduwnpp  hwunwpenebpp  wuwnbkuubppt Mnwlwl  nbhghunph gpuibigdwt JYuywywin,
hwnywht Ynnp (<4<

[anynynipynibubp ((hgbughwubp, hwywumwagpbn b wyt)

Uudtwgph b ung.pwpwh wwwnabu

Uupwpd gnyph ubthwwunyzjw Jyujwlwop Lyfujwluwunud tpgwd hpdpbnp

Uy thwuwmwenebp’ Pwulyh Juplwiht dwutwgbinh wwhwueny

duwplyp hwwpunmfbime nypnid withpwdbap ihwugpupnebp

Qtinpn

Snyph L gunpnh nu Gupwnpynn hwiwjwplwnnibph ndpwfun wwunwhwpubphg wwywhnjugpdwi
wwjdwuwgnpbn

Lwaybtinynyeini’ wbizwnd gnyph guwhwndw Yepwpbippuy

Uji thwunwipnebn’ pwuyh JupYuiht dwutiwgbnh wwhwugny

dwhwnnin

bpuduwpwbuljuts whd

Uwhdwbuwhwl  wywunwupiwbwmnynygyudp  puybpngeniitibph nbwpnud wwhwbel)  wbnbwp
puybpnueywu grun wlwhJubph Jepwpbpwy, puy pwdubwppuwlwy puybpnyegniutpp nbwpnud’
puytnnyeywt wlnhdubiph hwablznwbt wpdbph Yepwpbpjw)

Uhwutiwlwu wmbnbluwup

Uy thwuwwpenebp” Pwulyh Jupluwiht dwutwgbnh wwhwbeny

Ubtthunp dbntnuplunpbip

Uhwutwlwu wbnblwup
Uy thwuwwpenebp” Pwulyh Jupluwiht dwutwgbnh wwhwbeny
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Lhpyuyugynud G twl unnpl pduplyud hwunwenpbpp'

1.
2.
3.
4,

Buwpunuwpwybmwhwnwlugdwiht wnwownpuip' npywd hwidwjuph Ynndhg,
Ywnnigynn opjblinh hwdwdwjubgywd uwuwghs,
Cwduyuph Ynndhg inpdwd shtwpunnuzjuwi pnypundnienu,

Mbwn nbghuwnnp YYuwywlwt, ubpnhpubp muopbup b dwutwlhgubph Jepwpbpjwy, Juunbwnpnuyzjwt
wunbbiu,

Jdwpyh wpwdwnpdwt nbwpnd, Jupyh wdpnne dwdlytnp pupwgpnul guiulwgwsd dwdwtwl Junluwihtu
dwutiwgbwp Jupnn b ywhwbeh) pwpdwgtb gwblnw tadwd thwuwnwenpbphg jnipuwpwtisinpn:

duwitunwiug wwpuwynpnipnibubpp YJuinwpbnt nbwpnud dwpnudubpp
hpwjwtwgynid b hEnlyw hEppwjjwunyejudp.

Snydbtpp b inmquiuplbpp {wnlwjnygywi nbwpnid)
Snlynuwgnwiwnubipp
Uwyp gnudwinp:

Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

wwfunpnh dupluypl huppp punjwpwpdnud [, bab

8.
9.

10.

11.

12.
13.
14,

Lwhwtunpnn ubpYuywgunud £ Juplwiht hwpnp L wuhpwdbon thwunwenebnt wdpnnontezjwdp:
ULrU Lpbnhun Mthhnpehug” $PC hwpgdwt  wprynipnd Dnnbughw)  Juwplwent WhHwd
Mnwbughw| Cwdwlwpljwrnt hwpgdwup Uwpinpnnn Jepehtu 24 wdhutbipp pupwgpnd sh niibigh)
nwuwlwpgywd wwpunwynpnuyzginty bW/Gwd punbwtnp wndwdp sh mibbgl] wntiwqu 30 on
dwiljiinwig opbiph nipwgnud:
Jwpyp dwpdw gdnyd wdvwlwt Jdwpnwiubph, dwplweniph b Qwdwduwplunenubph lywuph negnyph
wdvwluwu  wwwhnugpwdbwpubph  hwipwgnwwnp  hwpwpbpwlygnyeiniup - dwpluwnnih
(Cwdwywplwnniubph) gnun Ewdmhu sh gbpwquitignud 35 (Epbuntihhg) tinlynun:
3-nn YEwnnw updwé Lowy Epluwpwdwdybnm wduwlwy dwhuubph gény Jdwpnwubiph (wy yupytnh
gdny Jbwpnwitubp, wihdbuw, nwdwt Jupd, Jupdwlwppigut Jdwn Gndnw) Jbwpnwdubp Loowgt)
hwupwgnwiwph  hwpwpbpwlgnyeniup Ywplunnth  (Qwdwdwplwnnibph) gnun Blwdwht sh
ghipwquugnwd 45 wnynup:
Spwyh Ywd Fpwyubph qguwhwindwd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbph:
Jdwplwnnth b Cwdwduwplwnnth GElwdnuntbpp pwjwpwpnud 5o ubpyujwgdwd wywhwugubpht:
Pwulnud Jupluwiht hwynbipp Jepwpbipjw) npnanwdubp Jugwgubine hpwdwunyenitu niubgnn (hwagnp
dwpdhtp pwywpwnb) £ hwdwhunpnh Juinljuwht hwjunp:
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Lwihwfunpnh Jupljunhl hwppp depdymd §, Gpb

9.

10.

1.
12.
13.

14.
15.

16.

Lwhwtunpnh hnndhg sbu ubpYuywgyby Jwply unwbwine hwdwp wuhpwdbown hwunwenpbnn:

L& YR Juipwihu nbghunp hwpgdwy wprynipnd Mnnbughw) Jupyunnte b/wd Dnnbughw
Lwdwlwplwnnit hwpgdwup bwhinpnnn bepght 24 wdhuubph pupwgpnud niukigh) b nwuwluwngywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

Spwyp hwd Spwyubph quwhwwnywsd wnpdbpp ng pwdwpuwn pubine nbwpbpnu:

Jwnlwnnth L Cuwdwdwpljwnnih Bwdnuntubph ng puwjwpwn jpubne nbwpnu:

Jwphwentp b Qwdwjwplwnnth - Ynndhg  Yhend  thwuwwenebp WHwd  mbnGlwwnynigeint
ubplywjwgulnt nhwpnud:

Jwpybph wwwndwlwl gnbdwpwiuny hwynh depddwt hhdgh wnljwjnyzyntup, npp Jepwgywéd sk:
Fwulynud Juplwiht hwnbipp Jepwpbpjw) npnanwdubp Juywgubine hpwywunyegnitt niblgnn (hwgnp
dwpdhtp sh pwywpuwnt) hwdwiunprh Junlught hwiop:

Jwplwiht  hwpp hwurwndl £ vwluwit hwdwhunpnp hwuwnwondwip  hwegnpnnn 15 opbiph
pupwgpnu sh ubplwywgh) fwd sh ubpyuywgpb] wuhpwdboun thwunwenebnp:

Lwnyuépubiph, mbnklwupubph b wy whnlnypenoutph wpwdwnpaud®

Cupwghl punywsph npuwdwnpnud Uubwn

Swhg punyjwépubiph, yewpuwiht wunwpeneliph Ypluophuwlubiph, wy) wtntlnyeniiukph

wpwiwnpnd (pun hwéwhunpnh ywhwugh, jnupupwisinip hwumnweneh hwdwp)

Uhtgh 1 wdhu Junbidniejuib 500 << npwid

1 wiiuhg dhtish 6 wihu Junbinipjut 1,500 << npwd
6 widuhg dhush 1 mwph Junbdnyejwi 2,000 << npuad
1 vnupnig dhuigh 2 wmwph Junbdnypjwi 3,000 £ npwid
2 mwpnig wybkh Junbdnyejwl 5,000 << npwd

Qwpbnmbipbiph (pwgwnniyeywdp pwuliiph) hwhyubph Jepwpbpju mbnblwuptbph wpuwdwnpood,
wyn pYnuf’ pwishh tfunndwdp mubguws wwpmwynpnipyniiuph b npuitg gém| dwpnufubiph

Ybpwpbpjw (pun hwéwfunpnh wwhwigh)

Uninhunnpuljwi juqdwlpynygymiutubpht 10,000 << npwd
Uy wbidwlg
Qwpgh pwgdwt opywtthg huzwé dhugh 30-pn 5,000 << npwd
opp Ubpwnju
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Cwph pwgdwts opyuwtihg hwawé 30-pn 3,000 << npwid
opyjwuhg htunn
*Lbpuwinjuy UUL

Pwuljp hbwn hwdwgnpdwlygnn qguwhwwmnn pulpnipyniuubph gwol

Quwhwwnnn puljbipnyeni Cwugh Lhnwjunuwhwdwp
«Oppwt» UTC p. Gpluwt, Uppwlnitjwg 2w, 5- 010-52-04-52, 098-20-48-98
nn hwpl
«Gwnnh» p. Gphwt, @nuwwbywu 8 095 52-05-90, 096 92-05-90
«Uthpwyd» p. Gplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwpy 094-53-53-61
«Udhwnwu» p. Gplwu, EpGpniup 23/6, 010 43-22-76, 094-43-22-76, 096-
Eptpniuh 2310 43-22-76

FPwulyh htn hwdwgnpébwlgnn wyywhnjwgpului puybpnieymuubkph guoly

Uwywhnywgpwljw puljepniyeniu Qwugh Lhnwhinuwhwiwp
«bhugn Updkuhu» p.Gpluwt, <wupwwbunniypjw 010-59-21-21
51/53
«Lwhph buznipuiiux» p.Gpuwt, 4. Uwpgquwu 10, 060-50-00-60
nwn.110, U. Udkwnpujwt 116/1,
«Updbuhw buzniputiuy p.Gpluwt, {nwhuwjhu 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpufu - Updbuhw» | p.Gplwt, nwhuwh wynnnumw 010-59-10-10
1
«Hiun» p.Gplwl, Yndhunwu 62 060-27-57-57

d6p gnypp (qpmibp, Jhpbbwitn wd uyy Lwpng £ oopbbpny wwhidwibfwd wpgnyd pntuiguilidfby, Gpb nmp
dwdwinulihl sliunmupbp A6p (pnnmugmidwptibph &y wpbf gnidwph fwpndbbpp

dwplpuypplr wpuipprudnpogaynetibbpp shpruymuptpne nlygpmd gpundp wnwplpul, puly gpw whpwdupaup htibm
nhwypnad bule quplpsnnch wyp qnypp, Guipnn £ wngpunfiby b hpuwgdby wpqpununpraluls ud quepaljus fuipgni,
plswybu nigmuih Juwnph, ugtigbu § hpwapupaljunghn swilpuplniggmbbbph dpongny:

A6p nndhg ypumpundnpngayniip shupupbm Guad pEph Qunpunbin pbypmd duiplpogpmlr 3 wofuunpuiipu s
op hinpn ugn qpfpungibpp nuplinuf E dwplughle prospn, npuplin dhusinpdnad £ 36p duipljughti qpunpdnyayniiip
T ppuwyniip mbibp duwpliughtt pipmhg qpupbipet by wiqud winftwp Sknp phpty A6p Juplughls
wunpdnmypymbip: Nowapmpyniti’ Junp Juplughl updnyagmbip uwpnn £ junspinnipy 36q" wwpwqugnad duiply
ugpwstragm durdwitnuly:

dwpljughti gpupprwdnpnipgnibiiipp stpynaaptne ol pbph Qunpumpbim nphypned Ghmandnad 5o qnydbp U
pmiquwhiptbp:

(+374)10 59 23 23

infol@araratbank.am | araratbank.am



AraratBank IhthnptpwihU Jupytn

«26p  pplnubnlpuly  phnblunpndny  phoplpulpul wbdwlg  wnwowplping  Swnuynyaynibibph  npntdwib,
hwibdunpduts i F6q hwdwp wdbhwwpyminudlp uppbmualih pluppnyagmbp hEpymugann  Eilpppntiughty
huwdwlpupg £

Tmp ppwdniip niilip hugnpnwlgidly phtwivwlpnts Juqiuilibpuymypspurs htp 86p wjuptinpued Gnuitialing
thoutpughtt Gunyfp dhongny lpud Elpppnbughls Bnwbuny: Eielpppoabaghls Gnuineling  pbnblianpniayuty
uipagmidp wiblnshwpdwpunilpl b W hwuwtiih £ 24/7 abdhdny, qbpéd § prpaghl ppbnbljunmfmyapats inpuiph
apulibphg b wupwhndnuf £ quipplifnyaynils:

15. Qthwunwpnpwynpjué Glwdnunubph JEpindnipjuwdp wuywpd gnyph
atnppbpnud
Piuligh whipupd qnyph dbnppbpnuf
Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

JYuplwnnt 25 mwpht [pwgwd dhahyulw wud, md wwnppep Jwnljwht
wwjdwuwagnpp dwdybnh wjwnwh swhwnp £ gbpwquugh 70
twpbklywup
Qwdwywplwinnt* 25 mwpht [pwgwd dhahyulw wud, md wwnppep Jwnljwht
wwjdwbwgnpp dwdlbnh wjwpwh swhnp £ gbpwquugh 70
twpbklywup
JYwpljh buyuwinwly Puwlybh wupwpd gnyph dbnppbpnud
Jwplh wpdnype £ npwd
JYwplh gqnufwp 5,000,000 - 100,000,000 << npwd
JYwplh dwdllzn 60 - 300 wdhu
Swipbljuwtu wnwuwljut £ nnwdh nbwpnud - hwunwinnd' dhtsle 36 wdhu - 14%, huly
wnnlnuwnpnyp** (Yhpwnynud 37-nn wduhg uljuwd hwurnwwniu nnuwnpnypp dagpungnud
E Juwplyh dtwgnpnh E" Unlunpuypt pwtihbiph Ynndhg dhtgh 1 inwph dwdybing
tljuwmn dwdp) (pwgwnnipjwdp gwwhwush) <L npwdny ubpgpwyduwd
wiwinubph’ << 4P Yrndhg (Unpnppp’ www.cba.am)
hpwwwpwynn wduwlwl mnynuwnpnypubph
hpwwwpwlywsd Jbipght 3 wdhuttipp (hwuwnwwmni
mnnynuwnpnyph S2gpunidwt opdw bwhunpnnn) dhoht
rUwpwlwlwiny hwaywpldwsd mnynuwnpnyp gnudwnwd
6.5% (wyunthtii’ <pdtwljwis gmguwtihy): <pdtwljwi
gniguithph  wuhwuwubh nwnbwpe nbwpnd npuybu
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EpUnnpnwiht gmguwuhz £ punniiynud << whnwlut
wpdElwnpnuwiht 1 wnpblwt wwpunwwndubph dhtsle dwpnwd
Eywdwmwpbpnyzwiu Ynph mnynuwnpnye (Unpjnipp’
www.cba.am) gnudwpwd 6.5% (unyu hwybdwénul wjunthbin’
Snlpnpnuwiht gniguwihg):

Swpbljut thuwunmwgh
wnnljnuwnpnyp

14.36% - 16.18%

Spwyh wnwpljw

dbnpplpdnn gnypp guwhwinywd snljuyulywt wpdbpny

Ywply/ Gpuy Uhtsh 50%
hwpwpbpwlgniyeynit
Ywifuwywp Lwdwdwju <pthnpbpwpt Junlybph npwdwnpdwt
pupwgwlwngh (gnyph dbnppbipdwt wpdtph L npwdwnpynn Junyh
nwnpbnnyzjwt swithny)
JYwpljh wpwdwnpiwt Uuywutuply, thnfuwbgynul £ juwbpuwdbwph hbwn dhwupt Juwbwnnnh
Enwiwl hwayhu

Ywplh dwpnufubip

Uunthwbm fud dwjp gnudwpp hwjwuwpwswih wdnpuhquighw

(dwyp gnuduwp b/ Yud
wnljnuwgnuiwp) gdén| nnyd

Ywplh b Udbbwduyw
wnnlnuugmuiwptbph
dwpnufubip
dudljnwig Opwlwi 0.13%
wwpwwynpniRyniatph

Lwynh nwnuitwuhpnipywi
J&wp

10,000 ££ npwd

Hwplunht thwpbph
uyuwuwpldwl shwtijwug

Y&wp

Jwnpyh gnudwpp 1%-h swithnd, pwg ns wyb, pwi 250,000 << npwd

Uwywhnjwgpnipnit

2h wwhwugynud

JYwnududllin dwpdwi
wnnyd

2h Yhpwndnwi

* Cwdwdwpluwnnit wbwp £ hwiunhuwtuw Juplunnih pnwtpph wunwdp: Cuvnwupph wunwd Bu
hwdwpynd hwipp, dwjpp, wdnwhup, wdnwtne dunnubipp, nwwmp, wywwp, pnypp, bnpwinp, Gpbluwtbpp,
ppng, npnp wdnwhut ne Epbluwubpp:
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** Jwpyph nmwpblwl nnynuwnpoypp Seqpuinudp juwwnwpdnd £ 37-pn wdudw wnweh w2tuwnwtpwht
onp, huy hbwwgw Gagpwnwitpp Jwwwpynw 5o jnippupwtignin wpdw wwppp b hnluidpbp wdhubbph
hhugbnpnpn. wzuwwnwupwipt optippt: Cun, npnd’ 37-pn widuyw wnwght watuwnwlpwiht opp Yuwnwnunn
nwpblwt mnynuwnpnyph d2gpundwt hwdwp hpdp £ punniodnud 37-pn wdujw wnweht wpfuwwnwbpuyht
opywt bwfunpnnn wwnpp wd hnlwbdptp wdpubbpp (npt wnwehup Yuwfunnnh) 5-pn wuwwnwupuht
onduw  npnpudp - hwpdwnlwd - <pduwlwy  gmgwuhop - Ywd - Gpypapnught - gnigwishzn (puwn
bpwnbihnyzgquit):  dwpyh  mwpbljut  mnynuwnpoyph Segpundwi wprynipnd Ywplh wpbluit
mnynuwnprypp wpnn b Yugdby ng wyby, pwt dwplh wnweht twpdw nwpbluwt imnnup npoypwswihhg
8 mnynuwyht Ybwny L ny wwlwu, pwt dwplh wnweh mwnyw nwnblwt wnlnuwnpnyphg 8 mnlnuw)pt
Ybwnny:

Ynunfp whyp § qlwhunpdh Puwtihh hbip hwdwgnpduwlignn wbliwpe  glwhwipnn Yuwgdwlibpunigesywl
Ynndhg b jplih Pwitihh hwdwp pinnibibih:

Puwltdiph  qnpdpblitp  wuwpwhndwgpuwlut pbljpnyagmbibph qubihpy b wwlwqulphte Gupnn  bp
Swihnpwbuwy wiuintn :

Mownpnyaini. dwnlh pnlinuwgnidwnpbipn hupdwipldmd G whdwinewly gpnlnuwnpnyph hhdwl dpw:
bolj qruupblput thwuynagh gpnhnuwnpoypn gnyg ©ogpughu, pb nppwt updbbw duplp 66q hwidwn
ynynuwgnidwinbinn U Jupbh  gppwdunpdwt b wwqwewplidwl gényd painp wpwpipunhn Jéuwinltibnp
vwhdwlidwd dwdliiintibpnid b sunhbpnd Gunpuwntyme nbwpnid:

1y ptruslilph wiiyupd qnyph dbnppbpnid

Jwpyp mpwdwnpynud £ Pwulb iphd $htuwbuwlwt gnpdwntingejnibiubn hpwlwbwgtnn dwubwénuinbpnud:

Juplunnt 25 mwpht [pwgwd dhahyulw wud, md wwnppep Jwnljwht

wwjdwbwgnpp dwdlbnh wjwpwh swhnp £ gbpwquugh 70
tmwpbklywup

Curdwyjwpljuinme® 25 mwphu |pwgud bhaghywlwy wué, nud twnppp Juwnlwht

wwjdwbwgnpp dwdlbnh wjwpwh swhnp £ gbpwquugh 70
tmwnblwup

Gpwzfuwynp 25 mwpht [pwgwd dhahyulw wud, md wwnppep Jwnljwht

wwjdwuwagnp dwdybnh wjwnwh swhwnp £ gbpwquugh 70

wwpblwup jud <&-nud gpwitgywd hpwdwpwbwluwt wbd

Jwplh buyuinwly (s pbwlbh wuzwpd gnyph dEnppbipnwd (pwgunniuzjwdp
wpunwnpwluwt Upwbwynzjwt L hnnwdwuh)
Jwplh wpdnype UUL nnpwp
L npwd
Jwplh qnufwp 10,000 - 250,000 UUL nnpwp
5,000,000 - 100,000,000 << npwd
JYwplh dwdllzn 60 - 180 wdhu
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Swpbljut wtnjwiwljwt
wnlnuwnpnyp** (hpwnynud

E Jwplyh duwgnpnh
uljwindunip)

L& npwdh nbwpnud - hwuwnwunnt' dhusle 36 wdhu - 14%, huly 37-pn
wiupg uljuwd hwunwwnnts nnynuwnpnypp Gagpuynud £
Unlinpuypts pwtiynp Yondhg dptsle 1 inwipp dwdybiinny

(pwgwnnuzwdp guwhwgh) << npwdny ubpgpwddwsd wijwunubpp'

LL 4P nndhg (Unpympp’ www.cba.am) hpwwwpwyynn wduwljwi
mnynuwnpnyptlph hpwwwnwlywsd Jepehu 3 wdputiph

(hwuwwwnni mnynuwnpnygh S2gpundw opywi Uwfunprnnn) dhohl

pYwpwtwlwuny hwadwpyqwd nnynuwnpnyp gnudwpwsd 6.5%
(ugunthbn” <hdbwiljwis gniguithp): <pduwlwi gniguiihoh
wlhwuwtbh nwnbwne nbwpnd npwbu BEpYnnpnwht gnigwtihy £
punntaynd <& whnwlwu wpdblwpnuwht 1 nmwnpbluwt
wwpunwwndubnh dhtsl dwpnuw Bywdumwpbpnyzjwi Ynph
nnynuwnpnyp (Unpnipp' www.cba.am) gnidwnwd 6.5% (unyu
hwybwdnid wyunthn' Gpypnpnwiht gniguwiuhy):
Lwuwnwwnniy’ thtsl 36 wdhu - 10%, huly 37-pn wiiuhg uljuwd
hwuwmwniu nnynuwnpnypp Gagpunynu £ Sagpindwits hpdpnd
npwtiu hhduwlwl gnigwuhy nubind Unbwpwiht pwuybnp fondhg

UUL nnupny ubpgpuwyjwd wjwunutph dptsle 1 inwpp dwdybinny

(pwgwnnuzwidp guwhwgh)' << 4P Ynndhg (Unpjnipp’ www.cba.am)

hpwwwpwlynn widvwlwl mnynuwnpnypblph hpwwwpwlyws

dtpght 3 wdhuubiph (hwumwwnn imnynuwnpnygh d2gpundwl opdwi
twtunpnnn) dhoht pYwpwiwlwuny hwadwplygwsd mnlynuwnpnyp
gnuwwnwd 7.5% (wjunihbn® <hduwlwu gnigwiuhy): <pduwljwi
gniguithph wubwuwbh nwnbwpu nbwpmd, npybu Gpypnpnwht
gmguwlhz £ punnuisdnud CME Term SOFR (Ybg wduwlwl)
hpwuwwpwlywd wnlnuwnpnypp’ gndwpwd 7.5% (Unpjnipp’
www.cmegroup.com} {(unyl hwdbudnud wyunthtin® Gplypnpnwght
grguiihp):

Swpbluti thuunwgh
wnnlnuwnpnyp

15 % - 16.18%
10.53 % - 11.8%

Qpuwyh wnwpljw

Fhnppbipdnn gnypp guwhwundwsé snljuywlwt wpdbpny

Ywply/ Spuy
hwpwpbpwlgnipnit

Uhtsk 50%

JYwplh dwpnufubp

Uunthwinbin fud dwyp gnudwnp hwdwuwpwswid wdnpunhqughw

JYwplh b
wnnlnuugmuiwptbph

Wibbwduyw
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dwpnufubp

dudljnwig Opwlwi 0.13%
wwpwwynpniejniaubph
(dwyp gnuiuwp b/Yud
wnlnuwgnuiwp) gény nnyd

Cwynh nunuitwuppnipyui 10,000 << npwd
YGwp
Yuwpluyhts thwpbph Jdwnyp gnuwpp 1%-h swihnd, pwg ng wiby, pwu 250,000 £ npwd
uywuwpljdw dhwijug
Yéwp
Uwwhnjugpnieynit 2h wwhwugynud
Jwnwdwdljtin dupdwi 2p Yhpwnynud
wnyd

* Qwdwywpyunnm wbwp £ hwinhuwiuw  Juwplwnnth punwuhph wunwdp: Cunwthph wunwd  Gu
hwdwpynul hwypp, dwjpp, wdnwhip, wdnwune Sunnubpp, wwmp, wywwp, pnynp, Bnpwnp, Gpbuwubpp,
ppng, tnpnp wdnwhut ne Gpbjuwubpn:

“ Jwpyh nwnpGywl wnbpuwnpoyph S2gpinnudp uonwpdnod £ 37-pn wdudw wnwght wzfuwwnwupught
onp, huy hbwwgw Gagpwnwitpp Jwwwpynw 5o jnippupwtignin wpdw wwppp b hnluidpbp wdhubbph
hhugbnpnpn. wzuwwnwupwipt optippt: Cun, npnd’ 37-pn widuyw wnwght watuwnwlpwiht opp Yuwnwnunn
nwnbljuwt innynuwnpnyph d2gpndwi hwdwnp hpdp £ punniognd 37-pn wdudw wnweh wfuwnwbpught
opywt bwfunpnnn wwnpp wd hnlwbdptp wdpubbpp (npt wnwehup Yuwfunnnh) 5-pn wuwwnwupuht
onyw npnyjudp  hwzduplyws  <pduwlwi  gmguthzp fwd - Bplpnpnught - gngwiihzp (puwn
Ubpwnbihnuyggwt):  dwplh  vwpbluwt mnbouwnpoyph S2gpndwt wpryntipnud Ydwpyh wpbluwt
mnynuwnprypp wpnn b Yugdby ng wyby, pwt dwplh wnweht twpdw nwpbluwt imnnup npoypwswihhg
8 wnynuwyht Ywng L ng ywlwu, pwt Ywplh wnweht mwpyw nwnblwt wnlnuwnpnyphg 8 imnljnuwht

Ybwnny:
Spwdp whwnp £ quubwwndh Pwulp hbn hwdwgnpdwlygnn wiwhu guwhwwnn JugdwlbEpwnyeywi Ynndhg
L thup Pwulp hwdwn punniokh:
Pwulh gnpépulbp wwwhnwgpwlwu pulbpnyeynibubph gwuypt b vwlwqubppt upnn bp Swunpwbiw]
wjuwnbin :
Nywnpnuzniu.dwpyh mnynuwgnudwputpp hwaduwnlyynd B wijwuwlwy wnlnuwnpnyph hpdwt Jpw:
bul nmwpblwt thwunwgh mnynuwnpnygp gnyg £ owwhu, e nppwt jwpdbbw Juplyp 66q hwdwp
mnynuwgniwpubpp L Jupyp npwdwnpdwt b uywuwplydwtu gdnd  pninp wwpwwnhp  Jdwpubpp
uwhdwiywd dwdlybwnubpnud L swithbpny Juunwpbine nbwpnu:
“Ywpljwenth Ynndhg Yuwwpynn wy) wywpunwhp éwpibp
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Spwyh quwhwndwy Jéwp 15.000-35,000 << npwd
SGpuih wuywhnyjugpnipywis Jeup 0,15-0.16%
Lnunwpwlwt Juybpugdwt Jéwp 20.000-25,000 << npwd
Lwnwuwnph htin fuuwé Jéwp 71.000 << npwd
Uhwubwlwt mbnkljuup 10,000 << npwd

Lwipqbih  hwbwfunpn, 2bGn Jupbughtt npdndbitph  wpyniipmd Shurdnpdwd qhwhwegaljwtibnp U
hwpgnifulinh pwbiwlip Ywpon G4 wqnbgnyeinis multy Upnphbiqughls hwdwliupgbpnid dbp Juplunht

widthnmip qlnvhwgaliwith o

Ywnplh wpwdwnpdwt dwupt npnzdwt jwjwgdwy, hwGwjunpnht mbinkliwgubne b Jupyp
wnpwiwnpbim dwdlnubpp

JYwpluwiht hwynh Jepwpbnw) npnadw fujwgdwt wnwyBwgnyt dwdljbnu £ 7 wpuwnwbpw)h on:
Jwpluwiht hwynh yepwpbnw) npnadw dwupt imbnblugubine dwdlybniu £ 1 w2uwwnmwupwiht op:Ylwpyh
Jbapwpbpjw) hwgnp dwpdup npn2dw punntunuihg hbnn wuhpwdtion thwuwnwenepbnp hwwpwanbine b
qupyp npwdwnpbnt wnwybjwgnyu dudwiwlwhwmywédp uwhdwtdwd £ 15 op: LoYwsé
dwdwbwlwhwwnydwdnud Junyp sinpwdwnpbine nbiwpnd hwgnp dwpdup npnanuip hwdwpynd £ nudp
Lrpgpwd L yEpwbwdwb nbwpnud ubpywjwgdnd £ jhwgnp dwpdup Yphuwlp ptivwplydwon:

Mwhwtigynn thwunmwpenebp

Lwpubialyalr thwuipwipnelin

Sunpn
o Undtwgpp L unghuwjwlywt punpinh wwinkubpp' poppuwlubph hbwn Jhwuht
e Udnwunzjut (wdnwbiwndnyzjuwt, dwbdwt) Jyuwjwlwih wwmbbup

e Cuwwuhph wunwdubph, Fupwnpynn hwdwwpuwnnbph wuduwgpbph, unghwwlywb pwnwbpp
L Sutnywt JYuwjwlwtubpp wwwmdkuubpp

e Shknblwup hwplwiht whusnipywt wuhwwwlwu hwadh Jepwpbpjuw®

e Sunpnb b Bupwnpynn hwdwdwplwnniubph wudbwlwt ubhwluwungyegn hwunhuwgnn gnyph
ubthwlwtingaywt hpwyniuph YYuywuwu(ubp)h wuwnbbu(ubp)p' (wnuynueywi nbwpnud)

o U thwunwpnebn' pwulh JupYuwiht dwutwgbnh wwhweny:

Jwéwnnn
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e Fuwlwpwuh ubthwlwuwwnbpbph b ppwlupwinwd puwlynn wudwig b bpwbg puunwuhph
wunwdubph wudtwgpbph, unghwwlwi pwpwbpp nedbunuwlwibnp wwwdkuubpp

o Udnunzjut (wdnwbiwndnyzjuwt, dwbhdwt) Jyuwjwlwih wwmbbup

o Jwbwnynn wlpwpd gnyph ubthwlwunyzywt hpwyniwph Jyuwywywvh wwmdkup' piopptuwlh hbwn
dhwuhlu

e Ubpwpd qnyph ubthwlwunyzjwt hpwyniuph hhdpbipp

o Sbnblwup Utpwpd gnyph Yunwuwph whwwlwl Yndhinbhg' gnyph wywpwynpnugyniutbipny
Swupwpbnujwdnipgjwt Jepwpebnw) (Uhwutwwt inbnblwup)

o Uy thwuwwpenebp’ Pwulyh Jupluwiht dwutwgbunh wwhwbeny

dwnyp hwuwnwwnbne nbiwypnd wuhpwdbown hwunwenebnp
Sunpn

o Zwpybnyniypiniy’ wizwpd gnyph quwhwndwy Yepwpbpw

o | thwuwnwpenpbn’ pwulyh JupYuwiht dwutiwgbnh wwhweny:
Jwhwnnn

o Sbnblwup Ub2wpd gnypp Yunwuwph wbwnwlw Yndhunbhg gnyph ywpunwynpnipniiubpny
Swupwpbnujwdnipgjwt Jepwpebnw) (Uhwutwwt inbnblwup)

o Uy thwumwpnpebn’ Pwulh Juplwiht dwutwgbnh wwhwbeny:
*Puwgppninep bbpluwpwgdnud £ duwutiuglinpnh wwhuwbiony pugy whihpwdbppngspul:

dunijinwilg wyuwpunwynpmpynisubpp jumwpbe nbwypnud dwpnidubpp ppuljuwtiugynud B hEnlyug
hippwljwunipjudp.

e Snydbtipp b mmgquiuplbpp (wnlwjnyeywi nbwpnid)

e Snlnuwgnwiwnubpp

o Uwjp gnudwpp:
Ywpluwihtt hwynp pwjwpupdwi b dbpddwt gnpénutipp
wwfunpnf qupluyl huppp punjwpwpdnud [ Gab

1. Lwbwhunpnn Ubpluywgtind £ Jwplwiht hwjwnp L wuhpwdbzn hwunwenpbipt wdpnneniejwdp:
2. dwplupty  hwynp  ubpluwywgdwu  bwhinpn 12 widhuubph  pupwgpnd  dwdlbnwig  Jud
nwuwlwpgywd  wuwnunwynpnpnitbph pugwlwinyggnly (puguinnuygjuwdp dwpywd
Enwztuwynnpnigyniiubnh) b dwdlybnwig wwpumwdnpnuyegniutiinh opbph hwupwgnudwph ng wyb,
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pwl 30 on

Jdwnlyh dwpdwt  gén  wiuww Udwph hwpwpbpwygnuyggniup - Ywnplwnnth
(Cwdwywplwrnibph)  gnuwn Bjwdwht swybwmp £ ghpwqwbgh 35 wnlnup:
Jwpyh dwpdwt gény wduvwluwt Jdwpnwubph, dwpbwenth b Cwdwdwpywentubph owy
Epywpwdwdlbn wivwlwl dwjuubph qdény Jdwpnuwiubph (w) quplbpp génd Jéwpnwdubp,
whdbbw, nwdwu Jwps, Jupdwlwpipiwi Jdbwnp L wyt) hwopwgnwwnph hwpwpbpwlygnugniup
Jwplwnnth (Cwdwywplwnnibph) gnuwn Bywdnht sh ghpuwqutignud 45 mnlnup

Spwyh Ywd Fpwyubph qguwhwindwsd wpdbpp pwdwpwpnud £ ubpluwjwgdwd wwhwuglbpht:
Pwtynwd JwpYwiht hwynbph  Jbpwpbpjw) npnanudubp uwjwgubine hpwywunyegny niuignn
Lhwgnp dwpdhtp pwjwnwnb) £ hwéwiunprb wpluiht hwpop:

Lwihwfunpnh Jupljunhl hwppp depdymd §, Gpb

o

Lwhwtunpnn Ubpluywginid £ Jwplwiht hwjwnp L wuhpwdbon hwunwenpbpt wdpnnentejwdp:
Jwpluwipt hwywnp  ubplwjwgdwt bwjunpny 12 wdhubbph  pupwgprud  dwdljbnwiug  Jud
nwuwlwpgywd  wuwnunwynpnpnitbph pugwlwinyggnly (puguinnuygjuwdp dwpywd
Bpwzfuwynnnuzniivbnh) b dwdlybnwig wwpwwynpnuyegnibubnh opbnph hwupwgnudwph ng wyby,
pwl 30 on

Jdwplyp dwnuwb gony  wduww dbwph hwpwpbpwygnieniup Jwplwnnth
(Cwdwywplwrntbiph) gnun Blwdmht swbwp £ gbpwquiugh 35 ninynup:

Jwpyp dwpdwt gény wduwlwl Jéwpnwtbph, Ydwplwnnh L Cwdwywplwentibph wy
Epywpwdwdlbn wivwlwl dwjuubph qdény Jdwpnuwiubph (w) quplbpp génd Jéwpnwdubp,
wpdbuw, nwdwu Jupd, Jupdwlwpipjwi Jdwn b wyit) hwbpwgnuiwnph hwpwpbpwygnyesniup
Jwplwnnth (Cwdwywplwnnibph) gnuwn Bywdnht sh ghpuwqutignud 45 mnlnup

Spwdh fwd Spwdubph qguwhwnywsd wpdbpp pwdwpuwpnud £ ubplujwgdwd ywhwgubphi:
Pwtynwd JwpYwiht hwynbph  Jbpwpbpjw) npnanudubp uwjwgubine hpwywunyegny niuignn
lhwqnp dwpdhtp pwdwnwnb £ hwwiunpnp Jupluiht hwynp:

Luwnyuépubiph, mbnklwuptbph b wy mbnmpymutbph npwdwnpnod*

Cupwghl punywdph npuwdwnpnd Utbwn

<wyhg punywdpubiph, Yewpuwiht hrwunwpnpliph Yplhuophuwlubkph, wy wknklnyeniiutiph

wpwdwnpnd (pun hwéwlunpnh ywhwbgh, jJnupupwtignp hwunwpneh hwdwp)

Uhtgh 1 wdhu Junbdnipju 500 £< npwd

1 wiiuhg dhtish 6 wihu Junbinipjut 1,500 << npwd
6 wduhg dhugh 1 mwph Junbdnipjw 2,000 £ npuad
1 nnwpnig dhugh 2 mwph Junbdnyejut 3,000 << npwid
2 muwpnig wybkh Junbdnyejw 5,000 << npwd
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Cwpjbwnbpbtiph (pwgwnnipjudp pwultph) hwahyubiph Yepwpbpjw) wnbjwuptubph wpwdwnpod,
wyn pYnuf’ pwithh tlunndwdp mubguwd wwpmwynpnipymititbph b ngpuitg gém| dwpnudubiph
Ybpwpbpjw) (pun hwéwhunpnh wwhuwtigh)

Uninhwnnpuljw juqdwlbpynygymiitibpht 10,000 << npwd
Uy wtidwlig
Cwpyh pwgdiwi opjwtihg hwaywd dhugh 30-pn 3,000 << npwd
opp Ubipwnju
Cwpjh pugdwt opdutihg huzjwd 30-pn 3,000 << npwid
opywluhg htann

*Lbpuwinjuy UUL

Pwtlih htiwvn hwdwgnpséwlgnn quwhwinnn puljpnyeniiubiph gutl

Suwhwwnnn pulbipnpniu Cwugh Chnwjunuwhwdwp
«Oppwt» UNC p. Gpluwt, Uppwlnitjwug 2w, 5- 010-52-04-52, 098-20-48-98
nn hwply
«Quwnnh» p. Gplwl, (Fnuwbjwi 8 095 52-05-90, 096 92-05-90
«Whpwyd» p. Eplw, Ghdwyw 4, 5-nn 060 53-53-14, 098-53-53-14,
hwpy 094-53-53-61
«Udhwwu» p. Eplw, Enpbipniuh 23/6, 010 43-22-76, 094-43-22-76, 096-
Epbpniuh 2310 43-22-76

Pwiiljh hbinn hwiwgnpswlignn wywhnjuwgpwlwt puljEpnyeniubph gwil

Uwjwhnjugpwljut puljpnyeyniu Quugh Lhnwjunuwhwdwp
«hugn Updbupw» p.Gplwt, <wupwwbwnipjw 010-59-21-21
51/53
«Lwhph huznipwiux» p.Gphw, 4. Uwpguuwi 10, 060-50-00-60

twp110, U. Ugbunpujwi 11611,

«Updbuhw buzniputiue p.Gpluwt, {nwhuwihu 010-56-04-04
Mnnnuw 10/1

«Mnugnuunpuwiu - Updbtuhw: | p.Gplwb, nwhuwht ynnnuw 010-59-10-10
1

(+374)10 59 23 23

infol@araratbank.am | araratbank.am



AraratBank IhthnptpwihU Jupytn

«Hsun» p.bnluwt, Yndhnwu 62 060-27-57-57

Qbp gnypp (pmibip, Sbpbbust ljwd wiyp) Guepnn F opbupny vwhdwinfwd jwpgny pntiwquiidby, Gk
nmp dwdwtnulihts shpunpuuplip Q6p pnhnuwgniuwptbiph & Juphh enudwph Jwupnoafabpp

dwpljughlr upumpurdnpoypynibiibpp shunmupbne nbwpnid qpunth wnwplpusls, puly o whpwsfupaup
thtlgnt nliwgprad il uplpunnh wiyp qnypp, Gawpng b ungpanfdby b ppugdby wpgpununmuljat Gusf
nunmnulpuls uipgny, sy mpnuwilh Juéwnph, ugtiwybu b hpwupupulljughl wwlpuplinipinibilph
thongniy:

Qbp Ynnbhg wuppundnpnyainiip sunpuipliyne und pbph Gunpupbym nbypnuf Juwplunpnit 3
ufuunputipaghe op hligpn uyn pdpuntibpp nequiplined | dwplpaghle ppoipn, npeplin lasdnpdnid  Q6p
tfwplughty wunpdngapniip: tup hpunfniip mbbip qupljught ppmpmghg upblpuits bl whquid winftwp
dlinp pliply Ap Jwplpught wunpdmpagmibip: Nopwnpnyagmity’ dunp Juplught wunpdngagniip uwpnn £
junsplinnipb; 36q " wupwquynid Juiply uipwbnugne dwduibudy:

dwpljughlr upumpurdnpoygynibiabpp shunpupbni pwd phph Qunmuptpne nliwpnid Yhpumdned &b
irnydbip U ipniquiiplibp:

«albap phtnutnnulputs ipbnblunpnitr ppghlplputs wbidwbg wnwgwplpinn Swnuynyainiibliph npnbidwt,
hwdbdunpduwl b eq huwdwp wdbitnuwpnitnadbg puppbpuwlph ptnppnyaniip hepgugtinn
Lilpppntugple hwdwlpupg £:

up ppunfmibip mbbp hwnnpnuwlgdby phtnutinwlput wqdwlibpymppuet hp A6p wfuptnppuwd
bnuitnulym|’ hnupught Yunagh dhongmy lwd Bilpppnbughts Grutiulnd; Eiblpppntiught bratialing
ipnbljunpdnipput wipuwgnidp wdbtnuhwpdwpunfpt b: gt hwuwligh £ 24/7 nbdpdny, qlind £
prpwiht inblugdnipput inpuiph nhulibphg U wupshnifnid £ quqiptiphnyayniti;

16.Uwpuphw-UEpwunhw Un punwdwu 183-184 hwugbnud puwluwpwuubph
aknppbpnud

Jwpyp mpwdwnpynud £ Pwulp iphy $htwbuwlwt gnpdwntinyeniubbn hpuwwbwgunn dwutwénunbpnid:

Jwnljwnnt 22 mwpht pwgud << punwpwgh b nbghnbuwn bhghlulywt
wbd:wnplwnenth tnwphpp sh fwpnn gbpwquiugt 60
tmwnbkywup*
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Lwdwyuwnlwnnt 22 imwpht pwgwd L£ pwnwpwgh L nbghnbuwn Shghluiyw wué,
npp hwunhbuwunw £ JuwpYwnnih punwuhph wunwd W npp
wwnhpp sh Ywpnn gbpwqutigh] 60 nwpblwup®
Spwatuwnp 22 nwpht pwgué << pwnwpwgh b nbghnbuwn Shahlulywt wié,
nph wwinhpp sh fwpnn ghipwquiighy 60 wwnbyuwup®
dwnyp Uuywwnwly Puwlwpwuh dbnppbipnud
Updnype £ nnwid

Jwpyh ujwqugnyu gnuiwp

10,000,000 << npwid

Jdwpyh wnwybwgnyt gnudwn

55,000,000 << npwd

Spwyh wnwplyw

1. bnppbipynn gnyph qudwu hpwyniupp' (Gunniguwwnnnh
Yynnihg wpwdwnnywé wmbnblwiph hwdwdw)u denppbpdwt

qun),

2. dhnpphpynn gnypp guwbwunywsd pnijuyjwlywu wpdbpny
(Junnigwwwwndwt wyjwpwhg hbwnn),

3. Lpwgnighs Uupwind gnyp**

Jwpl/Spwy wnwybwgnyl
hwpwpbpwlgnyeyntu

1. YwuhuwdGwnh nbwpnud’ 80%

2. Lpwgnighs wbzwpd gnyph gnwdwnniwl nhypnui’ 70%

wplh npudwnpdwt Enuitiuly

Uhuwbifuig, (wbiljuwbfuhl)

Jdwnlp dwdljbwn

120-240 wdpu
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Swnhlywt wuywbwlwl

wnynuwnpnye™* (Ghpwndnd £ duplyh
duwgnpnh twwndwdp)

hwuwnwwnnt' dhush 36 wdhu - 13.90%, huly 37-prp wduhg uljuwd
hwuwnwinniu mnynuwnpnypp Gagpuinygnud - Unlunpusht
pwulph nndhg dhtsl 1 mwpp dwdlbinny (pwgwnnuyzjwdp
guwhwtigh) << npwdny ubipgpuwdwd wijwnubpp’ <L 4P
Ynnuipg (Unpynipp’ www.cba.am) hpwwwnwlynn wiuwlwt
nnynuwnpnypbbpp hpwwwpwlywsd Jepght 3 wdhutbph
(hwuwwwnn mnynuwnpnygh 2gpundwu opywi Uwfunpnnn)
dhohl pUwpwiwlwiny hwaqwpydwd imnynuwnpnypg gnudwpwd
5.5% (wjunthbn’ <pduwljwi gmguiuhy): <pduwlwi gmguitihzh
wlhwuwtbh nuwnbwne nbwpnd npwbu BEpYnnprnwght gnigutihy
E punnitidnud << wbnwwt wpdBlunpntwiht 1 nwpbljut
wwpunwwndubnh dhtsl dwpnuw Bywdumwpbpnyzjwi Ynph
mnynuwnpnyg (Unpjnipp’ www.cba.am} gnidwnpwd 5.5%
(wjunthbn' GpYnnpnwhu gmguwthy):

Swnblwl thwuwnwgh nnynuwnpnyp

14.91%-15.61%

dwnyp L wnlpuwgnudwputipp
dwpnudubp

Wibbwdujw’ Uunihinbn Gud hwwuwpwswih wdnpuhquighu

dwdlbwwig yuwpunwynpnipniitibph
(dwyp gmdwp W/wd ginnuwgnidun)
gdny winyd

Cnwlwu 0.13%

Jwplwrnth, hwdwywplwnnth L
Epwztuwdnnh Juipluyht wwwndnyegwip
dhwdwdwbwl ubpluwginn
wwhwuslbp

Snndnn wwpwwynpnziniubph gény Juwnplwih nhulyh nuup
whbwp £ |huh unwlnwpn: dwpljuht hwpnh ubplwjwgdwup
bwtunpnnn 12 wiputbph pupwgpnud dwdybinwig
wwnwnwynpnygyntiubinp (puwgwnnipwdp
Epwztuwdnpniypyniivbnh) gény opbiph hwupwagnuiwnp ng wykb,
pwt 30 op:

Jwpyniiwlynipyut Jbpmdnyen

Lwiwdwu “Chihnptpwiht Jupybtnp vwpwdwnpdwi
pUpWgwwng”-h

Cwjwinh nwnwbwuppnyzjw Ydwp

10,000 << npwd

dwnyp uyuuwpldwi Ybun
(Uhwtywag)

Jdwnlh gnudwpp 1%-h swihny, puyg ns wyk, pwu 250,000 £
nnwd

Jwnwdwdlbun dwpdw wnyd

2p Yhpwnynwd
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“Jwiplpwnneh, hwdwdwplpunnh, Gpupfuwdnph guphpn dwplih dwnpdwit dbpotiudwdlignnadd swbgnp £
qbpwquligh 70 puptlwitip:

** Lpwgmighs wlipwpd qnyp’ Yuwbhuudbwph thnfuwpble yupnn £ gpudwnpdly publip hwdwp pinnidibiph
whpwpd gnyp’ qliuhwipduwd pndjugulpuls windtipny:

2 dwplh guupblwt ponhnuwnpnyph Sogpipnedp Yusgpuwipdnid £ 37-pn widudw wnwehly wifuunpuwitipughts
opp, huly htiynwqu drqpipnidbibpn unpwipdmd G jnipwipwtisymip winduwe wugphy b hnlppbdpbn widhubiGph
hhtigipnpn wiptuunpwitipuwghls opbippt: Clin npnud” 37-pn widudw winwohl wpfuunpubipughls opp hunpuwpdnn
quupblpwls pnlinuwnpnyph pgpipdwl hwdwnp hpdp £ pinmibifmd 37-pn widudw winwehtr wipfuunpuwitipughts
opdwils bwpunpnnn wyphy ud hnlpplidplp widputiiph (npl wnweplip Ywpunpnh) 5-pn wipfuunputipught
opus npnipjuidp hupdwipliuws <pdtuywl gmguitihap Yud Gplypnpnughte gmguibifipp (puip Yppwntihnyepud):
dwiplif qrapblpul pnynuwnpoyph Ggpgdwl wprynipnd wplh guipblwl gpnlnuwnpnypp upnn £
Yuqdly ns wly, puit Yuwplh wnwehl puwipduw yuupblwls pinlnup npnypwisurhg 8 yinynuuyhle Y b ng
wpwlpean, paall wplih wnweply gupdur guupbliwts (onlinuwnpnyphg 8 ginlinuunhle Yaypnd:

Mpwnpnyanid. dwplh pnlinuwgnwnbibpp hupdwiplidnad &b whdwbwyuwls ppnynuwnpnyph hpdwls gpur:
bolj qruupblput thwuynagh gpnhnuwnpoypn gnyg ©ogpughu, pb nppwt updbbw duplp 66q hwidwn
ypnhnuwignidwpbibnn U dJupbh ppwdwnpdwt b wwwoewplidwl génd prinp wpuwipypunppn Yodwnpbibpp
uwhdwbuwd dwdybpbinnd b suahbpnd Gunpuantyne nbwgpnu:

Hwpluwnnth Ynndhg Juunwpynn wyp wwpnwnhp Jéwpibp

Spuwih qguwhwwndiwy Yéwnp 15.000-35,000 << npwd

Spunjh wuywhnugpnipyu Jéwp

0,15-0.16%

Ywipljwenih ndpwjun wwunwhwptibphg
wujwhnyugpnipjwi éwp

0,15-0,16%

Lnunwpwlwt Jubpugdwt JGwnp

47.000-60,000 << npuid

Luwnwuwph hbbn Juuywé Jwp

105.000 << npwd

Uhwutiwlwt mbinkljwup

30,000 << nnwd

dwplyh wpwdwnpdwd dwuht npndwt jujugdwb, hwbwhunpnht mbnEljugubine L

Juplyp mpwdwnpbine dwdlwnmubpp

Jwplwiht  hwywh  Jbpwpbpjw)  npnzdwtt Jujwgnwip  hpwlwiwgynd £ wnwybwgnyup 7
w2fuwwnwipuwht opdw pupwgpnu: <wiwhunpnp mbnblwgynud £ 1 wpfuwmnwupwihtu opyw purpwgpnid,
hulj Jupyp mpwdwnpynud £ pninp thwunwenpbnp ubipluywguting hbnn 15 wztuwnwupwht opduw

nupwgpnu:

Mwhwugynn thwuwmwpenpebp
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Lwfubnuwlpuls thiwupwpnpbp

Qtinpn

Ubduwgph b unghwiwlwl pwnnh wwwdklbpp' plopptwyubph hwn dhwuht

Udnwiunypjwl (wdnwwndnygjwt, dwhjw) Jyuwjwlwih wwndbun

Cuwwlhph wunwdubph, Fupwnpdrn hwdwdwpljwnnibph wusbwgnbph, unghwjwlwb pwpwnbpp L
Sutnywu Jwywlwuubph wwwmdkuubpp

Stinblwip woliwnuiuwyphg (sl Ygdnu )

Stnbwp’ |pwgmghs Ghwdwh wnpniph apwpbnpw)

Stintlwup hwplwiht whusnueywt wuhwwwlwu hwadh Jepwpbpjuw®

Sunpnp L Bupuwnpynn hwdwywplunnubph wustwluwl  ubthwywunyen hwiunhuwgnn gnyph
ubthwuwunyzywt hpwyniuph JYuywlwu(ubp)h wywwdbu(ubp)p® (wnuynyeywt nbwpnu)

Uy thwuwnwpenpbn' pwuyp Juwnhwht dwutwgbnp wwhwueny

Ywitwnni

bpunfuwpwbulputs whd

<pduwnpp thwunwpenebpp wwmdbuubpp Quunuwnpoggmt hp o hbowguw papnp
thnthnfunygynuisblbpny b jpwgnwiuapny hwunbtpd, MGunwlwu nbghunph gpwisgdwt Jjujwljwit hp
ubpnhputpny, Ubpwrywp pulbnpnuywt muopbup Ybpwpbnwy mbnGlynyaywt ubpnhpp , hwplwht
lnnn (€€4<)

Stnklwup MG, nbghuwnphg Jwunbwnpouyjwt thnthinfunygwu b dwubwlhgubpp Jopwpbpjw),
huswbu uwb Pwg Pwdubwppwlwt Culbpnyewiu hwdwp' wbnbuwup wpwsd YEUGnpnuwlw
nbwnghunwppwih  Ynndhg, $wly Pwdlbwhpwywlu Cuybpnygjwt hwdwp' mbnGywup  ipud
pwdubwnbnbph nbGuwnp unpnnh Ynndhg

[anynynipjnibubip ((hgtughwubip, hwywuwmwgnbn b wyt)

Suonkup L ubthwlwuwwnbpbph wudtwgpbph wwmdbuubpp

Ppwydwunt dwpdup npnznud gnyph onwindwl Yepwpbpjw

Uupwpd gnyph ubthwwunyzywl Jyujwlwop L Jlujwluund tpdws hpdpbpp

Uy thwuwnwpenpbin' pwuyh Juwplhwht dwutwgbnp wwhwueny

Ubtthunp dbntnuplunpbip

pduwnpp  hwunwpnebnp  wwwbktubpp'  MbGrnwlwlt  nbghunph  gputugdwt JYuywywn,
hwplwjhts Ynnp (L)

[nyunynipnuitlap (hgbiughwtbp, hwywuwmwagpbn L w)jb)

Uudtwgph b ung.pwpwh wwwnabu

Uuowpd gnyph ubthwlwunygjwt Jyuwjwlwin Lyuywluwund tagwé hpdpbpnp

Uy thwuwmwenebp’ Pwulh Juplwiht dwutwgbnh wwhwueny

dwplp hwwpunpbime nhwypmd wthpudbap thwupupnebp
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Qtinpn

e Snyph b gunpnh nu Bupwnpynn hwdwyjwplunnibph ndpwiun wwinwhwpubphg wwwhnwgpdwt
wjwjdwlwgnpbn
o Lwoybinynyenit’ wlizwnd gnyph guwhwwndwl Yepwpbippuyg
o W thwuwnmwpenpbn’ pwuyh JupYuiht dwutiwgbnh wwhweny
Ywhwnng

bpunfuwpwbuljuts whd

o Uwhdwlwihwly wwmwuuwbwwmynizyudp  pulbpauygnoubph nbwypnd wwhwbel]  wnbnblwlp
nulybpnygywu gnun whwpdubph Jbpwpbpwg, huy pwdubwppulwy puybpngggniubbph nbupnud
pubtipnuyzywt wlnpyubiph hwayblznwiht wpdbph Ybpwpbpyw

e Uhwutwlwu wbnblwup

o Uy thwuwwpenebp’ Pwuyh Jupluwiht dwutwgbnh wwhwbeny

Ubthunp dbntnuplunpbip
e Uhwutwlwu wbnblwup
o W hwuwwpnptp' Pwulyh Junplwht dwubtwgbnh wywhwugny

Lhpluwywgynus G twl unnpl puwplyuws hwunwpnpbpp'
o BSuwnunuwpwybnwhwinwlyuwadwihty wnwswnpwup’ inpywd hwdwjuph Ynndhg,
e Ywnnigynn opjljinh hwdwawjubgwd twtuwghd,
e Lwduyuph hnndhg inpdwd shtwpunnuyzjuwi pnyundnienu,

e Mt nhghuwpp Jywjwlwu, ukpnhpubp imuopbup L dwubwlhgubinp Jepwpbpw), uwinbwnpnuyegjwt
wunbbiu,

Jdwpyh wpwdwnpdwt nbwpnd, Jupyh wdpnne dwdlytnp pupwgpnul guiulwgwsd dwdwtwl Junluwihtu
dwutwgbwp Jupnn b wywhwbgh| pwpdwgbl gwtlnud Updwé thwunwenpbphg jnipuwpwtiginipp:

dudlEwnwtg wwpuwwyapnipjnioubkpp Yunwpbpn nbypnud dwpnudubpp
hpwlwuwgynid ko htnlyw hEppwluwnyejudp.

e Snydbpp L mmiquiipubpp (wnlwinuzgwt nbwypnu)
e Snlinuwgnuwwnpubpp
o Uwyp gnudwpp:
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Jwpluwyhtt hwynph pwjwpwpdwo b depddwi gnpénuubpp

<whwfunpnh dupluyhle huyppp pujwpapdnd £, bpb

15. Cwbwtunpnn ubpYyuywgtnud £ Juwplwiht hwpnp L wuhpwdbon hwunwenebnt wdpnnontzjudp:

16. URCU Lpbnhwn  (Hathnpehug” $RE hwpgdwl  wpryniopnd Nnwbughw  Juplwent W/jwd
Mnwbughw| Cwdwdwpljwnnit hwpgdwup bwhnpnnn yepehtt 24 wdhuubipp pupwgpnd sh nibgh)
nwuwlwpgywd wwnunwynpnyggniy W/jwd  punhwungp wndwdp sh mbbgh]p wnudwqu 30 on
dwiljiinwig opbiph nipwgnud:

17. dwnyp dwpdwt gdny wiéuvwlwt Jdwpnwiubpp, Ywplwnenip b Cwdwdwnplweniubph Ywuph negnyph
wivwlywt  wwywhnjwgpuwdbwpubph  hwupwgnwwph  hwpwpbpwygnuyginiup - dwplunnih
(Cwdwywplwnnibph) gnun Bywdnhi sh gpwqutignud 35 {(Epbunwihplug) inynup:

18. 3-pn Yawnnud tpdwd b wyp Bplupwdundybn wduwlwt dwhiubph gdnd Jdwpnwdubph (w)) Juwplbph
gdny Ydbwpnwiubp, wihdbuw, nwdwt Jupd, Jupdwlwinugejwt Jéwp Yndnibw) Jéwpndubp bowygt)
hwupwgnuwiwph  hwpwpbpwlygnuyeniop dwplunnth  (Kwdwdwplunniubph) gnun GBlwdwplu sh
ghpwquugnd 45 winlynup:

19. Spwyh Ywd Fpwydubph quuhwunywd wndbpp pwywpwpnud £ ubplujwgwsd wywhwusubpht:

20. Ywplwnnth b Cwdwduwplwnnth Blwdnntbnp pwdwpwpnud 5o ubplujwgdwd ywhwigubphi:

21. Fwulynud Junluwihtu hwywnbinp Jbpwpbpjw) npnanudubp juywgtbine hpwywunyegniu niukignn (hwann
dwpdhup pwywpwnb) £ hwdwhunpnh Jupluht hwjup:

Lwhwfunpnh duplunpl hwppp dbpddmid £, bpb

17. Cwbwtunpnh nndhg sbu ubpyuywgyby Jupl unwbwint hwdwp wuhpwdbown hwunwenebnn:

18. L& YP Juplwjhu nbghuwnp hwpgdwt wpryniipnd Mnnbughw) Juplwnnte b/wd Dnnbughw)
Lwidwywplwnnit hwpgdwup bwhunpnon yepehu 24 wdhutubph pupwgpnud nivkgh) | nwuwluwnpgywsd
wwpunwynpnuygnit bW/jwd punbwinp wndwdp gl £ownbidugql 30 op dwdlybwnwig opbiph
nwgniy,

19. Spwiyh jwd Spwdubph guwhwwnywd wpdbpp ns pwjwpuwp pubne nbwpbpnud:

20. Ywplwnnih b Cwdwduwnlwnnih Ghwdnuntubph ny pudwpuwn pubpe nbwypnw:

21, dwplywnnip b Cwdwywpluwnnth  Ynndhg  4nd  thwuwwenebp  Wjwd  mbnblwnynienta
ubplywjwgulnt nhwpnud:

22, Ywnybnh wwwndwwy snbdwpwiund hwynh depddwiu hhdph wnlwnyagnitup, npp ybpwgywé st:

23. Pwuynud JupYuwypt hwywnbpp Jbpwpbpjw) npnanudubp uywgubine hpwywunyegniu niukignn hwann
dwpdhup sh pwjwpunb hwdwhunpah Junluwght hwyanp:

24. dwpljuwpty hwywp  hwuwrwndb £, uwlhwit hwdwhunpnp  hwunwndwip  hwenpnnn 15 opbiph
nupwgpnu sh Ubpluwywgh) wd sh ubipyuywgpl wuhpwdbow thwunwpnebnp:

Lwnjuépubiph, mbntlwupubph b wy wbntYnpjmuutph mpwdwnpaud*
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Uugbuwn

Cupwghl punywdph wnpwdwnpnd

Cwzyhg pwnywépubiph, Jéwpwyht hwunwpenpliph Ypltophtwlutiph, wy nbnbyniyeniiubph

wnpwiwnpnd (puin hwéwjunpnh wywhw

ugh, jnipwpwginip hwuwmnweneh hwdwp)

Uhtgh 1 wdhu Junbdniejuib

500 << npwd

1 wduhg dhtisk 6 widhu Junbdnyejwl

1,500 << npwd

6 wduhg dhugh 1 mwph Junbdnyejw

2,000 << npud

1 nnwpnig dhugh 2 mwph Junbdniypjut

3,000 £ npwd

5,000 £ npwd

2 mwpnig wybkh Junbdnyejwl

Swpybwnbipbiph (pwgwnnipjwdp pwulitph) hwzhjubiph Jepwpbpw) wbnklwuptubph wpwdwnpmd,
wyn pynud’ pwilh ulunndwdp mubgué wwpmwynpnypyniiutph L npuag gém| dwpnudubiph
Ytipwpbipjw (pun hwéwlunpnh wwhwtigh)

Uninhwinpuljwi uqdwlbpympnisubpht

10,000 << npud

Uy whdwlg

Lwph pwgdwu opywtihg hwaywd dhugh 30-pn
opp Ubipwnyu

5,000 £ npwd

Cwpjh pugdwt opwtthg hwzjwé 30-pn
opjwihg hbinn

3,000 << npwd

*Uhpwnpuy UUL
Pwuljp hbwn hwdwgnpdulgnn quuwhuwwmnn

n puYyEpnipniuubph gwol

Suwhwwnnn puljbpnyeni

Lwugh Chnwjfunuwhwdwp

«Oppwt» UNC

p. Gplwt, Upswynibjug 2w, 5-

010-52-04-52, 098-20-48-98

Epbpniuh 23/10

nn hwpl
«Gunnp» p. bplwt, @Endwtywl 8 095 52-05-90, 096 92-05-90
«UWthpui» p. bplwl, Gydwywt 4, 5-pn 060 53-53-14, 098-53-53-14,
hwpl 094-53-53-61
«Udhnwu» p. bpluwt, Epbpniup 23/6, | 010 43-22-76, 094-43-22-76, 096-

43-22-76

Pwulyh hbn hwdwgnpébwlgnn wyywhnjwgpului puybpnipyniuubph guoly

Uwywhnjuwgpwljw puljapnyegniu Lwughk Lhnwhuinuwhwiwp
«bhugqn Updkuhuw» p.Gpluwt, <wupwwbunnypjwi 010-59-21-21
51/53
«Lwhph hsznipwiiu» p.Gpuwt, 4. Uwpgquwi 10, 060-50-00-60
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twn110, U. Ubnpujwt 116/1,
«Updbupw buznipuitiuy p.Gplwt, {nwhuwjhl 010-56-04-04
Mnnnunw 10/1
«Mnugnuunpuwfu - Updbbhw: | p.Gplwb, nwhuwht wynnnuw 010-59-10-10
1
«thEun» p.Gplwt, Yndhunwu 62 060-27-57-57

QEp gnypp (pmip, dEpEbwitr wd uyy) Lwipnn £ oopGhpny vwhiwbfwd fhwpgny patiuguibidyly, Gpb nmp
durdwiwihl srunpuipbp Q6p pagnuwgniduwptibph &y quphf gnidwph fwpnfbpp

dwplpppplr wpuupmpunnpogaynitibibpp shpuymauptne plgpmd gpundph wnwplpah, pulp g whpwdwpap htilm
nlypned bule quplunnch wyp gnypp, Guipnn £ wngpunfdly b hpwgdby wpqpumunyprabuls und nuepauits fuipgnid,
plsuwibu nignuilh quiSwnph, wuptngbu & hpwapupalughtr vwlpuplnipgmiitbph dhongny:

A6p Ynndhg ypumpandnpngayniip shunpupbim Gund pEph Qunpunbine nbuypmd uplunpmlr 3 wofuunpuiipu s
opt hfupn uyn pjungibpp niquiplmd £ Juipljughl pinipn, npapln dbuninpdnad £ A6p Juwplughli wunpdniagniip:
T ppusydmilip mibibp duipljughtt pmipmhg qpuupbipet 6L whqwd winftwp dknp phpty A6p Juplughts
wuwpdmpymbip: Npuwnpmpgnits’ Junp Juipljuphls wunpdnysgmbip wpnn §© junsptinouiply 36" wupwqugnid fuiply
upuilnugm dwdwlnuly:

dwplughlr wumpudnpnypgniiiipp slpuynupbpne uif pbph Junpupbm ghypnad Ghpwndnad o qpnydbp U
nmquitiptibp:

«26p  pplnubnlpuly  phnblunpndny  phoplpulpul wbdwlg  wnwowplping  Swnuynyaynibibph  npntdwib,
hwdbdunpdwly b A6q hwidwp wibklnuupymbwdip puppbmulh pluppnyagmibip hEaypmugung  Llpppntughl
hurdwitpupg £:

Tmp ppwdniip mitibp huwignpnwhgil; phtnutinwlpetl juqiwlibpuymypaguis htp 86p wjuptipped Gpuitialing
thnumpuphts Guunyh dhongmd lpud HElpppnbught Guwbuing: Eiblpppatughts Gruotnelngf  ipEnbljunpfogapuiy
uipnagmidp wiblnghwpdwpunfapl b W hwowtbih £ 24/7 abdhdmy, qbpd £ prpaghl ppbnblunminyeputs npuiph
afhulibphg b wupehndnd b quippbifnyaymib:
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