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2023 pywlywuhu Pwuyp, ogqunwagnpdtiny hp Ynndhg Yhpwnynn pwuluwihtu unpwgniyyu
wbfuuninghwubpp, nubuwind  wphbunmwdwnd  wouwwnmwyhgutiph  phd,  pwulwhu
hwdwywpgnud wénn dpguygnipjut wwydwuubpnd jupnnuguwy gpwugbp gnigwuppubph
pwpbuwywuwn  nhuwdhlw, pusp JUuynd £ Pwulyph  gnpdniubinyejwt Yuyniuniejw,
wpryniwwybwnnyejwu b unbinddwsd hpwypbwynd Pwulyh Ynndhg dhoin nwgqdwywpniejwu
puwnpniejwu thwuwnp:

Swphu tpwuwynpdbg pwpdp nunbuwlwu wynhynipjwt  gnigwuhgubipnd, npp
dhlunyu dwdwuwly ninblgybg wybih dtd wunpnonyenwubph  Ynwnwydwdp  Yuwdwsd
w2luwphwpwnwpwlywu hpwnpnyejwu upnwiubpny, whwqtwgnn quwéwhu dhowdwipny W
npw uwhnw hwnpwhwpdwtu Jwwuqubpnd:  Pwulyph hwdwp wwphtu hpduwlwund Gnwy
npwlwu, uUnp  huwpwynpneniwutph bW pwpdp  gwhnewpbpnyejwu  gnigwuhoubiph
wbuwuynwihg, husp huwpwynpnygeniu Ypudbing - wybjuguly  ubpnpnudubpp pwuyp
nuwqdwywpwlywu wnwolwhbippnienu hwdwpynn ninnniejniuubipny:

Fwulu hp gnpdnubinueniut hpwlwuwgunw £ hwdwawiu Pwuyh funphpnh Ynndhg
hwuwmwwnywsd b ywppbpwpwp yepwuwyynn hinwulywpwjhu qupgugdwt dpwagnpbiph: Fwulyh
gnpdniubingeniup  dounwwbu guugnd £ Pwuyh funphpnh b Pwulyh gnpdwnhp dwpdup
nwnnpnyajwu  ubippn, npnup owbpwuwhy wpdwqwupnd Bu  onlyuwywywu  hpwyhtwyh
thnihnfunejniuubppt’ hwdwwwwnwujuwubgubind  Pwubyph  Ynndhg  wnwowpyynn
dwnuwjnyeniutibipp b npwug uwlwqubipp 2ntywih wwhwugubiphu:

2023p. Upwuwynpybig bwl Pwulh nwqdwywpwyut wnwolwhbpenyejntu hwdwpynn
(Fwjhu pwuyphugh b LEppNWwihu dwnwjnyeniuutiph Jwwnnigdwl ninpunp quipgugdwdp:

Pwulh hwdwp wnwdb] Ywpunp gnpdnibingeyniup $htwtiuwlwt  dhounpnniejwt’
dhongubipnh ubipgpwydwtu U nbinwpwsfudwu hpwwuwgnwdu k, npp gnignpiynd £ pwtwghu
wj| pwqdwplnyp dwnwjniejntutbiph dwunnigdwdp:

Pwulyp dhghlwlwt L phpwdwpwiwlwl wudwughg punniind | dwdybwnwipu L
gywhwty wjwunubip << npwdny b wpinwpdnyeny:

Pwulu  ppwlwuwgund Lt Jwplwynpdwtu  hbnlyw|  wbuwlubpp'  phqubup
Jupudnpnd (wyn - pUnud® uplught - gdtiph,  odbipnpwdwntibiph, - Gipwofuhplbiph,
thwuwnwpenpwhu wynpbnhunhdubph wpwdwnpnud), puwlwpwuph dGnppbpdwu W Unpngdwu
hpthnpbipwiht Jwplwynpnwd,  wydunnwplwynpnwd,  ndpwpnwiht Jwpluynpnid,
uywnnnwywu  wy  Jwplwynpnd, huswbu  twb  jhghuquiht b wlunnppugwihu
ghpdwnuniejniuubp:

Pwuyh UYywhyubpp 2023.-h gnpdniubnyejwt wpryniupnud Yuqdt) Gu 403,496.3 dju. <L
npwd' 2022p. Uywwndwdp wybjwgh) bu 45,986.0 Jju. ££ npwdny Yuwd 11.4%-ny:



Pwulyh ywpuwynpnyejniuubipp 2023p.-h Ybipoh npniejwdp Yuqdb) Gu 344,192.2 dju. <L
npwd’ << npwd’ 2022p. ujwndwdp wybjugt) Gu 39,161.0 dju. << npuidnyg Yud 11.4%-ny:
2023p-h pupwgpnu Fwulyp gbubipwgpt) £10,825.6 dju. £ npwdh 2nun gwhnyp, 2022-
h unyu dwdwuwlwhwundwsh ujwwdwdp uwgbind 21.7%-ny, husp  hphduwywunwd
wwjdwuwynpywsd £ Lenuwht  Qwpwpwnh  Jwnwdwpnipjuu b upw unbindwd
hhduwnpwdubiph, wnwudht hpwjwpwuwlhwu b $hghlwlwt wudwug Llwwndwdp Fwulyh
niutigwd wwhwugubinp £ Yuwnwywpnyejwup ghobiint b updwsd wlwinhyubiph hwoytyznwjhu
duwgnpnubiph npwtiu Juwu dbwybipwdwtu hbun:

Swpdw wprynwpubipny Pwulbh gnpdniubingsjwt pwhnipwpbipniyejwu gnigwuhubpp
Ywquby Gu.

Lwwhwwih owhnipwpbpnyejniu (ROE)' 20.1%,
Ulwnhdubiph swhnyewpbpnyeniu (ROA)' 3.0%:

2023 pywlwuht wbnh nbguwy twb Yuwwhwnwh Yunniguwdpwihtu thnthnfunygjniu
5,000.0 dju. ££ npwd gwhwpwdhuubiph éwpdwu inbupny:

2nin owhnyeh gbubpwgdwu b owhwpwdhuubph Jéwpdwtu wpnyniupnd Pwtyp
punhwuny Yuwhwwip 2023p.-h wjwpnhtu Yugitg 59,304.1 dju. << npwd’ 2022p-h
wmwnbytpgyw gnigwuhoh hwdbidwun wékiny 6,824.9 dju. <L npwdny Yud 11.5%-ny:

Pwulyh Yuunuwnpwlywu Yuwhwwp 2023 pywlywup nbyuntdptph 31-h npniyejwdp
Ywqdbp £ 9,366,725 hwq. << npwd, npp pwnugws £ 1,873,345  unynpwlwu
pwdubinndutiphg’ jnipwpwtiginipp 5,000 << npwd wujwuwlwu wpdbpny:

Pwulp dwutwlygnud £ <L yhinwlwt wwpwwwnndubiph inbnupwsfunidubpht, htuswbiu
Uwl wpunwpdnyph pnpuwjwlwu wnbunphu:

Fwulp 1997p.-hg uluwd wunwdwlygnw  SW.LF.T. dhowqgwihtu hwdwlwpght,
prewlgwiht - hwohdubp  nuh - wbnuywt b Jdhowqquiptt dh wpp  putlbpnud,  hugp
huwpwynpnieniu £ wnwjhu  wwywhndtp Pwuyp  hwbwhunpnubph  JéwpwhwodwpYuwihu
uwywuwnynup guwuluguwd wquun thnfuwpybih wpdnyeny b yéwpwihu gnpdhpny:

Fwuyp ntywdwnpnyentup, Yuplnpbinyg dhowqgujhl dhtwtivwyuwu
Ywqdwybpwnipniuubiph hbn hwdwgnpdwlygnienup,  dounwwbu - wnweotuwjht nbp L
hwwnywgunw npwug funpwgdwup b purwjudwun:

2023 rpywlwup pupwgpnd ururusruty-p ownniuwlybig wYywnhy
hwdwgnpdwygnyentup dhowqgqwiht Phtwtuwlwu Yugdwlbipwnienwubph htwn:

Fwulu whwmhynpbiu hwdwgnpdwygt| b hbunlyw| dhowgquiht ugdwybipwnienwiubph
htwn'  ULhnbpwunubph  qupgqugdwu  $huwtuwlwu  puybpnyeyuu  (FMO), DEUTSCHE
INVESTITIONS-UND ENTWICKLUNGSGESELLSCHAFT MBH ubtipnpnudwjht Yuqdwlybipwniezjwu
(DEG), dbpwywnnigdwt b 2wpqugdwu Gpnuywlwu Fwuyh (EBRD), <wdwpfuwphwhtu
Fwuyh (WB), Unlunph L RQwpqugdwt Uludnjuu Pwulyh, <wpwy-Upubywu Bdpnuwgh
Gypnywlwu <hduwnpwdh (EFSE), Triodos SICAV Il LLC, Incofin Investment Management,



responsAbility Global Microfinance Fund, Blue Orchard, Gypwuhwlwt 2wpqugdwu Fwuyh
(EDB), SYMBIOTICS SICAV puybpnigjwu, huswbu twl wy dhowqgquiht huwtuwlwu
Yuwqdwybpwniejnutbph hbwn:

Fwulp hwbwfunpnubph  npwdwlwu  thnfuwugnwubph  uwwuwplydwu  npwyp
pwndpwgubint b gnpdptpwgp rynipwgubiine twwwmwyny 2023p. pupwgpnid pwpniiwyb) b
hwdwagnpdwygnyejniup MoneyGram, Ria Money Transfer, Intel Express, MoneyTun UL Unistream
wpwg  npwdwlwu  dnfuwugndubph hwdwluwpgbph hbn' - ubpnubind - wpnhwlwt
Swnuwjniejniuubip U dwywubph fupwudwu hwdwwnbin dhongunnudbp Yuqdwybpwbiing:

Lwdwgnpdwlgnigjwt  funpwgdwt  wprynipnud - Pwblyp  hwoybinne nwpnud
Yupnnugwy hwbwfunpnubpht wnwowpyti| dwwnsbh uywuwpydwu vwlwgqubp' ontluynid
wuwwhnytiing dpgulgwhts Yuyniu nhpp:

Fwulyh Ynndhg wnwowpyynn wpwg npwdwlwu  hnfuwugnwdubph  nwppbip
hwdwYwpgbph jwju punpnyejuwu gunphhy dbp hwbwfunpnubpp htwpwynpnigntu nbu
thnfuwugnwiubp Yuwnwpbne b unwtwnt wpfuwphh gwuljuwgwsd tplyphg, npinkin gnpdnd tiu
hwdwgnpdwygnn wpwg npwdwlwu thnfuwugnwiubph hwdwlwpgbipp: Pwulp qupqwunad
dwdwlwyht  hwdpupwg L  wupunhwwn  Unpwpwp  Swnwjnenwiubp £ ubipnunuw:
Uwutwynpwwtiu ®Popa-oHnaiiH MU L TuHbKodpd oHnalil dwinwinigjntutiinp, npnup eny| Gu
wwihu  dnpwy  hwybywsh  dhongny  punwdbup  hbnwfunuwhwdwp  Ugkinyg
hpwywuwgub]  UpwpwwPwulyh hwoybiinbp  hwéwfunpnubph  pwpnbpp W hwsehdubiph
hwdwpnwubp M-hg, huswbu twl UUL-hg gnpdnid | Moneytun/Ararat Direct hwdwudwu
Swnwinyeniup: LEpYw wwhhu Pwulyp gnpdwnltig Bank Deposit dwnwjnieintup Ria Money
hwdwlwpgh hbn  hwdwwnbn, npp Swdlynd L BYpnwwlwu  Bpypubpp  pwpunwhu
hwdwpnudubph dwuny: Pwuyp ubpyw wwhhu wotuwwnnd £ dp pwuh tnp npwdwlwt
thnfuwugnuwiubph  dwnwjnyejniuubp nt hwdwlwpgbp  ubpnubine  ninnnyejwdp, npnug
ubpnpnwp  eny; Yuw  hwbwfunpnubppt dwwngl]  pwgqdwqwu b wpnhwlwu
dwnwjnyejniuubip,  puswybu  twb  dwdyky  thnfuwugnuwiubph  hpwlwlwgdwu  pnjnp
ninniejnulbpp:

Pwuynwd Yhpwnynn dpgniiwy uwlwgubph bW uyywuwpldwu pwpdp npwyph ounphpy Ria
Money Transfer hwdwlwpgh Ynndhg Pwulp Ypyptu wpdwuwgt) b «Phqutiuph qupgugdwu
ujwénu» dpgwuwypt’ 2023p.-ht bu hhwuwh wpryniipubp gpwugbing hwodh wnubing
hpwywuwgywsd gnpdwppubiph dwqwiu nt pwuwlyp, uwywuwplydwu npwyp U gbpwqug
hwdwagnpdwygbnt hdwnie)niutbpp:

Fwulph hwdwp qupgugdwu gbpwlw ninnnyejnwittiphg dalu £ Jéwpwjhu pwpwnbph
ennupydwl nt uywuwpydwt hwdwlwpgbph Yuunwpbugnpdnudp' hwodh wntbind ubpluw
wwjdwutbpnd  puwlsniejwu Ynndhg wénn wywhwuswpyp W wubwufupy Jéwpnwiubph
wybugdwul ninnjud yhwmwlwu pwnwpwlwunye)niup:

2007 pwlywuh pupwgpnd Fwulp nwpaéb| L MasterCard hwdwlwpgh wdhhwin
wunwd, huy 2008 pdwlwuhg uyuwsd pnnupynwd E Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpuwbtip:

2010 pywlwuh ognuwnuhg VISA International éwpwjpu hwdwlwpgh wungugyuwd
wunwd k: 2011 pwlwuhg Fwuyp pnnupynwd £ VISA GOLD, VISA CLASSIC L VISA INFINITE
pwpuwbip, huYy Jybpohuubiphu pwuwlu wybjwgubint, uvwywuwpydwu npwyp pwpdpwgubnt b
nbfuuhywywu ybpwghund hpwlwuwgubnt twwwnwyny' Yuwmwpnad £ ubpnpnuiutp: 2013pe.-
htu Pwulp nupdwy VISA dhowqquipt Jéwpwhwpdupluwiht - hwdwluwpgh  wphughwwy



wunwd, husp huwpwynpngnis wnybg Pwubpt wpwdwnpb]  hwéwfunpnubphu
Swnwjniejniuubiph wydbh punuwjuws b wpnhwlywuwgywsd thwptip:

2013p.-hg Pwulyp wwowmnuwwbiu nwnpéwy DinersClub dhwl pnnwpynn pwulyp <&-nud
W wmwpbdbipgh Pwuyp pnnupytg unytip ypbdpnd nwup DinersClub Super Premium L
wpbdhn nwuh DinersClub Young Profesional Jéwpwjhu pwpunbipp:

LbpYuwynwu Pwulyp pnnuipynid £ ArCa pwuluwihtu Jéwpwjhtu pwpwnbip (ArCa Classic,
ArCa Ybuuwpnawlwjihu, ArCa Junior, “ArCa Unp L Uwulwu”, ArCa Gift, Arca Green Line),
Visa pwpuntip (Visa Classic, Visa Gold, Visa Infinite), Master pwpunbip (MasterCard Standard,
MasterCard Gold, MasterCard Business), huswtiu uwl Diners pwpwbip (Diners Club Young
Professional, Diners Club Super Premium):

31.12.2023p. npnyejwdp Fwulyh wlywnhy gnpdnn Jéwpwihtu pwpuinbiph phyp Yuqdb) b
173,469 hww, nphg 88,638-p pwdhu k pulunid ArCa Jbwpwihu pwpunbiphu, 44,529’
MasterCard, 39,761-p" Visa Card dhowqquijht J6wpwjhtu pwpwbiphu, 541-p* Diners Club

dhgwqquht éwpuwijht pwpuntipht:

2023 pywlwup pupwgpnd UNPUNUSPULY-U hp ubpnpndwiht pwnwpwlwuniejwi
onowtwlubpnid swpniuwlybg wywinhy gnpdniutinyeniup wpdtenetiph onywjnud’ wwywhnyting
hwdwwwwwuluwt gnigwupoubiph swpnitwwlwu wé: Pwuyp ubpnpnwwiht pwulwhu
dwnwinyniuubiph ubiqdtiunnd hp hwéwhunpnubphu ubpyuwjwgbp £ wnwybp pungpyni,
pwpdpnpwy dwnwjnyeyniuubpny’ wdpwwunbing pp Yuyniu nhppt wyu ninpunud:

Pwulyh npnbigpws’ nbwyph hwéwfunpnu nipnjwd pwnupwywuniejwu ubppn Pwulyp
owpniuwynwd £ dpgwlygwiht  quwugndubp  ppwywtwgubp wpwnwpdniyewihu - 2nyugned:
Lbpnpnwwjpt pwulwiht dwnwjnyejniutbph dwwnnigdwt opowtwlubpnd 2023p. Pwulyp
Yynndhg nbinwpwytudt tu «Uggquihu <hihnptipwihtu Cubbpnyen»s Y44 PC 2 npwugh W
«bhLLU» NhYY PPL 2 inpwlgh mbnwpwsfunwubpp:

2023 pywywuhu Pwulyu ppwlwuwgpb] £ Ynpwnpwnpy  wwpwwwnndubph 3
pnnupynwd b mbnupwsatunud:

Swpdw pupwgpnd UNPUNUSPULY PRPC-U swpniuwyb) £ whnhy gnpdniubinge)niu
oswywib| wpunwpdnipwiht  gnpdwnunigjniuubipnwd:  Upunwpdnyewihu  gnpdwnunyejniuubipp
dwywubpu pun wpunwndnyeubiph Ywqdb| Gu.

. UUL nnjupny gnpdwppubph dwywip’ dnwn 1,215 dju UUL nnjup,
. Bypnjny gnpdwppubiph dwywp' 990.5 dju ypn,
. N nnipny gnpdwppubiph dwywip' 152.6 Jjpn N nnipjh:

e Pwulh Unndhg hwbwfunpnubpht £ wnwowplyynd  UNUNUS-HHLALSG
hwdwlwngp, npp  huwpwynpnieiniu £ vwhu wuwfu gunugbnt Juiphg, wnwug
dwdwuwyh Ynpunph  hwdwluwpgsny Ywd nipnubyh  poowiht  hbnwfununy
hpwywlwgub| wpunwpdnyph wnp nt Jwbwnph gwuljwgwd gnpdwnunyentu
UrurusSrULYh Ynnihg uwhdwujwsd quwugpndubph hpdwu Jpw’ pwtynud
gnpdnn ££ npwdny b wpwwpdnyeny hwohyubph duwgnpnubiph uwhdwuubpnid:



Lbpphtu huypnujuts hwdwlupg

Lbippht huynnnipyuwu hwdwlwpgp  Pwulyph qupqugdwt  nwqdwwpwlwu
Uwwwnwyubiph hpwgnpddwu b Yunwdwpdwt hhduwlwtu wnwppbiphg k-

Fwulyph ubpphu  huynnnpyuwu  hwdwwpgh  gjuwynp  bwywwnwyp  Pwuyp
gnpdniubinyejwu ni npngnwiubph Ywjwgdwu gnpdpupwgubph tywwndwdp  wpryniwybin
huynnnipjuu wwwhnynwdu :

Wrn, puy twwwwyny Pwuynwd ubpnpws L dhowqquiht  jwydwgnyu  thnpdhu
hwdwwwwwufuwtu ubippht huynnnipjuwt hwdwlwpg W hulynnuywu gnpdwnnypubin, wn
pUn’ nhulybph quwhwwndwu hpdwu Ypw pwilyh Lbkpphu wninhnh woluwwnwupubiph
wjwuwynpdwt, wninhnh hpwlwuwgdwt U hGunuwmnigndwipu huynnniejwu  (Follow up)
gnpdwnny:

Lbipphtu wninhinp dwutiwghnwywt gnpdnibingsjwt dhowqguiht unwunwnpunubphtu
nt qupybuybpwh Yuunuubppt hwdwwywunwufuwu Pwulynd ubpnpdwd Lhpphtu wninhunh
ghpdwnnyplt  wwwhnynd L wilwpu L  wilnndowyw] hwdwundwt  (assurance)
gnpdnibinyejut hpwlwuwgnud® ninnwd Pwulyp Yuwnwydwpdwu, ubpphtu huynnnigjuu L
nhutph  Ywnwywpdwtu  hwdwlwpgbiph nt gnpdptpwgubiph  wprynwwybinniejwu
pwpdpwgdwun:

Lodwdh ubippn hwyybinnne nmwpdw pupwgpnd Lhppht wninhwnh Ynndhg' Swpblwu
woluwwnwupwihtu dpwagph hwdwdwju hpwlwuwgyty Gu nhuybph Jpw hhdudwd Pwuyh
wmwppbin gnpdwpwp gnpdpupwgubinh, nwpwdpwiht unnpwpwdwunwdubiph, phuswbu twlb
wbntwwndwlwu wnbjuuninghwubph ninpunp hwdwhhp ne bywwnwluwiht unnignidubp W
nwnwuwuhpniejniutbn:

Uwnnignidubiph b nuiniduwuppnyeniuutiph uwywunwyu b Bt Lapphu wininhuinp Ynndhg
quwhwwbint  pwulynd  ubpphtu huynnnieywi,  nhulbph  Ywnwldwpdwu,  ubpphu
nbnblwwdwlwtu b hwoybindnnuwu hwdwlwpgbiph wpryniwybwngniun:

Uwnnignwdubph W nwunwduwuppnyeynitiutiph wiprynwupubipp bwwuwnb| Gu pugwhwjnywd
fuunhpubph Jbpwgdwt  twywunwlnd  nnps b Ywujuwpgbhs  dhongwnnidubph
hpwlwuwgdwup' ninnwd  pwulyh  ubppht  huynnnpguu b nhubbph  Yunwywpdwu
hwdwlwpgbph nt gnpdpupwgubiph wprynwwybunniejwt pwpdpugdwp:

Pwulypt wnugynn nhuyiph hwdwnnwn twpwghpp

(dnnupynnhtu  wnlsynn nphulybpp Yuuwlwd bLu Upw  Phuwluwnlnmbuwywu
gnpdniubinyejwt wpryntupubiphg b wpunwhwjnynid BU unwuduwsd wwpunwynpnyesjniutbipp
uwhdwuywsd dwdlbnubpnd wdpnnonyejwdp juwd dwuwdp suwnwpbiine hwuqwdwupny:
Fwulp dornwwbu qupgugund £ hp ppuwtvwntunbuwlwu  Jhdwyhtu  uwywnuwgnn
nhulybph Ywnwlwpdwt wpryniwwytwnygniup b npwbu hpduwywu nhuybp nhunwpynd’
qupYwjpu, hpwgydbihnygjwu, oniljujulwu, gnpdwnuwlwu, wuwmbuniegjuu yhdwlyh W
optitunpnipjwu thnihnfunieniutubpny wwjdwuwdnpwsd nhuytipp: (nnupynnh puwywunu
gnpdniubinyejwup uwywnuwgnn nhulbip Yuwpnn U wnwowgubi| bwle wpwnwphu gnpdnutbipp,
npnup pnnwpynnhg wulwhu Gu: Ldwu nhuybphg gqbipd duwnt Ywd hGunlwupubpp
ujwgbigubtiint  bwywuwnwyny pwulyp  dowynwd L gnpdniubingejwt  wupunhwwnipjwu
wwwhndwt b wpmwlwng hpwyhbwyubipnwd gnpdtiint pupwgwywpgbin:



dwpywiht nhuyp pwuyh Jwpywnnwbiph, thnfuwnniubph b pwilyph vlwundwdp
wwnuwynpniyeniubin ulnwuduwd wudwug Yynndhg wwjdwuwgpwjhu

wwnuwynpnygniuubpp dwdwuwypt b vwhdwudwsd swihnd Yuwd dwuwdp sluwnwpbint
hwywuwlwunyejniutu t, husp Ywpnn £ Juwu hwugub] pwuyh Yuwhwwihtu: dwpluiht
nhuyh wpryniwybicn Yunwdwpnup pwuhp Yuplnpwgnyu fuunhpubiphg £ Ywplwjphu
nhuliph  wpryniwybn Yunwwpdwt  tywwnwynd Pwulp Yuplnpnd £ Jwplwipt
wnpundbh  nhdbpupdbplwghwu,  huynnneniu uwhdwund  wvwppbp nbuwyh
Yaunpnuwgnwiubph ypw, Juplwynpbijhu npwtiv wwwhnygwdn ygjntu uwfuwwwinynipniu
E wwihu Juplunnth  Jupynibwynygjuup b Jéwpniuwlynyejwup, hush  wpryniupnwd
futunpwhwpnyg upyiph inbuwlwpwp Yahnp Jupluihts wynpundtinud pudwlwiht ginpp k:

bpwgybihnyejut nhuly, tpp Fwtlh wquwn pwdwlwu dhongubipp pwdwpwp sbu
unwuduws wwpunwynpnyenwutpp vwhdwujwsd dwdybnubipnd Yunwpbiine hwdwp:
bpwgdbhnyejwu  nhuyp Ywpnn b wnwowlw| npwdwlwu  ubphnuph  Ypbwndwu,
ubpgpwydwtu  wnppniputipp uwhdwuwdthwldwu,  dwypnnunbuwywu  hpwyhéwyph
thnthnfuniejw,  opGlunpwlwu thnthnfunieyniutiph,  unpdwunhywhu nwsownh
thnthnfunieynwuubph b wy wwwnbwnubipny: hpwgybjhnygjwtu nhulp hbitnbwupny Pwuyh
huwpwynpnieniutbpt wynpyubipt wpwg W onlyuywywu qguny hpwgubiin Ynddwpwuw,
htinbwpwn uwl  futunhpubp Ywpnn  Gu wnwowlw|  wwjdwlwgpwjhu
wwpunwynpnyejnwitubpp  dwdwuwyhu b wdpnnonyegjudp  Ywuwnwpbine:  bpwgybihnyejwu
nhuytph  Ywnwwpdwt twywwwyny Pwiynd Ubpnpdtp Bu vwhdwuwswihbpp
wwhwwudwu UL wdbuopw Yunpdwsdpny huynnnigjut hpwywuwgdwl  dbfuwuhgdubin:
Fwulynd  ppwlwuwgynd  Gu  pupwghl, Huwpbwdwdlybin UL Gplwpwdwdybin
hpwgdbhnygjwu nhuyph  Ywnwywpnwd, hpwgybpnypjwu  dbnpwdph U pwgwuwlwu
wqnbignyejwu ugbtwpwihu Ybipinwdnyenitbin:

Cunhwunip wbtnmbunipjuwtu nhuybkp, tGpp << duwypnunbnbuwlut  hpwdhtwyp
quwpwpwgnwp  Jwpnn [ pwgwuwpwp  wgnb]p  pwuyh  gnpdnibnejuu  Jpw,
dwutwynpwwbiu Yuwpnn § ninblgyt Pwuyph Ynndhg uyuwuynn Glwdnuntubiph uwqdwdp b
owhnyph wjwuwjhu gnigwuhoh dwlwpnwyh wwwhnydwu nddwpniejniutubpny:

Opbuunpwlwu nwownh thnthnfuniejwu nhuyp, nph Wwwnbwn Ywpnn Gu hwunhuwtwg
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