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8-~1) hw~y 

UGl.{w,tu wnullunnIllul.{wG bqpwl.{wgmpJmG 

«UpwpwmpwGlp>PPQ 
SCiOpbCiCih[lp!unph[UWCi 

UbLip wnuwmj1 bCiI2 bCiflWp4bL «UpwpwmpwCilp> PPC -\1 (w.lumhhm' «PwCilp» 4\19 
CihP4wlw9tjlll1 ~\1CiwGuw4wCi hW2I{bmllmflJmGGhp12, nllliGp Gbpwnmu hG .'ppCiwCiuw4wG 
LU16wLjp uwupCi hWZllbmLlmflJmCi[l' wn 31-12 11bLjmbt5pbpp 2012fl" hW21{bmm mwpllw 
hWUWU[Wpl{1w4 ~pCiwCiuw4wG WJ1lllmCipCibpp, ubl{1wltwCi 4wujJ1Ulwlmu I{1nl{1n,tumpJmCiCibp\1 h 
IlPwuwLjWCi uP2ngCihpp hl1upbpp uwupCi hW2I{bUlLlmpJmCiCibp[l, . pG ~Ulhu Ciwh 
awCinflwQJ1l1lflJmCiCibp[!, n[llCij2 GbFwnmLY hCi hW2l1Wll.J.whwljwG hW21{wnuwG 
j2WllWj2wl[wCimflJwCi hpuCiw4WU-I1J1l1lJflGbp[l h wJl pwgWUlpwltwG mbllbltwUlllmflJI1lG: 
f lbljUlljW[1nzPJw(j Ujwmwu!uw(jWUll!mpJnz(j[! :pj7(jW(jUWljw(j lJW21jbwzjJ71PIJ71(j(j{j[1/7lJUIlJW[1 

UJ1LJG .'pj1GwGuw4wG hW2I{tU1l{l1lflJI1lGGbpp' .1>pGwGuwl.{wG hW2l1bml{J1LflJJ1LGGbpj1 uP2wQQWJpG 
umwGl1wpmGbpp hwuwawJG ljwquuwG 1,. 6ZUWPPU1 GbpljwJwguwu hWuwp 
UjWUlwu,tuwGwmm t Jlb4wl{wpl1lflJmG[l: 'lhljwI{Wpl1lflJmG[l ulwmwu!uwGwmJ1L t Gwh 
W,IGUlPuj1 GbpppG LjbFwhul1011DlflJwG hwuw4wpqp hwuwp, np12, Gpw ljwpappml, flDlJl Ltmw 
4wqubl u!uwlubpp 4.wu !uwPI1W!ul1LflJwG WFIlJI1L(iPJ1lU wnw2wgnll tw4wG 
!ubllWflJI1l[llllUGbppg qhpa .'ppGwCiuwljwG hW2l{hmlll1lflJDlGGhp: 

U11l1]/71nnj7/7 Uj W W W 1Iftt W (jW ImjniPlni (j[! 

Ubp UjWmwu!uwGwml{mflJmCiG t wGg4wgl{wo- Wl1l11l1mp WFI1JDlGpmu wpmwhwJmhlllWpo-P12 
~pGwGuWLjwG hW21{bmllmflJmGGbpp I{bFWpbpJwr lJhGj2 WI1ll1.PUlG wGgljwgpbgj1Gj2 Uml1.Pmj1 
UP 2wQQWJPG umwCil1wpmCihppG hwuwll.J.wmwu!uwG: U.l11 umwGJ1WpmGbpml UjwhwG21{mU t, 
I1F ubGp hbm1,.bCip tflj14wJP UjwhwG2GbppCi 1,. wnuwm12 UjlwGWl{nphCip III ppWljwGwgGhGI2 ' 
~) !lGwGuWljwG hW21{bml{IllflJDlGGbpG tw4wCt !ubllWfljJ1l[1l1luCtbpj1g qbpo iPGhll1l uwupG 
11l12WU!lm bpW2!uPj2 abnj2 pbFbll1L GUjwmwLjnl{: 

Unll1.Pml1pwl.{wCt w2]uwmwCij2Ctbp[l Gbpwn11lu bG WJCiU!l1UP [lCiflWgwLlWpqhFP PFw4wGwgnllY, 
nr1l1Cip fll1LJL hCi mwLPu abnp pbjlhL wnU'JllullijlW4wG wUlwgmJgGbp ~pGwGuw4wG 
hWZl!hmtjl1lflJIllGGbpl1LU GbpltW.lWgllwo- q11luwpGhpp h pWgWhW.lUlI1lUCihpp I{hpWpbpjWr 
QCimpljwa [lGpwgw4wpqbp[l 4w!ul{wa hCi wml1pumFj1 I1wumqmflJmCipg, Uhjlwn.lWl 
]uWjlllWP.mlfljWUP llWU U,tuWLubJ1l11{ UIWjUWCiWl{l1FI{WO .'p]luwGuw4wCi hW2l1bmllmpJJ1LGGbpj1 
tWljWCi tubllWPJmpmuuhp]l npUlU1 quwhwmmu[l: U.lU npulj[l qGwhwmhL!1U WI1UlPml1j1[I 
11l1mwp4l1lu t .'ppCiwuuw4wu hW2l{hmlll1lJ3JI1lCiUhpp UjWmpWUmuwu 1,. 62UWjlrm LjhpUjl11{ 
uhpltWjwguwu hWuwp ltppwnl{1ll1 GbP12pG llhpWhUljl111.mPjWU hwuw4wpq[l' uUjwmwll 
mCibuWll11{ uzw4bL hwuwujwmwutuwG Wml1.PLI1I1Fw4WCi [lGpwgw4wpqbF, PWJg 11~ 4Wjlo-r12 
wpLl1whwJLI1bL llWquWl\bpU[I1lflJWG Cibppj1G I{bjlwhu4nqmpJwCi hwuwljwpqp 
Wfll1.lI1lUWLlbLl1I1lP.lwG LjbpwpbPJwr UDll1.PmI1PWl[wG W2,tuWLl1wG12Gbp[! Ctbpwnmu bCi uwh 
:ppGwuuw4wu hW2l1bLl1Ljl1lflJmGCibpp 4wQuuwG clwuwGwll 4.PpwnLjwa hW2LjWUjWhw4wG 
hW2l1wnuwu pWllWpW4wGmflJWG hwuwUjWLl1WU,tuWGl1Lfl.lWG , llb4Wl{WPl1lfl.lWG Lj011U]lg 
llwmwpl{wo- hwzllWUlWhwl[wG qGwhWLl1I1lUCibp]1 GUlwmw4whwpUWj1IllPJWU , pG~U\bU Gwh 
.'ppGwGuw4wG hW2LjbLl11{DlflJIllGGbpp [!GllhWUl1lp Gbp4wJwguwG qGwhwLI1mu[!: 

UbGp qmul1lu bGp , I1p abnp pbpllwa Wml1.PU1l1jlwl[wG WUjwgmjgGhp[! pwLjw4wGw~wl{1 bG h 
hWllwu\LUmwu,tuwu ' ubp wnuwml1pwL\wG bqpwllw9l1lfljWU h]lU12 hwGrll1UwGwll1l hwuwp: 

(C~t.J-<Dt'I-t()-3t'1 Upl1t;,Gt'lw» (PPC!, l' ontGullflmPJWU hwil w6wju qflwG9t.{wO L 
KPMG Europe LLP-r ~nqtlt'lg 4tflwhu~ ~n'l (}G4 l;flnt~ Jnt(j . It.l.t.J9wllw4wfi KP MG 
·Interna tional Cooperative rKPMG ! nlemalionaIl4wQuw4t.fl~nlPJ w[jG 

wGr"lwUw4 gnfl (d::!' l:il-<D t'I- t u-~t'I )) wGlj wtlJ ~t'I(luwGb (lr gw(j g~ wG flwli 



I 

U{jljwfu wnUJftwnpwljw{j bqpwljwgmpJDl(j 
t p 2 

Oqj1wljwgmpJndi 

Ub[l Liw[lopI2ml, :ppGwGuwLiwG hW2tltmtll1lJ3Jl1lGGtPI!, pnLnp twLjwG umnulGt]mtl, a2uwppm uG 
GUP4w.lwgGnllJ PwGLi}11*GwGuwljwG ll}1awljl! wn 31-1! !}ullmtupupjl 201213., pG~uluu GwL. Gpw 
qJ.lpomG tl1l\3JwG wprul1lGI2G bpG m IlPwuw1jwG llJ12ngG upp hnup bPI! hW2tlbmm mwpllw 
hWuwp' j)jlGwGuwllwG hW2tlbmlll1l\3JmGGbpp uP2wqqwJPG umwGl1wpmGbpp hwuwowJG: 

PwG1ljl 2011\3. !}u1lmUllpbpp 31-p '1J1l1lJ3JwuP L. w:l11 WUUWJ3l[}1G wllwpmtlwo mwpllw 
~)pGwGuw4wG hW2llbullll1lJ3.1mGGb[lp wmfl}1mu PllWljwuw9puL t W.lL WI1u1l1ml1pwljwG 
Qullbp.!lLf3.1I11U , npG wJ!} :ppuwuuw4wU hW2t1bmtll1LJ3Jl1luubpp llbpwpbp.lWL ubp4W.lw9ptL t 
~OLlwlllntullwo wmllllml1[lwl[wu bqj1wllwgmJ3.1I1LG ' 7 lptmpllw]ljl 201213 . WUUWJ3t1I11.J.: 

I! yg­
lGqJl.1 11L .QP'~L ---­

SUO[ltu /(~f/G A 
«.Q.tiJ-cpp-tu-S2p li[ultGpW) 
3 wUIJ1pLll 2013fl. 



((UpwpwlIlpwfi[p> f2JH! 
<'WULUUjWj71jJUtlj ,.f;jJ(iW(iliWI/w(i w/lIl./ndi/J(ib/JjJ dWlIft{i hW2Ljfiullj!1l{!jiJdi 

20J2f!. r;filJlIlbtJpfipjJ JJ-jJU WLjWPLllLjW('f LIlWPLjW hWLlulfI 

SnlInllwjr(j blIwunuJ1 

SnlInllW.lll(j IrwllilI 

QOllJ1 I11n4DUWjpfi blIwuml11 

4mlllllpnG L, WjL llnwpGb[1p I11bupm[ blIwUIllUl 

4nurllrnG L UljL t.j nw[1Gb[111 Ulbupml a wll.Iu 

4DUpuJrnfi L. WjL t.l.nwpfibpp I11bupnt.l. qml11 blIwUDlI11 

Qmul llqnnn 2whllLJPP LIWU tjliwur uP\?ngml ppwLlwG 
w[1obpml 2wlj1l1nJj ~lrGwGuwlIwli qn[1allpGbppg 

.'2nnn bljwumm ljlntuwpobpw.lpG mwppb[1mJ3.1mGGbpj1g 

.')mul OqntUl t.jw6wnpll hWtlW[1llwUl ,b[jl ~)ll(jwGlIw LlwG 
wlj\.l111l1Ub[1j1g 

Ull qnpoulIlliwLlulG bljwumul/(awtuu) 

Cl.npirwnGwlIwG bljwuDlm 

Upabqpljnll.\l't~ ljn[1mlllnUb[1 

UzrlLuLnwljwqLIll qaml iJwtuub[1 

li.lL [1Gf1hwGmp Llwp,wljw(i Irwtullbj1 

CWhnljp fiwtupwG zwhmpwhwplIntl hwp4mu]} 

CwhmflLuhwpLl1't qlrml iJWtuli 

SW[1t.jw ZWhnljp 

2012p. 2011p. 
tHipq. hwq. IlPwU hwq. IlPWU 

4 9,90X,140 6,~62,369 

4 (3,517,725) (2,461,728) 

6,390,415 4,400,641 

5 877,808 753,030 

6 (299,529) (224,585) 

578,279 528,445 

116,933 

7 688,283 583,953 

141 ,242 35, 115 

30,987 (38,833) 

7,946,139 5,509,321 

9 (720,X67) (325,542) 

10 (1.617,470) (1,276,339) 

II (1,430,888) (1,130,613) 

4,176,914 2,776,827 

12 (844,657) (562,41 X) 

3,332,257 2,214,409 

lijl hwuwUjwpljlw4 (t.J.uwu)lbljwuml11· wnwug zwhmpwhwp4P 

4.ulnwnpr hUIUWPllwUllb[jl ~)llliw(jUlllLlw[i wljmrt.jGb[1p 
Llb[1wqlilllhwUll\wG ulwhmUln 12 

I'pwljwu ulpobpr qnnn lj1lllj1nflll1ljlJl1lli 78,082 215,085 

Cwhnl.1P LIWlI llOwu t!'tnr1wugt.jwa \1[1wljwG wj10bpp qntUl 
lllmtlnj1lntpjmli 

(112 ,994) (200, I 15) 

SWPtlw wJl hwuwUjwpljlwlI h4wunun (t.l.fiwu)' 
wnwGg 2whmpwhwp4P 

(34,912) 14 ,970 

QGl}wubG]} hwuwUJwpljlwlj blIwuml11 I11WptlW hwuwp 3,297,345 2,229,379 

Ub4 pwctGbl11nuupG ]}GljGllij pwqwJpG L. [inupwgt.jwlr ZWhnlJP 24 2.8 1.9 

5- 11 C) 64-ru} tS?bpnLU QtpllluJwgllwu ~jlQwQuw4wQ hwzt.[tlmlmf.lmGGbpTI hWUU1WU1llt, bG 
qLi lILU4LUi1IHI~.IwG !.tl1Jlu[1 C) 20 13. LlIUlIll1tJ1 3-jlG h uUlnpwqptltL tG LltpS? 11Gj1U wGmG]lg 

/ 

<'UIUWUjWpljl wlj NI[iwlillwLlw[i wPf\JmGpGh[1p tlwu hWZllhml\mJ3JmG[1 Ujbmj} t I}llI.l1W[1ljlUl ~)j1(iwGuwljwG 
hW2l1bUllllllJ3.1nlliGb[111 pWfjljwgmgpl UWU[1 lIwqunfj iJUiunrwqpmpJmlilibpll hhw ubljmbfj: 
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ÌÝÃ·. 

2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù  

1 ÑáõÝí³ñÇ 2011Ã. 
Ñ³½. ¹ñ³Ù 

    ì»ñ³Ñ³ßí³ñÏí³Í  ì»ñ³Ñ³ßí³ñÏí³Í 

²ÎîÆìÜºð       

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó 
Ñ³Ù³ñÅ»ùÝ»ñ 13 41,283,033  26,877,401  20,111,960 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí 
Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 
ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 26(µ)(ii) 2,734  -  - 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 14 7,962,613  9,181,987  5,082,047 

´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í 
í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ 15 7,294,726  10,434,084  10,178,510 

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 16 53,662,023  38,380,036  25,264,384 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã 
ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 17 2,302,949  2,038,593  1,863,588 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇí 12   25,655   -  - 

²ÛÉ ³ÏïÇíÝ»ñ  18 1,179,400  664,260  448,057 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ  113,713,133  87,576,361  62,948,546 

ä²ðî²ìàðàôÂÚàôÜÜºð       

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ 
ÝÏ³ïÙ³Ùµ  19   2,718,308   1,681,002  1,861,081 

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ 
¨ ³í³Ý¹Ý»ñ 20 63,279,595  50,478,577  38,049,207 

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ 21 30,185,218  22,469,952  12,264,523 

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ 
å³ñï³íáñáõÃÛáõÝ  466,766  349,131  231,439 
Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 
å³ñï³íáñáõÃÛáõÝ 12       -     16,536   8,582 
²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 22 605,364  339,715  273,154 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ  97,255,251  75,334,913  52,687,986 

êºö²Î²Ü Î²äÆî²È       

´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 23 6,387,505  5,962,005  5,962,005 

¾ÙÇëÇáÝ »Ï³Ùáõï     1,947,880   1,186,001  1,186,001 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïÙ³Ý å³Ñáõëï  57,158  92,070  77,100 

âµ³ßËí³Í ß³ÑáõÛÃ  8,065,339  5,001,372  3,035,454 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É  16,457,882  12,241,448  10,260,560 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ ¨ 
ë»÷³Ï³Ý Ï³åÇï³É  113,713,133  87,576,361  62,948,546 



§²ñ³ñ³ïµ³ÝÏ¦ ´´À 
 ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ  

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ 
Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 
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ÌÝÃ·. 

2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù 

¸ð²Ø²Î²Ü ØÆæàòÜºðÆ Ðàêøºð ¶àðÌ²èÜ²Î²Ü ¶àðÌàôÜºàôÂÚàôÜÆò     

Þ³ÑáõÛÃ Ý³Ëù³Ý Ñ³ñÏáõÙÁ  4,176,914           2,776,827  

Öß·ñïáõÙÝ»ñ Ñ»ï¨Û³É Ñá¹í³ÍÝ»ñÇ ·Íáí.     

Ø³ßí³ÍáõÃÛáõÝ ¨ ³ÙáñïÇ½³óÇ³  335,859             278,306  

²ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñ  720,867             325,542  

öá÷áËáõÃÛáõÝ ëï³óí»ÉÇù ïáÏáëÝ»ñáõÙ  (100,889)            (189,600) 

öá÷áËáõÃÛáõÝ í×³ñí»ÉÇù ïáÏáëÝ»ñáõÙ  281,999  149,864 
¼áõï û·áõï ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 
·áñÍÇùÝ»ñÇó  (116,933)  - 
ìÝ³ë ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó  27,330                 9,894 

²ÛÉ  (5,518)  - 

  5,319,629  3,350,833 

öá÷áËáõÃÛáõÝÝ»ñ éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý Ýå³ï³Ïáí å³ÑíáÕ ³Í³ÝóÛ³É ·áñÍÇùÝ»ñáõÙ    114,200  - 
öá÷áËáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í 
í³ñÏ»ñáõÙ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñáõÙ  3,119,307  (195,135) 
öá÷áËáõÃÛáõÝÝ»ñ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñáõÙ  (14,619,523)  (12,345,149) 

öá÷áËáõÃÛáõÝÝ»ñ ³ÛÉ ³ÏïÇíÝ»ñáõÙ  (486,480)  (218,463) 

öá÷áËáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ å³ñï³íáñáõÃÛáõÝÝ»ñáõÙ   1,040,531  171,311 

öá÷áËáõÃÛáõÝÝ»ñ Ñ³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñáõÙ ¨ ³í³Ý¹Ý»ñáõÙ  11,904,921  9,797,293 

öá÷áËáõÃÛáõÝÝ»ñ ³ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñáõÙ  214,212  66,561 

  6,606,797  627,251 

ì×³ñí³Í ß³ÑáõÃ³Ñ³ñÏ  (770,677)  (440,514) 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó  5,836,120  186,737 
     
¸ð²Ø²Î²Ü ØÆæàòÜºðÆ Ðàêøºð Üºð¸ðàôØ²ÚÆÜ ¶àðÌàôÜºàôÂÚàôÜÆò     

Ü»ñ¹ñáõÙ³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ ûï³ñáõÙl/(Ó»éùµ»ñáõÙ)  1,184,462  (3,986,343) 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ó»éùµ»ñáõÙ  (538,470)  (435,119) 

Øáõïù»ñ ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ í³×³éùÇó  14,908  390 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ Ó»éùµ»ñáõÙ  (76,668)  (18,582) 

Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í/(û·ï³·áñÍí³Í) ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ 
Ñáëù»ñ  584,232  (4,439,654) 
     
¸ð²Ø²Î²Ü ØÆæàòÜºðÆ Ðàêøºð üÆÜ²Üê²ìàðØ²Ü 
¶àðÌàôÜºàôÂÚàôÜÆò  

   

Øáõïù»ñ µ³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³ÉÇ ÃáÕ³ñÏáõÙÇó  1,187,379  - 

ì×³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñ  (268,290)  (248,491) 

ä³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ ÃáÕ³ñÏáõÙ   405,855  250,000 

ä³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇ Ù³ñáõÙ   -  (250,000) 

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñÇ ëï³óáõÙ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó ¨ ÐÐ Î´-Çó   14,451,492  10,825,410 
üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó ¨ ÐÐ Î´-Çó ëï³óí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ 
Ù³ñáõÙ   

(8,027,473)  (55,723) 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ýÇÝ³Ýë³íáñÙ³Ý ·áñÍáõÝ»áõÃÛáõÝÇó  7,748,963  10,521,196 

     
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï ³×  14,169,315  6,268,279 
öáË³Ý³ÏÙ³Ý ÷áË³ñÅ»ùÇ ÷á÷áËáõÃÛ³Ý ³½¹»óáõÃÛáõÝÁ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ 
¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ íñ³  236,317  497,162 
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ ï³ñ»ëÏ½µÇ ¹ñáõÃÛ³Ùµ  26,877,401  20,111,960 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ  ï³ñ»í»ñçÇ ¹ñáõÃÛ³Ùµ 13 41,283,033  26,877,401 
 

 
Èñ³óáõóÇã ï»Õ»Ï³ïíáõÃÛáõÝ 

êï³óí³Í ïáÏáëÝ»ñ  9,891,363  6,474,881 
ì×³ñí³Í ïáÏáëÝ»ñ  (3,235,726)  2,347,169 



§²ñ³ñ³ïµ³ÝÏ¦ ´´À 
ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ  

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ 
 

 

ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ ýÇÝ³Ýë³Ï³Ý  Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 
µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 
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Ñ³½. ¹ñ³Ù 
´³ÅÝ»ïÇñ³Ï³Ý 

Ï³åÇï³É 
 

 
¾ÙÇëÇáÝ 

»Ï³Ùáõï  

ì³×³éùÇ Ñ³Ù³ñ 
Ù³ïã»ÉÇ                       

ýÇÝ. ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïÙ³Ý 

å³Ñáõëï    
âµ³ßËí³Í 

ß³ÑáõÛÃ   ÀÝ¹³Ù»ÝÁ  

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 2011Ã. 5,962,005  1,186,001  77,100  3,035,454  10,260,560 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï          

î³ñí³ ß³ÑáõÛÃ -  -  -  2,214,409  2,214,409 

²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï          

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ½áõï 
÷á÷áËáõÃÛáõÝª ³é³Ýó ß³ÑáõÃ³Ñ³ñÏÇ -  -  215,085  -  215,085 

Þ³ÑáõÛÃ Ï³Ù íÝ³ë ÷áË³Ýóí³Í 
í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ½áõï 
÷á÷áËáõÃÛáõÝª ³é³Ýó ß³ÑáõÃ³Ñ³ñÏÇ -  -  (200,115)  -  (200,115) 

ÀÝ¹³Ù»ÝÁ ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï -  -  14,970  -  14,970 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï 
ï³ñí³ Ñ³Ù³ñ -  -  14,970  2,214,409  2,229,379 

¶áñÍ³ñùÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ïª 
·ñ³Ýóí³Í áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý 
Ï³åÇï³ÉáõÙ          

Þ³Ñ³µ³ÅÇÝÝ»ñÇ µ³ßËáõÙ -  -  -  (248,491)  (248,491) 

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 2011Ã. 5,962,005  1,186,001  92,070  5,001,372  12,241,448 

          

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 2012Ã. 5,962,005  1,186,001  92,070  5,001,372  12,241,448 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï          

î³ñí³ ß³ÑáõÛÃ -  -  -  3,332,257  3,332,257 

²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï          

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ½áõï 
÷á÷áËáõÃÛáõÝª ³é³Ýó ß³ÑáõÃ³Ñ³ñÏÇ -  -  78,082  -  78,082 

Þ³ÑáõÛÃ Ï³Ù íÝ³ë ÷áË³Ýóí³Í 
í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ½áõï 
÷á÷áËáõÃÛáõÝª ³é³Ýó ß³ÑáõÃ³Ñ³ñÏÇ -  -  (112,994)  -  (112,994) 

ÀÝ¹³Ù»ÝÁ ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï -  -  (34,912)  -  (34,912) 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï 
ï³ñí³ Ñ³Ù³ñ -  -  (34,912)  3,332,257  

              
3,297,345  

¶áñÍ³ñùÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ïª 
·ñ³Ýóí³Í áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý 
Ï³åÇï³ÉáõÙ          

´³ÅÝ»ïáÙë»ñÇ ÃáÕ³ñÏáõÙ 425,500  761,879  -  -  1,187,379 

Þ³Ñ³µ³ÅÇÝÝ»ñÇ µ³ßËáõÙ -  -  -  (268,290)  (268,290) 

ÀÝ¹³Ù»ÝÁ ·áñÍ³ñùÝ»ñ 
ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï 425,500  761,879  -  (268,290)  919,089 

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 2012Ã. 6,387,505  1,947,880  57,158  8,065,339  16,457,882 
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1 Ü»ñ³ÍáõÃÛáõÝ 
 
(³)  Î³½Ù³Ï»ñåã³Ï³Ý Ï³éáõóí³ÍùÁ ¨ ÑÇÙÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÁ 

 
§²ñ³ñ³ïµ³ÝÏ¦ ´´À-Ý (§´³ÝÏ¦) ÑÇÙÝ³¹ñí»É ¿ 1991Ã-ÇÝ: 2007Ã. û·áëïáëÇÝ ´³ÝÏÁ ·ñ³óí»É 
¿ áñå»ë µ³ó µ³ÅÝ»ïÇñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ûñ»Ýë¹ñáõÃÛ³Ý 
Ñ³Ù³Ó³ÛÝ:   
 
´³ÝÏÇ ÑÇÙÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÝ ¿ Ñ³Ý¹Çë³ÝáõÙ ³í³Ý¹Ý»ñÇ Ý»ñ·ñ³íáõÙÁ, 
Ñ³×³Ëáñ¹Ý»ñÇ Ñ³ßÇíÝ»ñÇ ëå³ë³ñÏáõÙÁ, í³ñÏ»ñÇ áõ »ñ³ßËÇùÝ»ñÇ ïñ³Ù³¹ñáõÙÁ, 
¹ñ³Ù³í×³ñ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý³óáõÙÁ, ÇÝãå»ë Ý³¨ ³ñÅ»ÃÕÃ»ñáí áõ 
³ñï³ñÅáõÛÃáí ·áñÍ³ñùÝ»ñÇ Çñ³Ï³Ý³óáõÙÁ: ´³ÝÏÇ ·áñÍáõÝ»áõÃÛáõÝÁ Ï³ñ·³íáñíáõÙ ¿                                     
ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ (§ÐÐ Î´¦) ÏáÕÙÇó: ´³ÝÏÝ áõÝÇ µ³ÝÏ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝ 
Çñ³Ï³Ý³óÝ»Éáõ ÉÇó»Ý½Ç³, ³ÛÝ Ñ³Ý¹Çë³ÝáõÙ ¿ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ³í³Ý¹Ý»ñÇ 
Ñ³ïáõóáõÙÁ »ñ³ßË³íáñáÕ å»ï³Ï³Ý Ñ³Ù³Ï³ñ·Ç ¨ §Ü²ê¸²ø ú¾Ø¾øê ²ñÙ»ÝÇ³¦-Ç 
³Ý¹³Ù: ´³ÝÏÇ ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ù»Í³Ù³ëÝáõÃÛáõÝÁ ï»Õ³Ï³Ûí³Í ¿ 
Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ: 

 
´³ÝÏÝ áõÝÇ 42 Ù³ëÝ³×ÛáõÕ, áñáÝó ÙÇçáóáí Çñ³Ï³Ý³óÝáõÙ ¿ Çñ ·áñÍáõÝ»áõÃÛáõÝÁ Ð³Û³ëï³ÝÇ 
Ð³Ýñ³å»ïáõÃÛáõÝáõÙ ¨ È»éÝ³ÛÇÝ Ô³ñ³µ³ÕáõÙ: ´³ÝÏÇ Çñ³í³µ³Ý³Ï³Ý Ñ³ëó»Ý ¿ª 
Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ, ºñ¨³Ý 0010, äáõßÏÇÝÇ ÷. 19:  
 
´³ÝÏÇ í»ñçÝ³Ï³Ý í»ñ³ÑëÏáÕ ³ÝÓÝ ¿ Ñ³Ý¹Çë³ÝáõÙ ´³ñë»Õ ´»·É³ñÛ³ÝÁ, áí ´³ÝÏÇ 
ÑÇÙÝ³Ï³Ý µ³ÅÝ»ï»ñª §üÉ»ß¦ êäÀ-Ç í»ñçÝ³Ï³Ý ë»÷³Ï³Ý³ï»ñÝ ¿:     
 
Î³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï ·áñÍ³ñùÝ»ñÇ Ù³Ýñ³Ù³ëÝ»ñÁ Ý»ñÏ³Û³óí³Í »Ý Í³ÝáÃ³·ñáõÃÛáõÝ 
31-áõÙ: 

 
(µ) Ð³Û³ëï³ÝÇ ·áñÍ³ñ³ñ ÙÇç³í³Ûñ 
 

´³ÝÏÝ Çñ ·áñÍáõÝ»áõÃÛáõÝÝ Çñ³Ï³Ý³óÝáõÙ ¿ ÑÇÙÝ³Ï³ÝáõÙ Ð³Û³ëï³ÝáõÙ: Ð»ï¨³µ³ñ, 
´³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý íñ³ ³½¹»óáõÃÛáõÝ »Ý áõÝ»ÝáõÙ Ð³Û³ëï³ÝÇ ïÝï»ëáõÃÛáõÝÁ ¨ 
ýÇÝ³Ýë³Ï³Ý ßáõÏ³Ý»ñÁ, áñáÝó µÝáñáß »Ý ½³ñ·³óáÕ ßáõÏ³ÛÇ Ñ³ïÏ³ÝÇßÝ»ñ: Æñ³í³Ï³Ý, 
Ñ³ñÏ³ÛÇÝ ¨ ûñ»Ýë¹ñ³Ï³Ý Ñ³Ù³Ï³ñ·»ñÁ ß³ñáõÝ³ÏáõÙ »Ý ½³ñ·³Ý³É, ë³Ï³ÛÝ Ï³ñáÕ »Ý 
áõÝ»Ý³É ï³ñµ»ñ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ ¨ »ÝÃ³Ï³ »Ý Ñ³×³Ë³ÏÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ, ÇÝãÁ, ³ÛÉ 
Çñ³í³Ï³Ý áõ ýÇÝ³Ýë³Ï³Ý ËáãÁÝ¹áïÝ»ñÇ Ñ»ï Ù»Ïï»Õ, Éñ³óáõóÇã µ³ñ¹áõÃÛáõÝÝ»ñ ¿ 
ëï»ÕÍáõÙ Ð³Û³ëï³ÝáõÙ ·áñÍáÕ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ: üÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÝ ³ñï³óáÉáõÙ »Ý ´³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý ¨ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ íñ³ 
·áñÍ³ñ³ñ ÙÇç³í³ÛñÇ ³½¹»óáõÃÛ³Ý Õ»Ï³í³ñáõÃÛ³Ý ·Ý³Ñ³ï³Ï³ÝÁ: ²å³·³ ·áñÍ³ñ³ñ 
ÙÇç³í³ÛñÁ Ï³ñáÕ ¿ ï³ñµ»ñí»É Õ»Ï³í³ñáõÃÛ³Ý ·Ý³Ñ³ï³Ï³ÝÇó: 

 

2 ä³ïñ³ëïÙ³Ý ÑÇÙáõÝùÝ»ñ 
 
(³) Ð³Ù³å³ï³ëË³ÝáõÃÛ³Ý Ù³ëÇÝ Ñ³Ûï³ñ³ñáõÃÛáõÝ 
 

êáõÛÝ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïí»É »Ý üÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ (§üÐØê¦) å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ:     
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(µ) â³÷Ù³Ý ÑÇÙáõÝùÝ»ñ 
 
üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïí»É »Ý ëÏ½µÝ³Ï³Ý ³ñÅ»ùÇ ÑÇÙáõÝùáí, 
µ³ó³éáõÃÛ³Ùµ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 
·áñÍÇùÝ»ñÇ ¨ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ, áñáÝù Ý»ñÏ³Û³óí³Í »Ý 
Çñ³Ï³Ý ³ñÅ»ùáí áõ í»ñ³·Ý³Ñ³ïí³Í ³ñÅ»ùáí Ñ³ßí³éíáÕ ß»Ýù»ñÇ:  
 

(·) üáõÝÏóÇáÝ³É ¨ Ý»ñÏ³Û³óÙ³Ý ³ñÅáõÛÃ  
 
´³ÝÏÇ ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÝ ¿ Ñ³Ý¹Çë³ÝáõÙ ÐÐ ¹ñ³ÙÁ (§¹ñ³Ù¦), áñÁ, ÉÇÝ»Éáí Ð³Û³ëï³ÝÇ 
Ð³Ýñ³å»ïáõÃÛ³Ý ³½·³ÛÇÝ ³ñÅáõÛÃÁ, ³ñï³óáÉáõÙ ¿ ´³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý ÑÇÙùáõÙ ÁÝÏ³Í 
Çñ³¹³ñÓáõÃÛáõÝÝ»ñÇ ¨ Ñ³Ý·³Ù³ÝùÝ»ñÇ ïÝï»ë³Ï³Ý ¿áõÃÛáõÝÁ:  
 

¸ñ³ÙÁ Ñ³Ý¹Çë³ÝáõÙ ¿ Ý³¨ ëáõÛÝ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ý»ñÏ³Û³óÙ³Ý ³ñÅáõÛÃÁ: 
ÐÐ ¹ñ³ÙÁ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ë³ÑÙ³ÝÝ»ñÇó ¹áõñë ÷áË³ñÏ»ÉÇ ³ñÅáõÛÃ ã¿:  
 

üÇÝ³Ýë³Ï³Ý ï»Õ»Ï³ïíáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ ¹ñ³Ùáí` Ñ³½³ñÝ»ñÇ ×ßïáõÃÛ³Ùµ:    
 

(¹) ¶Ý³Ñ³ïáõÙÝ»ñÇ ¨ ¹³ïáÕáõÃÛáõÝÝ»ñÇ û·ï³·áñÍáõÙ 
 

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ üÐØê-Ç å³Ñ³ÝçÝ»ñÇÝ Ñ³Ù³å³ï³ëË³Ý 
å³ïñ³ëï»Éáõ Ñ³Ù³ñ Õ»Ï³í³ñáõÃÛáõÝÁ Ï³ï³ñ»É ¿ ÙÇ ß³ñù ¹³ïáÕáõÃÛáõÝÝ»ñ, 
·Ý³Ñ³ïáõÙÝ»ñ ¨ »ÝÃ³¹ñáõÃÛáõÝÝ»ñ, áñáÝù ³½¹»óáõÃÛáõÝ áõÝ»Ý Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý 
ù³Õ³ù³Ï³ÝáõÃÛ³Ý ÏÇñ³éÙ³Ý, ÇÝãå»ë Ý³¨ ³ÏïÇíÝ»ñÇ, å³ñï³íáñáõÃÛáõÝÝ»ñÇ, »Ï³ÙïÇ ¨ 
Í³ËëÇ Ý»ñÏ³Û³óí³Í ·áõÙ³ñÝ»ñÇ íñ³: ö³ëï³óÇ ³ñ¹ÛáõÝùÝ»ñÁ Ï³ñáÕ »Ý ï³ñµ»ñí»É ³Û¹ 
·Ý³Ñ³ïáõÙÝ»ñÇó:    

   
¶Ý³Ñ³ïáõÙÝ»ñÁ ¨ Ñ³Ù³å³ï³ëË³Ý »ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ ß³ñáõÝ³Ï³µ³ñ í»ñ³Ý³ÛíáõÙ »Ý: 
Ð³ßí³å³Ñ³Ï³Ý ·Ý³Ñ³ïáõÙÝ»ñÇ í»ñ³Ý³ÛáõÙÝ»ñÁ ×³Ý³ãíáõÙ »Ý ³ÛÝ Å³Ù³Ý³Ï³ßñç³ÝáõÙ, 
áñáõÙ í»ñ³Ý³Ûí»É »Ý ¨ ³ÛÝ ³å³·³ Å³Ù³Ý³Ïßñç³ÝÝ»ñáõÙ, áñáÝó íñ³ Ï³ñáÕ »Ý 
³½¹»óáõÃÛáõÝ áõÝ»Ý³É:  

 

 Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý ÏÇñ³éÙ³Ý Å³Ù³Ý³Ï ·Ý³Ñ³ïÙ³Ý ¨ 
Ï³ñ¨áñ ¹³ïáÕáõÃÛáõÝÝ»ñÇ Ñ»ï Ï³åí³Í ½·³ÉÇ ³ÝáñáßáõÃÛáõÝÝ»ñÇ í»ñ³µ»ñÛ³É 
ï»Õ»Ï³ïíáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ Í³ÝáÃ³·ñáõÃÛáõÝ 16-áõÙ` Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñ:   
 
 

3 Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝ 
 

êïáñ¨ Ý»ñÏ³Û³óíáÕ Ñ³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ Ñ»ï¨áÕ³Ï³Ýáñ»Ý 
ÏÇñ³éí»É ¿ ëáõÛÝ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Ý»ñÏ³Û³óí³Í µáÉáñ 
Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ: àñáß Ñ³Ù³¹ñ»ÉÇ ï»Õ»Ï³ïíáõÃÛáõÝ í»ñ³¹³ë³Ï³ñ·í»É ¿ 
ÁÝÃ³óÇÏ ï³ñí³ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ Ý»ñÏ³Û³óí³Í ïíÛ³ÉÝ»ñÇ 
Ñ»ï Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÝ ³å³Ñáí»Éáõ Ýå³ï³Ïáí: 2011Ã. ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ ´³ÝÏÁ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ Ý»ñ³é»É ¿ »ñÏáõ 
Ñá¹í³ÍÝ»ñáõÙª ÐÐ Î´-áõÙ å³ÑíáÕ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñáõÙ ¨ ÙÝ³óáñ¹Ý»ñáõÙ ¨ ²ÛÉ 
ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ å³ñï³íáñáõÃÛáõÝÝ»ñáõÙ, 2012Ã. ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ ´³ÝÏÁ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ Ý»ñÏ³Û³óñ»É ¿ 
áñå»ë ³é³ÝÓÇÝ Ñá¹í³Í: ´³óÇ ³Û¹, ³Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ                                    
ÐÐ Ï³é³í³ñáõÃÛáõÝÇó ëï³óí³Í í³ñÏ»ñÁ §ä³ñï³íáñáõÃÛáõÝÝ»ñ Ñ³×³Ëáñ¹Ý»ñÇ 
ÝÏ³ïÙ³Ùµ¦ Ñá¹í³ÍÇó í»ñ³¹³ë³Ï³ñ·í»É »Ý §²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ¦ Ñá¹í³ÍÇ (ï»ëª 
Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 13 ¨ 20):           
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(³) ²ñï³ñÅáõÛÃáí ·áñÍ³ñùÝ»ñ 
 

²ñï³ñÅáõÛÃáí Çñ³Ï³Ý³óí³Í ·áñÍ³ñùÝ»ñÁ ÷áË³ñÏíáõÙ »Ý ´³ÝÏÇ ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÇÝ 
·áñÍ³ñùÇ ûñí³ ¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í ÷áË³ñÅ»ùáí: Ð³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ 
³ñï³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í ¹ñ³Ù³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ 
í»ñ³÷áË³ñÏíáõÙ »Ý ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÇ ³Û¹ ûñí³ ¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í ÷áË³ñÅ»ùáí: 
¸ñ³Ù³ÛÇÝ ÙÇ³íáñÝ»ñÇ ·Íáí ³ñï³ñÅáõÛÃáí Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó 
³é³ç³ó³Í û·áõïÁ Ï³Ù íÝ³ëÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ Å³Ù³Ý³Ï³ßñç³ÝÇ ëÏ½µáõÙ 
ýáõÝÏóÇáÝ³É ³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í, ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ áõ Å³Ù³Ý³Ï³ßñç³ÝÇ 
í×³ñáõÙÝ»ñÇ ×ß·ñïáõÙáí ³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ¨ Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçÇ 
¹ñáõÃÛ³Ùµ ·áñÍáÕ ÷áË³ñÅ»ùáí ÷áË³ñÏí³Í ýáõÝÏóÇáÝ³É ³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í 
³ÙáñïÇ½³óí³Í ³ñÅ»ùÇ ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÁ: ²ñï³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í áã ¹ñ³Ù³ÛÇÝ 
³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ, áñáÝù ã³÷íáõÙ »Ý Çñ³Ï³Ý ³ñÅ»ùáí, 
í»ñ³÷áË³ñÏíáõÙ »Ý ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÇ Çñ³Ï³Ý ³ñÅ»ùÇ áñáßÙ³Ý ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ 
ë³ÑÙ³Ýí³Í ÷áË³ñÅ»ùáí: êÏ½µÝ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ, ³ñï³ñÅáõÛÃáí ³ñï³Ñ³Ûïí³Í áã 
¹ñ³Ù³ÛÇÝ ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ ÷áË³ñÏíáõÙ »Ý ýáõÝÏóÇáÝ³É ³ñÅáõÛÃÇ 
·áñÍ³ñùÇ ûñí³ ¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í ÷áË³ñÅ»ùáí: ì»ñ³÷áË³ñÏÙ³Ý ³ñ¹ÛáõÝùáõÙ 
³é³ç³óáÕ ³ñï³ñÅáõÃ³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ, 
µ³ó³éáõÃÛ³Ùµ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ µ³ÅÝ³ÛÇÝ ·áñÍÇùÝ»ñÇ í»ñ³÷áË³ñÏÙ³Ý 
³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í Ï³Ù ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ñ»ç³íáñÙ³Ý å³Ñ³ÝçÝ»ñÇÝ 
Ñ³Ù³å³ï³ëË³ÝáÕ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ, áñáÝù ×³Ý³ãíáõÙ »Ý ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïáõÙ: 
 

(µ) ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 
 
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ »Ý Ñ³Ù³ñíáõÙ Ï³ÝËÇÏ ÃÕÃ³¹ñ³ÙÝ»ñÁ ¨ 
Ù»ï³Õ³¹ñ³ÙÝ»ñÁ, ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏáõÙ ¨ ³ÛÉ µ³ÝÏ»ñáõÙ å³ÑíáÕ ë³ÑÙ³Ý³÷³ÏáõÙÝ»ñ 
ãáõÝ»óáÕ ÙÝ³óáñ¹Ý»ñÁ (Ýáëïñá Ñ³ßÇíÝ»ñ ¨ ÙÇÝã¨ »ñ»ù ³ÙÇë Å³ÙÏ»ïáí ³í³Ý¹Ý»ñ):                               
ÐÐ Î´-áõÙ å³ÑíáÕ Ýí³½³·áõÛÝ å³Ñáõëï³ÛÇÝ ³í³Ý¹Á Ñ³Ù³ñíáõÙ ¿ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ 
Ñ³Ù³ñÅ»ù, ù³ÝÇ áñ ¹ñ³ÝÇó ÙÇçáóÝ»ñÇ »Éù³·ñáõÙÁ ë³ÑÙ³Ý³÷³Ïí³Í ã¿: ¸ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ Ñ³ßí³éíáõÙ »Ýù ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí` ýÇÝ³Ýë³Ï³Ý 
íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ:   
 

(·) üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ  
 

(i) ¸³ë³Ï³ñ·áõÙ 
 
Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÁ Çñ»ÝóÇó 
Ý»ñÏ³Û³óÝáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ, áñáÝùª   
 
- ÑÇÙÝ³Ï³ÝáõÙ Ó»éù »Ý µ»ñí»É Ï³Ù ³é³ç³ó»É »Ý Ùáï ³å³·³ÛáõÙ í³×³é»Éáõ Ï³Ù Ñ»ï 

·Ý»Éáõ Ýå³ï³Ïáí, 
- Ï³½ÙáõÙ »Ý ÙÇ³ëÇÝ Ï³é³í³ñíáÕ áñáßí³Í ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ åáñïý»ÉÇ Ù³ë, áñÇ  

Ñ³Ù³ñ ³éÏ³ ¿ íÏ³ÛáõÃÛáõÝ Ï³ñ× Å³ÙÏ»ïáõÙ ß³ÑáõÛÃ ëï³Ý³Éáõ ³ñ¹Ç³Ï³Ý ÷³ëï³óÇ 
áõÕÇÝ»ñÇ í»ñ³µ»ñÛ³É, 

- Ñ³Ý¹Çë³ÝáõÙ »Ý ³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ·áñÍÇù (µ³ó³éáõÃÛ³Ùµ ³ÛÝ ³Í³ÝóÛ³É 
·áñÍÇùÝ»ñÇ, áñáÝù Ý³Ë³ï»ëí³Í »Ý ¨ Ñ³Ý¹Çë³ÝáõÙ »Ý ³ñ¹ÛáõÝ³í»ï Ñ»ç³íáñÙ³Ý 
·áñÍÇùÝ»ñ), Ï³Ù 

- ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ´³ÝÏÇ ÏáÕÙÇó Ý³Ë³ï»ëíáõÙ »Ý áñå»ë ß³ÑáõÛÃÇ Ï³Ù 
íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ:  
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´³ÝÏÁ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ý³Ë³ï»ëáõÙ ¿ áñå»ë ß³ÑáõÛÃÇ 
Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ëïáñ¨ Ý»ñÏ³Û³óí³Í å³ÛÙ³ÝÝ»ñÇó Ù»ÏÇ 
µ³í³ñ³ñÙ³Ý ¹»åùáõÙ.  
 
− ³ÏïÇíÝ»ñÁ Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ï³é³í³ñíáõÙ, ·Ý³Ñ³ïíáõÙ ¨ Ý»ñÏ³Û³óíáõÙ »Ý 

Çñ³Ï³Ý ³ñÅ»ùÇ ÑÇÙáõÝùáí,  
− Ý³Ë³ï»ëáõÙÁ í»ñ³óÝáõÙ Ï³Ù ¿³Ï³Ýáñ»Ý Ýí³½»óÝáõÙ ¿ Ñ³ßí³å³Ñ³Ï³Ý 

³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛáõÝÝ»ñÁ, áñáÝù Ï³é³ç³Ý³ÛÇÝ ³ÛÉ Ñ³Ý·³Ù³ÝùÝ»ñáõÙ, Ï³Ù  
− ³ÏïÇíÁ Ï³Ù å³ñï³íáñáõÃÛáõÝÁ Ý»ñ³éáõÙ ¿ å³ñáõÝ³ÏíáÕ ³Í³ÝóÛ³É ·áñÍÇù, áñÁ 

¿³Ï³Ýáñ»Ý Ó¨³÷áËáõÙ ¿ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÁ, áñáÝù ³ÛÉ³å»ë Ïå³Ñ³Ýçí»ÇÝ 
å³ÛÙ³Ý³·ñÇ Ñ³Ù³Ó³ÛÝ:   
 

äáï»ÝóÇ³É µ³ñ»Ýå³ëï å³ÛÙ³ÝÝ»ñ »ÝÃ³¹ñáÕ (¹ñ³Ï³Ý Çñ³Ï³Ý ³ñÅ»ù) ³é¨ïñ³Ï³Ý 
Ýå³ï³ÏÝ»ñáí å³ÑíáÕ µáÉáñ ³Í³ÝóÛ³É ·áñÍÇùÝ»ñÁ, ÇÝãå»ë Ý³¨ Ó»éù µ»ñí³Í ûåóÇáÝÝ»ñÁ, 
Ý»ñÏ³Û³óíáõÙ »Ý áñå»ë ³ÏïÇí: äáï»ÝóÇ³É áã µ³ñ»Ýå³ëï å³ÛÙ³ÝÝ»ñ »ÝÃ³¹ñáÕ 
(µ³ó³ë³Ï³Ý Çñ³Ï³Ý ³ñÅ»ù) ³é¨ïñ³Ï³Ý Ýå³ï³ÏÝ»ñáí å³ÑíáÕ µáÉáñ ³Í³ÝóÛ³É 
·áñÍÇùÝ»ñÁ, ÇÝãå»ë Ý³¨ ïñ³Ù³¹ñí³Í ûåóÇáÝÝ»ñÁ, Ý»ñÏ³Û³óíáõÙ »Ý áñå»ë 
å³ñï³íáñáõÃÛáõÝ: 
 
üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Ñ³Ù³å³ï³ëË³Ý ¹³ë³Ï³ñ·áõÙÁ Õ»Ï³í³ñáõÃÛáõÝÁ áñáßáõÙ ¿ 
ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ: ²Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÁ ¨ áñå»ë ß³ÑáõÛÃÇ Ï³Ù 
íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ Ý³Ë³ï»ëí³Í 
·áñÍÇùÝ»ñÁ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ã»Ý í»ñ¹³ë³Ï³ñ·íáõÙ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ 
ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ¹³ëÇó: üÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ, 
áñÁ Ñ³Ù³å³ï³ëË³ÝáõÙ ¿ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ë³ÑÙ³ÝÙ³ÝÁ, Ï³ñáÕ ¿ 
í»ñ³¹³ë³Ï³ñ·í»É ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý 
·áñÍÇùÝ»ñÇ Ï³Ù í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ¹³ëÇó, »Ã» ´³ÝÏÁ 
Ùï³¹Çñ ¿ ¨ Ç íÇ×³ÏÇ ¿ å³Ñ»É ³Û¹ ·áñÍÇùÝ»ñÁ Ùáï ³å³·³ÛáõÙ Ï³Ù ÙÇÝã¨ Ù³ñÙ³Ý 
Å³ÙÏ»ïÁ: ²ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÁ Ï³ñáÕ »Ý í»ñ³¹³ë³Ï³ñ·í»É ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ 
ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ¹³ëÇó ÙÇ³ÛÝ Ñ³½í³·Ûáõï 
Ñ³Ý·³Ù³ÝùÝ»ñáõÙ: Ð³½í³·Ûáõï Ñ³Ý·³Ù³ÝùÝ»ñÝ Ç Ñ³Ûï »Ý ·³ÉÇë »½³ÏÇ ³ñï³ëáíáñ 
¹»åùÇ ³ñ¹ÛáõÝùáõÙ, »ñµ ·ñ»Ã» ³ÝÑ³í³Ý³Ï³Ý ¿, áñ ³ÛÝ ÏñÏÇÝ ï»ÕÇ ÏáõÝ»Ý³ Ùáï 
³å³·³ÛáõÙ:     
 
îñ³Ù³¹ñí³Í í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ ýÇùëí³Í Ï³Ù áñáß»ÉÇ í×³ñáõÙÝ»ñáí áã 
³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÝ »Ý, áñáÝù ·Ý³Ýßí³Í ã»Ý ·áñÍáÕ ßáõÏ³ÛáõÙ, 
µ³ó³éáõÃÛ³Ùµ ³ÛÝ ·áñÍÇùÝ»ñÇª 
 
− áñáÝó ´³ÝÏÁ Ùï³¹Çñ ¿ ³ÝÙÇç³å»ë Ï³Ù Ï³ñ× Å³ÙÏ»ïáõÙ í³×³é»É, 
− áñáÝó ´³ÝÏÁ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ Ý³Ë³ï»ëáõÙ ¿ áñå»ë ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ 

ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ,  
− áñáÝó ´³ÝÏÁ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ Ý³Ë³ï»ëáõÙ ¿ áñå»ë í³×³éùÇ Ñ³Ù³ñ 

Ù³ïã»ÉÇ, Ï³Ù 
− áñáÝó ·Íáí ´³ÝÏÁ ãÇ ÷áËÑ³ïáõóÇ Çñ µáÉáñ ëÏ½µÝ³Ï³Ý Ý»ñ¹ñáõÙÝ»ñÁª í×³ñáõÝ³ÏáõÃÛ³Ý 

³ÝÏ³ñáÕáõÃÛáõÝÇó ï³ñµ»ñ ³ÛÉ å³ï×³éÝ»ñáí: 
 
ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÁ ýÇùëí³Í Ï³Ù áñáß»ÉÇ í×³ñáõÙÝ»ñáí ¨ 
ýÇùëí³Í Ù³ñÙ³Ý Å³ÙÏ»ïáí áã ³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÝ »Ý, áñáÝù ´³ÝÏÁ 
Ùï³¹ñí³Í ¿ ¨ ÑÝ³ñ³íáñáõÃÛáõÝ áõÝÇ å³Ñ»É ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÇ Éñ³Ý³ÉÁ, µ³ó³éáõÃÛ³Ùµ 
³ÛÝ Ý»ñ¹ñáõÙÝ»ñÇª 
 

- áñáÝó ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ´³ÝÏÁ Ý³Ë³ï»ëáõÙ ¿ áñå»ë ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ 
ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ,  
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- áñáÝó ´³ÝÏÁ Ý³Ë³ï»ëáõÙ ¿ áñå»ë í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ, Ï³Ù 
- áñáÝù Ñ³Ù³å³ï³ëË³ÝáõÙ »Ý í³ñÏ»ñÇ áõ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ë³ÑÙ³ÝÙ³ÝÁ: 
 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý ³ÛÝåÇëÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ, áñáÝù Ý³Ë³ï»ëí³Í »Ý áñå»ë í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ Ï³Ù 
¹³ë³Ï³ñ·í³Í ã»Ý áñå»ë í³ñÏ»ñ áõ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ, ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ 
å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñ Ï³Ù ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 
ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ: 
 

(ii) Ö³Ý³ãáõÙ 
 
üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ 
Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ, »ñµ ´³ÝÏÁ ¹³éÝáõÙ ¿ ·áñÍÇùÇ å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙ: 
üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ï³ÝáÝ³íáñ Ï»ñåáí ·ÝáõÙÝ»ñÁ Ñ³ßí³éíáõÙ »Ý ³éù áõ í³×³éùÇ 
³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ:  

 
(iii) â³÷áõÙ 

 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù å³ñï³íáñáõÃÛ³Ý ëÏ½µÝ³Ï³Ý ã³÷áõÙÁ ï»ÕÇ ¿ áõÝ»ÝáõÙ Çñ³Ï³Ý 
³ñÅ»ùáí: Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 
ËÙµáõÙ ã¹³ë³Ï³ñ·í³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹»åùáõÙ 
Çñ³Ï³Ý ³ñÅ»ùÇÝ ·áõÙ³ñíáõÙ »Ý ·áñÍ³ñùÇ Ñ»ï Ï³åí³Í Í³ËëáõÙÝ»ñÁ, áñáÝù áõÕÕ³ÏÇáñ»Ý 
í»ñ³·ñ»ÉÇ »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù å³ñï³íáñáõÃÛ³Ý Ó»éùµ»ñÙ³ÝÁ Ï³Ù ÃáÕ³ñÏÙ³ÝÁ:   
 

êÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ, Ý»ñ³éÛ³É ³ÏïÇí Ñ³Ù³ñíáÕ 
³Í³ÝóÛ³É ·áñÍÇùÝ»ñÁ, ã³÷íáõÙ »Ý Çñ³Ï³Ý ³ñÅ»ùáíª ³é³Ýó Ýí³½»óÝ»Éáõ ·áñÍ³ñùÇ Ñ»ï 
Ï³åí³Í Í³ËëáõÙÝ»ñÁ, áñáÝù Ï³ñáÕ »Ý ³é³ç³Ý³É í³×³éùÇ Ï³Ù ³ÛÉ ûï³ñÙ³Ý Ñ»ï 
Ï³åí³Í, µ³ó³éáõÃÛ³Ùµª  
 

− í³ñÏ»ñÇ áõ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ, áñáÝù ã³÷íáõÙ »Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùáíª 
ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á,  

− ÙÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÇ, áñáÝù ã³÷íáõÙ »Ý ³ÙáñïÇ½³óí³Í 
³ñÅ»ùáíª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á, ¨   

− µ³ÅÝ³ÛÇÝ ·áñÍÇùÝ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÇ, áñáÝù ·áñÍáÕ ßáõÏ³ÛáõÙ ãáõÝ»Ý ·Ý³ÝßíáÕ 
ßáõÏ³Û³Ï³Ý ·ÇÝ, áñáÝó Çñ³Ï³Ý ³ñÅ»ùÝ»ñÁ ÑÝ³ñ³íáñ ã¿ ³ñÅ³Ý³Ñ³í³ïáñ»Ý ã³÷»É ¨ 
áñáÝù ã³÷íáõÙ »Ý ëÏ½µÝ³Ï³Ý ³ñÅ»ùáí:    

 

´áÉáñ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÁ ã³÷íáõÙ »Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùáí, 
µ³ó³éáõÃÛ³Ùµ ³ÛÝ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ, áñáÝù Ý³Ë³ï»ëí³Í »Ý áñå»ë 
ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ¨ ³ÛÝ ýÇÝ³Ýë³Ï³Ý 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ, áñáÝù ³é³ç³ÝáõÙ »Ý, »ñµ Çñ³Ï³Ý ³ñÅ»ùáí Ñ³ßí³éíáÕ  
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÷áË³ÝóáõÙÁ ãÇ µ³í³ñ³ñáõÙ ³å³×³Ý³ãÙ³Ý å³Ñ³ÝçÝ»ñÁ: 
 

(iv) ²ÙáñïÇ½³óí³Í ³ñÅ»ù 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ï³Ù å³ñï³íáñáõÃÛ³Ý ³ÙáñïÇ½³óí³Í ³ñÅ»ùÝ Çñ»ÝÇó 
Ý»ñÏ³Û³óÝáõÙ ¿ ³ÛÝ ·áõÙ³ñÁ, áñáí ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ Ï³Ù å³ñï³íáñáõÃÛáõÝÁ    ã³÷íáõÙ 
¿ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝª Ñ³Ý³Í Ù³Ûñ ·áõÙ³ñÇ í×³ñáõÙÝ»ñÁ, ·áõÙ³ñ³Í Ï³Ù Ñ³Ý³Í 
ëÏ½µÝ³å»ë ×³Ý³ãí³Í ·áõÙ³ñÇ ¨ Ù³ñÙ³Ý å³ÑÇÝ ·áõÙ³ñÇ ï³ñµ»ñáõÃÛ³Ý Ïáõï³Ïí³Í 
³ÙáñïÇ½³óÇ³Ý, áñÁ Ñ³ßí³ñÏí»É ¿ ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Áª Ñ³Ý³Í 
³ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ: Ð³í»É³í×³ñÝ»ñÁ ¨ ½»Õã»ñÁ, Ý»ñ³éÛ³É ·áñÍ³ñùÇ Ñ»ï Ï³åí³Í 
ëÏ½µÝ³Ï³Ý Í³ËëáõÙÝ»ñÁ, ÁÝ¹·ñÏí³Í »Ý Ñ³Ù³å³ï³ëË³Ý ·áñÍÇùÇ Ñ³ßí»Ïßé³ÛÇÝ 
³ñÅ»ùáõÙ ¨ ³ÙáñïÇ½³óíáõÙ »Ýª ÏÇñ³é»Éáí ·áñÍÇùÇ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á:    
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(v) Æñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³Ý ëÏ½µáõÝùÝ»ñ 

 
Æñ³Ï³Ý ³ñÅ»ù ¿ Ñ³Ù³ñíáõÙ ³ÛÝ ·áõÙ³ñÁ, áñáí ³ÏïÇíÁ Ï³ñáÕ ¿ ÷áË³Ý³Ïí»É Ï³Ù å³ñï³-
íáñáõÃÛáõÝÁª Ù³ñí»É Çñ³½»Ï, å³ïñ³ëï³Ï³Ù ÏáÕÙ»ñÇ ÙÇç¨` §³ÝÏ³Ë ÏáÕÙ»ñÇ ÙÇç¨ 
·áñÍ³ñùáõÙ¦ ã³÷Ù³Ý ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ: 
 
ÐÝ³ñ³íáñáõÃÛ³Ý ¹»åùáõÙ ´³ÝÏÁ ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÁ ã³÷áõÙ ¿ »ÉÝ»Éáí ·áñÍáÕ 
ßáõÏ³ÛáõÙ ³Û¹ ·áñÍÇùÇ Ñ³Ù³ñ ·Ý³Ýßí³Í ·Ý»ñÇó: ÞáõÏ³Ý Ñ³Ù³ñíáõÙ ¿ ·áñÍáÕ, »Ã» 
·Ý³Ýßí³Í ·Ý»ñÁ Ñ»ßïáñ»Ý áõ Ï³ÝáÝ³íáñ Ï»ñåáí Ñ³ë³Ý»ÉÇ »Ý ¨ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý 
÷³ëï³óÇ áõ Ï³ÝáÝ³íáñ Ï»ñåáí ßáõÏ³ÛáõÙ ï»ÕÇ áõÝ»óáÕ §³ÝÏ³Ë ÏáÕÙ»ñÇ ÙÇç¨ 
·áñÍ³ñùÝ»ñ¦: 
 
ºÃ» ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ßáõÏ³Ý ·áñÍáÕ ßáõÏ³ ã¿, ³å³ ´³ÝÏÁ áñáßáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùÁª 
û·ï³·áñÍ»Éáí ·Ý³Ñ³ïÙ³Ý ï»ËÝÇÏ³: ¶Ý³Ñ³ïÙ³Ý ï»ËÝÇÏ³Ý»ñÁ Ý»ñ³éáõÙ »Ý ßáõÏ³ÛáõÙ 
í»ñç»ñë Ï³ï³ñí³Í Çñ³½»Ï, å³ïñ³ëï³Ï³Ù §³ÝÏ³Ë ÏáÕÙ»ñÇ ÙÇç¨ ·áñÍ³ñùÝ»ñÇ¦ 
û·ï³·áñÍáõÙÁ (¹ñ³Ýó ³éÏ³ÛáõÃÛ³Ý ¹»åùáõÙ), Ù»Ï ³ÛÉ ¿³Ï³Ýáñ»Ý ãï³ñµ»ñíáÕ ·áñÍÇùÇ 
ÁÝÃ³óÇÏ Çñ³Ï³Ý ³ñÅ»ùÇÝ ÑÕáõÙÁ, ½»Õãí³Í ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ í»ñÉáõÍáõÃÛáõÝÁ ¨ 
ûåóÇáÝÝ»ñÇ ·Ý³Ñ³ïÙ³Ý Ùá¹»ÉÝ»ñÁ: ÀÝïñí³Í ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹Á áñå»ë Ùáõïù³ÛÇÝ 
ïíÛ³ÉÝ»ñ ³é³í»É³·áõÛÝë û·ï³·áñÍáõÙ ¿ ßáõÏ³Û³Ï³Ý ïíÛ³ÉÝ»ñÁ ¨ Ýí³½³·áõÛÝë ÑÇÙÝíáõÙ ¿ 
´³ÝÏÇÝ Ûáõñ³Ñ³ïáõÏ ·Ý³Ñ³ï³Ï³ÝÝ»ñÇ íñ³, Ý»ñ³éáõÙ ¿ µáÉáñ ³ÛÝ ·áñÍáÝÝ»ñÁ, áñáÝù 
ßáõÏ³ÛÇ Ù³ëÝ³ÏÇóÝ»ñÁ Ñ³ßíÇ Ï³éÝ»ÇÝ ·ÇÝÁ áñáß»ÉÇë, ¨ Ñ³Ù³å³ï³ëË³ÝáõÙ ¿ 
ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Ý³Ñ³ïÙ³Ý ÁÝ¹áõÝí³Í ïÝï»ë³·Çï³Ï³Ý 
Ù»Ãá¹³µ³ÝáõÃÛáõÝÝ»ñÇÝ: ¶Ý³Ñ³ïÙ³Ý ï»ËÝÇÏ³ÛÇ Ùáõïù³ÛÇÝ ïíÛ³ÉÝ»ñÁ Ë»É³Ùïáñ»Ý 
Ý»ñÏ³Û³óÝáõÙ »Ý ßáõÏ³ÛÇ ëå³ëáõÙÝ»ñÁ ¨ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇÝ Ý»ñÑ³ïáõÏ éÇëÏ-Ñ³ïáõÛó 
·áñÍáÝÝ»ñÇ ã³÷áõÙÝ»ñÁ: 
 
üÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý Å³Ù³Ý³Ï ¹ñ³ Çñ³Ï³Ý ³ñÅ»ùÇ É³í³·áõÛÝ 
íÏ³ÛáõÃÛáõÝÁ ·áñÍ³ñùÇ ·ÇÝÝ ¿, ³ÛëÇÝùÝ` ïñí³Í Ï³Ù ëï³óí³Í Ñ³ïáõóÙ³Ý Çñ³Ï³Ý ³ñÅ»ùÁ, 
µ³ó³éáõÃÛ³Ùµ »Ã» ³Û¹ ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÇ Ù³ëÇÝ íÏ³ÛáõÃÛáõÝÁ ëï³óíáõÙ ¿ ÝáõÛÝ 
·áñÍÇùÇ ·Íáí (³ÛëÇÝùÝª ³é³Ýó í»ñ³÷áËÙ³Ý Ï³Ù §í»ñ³÷³Ã»Ã³íáñÙ³Ý¦) ³ÛÉ ¹Çï³ñÏ»ÉÇ 
ÁÝÃ³óÇÏ ßáõÏ³Û³Ï³Ý ·áñÍ³ñùÝ»ñÇ Ñ»ï Ñ³Ù»Ù³ïáõÃÛ³Ý ÙÇçáóáí, Ï³Ù ·Ý³Ñ³ïÙ³Ý ÙÇ 
Ùá¹»ÉÇ ÑÇÙ³Ý íñ³, áñÇ ÷á÷áË³Ï³ÝÝ»ñÁ Ý»ñ³éáõÙ »Ý ïíÛ³ÉÝ»ñ ÙÇ³ÛÝ ¹Çï³ñÏ»ÉÇ 
ßáõÏ³Ý»ñÇó: ºÃ» ·áñÍ³ñùÇ ·ÇÝÁ ïñ³Ù³¹ñáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùÇ É³í³·áõÛÝ íÏ³ÛáõÃÛáõÝÁ 
ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý Å³Ù³Ý³Ï, ³å³ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÁ ëÏ½µÝ³å»ë ã³÷íáõÙ ¿ 
·áñÍ³ñùÇ ·Ýáí, ¨ ³Ûë ·ÝÇ áõ ·Ý³Ñ³ïÙ³Ý Ùá¹»ÉÇ ÏÇñ³éÙ³Ý ³ñ¹ÛáõÝùáõÙ ëÏ½µÝ³å»ë 
Ó»éùµ»ñí³Í ³ñÅ»ùÇ ï³ñµ»ñáõÃÛáõÝÁ Ñ»ï³·³ÛáõÙ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ 
Ñ³Ù³å³ï³ëË³Ý ÑÇÙáõÝùáíª ·áñÍÇùÇ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ, ë³Ï³ÛÝ 
áã áõß, ù³Ý ·Ý³Ñ³ïÙ³Ý ³ÙµáÕç³Ï³Ý ÑÇÙ³íáñáõÙÁ ¹Çï³ñÏ»ÉÇ ßáõÏ³Û³Ï³Ý ïíÛ³ÉÝ»ñáí Ï³Ù 
·áñÍ³ñùÇ ³í³ñïÁ:     
 
²ÏïÇíÝ»ñÁ ¨ »ñÏ³ñ ¹Çñù»ñÁ ã³÷íáõÙ »Ý ³éùÇ ·Ýáí, å³ñï³íáñáõÃÛáõÝÝ»ñÁ ¨ Ï³ñ× ¹Çñù»ñÁ 
ã³÷íáõÙ »Ý í³×³éùÇ ·Ýáí: ºñµ ´³ÝÏÝ áõÝÇ ÙÇÙÛ³Ýó ã»½áù³óÝáÕ éÇëÏ»ñáí ¹Çñù»ñ, ³ÛÝ ÙÇçÇÝ 
ßáõÏ³Û³Ï³Ý ·Ý»ñÝ û·ï³·áñÍáõÙ ¿ áñå»ë ÑÇÙùª ã»½áù³óÝáÕ éÇëÏ³ÛÇÝ ¹Çñù»ñÁ ã³÷»Éáõ 
Ñ³Ù³ñ, ¨ ³éùÇ Ï³Ù í³×³éùÇ ·ÝÇ ·Íáí ×ß·ñïáõÙÁ Ñ³Ù³å³ï³ëË³Ý³µ³ñ ÏÇñ³éáõÙ ¿ ÙÇ³ÛÝ 
½áõï µ³ó ¹ÇñùÇ ÝÏ³ïÙ³Ùµ: Æñ³Ï³Ý ³ñÅ»ùÝ ³ñï³óáÉáõÙ ¿ ·áñÍÇùÇ í³ñÏ³ÛÇÝ éÇëÏÁ ¨ 
Ý»ñ³éáõÙ ¿ ×ß·ñïáõÙÝ»ñ ·áñÍ³ñùÇ ÏáÕÙÇ í³ñÏ³ÛÇÝ éÇëÏÁ Ñ³ßíÇ ³éÝ»Éáõ Ñ³Ù³ñª 
³ÝÑñ³Å»ßïáõÃÛ³Ý ¹»åùáõÙ: Øá¹»ÉÝ»ñÇ û·ï³·áñÍÙ³Ý ³ñ¹ÛáõÝùáõÙ ëï³óí³Í Çñ³Ï³Ý 
³ñÅ»ùÇ ·Ý³Ñ³ï³Ï³ÝÝ»ñÁ ×ß·ñïíáõÙ »Ý ó³ÝÏ³ó³Í ³ÛÉ ·áñÍáÝÝ»ñÇ Ñ»ï Ï³åí³Íª ³Û¹ 
ÃíáõÙ Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³Ù Ùá¹»ÉÇ ³ÝáñáßáõÃÛ³Ý Ñ»ï Ï³åí³Í, ³ÛÝù³Ýáí, áñù³Ýáí 
´³ÝÏÁ ·ïÝáõÙ ¿, áñ »ññáñ¹ ³ÝÓ Ñ³Ý¹Çë³óáÕ ßáõÏ³ÛÇ Ù³ëÝ³ÏÇóÁ Ï³ñáÕ ¿ ¹ñ³Ýù Ñ³ßíÇ 
³éÝ»É ·áñÍ³ñùÇ ·ÇÝÁ áñáß»ÉÇë:       
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(vi) Ð»ï³·³ ã³÷Ù³Ý Ñ»ï¨³Ýùáí ³é³ç³ó³Í ß³ÑáõÛÃ ¨ íÝ³ë 
 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ÷á÷áËáõÃÛáõÝÇó 
³é³ç³ó³Í ß³ÑáõÛÃÁ Ï³Ù íÝ³ëÁ ×³Ý³ãíáõÙ ¿ Ñ»ï¨Û³É Ï»ñå. 
 

- ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ×³Ý³ãíáõÙ ¿ ³ÛÝ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ ·Íáí ß³ÑáõÛÃÁ Ï³Ù 
íÝ³ëÁ, áñÁ ¹³ë³Ï³ñ·í³Í ¿ áñå»ë ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí 
ã³÷íáÕ,  

- í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ·Íáí ß³ÑáõÛÃÁ Ï³Ù íÝ³ëÁ 
×³Ý³ãíáõÙ ¿ ë»÷³Ï³Ý Ï³åÇï³ÉáõÙª áñå»ë ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï (µ³ó³éáõÃÛ³Ùµ 
³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÇ ¨ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ å³ñïù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý 
·áñÍÇùÝ»ñÇ ·Íáí ÷áË³ñÅ»ù³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÝ»ñÇó ³é³ç³ó³Í ß³ÑáõÛÃÇ ¨ íÝ³ëÇ), 
ÙÇÝã¨ áñ Ýßí³Í ³ÏïÇíÝ ³å³×³Ý³ãíáõÙ ¿ ¨ ³Û¹ å³ÑÇÝ Ïáõï³Ïí³Í ß³ÑáõÛÃÁ Ï³Ù 
íÝ³ëÁ, áñÁ Ý³ËÏÇÝáõÙ ×³Ý³ãí»É ¿ñ ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ, ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù 
íÝ³ëáõÙ: ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ·Íáí ïáÏáëÝ»ñÁ ×³Ý³ãíáõÙ 
»Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á:      

 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
·Íáí ß³ÑáõÛÃÁ Ï³Ù íÝ³ëÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ, »ñµ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ 
Ï³Ù å³ñï³íáñáõÃÛáõÝÝ ³å³×³Ý³ãíáõÙ ¿ Ï³Ù ³ñÅ»½ñÏíáõÙ ¿, ÇÝãå»ë Ý³¨ª 
³ÙáñïÇ½³óÇ³ÛÇ Ñ³ßí³ñÏÇ ÁÝÃ³óùáõÙ: 

 
(vii) ²å³×³Ý³ãáõÙ 

 

´³ÝÏÝ ³å³×³Ý³ãáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³ÛÝ ¹»åùáõÙ, »ñµ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇó 
³é³ç³óáÕ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ ÝÏ³ïÙ³Ùµ å³ÛÙ³Ý³·ñ³ÛÇÝ Çñ³íáõÝùÝ»ñÁ ÏáñóÝáõÙ »Ý 
Çñ»Ýó áõÅÁ, Ï³Ù »ñµ ÷áË³ÝóáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ ³ÛÝåÇëÇ ·áñÍ³ñùáõÙ, áñáõÙ 
÷áË³ÝóíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í Áëï ¿áõÃÛ³Ý µáÉáñ 
éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ, Ï³Ù áñáõÙ ´³ÝÏÁ áã å³Ñå³ÝáõÙ, áã ¿É ÷áË³ÝóáõÙ ¿ 
ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í Áëï ¿áõÃÛ³Ý µáÉáñ éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ ¨ ãÇ å³Ñå³ÝáõÙ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÝÏ³ïÙ³Ùµ í»ñ³ÑëÏáÕáõÃÛáõÝÁ: ²å³×³Ý³ãÙ³Ý å³ÛÙ³ÝÝ»ñÁ 
µ³í³ñ³ñáÕ ÷áË³Ýóí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ·Íáí ïáÏáëÝ»ñÁ, áñáÝù ³é³ç³ó»É Ï³Ù 
å³Ñå³Ýí»É »Ý ´³ÝÏÇ ÏáÕÙÇó, ×³Ý³ãíáõÙ »Ý áñå»ë ³é³ÝÓÇÝ ³ÏïÇí Ï³Ù å³ñï³íáñáõÃÛáõÝ 
ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ: ´³ÝÏÝ ³å³×³Ý³ãáõÙ ¿ ýÇÝ³Ýë³Ï³Ý 
å³ñï³íáñáõÃÛáõÝÁ, »ñµ å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁ Ï³ï³ñíáõÙ »Ý, Ï³Ù 
ã»ÕÛ³É »Ý Ñ³Ù³ñíáõÙ, Ï³Ù áõÅÁ ÏáñóÝáõÙ »Ý: 
 

´³ÝÏÁ Ï³ï³ñáõÙ ¿ ·áñÍ³ñùÝ»ñ, áñáÝóáí ÷áË³ÝóáõÙ ¿ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 
Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ³ÏïÇíÝ»ñÁ, ë³Ï³ÛÝ å³Ñå³ÝáõÙ ¿  ÷áË³Ýóí³Í ³ÏïÇíÝ»ñÇ 
ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í µáÉáñ éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ Ï³Ù ¹ñ³Ýó ÙÇ Ù³ëÁ: ºÃ» 
³ÏïÇíÇ ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í µáÉáñ Ï³Ù Áëï ¿áõÃÛ³Ý µáÉáñ éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ 
å³Ñå³ÝíáõÙ »Ý, ³å³ ÷áË³Ýóí³Í ³ÏïÇíÝ»ñÁ ã»Ý ³å³×³Ý³ãíáõÙ:   
 

¶áñÍ³ñùÝ»ñáõÙ, áñáÝóáõÙ ´³ÝÏÁ áã ÷áË³ÝóáõÙ ¿, áã ¿É å³Ñå³ÝáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ 
ë»÷³Ï³ÝáõÃÛ³Ý Ñ»ï Ï³åí³Í, Áëï ¿áõÃÛ³Ý, µáÉáñ éÇëÏ»ñÝ áõ Ñ³ïáõÛóÝ»ñÁ, ³ÛÝ 
³å³×³Ý³ãáõÙ ¿ ³ÏïÇíÁ, »Ã» ÏáñóÝáõÙ ¿ ¹ñ³ ÝÏ³ïÙ³Ùµ í»ñ³ÑëÏáÕáõÃÛáõÝÁ:     
 

öáË³ÝóáõÙÝ»ñÇ ³ÛÝ ·áñÍ³ñùÝ»ñáõÙ, áñáÝóáõÙ ´³ÝÏÁ å³Ñå³ÝáõÙ ¿ ³ÏïÇíÇ ÝÏ³ïÙ³Ùµ 
í»ñ³ÑëÏáÕáõÃÛáõÝÁ, ´³ÝÏÁ ß³ñáõÝ³ÏáõÙ ¿ ×³Ý³ã»É ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÁ ³ÛÝù³Ýáí, 
áñù³Ýáí ß³ñáõÝ³ÏíáõÙ ¿ Çñ Ý»ñ·ñ³íí³ÍáõÃÛáõÝÁ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ Ù»ç, áñÝ ³ÛÝ ã³÷Ý ¿, 
áñáí Ý³ »ÝÃ³ñÏí³Í ¿ ÷áË³Ýóí³Í ³ÏïÇíÇ ³ñÅ»ùÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ ³½¹»óáõÃÛ³ÝÁ:      
 

´³ÝÏÁ ¹áõñë ¿ ·ñáõÙ ³ÝÑ³í³ù³·ñ»ÉÇ Ñ³Ù³ñíáÕ ³ÏïÇíÝ»ñÁ: 
  



§²ñ³ñ³ïµ³ÝÏ¦ ´´À  
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

16 
 

(viii) Ð»ï·ÝÙ³Ý ¨ Ñ³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ 
 

ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñáí  (§é»åá¦) í³×³éí³Í ³ñÅ»ÃÕÃ»ñÁ Ñ³ßí³éíáõÙ »Ý 
áñå»ë ·ñ³íáí ³å³Ñáíí³Í ýÇÝ³Ýë³íáñÙ³Ý ·áñÍ³ñùÝ»ñ, áñÇ ¹»åùáõÙ ³ñÅ»ÃÕÃ»ñÝ 
³ñï³óáÉíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ, ÇëÏ å³ÛÙ³Ý³·ñ³ÛÇÝ 
ÏáÕÙÇ å³ñï³íáñáõÃÛáõÝÁ Ý»ñ³éíáõÙ ¿ é»åá ·áñÍ³ñùÝ»ñÇ ·Íáí í×³ñí»ÉÇù ·áõÙ³ñÝ»ñÇ 
Ï³½ÙáõÙª µ³ÝÏ»ñÇ ÙÝ³óáñ¹Ý»ñ ¨ ³í³Ý¹Ý»ñ áõ ³ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ Ï³Ù Ñ³×³Ëáñ¹Ý»ñÇ 
ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ Ñá¹í³ÍÝ»ñáõÙª Áëï ÏÇñ³é»ÉÇáõÃÛ³Ý: ì³×³éùÇ ¨ Ñ»ï·ÝÙ³Ý 
·Ý»ñÇ ï³ñµ»ñáõÃÛáõÝÁ ¹ÇïíáõÙ ¿ áñå»ë ïáÏáë³ÛÇÝ Í³Ëë ¨ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù 
íÝ³ëáõÙ é»åá å³ÛÙ³Ý³·ñÇ ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï 
ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á: 
 

 ì»ñ³í³×³éùÇ Ýå³ï³Ïáí Ñ³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñáí (§Ñ³Ï³¹³ñÓ é»åá¦) 
Ó»éù µ»ñí³Í ³ñÅ»ÃÕÃ»ñÁ ·ñ³ÝóíáõÙ »Ý áñå»ë Ñ³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ·Íáí 
ëï³óí»ÉÇù ·áõÙ³ñÝ»ñª µ³ÝÏ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ Ï³Ù Ñ³×³Ëáñ¹Ý»ñÇÝ 
ïñí³Í í³ñÏ»ñ Ñá¹í³ÍÝ»ñáõÙª Áëï ÏÇñ³é»ÉÇáõÃÛ³Ý: Ò»éùµ»ñÙ³Ý ¨ í»ñ³í³×³éùÇ ·Ý»ñÇ 
ï³ñµ»ñáõÃÛáõÝÁ ¹ÇïíáõÙ ¿ áñå»ë ïáÏáë³ÛÇÝ »Ï³Ùáõï ¨ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù 
íÝ³ëáõÙ é»åá å³ÛÙ³Ý³·ñÇ ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï 
ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á:  
 

ºÃ» Ñ»ï³¹³ñÓ í³×³éù Ý³Ë³ï»ëáÕ å³ÛÙ³Ý³·ñÇ ßñç³Ý³ÏÝ»ñáõÙ ·Ýí³Í ³ÏïÇíÝ»ñÁ 
í³×³éíáõÙ »Ý »ññáñ¹ ³ÝÓ³Ýó, ³å³ ³ñÅ»ÃÕÃ»ñÁ í»ñ³¹³ñÓÝ»Éáõ å³ñï³íáñáõÃÛáõÝÝ 
³ñï³óáÉíáõÙ ¿ áñå»ë ³é¨ïñ³Ï³Ý Ýå³ï³ÏÝ»ñáí å³ÑíáÕ å³ñï³íáñáõÃÛáõÝ ¨ ã³÷íáõÙ ¿ 
Çñ³Ï³Ý ³ñÅ»ùáí: 

 
(ix) Ð³ßí³ÝóáõÙ 

 
üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ñ³ßí³ÝóíáõÙ »Ýª ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ 
Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ³ñï³óáÉí»Éáí ½áõï ·áõÙ³ñáí, »Ã» ·áÛáõÃÛáõÝ áõÝÇ ×³Ý³ãí³Í 
·áõÙ³ñÝ»ñÁ Ñ³ßí³Ýó»Éáõ Çñ³í³µ³Ýáñ»Ý ³Ùñ³·ñí³Í Çñ³íáõÝù, ÇÝãå»ë Ý³¨ Ñ³ßí³ñÏÁ ½áõï 
ÑÇÙáõÝùáí Çñ³Ï³Ý³óÝ»Éáõ Ï³Ù ÙÇ³Å³Ù³Ý³Ï ³ÏïÇíÝ Çñ³óÝ»Éáõ ¨ å³ñï³íáñáõÃÛáõÝÁ 
Ù³ñ»Éáõ Ùï³¹ñáõÃÛáõÝ: 

 
(¹) ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ  

 
ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ÙÇ³íáñÝ»ñÁ Ñ³ßí³éíáõÙ »Ý ëÏ½µÝ³Ï³Ý ³ñÅ»ùáíª Ñ³Ý³Í Ïáõï³Ïí³Í 
Ù³ßí³ÍáõÃÛáõÝÁ ¨ ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ:                                       
 

ºñµ ÑÇÙÝ³Ï³Ý ÙÇçáóÇ ÙÇ³íáñÁ µ³ÕÏ³ó³Í ¿ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý ï³ñµ»ñ Å³ÙÏ»ï 
áõÝ»óáÕ Ëáßáñ µ³ÕÏ³óáõóÇãÝ»ñÇó, ³Û¹ µ³ÕÏ³óáõóÇãÝ»ñÁ Ñ³ßí³éíáõÙ »Ý áñå»ë ÑÇÙÝ³Ï³Ý 
ÙÇçáóÝ»ñÇ ³é³ÝÓÇÝ ÙÇ³íáñÝ»ñ:  

 

Ø³ßí³ÍáõÃÛáõÝÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙª ÏÇñ³é»Éáí ·Í³ÛÇÝ Ù»Ãá¹Á ³é³ÝÓÇÝ 
³ÏïÇíÝ»ñÇ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ: Ø³ßí³ÍáõÃÛ³Ý Ñ³ßí³ñÏÁ ëÏëíáõÙ 
¿ ÑÇÙÝ³Ï³Ý ÙÇçáóÇ Ó»éù µ»ñÙ³Ý å³ÑÇó, ÇëÏ ë»÷³Ï³Ý áõÅ»ñáí Ï³éáõóí³Í ³ÏïÇíÝ»ñÇ 
¹»åùáõÙª í»ñçÇÝÝ»ñë Ï³éáõóáõÙÝ ³í³ñï»Éáõ ¨ ß³Ñ³·áñÍÙ³Ý Ñ³ÝÓÝ»Éáõ å³ÑÇó: 
ÐáÕ³ï³ñ³ÍùÇ ·Íáí Ù³ßí³ÍáõÃÛáõÝ ãÇ Ñ³ßí³ñÏíáõÙ: ú·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý ·Ý³Ñ³ïí³Í 
Å³ÙÏ»ïÝ»ñÁ Ñ»ï¨Û³ÉÝ »Ý. 
 

− ß»Ýù»ñ 30 ï³ñÇ 

− Ï³åÇ ë³ñù³íáñáõÙÝ»ñ 1-Çó 5 ï³ñÇ 

− Ñ³Ù³Ï³ñ·ÇãÝ»ñ 3 ï³ñÇ 

− ïÝï»ë³Ï³Ý ·áõÛù 1-Çó 5 ï³ñÇ 

− ÷áË³¹ñ³ÙÇçáóÝ»ñ 5 ï³ñÇ 
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ì³ñÓ³Ï³Éí³Í ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ñ³Ù³ñ Ï³ï³ñ³Í µ³ñ»É³íáõÙÝ»ñÇ ·Íáí 
Ù³ßí³ÍáõÃÛáõÝÁ Ñ³ßí³ñÏíáõÙ ¿ ·Í³ÛÇÝ Ù»Ãá¹áí ³ÏïÇíÇ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý Å³ÙÏ»ïÇó 
¨ í³ñÓ³Ï³ÉáõÃÛ³Ý Å³ÙÏ»ïÇó Ýí³½³·áõÛÝÇ ÁÝÃ³óùáõÙ: 
 

 (») àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 
 
Ò»éù µ»ñí³Í áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÁ Ñ³ßí³éíáõÙ »Ý ëÏ½µÝ³Ï³Ý ³ñÅ»ùáíª Ñ³Ý³Í 
Ïáõï³Ïí³Í ³ÙáñïÇ½³óÇ³Ý ¨ ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ:     
 
Ð³Ù³Ï³ñ·ã³ÛÇÝ Íñ³·ñ»ñÇ ÉÇó»Ý½Ç³Ý»ñÇ Ó»éùµ»ñÙ³Ý Í³Ëë»ñÁ Ï³åÇï³É³óíáõÙ »Ý áñå»ë 
³é³ÝÓÇÝ Íñ³·ñÇ Ó»éùµ»ñÙ³Ý ¨ Ý»ñ¹ñÙ³Ý Í³Ëë»ñ:  
 
²ÙáñïÇ½³óÇ³Ý ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ý íÝ³ëáõÙª ÏÇñ³é»Éáí ·Í³ÛÇÝ Ù»Ãá¹Á áã 
ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ: àã ÝÛáõÃ³Ï³Ý 
³ÏïÇíÝ»ñÇ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý ·Ý³Ñ³ïí³Í Å³ÙÏ»ïÁ Ï³½ÙáõÙ ¿ 1-Çó 10 ï³ñÇ:  
 

(½) ¶ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í ³ÏïÇíÝ»ñ  
 
´³ÝÏÁ ×³Ý³ãáõÙ ¿ ·ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í 
³ÏïÇíÝ»ñÁ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ, »ñµ ³ÛÝ áõÝÇ Ù³ñÙ³Ý 
³ÙµáÕç³Ï³Ý ¨ í»ñçÝ³Ï³Ý Çñ³íáõÝùÝ»ñ ·ñ³íÇ ÝÏ³ïÙ³Ùµ ¨ »ñµ Çñ³í³ëáõ ¿ å³Ñ»É ·ñ³íÇ 
Çñ³óáõÙÇó ëï³óíáÕ Ùáõïù»ñÁ:   
 
¶ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í ³ÏïÇíÝ»ñÁ 
ã³÷íáõÙ »Ý Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇó ¨ Çñ³Ï³Ý ³ñÅ»ùÇó Ýí³½³·áõÛÝáíª Ñ³Ý³Í í³×³éùÇ 
Ï³½Ù³Ï»ñåÙ³Ý Í³Ëë»ñÁ: êÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý å³ÑÇÝ ·ñ³íÇ ÝÏ³ïÙ³Ùµ 
ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í ³ÏïÇíÝ»ñÁ ã³÷íáõÙ »Ý ã³ßË³ïáÕ 
í³ñÏÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùáíª Ý»ñ³éÛ³É ·ñ³íÇ Çñ³óÙ³Ý Ñ»ï Ï³åí³Í Í³ËëáõÙÝ»ñÁ: 
Æñ³Ï³Ý ³ñÅ»ùÇ ¨ í³×³éùÇ Ï³½Ù³Ï»ñåÙ³Ý Í³Ëë»ñÇ ï³ñµ»ñáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ 
·ñ³íÇ ·Ý³Ñ³ïí³Í í³×³éùÇ ·ÇÝÁ µÝ³Ï³ÝáÝ ·áñÍáõÝ»áõÃÛ³Ý ÁÝÃ³óùáõÙª Ñ³Ý³Í í³×³éùÇ 
Ñ³ñ³ÏÇó Í³Ëë»ñÁ: êÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá ·ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý 
Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í ³ÏïÇíÝ»ñÁ í»ñ³Ý³ÛíáõÙ »Ý áñå»ë í³×³éùÇ Ñ³Ù³ñ 
å³ÑíáÕ ¹³ë³Ï³ñ·í»Éáõ ï»ë³ÝÏÛáõÝÇó ¨ Ñ³Ù³å³ï³ëË³Ý³µ³ñ í»ñ³¹³ë³Ï³ñ·íáõÙ »Ý 
³Û¹ ¹³ëÇ ã³÷³ÝÇßÝ»ñÁ µ³í³ñ³ñ»Éáõ ¹»åùáõÙ:   
 
¶ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í ³ÏïÇíÝ»ñÁ 
Ý»ñ³éíáõÙ »Ý ³ÛÉ ³ÏïÇíÝ»ñáõÙ:  
 
¶ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ³é³ç³ó³Í ³ÏïÇíÝ»ñÇ 
ûï³ñáõÙÇó ëï³óíáÕ ß³ÑáõÛÃÁ ¨ íÝ³ëÁ ×³Ý³ãíáõÙ »Ý ½áõï ÑÇÙáõÝùáí §²ÛÉ ·áñÍ³éÝ³Ï³Ý 
»Ï³Ùáõï¦ Ñá¹í³ÍáõÙª ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ:   
 

(¿) ²ñÅ»½ñÏáõÙ 
 

(i) ²ÙáñïÇ½³óí³Í ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ  
 

²ÙáñïÇ½³óí³Í ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ ÑÇÙÝ³Ï³ÝáõÙ Ý»ñ³éáõÙ »Ý 
í³ñÏ»ñÁ ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ (§í³ñÏ»ñ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ¦): ´³ÝÏÁ 
í»ñ³Ý³ÛáõÙ ¿ Çñ í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁª ³ñÅ»½ñÏáõÙÁ Ï³ÝáÝ³íáñ ÑÇÙáõÝùáí 
·Ý³Ñ³ï»Éáõ Ýå³ï³Ïáí: ì³ñÏÁ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÁ ³ñÅ»½ñÏíáõÙ ¿, ¨ 
³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñ ×³Ý³ãíáõÙ »Ý ³ÛÝ ¨ ÙÇ³ÛÝ ³ÛÝ ¹»åùáõÙ, »ñµ ³éÏ³ ¿ 
³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá ï»ÕÇ áõÝ»ó³Í Ù»Ï Ï³Ù ³í»ÉÇ 
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¹»åù»ñÇ ³ñ¹ÛáõÝù Ñ³Ý¹Çë³óáÕ ³ñÅ»½ñÏÙ³Ý Ù³ëÇÝ, ¨ ³Û¹ ¹»åùÁ (Ï³Ù ¹»åù»ñÁ) 
³½¹»óáõÃÛáõÝ áõÝÇ í³ñÏÇ ·Íáí ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ·Ý³Ñ³ïí³Í ³å³·³ Ñáëù»ñÇ íñ³, 
áñáÝù ÑÝ³ñ³íáñ ¿ ³ñÅ³Ý³Ñ³í³ïáñ»Ý ·Ý³Ñ³ï»É:   
 
üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝÁ Ï³ñáÕ ¿ Ý»ñ³é»É 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ ãÏ³ï³ñáõÙÁ Ï³Ù í×³ñáõÙÝ»ñÇ Ñ»ï³Ó·áõÙÁ í³ñÏ³éáõÇ ÏáÕÙÇó, 
í³ñÏ³ÛÇÝ å³ÛÙ³Ý³·ñÇ å³ÛÙ³ÝÝ»ñÇ Ë³ËïáõÙÝ»ñÁ í³ñÏ³éáõÇ ÏáÕÙÇó, í³ñÏÇ Ï³Ù 
÷áË³éáõÃÛ³Ý å³ÛÙ³ÝÝ»ñÇ ³ÛÝåÇëÇ í»ñ³Ý³ÛáõÙÁ ´³ÝÏÇ ÏáÕÙÇó, áñÁ ´³ÝÏÝ ³ÛÉ 
Ñ³Ý·³Ù³ÝùÝ»ñáõÙ ã¿ñ ¹Çï³ñÏÇ, í³ñÏ³éáõÇ Ï³Ù ÃáÕ³ñÏáÕÇ ëÝ³ÝÏ³óÙ³Ý Ñ³Ûï³ÝÇßÝ»ñÁ, 
³ñÅ»ÃÕÃÇ Ñ³Ù³ñ ·áñÍáÕ ßáõÏ³ÛÇ í»ñ³óáõÙÁ, ·ñ³íÇ ³ñÅ»ùÇ Ýí³½áõÙÁ Ï³Ù ³ÏïÇíÝ»ñÇ 
ËÙµÇÝ í»ñ³µ»ñáÕ ³ÛÉ ¹Çï³ñÏ»ÉÇ ïíÛ³ÉÝ»ñÁ, ÇÝãåÇëÇù »Ý ËÙµÇ Ï³½ÙÇ Ù»ç ÙïÝáÕ 
í³ñÏ³éáõÝ»ñÇ í×³ñáõÝ³ÏáõÃÛ³Ý í³ïÃ³ñ³óáõÙÁ, Ï³Ù ïíÛ³É ËÙµÇ Ï³½ÙÇ Ù»ç ÙïÝáÕ 
í³ñÏ³éáõÝ»ñÇ ÏáÕÙÇó å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÇ ãÏ³ï³ñÙ³Ý Ñ»ï ÷áËÏ³å³Ïóí³Í 
ïÝï»ë³Ï³Ý å³ÛÙ³ÝÝ»ñÇ ÷á÷áËáõÃÛáõÝÁ:      
 
üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝÁ Ï³ñáÕ ¿ Ý»ñ³é»É 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ ãÏ³ï³ñáõÙÁ Ï³Ù í×³ñáõÙÝ»ñÇ Ñ»ï³Ó·áõÙÁ í³ñÏ³éáõÇ ÏáÕÙÇó, 
í³ñÏ³ÛÇÝ å³ÛÙ³Ý³·ñÇ å³ÛÙ³ÝÝ»ñÇ Ë³ËïáõÙÝ»ñÁ í³ñÏ³éáõÇ ÏáÕÙÇó, í³ñÏÇ Ï³Ù 
÷áË³éáõÃÛ³Ý å³ÛÙ³ÝÝ»ñÇ ³ÛÝåÇëÇ í»ñ³Ý³ÛáõÙÁ, áñÁ ´³ÝÏÝ ³ÛÉ Ñ³Ý·³Ù³ÝùÝ»ñáõÙ ã¿ñ 
¹Çï³ñÏÇ, í³ñÏ³éáõÇ Ï³Ù ÃáÕ³ñÏáÕÇ ëÝ³ÝÏ³óÙ³Ý Ñ³Ûï³ÝÇßÝ»ñÁ, ³ñÅ»ÃÕÃÇ Ñ³Ù³ñ 
·áñÍáÕ ßáõÏ³ÛÇ í»ñ³óáõÙÁ, ·ñ³íÇ ³ñÅ»ùÇ Ýí³½áõÙÁ Ï³Ù ³ÏïÇíÝ»ñÇ ËÙµÇÝ í»ñ³µ»ñáÕ ³ÛÉ 
¹Çï³ñÏ»ÉÇ ïíÛ³ÉÝ»ñÁ, ÇÝãåÇëÇù »Ý ËÙµÇ Ï³½ÙÇ Ù»ç ÙïÝáÕ í³ñÏ³éáõÝ»ñÇ í×³ñáõÝ³ÏáõÃÛ³Ý 
í³ïÃ³ñ³óáõÙÁ, Ï³Ù ïíÛ³É ËÙµÇ Ï³½ÙÇ Ù»ç ÙïÝáÕ í³ñÏ³éáõÝ»ñÇ ÏáÕÙÇó 
å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÇ ãÏ³ï³ñÙ³Ý Ñ»ï ÷áËÏ³å³Ïóí³Í ïÝï»ë³Ï³Ý å³ÛÙ³ÝÝ»ñÇ 
÷á÷áËáõÃÛáõÝÁ:      
 
´³ÝÏÁ Ý³Ë ·Ý³Ñ³ïáõÙ ¿, Ã» ³ñ¹Ûáù ·áÛáõÃÛáõÝ áõÝÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ 
³ÛÝ ³é³ÝÓÇÝ í³ñÏ»ñÇ áõ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí, áñáÝù ³é³ÝÓÇÝ í»ñóí³Í 
Ýß³Ý³Ï³ÉÇ »Ý, ¨ ³å³ ³é³ÝÓÇÝ Ï³Ù Ñ³í³ù³Ï³Ý ÑÇÙáõÝùáí` ³ÛÝ í³ñÏ»ñÇ áõ ¹»µÇïáñ³Ï³Ý 
å³ñïù»ñÇ ·Íáí, áñáÝù ³é³ÝÓÇÝ í»ñóí³Í Ýß³Ý³Ï³ÉÇ ã»Ý: ºÃ» ´³ÝÏÁ áñáßáõÙ ¿, áñ 
³é³ÝÓÇÝ ·Ý³Ñ³ïí³Í í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ ·Íáíª ÉÇÝÇ ³ÛÝ Ýß³Ý³Ï³ÉÇ Ï³Ù áã 
Ýß³Ý³Ï³ÉÇ, ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ ãÏ³, ³å³ ³ÛÝ Ý»ñ³éáõÙ ¿ ³Û¹ í³ñÏÁ 
å³ñïù³ÛÇÝ éÇëÏÇ Ñ³Ù³ÝÙ³Ý µÝáõÃ³·ñ»ñáí í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ËÙµáõÙ ¨ 
¹ñ³Ýù Ñ³í³ù³Ï³Ý ÑÇÙáõÝùáí ·Ý³Ñ³ïáõÙ ³ñÅ»½ñÏÙ³Ý ï»ë³ÝÏÛáõÝÇó: ²ÛÝ í³ñÏ»ñÁ ¨ 
¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ, áñáÝù ³é³ÝÓÇÝ »Ý ·Ý³Ñ³ïíáõÙ ³ñÅ»½ñÏÙ³Ý ï»ë³ÝÏÛáõÝÇó, ¨ 
áñáÝó ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ ×³Ý³ãíáõÙ Ï³Ù ß³ñáõÝ³ÏíáõÙ ¿ ×³Ý³ãí»É, ã»Ý Ý»ñ³éíáõÙ 
³ñÅ»½ñÏÙ³Ý Ñ³í³ù³Ï³Ý ÑÇÙáõÝùáí ·Ý³Ñ³ïÙ³Ý Ù»ç: 
 
ºÃ» ³éÏ³ ¿ í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ³ÝÏáÕÙÝ³Ï³É 
íÏ³ÛáõÃÛáõÝ, ³å³ ÏáñëïÇ ·áõÙ³ñÁ ã³÷íáõÙ ¿ áñå»ë í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ 
Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ¨ ³Û¹ í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý å³ñïùÇ ëÏ½µÝ³Ï³Ý ³ñ¹ÛáõÝ³í»ï 
ïáÏáë³¹ñáõÛùáí ½»Õãí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³ÏÝÏ³ÉíáÕ ³å³·³ Ñáëù»ñÇ, Ý»ñ³éÛ³É 
»ñ³ßËÇùÝ»ñÇ ·Íáí ëï³óí»ÉÇù ·áõÙ³ñÝ»ñÇ ¨ ·ñ³íÇ  Ý»ñÏ³ ³ñÅ»ùÇ ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÁ: 
ä³ÛÙ³Ý³·ñáí Ý³Ë³ï»ëí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÁ ¨ Ý³ËÏÇÝ ÷áñÓÇ íñ³ ÑÇÙÝí³Í 
íÝ³ëÝ»ñÁ, áñáÝó ·Íáí Ý»ñÏ³ ïÝï»ë³Ï³Ý å³ÛÙ³ÝÝ»ñÝ ³ñï³óáÉáÕ ¹Çï³ñÏ»ÉÇ ïíÛ³ÉÝ»ñÇ 
ÑÇÙ³Ý íñ³ Ï³ï³ñí»É »Ý ×ß·ñïáõÙÝ»ñ, Ñ³Ý¹Çë³ÝáõÙ »Ý ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³ÏÝÏ³ÉíáÕ 
Ñáëù»ñÇ ·Ý³Ñ³ïÙ³Ý ÑÇÙù:     
 
àñáß ¹»åù»ñáõÙ ¹Çï³ñÏ»ÉÇ ïíÛ³ÉÝ»ñÁ, áñáÝù å³Ñ³ÝçíáõÙ »Ý í³ñÏÇ Ï³Ù ¹»µÇïáñ³Ï³Ý 
å³ñïùÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ã³÷Á ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ, Ï³ñáÕ »Ý ÉÇÝ»É 
ë³ÑÙ³Ý³÷³Ï Ï³Ù ³ÛÉ¨ë áã ³ÙµáÕçáõÃÛ³Ùµ ³éÝãíáÕ ïíÛ³É Ñ³Ý·³Ù³ÝùÝ»ñÇÝ: ¸³ Ï³ñáÕ ¿ 
ï»ÕÇ áõÝ»Ý³É, »ñµ í³ñÏ³éáõÝ ýÇÝ³Ýë³Ï³Ý ¹Åí³ñáõÃÛáõÝÝ»ñÇ Ù»ç ¿, ¨ Ñ³Ù³ÝÙ³Ý 
í³ñÏ³éáõÝ»ñÇ í»ñ³µ»ñÛ³É ùÇã å³ïÙ³Ï³Ý ïíÛ³ÉÝ»ñ Ï³Ý: ²Û¹åÇëÇ ¹»åù»ñáõÙ, ó³ÝÏ³ó³Í 
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³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ã³÷Á ·Ý³Ñ³ï»Éáõ Ñ³Ù³ñ ´³ÝÏÝ û·ï³·áñÍáõÙ ¿ Çñ ÷áñÓÁ ¨  
¹³ïáÕáõÃÛáõÝÝ»ñÁ: 
 
ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ ×³Ý³ãíáõÙ »Ý 
ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ¨ Ñ³Ï³¹³ñÓíáõÙ »Ý ³ÛÝù³Ýáí, áñù³Ýáí ÷áËÑ³ïáõóíáÕ ·áõÙ³ñÇ 
Ñ»ï³·³ ³×Á Ï³ñ»ÉÇ ¿ ³ÝÏáÕÙÝ³Ï³Éáñ»Ý Ï³å»É ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ×³Ý³ãáõÙÇó Ñ»ïá 
ï»ÕÇ áõÝ»ó³Í Çñ³¹³ñÓáõÃÛ³ÝÁ:   
 
²ÛÝ ¹»åù»ñáõÙ, »ñµ í³ñÏÇ Ñ³í³ù³·ñáõÙÁ ÑÝ³ñ³íáñ ã¿, í³ñÏÁ ¹áõñë ¿ ·ñíáõÙ Ç Ñ³ßÇí 
³ñÅ»½ñÏÙ³Ý ·Íáí Ó¨³íáñí³Í Ñ³Ù³å³ï³ëË³Ý å³ÑáõëïÇ: ´³ÝÏÁ í³ñÏÇ ÙÝ³óáñ¹Á                                     
(¨ ³ñÅ»½ñÏÙ³Ý ·Íáí Ó¨³íáñí³Í ó³ÝÏ³ó³Í å³ÑáõëïÁ) ¹áõñë ¿ ·ñáõÙ, »ñµ Õ»Ï³í³ñáõÃÛáõÝÁ 
áñáßáõÙ ¿, áñ í³ñÏÁ »ÝÃ³Ï³ ã¿ Ñ³í³ù³·ñÙ³Ý ¨ Ó»éÝ³ñÏí»É »Ý í³ñÏÇ í»ñ³¹³ñÓÇ Ñ»ï 
Ï³åí³Í µáÉáñ ³ÝÑñ³Å»ßï ù³ÛÉ»ñÁ:   
 

 (ii) êÏ½µÝ³Ï³Ý ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ  
 

êÏ½µÝ³Ï³Ý ³ñÅ»ùáí Ñ³ßí³éíáÕ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ Ý»ñ³éáõÙ »Ý í³×³éùÇ Ñ³Ù³ñ 
Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñáõÙ ÁÝ¹·ñÏí³Í ã·Ý³ÝßíáÕ µ³ÅÝ³ÛÇÝ ·áñÍÇùÝ»ñÁ, áñáÝù ã»Ý 
Ñ³ßí³éíáõÙ Çñ³Ï³Ý ³ñÅ»ùáí, ù³ÝÇ áñ ³ÛÝ ÑÝ³ñ³íáñ ã¿ ³ñÅ³Ý³Ñ³í³ïáñ»Ý ·Ý³Ñ³ï»É: 
ºÃ» ³éÏ³ ¿ ³Û¹ Ý»ñ¹ñáõÙÝ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ, ³å³ 
ÏáñëïÇ ·áõÙ³ñÁ ã³÷íáõÙ ¿ áñå»ë Ý»ñ¹ñÙ³Ý Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ ¨ ÝÙ³Ý³ïÇå 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ý»ñÏ³ ßáõÏ³Û³Ï³Ý Ñ³ïáõÛó³¹ñáõÛùáí ½»Õãí³Í ¹ñ³Ù³Ï³Ý            
ÙÇçáóÝ»ñÇ ³ÏÝÏ³ÉíáÕ ³å³·³ Ñáëù»ñÇ Ý»ñÏ³ ³ñÅ»ùÇ ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÁ: 
 

²Ûë Ý»ñ¹ñáõÙÝ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ ×³Ý³ãíáõÙ »Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ¨ 
»ÝÃ³Ï³ ã»Ý Ñ³Ï³¹³ñÓÙ³Ý: 
 

(iii) ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 
ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ 
×³Ý³ãíáõÙ »Ý ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïáõÙ ×³Ý³ãí³Í Ïáõï³Ïí³Í íÝ³ëÁ ÷áË³Ýó»Éáí 
ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ Ï³½Ùª áñå»ë í»ñ³¹³ë³Ï³ñ·Ù³Ý ×ß·ñïáõÙ: Îáõï³Ïí³Í íÝ³ëÁ, áñÁ ³ÛÉ 
Ñ³Ù³å³ñ÷³Ï »Ï³ÙïÇó í»ñ³¹³ë³Ï³ñ·íáõÙ ¿ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ Ï³½Ù, Ñ³Ý¹Çë³ÝáõÙ ¿ 
Ó»éùµ»ñÙ³Ý ³ñÅ»ùÇª Ñ³Ý³Í Ù³Ûñ ·áõÙ³ñÇ Ù³ñáõÙÝ»ñÁ áõ Ù³ßí³ÍáõÃÛáõÝÁ, ¨ ÁÝÃ³óÇÏ 
Çñ³Ï³Ý ³ñÅ»ùÇª Ñ³Ý³Í Ý³ËÏÇÝáõÙ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ×³Ý³ãí³Í ³ñÅ»½ñÏáõÙÇó 
ÏáñáõëïÝ»ñÁ, ÙÇç¨ ï³ñµ»ñáõÃÛáõÝÁ: Ä³Ù³Ý³ÏÇ ³ñÅ»ùÇÝ í»ñ³·ñ»ÉÇ ³ñÅ»½ñÏÙ³Ý ·Íáí 
å³ÑáõëïÇ ÷á÷áËáõÃÛáõÝÝ»ñÝ ³ñï³óáÉíáõÙ »Ý áñå»ë ïáÏáë³ÛÇÝ »Ï³ÙïÇ µ³Õ³¹ñÇã:           
 
ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ µ³ÅÝ³ÛÇÝ ³ñÅ»ÃÕÃáõÙ Ï³ï³ñ³Í Ý»ñ¹ñÙ³Ý Çñ³Ï³Ý ³ñÅ»ùÇ 
¿³Ï³Ý Ï³Ù »ñÏ³ñ³ï¨ Ýí³½áõÙÁ ¹ñ³ ëÏ½µÝ³Ï³Ý ³ñÅ»ùÇó Ñ³Ý¹Çë³ÝáõÙ ¿ ³ñÅ»½ñÏÙ³Ý 
³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ:        
 
ºÃ» Ñ»ï³·³ Å³Ù³Ý³Ï³ßñç³ÝáõÙ ³ñÅ»½ñÏí³Í í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ å³ñïù³ÛÇÝ 
³ñÅ»ÃÕÃÇ Çñ³Ï³Ý ³ñÅ»ùÝ ³×áõÙ ¿, ¨ ³Û¹ ³×Á ÑÝ³ñ³íáñ ¿ ³ÝÏáÕÙÝ³Ï³Éáñ»Ý Ï³å»É 
ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ³ñÅ»½ñÏáõÙÇó ÏáñëïÇ ×³Ý³ãáõÙÇó Ñ»ïá ï»ÕÇ áõÝ»ó³Í 
Çñ³¹³ñÓáõÃÛ³ÝÁ, ³å³ ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ Ñ³Ï³¹³ñÓíáõÙ ¿, ÇëÏ Ñ³Ï³¹³ñÓí³Í 
·áõÙ³ñÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ: ²ÛÝáõ³Ù»Ý³ÛÝÇí, ³ñÅ»½ñÏí³Í í³×³éùÇ 
Ñ³Ù³ñ Ù³ïã»ÉÇ µ³ÅÝ³ÛÇÝ ³ñÅ»ÃÕÃÇ Çñ³Ï³Ý ³ñÅ»ùÇ ó³ÝÏ³ó³Í Ñ»ï³·³ í»ñ³Ï³Ý·ÝáõÙÁ 
×³Ý³ãíáõÙ ¿ ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïáõÙ:     
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(iv) àã ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 
Úáõñ³ù³ÝãÛáõñ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ áã ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÁ, µ³ó³éáõÃÛ³Ùµ 
Ñ»ï³Ó·í³Í Ñ³ñÏ»ñÇ, ·Ý³Ñ³ïíáõÙ »Ý ³ñÅ»½ñÏÙ³Ý Ñ³Ûï³ÝÇß µ³ó³Ñ³Ûï»Éáõ Ýå³ï³Ïáí: 
àã ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ÷áËÑ³ïáõóíáÕ ·áõÙ³ñÁ áñáßíáõÙ ¿ áñå»ë Ýñ³Ýó Çñ³Ï³Ý 
³ñÅ»ùÇó (Ñ³Ý³Í í³×³éùÇ Í³Ëë»ñÁ) ¨ û·ï³·áñÍÙ³Ý ³ñÅ»ùÇó ³é³í»É³·áõÛÝÁ: 
ú·ï³·áñÍÙ³Ý ³ñÅ»ùÁ ·Ý³Ñ³ï»ÉÇë ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ·Ý³Ñ³ïí³Í ³å³·³ Ñáëù»ñÁ 
½»ÕãíáõÙ »Ý Çñ»Ýó Ý»ñÏ³ ³ñÅ»ùáíª û·ï³·áñÍ»Éáí ÙÇÝã¨ Ñ³ñÏáõÙÁ ½»ÕãÙ³Ý ³ÛÝ ¹ñáõÛùÁ, áñÝ 
³ñï³óáÉáõÙ ¿ Å³Ù³Ý³ÏÇ Ù»ç ¹ñ³ÙÇ ³ñÅ»ùÇ ßáõÏ³ÛÇ Ý»ñÏ³ ·Ý³Ñ³ï³Ï³ÝÁ ¨ ³ÏïÇíÇÝ 
µÝáñáß éÇëÏ»ñÁ: ²ÛÉ ³ÏïÇíÝ»ñÇó ³é³ç³óáÕ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ý»ñÑáëùÇó Ù»Í³å»ë 
³ÝÏ³Ë ¨ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ý»ñÑáëù ã³é³ç³óÝáÕ ³ÏïÇíÝ»ñÇ ÷áËÑ³ïáõóíáÕ ·áõÙ³ñÁ 
áñáßíáõÙ ¿ ³ÛÝ ¹ñ³Ù³ëï»ÕÍ ÙÇ³íáñÇ Ñ³Ù³ñ, áñÇÝ å³ïÏ³ÝáõÙ ¿ ïíÛ³É ³ÏïÇíÁ: 
²ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ ×³Ý³ãíáõÙ ¿, »ñµ ³ÏïÇíÇ Ï³Ù Ýñ³ ¹ñ³Ù³ëï»ÕÍ ÙÇ³íáñÇ 
Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ ·»ñ³½³ÝóáõÙ ¿ Ýñ³ ÷áËÑ³ïáõóíáÕ ·áõÙ³ñÁ:   
 
àã ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù 
íÝ³ëáõÙ ¨ Ñ³Ï³¹³ñÓíáõÙ ¿ ÙÇ³ÛÝ ³ÛÝ ¹»åùáõÙ, »Ã» ÷áËí»É »Ý ÷áËÑ³ïáõóíáÕ ·áõÙ³ñÁ 
áñáß»Éáõ Ñ³Ù³ñ û·ï³·áñÍíáÕ ·Ý³Ñ³ïáõÙÝ»ñÁ: ²ñÅ»½ñÏáõÙÇó ÏáñáõëïÁ Ñ³Ï³¹³ñÓíáõÙ ¿ 
ÙÇ³ÛÝ ³ÛÝ ã³÷áí, áñ ³ÏïÇíÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÁ ã·»ñ³½³ÝóÇ ³ÛÝ Ñ³ßí»Ïßé³ÛÇÝ 
³ñÅ»ùÁ, áñÁ áñáßí³Í ÏÉÇÝ»ñª ³é³Ýó Ñ³Ù³å³ï³ëË³Ý Ù³ßí³ÍáõÃÛ³Ý ¨ ³ÙáñïÇ½³óÇ³ÛÇ, 
»Ã» ³ñÅ»½ñÏáõÙÇó Ïáñáõëï ×³Ý³ãí³Í ãÉÇÝ»ñ: 
 

 (Á) ä³ÑáõëïÝ»ñ  
 
ä³ÑáõëïÁ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãíáõÙ ¿, »ñµ ´³ÝÏÁ áñå»ë 
³ÝóÛ³É ¹»åù»ñÇ ³ñ¹ÛáõÝù áõÝÇ Çñ³í³Ï³Ý Ï³Ù Ï³éáõóáÕ³Ï³Ý å³ñï³Ï³ÝáõÃÛáõÝ, ¨ 
Ñ³í³Ý³Ï³Ý ¿, áñ ³Û¹ å³ñï³Ï³ÝáõÃÛáõÝÁ Ù³ñ»Éáõ Ýå³ï³Ïáí Ïå³Ñ³ÝçíÇ ïÝï»ë³Ï³Ý 
û·áõïÝ»ñÇ ³ñï³Ñáëù: ºÃ» ³½¹»óáõÃÛáõÝÝ ¿³Ï³Ý ¿, å³ÑáõëïÝ»ñÁ áñáßíáõÙ »Ý ½»Õã»Éáí 
³ÏÝÏ³ÉíáÕ ¹ñ³Ù³Ï³Ý Ñáëù»ñÁª û·ï³·áñÍ»Éáí ½»ÕãÙ³Ý ÙÇÝã¨ Ñ³ñÏáõÙÁ ·áñÍáÕ ³ÛÝ ¹ñáõÛùÁ, 
áñÝ ³ñï³óáÉáõÙ ¿ Å³Ù³Ý³ÏÇ Ù»ç ¹ñ³ÙÇ ³ñÅ»ùÇ ßáõÏ³ÛÇ Ý»ñÏ³ ·Ý³Ñ³ï³Ï³ÝÁ ¨, 
³ÝÑñ³Å»ßïáõÃÛ³Ý ¹»åùáõÙª å³ñï³íáñáõÃÛ³ÝÁ µÝáñáß éÇëÏ»ñÁ:  
 
ì»ñ³Ï³½Ù³íáñÙ³Ý ·Íáí å³ÑáõëïÁ ×³Ý³ãíáõÙ ¿, »ñµ ´³ÝÏÁ Ñ³ëï³ïáõÙ ¿ 
í»ñ³Ï³½Ù³íáñÙ³Ý Ù³Ýñ³Ù³ëÝ å³ßïáÝ³Ï³Ý åÉ³ÝÁ ¨ »ñµ ëÏëíáõÙ ¿ í»ñ³Ï³½Ù³íáñáõÙÁ 
Ï³Ù ¹ñ³ Ù³ëÇÝ Ñ³Ûï³ñ³ñíáõÙ ¿ Ñ³ÝñáõÃÛ³ÝÁ: ²å³·³ ·áñÍ³éÝ³Ï³Ý Í³Ëë»ñÇ ·Íáí 
å³Ñáõëï ãÇ Ó¨³íáñíáõÙ:    
 

(Ã) ì³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ  
 
´Ý³Ï³ÝáÝ ·áñÍáõÝ»áõÃÛ³Ý ÁÝÃ³óùáõÙ ´³ÝÏÁ Ñ³ÝÓÝ ¿ ³éÝáõÙ í³ñÏ³íáñÙ³Ý 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ, áñáÝù Ý»ñ³éáõÙ »Ý ãû·ï³·áñÍí³Í í³ñÏ³ÛÇÝ 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÁ, ³Ïñ»¹ÇïÇíÝ»ñÁ ¨ »ñ³ßËÇùÝ»ñÁ:   
 
üÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý å³ÛÙ³Ý³·ñ»ñ, áñáÝù 
å³ñï³íáñ»óÝáõÙ »Ý ´³ÝÏÇÝ Ï³ï³ñ»É áñáß³ÏÇ í×³ñáõÙÝ»ñ, áñáÝù Ï÷áËÑ³ïáõó»Ý 
»ñ³ßËÇùÇ ë»÷³Ï³Ý³ïÇñáç ³ÛÝ íÝ³ëÝ»ñÁ, áñáÝù Ý³ ÏÏñ»ñ, »Ã» ³é³ÝÓÇÝ å³ñï³ï»ñÝ Ç 
íÇ×³ÏÇ ãÉÇÝ»ñ Ï³ï³ñ»É í×³ñáõÙÝ»ñÁ å³ñïù³ÛÇÝ ·áñÍÇùÇ å³ÛÙ³ÝÝ»ñáí Ý³Ë³ï»ëí³Í 
Å³ÙÏ»ïÝ»ñáõÙ:  
 
üÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÇ ·Íáí å³ñï³íáñáõÃÛáõÝÁ ëÏ½µÝ³å»ë ×³Ý³ãíáõÙ ¿ Çñ³Ï³Ý 
³ñÅ»ùáí, Ñ³ßíÇ ã³éÝ»Éáí ·áñÍ³ñùÇ Ñ»ï Ï³åí³Í Í³ËëáõÙÝ»ñÁ, ¨ Ñ»ï³·³ÛáõÙ ã³÷íáõÙ ¿ 
»ñÏáõ Ù»ÍáõÃÛáõÝÝ»ñÇó ³é³í»É³·áõÛÝáíª ëÏ½µÝ³å»ë ×³Ý³ãí³Í ·áõÙ³ñÁª Ñ³Ý³Í Ïáõï³Ïí³Í 
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³ÙáñïÇ½³óÇ³Ý Ï³Ù »ñ³ßËÇùÇ ·Íáí ÏáñáõëïÝ»ñÇ å³ÑáõëïÁ: üÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÝ»ñÇ 
·Íáí ÏáñáõëïÝ»ñÇ å³ÑáõëïÁ ¨ í³ñÏ³íáñÙ³Ý ³ÛÉ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý, 
»ñµ ·áÛáõÃÛáõÝ áõÝÇ íÝ³ë Ïñ»Éáõ Ñ³í³Ý³Ï³ÝáõÃÛáõÝ ¨ ³Û¹ íÝ³ëÁ ÑÝ³ñ³íáñ ¿ 
³ñÅ³Ý³Ñ³í³ïáñ»Ý ã³÷»É:      
 
üÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÇ ·Íáí å³ñï³íáñáõÃÛáõÝÝ»ñÁ ¨ í³ñÏ³íáñÙ³Ý ³ÛÉ 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ ·Íáí å³ÑáõëïÝ»ñÁ Ý»ñ³éíáõÙ »Ý ³ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
Ï³½ÙáõÙ:  

 
ì³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÁ ã»Ý ×³Ý³ãíáõÙ, µ³ó³éáõÃÛ³Ùµ Ñ»ï¨Û³É 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ. 
 
− í³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ, áñáÝù ´³ÝÏÁ Ý³Ë³ï»ëáõÙ ¿ áñå»ë 

ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕª ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ 
ÙÇçáóáí, 

− »Ã» ´³ÝÏÝ áõÝÇ Çñ í³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇó ³é³ç³óáÕ ³ÏïÇíÝ»ñÇª 
¹ñ³Ýó ³é³ç³óáõÙÇó Ï³ñ× Å³Ù³Ý³Ï ³Ýó í³×³é»Éáõ Ý³ËÏÇÝ åñ³ÏïÇÏ³, ³å³ ÝáõÛÝ 
¹³ëáõÙ ·ïÝíáÕ µáÉáñ í³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÁ ¹ÇïíáõÙ »Ý áñå»ë 
³Í³ÝóÛ³É ·áñÍÇùÝ»ñ, 

− í³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ, áñáÝù Ï³ñáÕ »Ý Ù³ñí»É ½áõï ÑÇÙáõÝùáíª 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñáí Ï³Ù Ù»Ï ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇù Ù³ï³Ï³ñ³ñ»Éáí Ï³Ù 
ÃáÕ³ñÏ»Éáí, 

− ßáõÏ³Û³Ï³ÝÇó ó³Íñ ïáÏáë³¹ñáõÛùáí í³ñÏ ïñ³Ù³¹ñ»Éáõ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ: 
 

(Å) ´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 
 

(i) êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñ 
 
êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÁ ¹³ë³Ï³ñ·íáõÙ »Ý áñå»ë ë»÷³Ï³Ý Ï³åÇï³É: êáíáñ³Ï³Ý 
µ³ÅÝ»ïáÙë»ñÇ ¨ µ³ÅÝ»ïáÙë»ñÇ ûåóÇáÝÝ»ñÇ ÃáÕ³ñÏÙ³ÝÝ áõÕÕ³ÏÇáñ»Ý í»ñ³·ñ»ÉÇ Éñ³óáõóÇã 
Í³Ëë»ñÁ ×³Ý³ãíáõÙ »Ý áñå»ë ë»÷³Ï³Ý Ï³åÇï³ÉÇ Ýí³½»óáõÙª ³é³Ýó Ñ³ñÏ³ÛÇÝ 
Ñ»ï¨³ÝùÝ»ñÇ:    

 
(ii) ¾ÙÇëÇáÝ »Ï³Ùáõï 

 
ÂáÕ³ñÏí³Í µ³ÅÝ»ïáÙë»ñÇ ³Ýí³Ý³Ï³Ý ³ñÅ»ùÇó ³í»É í×³ñíáÕ ·áõÙ³ñÁ ×³Ý³ãíáõÙ ¿ 
áñå»ë ¿ÙÇëÇáÝ »Ï³Ùáõï:  

 
(iii) Þ³Ñ³µ³ÅÇÝÝ»ñ 

 
Þ³Ñ³µ³ÅÇÝÝ»ñ Ñ³Ûï³ñ³ñ»Éáõ ¨ í×³ñ»Éáõ ´³ÝÏÇ Ï³ñáÕáõÃÛáõÝÁ Ï³ñ·³íáñíáõÙ ¿           
Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ûñ»Ýë¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í Ï³ÝáÝ³Ï³ñ·»ñáí:  
 
êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ß³Ñ³µ³ÅÇÝÝ»ñÝ ³ñï³óáÉíáõÙ »Ý áñå»ë ãµ³ßËí³Í ß³ÑáõÛÃÇ 
µ³ßËáõÙ ³ÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ, »ñµ Ñ³Ûï³ñ³ñíáõÙ »Ý:  

 
  



§²ñ³ñ³ïµ³ÝÏ¦ ´´À  
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

22 
 

(Ç) Ð³ñÏáõÙ 
 
Þ³ÑáõÃ³Ñ³ñÏÁ µ³ÕÏ³ó³Í ¿ ÁÝÃ³óÇÏ ¨ Ñ»ï³Ó·í³Í Ñ³ñÏ»ñÇó: Þ³ÑáõÃ³Ñ³ñÏÁ ×³Ý³ãíáõÙ ¿ 
ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ, µ³ó³éáõÃÛ³Ùµ ³ÛÝ Ù³ëÇ, áñÁ í»ñ³µ»ñáõÙ ¿ ³ÛÉ Ñ³Ù³å³ñ÷³Ï 
»Ï³ÙïÇ ÙÇ³íáñÝ»ñÇÝ Ï³Ù áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ ×³Ý³ãí³Í µ³ÅÝ»ï»ñ»ñÇ 
Ñ»ï Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇÝ, áñÇ ¹»åùáõÙ ß³ÑáõÃ³Ñ³ñÏÁ ×³Ý³ãíáõÙ ¿ ³ÛÉ 
Ñ³Ù³å³ñ÷³Ï »Ï³ÙïáõÙ Ï³Ù áõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ: 
 
ÀÝÃ³óÇÏ Ñ³ñÏÁ ï³ñí³ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí ³ÏÝÏ³ÉíáÕ í×³ñÙ³Ý »ÝÃ³Ï³ Ñ³ñÏÇ ·áõÙ³ñÝ 
¿, áñÁ Ñ³ßí³ñÏíáõÙ ¿ª ÏÇñ³é»Éáí Ñ³ñÏ»ñÇ ³ÛÝ ¹ñáõÛùÝ»ñÁ, áñáÝù áõÅÇ Ù»ç »Ý »Õ»É Ï³Ù Áëï 
¿áõÃÛ³Ý áõÅÇ Ù»ç »Ý »Õ»É Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ, ¨ Ý³Ëáñ¹ ï³ñÇÝ»ñÇ í×³ñÙ³Ý 
»ÝÃ³Ï³ Ñ³ñÏ»ñÇ ·Íáí Ï³ï³ñí³Í ×ß·ñïáõÙÝ»ñÁ:  
 
Ð»ï³Ó·í³Í Ñ³ñÏÁ ×³Ý³ãíáõÙ ¿ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ 
û·ï³·áñÍíáÕ ³ÏïÇíÝ»ñÇ áõ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇ ¨ Ñ³ñÏ³ÛÇÝ 
Ýå³ï³ÏÝ»ñÇ Ñ³Ù³ñ û·ï³·áñÍíáÕ ·áõÙ³ñÝ»ñÇ Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ·Íáí: 
Ð»ï³Ó·í³Í Ñ³ñÏÁ ãÇ ×³Ý³ãíáõÙ Ñ³ßí³å³Ñ³Ï³Ý Ï³Ù Ñ³ñÏíáÕ ß³ÑáõÛÃÇ íñ³ ³½¹»óáõÃÛáõÝ 
ãáõÝ»óáÕ ³ÏïÇíÝ»ñÇ Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÇ ëÏ½µÝ³Ï³Ý ×³Ý³ãÙ³Ý Ñ³Ù³ñ: 
Ð»ï³Ó·í³Í Ñ³ñÏÇ ·áõÙ³ñÁ ã³÷íáõÙ ¿ª ÏÇñ³é»Éáí  Ñ³ñÏ»ñÇ ³ÛÝ ¹ñáõÛùÝ»ñÁ, áñáÝù 
³ÏÝÏ³ÉíáõÙ ¿, áñ ÏÏÇñ³éí»Ý Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ í»ñçÇÝÝ»ñë 
Ñ³Ï³¹³ñÓ»ÉÇëª ÑÇÙù ÁÝ¹áõÝ»Éáí ³ÛÝ ûñ»ÝùÝ»ñÇ ¹ñáõÛÃÝ»ñÁ, áñáÝù áõÅÇ Ù»ç »Ý »Õ»É Ï³Ù Áëï 
¿áõÃÛ³Ý áõÅÇ Ù»ç »Ý »Õ»É Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ: 
 
Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÁ ×³Ý³ãíáõÙ ¿ ÙÇ³ÛÝ ³ÛÝ ã³÷áí, áñù³Ýáí Ñ³í³Ý³Ï³Ý ¿, áñ 
³éÏ³ ÏÉÇÝÇ ³å³·³ Ñ³ñÏíáÕ ß³ÑáõÛÃ, áñÇ ¹ÇÙ³ó Ï³ñáÕ »Ý û·ï³·áñÍí»É Å³Ù³Ý³Ï³íáñ 
ï³ñµ»ñáõÃÛáõÝÝ»ñÁ, ãû·ï³·áñÍí³Í Ñ³ñÏ³ÛÇÝ íÝ³ëÝ»ñÁ ¨ ³ñïáÝáõÃÛáõÝÝ»ñÁ: Ð»ï³Ó·í³Í 
Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÁ Ýí³½»óíáõÙ »Ý ³ÛÝù³Ýáí, áñù³Ýáí Ñ³í³Ý³Ï³Ý ã¿, áñ 
Ñ³Ù³å³ï³ëË³Ý Ñ³ñÏ³ÛÇÝ û·áõïÁ ÏÇñ³óíÇ: 
 

(É) ºÏ³ÙïÇ ¨ Í³ËëÇ ×³Ý³ãáõÙ 
 

îáÏáë³ÛÇÝ »Ï³ÙáõïÁ ¨ Í³ËëÁ ×³Ý³ãíáõÙ »Ý ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ` ÏÇñ³é»Éáí 
³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á:  
 

ì³ñÏ»ñÇ ïñ³Ù³¹ñÙ³Ý, ëå³ë³ñÏÙ³Ý ¨ ³ÛÉ í×³ñÝ»ñÁ, áñáÝù ·áñÍ³ñùÇ Ñ»ï Ï³åí³Í 
Í³Ëë»ñÇ Ñ»ï ÙÇ³ëÇÝ ¹Çï³ñÏíáõÙ »Ý áñå»ë í³ñÏÇ ÁÝ¹Ñ³Ýáõñ ß³ÑáõÃ³µ»ñáõÃÛ³Ý ³Ýµ³Å³Ý 
Ù³ë, Ñ»ï³Ó·íáõÙ »Ý ¨ ³ÙáñïÇ½³óíáõÙ »Ý ïáÏáë³ÛÇÝ »Ï³ÙáõïÇ Ï³½ÙáõÙ ýÇ³Ýë³Ï³Ý 
·áñÍÇùÇ û·ï³Ï³ñ Í³é³ÛáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙª ÏÇñ³é»Éáí ³ñ¹ÛáõÝ³í»ï 
ïáÏáë³¹ñáõÛùÇ Ù»Ãá¹Á:   
 
²ÛÉ í×³ñÝ»ñÁ, ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí »Ï³ÙáõïÁ ¨ Í³ËëÁ ×³Ý³ãíáõÙ »Ý ß³ÑáõÛÃáõÙ 
Ï³Ù íÝ³ëáõÙª Ñ³Ù³å³ï³ëË³Ý Í³é³ÛáõÃÛáõÝÁ ïñ³Ù³¹ñ»ÉÇë:  
 

Þ³Ñ³µ³ÅÇÝÝ»ñÇ ï»ëùáí »Ï³ÙáõïÁ ×³Ý³ãíáõÙ ¿ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙª ß³Ñ³µ³ÅÝÇ 
Ñ³Ûï³ñ³ñÙ³Ý ûñÁ: 
 
¶áñÍ³éÝ³Ï³Ý í³ñÓ³Ï³ÉáõÃÛ³Ý ·Íáí í×³ñÝ»ñÁ ×³Ý³ãíáõÙ »Ýù ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ 
·Í³ÛÇÝ Ù»Ãá¹áíª í³ñÓ³Ï³ÉáõÃÛ³Ý ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ: ì³ñÓ³Ï³ÉáõÃÛ³Ý 
·Íáí ëï³óí³Í Ëñ³ËáõëáÕ å³ÛÙ³ÝÝ»ñÁ ×³Ý³ãíáõÙ »Ý áñå»ë í³ñÓ³Ï³ÉáõÃÛ³Ý ·Íáí 
ÁÝ¹Ñ³Ýáõñ Í³ËëÇ ³Ýµ³Å³Ý Ù³ëª í³ñÓ³Ï³ÉáõÃÛ³Ý ·áñÍáÕáõÃÛ³Ý Å³ÙÏ»ïÇ ÁÝÃ³óùáõÙ: 
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(Ë) Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ ß³ÑáõÛÃ 
 
´³ÝÏÁ Ý»ñÏ³Û³óÝáõÙ ¿ Ù»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ µ³½³ÛÇÝ ¨ Ýáëñ³óí³Í ß³ÑáõÛÃÁ Çñ 
ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ Ñ³Ù³ñ: Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ µ³½³ÛÇÝ ß³ÑáõÛÃÁ 
Ñ³ßí³ñÏíáõÙ ¿ ´³ÝÏÇ ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ïÇñ³å»ïáÕÝ»ñÇÝ í»ñ³·ñíáÕ ß³ÑáõÛÃÁ 
Ï³Ù íÝ³ëÁ µ³Å³Ý»Éáí ³Û¹ Å³Ù³Ý³Ï³ßñç³ÝÇ ÁÝÃ³óùáõÙ ßñç³Ý³éáõÃÛ³Ý Ù»ç ·ïÝíáÕ 
ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ Ïßéí³Í ÙÇçÇÝ ÃíÇÝª ×ß·ñïí³Í å³ÑíáÕ ë»÷³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ 
ÃíÇ ã³÷áí: Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ Ýáëñ³óí³Í ß³ÑáõÛÃÁ áñáßíáõÙ ¿ ×ß·ñï»Éáí 
ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ïÇñ³å»ïáÕÝ»ñÇÝ í»ñ³·ñíáÕ ß³ÑáõÛÃÁ Ï³Ù íÝ³ëÁ                  
ßñç³Ý³éáõÃÛ³Ý Ù»ç ·ïÝíáÕ ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ Ïßéí³Í ÙÇçÇÝ ÃíÇÝª ×ß·ñïí³Í 
å³ÑíáÕ ë»÷³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ÃíÇ ã³÷áíª µáÉáñ Ýáëñ³óÝáÕ åáï»ÝóÇ³É ëáíáñ³Ï³Ý 
µ³ÅÝ»ïáÙë»ñÇ ³½¹»óáõÃÛáõÝÁ Ñ³ßíÇ ³éÝ»Éáõ Ñ³Ù³ñ:  
 

 (Í) ê»·Ù»Ýï³ÛÇÝ Ñ³ßí»ïíáõÃÛáõÝÝ»ñ 
 
¶áñÍ³éÝ³Ï³Ý ë»·Ù»ÝïÁ ´³ÝÏÇ µ³Õ³¹ñÇãÝ ¿, áñÁ Ý»ñ·ñ³íí³Í ¿ Ó»éÝ³ñÏ³ïÇñ³Ï³Ý 
·áñÍáõÝ»áõÃÛáõÝÝ»ñáõÙ, áñáÝóÇó ³ÛÝ Ï³ñáÕ ¿ í³ëï³Ï»É Ñ³ëáõÛÃÝ»ñ ¨ Ïñ»É Í³Ëë»ñ (Ý»ñ³éÛ³É 
´³ÝÏÇ ³ÛÉ µ³Õ³¹ñÇãÝ»ñÇ Ñ»ï ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó Ñ³ëáõÛÃÝ»ñÁ ¨ Í³Ëë»ñÁ): 
¶áñÍ³éÝ³Ï³Ý ë»·Ù»ÝïÝ»ñÇ ·áñÍ³éÝ³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÁ Ï³ÝáÝ³íáñ Ï»ñåáí í»ñ³Ý³ÛíáõÙ 
»Ý ´³ÝÏÇ ·ÉË³íáñ ·áñÍ³éÝ³Ï³Ý áñáßáõÙ Ï³Û³óÝáÕÇ ÏáÕÙÇóª ë»·Ù»ÝïÇÝ ÙÇçáóÝ»ñÇ 
µ³ßËÙ³Ý í»ñ³µ»ñÛ³É áñáßáõÙ Ï³Û³óÝ»Éáõ ¨ ¹ñ³ ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝùÝ»ñÁ ·Ý³Ñ³ï»Éáõ 
Ýå³ï³Ïáí: ¶áñÍ³éÝ³Ï³Ý ë»·Ù»ÝïÇ ·Íáí ³éÏ³ ¿ ³é³ÝÓÇÝ ýÇÝ³Ýë³Ï³Ý                      
ï»Õ»Ï³ïíáõÃÛáõÝ: 
 

(Ï) ¸»é¨ë ãÏÇñ³éíáÕ Ýáñ ëï³Ý¹³ñïÝ»ñ ¨ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ  
 
ØÇ ß³ñù Ýáñ ëï³Ý¹³ñïÝ»ñ, ëï³Ý¹³ñïÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñ ¨ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ ã¿ÇÝ 
·áñÍáõÙ 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ¨ ã»Ý ÏÇñ³éí»É ëáõÛÝ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»ÉÇë: ²Û¹ ëï³Ý¹³ñïÝ»ñÇó ¨ ÷á÷áËáõÃÛáõÝÝ»ñÇó ëïáñ¨ 
Ý»ñÏ³Û³óí³ÍÝ»ñÁ ÑÝ³ñ³íáñ ¿, áñ ³½¹»óáõÃÛáõÝ ÏáõÝ»Ý³Ý ´³ÝÏÇ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ ¨ 
·áñÍáõÝ»áõÃÛ³Ý íñ³: ´³ÝÏÁ Ùï³¹Çñ ¿ ÁÝ¹áõÝ»É ³Û¹ ëï³Ý¹³ñïÝ»ñÁ ¨ ¹ñ³Ýó 
÷á÷áËáõÃÛáõÝÝ»ñÁ, »ñµ í»ñçÇÝÝ»ñë ÙïÝ»Ý áõÅÇ Ù»ç:  
 
• üÐØê 9 §üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ¦ ëï³Ý¹³ñïÁ Ï·áñÍÇ 2015Ã. ÑáõÝí³ñÇ 1-Çó ¨ Ñ»ïá 

ëÏëíáÕ ï³ñ»Ï³Ý Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ: Üáñ ëï³Ý¹³ñïÁ ÏÑñ³å³ñ³ÏíÇ ÙÇ 
ù³ÝÇ ÷áõÉ»ñáí, ¨ »ÝÃ³¹ñíáõÙ ¿, áñ Ï÷áË³ñÇÝÇ üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 
ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñï ÐÐØê 39 §üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ. Ö³Ý³ãáõÙ ¨ ã³÷áõÙ¦:  
üÐØê 9-Ç ³é³çÇÝ Ù³ëÁ, áñÁ í»ñ³µ»ñáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¹³ë³Ï³ñ·Ù³ÝÁ ¨ 
ã³÷Ù³ÝÁ, Ññ³å³ñ³Ïí»ó 2009Ã. ÝáÛ»Ùµ»ñÇÝ: ºñÏñáñ¹ Ù³ëÁ, áñÁ í»ñ³µ»ñáõÙ ¿ 
ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹³ë³Ï³ñ·Ù³ÝÁ ¨ ã³÷Ù³ÝÁ, Ññ³å³ñ³Ïí»ó 2010Ã. 
ÑáÏï»Ùµ»ñÇÝ: ²ÏÝÏ³ÉíáõÙ ¿, áñ ëï³Ý¹³ñïÇ ÙÝ³ó³Í Ù³ë»ñÁ ÏÑñ³å³ñ³Ïí»Ý 2013Ã. 
ÁÝÃ³óùáõÙ: ´³ÝÏÝ ÁÝ¹áõÝáõÙ ¿, áñ Ýáñ ëï³Ý¹³ñïÁ Ý³Ë³ï»ëáõÙ ¿ µ³½Ù³ÃÇí 
÷á÷áËáõÃÛáõÝÝ»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Ñ³ßí³éÙ³Ý Ñ³Ù³ñ ¨ Ñ³í³Ý³Ï³Ý ¿, áñ 
¿³Ï³Ý ³½¹»óáõÃÛáõÝ ÏáõÝ»Ý³ ´³ÝÏÇ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ íñ³: ²Ûë 
÷á÷áËáõÃÛáõÝÝ»ñÇ ³½¹»óáõÃÛáõÝÁ Ïí»ñÉáõÍíÇ ëï³Ý¹³ñïÇ Ñ³çáñ¹ ÷áõÉ»ñÇ 
Ññ³å³ñ³ÏÙ³ÝÁ ½áõ·ÁÝÃ³ó: ´³ÝÏÁ ãÇ ³ÏÝÏ³ÉáõÙ ÏÇñ³é»É ³Ûë ëï³Ý¹³ñïÁ Å³Ù³Ý³ÏÇó 
ßáõï:      
 

• üÐØê 13 §Æñ³Ï³Ý ³ñÅ»ùÇ ã³÷áõÙ¦ ëï³Ý¹³ñïÁ Ï·áñÍÇ 2013Ã. ÑáõÝí³ñÇ 1-Çó ¨ Ñ»ïá 
ëÏëíáÕ ï³ñ»Ï³Ý Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ: Üáñ ëï³Ý¹³ñïÁ ÷áË³ñÇÝáõÙ ¿ 
³é³ÝÓÇÝ üÐØê-Ý»ñáõÙ ÁÝ¹·ñÏí³Í Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³Ý áõÕ»óáõÛóÝ»ñÁ ¨ Çñ»ÝÇó 
Ý»ñÏ³Û³óÝáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³Ý Ù»Ï ÁÝ¹Ñ³Ýáõñ áõÕ»óáõÛó: ²ÛÝ ïñ³Ù³¹ñáõÙ ¿ 
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Çñ³Ï³Ý ³ñÅ»ùÇ í»ñ³Ý³Ûí³Í ë³ÑÙ³ÝáõÙÁ, ë³ÑÙ³ÝáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³Ý 
ÑÇÙáõÝùÝ»ñÁ ¨ Ý»ñÏ³Û³óÝáõÙ ¿ Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³Ý Ñ³Ù³ñ å³Ñ³ÝçíáÕ 
µ³ó³Ñ³ÛïáõÙÝ»ñÁ: üÐØê 13 ãÇ Ý»ñÏ³Û³óÝáõÙ Ýáñ å³Ñ³ÝçÝ»ñ ³ÏïÇíÝ»ñÇ Ï³Ù 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³Ý Ñ³Ù³ñ ¨ ãÇ µ³ó³éáõÙ ·áñÍÝ³Ï³ÝáõÙ 
ÏÇñ³éíáÕ Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷Ù³ÝÁ í»ñ³µ»ñáÕ µ³ó³éáõÃÛáõÝÝ»ñÁ, áñáÝù Ý»ñÏ³ÛáõÙë 
·áÛáõÃÛáõÝ áõÝ»Ý áñáß ëï³Ý¹³ñïÝ»ñáõÙ: êï³Ý¹³ñïÁ ÏÇñ³éíáõÙ ¿ Ñ»é³ÝÏ³ñ³ÛÇÝ 
ÑÇÙáõÝùáí, ¨ ÃáõÛÉ³ïñíáõÙ ¿ ¹ñ³ Å³ÙÏ»ïÇó ßáõï ÏÇñ³éáõÙÁ: Ð³Ù³¹ñ»ÉÇ 
ï»Õ»Ï³ïíáõÃÛ³Ý µ³ó³Ñ³ÛïáõÙ ãÇ å³Ñ³ÝçíáõÙ ëÏ½µÝ³Ï³Ý ÏÇñ³éÙ³ÝÁ Ý³Ëáñ¹áÕ 
Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ Ñ³Ù³ñ: 

 
• ÐÐØê 1 §üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ý»ñÏ³Û³óáõÙ. ²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïÇ 

ÙÇ³íáñÝ»ñÇ Ý»ñÏ³Û³óáõÙ¦ ëï³Ý¹³ñïÇ ÷á÷áËáõÃÛáõÝ: öá÷áËáõÃÛáõÝÁ å³Ñ³ÝçáõÙ ¿, 
áñå»ë½Ç Ï³½Ù³Ï»ñåáõÃÛáõÝÝ ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïÇ ³ÛÝ ÙÇ³íáñÝ»ñÁ, áñáÝù 
³å³·³ÛáõÙ Ï³ñáÕ »Ý í»ñ³¹³ë³Ï³ñ·í»É ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ, Ý»ñÏ³Û³óÝÇ ß³ÑáõÛÃ Ï³Ù 
íÝ³ë ãí»ñ³¹³ë³Ï³ñ·íáÕ ÙÇ³íáñÝ»ñÇó ³é³ÝÓÇÝ: Æ ÉñáõÙÝ, ³Ûë ÷á÷áËáõÃÛ³Ý 
Ñ³Ù³Ó³ÛÝ §Ð³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ¦ 
ëÏëíáõÙ ¿ Ïáãí»É §Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ 
Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ¦: ²ÛÝáõ³Ù»Ý³ÛÝÇí, ÃáõÛÉ³ïñíáõÙ ¿ ³ÛÉ ³Ýí³ÝáõÙÝ»ñÇ 
û·ï³·áñÍáõÙ: öá÷áËáõÃÛáõÝÁ å»ïù ¿ ÏÇñ³éíÇ Ñ»ï³¹³ñÓ ÑÇÙáõÝùáí 2012 ÑáõÉÇëÇ 1-Çó, ¨ 
ÃáõÛÉ³ïñíáõÙ ¿ ¹ñ³ Å³Ù³Ý³ÏÇó ßáõï ÏÇñ³éáõÙÁ: 
 

• ´³½Ù³ÃÇí §üÐØê-Ý»ñÇ Ï³ï³ñ»É³·áñÍáõÙÝ»ñÁ¦ ¹Çï³ñÏí»É »Ý ³é³ÝÓÇÝ` Ûáõñ³ù³ÝãÛáõñ 
ëï³Ý¹³ñïÇ ÑÇÙáõÝùáí: ´áÉáñ ÷á÷áËáõÃÛáõÝÝ»ñÁ, áñáÝù Ñ³Ý·»óÝáõÙ »Ý Ý»ñÏ³Û³óÙ³Ý, 
×³Ý³ãÙ³Ý Ï³Ù ã³÷Ù³Ý Ñ³ßí³éÙ³Ý ÷á÷áËáõÃÛáõÝÝ»ñÇÝ, áõÅÇ Ù»ç ÏÙïÝ»Ý 2013Ã. 
ÑáõÝí³ñÇ 1-Çó áã ßáõï: ´³ÝÏÁ ¹»é ãÇ í»ñÉáõÍ»É Ýßí³Í Ï³ï³ñ»É³·áñÍáõÙÝ»ñÇ  ÑÝ³ñ³íáñ 
³½¹»óáõÃÛáõÝÝ Çñ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ï³Ù ·áñÍáõÝ»áõÃÛ³Ý íñ³: 

 
 

4 ¼áõï ïáÏáë³ÛÇÝ »Ï³Ùáõï 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

îáÏáë³ÛÇÝ »Ï³Ùáõï    

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 6,495,687  4,712,331 

´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ 
÷áË³ïíáõÃÛáõÝÝ»ñ, ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 1,609,994  680,943 
Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ·Íáí ëï³óí»ÉÇù ·áõÙ³ñÝ»ñ 1,116,798  825,788 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 685,661  643,307 

 9,908,140         6,862,369  

îáÏáë³ÛÇÝ Í³Ëë    

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 1,909,696  1,552,305 

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ 1,425,600  742,618 

ä³ñï³íáñáõÃÛáõÝÝ»ñÇ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ 144,270  128,107 

ÂáÕ³ñÏí³Í ÙáõñÑ³ÏÝ»ñ 37,195  26,363 

Ð»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ·Íáí í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ 964  12,335 

 3,517,725  2,461,728 

¼áõï ïáÏáë³ÛÇÝ »Ï³Ùáõï 6,390,415  4,400,641 

 
 



§²ñ³ñ³ïµ³ÝÏ¦ ´´À  
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

25 
 

5 ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí »Ï³Ùáõï 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ 260,121  206,533 

ì³ñÏ³ÛÇÝ ù³ñï»ñÇ ëå³ë³ñáõÙ 206,739  164,073 

¸ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ 181,870  138,749 

ì³ñÏ»ñÇ ëå³ë³ñÏáõÙ 115,496  98,891 

Î³ÝËÇÏÇ Ùáõïù³·ñÙ³Ý ¨ »Éù³·ñÙ³Ý ·áñÍ³éÝáõÃÛáõÝÝ»ñ 77,861  89,938 

ºñ³ßËÇùÝ»ñÇ ¨ ³Ïñ»¹ÇïÇíÝ»ñÇ ÃáÕ³ñÏáõÙ 23,266  35,062 

²ÛÉ 12,455  19,784 

 877,808  753,030 

 
 

6 ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí Í³Ëë 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

¶áñÍ³éÝáõÃÛáõÝÝ»ñ åÉ³ëïÇÏ ù³ñï»ñáí 185,046  137,687 

ÂÕÃ³ÏÇó Ñ³ßÇíÝ»ñÇ ëå³ë³ñÏáõÙ 51,033  15,143 

ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ 40,916  48,483 

ºñ³ßËÇùÝ»ñ 15,952  19,845 

üáÝ¹³ÛÇÝ µáñë³ÛÇ Í³é³ÛáõÃÛáõÝÝ»ñ 6,582  3,427 

 299,529  224,585 

 
 

7 ¼áõï »Ï³Ùáõï ³ñï³ñÅáõÃ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

ú·áõï ë÷áÃ ·áñÍ³ñùÝ»ñÇó 715,613  593,847 

ìÝ³ë ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
í»ñ³·Ý³Ñ³ïáõÙÇó (27,330)  (9,894) 

 688,283  583,953 

 
 

8 ²ÛÉ ·áñÍ³éÝ³Ï³Ý »Ï³Ùáõï/(Í³Ëë) 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

îáõÛÅ»ñ ¨ ïáõ·³ÝùÝ»ñ 188,916  61,999 

ì×³ñáõÙÝ»ñ ³í³Ý¹Ý»ñÇ Ñ³ïáõóáõÙÁ »ñ³ßË³íáñáÕ  ÑÇÙÝ³¹ñ³ÙÇÝ  (36,453)  (35,256) 

²ÛÉ  (121,476)  (65,576) 

 30,987  (38,833) 
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9 ²ñÅ»½ÏáõÙÇó ÏáñáõëïÝ»ñ 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 724,570  319,872 

²ÛÉ ³ÏïÇíÝ»ñ (3,703)  5,670 

 720,867  325,542 

 
 

10 ²ßË³ï³Ï³½ÙÇ ·Íáí Í³Ëë»ñ 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

²ßË³ï³ÏÇóÝ»ñÇ Ñ³ïáõóáõÙÝ»ñ 1,467,337  1,155,430 

²ßË³ï³í³ñÓÇÝ í»ñ³µ»ñáÕ Ñ³ñÏ»ñ 150,133  120,909 

 1,617,470  1,276,339 

 
 

11 ²ÛÉ ÁÝ¹Ñ³Ýáõñ í³ñã³Ï³Ý Í³Ëë»ñ 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

Ø³ßí³ÍáõÃÛáõÝ ¨ ³ÙáñïÇ½³óÇ³            335,859             278,306  

¶áñÍ³éÝ³Ï³Ý í³ñÓ³Ï³ÉáõÃÛ³Ý ·Íáí Í³Ëë            235,417             180,724  

ì»ñ³Ýáñá·Ù³Ý ¨ å³Ñå³ÝÙ³Ý Í³Ëë»ñ            159,734             126,788  

²Ýíï³Ý·áõÃÛ³Ý Í³é³ÛáõÃÛáõÝ            147,496             111,865  

¶áí³½¹ ¨ ßáõÏ³Û³í³ñáõÙ            134,043             111,054  

Ð³ñÏ»ñ, µ³ó³éáõÃÛ³Ùµ ß³ÑáõÃ³Ñ³ñÏÇ            124,867               90,610  

Î³åÇ ¨ ï»Õ»Ï³ïí³Ï³Ý Í³é³ÛáõÃÛáõÝÝ»ñ              92,764               77,777  

¶áñÍáõÕÙ³Ý Í³Ëë»ñ              39,022               30,744  

¶ñ³ë»ÝÛ³Ï³ÛÇÝ Í³Ëë»ñ              38,445               29,924  

ÎáÙáõÝ³É ¨ ·ñ³ë»ÝÛ³ÏÇ ëå³ë³ñÏÙ³Ý Í³Ëë»ñ              28,603               26,347  

Ø³ëÝ³·Çï³Ï³Ý Í³é³ÛáõÃÛáõÝÝ»ñ              28,350               15,403  

Ü»ñÏ³Û³óáõóã³Ï³Ý Í³Ëë»ñ              15,828               11,236  

²å³Ñáí³·ñáõÃÛáõÝ              12,956                 6,375  

²Ý¹³Ù³í×³ñÝ»ñ                8,234                 8,711  

²ÛÉ              29,270               24,749  

         1,430,888          1,130,613  
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12 Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³Ëë 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

ÀÝÃ³óÇÏ ï³ñí³ Ñ³ñÏÇ ·Íáí Í³Ëë   (878,120)  (558,206) 

Ä³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ³é³ç³óáõÙ ¨ Ñ³Ï³¹³ñÓáõÙ                33,463   (4,212) 

ÀÝ¹³Ù»ÝÁ Í³Ëë ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí   (844,657)  (562,418) 

 
2012Ã-ÇÝ ÁÝÃ³óÇÏ ¨ Ñ»ï³Ó·í³Í Ñ³ñÏ»ñÇ ·Íáí ÏÇñ³é»ÉÇ Ñ³ñÏ³ÛÇÝ ¹ñáõÛùÁ Ï³½ÙáõÙ ¿ 20% 
(2011Ã-ÇÝª 20%): 
 
²ñ¹ÛáõÝ³í»ï Ñ³ñÏ³ÛÇÝ ¹ñáõÛùÇ Ñ³Ù³¹ñáõÙ 

 
 2012Ã. 

Ñ³½. ¹ñ³Ù  %  
2011Ã. 

Ñ³½. ¹ñ³Ù  % 

Þ³ÑáõÛÃ Ý³Ëù³Ý Ñ³ñÏáõÙÁ                  4,176,914     2,776,827   

        
Þ³ÑáõÃ³Ñ³ñÏª ÏÇñ³é»ÉÇ Ñ³ñÏ³ÛÇÝ ¹ñáõÛùáí                    (835,382)  (20)  (555,365)  (20) 

âÝí³½»óíáÕ Í³Ëë»ñ (9,275)  (0.2)  (7,053)  (0.3) 

 (844,657)  (20.2)  (562,418)  (20.3) 

 

(³) Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ Å³Ù³Ý³Ï³íáñ ï³ñµ»ñáõÃÛáõÝÝ»ñÇ ß³ñÅÁ 2012Ã. ¨ 2011Ã. ÁÝÃ³óùáõÙ: 
 

Ñ³½. ¹ñ³Ù 

ØÝ³óáñ¹Ý ³é      
1 ÑáõÝí³ñÇ 

2012Ã.  

Þ³ÑáõÛÃáõÙ                
Ï³Ù íÝ³ëáõÙ 

×³Ý³ãí³Í  

²ÛÉ Ñ³Ù³å³ñ÷³Ï 
»Ï³ÙïáõÙ 

×³Ý³ãí³Í  

ØÝ³óáñ¹Ý ³é               
31 ¹»Ïï»Ùµ»ñÇ 

2012Ã. 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ                 (23,017)  -  8,728  (14,289) 
´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í 
í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ               (22,624)                 17,075   -       (5,549) 
²ÛÉ ³ÏïÇíÝ»ñ -  (3,007)  -  (3,007) 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 29,105  19,395  -  48,500 

      (16,536)         33,463                         8,728      25,655  

 

Ñ³½. ¹ñ³Ù 

ØÝ³óáñ¹Ý ³é      
1 ÑáõÝí³ñÇ 

2011Ã.  

Þ³ÑáõÛÃáõÙ                
Ï³Ù íÝ³ëáõÙ 

×³Ý³ãí³Í  

²ÛÉ Ñ³Ù³å³ñ÷³Ï 
»Ï³ÙïáõÙ 

×³Ý³ãí³Í  

ØÝ³óáñ¹Ý ³é               
31 ¹»Ïï»Ùµ»ñÇ 

2011Ã. 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ      (19,275)  -           (3,742)        (23,017) 
´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í 
í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ    (5,634)    (16,990)                    -         (22,624) 
²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ                   16,327                  12,778                     -           29,105  

                 (8,582)                 (4,212)          (3,742)      (16,536) 
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(µ) ²ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïáõÙ ×³Ý³ãí³Í ß³ÑáõÃ³Ñ³ñÏ  
 

êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý ³ÛÉ Ñ³Ù³å³ñ÷³Ï »Ï³ÙïÇ ï³ññ»ñÇÝ í»ñ³µ»ñáÕ Ñ³ñÏ³ÛÇÝ 
Ñ»ï¨³ÝùÝ»ñÁ 2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñÇÝ»ñÇ Ñ³Ù³ñ: 
 

 2012Ã.  2011Ã. 

Ñ³½. ¹ñ³Ù  

¶áõÙ³ñÁ 
Ý³Ëù³Ý 
Ñ³ñÏáõÙÁ 

 Ð³ñÏÇ 
·Íáí 

Í³Ëë  

¶áõÙ³ñÁ 
Ñ³ñÏáõÙÇó 

Ñ»ïá  

¶áõÙ³ñÁ 
Ý³Ëù³Ý 
Ñ³ñÏáõÙÁ 

 Ð³ñÏÇ              
·Íáí             

Í³Ëë  

¶áõÙ³ñÁ 
Ñ³ñÏáõÙÇó 

Ñ»ïá 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Çñ³Ï³Ý 
³ñÅ»ùÇ ½áõï ÷á÷áËáõÃÛáõÝ 

                   
97,603  

      
(19,521)    78,082  

                    
268,856   

     
(53,771)  

                                     
215,085  

Þ³ÑáõÛÃ Ï³Ù íÝ³ë ÷áË³Ýóí³Í 
í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Çñ³Ï³Ý 
³ñÅ»ùÇ ½áõï ÷á÷áËáõÃÛáõÝ 

                    
(141,243)    28,249  (112,994)   

                   
(250,144)  

       
50,029   

                                   
(200,115) 

²ÛÉ Ñ³Ù³å³ñ÷³Ï  (íÝ³ë)/»Ï³Ùáõï      (43,640)  8,728    (34,912)  18,712      (3,742)       14,970  
 
 
 

13 ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 
 

 2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù  

1 ÑáõÝí³ñÇ 2011Ã. 

Ñ³½. ¹ñ³Ù 

Î³ÝËÇÏ           3,095,914             4,086,684   3,413,232 

Üáëïñá Ñ³ßÇíÝ»ñ ÐÐ Î´-áõÙ         12,331,794           13,900,296   8,455,974 

Üáëïñá Ñ³ßÇíÝ»ñ ³ÛÉ µ³ÝÏ»ñáõÙ      

- ²²² í³ñÏ³ÝÇßáí                    -                408,196   - 

- ²--Çó ²+ í³ñÏ³ÝÇßáí          322,236              306,673   240,891 

- ´´´ í³ñÏ³ÝÇßáí            16,707                  4,207   - 

- ´´--Çó ´´+ í³ñÏ³ÝÇßáí            70,730                19,875   - 

- ì³ñÏ³ÝÇß ãáõÝ»óáÕ          436,756              154,644   - 

ÀÝ¹³Ù»ÝÁ Ýáëïñá Ñ³ßÇíÝ»ñ ³ÛÉ µ³ÝÏ»ñáõÙ          846,429              893,595   240,891 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñ³Ù³ñÅ»ùÝ»ñ      

Ä³ÙÏ»ï³ÛÇÝ ³í³Ý¹ ÐÐ Î´-áõÙ         25,008,896   -  8,001,863 

úí»ñÝ³ÛÃ»ñ §Ü²ê¸²ø ú¾Ø¾øê ²ñÙ»ÝÇ³¦-Ç -            7,996,826   - 

ÀÝ¹³Ù»ÝÁ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñ³Ù³ñÅ»ùÝ»ñ         25,008,896             7,996,826   8,001,863 

ÀÝ¹³Ù»ÝÁ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó 
Ñ³Ù³ñÅ»ùÝ»ñ         41,283,033           26,877,401   20,111,960 

 
Üáëïñá Ñ³ßÇíÝ»ñÁ Ý»ñ³éáõÙ »Ý áã ïáÏáë³ÏÇñ å³ñï³¹Çñ Ýí³½³·áõÛÝ å³Ñáõëï³ÛÇÝ 
³í³Ý¹Ý»ñÁ, áñáÝù Ñ³ßí³ñÏíáõÙ ¿ ÐÐ Î´-Ç ÏáÕÙÇó ë³ÑÙ³Ýí³Í Ï³ÝáÝ³Ï³ñ·»ñÇ Ñ³Ù³Ó³ÛÝª 
Ý»ñ·ñ³íí³Í ÙÇçáóÝ»ñÇ 8%-Çó 12%-Ç ã³÷áí: ²Ûë ÙÇçáóÝ»ñÇ »Éù³·ñáõÙÁ ë³ÑÙ³Ý³÷³Ïí³Í 
ã¿, ë³Ï³ÛÝ Ýí³½³·áõÛÝ ÙÇçÇÝ ÙÝ³óáñ¹Á ãå³Ñå³Ý»Éáõ ¹»åùáõÙ ´³ÝÏÇ ÝÏ³ïÙ³Ùµ Ï³ñáÕ »Ý 
ÏÇñ³éí»É ïáõ·³ÝùÝ»ñ: 
 
ì³ñÏ³ÛÇÝ áñ³Ï³Ï³Ý óáõó³ÝÇßÝ»ñÁ µ³ó³Ñ³Ûï»ÉÇëª ´³ÝÏÝ û·ï³·áñÍáõÙ ¿ S&P’s 
í³ñÏ³ÝÇß³ÛÇÝ ·áñÍ³Ï³ÉáõÃÛ³Ý í³ñÏ³ÝÇßÝ»ñÁ: 
 
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ ³ñÅ»½ñÏí³Í Ï³Ù Å³ÙÏ»ï³Ýó ã»Ý: 
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14 ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 
 

 2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù 

´³ÝÏÇ ÏáÕÙÇó å³ÑíáÕ    

ä³ñïù³ÛÇÝ ¨ ýÇùëí³Í »Ï³Ùïáí ³ÛÉ ·áñÍÇùÝ»ñ    

 ÐÐ Ï³é³í³ñáõÃÛ³Ý ³ñÅ»ÃÕÃ»ñ           7,906,774             9,090,097  

Îáñåáñ³ïÇí ÙáõñÑ³ÏÝ»ñ -  48,194 

           7,906,774  9,138,291 

´³ÅÝ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñ    

Îáñåáñ³ïÇí µ³ÅÝ»ïáÙë»ñ (ëÏ½µÝ³Ï³Ý ³ñÅ»ùáí)                55,839                  43,696  

                55,839                  43,696  

           7,962,613             9,181,987  

 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÝ ³ñÅ»½ñÏí³Í Ï³Ù Å³ÙÏ»ï³Ýó ã»Ý: 
 
 

15 ´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í 
í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ 
 

 2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù 

 1 ÑáõÝí³ñÇ 2011Ã. 
Ñ³½. ¹ñ³Ù 

ÐÐ Î´-áõÙ åÉ³ïÇÏ ù³ñï»ñáí ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ 
Ñ³Ù³ñ ¹»åáÝ³óí³Í ÙÇçáó 420,000               346,311   103,889 

ì³ñÏ»ñ ¨ ³í³Ý¹Ý»ñ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñáõÙ      

Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ            2,061,214             2,739,696   7,472,995 

ì³ñÏ»ñ 10 Ëáßáñ³·áõÛÝ Ñ³ÛÏ³Ï³Ý µ³ÝÏ»ñÇÝ               404,008             1,166,775   - 

²í³Ý¹Ý»ñ ûï³ñ»ñÏÛ³ µ³ÝÏ»ñáõÙ 54,279  51,884  - 

²ÛÉ ÙÝ³óáñ¹Ý»ñ                   19,590                  33,032   24,289 

ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ ¨ ³í³Ý¹Ý»ñ 2,539,091     3,991,387  7,497,284 

ì³ñÏ»ñ ¨ ³í³Ý¹Ý»ñ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ 

     

ì³ñÏ»ñ 1,524,496  1,137,912  2,577,337 

Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ           2,811,139             4,958,474   - 

ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ ¨ ³í³Ý¹Ý»ñ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ 4,335,635  6,096,386  2,577,337 

            7,294,726    10,434,084   10,178,510 

 

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ûï³ñ»ñÏÛ³ µ³ÝÏ»ñáõÙ ï»Õ³µ³ßËí³Í í³ñÏ»ñÇ ¨ 
³í³Ý¹Ý»ñÇ Ï³½ÙáõÙ Ý»ñ³éí³Í ¿ 54,279 Ñ³½³ñ ¹ñ³Ù ·áõÙ³ñÁ (2011Ã.ª 51,884 Ñ³½³ñ ¹ñ³Ù), 
áñÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿ Master Card í×³ñ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ ³Ý¹³Ù³ÏóáõÃÛ³Ý ¹ÇÙ³ó 
ë³é»óí³Í ³í³Ý¹Á: 
 

´³ÝÏ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñÝ ³ñÅ»½ñÏí³Í Ï³Ù Å³ÙÏ»ï³Ýó ã»Ý:  
 

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ Ñ³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó 
·ñ³í³¹ñí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÁ, áñáÝù ´³ÝÏÝ Çñ³íáõÝù áõÝÇ 
í³×³é»É Ï³Ù í»ñ³·ñ³í³¹ñ»É å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ë³ËïÙ³Ý µ³ó³Ï³ÛáõÃÛ³Ý ¹»åùáõÙ, 
Ï³½ÙáõÙ ¿ 5,003,514 Ñ³½³ñ ¹ñ³Ù (2011Ã-ÇÝª 7,878,058 Ñ³½³ñ ¹ñ³Ù): 
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2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ´³ÝÏÁ ãáõÝÇ å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙ ýÇ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝ (2011Ã-ÇÝ` Ù»Ï ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝ), áñáÝó ÙÝ³óáñ¹Ý»ñÁ 
·»ñ³½³ÝóáõÙ »Ý ´³ÝÏÇ ë»÷³Ï³Ý Ï³åÇï³ÉÇ 10%-Á: 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³Ûë 
ÙÝ³óáñ¹Ý»ñÇ ÁÝ¹Ñ³Ýáõñ ³ñÅ»ùÁ Ï³½ÙáõÙ ¿ 1,363,832 Ñ³½³ñ ¹ñ³Ù: 
 
 

16 Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 
 

 2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñ    

ì³ñÏ»ñ Ëáßáñ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ                4,277,976            4,020,817  

ì³ñÏ»ñ ÷áùñ ¨ ÙÇçÇÝ ã³÷Ç Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ              36,191,676          23,989,748  

ÀÝ¹³Ù»ÝÁ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñ              40,469,652          28,010,565  

    

²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ    

ì³ñÏ³ÛÇÝ ù³ñï»ñ                5,132,990            3,404,696  

àëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý í³ñÏ»ñ                4,688,808            4,303,265  

ÐÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ                3,247,020            2,718,476  

Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ                   449,818                20,975  

²ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñ                   901,612               427,855  

ÀÝ¹³Ù»ÝÁ ³ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ              14,420,248          10,875,267  

    

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í Ñ³Ù³Ë³éÝ í³ñÏ»ñ              54,889,900          38,885,832  

²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï (1,227,877)  (505,796) 

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í ½áõï í³ñÏ»ñ        53,662,023        38,380,036  

 

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ³ñÅ»½ñÏÙ³Ý ·Íáí å³ÑáõëïÇ ß³ñÅÁ Áëï Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñÇ ¹³ë»ñÇ 2012Ã. ÁÝÃ³óùáõÙ:  
 

 

ì³ñÏ»ñ 
Çñ³í³µ³Ý³Ï³Ý 

³ÝÓ³Ýó  
Ñ³½. ¹ñ³Ù  

ì³ñÏ»ñ 
³ÝÑ³ïÝ»ñÇÝ  

Ñ³½. ¹ñ³Ù  
ÀÝ¹³Ù»ÝÁ 

Ñ³½. ¹ñ³Ù  

ØÝ³óáñ¹Á ï³ñ»ëÏ½µÇÝ 300,609                205,187                505,796  

¼áõï Í³Ëë  638,721                 85,849                  724,570  

(¸áõñë·ñáõÙÝ»ñ)/í»ñ³Ï³Ý·ÝáõÙÝ»ñ 31,209                (33,698)                (2,489) 

ØÝ³óáñ¹Á ï³ñ»í»ñçÇÝ                 970,539                       257,338                1,227,877  

 
êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ³ñÅ»½ñÏÙ³Ý ·Íáí å³ÑáõëïÇ ß³ñÅÁ Áëï Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñÇ ¹³ë»ñÇ 2011Ã. ÁÝÃ³óùáõÙ:  
 

 

ì³ñÏ»ñ 
Çñ³í³µ³Ý³Ï³Ý 

³ÝÓ³Ýó  
Ñ³½. ¹ñ³Ù  

ì³ñÏ»ñ 
³ÝÑ³ïÝ»ñÇÝ  

Ñ³½. ¹ñ³Ù  
ÀÝ¹³Ù»ÝÁ 

Ñ³½. ¹ñ³Ù  

ØÝ³óáñ¹Á ï³ñ»ëÏ½µÇÝ 203,028  88,799  291,827 

¼áõï Í³Ëë  129,728  190,144  319,872 

¸áõñë·ñáõÙÝ»ñ (32,147)  (73,756)  (105,903) 

ØÝ³óáñ¹Á ï³ñ»í»ñçÇÝ 300,609  205,187  505,796 
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(³) Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñÇ áñ³Ï³Ï³Ý óáõó³ÝÇßÝ»ñ  
 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ï»Õ»Ï³ïíáõÃÛáõÝ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñÇ áñ³Ï³Ï³Ý óáõó³ÝÇßÝ»ñÇ í»ñ³µ»ñÛ³É 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:    
 

 
Ð³Ù³Ë³éÝ 

í³ñÏ»ñ  
²ñÅ»½ñÏÙ³Ý 

å³Ñáõëï  
¼áõï 

í³ñÏ»ñ  

Ð³Ù³Ë³éÝ 
í³ñÏ»ñÇ 

³ñÅ»½ñÏÙ³Ý 
å³Ñáõëï 

 Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  % 
Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñ        
ì³ñÏ»ñ Ëáßáñ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ        
²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß ãáõÝ»óáÕ 
í³ñÏ»ñ 4,277,976  (42,780)  4,235,196  1.0% 
ì³ñÏ»ñ ÷áùñ ¨ ÙÇçÇÝ ã³÷Ç 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ        
²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß ãáõÝ»óáÕ 
í³ñÏ»ñ 35,230,032  (433,677)  34,796,355  1.2% 
Ä³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó 489,826  (293,895)  195,931  60.0% 
- ÙÇÝã¨ 90 ûñ Å³ÙÏ»ï³Ýó 233,893  (60,692)  173,201  25.9% 
- ³í»ÉÇ ù³Ý 90 ûñ ¨ ÙÇÝã¨ 1 ï³ñÇ Å³ÙÏ»ï³Ýó 237,925  (139,495)  98,430  58.6% 
ÀÝ¹³Ù»ÝÁ Å³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í 
í³ñÏ»ñ 961,644  (494,082)  467,562  51.4% 
ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ ÷áùñ ¨ ÙÇçÇÝ ã³÷Ç 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 36,191,676  (927,759)  35,263,917  2.6% 
ÀÝ¹³Ù»ÝÁ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í 
í³ñÏ»ñ 40,469,652  (970,539)  39,499,113  2.4% 

        
²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ        
ì³ñÏ³ÛÇÝ ù³ñï»ñ        
- áã Å³ÙÏ»ï³Ýó 5,082,373  (106,611)  4,975,762  2.1% 
- ÙÇÝã¨ 30 ûñ Å³ÙÏ»ï³Ýó 11,236  (1,246)  9,990  11.1% 
- 30-89 ûñ Å³ÙÏ»ï³Ýó 3,549  (1,378)  2,171  38.8% 
- 90-179 ûñ Å³ÙÏ»ï³Ýó 31,610  (7,312)  24,298  23.1% 
-180-360 ûñ Å³ÙÏ»ï³Ýó 4,222  (2,111)  2,111  50.0% 
ÀÝ¹³Ù»ÝÁ í³ñÏ³ÛÇÝ ù³ñï»ñ 5,132,990  (118,658)  5,014,332  2.3% 
àëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó 4,687,549  (82,827)  4,604,722  1.8% 
- ÙÇÝã¨ 30 ûñ Å³ÙÏ»ï³Ýó 295  (30)  265  10.2% 
- 30-89 ûñ Å³ÙÏ»ï³Ýó 116  (12)  104  10.3% 
- 90-179 ûñ Å³ÙÏ»ï³Ýó 714  (151)  563  21.1% 
-180-360 ûñ Å³ÙÏ»ï³Ýó 134  (73)  61  54.5% 
ÀÝ¹³Ù»ÝÁ áëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý 
í³ñÏ»ñ 4,688,808  (83,093)  4,605,715  1.8% 
ÐÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó 3,180,423  (32,323)  3,148,100  1.0% 
- ÙÇÝã¨ 30 ûñ Å³ÙÏ»ï³Ýó 59,577  (7,014)  52,563  11.8% 
- 90-179 ûñ Å³ÙÏ»ï³Ýó 7,020  (1,404)  5,616  20.0% 
ÀÝ¹³Ù»ÝÁ ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 3,247,020  (40,741)  3,206,279  1.3% 
Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ        
- áã Å³ÙÏ»ï³Ýó 449,818  -  449,818  0.0% 
²ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó 896,325  (14,317)  882,008  1.6% 
- 30-89 ûñ Å³ÙÏ»ï³Ýó 5,287  (529)  4,758  10.0% 
ÀÝ¹³Ù»ÝÁ ³ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñ 901,612  (14,846)  886,766  1.6% 
ÀÝ¹³Ù»ÝÁ ³ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ 14,420,248  (257,338)  14,162,910  1.8% 
ÀÝ¹³Ù»ÝÁ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 54,889,900  (1,227,877)  53,662,023  2.2% 
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ï»Õ»Ï³ïíáõÃÛáõÝ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñÇ áñ³Ï³Ï³Ý óáõó³ÝÇßÝ»ñÇ í»ñ³µ»ñÛ³É 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:    

 

 
Ð³Ù³Ë³éÝ 

í³ñÏ»ñ  
²ñÅ»½ñÏÙ³Ý 

å³Ñáõëï  
¼áõï 

í³ñÏ»ñ  

Ð³Ù³Ë³éÝ 
í³ñÏ»ñÇ 

³ñÅ»½ñÏÙ³Ý 
å³Ñáõëï 

 Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  % 
Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñ        
ì³ñÏ»ñ Ëáßáñ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ        
²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß ãáõÝ»óáÕ 
í³ñÏ»ñ 4,020,817  (42,667)  3,978,150  1.1% 
ì³ñÏ»ñ ÷áùñ ¨ ÙÇçÇÝ ã³÷Ç 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ        
²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß ãáõÝ»óáÕ 
í³ñÏ»ñ 23,967,341  (255,786)  23,711,555  1.1% 
Ä³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í í³ñÏ»ñ        
- ÙÇÝã¨ 90 ûñ Å³ÙÏ»ï³Ýó 22,407  (2,156)  20,251  9.6% 
ÀÝ¹³Ù»ÝÁ Å³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í 
í³ñÏ»ñ 22,407  (2,156)  20,251  9.6% 
ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ ÷áùñ ¨ ÙÇçÇÝ ã³÷Ç 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 23,989,748  (257,942)  23,731,806  1.1% 
ÀÝ¹³Ù»ÝÁ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í 
í³ñÏ»ñ 28,010,565  (300,609)  27,709,956  1.1% 

        
²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ        
ì³ñÏ³ÛÇÝ ù³ñï»ñ        
- áã Å³ÙÏ»ï³Ýó 3,368,380     (72,101)          3,296,279   2.1% 
- ÙÇÝã¨ 30 ûñ Å³ÙÏ»ï³Ýó 13,603            (1,544)               12,059   11.4% 
- 30-89 ûñ Å³ÙÏ»ï³Ýó 8,042               (808)                 7,234   10.0% 
- 90-179 ûñ Å³ÙÏ»ï³Ýó 13,096            (4,596)                 8,500   35.1% 
-180-360 ûñ Å³ÙÏ»ï³Ýó 1,575              (868)                    707   55.1% 
ÀÝ¹³Ù»ÝÁ í³ñÏ³ÛÇÝ ù³ñï»ñ 3,404,696  (79,917)  3,324,779  2.3% 
àëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó      4,302,088     (78,169)          4,223,919   1.8% 
- ÙÇÝã¨ 30 ûñ Å³ÙÏ»ï³Ýó             1,177                (118)                 1,059   10.0% 
ÀÝ¹³Ù»ÝÁ áëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý 
í³ñÏ»ñ     4,303,265           (78,287)          4,224,978   1.8% 
ÐÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó 2,710,680  (35,778)  2,674,902  1.3% 
- 30-89 ûñ Å³ÙÏ»ï³Ýó 7,796  (763)  7,033  9.8% 
ÀÝ¹³Ù»ÝÁ ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 2,718,476  (36,541)  2,681,935  1.3% 
Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ        
- áã Å³ÙÏ»ï³Ýó           20,975                     -                 20,975   0.0% 
²ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñ        
- áã Å³ÙÏ»ï³Ýó 427,304  (10,336)  416,968  2.4% 
- 90-179 ûñ Å³ÙÏ»ï³Ýó 551  (106)  445  19.2% 
ÀÝ¹³Ù»ÝÁ ³ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñ 427,855  (10,442)  417,413  2.4% 
ÀÝ¹³Ù»ÝÁ ³ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ 10,875,267  (205,187)  10,670,080  1.9% 
ÀÝ¹³Ù»ÝÁ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 38,885,832  (505,796)  38,380,036  1.3% 
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(µ) ì³ñÏ»ñÇ ³ñÅ»½ñÏÙ³Ý ·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ ÏÇñ³éíáÕ ÑÇÙÝ³Ï³Ý »ÝÃ³¹ñáõÃÛáõÝÝ»ñÁ 
¨ ¹³ïáÕáõÃÛáõÝÝ»ñÁ 
 

(i) Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñ 
 
ì³ñÏ»ñÇ ³ñÅ»½ñÏáõÙÁ ï»ÕÇ ¿ áõÝ»ÝáõÙ í³ñÏÇ ëÏ½µÝ³Ï³Ý ×³Ý³ãáõÙÇó Ñ»ïá ï»ÕÇ áõÝ»ó³Í 
Ù»Ï Ï³Ù ÙÇ ù³ÝÇ ¹»åù»ñÇ ³ñ¹ÛáõÝùáõÙ, áñáÝù ³½¹»óáõÃÛáõÝ »Ý áõÝ»ÝáõÙ í³ñÏÇ Ñ»ï Ï³åí³Í 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ ·Ý³Ñ³ïí³Í Ñáëù»ñÇ íñ³ ¨ áñÁ Ï³ñ»ÉÇ ¿ 
³ñÅ³Ý³Ñ³í³ïáñ»Ý ·Ý³Ñ³ï»É: ²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß ãáõÝ»óáÕ í³ñÏ»ñÇ Ñ³Ù³ñ 
µ³ó³Ï³ÛáõÙ ¿ ¹ñ³Ýó áõÕÕ³ÏÇáñ»Ý í»ñ³·ñ»ÉÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É íÏ³ÛáõÃÛáõÝ:  
 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñÇ ³ñÅ»½ñÏÙ³Ý ³ÝÏáÕÙÝ³Ï³É Ñ³Ûï³ÝÇßÝ»ñ »Ý 
Ñ³Ý¹Çë³ÝáõÙª 
 
• í³ñÏ³ÛÇÝ å³ÛÙ³Ý³·ñÇ Å³ÙÏ»ï³Ýó í×³ñÝ»ñÁ, 
• í³ñÏ³éáõÇ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ ¿³Ï³Ý í³ïÃ³ñ³óáõÙÁ, 
• ïÝï»ë³Ï³Ý ÙÇç³í³ÛñÇ í³ïÃ³ñ³óáõÙÁ, µ³ó³ë³Ï³Ý ÷á÷áËáõÃÛáõÝÝ»ñÁ í³ñÏ³éáõÇ 

ßáõÏ³Ý»ñáõÙ:   
 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñÇ ³ñÅ»½ñÏÙ³Ý ·Íáí å³ÑáõëïÁ ·Ý³Ñ³ï»ÉÇë 
´³ÝÏÁ ÑÇÙÝíáõÙ ¿ ³ñÅ»½ñÏí³Í í³ñÏ»ñÇ ·Íáí ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÇ 
í»ñÉáõÍáõÃÛ³Ý ¨ ³ñÅ»½ñÏÙ³Ý Ñ³Ûï³ÝÇß ãáõÝ»óáÕ í³ñÏ»ñÇ ·Íáí íÝ³ë Ïñ»Éáõ Çñ Ý³ËÏÇÝ 
÷áñÓÇ íñ³:  
 
Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñÇ ³ñÅ»½ñÏÙ³Ý ·Íáí å³ÑáõëïÁ ·Ý³Ñ³ï»ÉÇë 
´³ÝÏÁ ÑÇÙÝíáõÙ ¿ ³ñÅ»½ñÏí³Í í³ñÏ»ñÇ ·Íáí ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÇ 
í»ñÉáõÍáõÃÛ³Ý ¨ ³ñÅ»½ñÏÙ³Ý Ñ³Ûï³ÝÇß ãáõÝ»óáÕ í³ñÏ»ñÇ ·Íáí íÝ³ë Ïñ»Éáõ Çñ Ý³ËÏÇÝ 
÷áñÓÇ íñ³:  
 
Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñÇ ·Íáí ³ñÅ»½ñÏÙ³Ý å³ÑáõëïÁ áñáß»ÉÇëª 
Õ»Ï³í³ñáõÃÛáõÝÝ ³é³çÝáñ¹íáõÙ Ñ»ï¨Û³É ÑÇÙÝ³Ï³Ý »ÝÃ³¹ñáõÃÛáõÝÝ»ñáí.  
 
• ã³ñÅ»½ñÏí³Í í³ñÏ»ñÇ ·Íáí ´³ÝÏÁ Ó¨³íáñáõÙ ¿ 1.0% Ñ³í³ù³Ï³Ý å³Ñáõëïª Ñ³ßíÇ 

³éÝ»Éáí ïÝï»ë³Ï³Ý ÙÇç³í³ÛñÁ ¨ ßáõÏ³ÛáõÙ íÝ³ë Ïñ»Éáõ Çñ ÷áñÓÁ:  
• ³ñÅ»½ñÏí³Í í³ñÏ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñí³Í ·áõÛùÇ í³×³éùÇ ¹»åùáõÙ ÏÇñ³éíáõÙ ¿ 30% ¨ 

50% ½»Õã ·ñ³íÇ ·Ý³Ñ³ïí³Í ³ñÅ»ùÇ ·Íáí: 
• ·ñ³íÇ Çñ³óáõÙÇó Ùáõïù»ñÇ ëï³óáõÙÁ Ñ»ï³Ó·íáõÙ ¿ 12-Çó 36 ³Ùëáí:  
 

²Ûë ·Ý³Ñ³ïáõÙÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ Ï³ñáÕ »Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý³É í³ñÏ»ñÇ 
³ñÅ»½ñÏÙ³Ý ·Íáí å³ÑáõëïÇ íñ³: ºÃ» ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ·Ý³Ñ³ïí³Í Ñáëù»ñÇ ½áõï 
Ý»ñÏ³ ³ñÅ»ùÁ ÷á÷áËíÇ Ù»Ï ïáÏáëáí, ³å³ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñÇ 
³ñÅ»½ñÏÙ³Ý ·Íáí ÁÝ¹Ñ³Ýáõñ å³ÑáõëïÇ ·áõÙ³ñÁ 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ 
ÏÝí³½Ç/Ï³í»É³Ý³ 394,991 Ñ³½³ñ ¹ñ³Ùáí (2011Ã-ÇÝ ÏÝí³½Ç/Ï³í»É³Ý³ 277,100 Ñ³½³ñ 
¹ñ³Ùáí):  
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(ii) ²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ 
 
²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÁ ·Ý³Ñ³ï»ÉÇë ´³ÝÏÁ ÑÇÙÝíáõÙ ¿ ßáõÏ³ÛáõÙ 
íÝ³ë Ïñ»Éáõ Çñ Ý³ËÏÇÝ ÷áñÓÇ íñ³, ÇÝãå»ë Ý³¨ í³ñÏÇ Ûáõñ³ù³ÝãÛáõñ ï»ë³ÏÇ åáñïý»ÉÇ 
µÝáõÃ³·ñ»ñÇ íñ³: ²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñÇ ·Íáí ³ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñÁ áñáß»ÉÇë 
Õ»Ï³í³ñáõÃÛáõÝÝ ³é³çÝáñ¹íáõÙ ¿ ³ÛÝ ÑÇÙÝ³Ï³Ý »ÝÃ³¹ñáõÃÛáõÝáí, áñ áã Å³ÙÏ»ï³Ýó 
í³ñÏ»ñÇ Ñ³Ù³ñ ï³ñ»Ï³Ý å³ïÙ³Ï³Ý íÝ³ëÇ ¹ñáõÛùÁ Ï³½ÙáõÙ ¿ 1%-Çó 2%: 
 
²Ûë ·Ý³Ñ³ïáõÙÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ Ï³ñáÕ »Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý³É í³ñÏ»ñÇ 
³ñÅ»½ñÏÙ³Ý ·Íáí å³ÑáõëïÇ íñ³: ºÃ» ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ·Ý³Ñ³ïí³Í Ñáëù»ñÇ ½áõï 
Ý»ñÏ³ ³ñÅ»ùÁ ÷á÷áËíÇ »ñ»ù ïáÏáëáí, ³å³ ³ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñÇ ³ñÅ»½ñÏÙ³Ý 
·Íáí ÁÝ¹Ñ³Ýáõñ å³ÑáõëïÇ ·áõÙ³ñÁ 20112. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÏÝí³½Ç/Ï³í»É³Ý³ 
424,887 Ñ³½³ñ ¹ñ³Ùáí (2011Ã-ÇÝ ÏÝí³½Ç/Ï³í»É³Ý³ 320,102 Ñ³½³ñ ¹ñ³Ùáí):  
 

(·) ¶ñ³íÇ ¨ ³ÛÉ ³å³ÑáíáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝ 
 

(i) Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í í³ñÏ»ñ 
 
êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ï»Õ»Ï³ïíáõÃÛáõÝ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
ïñí³Í í³ñÏ»ñÇ Ñ³Ù³ñ ³å³ÑáíáõÃÛáõÝ Ñ³Ý¹Çë³óáÕ ·ñ³íÇ ¨ ³ÛÉ ³å³ÑáíáõÃÛ³Ý 
í»ñ³µ»ñÛ³Éª Áëï ·ñ³íÇ ï»ë³ÏÝ»ñÇ: 
  

31 ¹»Ïï»Ùµ»ñÇ 2012Ã. 
 
Ñ³½. ¹ñ³Ù 

Ð³×³Ëáñ¹Ý»ñÇÝ 
ïñí³Í í³ñÏ»ñ, 

Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ù  

Ð³ßí»ïáõ ³Ùë³ÃíÇ 
¹ñáõÃÛ³Ùµ 

·Ý³Ñ³ïí³Í ·ñ³íÇ 
Çñ³Ï³Ý ³ñÅ»ùÁ   

ì³ñÏÇ 
ïñ³Ù³¹ñÙ³Ý 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ 
·Ý³Ñ³ïí³Í ·ñ³íÇ 

Çñ³Ï³Ý ³ñÅ»ùÁ 

²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß 
ãáõÝ»óáÕ í³ñÏ»ñ      

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ³í³Ý¹Ý»ñ 40,507  40,507  - 

²Ýß³ñÅ ·áõÛù 34,995,273  -  34,995,273 

ê³ñù³íáñáõÙÝ»ñ 211,344  -  211,344 

Þñç³Ý³éáõÃÛ³Ý Ù»ç ·ïÝíáÕ å³ß³ñÝ»ñ 1,542,969  -  1,542,969 

²ÛÉ 189,512  -  189,512 

öáË³éáõÇ Ñ³ßí³ñÏ³ÛÇÝ Ñ³ßÇíÁ 1,610,666  -  - 

Îáñåáñ³ïÇí »ñ³ßËÇùÝ»ñ                         
(³é³Ýó í³ñÏ³ÝÇßÇ) 306,457  -  - 

²é³Ýó ·ñ³íÇ Ï³Ù ³ÛÉ ³å³ÑáíáõÃÛ³Ý 134,823  -  - 

ÀÝ¹³Ù»ÝÁ ³ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ 
Ñ³Ûï³ÝÇß ãáõÝ»óáÕ í³ñÏ»ñ 39,031,551  40,507  36,939,098 

Ä³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í í³ñÏ»ñ      

²Ýß³ñÅ ·áõÛù 467,562  -  467,562 

ÀÝ¹³Ù»ÝÁ Å³ÙÏ»ï³Ýó Ï³Ù 
³ñÅ»½ñÏí³Í í³ñÏ»ñ 467,562  -  467,562 

ÀÝ¹³Ù»ÝÁ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
ïñí³Í í³ñÏ»ñ 39,499,113  40,507  37,406,660 
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31 ¹»Ïï»Ùµ»ñÇ 2011Ã. 

 
Ñ³½. ¹ñ³Ù 

Ð³×³Ëáñ¹Ý»ñÇÝ 
ïñí³Í í³ñÏ»ñ, 

Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ù  

Ð³ßí»ïáõ ³Ùë³ÃíÇ 
¹ñáõÃÛ³Ùµ 

·Ý³Ñ³ïí³Í ·ñ³íÇ 
Çñ³Ï³Ý ³ñÅ»ùÁ   

ì³ñÏÇ 
ïñ³Ù³¹ñÙ³Ý 

³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ 
·Ý³Ñ³ïí³Í ·ñ³íÇ 

Çñ³Ï³Ý ³ñÅ»ùÁ 

²ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ Ñ³Ûï³ÝÇß 
ãáõÝ»óáÕ í³ñÏ»ñ      

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ³í³Ý¹Ý»ñ 84,698  84,698  - 

²Ýß³ñÅ ·áõÛù 26,583,873  -  26,583,873 

ê³ñù³íáñáõÙÝ»ñ -  -  - 

Þñç³Ý³éáõÃÛ³Ý Ù»ç ·ïÝíáÕ å³ß³ñÝ»ñ 562,300  -  562,300 

²ÛÉ 224,433  -  224,433 

öáË³éáõÇ Ñ³ßí³ñÏ³ÛÇÝ Ñ³ßÇíÁ 55,440  -  - 

Îáñåáñ³ïÇí »ñ³ßËÇùÝ»ñ                         
(³é³Ýó í³ñÏ³ÝÇßÇ) 46,568  -  - 

²é³Ýó ·ñ³íÇ Ï³Ù ³ÛÉ ³å³ÑáíáõÃÛ³Ý 132,393  -  - 

ÀÝ¹³Ù»ÝÁ ³ñÅ»½ñÏÙ³Ý ³é³ÝÓÇÝ 
Ñ³Ûï³ÝÇß ãáõÝ»óáÕ í³ñÏ»ñ 27,689,705  84,698  27,370,606 

Ä³ÙÏ»ï³Ýó Ï³Ù ³ñÅ»½ñÏí³Í í³ñÏ»ñ      

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ³í³Ý¹Ý»ñ 1,643  1,643  - 

²Ýß³ñÅ ·áõÛù 18,608  -  18,608 

ÀÝ¹³Ù»ÝÁ Å³ÙÏ»ï³Ýó Ï³Ù 
³ñÅ»½ñÏí³Í í³ñÏ»ñ 20,251  1,643  18,608 

ÀÝ¹³Ù»ÝÁ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
ïñí³Í í³ñÏ»ñ 27,709,956  86,341  27,389,214 

 
ì»ñÁ ³ÕÛáõë³ÏÝ»ñÁ Ý»ñÏ³Û³óí³Í »Ý Éñ³óáõóÇã ·ñ³íÇ ³ÝÑñ³Å»ßïáõÃÛ³Ý µ³ó³éÙ³Ý 
ÑÇÙáõÝùáí: ØÇ ù³ÝÇ ï»ë³ÏÇ ·ñ³íÝ»ñáí ³å³Ñáíí³Í í³ñÏ»ñÇ Ñ³Ù³ñ µ³ó³Ñ³ÛïíáõÙ ¿ ³ÛÝ 
·ñ³íÁ, áñÝ ³é³í»É Ñ³Ù³å³ï³ëË³ÝáõÙ ¿ ³ñÅ»½ñÏÙ³Ý ·Ý³Ñ³ïÙ³ÝÁ:   
 
Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñí³Í áã Å³ÙÏ»ï³Ýó Ï³Ù áã ³ñÅ»½ñÏí³Í í³ñÏ»ñÇ Ñ³Ù³ñ 
·ñ³íÇ Çñ³Ï³Ý ³ñÅ»ùÁ ·Ý³Ñ³ïíáõÙ ¿ í³ñÏ»ñÇ ïñ³Ù³¹ñÙ³Ý ³Ùë³ÃíÇÝ ¨ ãÇ ×ß·ñïíáõÙ 
ÙÇÝã¨ Ñ³ßí»ïáõ ³Ùë³ÃÇíÁ Ñ»ï³·³ ÷á÷áËáõÃÛáõÝÝ»ñÝ ³ñï³óáÉ»Éáõ Ñ³Ù³ñ: ²Ûë í³ñÏ»ñÇ 
÷áËÑ³ïáõó»ÉÇáõÃÛáõÝÁ ÑÇÙÝ³Ï³ÝáõÙ Ï³Ëí³Í ¿ í³ñÏ³éáõÝ»ñÇ í×³ñáõÝ³ÏáõÃÛáõÝÇó, ³ÛÉ áã` 
·ñ³íÇ ³ñÅ»ùÇó, ¨ ´³ÝÏÇ Ñ³Ù³ñ å³ñï³¹Çñ ã¿ í»ñ³Ý³Û»É ·ñ³íÇ ·Ý³Ñ³ïáõÙÁ 
Ûáõñ³ù³ÝãÛáõñ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ:    
 

(ii) ²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ 
 
ì³ñÏ³ÛÇÝ ù³ñï»ñ 
 
ì³ñÏ³ÛÇÝ ù³ñï»ñÁ ·ñ³íáí ³å³Ñáíí³Í ã»Ý:  
 
àëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý í³ñÏ»ñ 
 
àëÏáõ ·ñ³í³¹ñÙ³Ùµ ëå³éáÕ³Ï³Ý í³ñÏ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÝ ³éÝí³½Ý Ñ³í³ë³ñ ¿ 
³é³ÝÓÇÝ í³ñÏ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇÝ` ÑÇÙù ÁÝ¹áõÝ»Éáí í³ñÏÇ ïñ³Ù³¹ñÙ³Ý ³Ùë³ÃíÇÝ 
áñáßí³Í ³ñÅ»ùÁ:  
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ÐÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 
 

ÐÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñíáõÙ ¿ í³ñÏÇ ³é³ñÏ³ Ñ³Ý¹Çë³óáÕ ³Ýß³ñÅ ·áõÛùÁ: 
´³ÝÏÇ ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ñ³Ù³Ó³ÛÝ ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñÁ ïñ³Ù³¹ñíáõÙ »Ý 
³é³í»É³·áõÛÝÁ 70% í³ñÏ/³ñÅ»ù Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ùµ: ÐÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñÇ Ñ³Ù³ñ 
³å³ÑáíáõÃÛáõÝ Ñ³Ý¹Çë³óáÕ ³Ýß³ñÅ ·áõÛùÇ Çñ³Ï³Ý ³ñÅ»ùÝ ³éÝí³½Ý Ñ³í³ë³ñ ¿ ³é³ÝÓÇÝ 
í³ñÏ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇÝ` ÑÇÙù ÁÝ¹áõÝ»Éáí í³ñÏÇ ïñ³Ù³¹ñÙ³Ý ³Ùë³ÃíÇÝ áñáßí³Í 
³ñÅ»ùÁ:  
 

´³ÝÏÁ í»ñ³Ý³ÛáõÙ ¿ ·ñ³íÇ ·Ý³Ñ³ïí³Í ³ñÅ»ùÁ í³ñÏÇ ïñ³Ù³¹ñÙ³Ý ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ 
¹ñ³ ÁÝÃ³óÇÏ ³ñÅ»ùÇ ï»ë³ÝÏÛáõÝÇóª Ñ³ßíÇ ³éÝ»Éáí ·áõÛùÇ ·Ý»ñÇ Ùáï³íáñ 
÷á÷áËáõÃÛáõÝÝ»ñÁ: 
 

Ð³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ 
 

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ Ñ³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñÇ ¹ÇÙ³ó 
·ñ³í³¹ñí³Í ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÁ, áñáÝù ´³ÝÏÝ Çñ³íáõÝù áõÝÇ 
í³×³é»É Ï³Ù í»ñ³·ñ³í³¹ñ»É å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ë³ËïÙ³Ý µ³ó³Ï³ÛáõÃÛ³Ý ¹»åùáõÙ, 
Ï³½ÙáõÙ ¿ 502,524 Ñ³½³ñ ¹ñ³Ù (2011Ã-ÇÝª 21,602 Ñ³½³ñ ¹ñ³Ù): 
 

²ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñ 
 

²ÝÑ³ïÝ»ñÇÝ ïñí³Í ³ÛÉ í³ñÏ»ñÇ Ñ³Ù³ñ áñå»ë Ï³ÝáÝ ³å³ÑáíáõÃÛáõÝ ¿ Í³é³ÛáõÙ ³Ýß³ñÅ 
·áõÛùÁ:   
 

(¹) ¶ñ³í³¹ñí³Í ³ÏïÇíÝ»ñ 
 

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ 5,462,066 Ñ³½³ñ ¹ñ³Ù ÁÝ¹Ñ³Ýáõñ ·áõÙ³ñáí 
Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñÁ (2011Ã-ÇÝ` 2,403,863 Ñ³½³ñ ¹ñ³Ù) Í³é³ÛáõÙ »Ý áñå»ë 
·ñ³í ³ÛÉ ÷áË³éáõÃÛáõÝÝ»ñÇ ¹ÇÙ³ó (ï»ë` Í³ÝáÃ³·ñáõÃÛáõÝ 21):  
 

(») ì³ñÏ³ÛÇÝ åáñïý»ÉÇ ³ßË³ñÑ³·ñ³Ï³Ý ¨ Áëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇ í»ñÉáõÍáõÃÛáõÝ 
 

ì³ñÏ»ñÁ ïñ³Ù³¹ñí»É »Ý ÑÇÙÝ³Ï³ÝáõÙ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ ·ïÝíáÕ 
Ñ³×³Ëáñ¹Ý»ñÇÝ, áñáÝù Çñ»Ýó ·áñÍáõÝ»áõÃÛáõÝÁ Í³í³É»É »Ý ïÝï»ëáõÃÛ³Ý Ñ»ï¨Û³É 
×ÛáõÕ»ñáõÙ. 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

Ø»Í³Í³Ë ¨ Ù³Ýñ³Í³Ë ³é¨ïáõñ                         22,186,474                 14,981,560  

²ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ                           5,487,321                   3,879,574  

Ð³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ Ñ³Ý·ëïÇ Ï³½Ù³Ï»ñåáõÙ                           2,956,439                   3,006,669  

¾Ý»ñ·»ïÇÏ³ ¨ ·³½                           2,865,243                      274,540  

ÞÇÝ³ñ³ñáõÃÛáõÝ                           2,253,371                   1,436,304  

îáõñÇ½Ù ¨ ÑÛáõñ³Ýáó³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ                           1,688,791                   1,882,628  

îñ³Ýëåáñï ¨ Ï³å                              975,821                   1,279,860  

²éáÕç³å³ÑáõÃÛáõÝ                              479,439                      167,333  

¶ÛáõÕ³ïÝï»ëáõÃÛáõÝ                              363,979                      155,289  

²ÛÉ 1,212,774  946,808 

²ÝÑ³ïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ 14,420,248  10,875,267 

 54,889,900  38,885,832 

²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï (1,227,877)  (505,796) 

 53,662,023  38,380,036 
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(½) ì³ñÏ³ÛÇÝ éÇëÏÇÝ »ÝÃ³ñÏí³ÍáõÃÛáõÝ 

 
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ´³ÝÏÝ ãáõÝÇ í³ñÏ³éáõÝ»ñ Ï³Ù Ï³å³Ïóí³Í 
í³ñÏ³éáõÝ»ñÇ ËÙµ»ñ (2011Ã-ÇÝª Ù»Ï í³ñÏ³éáõ), áñáÝó ïñ³Ù³¹ñí³Í í³ñÏ»ñÇ ÙÝ³óáñ¹Ý»ñÁ 
·»ñ³½³ÝóáõÙ »Ý ´³ÝÏÇ ë»÷³Ï³Ý Ï³åÇï³ÉÇ 10%-Á: 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³Ûë 
í³ñÏ»ñÇ ÁÝ¹Ñ³Ýáõñ ·áõÙ³ñÁ Ï³½ÙáõÙ ¿ 1,410,787 Ñ³½³ñ ¹ñ³Ù:  
 

(¿) ì³ñÏ»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛáõÝ  
 
ì³ñÏ³ÛÇÝ åáñïý»ÉÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ Í³ÝáÃ³·ñáõÃÛáõÝ 
26-Ç (¹) Ï»ïáõÙ, áñï»Õ ³ñï³óáÉí³Í ¿ Ñ³ßí»ïáõ ³Ùë³ÃíÇó ÙÇÝã¨ í³ñÏ»ñÇ å³ÛÙ³Ý³·ñáí 
Ý³Ë³ï»ëí³Í Ù³ñÙ³Ý Å³ÙÏ»ïÝ ÁÝÏ³Í Å³Ù³Ý³Ï³Ñ³ïí³ÍÁ: ø³ÝÇ áñ ´³ÝÏÁ ïñ³Ù³¹ñáõÙ 
¿ Ï³ñ×³Å³ÙÏ»ï í³ñÏ»ñ, Ñ³í³Ý³Ï³Ý ¿, áñ ¹ñ³ÝóÇó ß³ï»ñÁ Ï»ñÏ³ñ³Ó·í»Ý Å³ÙÏ»ïÇ 
³í³ñïÇó Ñ»ïá: ²Û¹ ÇëÏ å³ï×³éáí, í³ñÏ³ÛÇÝ åáñïý»ÉÇ Çñ³Ï³Ý Å³ÙÏ»ï³ÛÝáõÃÛáõÝÁ 
Ï³ñáÕ ¿ ½·³ÉÇáñ»Ý ³í»ÉÇ »ñÏ³ñ ÉÇÝ»É å³ÛÙ³Ý³·ñ³ÛÇÝ å³ÛÙ³ÝÝ»ñÇ ÑÇÙ³Ý íñ³ áñáßí³Í 
Å³ÙÏ»ï³ÛÝáõÃÛáõÝÇó: 
 

 

 

 

 

 

 

 

 

 

 
  



§²ñ³ñ³ïµ³ÝÏ¦ ´´À  
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

38 
 

17 ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 
 

Ñ³½. ¹ñ³Ù 
ÐáÕ ¨ 

ß»Ýù»ñ  

Ð³Ù³Ï³ñ·ÇãÝ»ñ 
¨ Ï³åÇ 

ë³ñù³íáñáõÙÝ»ñ   
îÝï»ë³Ï³Ý 

·áõÛù  
öáË³¹ñ³-

ÙÇçáóÝ»ñ  

ì³ñÓ³Ï³Éí³Í 
·áõÛùÇ 

µ³ñ»É³íáõÙÝ»ñ  

àã 
ÝÛáõÃ³Ï³Ý 
³ÏïÇíÝ»ñ  ÀÝ¹³Ù»ÝÁ 

êÏ½µÝ³Ï³Ý ³ñÅ»ù              

ØÝ³óáñ¹Ý ³é                                 
1 ÑáõÝí³ñÇ 2012Ã. 1,218,611  937,860  341,855  81,535  138,791  214,640  2,933,813 

²í»É³óáõÙÝ»ñ 54,504  266,218  121,833  24,980  56,012  76,668  600,215 

úï³ñáõÙÝ»ñ -  (626)  (8,358)  (14,908)  -  -  (23,892) 

ØÝ³óáñ¹Ý ³é                                 
31 ¹»Ïï»Ùµ»ñÇ 2012Ã.  1,273,115  1,203,452  455,330  91,607  194,803  291,308  3,509,615 
               
Ø³ßí³ÍáõÃÛáõÝ ¨ 
³ÙáñïÇ½³óÇ³              

ØÝ³óáñ¹Ý ³é                                 
1 ÑáõÝí³ñÇ 2012Ã. (106,637)  (442,202)  (178,105)  (35,039)  (72,489)  (60,227)  (894,699) 
î³ñí³ Ù³ßí³ÍáõÃÛáõÝ ¨ 
³ÙáñïÇ½³óÇ³ (40,085)  (165,122)  (67,861)  (16,343)  (25,604)  (20,844)  (335,859) 

úï³ñáõÙÝ»ñ -  626  8,358  14,908  -  -  23,892 

ØÝ³óáñ¹Ý ³é                                  
31 ¹»Ïï»Ùµ»ñÇ 2012Ã.  (146,722)  (606,698)  (237,608)  (36,474)  (98,093)  (81,071)  (1,206,666) 
              

Ð³ßí»Ïßé³ÛÇÝ ³ñÅ»ù              
²é 31 ¹»Ïï»Ùµ»ñÇ 2012Ã. 1,126,393  596,754  217,722   55,133  96,710  210,237  2,302,949 

êÏ½µÝ³Ï³Ý ³ñÅ»ù              

ØÝ³óáñ¹Ý ³é                                 
1 ÑáõÝí³ñÇ 2011Ã. 1,097,238   716,369   276,260   70,135   131,713  

                  
196,058   2,487,773 

²í»É³óáõÙÝ»ñ  121,373   221,491   73,077   11,400  7,778  18,582  453,701 

úï³ñáõÙÝ»ñ -  -  (7,482)  -  (700)  -  (8,182) 

ØÝ³óáñ¹Ý ³é                                 
31 ¹»Ïï»Ùµ»ñÇ 2011Ã.  1,218,611  937,860  341,855   81,535  138,791  214,640  2,933,292 
               
Ø³ßí³ÍáõÃÛáõÝ ¨ 
³ÙáñïÇ½³óÇ³              

ØÝ³óáñ¹Ý ³é                                 
1 ÑáõÝí³ñÇ 2011Ã. (70,029)  (307,992)  (134,532)  (21,983)  (48,095)  (41,554)  (624,185) 
î³ñí³ Ù³ßí³ÍáõÃÛáõÝ ¨ 
³ÙáñïÇ½³óÇ³ (36,608)  (134,210)  (51,055)  (13,056)  (24,704)  (18,673)  (278,306) 

úï³ñáõÙÝ»ñ -  -  7,482   -  310  -  7,792 

ØÝ³óáñ¹Ý ³é                                
31 ¹»Ïï»Ùµ»ñÇ 2011Ã.  (106,637)  (442,202)  (178,105)  (35,039)  (72,489)  (60,227)  (894,699) 
              

Ð³ßí»Ïßé³ÛÇÝ ³ñÅ»ù              

²é 31 ¹»Ïï»Ùµ»ñÇ 2012Ã. 1,111,974  495,658  163,750   46,496  66,302  154,413  2,038,593 

²é 1 ÑáõÝí³ñÇ 2011Ã. 1,027,209  408,377  141,728   48,152  83,618  154,504  1,863,588 
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18 ²ÛÉ ³ÏïÇíÝ»ñ 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

¸ñ³Ù³ÛÇÝ ÷áË³ÝóáõÙÝ»ñÇ ¨ ùÉÇñÇÝ·³ÛÇÝ Ñ³Ù³Ï³ñ·»ñÇ 
ßñç³Ý³ÏÝ»ñáõÙ ëï³óí»ÉÇù ·áõÙ³ñÝ»ñ         743,871               357,505  
²ÛÉ ëï³óí»ÉÇù ·áõÙ³ñÝ»ñ         45,226           37,681  

ÀÝ¹³Ù»ÝÁ ³ÛÉ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ            789,097               395,186  

Î³ÝË³í×³ñÝ»ñ 143,622   93,078  

Â³ÝÏ³ñÅ»ù Ù»ï³ÕÝ»ñ    137,606                  90,767  

ÜÛáõÃ»ñ ¨ å³ß³ñÝ»ñ                        54,497                  38,602  

âû·ï³·áñÍíáÕ ·áõÛù                       32,207                  32,728  

¶ñ³íÇ ÝÏ³ïÙ³Ùµ ë»÷³Ï³ÝáõÃÛ³Ý Ó»éùµ»ñÙ³Ý ³ñ¹ÛáõÝùáõÙ ·áõÛù                        10,148                  10,148  

²ÛÉ       16,291                  11,211  

²ÛÉ    (4,068)                (7,460)  

ÀÝ¹³Ù»ÝÁ ³ÛÉ áã ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ      390,303                269,074  

ÀÝ¹³Ù»ÝÁ ³ÛÉ ³ÏïÇíÝ»ñ 1,179,400  664,260 

 
 

19 ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

êïáñ³¹³ëí³Í í³ñÏ ÐÐ Î´-Çó 1,023,128             1,023,563  

²ÛÉ í³ñÏ»ñ ÐÐ Î´-Çó 464,459                618,710  

ì³ñÏ»ñ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇó 1,226,788   - 

Èáñá Ñ³ßÇíÝ»ñ 3,933                 38,729  

    2,718,308            1,681,002  

 
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ëïáñ³¹³ëí³Í í³ñÏÝ Çñ»ÝÇó Ý»ñÏ³Û³óÝáõÙ ¿                           
ÐÐ Î´-Çó ëï³óí³Í í³ñÏÁ, áñÇ Ù³ñÙ³Ý Å³ÙÏ»ïÁ Éñ³ÝáõÙ ¿ 2015Ã. ÑáõÝÇëÇÝ (2011Ã-ÇÝ` 2015Ã, 
ÑáõÝÇëÇÝ) ¨ áñÇ ·Íáí ÏÇñ³éíáõÙ ¿ ï³ñ»Ï³Ý 7.5% ïáÏáë³¹ñáõÛù (2011Ã-ÇÝ` 7.5%): 
êÝ³ÝÏ³óÙ³Ý ¹»åùáõÙ, ëïáñ³¹³ëí³Í ÷áË³éáõÃÛáõÝÁ ÏÙ³ñíÇ ´³ÝÏÇ ÙÛáõë µáÉáñ 
å³ñï³íáñáõÃÛáõÝÝ»ñÝ ³ÙµáÕçáíÇÝ Ù³ñ»Éáõó Ñ»ïá:   
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20 Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 
 
 
 

2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù 

 1 ÑáõÝí³ñÇ 2011Ã. 
Ñ³½. ¹ñ³Ù 

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ óå³Ñ³Ýç ³í³Ý¹Ý»ñ      

- ²ÝÑ³ïÝ»ñ                 5,276,363             4,140,241   3,620,371 

- Æñ³í³µ³Ý³Ï³Ý ³ÝÓÇÝù                 8,943,966             7,752,064   7,185,231 

- ÐÐ Ï³é³í³ñáõÃÛáõÝ                28,210,081           23,555,255   14,766,225 

Ä³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ      

- ²ÝÑ³ïÝ»ñ               17,327,441           13,435,849   9,201,253 

- Æñ³í³µ³Ý³Ï³Ý ³ÝÓÇÝù                   3,521,744             1,595,168   3,276,127 

 63,279,595  50,478,577  38,049,207 

 
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ´³ÝÏáõÙ Ñ³×³Ëáñ¹Ý»ñÇ ³í³Ý¹Ý»ñÇ ÙÝ³óáñ¹Ý»ñÁ 
Ï³½ÙáõÙ »Ý 1,081,720 Ñ³½³ñ¹ ¹ñ³Ù (2011Ã-ÇÝª 813,290 Ñ³½³ñ ¹ñ³Ù), áñáÝù Í³é³ÛáõÙ ¿ÇÝ 
áñå»ë ·ñ³í ´³ÝÏÇ ÏáÕÙÇó ïñ³Ù³¹ñí³Í í³ñÏ»ñÇ ¨ ã×³Ý³ãí³Í í³ñÏ³ÛÇÝ ·áñÍÇùÝ»ñÇ 
¹ÇÙ³ó:   
 

2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ´³ÝÏÁ ãáõÝÇ Ñ³×³Ëáñ¹ (2011Ã-ÇÝ ÝÙ³Ý Ñ³×³Ëáñ¹Ý»ñ 
ãÏ³ÛÇÝ), áñÇ ÙÇçáóÝ»ñÇ ÙÝ³óáñ¹Á ·»ñ³½³ÝóáõÙ ¿ ´³ÝÏÇ ë»÷³Ï³Ý Ï³åÇï³ÉÇ 10%-Á, 
µ³ó³éáõÃÛ³Ùµ ÐÐ Ï³é³í³ñáõÃÛáõÝÁ: 
 
²Ûë ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»ÉÇë ´³ÝÏÁ Ï³ï³ñ»É ¿ 2011Ã. 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Ý»ñÏ³Û³óí³Í 2010Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 
¹ñáõÃÛ³Ùµ Ñ³×³Ëáñ¹Ý»ñÇ ÙÝ³óáñ¹Ý»ñÇ í»ñ³¹³ë³Ï³ñ·áõÙÝ»ñ` ÁÝÃ³óÇÏ ï³ñí³ ïíÛ³ÉÝ»ñÇ 
Ñ»ï Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÝ ³å³Ñáí»Éáõ Ýå³ï³Ïáí:   
 
 
 

31 ¹»Ïï»Ùµ»ñÇ 2011Ã. 
Ñ³½. ¹ñ³Ù  

1 ÑáõÝí³ñÇ 2011Ã. 
Ñ³½. ¹ñ³Ù 

Ð³×³Ëáñ¹Ý»ñÇÝ í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ` Áëï Ý³Ëáñ¹ 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ïíÛ³ÉÝ»ñÇ 54,977,374  44,403,852 
öáË³éáõÃÛáõÝÝ»ñ ÐÐ Ï³é³í³ñáõÃÛáõÝÇó      (6,297,709)  (6,354,645) 

üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ 
³í³Ý¹Ý»ñ 1,798,912  - 
Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 50,478,577  38,049,207 

 
 

21 ²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ 
 

 
2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 
 1 ÑáõÝí³ñÇ 2011Ã. 

Ñ³½. ¹ñ³Ù 

öáË³éáõÃÛáõÝÝ»ñ ÙÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó 22,424,378      14,790,997   3,561,700 
öáË³éáõÃÛáõÝÝ»ñ ÐÐ Ï³é³í³ñáõÃÛáõÝÇó                   5,095,267             6,297,709   6,354,645 
öáË³éáõÃÛáõÝÝ»ñ ï»Õ³Ï³Ý ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó                  1,998,271             1,124,671   2,116,739 
ÂáÕ³ñÏí³Í ÙáõñÑ³ÏÝ»ñ                 667,302          256,575   231,439 

       30,185,218           22,469,952   12,264,523 
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2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ´³ÝÏÁ áõÝÇ ÑÇÝ· å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙ (2011Ã-ÇÝ` ãáñë), 
áñáÝó ÙÝ³óáñ¹Ý»ñÁ ·»ñ³½³ÝóáõÙ »Ý ´³ÝÏÇ ë»÷³Ï³Ý Ï³åÇï³ÉÇ 10%-Á: 2012Ã. ¹»Ïï»Ùµ»ñÇ 
31-Ç ¹ñáõÃÛ³Ùµ ³Ûë ÙÝ³óáñ¹Ý»ñÇ ÁÝ¹Ñ³Ýáõñ ³ñÅ»ùÁ Ï³½ÙáõÙ ¿ 24,879,194 Ñ³½³ñ ¹ñ³Ù 
(2011Ã-ÇÝ` 21,088,631 Ñ³½³ñ ¹ñ³Ù): 
 
ÐÐ Ï³é³í³ñáõÃÛáõÝÇó ëï³óí³Í í³ñÏ»ñÁ Ý»ñ³éáõÙ »Ý ÐÐ Î´-Ç (áñÁ Ñ³Ý¹»ë ¿ ·³ÉÇë áñå»ë 
ÐÐ Ï³é³í³ñáõÃÛ³Ý ·áñÍ³Ï³É) ¨ ´³ÝÏÇ ÙÇç¨ ÏÝùí³Í å³ÛÙ³Ý³·ñÇ ßñç³Ý³ÏÝ»ñáõÙ 
ïñ³Ù³¹ñí³Í í³ñÏ»ñÁ, áñáÝù í»ñ³µ»ñáõÙ »Ý îÝï»ëáõÃÛ³Ý Ï³ÛáõÝ³óÙ³Ý í³ñÏ³ÛÇÝ 
Íñ³·ñÇÝ, öáùñ ¨ ÙÇçÇÝ Ó»éÝ³ñÏáõÃÛáõÝÝ»ñÇ ½³ñ·³óÙ³Ý Íñ³·ñÇÝ, öáùñ ¨ ÙÇçÇÝ 
Ó»éÝ³ñÏáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ ýÇÝ³Ýë³íáñÙ³Ý Ù³ïã»ÉÇáõÃÛ³Ý Íñ³·ñÇÝ: ä³ÛÙ³Ý³·ñÇ 
Ñ³Ù³Ó³ÛÝ ÐÐ Î´-Ý í³ñÏ»ñ ¿ ïñ³Ù³¹ñáõÙ ´³ÝÏÇÝ` ´³ÝÏÇ ÏáÕÙÇó Ñ³×³Ëáñ¹Ý»ñÇÝ 
ïñ³Ù³¹ñí³Í áñ³Ï³íáñí³Í »ÝÃ³í³ñÏ»ñÁ í»ñ³ýÇÝ³Ýë³íáñ»Éáõ Ñ³Ù³ñ: ´³ÝÏÁ 
»ÝÃ³ñÏíáõÙ ¿ í³ñÏ³ÛÇÝ éÇëÏÇ ³Ûë »ÝÃ³í³ñÏ»ñÇ Ñ»ï Ï³åí³Í:   
 
 
 

22 ²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

²ßË³ï³í³ñÓ ¨ ÝÙ³Ý³ïÇå í×³ñÝ»ñ 233,774  159,365 

Ø³ï³Ï³ñ³ñÝ»ñÇÝ í×³ñí»ÉÇù ·áõÙ³ñÝ»ñ 99,397  108,155 

²ÛÉ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 880  856 

ÀÝ¹³Ù»ÝÁ ³ÛÉ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 334,051  268,376 

²ÛÉ í×³ñí»ÉÇù Ñ³ñÏ»ñ 84,327  71,339 

²ÛÉ áã ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 186,986  - 

ÀÝ¹³Ù»ÝÁ ³ÛÉ áã ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 271,313  71,339 

ÀÝ¹³Ù»ÝÁ ³ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 605,364  339,715 

 
 

23 ´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 
 

(³) ÂáÕ³ñÏí³Í Ï³åÇï³É ¨ ¿ÙÇëÇáÝ »Ï³Ùáõï 
 
Ð³Ûï³ñ³ñí³Í µ³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³ÉÁ µ³ÕÏ³ó³Í ¿ 1,277,501 ëáíáñ³Ï³Ý 
µ³ÅÝ»ïáÙëÇó (2011Ã-ÇÝ` 1,192,401): ´áÉáñ µ³ÅÝ»ïáÙë»ñÇ ³Ýí³Ý³Ï³Ý ³ñÅ»ùÁ Ï³½ÙáõÙ ¿ 
5,000 ¹ñ³Ù: 2012Ã. ÁÝÃ³óùáõÙ ÃáÕ³ñÏí»É ¿ 85,100 µ³ÅÝ»ïáÙë»ñ (2011Ã-ÇÝ µ³ÅÝ»ïáÙë»ñ ã»Ý 
ÃáÕ³ñÏí»É): ´³ÅÝ»ïáÙë»ñÁ ï»Õ³µ³ßËí»É »Ý 761,879 Ñ³½³ñ ¹ñ³Ù Ñ³í»É³·Ýáí:  
 
2012Ã. ÑáÏï»Ùµ»ñÇ 9-ÇÝ ´³ÝÏÇ, §üÉ»ß¦ êäÀ-Ç (Ø³Ûñ Ï³½Ù³Ï»ñåáõÃÛáõÝ) ¨ Rural Impulse 
Fund jsc (Ü»ñ¹ñáÕ) ÙÇç¨ ÏÝùí³Í ÐÇÙÝ³¹Çñ å³ÛÙ³Ý³·ñÇ Ñ³Ù³Ó³ÛÝ 2013Ã. ÁÝÃ³óùáõÙ Rural 
Impulse Fund jsc å»ïù ¿ ³é³ç³ñÏíÇ ´³ÝÏÇ Éñ³óáõóÇã µ³ÅÝ»ïáÙë»ñÁ ·Ý»Éáõ 
ÑÝ³ñ³íáñáõÃÛáõÝ ´³ÝÏÇ Ï³åÇï³ÉÇ Ñ³Ù³ÉñÙ³Ý ÙÇçáóáí Ï³Ù, »Ã» Ï³åÇï³ÉÇ Ñ³Ù³ÉñáõÙ 
ï»ÕÇ ãáõÝ»Ý³, Ø³Ûñ Ï³½Ù³Ï»ñåáõÃÛ³Ý ÝÏ³ïÙ³Ùµ ·ÝÙ³Ý ûåóÇáÝ ÏÇñ³é»Éáõ ÙÇçáóáí` 
´³ÝÏÇ ë»÷³Ï³Ý Ï³åÇï³ÉÇ µ³½Ù³å³ïÇÏÇÝ Ñ³í³ë³ñ ·Ýáí, áñå»ë½Ç Ü»ñ¹ñáÕÇ 
µ³ÅÝ»Ù³ëÁ ´³ÝÏáõÙ Ñ³ëÝÇ 10%:         
 
êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ë»÷³Ï³Ý³ï»ñ»ñÝ Çñ³íáõÝù áõÝ»Ý Å³Ù³Ý³Ï ³é Å³Ù³Ý³Ï 
ëï³Ý³É Ñ³Ûï³ñ³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñÁ ¨ ùí»³ñÏ»É ´³ÝÏÇ µ³ÅÝ»ï»ñ»ñÇ ï³ñ»Ï³Ý ¨ 
ÁÝ¹Ñ³Ýáõñ ÅáÕáíÝ»ñáõÙ` Ù»Ï µ³ÅÝ»ïáÙë - Ù»Ï Ó³ÛÝ ëÏ½µáõÝùáí:  
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(µ) Þ³Ñ³µ³ÅÇÝÝ»ñ 
 

ì×³ñÙ³Ý »ÝÃ³Ï³ ß³Ñ³µ³ÅÇÝÝ»ñÁ ë³ÑÙ³Ý³÷³ÏíáõÙ »Ý ÐÐ ûñ»Ýë¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í 
´³ÝÏÇ ³é³í»É³·áõÛÝ ãµ³ßËí³Í ß³ÑáõÛÃÇ ã³÷áí:  
 
2012Ã. ÁÝÃ³óùáõÙ ´³ÝÏÇ ÏáÕÙÇó Ñ³Ûï³ñ³ñí³Í ¨ í×³ñí³Í ß³Ñ³µ³ÅÇÝÝ»ñÁ Ï³½ÙáõÙ »Ý 
268,290 Ñ³½³ñ ¹ñ³Ù Ï³Ù 225 ¹ñ³Ù Ù»Ï µ³ÅÝ»ïáÙëÇ Ñ³Ù³ñ (2011Ã-ÇÝª 248,491 Ñ³½³ñ ¹ñ³Ù 
Ï³Ù 208 ¹ñ³Ù Ù»Ï µ³ÅÝ»ïáÙëÇ Ñ³Ù³ñ): 
 
 

24 Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ ß³ÑáõÛÃ 
 
Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ µ³½³ÛÇÝ ¨ Ýáëñ³óí³Í ß³ÑáõÛÃÇ Ñ³ßí³ñÏÇ ÑÇÙùáõÙ ÁÝÏ³Í 
¿ Ñ»ï¨Û³ÉÁ. 
 
 2012Ã.  2011Ã. 

î³ñ»ëÏ½µÇ ¹ñáõÃÛ³Ùµ ÃáÕ³ñÏí³Í ëáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñ 1,192,401  1,192,401 

î³ñí³ ÁÝÃ³óùáõÙ ÃáÕ³ñÏí³Í µ³ÅÝ»ïáÙë»ñÇ Ñ»ï¨³ÝùÝ»ñÁ 14,183  - 

êáíáñ³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ Ïßéí³Í ÙÇçÇÝ ÃÇíÁ ¹»Ïï»Ùµ»ñÇ 31-ÇÝ 
³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ 1,206,584  1,192,401 

 
 

25 ì»ñÉáõÍáõÃÛáõÝ Áëï ë»·Ù»ÝïÝ»ñÇ 
 
2011Ã. ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ Õ»Ï³í³ñáõÃÛáõÝÁ µ³ó³Ñ³Ûï»É ¿ »ñ»ù 
·áñÍ³éÝ³Ï³Ý ë»·Ù»Ýï` Ù³Ýñ³Í³Ë, Ïáñåáñ³ïÇí ¨ Ý»ñ¹ñáõÙ³ÛÇÝ µ³ÝÏ³ÛÇÝ: 2012Ã-ÇÝ 
Õ»Ï³í³ñáõÃÛáõÝÁ í»ñ³Ý³Û»É ¿ ³Ûë Ùáï»óáõÙÁ, ù³ÝÇ áñ ³Û¹ ï»Õ»Ï³ïíáõÃÛáõÝÁ ã¿ñ 
û·ï³·áñÍíáõÙ é»ëáõñëÝ»ñÇ ï»Õ³µ³ßËÙ³Ý ¨ ·áñÍáõÝ»áõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ: µ³óÇ 
³Û¹, ´³ÝÏÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ µ³í³Ï³ÝÇÝ ÇÝï»·ñ³óí³Í »Ý ¨ Ï³½ÙáõÙ »Ý Ù»Ï ·áñÍ³ñ³ñ 
ë»·Ù»Ýï Áëï üÐØê 8 §¶áñÍ³éÝ³Ï³Ý ë»·Ù»ÝïÝ»ñ¦ ëï³Ý¹³ñïÇ å³Ñ³ÝçÝ»ñÇ:  
 
²ñ³ïùÇÝ Ñ³×³Ëáñ¹Ý»ñÇó ëï³óíáÕ »Ï³ÙïÇ Ù»Í Ù³ëÁ í»ñ³µ»ñáõÙ ¿ Ð³Û³ëï³ÝÇ 
Ð³Ýñ³å»ïáõÃÛ³Ý é»½Ç¹»ÝïÝ»ñÇÝ: ´³ÝÏÁ ãáõÝÇ ³é³ÝÓÇÝ Ñ³×³Ëáñ¹, áñÇó ëï³ÝáõÙ ¿ Çñ 
Ñ³ëáõÛÃÇ 10%-Á Ï³Ù ³í»ÉÇÝ:  
 
´³ÝÏÇ áã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñÁ ÑÇÙÝ³Ï³ÝáõÙ ·ïÝíáõÙ »Ý Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ: 
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26 èÇëÏ»ñÇ Ï³é³í³ñáõÙ 
 
èÇëÏ»ñÇ Ï³é³í³ñáõÙÝ ¿³Ï³Ý ·áñÍáÝ ¿ µ³ÝÏ³ÛÇÝ áÉáñïÇ Ñ³Ù³ñ ¨ ´³ÝÏÇ 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Ï³ñ¨áñ ï³ññ ¿: ÐÇÙÝ³Ï³Ý éÇëÏ»ñÁ, áñáÝó »ÝÃ³ñÏíáõÙ ¿ ´³ÝÏÁ, 
Ï³åí³Í »Ý ßáõÏ³Û³Ï³Ý, í³ñÏ³ÛÇÝ ¨ Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏ»ñÇ Ñ»ï:  

 
(³) èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝ ¨ ÁÝÃ³ó³Ï³ñ·»ñ   

 

´³ÝÏÇ éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ýå³ï³ÏÝ ¿ µ³ó³Ñ³Ûï»É, í»ñÉáõÍ»É ¨ 
Ï³é³í³ñ»É ³ÛÝ éÇëÏ»ñÁ, áñáÝó »ÝÃ³ñÏíáõÙ ¿ ´³ÝÏÁ, ë³ÑÙ³Ý»É éÇëÏ»ñÇ Ñ³Ù³å³ï³ëË³Ý 
ë³ÑÙ³Ý³ã³÷»ñ ¨ í»ñ³ÑëÏÙ³Ý Ù»Ë³ÝÇ½ÙÝ»ñ, ÇÝãå»ë Ý³¨ ß³ñáõÝ³Ï³µ³ñ í»ñ³ÑëÏ»É 
éÇëÏ»ñÇ Ù³Ï³ñ¹³ÏÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ  áñáßí³Í ë³ÑÙ³Ý³ã³÷»ñÇÝ: 
èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ ¨ ÁÝÃ³ó³Ï³ñ·»ñÁ Ï³ÝáÝ³íáñ Ï»ñåáí 
í»ñ³Ý³ÛíáõÙ »Ýª ßáõÏ³Û³Ï³Ý å³ÛÙ³ÝÝ»ñÇ, ³é³ç³ñÏíáÕ ³ñï³¹ñ³ÝùÇ áõ Í³é³ÛáõÃÛáõÝÝ»ñÇ 
¨ ÁÝ¹áõÝí³Í É³í³·áõÛÝ Ùáï»óÙ³Ý ÷á÷áËáõÃÛáõÝÝ»ñÝ ³ñï³óáÉ»Éáõ Ýå³ï³Ïáí:   
 
îÝûñ»ÝÝ»ñÇ ËáñÑáõñ¹Á å³ï³ëË³Ý³ïáõ ¿ éÇëÏ»ñÇ Ï³é³í³ñáõÙÁ í»ñ³ÑëÏáÕ Ñ³Ù³Ï³ñ·Ç 
å³ïß³× ³ßË³ï³ÝùÇ, ÑÇÙÝ³Ï³Ý éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ¨ éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý 
ù³Õ³ù³Ï³ÝáõÃÛ³Ý áõ ÁÝÃ³ó³Ï³ñ·»ñÇ í»ñ³Ý³ÛÙ³Ý, ÇÝãå»ë Ý³¨ Ëáßáñ ·áñÍ³ñùÝ»ñÇ 
Ñ³ëï³ïÙ³Ý Ñ³Ù³ñ:  
 
ì³ñãáõÃÛáõÝÁ` ²ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³é³í³ñÙ³Ý ÏáÙÇï»Ç ³ç³ÏóáõÃÛ³Ùµ 
å³ï³ëË³Ý³ïáõ ¿ éÇëÏ»ñÇ Ýí³½»óÙ³ÝÝ áõÕÕí³Í ÙÇçáó³éáõÙÝ»ñÇ í»ñ³ÑëÏÙ³Ý ¨ 
Çñ³Ï³Ý³óÙ³Ý áõ éÇëÏ»ñÇ Ñ³Ù³ñ ë³ÑÙ³Ýí³Í Ñ³Ù³å³ï³ëË³Ý ë³ÑÙ³Ý³ã³÷»ñáõÙ 
´³ÝÏÇ ·áñÍáõÝ»áõÃÛáõÝÝ ³å³Ñáí»Éáõ Ñ³Ù³ñ:   
 
èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý í³ñãáõÃÛ³Ý Õ»Ï³í³ñÁ å³ï³ëË³Ý³ïáõ ¿ éÇëÏ»ñÇ ÁÝ¹Ñ³Ýáõñ 
Ï³é³í³ñÙ³Ý Ñ³Ù³ñ, Ý³ Ý³¨ í»ñ³ÑëÏáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ¨ áã ýÇÝ³Ýë³Ï³Ý éÇëÏ»ñÇ 
µ³ó³Ñ³ÛïÙ³Ý, ã³÷Ù³Ý, Ï³é³í³ñÙ³Ý ¨ Ý»ñÏ³Û³óÙ³Ý Ñ³Ù³ñ ÁÝ¹Ñ³Ýáõñ ëÏ½µáõÝùÝ»ñÇ áõ 
Ù»Ãá¹Ý»ñÇ ÏÇñ³éáõÙÁ: èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý í³ñãáõÃÛ³Ý Õ»Ï³í³ñÁ áõÕÕ³ÏÇáñ»Ý Ñ³ßí»ïáõ 
¿ ¶áñÍ³¹Çñ ïÝûñ»ÝÇÝ ¨ ³ÝáõÕÕ³ÏÇáñ»Ýª îÝûñ»ÝÝ»ñÇ ËáñÑñ¹ÇÝ: 
 
ì³ñÏ³ÛÇÝ, ßáõÏ³Û³Ï³Ý ¨ Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏ»ñÁª Ã» åáñïý»ÉÇ ¨ Ã» ³é³ÝÓÇÝ 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Ù³Ï³ñ¹³Ïáí, Ï³é³í³ñíáõÙ áõ í»ñ³ÑëÏíáõÙ »Ý ì³ñÏ³ÛÇÝ ÏáÙÇï»Ý»ñÇ 
¨ ²ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³é³í³ñÙ³Ý ÏáÙÇï»Ç (²äÎÎ) ÏáÕÙÇó: àñáßáõÙÝ»ñÇ 
Ï³Û³óÙ³ÝÁ ·áñÍÁÝÃ³óÇ ³ñ¹ÛáõÝ³í»ïáõÃÛáõÝÁ µ³ñÓñ³óÝ»Éáõ Ýå³ï³Ïáíª ´³ÝÏÁ ëï»ÕÍ»É ¿ 
í³ñÏ³ÛÇÝ ÏáÙÇï»Ý»ñÇ ÑÇ»ñ³ñËÇ³ª Ï³Ëí³Í éÇëÏÇÝ »ÝÃ³ñÏí³ÍáõÃÛ³Ý ã³÷Çó ¨ ï»ë³ÏÇó: 
 
èÇëÏÇ Ã» ³ñï³ùÇÝ, Ã» Ý»ñùÇÝ ·áñÍáÝÝ»ñÁ µ³ó³Ñ³ÛïíáõÙ ¨ Ï³é³í³ñíáõÙ »Ý ´³ÝÏÇ 
Ï³½Ù³Ï»ñåã³Ï³Ý Ï³éáõóí³ÍùÇ ßñç³Ý³ÏÝ»ñáõÙ: ´³ÝÏÁ Ñ³ïáõÏ áõß³¹ñáõÃÛáõÝ ¿ ¹³ñÓÝáõÙ 
éÇëÏÇ µáÉáñ ·áñÍáÝÝ»ñÇ µ³ó³Ñ³ÛïÙ³ÝÁ ¨ éÇëÏÇ Ýí³½»óÙ³Ý áõÕÕí³Í ÙÇçáó³éáõÙÝ»ñÇ 
Ýå³ï³Ï³Ñ³ñÙ³ñáõÃÛ³Ý ³ëïÇ×³ÝÇ áñáßÙ³ÝÁ:  ´³óÇ ëï³Ý¹³ñï í³ñÏ³ÛÇÝ ¨ ßáõÏ³Û³Ï³Ý 
í»ñÉáõÍáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý³óáõÙÇó, èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý í³ñãáõÃÛáõÝÁ í»ñ³ÑëÏáõÙ ¿ 
ýÇÝ³Ýë³Ï³Ý ¨ áã ýÇÝ³Ýë³Ï³Ý éÇëÏ»ñÁ Ï³½Ù³Ï»ñå»Éáí Ï³ÝáÝ³íáñ Ñ³Ý¹ÇåáõÙÝ»ñ 
·áñÍ³éÝ³Ï³Ý ÙÇ³íáñÝ»ñÇ Ñ»ï` Ýñ³Ýó Ù³ëÝ³·Çï³Ï³Ý Ï³ñÍÇùÁ Ó»éù µ»ñ»Éáõ Ñ³Ù³ñ:    
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(µ) ÞáõÏ³Û³Ï³Ý éÇëÏ 
 
ÞáõÏ³Û³Ï³Ý éÇëÏÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÇ Ï³Ù ¹ñ³ÝÇó ëï³óíáÕ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÇ ï³ï³ÝÙ³Ý éÇëÏÝ ¿ ßáõÏ³Û³Ï³Ý ·Ý»ñÇ 
÷á÷áËáõÃÛ³Ý ³ñ¹ÛáõÝùáõÙ: ÞáõÏ³Û³Ï³Ý éÇëÏÁ Ý»ñ³éáõÙ ¿ ³ñï³ñÅáõÛÃÇ, ïáÏáë³¹ñáõÛùÇ ¨ 
³ÛÉ ·Ý³ÛÇÝ éÇëÏ»ñÁ: ÞáõÏ³Û³Ï³Ý éÇëÏÝ ³é³ç³ÝáõÙ ¿ ïáÏáë³¹ñáõÛùÇ, ³ñï³ñÅáõÛÃÇ ¨ 
µ³ÅÝ³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ µ³ó ¹Çñù»ñÇ ·Íáí, áñáÝù »ÝÃ³ñÏíáõÙ »Ý ßáõÏ³ÛÇ 
ÁÝ¹Ñ³Ýáõñ ¨ ³é³ÝÓÇÝ ÷á÷áËáõÃÛáõÝÝ»ñÇÝ áõ ßáõÏ³Û³Ï³Ý ·Ý»ñÇ ï³ï³ÝáõÙÝ»ñÇ 
³½¹»óáõÃÛ³ÝÁ:     
 
ÞáõÏ³Û³Ï³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý Ýå³ï³ÏÁ éÇëÏÇ ³ÛÝåÇëÇ Ï³é³í³ñáõÙÝ áõ í»ñ³ÑëÏáõÙÝ 
»Ý, áñáÝù ÃáõÛÉ Ïï³Ý å³Ñå³Ý»É ³Ûë éÇëÏÇÝ »ÝÃ³ñÏí³ÍáõÃÛ³Ý ³ëïÇ×³ÝÝ ÁÝ¹áõÝ»ÉÇ 
ë³ÑÙ³ÝÝ»ñáõÙª ÙÇ³Å³Ù³Ý³Ï ³å³Ñáí»Éáí éÇëÏÇ ¹ÇÙ³ó »Ï³Ùï³µ»ñáõÃÛ³Ý 
ûåïÇÙ³É³óáõÙÁ: 
 
ÞáõÏ³Û³Ï³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý Ñ³Ù³ñ å³ï³ëË³Ý³ïíáõÃÛáõÝ ¿ ÏñáõÙ ²äÎÎ-Ý: 
ÞáõÏ³Û³Ï³Ý éÇëÏÇ ë³ÑÙ³Ý³ã³÷»ñÁ Ñ³ëï³ïíáõÙ »Ý ²äÎÎ-Ç ÏáÕÙÇó: 
 
èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý í³ñãáõÃÛáõÝÁ Ï³é³í³ñáõÙ ¿ ßáõÏ³Û³Ï³Ý éÇëÏÁª ë³ÑÙ³Ý»Éáí µ³ó 
¹Çñù»ñÇ ë³ÑÙ³Ý³ã³÷»ñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ, ïáÏáë³¹ñáõÛùÝ»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ý 
³ñï³ñÅáõÛÃÇ ¹Çñù»ñÇ ¨ íÝ³ëÇ ë³ÑÙ³Ý³ã³÷»ñÇ Ñ»ï Ï³åí³Í, áñáÝù Ï³ÝáÝ³íáñ Ï»ñåáí 
í»ñ³ÑëÏíáõÙ, áõëáõÙÝ³ëÇñíáõÙ ¨ Ñ³ëï³ïíáõÙ »Ý ²äÎÎ-Ç ÏáÕÙÇó:       
 

(i) îáÏáë³¹ñáõÛùÇ éÇëÏ 
 
îáÏáë³¹ñáõÛùÇ éÇëÏÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÇ Ï³Ù ¹ñ³ÝÇó ëï³óíáÕ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÇ ï³ï³ÝÙ³Ý éÇëÏÝ ¿ ßáõÏ³Û³Ï³Ý ïáÏáë³¹ñáõÛùÝ»ñÇ 
÷á÷áËáõÃÛ³Ý ³ñ¹ÛáõÝùáõÙ: ´³ÝÏÁ »ÝÃ³ñÏíáõÙ ¿ Çñ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ ¨ ¹ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñÇ Ñáëù»ñÇ ·»ñ³Ï³ÛáÕ ßáõÏ³Û³Ï³Ý ïáÏáë³¹ñáõÛùÝ»ñÇ ï³ï³ÝáõÙÝ»ñÇ 
³½¹»óáõÃÛ³ÝÁ: ÜÙ³Ý ï³ï³ÝáõÙÝ»ñÁ Ï³ñáÕ »Ý ³í»É³óÝ»É ïáÏáë³ÛÇÝ Ù³ñÅ³Ý, ë³Ï³ÛÝ 
Ï³ñáÕ »Ý Ý³¨ Ýí³½»óÝ»É Ï³Ù Ñ³Ý·»óÝ»É íÝ³ëÝ»ñÇª ïáÏáë³¹ñáõÛùÝ»ñÇ ³Ýëå³ë»ÉÇ 
÷á÷áËáõÃÛ³Ý ¹»åùáõÙ:    
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îáÏáë³¹ñáõÛùÝ»ñÇ í»ñ³Ý³ÛÙ³Ý Å³ÙÏ»ïÝ»ñÇ í»ñÉáõÍáõÃÛáõÝ 
 

îáÏáë³¹ñáõÛùÇ éÇëÏÁ ÑÇÙÝ³Ï³ÝáõÙ Ï³é³í³ñíáõÙ ¿ ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ 
ÙáÝÇïáñÇÝ·Ç ÙÇçáóáí: êïáñ¨ ³Ù÷á÷ Ï»ñåáí Ý»ñÏ³Û³óí³Í ¿ ïáÏáë³¹ñáõÛùÝ»ñÇ í»ñ³Ý³ÛÙ³Ý 
Å³ÙÏ»ïÝ»ñÇ í»ñÉáõÍáõÃÛáõÝÁ ÑÇÙÝ³Ï³Ý ïáÏáë³ÏÇñ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ:     
 

Ñ³½. ¹ñ³Ù 
ØÇÝã¨                      

3 ³ÙÇë  
3-6 

³ÙÇë  
6-12             

³ÙÇë  
1-5                  

ï³ñÇ  
²í»ÉÇ ù³Ý 

5 ï³ñÇ  ÀÝ¹³Ù»ÝÁ 

31 ¹»Ïï»Ùµ»ñÇ 2012Ã.            

²ÎîÆìÜºð            
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó 
Ñ³Ù³ñÅ»ùÝ»ñ 25,008,896  -  -  -  -  25,008,896 
ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 

            
766,535    

          
215,857    

           
482,311    

     
5,702,952    

          
739,119    

          
7,906,774  

´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 
ïñí³Í í³ñÏ»ñ ¨ 
÷áË³ïíáõÃÛáõÝÝ»ñ 

         
5,619,133  120,157  256,574  878,862               -   

          
6,874,726  

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñ   10,914,250    6,729,051    6,642,268    27,364,654    2,011,800    53,662,023  

    42,308,814       7,065,065       7,381,153    33,946,468   2,750,919   93,452,419  

            

ä²ðî²ìàðàôÂÚàôÜÜºð            
ä³ñï³íáñáõÃÛáõÝÝ»ñ 
µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ 40,046  27,078  1,290,723  1,360,461  -  2,718,308 
Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ 
Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 

       
8,621,410    

       
4,685,679    

        
8,495,622    

     
3,386,574    

              
3,851    

        
25,193,136  

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ 7,968,474   10,661,422  1,861,053      8,694,437  999,832  30,185,218 

 16,629,930  15,374,179  11,647,398  13,441,472  1,003,683  58,096,662 

î³ñµ»ñáõÃÛáõÝ 25,678,884  (8,309,114)  (4,266,245)  20,504,996  1,747,236  35,355,757 

 

Ñ³½. ¹ñ³Ù 
ØÇÝã¨                      

3 ³ÙÇë  
3-6 

³ÙÇë  
6-12             

³ÙÇë  
1-5                  

ï³ñÇ  
²í»ÉÇ ù³Ý 

5 ï³ñÇ  ÀÝ¹³Ù»ÝÁ 

31 ¹»Ïï»Ùµ»ñÇ 2012Ã.            

²ÎîÆìÜºð            

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó 
Ñ³Ù³ñÅ»ùÝ»ñ 

8,003,510  -  -  -  -  8,003,510 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 

         
1,229,169    

       
2,283,203    

           
752,103    

     
4,073,434    

          
800,382    

          
9,138,291  

´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 
ïñí³Í í³ñÏ»ñ ¨ 
÷áË³ïíáõÃÛáõÝÝ»ñ 10,002,372  28,791  19,642  30,285  -  10,081,090 
Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í 
í³ñÏ»ñ 7,035,274    

     
4,267,502       5,472,240    

   
20,145,940        1,459,080    38,380,036  

 
  26,270,325   

     
6,579,496    6,243,985    24,249,659   

     
2,259,462    65,602,927  

            

ä²ðî²ìàðàôÂÚàôÜÜºð            
ä³ñï³íáñáõÃÛáõÝÝ»ñ 
µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ  59,883    64,940    96,613    

     
1,459,566    -     1,681,002  

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ 
Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 

       
6,821,244    

       
4,390,578    

        
6,050,571    

     
1,081,500    

              
1,835    

        
18,345,728  

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ    4,760,788     10,245,768          69,301        6,832,224        561,871    22,469,952  

 11,641,915  14,701,286  6,216,485  9,373,290  563,706  42,496,682 

î³ñµ»ñáõÃÛáõÝ 14,628,410  (8,121,790)  27,500  14,876,369  1,695,756  23,106,245 
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ØÇçÇÝ ïáÏáë³¹ñáõÛùÝ»ñ 
 
êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í »Ý ïáÏáë³ÏÇñ ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
ÙÇçÇÝ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÝ»ñÁ 2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ: ²Ûë 
ïáÏáë³¹ñáõÛùÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý ÙÇÝã¨ ³Ûë ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
Ù³ñÙ³Ý Å³ÙÏ»ïÝ ÁÝÏ³Í Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ùáï³íáñ »Ï³Ùï³µ»ñáõÃÛáõÝÁ:  
 
 2012Ã. 

 ØÇçÇÝ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛù, % 
 2011Ã. 

ØÇçÇÝ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛù, % 

 ÐÐ ¹ñ³Ù  ²ØÜ ¹áÉ³ñ  
²ÛÉ 

³ñï³ñÅáõÛÃ  ÐÐ ¹ñ³Ù  ²ØÜ ¹áÉ³ñ  
²ÛÉ  

³ñï³ñÅáõÛÃ 

îáÏáë³ÏÇñ ³ÏïÇíÝ»ñ            
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó 
Ñ³Ù³ñÅ»ùÝ»ñ 6.7%  -  -  5.0%  -  - 
ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 13.5%  -  -  12.1%  -  - 
´³ÝÏ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ 
÷áË³ïíáõÃÛáõÝÝ»ñ 9. 8%  6.7%  -  10.8%  4.6%  - 
Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ 17.4%  12.5%  13.7%  18.9%  12.7%  14.6% 
            

îáÏáë³ÏÇñ å³ñï³íáñáõÃÛáõÝÝ»ñ            

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ 
ÝÏ³ïÙ³Ùµ   8.1%  8.5%  -  6.4%  -  - 
Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ 
Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ            

-  ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ 
óå³Ñ³Ýç ³í³Ý¹Ý»ñ 3.0%  3.0%  3.0%  3.0%  3.0%  3.0% 

-  Ä³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 11.5%  8.6%  -  11.4%  8.7%  - 
²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ 9.6%  5.4%  -  8.0%  5.4%  - 

 
îáÏáë³¹ñáõÛùÇ ½·³ÛáõÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝ 
 
îáÏáë³¹ñáõÛùÇ í»ñ³Ý³ÛÙ³Ý Å³ÙÏ»ïÝ»ñÇ í»ñÉáõÍáõÃÛ³Ý íñ³ ÑÇÙÝí³Í ïáÏáë³¹ñáõÛùÇ 
Ï³é³í³ñáõÙÁ Éñ³óíáõÙ ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ½·³ÛáõÝáõÃÛ³Ý 
ÙáÝÇïáñÇÝ·áí:  
 
êïáñ¨ Ý»ñÏ³Û³óíáõÙ ¿ ïáÏáë³¹ñáõÛùÇ ÷á÷áËáõÃÛ³Ý (·ÝáñáßÙ³Ý éÇëÏ) ÝÏ³ïÙ³Ùµ ß³ÑáõÛÃÇ Ï³Ù 
íÝ³ëÇ ¨ ë»÷³Ï³Ý Ï³åÇï³ÉÇ (³é³Ýó Ñ³ñÏ»ñÇ) ½·³ÛáõÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝÁ, áñÝ 
Çñ³Ï³Ý³óí»É ¿ 100 ïáÏáë³ÛÇÝ Ï»ïáí (ïÏ) »Ï³Ùï³µ»ñáõÃÛ³Ý Ïáñ»ñÇ ½áõ·³Ñ»é Ýí³½Ù³Ý Ï³Ù 
³×Ç å³ñ½»óí³Í ëó»Ý³ñÇ ¨ 2012Ã. áõ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³éÏ³ ïáÏáë³ÏÇñ 
³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹Çñù»ñÇ ÑÇÙ³Ý íñ³: 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

100 ïÏ ½áõ·³Ñ»é Ýí³½áõÙ (137,080)  (91,412) 

100 ïÏ ½áõ·³Ñ»é ³× 137,080  91,412 
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êïáñ¨ Ý»ñÏ³Û³óíáõÙ ¿ ë»÷³Ï³Ý Ï³åÇï³ÉÇ ½·³ÛáõÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝÁª 
å³ÛÙ³Ý³íáñí³Í ïáÏáë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛ³Ý Ñ»ï¨³Ýùáí í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÇ ÷á÷áËáõÃÛ³Ùµ, áñÝ Çñ³Ï³Ý³óí»É ¿ 2012Ã. áõ 
2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³éÏ³ ¹Çñù»ñÇ ¨ 100 ïáÏáë³ÛÇÝ Ï»ïáí (ïÏ) 
»Ï³Ùï³µ»ñáõÃÛ³Ý Ïáñ»ñÇ ½áõ·³Ñ»é Ýí³½Ù³Ý Ï³Ù ³×Ç å³ñ½»óí³Í ëó»Ý³ñÇ ÑÇÙ³Ý íñ³: 
 

 2012Ã.  2011Ã. 

 ê»÷³Ï³Ý Ï³åÇï³É 
Ñ³½. ¹ñ³Ù  

ê»÷³Ï³Ý Ï³åÇï³É 
Ñ³½. ¹ñ³Ù 

100 ïÏ ½áõ·³Ñ»é Ýí³½áõÙ 139,609  112,291 

100 ïÏ ½áõ·³Ñ»é ³× (139,609)  (112,291) 

 
(ii)  ²ñï³ñÅáõÛÃÇ éÇëÏ 

 

´³ÝÏÝ áõÝÇ ÙÇ ß³ñù ³ñï³ñÅáõÛÃÝ»ñáí ³ñï³Ñ³Ûïí³Í ³ÏïÇíÝ»ñ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ:  
 

²ñï³ñÅáõÛÃÇ éÇëÏÁ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÇ Çñ³Ï³Ý ³ñÅ»ùÇ Ï³Ù ¹ñ³ÝÇó ëï³óíáÕ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÇ ï³ï³ÝÙ³Ý éÇëÏÝ ¿ ³ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ùÝ»ñÇ 
÷á÷áËáõÃÛ³Ý ³ñ¹ÛáõÝùáõÙ: Â»¨ ´³ÝÏÁ Ñ»ç³íáñáõÙ ¿ Çñ »ÝÃ³ñÏí³ÍáõÃÛáõÝÝ ³ñï³ñÅáõÛÃÇ 
éÇëÏÇÝ, ³Ûë ·áñÍáÕáõÃÛáõÝÝ»ñÁ »ÝÇ áñ³Ï³íáñíáõÙ áñå»ë Ñ»ç³ÛÇÝ Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñ üÐØê 
å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ:   
 

êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³éáõóí³ÍùÝ Áëï ³ñï³ñÅáõÛÃÝ»ñÇ 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 
¹ñáõÃÛ³Ùµ: 
 
 

²ØÜ ¹áÉ³ñ  ºíñá  
²ÛÉ 

³ñï³ñÅáõÛÃ  ÀÝ¹³Ù»ÝÁ 

 Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù 

²ÏïÇíÝ»ñ        

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 7,691,545  680,591  734,526  9,106,662 
ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñ -  1,342  -  1,342 
´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ 
÷áË³ïíáõÃÛáõÝÝ»ñ 1,805,997  -  -  1,805,997 
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 33,591,338  169,358  -  33,760,696 

²ÛÉ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ  312,093  8,238  422,860  743,191 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ    43,400,973         859,529        1,157,386      45,417,888 

ä³ñï³íáñáõÃÛáõÝÝ»ñ        

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ     1,228,102          393        1,502      1,229,997  

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ       21,706,879         915,315              123,330       22,745,524  

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ       19,467,106                      -                          -        19,467,106  

²ÛÉ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ            396                316                23,130               23,842  

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ    42,402,483         916,024           147,962       43,466,469  

¼áõï ¹ÇñùÁ          998,490          (56,495)       1,009,424           1,951,419  

²Í³ÝóÛ³É ·áñÍÇùÝ»ñÇ ³½¹»óáõÃÛáõÝÁ  (2,792,232)  -  -  (2,792,232) 

¼áõï ¹ÇñùÁ ³Í³ÝóÛ³É ·áñÍÇùÝ»ñÇó Ñ»ïá       (1,793,742)     (56,495)          1,009,424     (840,813) 

 
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³Í³ÝóÛ³É ·áñÍÇùÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý 
³ñÅáõÃ³ÛÇÝ ëíáå»ñ ÙÇÝã¨ Ù»Ï ³ÙÇë Å³ÙÏ»ï³ÛÝáõÃÛ³Ùµ:  
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³éáõóí³ÍùÝ Áëï ³ñï³ñÅáõÛÃÝ»ñÇ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 
¹ñáõÃÛ³Ùµ: 
 
 

²ØÜ ¹áÉ³ñ  ºíñá  
²ÛÉ 

³ñï³ñÅáõÛÃ  ÀÝ¹³Ù»ÝÁ 

 Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù  Ñ³½. ¹ñ³Ù 

²ÏïÇíÝ»ñ        

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 
5,366,788   

         
489,029    149,578   

           
6,005,395  

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñ -  1,342  -  1,342 
´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ 
÷áË³ïíáõÃÛáõÝÝ»ñ 2,274,679  -  -  2,274,679 
¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ       21,554,130    118,344    -    21,672,474  

²ÛÉ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ             143,354            26,449              139,085             308,888  

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ    29,338,951         635,164           288,663       30,262,778  

ä³ñï³íáñáõÃÛáõÝÝ»ñ        

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ              12,713              1,724                23,508               37,945  

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ       15,049,230          604,652                46,458        15,700,340  

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ       14,282,139                      -                          -       14,282,139  

²ÛÉ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñ 22,802  52,569         -       75,371  

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ    29,366,884    658,945      69,966         30,095,795  

¼áõï ¹ÇñùÁ    (27,933)      (23,781)      218,697              166,983  

 
2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÐÐ ¹ñ³ÙÇ ÷áË³ñÅ»ùÇ ³ñÅ»½ñÏáõÙÁ Ñ»ï¨Û³É 
³ñï³ñÅáõÛÃÝ»ñÇ ÝÏ³ïÙ³Ùµ Ï³í»É³óÝ»ñ (ÏÝí³½»óÝ»ñ) ë»÷³Ï³Ý Ï³åÇï³ÉÁ ¨ ß³ÑáõÛÃÁ 
Ï³Ù íÝ³ëÁ ëïáñ¨ Ý»ñÏ³Û³óí³Í ·áõÙ³ñÝ»ñÇ ã³÷áí: ²Ûë í»ñÉáõÍáõÃÛáõÝÁ ÑÇÙÝí³Í ¿ 
³ñï³ñÅáõÛÃÝ»ñÇ ÷áË³ñÅ»ùÝ»ñÇ ï³ï³ÝáõÙÝ»ñÇ íñ³, áñáÝù ´³ÝÏÁ ¹Çï³ñÏáõÙ ¿ áñå»ë 
ÑÝ³ñ³íáñ Ñ³ßí»ïáõ Å³Ù³ÝÏ³ßñç³ÝÇ í»ñçáõÙ: ì»ñÉáõÍáõÃÛáõÝÁ »ÝÃ³¹ñáõÙ ¿, áñ ÙÛáõë µáÉáñ 
÷á÷áË³Ï³ÝÝ»ñÁ, Ù³ëÝ³íáñ³å»ë ïáÏáë³¹ñáõÛùÝ»ñÁ, ÏÙÝ³Ý ³Ý÷á÷áË:  
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

²ØÜ ¹áÉ³ñÇ ÷áË³ñÅ»ùÇ 10% ³ñÅ¨áñáõÙÁ ÐÐ ¹ñ³ÙÇ ÝÏ³ïÙ³Ùµ (179,374)  (2,793) 

ºíñáÛÇ ÷áË³ñÅ»ùÇ 10% ³ñÅ¨áñáõÙÁ ÐÐ ¹ñ³ÙÇ ÝÏ³ïÙ³Ùµ (5,650)  (2,378) 
 

 
2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÐÐ ¹ñ³ÙÇ ÷áË³ñÅ»ùÇ ³ñÅ¨áñáõÙÁ í»ñáÝßÛ³É 
³ñï³ñÅáõÛÃÝ»ñÇ ÝÏ³ïÙ³Ùµ ÏáõÝ»Ý³ñ ·áõÙ³ñ³ÛÇÝ ³éáõÙáí ÝáõÛÝª ë³Ï³ÛÝ Ñ³Ï³é³Ï 
³½¹»óáõÃÛáõÝ ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ íñ³ª å³ÛÙ³Ýáí, áñ ÙÛáõë µáÉáñ ÷á÷áË³Ï³ÝÝ»ñÁ ÏÙÝ³Ý 
³Ý÷á÷áË:   
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(·) ì³ñÏ³ÛÇÝ éÇëÏ 
 
ì³ñÏ³ÛÇÝ éÇëÏÁ ýÇÝ³Ýë³Ï³Ý íÝ³ë Ïñ»Éáõ éÇëÏÝ ¿, »ñµ ÷áË³éáõÝ Ï³Ù å³ÛÙ³Ý³·ñ³ÛÇÝ 
ÏáÕÙÝ Ç íÇ×³ÏÇ ãÇ ÉÇÝáõÙ Ï³ï³ñ»É Çñ å³ñï³íáñáõÃÛáõÝÝ»ñÁ ´³ÝÏÇ ÝÏ³ïÙ³Ùµ: ´³ÝÏÁ 
Ùß³Ï»É ¿ ù³Õ³ù³Ï³ÝáõÃÛáõÝ ¨ ÁÝÃ³ó³Ï³ñ·»ñ í³ñÏ³ÛÇÝ éÇëÏÁ (Ã»° ×³Ý³ãí³Í ýÇÝ³Ýë³Ï³Ý 
³ÏïÇíÝ»ñÇ ¨ Ã»° ã×³Ý³ãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ) 
Ï³é³í³ñ»Éáõ Ñ³Ù³ñ, Ý»ñ³éÛ³É åáñïý»ÉÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ë³ÑÙ³Ý³÷³ÏÙ³ÝÁ 
í»ñ³µ»ñáÕ óáõóáõÙÝ»ñÁ ¨ ì³ñÏ³ÛÇÝ ÏáÙÇï»Ç ëï»ÕÍáõÙÁ, áñÝ ³ÏïÇíáñ»Ý í»ñ³ÑëÏáõÙ »Ý 
´³ÝÏÇ í³ñÏ³ÛÇÝ éÇëÏÁ: ´³ÝÏÇ í³ñÏ³ÛÇÝ ù³Õ³ù³Ï³ÝáõÃÛáõÝÝ áõëáõÙÝ³ëÇñíáõÙ ¨ 
Ñ³ëï³ïíáõÙ ¿ ì³ñãáõÃÛ³Ý ÏáÕÙÇó:    
 
´³ÝÏÇ í³ñÏ³ÛÇÝ ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ ë³ÑÙ³ÝáõÙ ¿ª 
 
• í³ñÏ³ÛÇÝ ¹ÇÙáõÙÝ»ñÇ ¹Çï³ñÏÙ³Ý ¨ Ñ³ëï³ïÙ³Ý ÁÝÃ³ó³Ï³ñ·»ñÁ, 
• í³ñÏ³éáõÝ»ñÇ (Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ¨ ³ÝÑ³ïÝ»ñÇ) í×³ñáõÝ³ÏáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý 

Ù»Ãá¹³µ³ÝáõÃÛáõÝÁ, 
• å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙ»ñÇ, ÃáÕ³ñÏáÕÝ»ñÇ ¨ ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 

í×³ñáõÝ³ÏáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹³µ³ÝáõÃÛáõÝÁ, 
• ·ñ³íÇ ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹³µ³ÝáõÃÛáõÝÁ, 
• í³ñÏ³ÛÇÝ ÷³ëï³ÃÕÃ»ñÇ å³Ñ³ÝçÝ»ñÁ, 
• í³ñÏ»ñÇ ¨ ³ÛÉ í³ñÏ³ÛÇÝ ·áñÍÇùÝ»ñÇ ß³ñáõÝ³Ï³Ï³Ý í»ñ³ÑëÏÙ³Ý ÁÝÃ³ó³Ï³ñ·»ñÁ:   
 
Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ÏáÕÙÇó Ý»ñÏ³Û³óíáÕ í³ñÏ³ÛÇÝ ¹ÇÙáõÙÝ»ñÁ å³ïñ³ëïíáõÙ ¨ 
í»ñÉáõÍíáõÙ »Ý Îáñåáñ³ïÇí ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ í³ñãáõÃÛ³Ý Ñ³Ù³å³ï³ëË³Ý 
³ßË³ï³ÏÇóÝ»ñÇ ÏáÕÙÇó, í³ñãáõÃÛáõÝÁ å³ï³ëË³Ý³ïáõ ¿ ´³ÝÏÇ ³é¨ïñ³ÛÇÝ í³ñÏ»ñÇ 
åáñïý»ÉÇ Ñ³Ù³ñ: ì»ñÉáõÍ³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ ÑÇÙÝí³Í »Ý Ñ³×³Ëáñ¹Ç 
·áñÍáõÝ»áõÃÛ³Ý Ï³éáõóí³Íù³ÛÇÝ í»ñÉáõÍáõÃÛ³Ý ¨ ·áñÍáõÝ»áõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý 
³ñ¹ÛáõÝùÝ»ñÇ íñ³: ²ÛÝáõÑ»ï¨, í³ñÏ³ÛÇÝ ¹ÇÙáõÙÁ ¨ Ñ³ßí»ïíáõÃÛáõÝÝ ³ÝóÝáõÙ »Ý ³ÝÏ³Ë 
áõëáõÙÝ³ëÇñáõÃÛáõÝ èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý í³ñãáõÃÛ³Ý ÏáÕÙÇó, áñÁ ï³ÉÇë ¿ »ñÏñáñ¹ 
»½ñ³Ï³óáõÃÛáõÝÁª ëïáõ·»Éáí Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ í³ñÏ³ÛÇÝ ù³Õ³ù³Ï³ÝáõÃÛ³Ý 
å³Ñ³ÝçÝ»ñÇÝ: ì³ñÏ³ÛÇÝ Ñ³ÝÓÝ³ÅáÕáíÝ áõëáõÙÝ³ëÇñáõÙ ¿ í³ñÏÇ ¹ÇÙáõÙÁ Îáñåáñ³ïÇí 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ í³ñãáõÃÛ³Ý ÏáÕÙÇó Ý»ñÏ³Û³óí³Í ÝÛáõÃ»ñÇ ÑÇÙ³Ý íñ³: Ü³Ëù³Ý 
ì³ñÏ³ÛÇÝ Ñ³ÝÓÝ³ÅáÕáíÇ í»ñçÝ³Ï³Ý Ñ³ëï³ïáõÙÁ, ³é³ÝÓÇÝ ·áñÍ³ñùÝ»ñÝ 
áõëáõÙÝ³ëÇñíáõÙ »Ý Ý³¨ ´³ÝÏÇ Æñ³í³µ³Ý³Ï³Ý í³ñãáõÃÛ³Ý ÏáÕÙÇóª Ï³Ëí³Í éÇëÏ»ñÇ 
³é³ÝÓÝ³Ñ³ïÏáõÃÛáõÝÝ»ñÇó: 
 
´³ÝÏÁ ß³ñáõÝ³Ï³µ³ñ í»ñ³ÑëÏáõÙ ¿ ³é³ÝÓÇÝ í³ñÏ»ñÇ íÇ×³ÏÁ ¨ Ï³ÝáÝ³íáñ Ï»ñåáí 
í»ñ³·Ý³Ñ³ïáõÙ ¿ Çñ Ñ³×³Ëáñ¹Ý»ñÇ í×³ñáõÝ³ÏáõÃÛáõÝÁ: àõëáõÙÝ³ëÇñáõÃÛáõÝÝ 
Çñ³Ï³Ý³óíáõÙ ¿ Ñ³×³Ëáñ¹Ç ³Ù»Ý³í»ñçÇÝ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ¨ í³ñÏ³éáõÇ 
ÏáÕÙÇó ïñ³Ù³¹ñí³Í Ï³Ù ´³ÝÏÇ ÏáÕÙÇó ³ÛÉ Ï»ñå Ó»éù µ»ñí³Í  ï»Õ»Ï³ïíáõÃÛ³Ý ÑÇÙ³Ý 
íñ³: ²ÝÑ³ïÝ»ñÇ ÏáÕÙÇó Ý»ñÏ³Û³óíáÕ í³ñÏ³ÛÇÝ ¹ÇÙáõÙÝ»ñÝ áõëáõÙÝ³ëÇñáõÙ ¿ ²ÝÑ³ïÝ»ñÇ 
í³ñÏ³íáñÙ³Ý í³ñãáõÃÛ³ÝÁª ¹ÇÙáõÙÇ ïíÛ³ÉÝ»ñÇ ëïáõ·Ù³Ý ÁÝÃ³ó³Ï³ñ·»ñÇ ÙÇçáóáí:     
 
´³óÇ ³é³ÝÓÇÝ Ñ³×³Ëáñ¹Ý»ñÇ í»ñÉáõÍáõÃÛáõÝÇó, áÕç í³ñÏ³ÛÇÝ åáñïý»ÉÁ ·Ý³Ñ³ïíáõÙ ¿ 
èÇëÏ»ñÇ Ï³é³í³ñÙ³Ý í³ñãáõÃÛ³Ý ÏáÕÙÇóª í³ñÏ»ñÇ Ï»ÝïñáÝ³óÙ³Ý ¨ ßáõÏ³Û³Ï³Ý éÇëÏ»ñÇ 
ï»ë³ÝÏÛáõÝÇó:     
 
´³ÝÏÇ í³ñÏ³ÛÇÝ éÇëÏÇ ³é³í»É³·áõÛÝ Ù³Ï³ñ¹³ÏÁ áñå»ë Ï³ÝáÝ ³ñï³óáÉíáõÙ ¿ 
ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙª ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ 
³ñÅ»ùÝ»ñáõÙ ¨ ã×³Ý³ãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñáõÙ: ²ÏïÇíÝ»ñÇ ¨ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ ÑÝ³ñ³íáñ Ñ³ßí³ÝóáõÙÝ ¿³Ï³Ý ³½¹»óáõÃÛáõÝ ãáõÝÇ åáï»ÝóÇ³É 
í³ñÏ³ÛÇÝ éÇëÏÇ Ýí³½»óÙ³Ý íñ³: 



§²ñ³ñ³ïµ³ÝÏ¦ ´´À  
2012Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³  

ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ 
 

50 
 

 
êïñá¨ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á Ñ³ßí»ïáõ 
³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ:  
 

 
2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

²ÎîÆìÜºð    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 38,187,119      22,790,717  

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ 
ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 2,734  - 
ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ å³ñïù³ÛÇÝ ³ÏïÇíÝ»ñ      7,906,774              9,138,291   

´³ÝÏ»ñÇÝ ïñí³Í í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ         7,294,726          10,434,084  

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ       53,662,023          38,380,036  

²ÛÉ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ   789,097                395,186  

ì³ñÏ³ÛÇÝ éÇëÏÇ ÁÝ¹Ñ³Ýáõñ ³é³í»É³·áõÛÝ ã³÷Á 107,842,473  81,138,314 

 
Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñÝ ³å³Ñáíí³Í »Ý ÑÇ÷áÃ»ù³ÛÇÝ ·ñ³íáí, ³ÏïÇíÝ»ñÇ ·Íáí 
³ÛÉ ·ñ³Ýóí³Í ³ñÅ»ÃÕÃ»ñáí ¨ »ñ³ßËÇùÝ»ñáí: Æñ³Ï³Ý ³ñÅ»ùÇ ·Ý³Ñ³ïáõÙÝ»ñÁ ÑÇÙÝíáõÙ »Ý 
í³ñÏÇ ïñ³Ù³¹ñÙ³Ý å³ÑÇÝ ·ñ³íÇ Ñ³ßí³ñÏí³Í ³ñÅ»ùÇ íñ³ ¨ ëáíáñ³µ³ñ ã»Ý 
í»ñ³Ý³ÛíáõÙ, µ³ó³éáõÃÛ³Ùµ ³ÛÝ ¹»åù»ñÇ, »ñµ í³ñÏÁ ·Ý³Ñ³ïíáõÙ ¿ áñå»ë ³ñÅ»½ñÏí³Í` 
³ÝÑ³ï³Ï³Ý ÑÇÙáõÝùáí:     
 
àñå»ë Ï³ÝáÝ ·ñ³í ãÇ å³Ñ³ÝçíáõÙ ³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ·Íáí å³Ñ³ÝçÝ»ñÇ, 
³ñÅ»ÃÕÃ»ñáõÙ Ï³ï³ñ³Í Ý»ñ¹ñáõÙÝ»ñÇ, µ³ÝÏ»ñÇÝ ïñí³Í í³ñÏ»ñÇ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñÇ 
¹ÇÙ³ó, µ³ó³éáõÃÛ³Ùµ ³ÛÝ ¹»åù»ñÇ, »ñµ ³ñÅ»ÃÕÃ»ñÁ å³ÑíáõÙ »Ý áñå»ë Ñ³Ï³¹³ñÓ 
Ñ»ï·ÝÙ³Ý ¨ ³ñÅ»ÃÕÃ»ñÇ ÷áË³éáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý Ù³ë:        
 
Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñÇ ·ñ³íÇ ¨ ³Û¹ í³ñÏ»ñÇ ·Íáí í³ñÏ³ÛÇÝ éÇëÏÇ 
Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ Í³ÝáÃ³·ñáõÃÛáõÝ 16-áõÙ:  
 

â×³Ý³ãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ ·Íáí í³ñÏ³ÛÇÝ éÇëÏÇ 
³é³í»É³·áõÛÝ ã³÷Á Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ Ý»ñÏ³Û³óí³Í ¿ Í³ÝáÃ³·ñáõÃÛáõÝ               
28-áõÙ:  
 

(¹)  Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏ 
 

Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÁ »ÝÃ³¹ñáõÙ ¿, áñ ´³ÝÏÁ ÏáõÝ»Ý³ ¹Åí³ñáõÃÛáõÝÝ»ñ ýÇÝ³Ýë³Ï³Ý 
·áñÍÇùÝ»ñÇ Ñ»ï Ï³åí³Í å³ñï³Ï³ÝáõÃÛáõÝÝ»ñÁ Ï³ï³ñ»ÉÇë, áñáÝù Ù³ñíáõÙ »Ý ¹ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñÇ Ï³Ù Ù»Ï ³ÛÉ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÇ ÙÇçáóáí: Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÝ ³é³ç³ÝáõÙ ¿ 
³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ý ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛ³Ý 
¹»åùáõÙ: ²ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ý ¨ ïáÏáë³¹ñáõÛùÝ»ñÇ 
Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ¨/Ï³Ù í»ñ³ÑëÏíáÕ ³ÝÑ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ Ñ³Ý¹Çë³ÝáõÙ ¿ 
Çñ³óí»ÉÇáõÃÛ³Ý Ï³é³í³ñÙ³Ý ¿³Ï³Ý ·áñÍáÝ: ²ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
Å³ÙÏ»ï³ÛÝáõÃÛ³Ý ³ÙµáÕç³Ï³Ý Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ëáíáñ³Ï³Ý ã¿ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñª å³ÛÙ³Ý³íáñí³Í Çñ³Ï³Ý³óíáÕ ·áñÍ³ñùÝ»ñÇ 
ï³ñ³µÝáõÛÃáõÃÛ³Ùµ ¨ Å³ÙÏ»ïÝ»ñÇ ³ÝáñáßáõÃÛ³Ùµ: ²ÝÑ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ 
ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ï³ÉÇë µ³ñÓñ³óÝ»É ß³ÑáõÃ³µ»ñáõÃÛáõÝÁ, ë³Ï³ÛÝ Ï³ñáÕ ¿ Ý³¨ Ù»Í³óÝ»É 
íÝ³ë Ïñ»Éáõ éÇëÏÁ:    
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´³ÝÏÇ ÏáÕÙÇó Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý Ýå³ï³ÏÝ ¿ ó³ÝÏ³ó³Í å³ÑÇ 
³å³Ñáí»É µáÉáñ ³ÝÑñ³Å»ßï ÙÇçáóÝ»ñÁ` ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ñ»ï Ï³åí³Í 
å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ù³ñ»Éáõ Ñ³Ù³ñ: ´³ÝÏÇ Çñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý 
ù³Õ³ù³Ï³ÝáõÃÛáõÝÝ áõëáõÙÝ³ëÇñíáõÙ ¨ Ñ³ëï³ïíáõÙ ¿ ²äÎÐ-Ç ÏáÕÙÇó: 
 

´³ÝÏÁ Ó·ïáõÙ ¿ ³ÏïÇíáñ»Ý å³Ñå³Ý»É ýÇÝ³Ýë³íáñÙ³Ý ³ÕµÛáõñÝ»ñÇ ï³ñµ»ñ³Ïí³Í ¨ 
Ï³ÛáõÝ Ï³éáõóí³ÍùÁ, áñÁ Ý»ñ³éáõÙ ¿ ³ÛÉ µ³ÝÏ»ñÇó ëï³óí³Í »ñÏ³ñ³Å³ÙÏ»ï áõ 
Ï³ñ×³Å³ÙÏ»ï í³ñÏ»ñÁ, ÑÇÙÝ³Ï³Ý Ñ³×³Ëáñ¹ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ¨ ³ÝÑ³ïÝ»ñÇ 
í³ñÏ»ñÁ, ÇÝãå»ë Ý³¨ µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ï³ñµ»ñ³Ïí³Í åáñïý»ÉÁª 
Çñ³óí»ÉÇáõÃÛ³Ý ³ÝÏ³ÝË³ï»ë»ÉÇ å³Ñ³ÝçÝ»ñÝ ³ñ³· ¨ Ñ»ßïáõÃÛ³Ùµ µ³í³ñ³ñ»Éáõ Ñ³Ù³ñ:  
 
Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ å³Ñ³ÝçáõÙ ¿ª 
 

• ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ï³ÝË³ï»ëáõÙ Áëï ÑÇÙÝ³Ï³Ý ³ñï³ñÅáõÛÃÝ»ñÇ ¨ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³Ûë Ñáëù»ñÇ Ñ»ï Ï³åí³Í å³Ñ³ÝçíáÕ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ 
Ù³Ï³ñ¹³ÏÇ ¹Çï³ñÏáõÙ,  

• ýÇÝ³Ýë³íáñÙ³Ý ³ÕµÛáõñÝ»ñÇ ï³ñµ»ñ³Ïí³Í Ï³éáõóí³ÍùÇ å³Ñå³ÝáõÙ,  
• å³ñïù»ñÇ Ï»ÝïñáÝ³óÙ³Ý ¨ Ï³éáõóí³ÍùÇ Ï³é³í³ñáõÙ,  
• µ³ñÓñ Çñ³óí»ÉÇáõÃÛ³Ùµ ³ÏïÇíÝ»ñÇ åáñïý»ÉÇ í³ñáõÙ, áñÁ Ï³ñ»ÉÇ ¿ Ñ»ßïáõÃÛ³Ùµ 

Çñ³óÝ»É áñå»ë ³å³ÑáíáõÃÛáõÝ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ÑáëùÇ ¹³¹³ñ»óÙ³Ý ¹»åùáõÙ,  
• Çñ³óí»ÉÇáõÃÛ³Ý ¨ ýÇÝ³Ýë³íáñÙ³Ý Íñ³·ñ»ñÇ ³ÝÁÝ¹Ñ³ïáõÃÛ³Ý ³å³ÑáíáõÙ,  
• ûñ»Ýë¹ñ³Ï³Ý å³Ñ³ÝçÝ»ñÇ Ñ»ï Çñ³óí»ÉÇáõÃÛ³Ý óáõó³ÝÇßÝ»ñÇ Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý 

í»ñ³ÑëÏáõÙ:  
 
¶³ÝÓ³å»ï³ñ³ÝÁ í³ñãáõÃÛáõÝÝ»ñÇó ëï³ÝáõÙ ¿ ï»Õ»Ï³ïíáõÃÛáõÝ í»ñçÇÝÝ»ñÇë 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³óí»ÉÇáõÃÛ³Ý Ï³éáõóí³ÍùÇ áõ 
³å³·³ÛáõÙ åÉ³Ý³íáñíáÕ ·áñÍáõÝ»áõÃÛáõÝÇó ³ÏÝÏ³ÉíáÕ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ 
Ï³ÝË³ï»ëáõÙÝ»ñÇ í»ñ³µ»ñÛ³É: ²ÛÝáõÑ»ï¨, ¶³ÝÓ³å»ï³ñ³ÝÁ Ó¨³íáñáõÙ ¿ Ï³ñ×³Å³ÙÏ»ï 
Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ Ñ³Ù³å³ï³ëË³Ý åáñïý»É, áñÁ ÑÇÙÝ³Ï³ÝáõÙ µ³ÕÏ³ó³Í ¿ 
³é¨ïñ³Ï³Ý Ýå³ï³ÏÝ»ñáí å³ÑíáÕ Ï³ñ×³Å³ÙÏ»ï Çñ³óí»ÉÇ ³ñÅ»ÃÕÃ»ñÇó, µ³ÝÏ»ñÇÝ 
ïñí³Í í³ñÏ»ñÇó áõ ÷áË³éáõÃÛáõÝÝ»ñÇó ¨ ³ÛÉ ÙÇçµ³ÝÏ³ÛÇÝ ·áñÍÇùÝ»ñÇóª Ýå³ï³Ï 
áõÝ»Ý³Éáí ³å³Ñáí»É Çñ³óí»ÉÇáõÃÛ³Ý µ³í³ñ³ñ Ù³Ï³ñ¹³Ï ´³ÝÏáõÙ: 
 
¶³ÝÓ³å»ï³ñ³ÝÁ í»ñ³ÑëÏáõÙ ¿ Çñ³óí»ÉÇáõÃÛ³Ý ¹ÇñùÁ ûñ³Ï³Ý Ïïñí³Íùáí ¨ 
Çñ³Ï³Ý³óÝáõÙ ¿ Ï³ÝáÝ³íáñ §ëÃñ»ë-Ã»ëÃ»ñ¦ Çñ³óí»ÉÇáõÃÛ³Ý ·Íáíª ßáõÏ³ÛÇ ëáíáñ³Ï³Ý ¨ 
³í»ÉÇ ËÇëï å³ÛÙ³ÝÝ»ñÇ ï»ë³ÝÏÛáõÝÇó: êáíáñ³Ï³Ý ßáõÏ³Û³Ï³Ý å³ÛÙ³ÝÝ»ñáõÙ ´³ÝÏÇ 
Çñ³óí»ÉÇáõÃÛ³Ý ¹ÇñùÇ í»ñ³µ»ñÛ³É ï»Õ»Ï³ïíáõÃÛáõÝ Ý»ñ³éáÕ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ 
Ý»ñÏ³Û³óíáõÙ »Ý í»ñ³¹³ë Õ»Ï³í³ñáõÃÛ³ÝÁ ß³µ³Ã³Ï³Ý Ïïñí³Íùáí: ´³ÝÏÇ 
Çñ³óí»ÉÇáõÃÛ³Ý Ï³é³í³ñÙ³Ý í»ñ³µ»ñÛ³É áñáßáõÙÝ»ñÁ Ï³Û³óÝáõÙ ¿ ²äÎÐ-Ýª èÇëÏ»ñÇ 
Ï³é³í³ñÙ³Ý í³ñãáõÃÛ³Ý ¨ ¶³ÝÓ³å»ï³ñ³ÝÇ ÏáÕÙÇó Ý»ñÏ³Û³óí³Í Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 
ÑÇÙ³Ý íñ³:  
 
êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏÝ»ñáõÙ Ý»ñÏ³Û³óí³Í »Ý ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¨ 
í³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ ·Íáí ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ã½»Õãí³Í Ñáëù»ñÁª 
Áëï å³ÛÙ³Ý³·ñáí ë³ÑÙ³Ýí³Í ³é³í»É í³Õ Ù³ñÙ³Ý Å³ÙÏ»ïÇ: ²ÕÛáõë³ÏÝ»ñáõÙ 
Ý»ñÏ³Û³óí³Í ÁÝ¹Ñ³Ýáõñ Ñ³Ù³Ë³éÝ Ý»ñÑáëùÁ ¨ ³ñï³ÑáëùÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ã½»Õãí³Í Ñáëù»ñÁ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ, å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
Ï³Ù å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ ·Íáí:  üÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÝ»ñÇ å³ÛÙ³Ý³·ñ»ñÇ Ñ³Ù³ñ 
»ñ³ßËÇùÇ ³é³í»É³·áõÛÝ ·áõÙ³ñÁ ï»Õ³µ³ßËíáõÙ ¿ ³ÛÝ ³Ù»Ý³í³Õ Å³Ù³Ý³Ï³ßñç³ÝáõÙ, 
áñÇ ÁÝÃ³óùáõÙ »ñ³ßËÇùÁ Ï³ñáÕ ¿ Ñ»ï ·Ýí»É:   
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êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝÁ 2012Ã. 
¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:  

 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ 
ÙÇÝã¨                   

1 ³ÙÇë  
1-Çó                       

3 ³ÙÇë  
3-Çó                     

6 ³ÙÇë  
6-Çó                   

12 ³ÙÇë  

²í»ÉÇ 
ù³Ý                       

1 ï³ñÇ  

²ñï³ÑáëùÇ 
ÁÝ¹Ñ³Ýáõñ 

Ñ³Ù³Ë³éÝ 
·áõÙ³ñ  

Ð³ßí»Ïßé. 
³ñÅ»ù 

31 ¹»Ïï»Ùµ»ñÇ 2012Ã.              
àã ³Í³ÝóÛ³É 
å³ñï³íáñáõÃÛáõÝÝ»ñ              
ä³ñï³íáñáõÃÛáõÝÝ»ñ 
µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ        36,564    3,096         27,930     1,382,067     1,625,351      3,075,008       2,718,308  
Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ 
Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 

    
44,957,516    

      
2,188,471   4,994,580   

       
8,991,971    3,615,421    

        
64,747,959    

   
63,279,595 

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ   432,796      835,378    2,914,258    4,909,720    26,026,480    35,118,632    30,185,218  
²ÛÉ ýÇÝ³Ýë³Ï³Ý 
å³ñï³íáñáõÃÛáõÝÝ»ñ 

                
980    

        
320,015    

            
11,803    

            
1,253    

                    
-             334,051    

        
334,051  

ÀÝ¹³Ù»ÝÁ 
å³ñï³íáñáõÃÛáõÝÝ»ñ 45,427,856  3,346,960  7,948,571  15,285,011  31,267,252  103,275,650  96,517,172 
ì³ñÏ³íáñÙ³Ý 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ 4,869,841  

                    
-   

                     
-   

                     
-   

                    
-       4,869,841     4,869,841 

 
êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ýÇÝ³Ýë³Ï³Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝÁ 2011Ã. 
¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:  

 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ 
ÙÇÝã¨                   

1 ³ÙÇë  
1-Çó 3 
³ÙÇë  

3-Çó                     
6 ³ÙÇë  

6-Çó                    
12 ³ÙÇë  

²í»ÉÇ 
ù³Ý                       

1 ï³ñÇ  

²ñï³ÑáëùÇ 
ÁÝ¹Ñ³Ýáõñ 

Ñ³Ù³Ë³éÝ 
·áõÙ³ñ  

Ð³ßí»Ïßé. 
³ñÅ»ù 

31 ¹»Ïï»Ùµ»ñÇ 2011Ã.              
àã ³Í³ÝóÛ³É 
å³ñï³íáñáõÃÛáõÝÝ»ñ              
ä³ñï³íáñáõÃÛáõÝÝ»ñ 
µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ         44,600          15,415    

       
66,125         101,578      1,690,229        1,917,947      1,681,002  

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ 
Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ 

    
36,785,326    2,487,586   

                      
4,505,125   

               
6,296,298   

          
1,138,884    

        
51,213,219    

   
50,478,577  

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ  441,069       538,838    1,616,936    3,848,895    19,693,919      26,139,657    22,469,952  
²ÛÉ ýÇÝ³Ýë³Ï³Ý 
å³ñï³íáñáõÃÛáõÝÝ»ñ 

           
15,066    

          
22,560    

            
71,385    

          
159,365    

                    
-    

             
268,376    

        
268,376  

ÀÝ¹³Ù»ÝÁ 
å³ñï³íáñáõÃÛáõÝÝ»ñ 37,286,061  3,064,399  6,259,571  10,406,136  22,523,032  79,539,199  74,897,907 

ì³ñÏ³íáñÙ³Ý 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ 

      
4,900,189   -  -  -  -  

       
   4,900,189      4,900,189  

 

ÐÐ ûñ»Ýë¹ñáõÃÛ³Ý Ñ³Ù³Ó³ÛÝ ³ÝÑ³ïÝ»ñÁ Ï³ñáÕ »Ý ó³ÝÏ³ó³Í å³ÑÇ »Éù³·ñ»É Çñ»Ýó Å³ÙÏ»ï³ÛÇÝ 
³í³Ý¹Ý»ñÁª ¹»åù»ñÇ Ù»Í³Ù³ëÝáõÃÛáõÝáõÙ ÏáñóÝ»Éáí Ñ³ßí»·ñí³Í ïáÏáëÝ»ñÁ: ²Ûë ³í³Ý¹Ý»ñÁ 
¹³ë³Ï³ñ·íáõÙ »Ý Áëï Ù³ñÙ³Ý Å³ÙÏ»ïÝ»ñÇ: êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý ³Ûë ³í³Ý¹Ý»ñÇ ÑÇÙÝ³Ï³Ý 
·áõÙ³ñÝ»ñÁª Áëï Ù³ñÙ³Ý Å³ÙÏ»ïÝ»ñÇ 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ:  

 

 
2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

òå³Ñ³Ýç ¨ ÙÇÝã¨ 1 ³ÙÇë Å³ÙÏ»ïáí  1,799,872   756,856 
1-Çó 3 ³ÙÇë Å³ÙÏ»ïáí  1,919,672   2,254,993 
3-Çó 6 ³ÙÇë Å³ÙÏ»ïáí  3,459,872   3,702,619 
6-Çó 12 ³ÙÇë Å³ÙÏ»ïáí  7,760,840  5,771,919  
²í»ÉÇ ù³Ý 1 ï³ñÇ Å³ÙÏ»ïáí  2,387,185   949,462 

       17,327,441             13,435,849 
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ 
í»ñÉáõÍáõÃÛáõÝÝ Áëï Ù³ñÙ³Ý ³ÏÝÏ³ÉíáÕ Å³ÙÏ»ïÝ»ñÇ: 
 

Ñ³½. ¹ñ³Ù 
òå³Ñ³Ýç ¨ 

ÙÇÝã¨ 1 ³ÙÇë  1-Çó 3 ³ÙÇë  3-Çó 12 ³ÙÇë  1-Çó 5 ï³ñÇ  
²í»ÉÇ ù³Ý                     

5 ï³ñÇ  ²ÝÅ³ÙÏ»ï  
 

Ä³ÙÏ»ï³Ýó  
 

ÀÝ¹³Ù»ÝÁ 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ    41,283,033    -    -    -    -    -    -          41,283,033  

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí 
ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ 2,734  -  -  -  -  -  -  2,734 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ 68,945  697,590  698,168  5,702,952  739,119  55,839  -  7,962,613 

´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 
ïñí³Í í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ 5,011,730          607,402              376,733               878,861                   -       420,000                    -           7,294,726  

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ      3,769,374   7,061,708   13,371,319   27,125,331   2,251,123   -         83,168   53,662,023  

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ -  -  -  -  -          2,302,949                   -            2,302,949 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ -  -  -  -  -  25,655  -  25,655 

²ÛÉ ³ÏïÇíÝ»ñ         752,064             3,052          140,580                    -                   -         283,704                     -       1,179,400  

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ 50,887,880  8,369,752  14,586,800  33,707,144  2,990,242  3,088,147        83,168   113,713,133  

                

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ           36,476             3,044      1,317,801     1,360,987    -    -    -      2,718,308  

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ    44,692,791           2,016,121           13,181,301            3,386,574                  2,808    -    -          63,279,595 

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ         397,188              760,757             6,403,165          21,629,638              994,470                           -                     -          30,185,218  

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝ -  466,766  -  -  -  -  -  466,766 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ         190,781          381,112           33,471                    -                 -                   -                    -          605,364  

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ  45,317,236   3,627,800  20,935,738   26,377,199    997,278              -               -   97,255,251 

¼áõï ¹ÇñùÁ 5,570,644  4,741,952  (6,348,938)  7,329,945  1,992,964  3,088,147        83,168   16,457,882 
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êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ×³Ý³ãí³Í ·áõÙ³ñÝ»ñÇ 
í»ñÉáõÍáõÃÛáõÝÝ Áëï Ù³ñÙ³Ý ³ÏÝÏ³ÉíáÕ Å³ÙÏ»ïÝ»ñÇ: 

 

Ñ³½. ¹ñ³Ù 
òå³Ñ³Ýç ¨ 

ÙÇÝã¨ 1 ³ÙÇë  1-Çó 3 ³ÙÇë  3-Çó 12 ³ÙÇë  1-Çó 5 ï³ñÇ  
²í»ÉÇ ù³Ý                     

5 ï³ñÇ  ²ÝÅ³ÙÏ»ï  
 

Ä³ÙÏ»ï³Ýó  
 

ÀÝ¹³Ù»ÝÁ 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ    26,877,401  -  -  -  -  -  -     26,877,401 

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñ         416,636              812,533             3,035,306            4,073,434              800,382                 43,696                     -            9,181,987  

´³ÝÏ»ñÇÝ ¨ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ 
ïñí³Í í³ñÏ»ñ ¨ ÷áË³ïíáõÃÛáõÝÝ»ñ     9,052,295              950,077      55,116                 30,285    -               346,311    -          10,434,084 

Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ      2,433,391       4,583,281   9,739,743   20,145,940   1,459,079   -        18,602   38,380,036  

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ -  -  -  -  -  2,038,593  -  2,038,593 

²ÛÉ ³ÏïÇíÝ»ñ         386,448         2,358           91,999                    -     -         183,455     -        664,260  

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ 39,166,171  6,348,249  12,922,164  24,249,659  2,259,461  2,612,055    18,602   87,576,361 

                

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ           44,600          15,283          161,553    1,459,566                  -                    -                  -      1,681,002  

Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ ³í³Ý¹Ý»ñ    36,509,785           2,415,662           10,469,795         1,081,500                  1,835    -    -          50,478,577 

²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ         433,413              477,236             4,421,962          16,570,094              567,247                           -                     -          22,469,952  

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝ -     349,131                  -                -                 -                   -                  -         349,131  

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝ                     -                        -                           -                          -                         -                16,536                    -                16,536  

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ           86,405     22,560    230,750    -    -                    -                     -      339,715  

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ 37,074,203  3,279,872  15,284,060  19,111,160  569,082  16,536                 -   75,334,913 

¼áõï ¹ÇñùÁ 2,091,968  3,068,377  (2,361,896)  5,138,499  1,690,379  2,595,519   18,602   12,241,448 
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Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ Ï³é³í³ñÙ³Ý Ñ³Ù³ñ ´³ÝÏÇ ÏáÕÙÇó ÏÇñ³éíáÕ ÑÇÙÝ³Ï³Ý ÙÇçáóÁ 
µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý 
áñáßáõÙÝ ¿: ²Ûë Ýå³ï³Ïáí µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÁ Ý»ñ³éáõÙ »Ý ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ, 
Ýáëïñá Ñ³ßÇíÝ»ñÁ, áëÏáõ ëï³Ý¹³ñï³óí³Í ÓáõÉ³ÏïñáÝ»ñÁ, ÐÐ Ï³é³í³ñáõÃÛ³Ý áõ ÐÐ Î´-Ç 
ÏáÕÙÇó ÃáÕ³ñÏí³Í å³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ ¨ ³ÛÉ Ïáñåáñ³ïÇí å³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÁ, 
áñáÝó Ñ³Ù³ñ ·áñÍáõÙ ¿ Çñ³óí»ÉÇ ßáõÏ³, áñáÝù ·ñ³í³¹ñí³Í ã»Ý ¨ áñáÝó û·ï³·áñÍáõÙÁ áã ÙÇ 
Ï»ñå ë³ÑÙ³Ý³÷³Ïí³Í ã¿: òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ý»ñ³éáõÙ »Ý Ñ³×³Ëáñ¹Ý»ñÇ 
ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñÁ ¨ óå³Ñ³Ýç ³í³Ý¹Ý»ñÁ, ÇÝãå»ë Ý³¨ Áëï å³Ñ³ÝçÇ í×³ñÙ³Ý »ÝÃ³Ï³ 
³ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñÁ: êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ³ñ³µ»ñ³ÏóáõÃÛáõÝÁ 2012Ã. ¹»Ïï»Ùµ»ñ ³Ùëí³ Ñ³Ù³ñ ¨ ï³ñí³ 
ÁÝÃ³óùáõÙ: 
 
 2012Ã.  2011Ã. 

 ²áõ¹Çï ã³Ýó³Í  ²áõ¹Çï ã³Ýó³Í 

¸»Ïï»Ùµ»ñ ³Ùëí³ Ñ³Ù³ñ 129%  123% 

ØÇçÇÝÁ ï³ñí³ Ñ³Ù³ñ 112%  126% 

²é³í»É³·áõÛÝÁ ï³ñí³ Ñ³Ù³ñ 129%  134% 

Üí³½³·áõÛÝÁ ï³ñí³ Ñ³Ù³ñ 101%  119% 

 
ì»ñÁ Ý»ñÏ³Û³óí³Í Ñ³ñ³µ»ñ³ÏóáõÃÛáõÝÁ ÏÇñ³éíáõÙ ¿ Ý³¨ ÐÐ Î´-Ç ÏáÕÙÇó ë³ÑÙ³Ýí³Í 
Çñ³óí»ÉÇáõÃÛ³Ý ë³ÑÙ³Ý³ã³÷»ñÇ Ñ»ï Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ áñáß»Éáõ Ñ³Ù³ñ: 
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27 Î³åÇï³ÉÇ Ï³é³í³ñáõÙ 
 
 ´³ÝÏÇ Ï³åÇï³ÉÇ ã³÷Ç å³Ñ³ÝçÝ»ñÁ ë³ÑÙ³ÝíáõÙ ¨ í»ñ³ÑëÏíáõÙ »Ý ÐÐ Î´-Ç ÏáÕÙÇó:   

 
´³ÝÏÁ áñå»ë Ï³åÇï³É ë³ÑÙ³ÝáõÙ ¿ ï»Õ³Ï³Ý ûñ»Ýë¹ñáõÃÛ³Ùµ µ³ÝÏ»ñÇ Ï³åÇï³ÉÇ Ñ³Ù³ñ 
áñå»ë µ³ÕÏ³óáõóÇã ë³ÑÙ³Ýí³Í Ñá¹í³ÍÝ»ñÁ: ÐÐ Î´-Ç ÏáÕÙÇó ë³ÑÙ³Ýí³Í Ï³åÇï³ÉÇ 
Ý»ñÏ³ÛÇë å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ, áñáÝù ÑÇÙÝí³Í »Ý ´³½»ÉÛ³Ý Ñ³Ù³Ó³ÛÝ³·ñÇ 
ëÏ½µáõÝùÝ»ñÇ íñ³, µ³ÝÏ»ñÁ å»ïù ¿ ³å³Ñáí»Ý, áñå»ë½Ç Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í 
³ÏïÇíÝ»ñÇ Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÁ (§Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý óáõó³ÝÇß¦) µ³ñÓñ 
ÉÇÝÇ ë³ÑÙ³Ýí³Í Ýí³½³·áõÛÝ Ù³Ï³ñ¹³ÏÇó: 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í 
Ýí³½³·áõÛÝ Ù³Ï³ñ¹³ÏÁ Ï³½ÙáõÙ ¿ 12%: 2012Ã. ¨ 2011Ã. ÁÝÃ³óùáõÙ ´³ÝÏÇ Ï³åÇï³ÉÇ 
Ñ³Ù³ñÅ»ùáõÃÛ³Ý óáõó³ÝÇßÁ Ñ³Ù³å³ï³ëË³ÝáõÙ ¿ñ ë³ÑÙ³Ýí³Í Ù³Ï³ñ¹³ÏÇÝ:  
 
êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í ¿ ÐÐ Î´-Ç å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ Ñ³ßí³ñÏí³Í 
Ï³åÇï³ÉÇ Ï³éáõóí³ÍùÇ í»ñÉáõÍáõÃÛáõÝÁ 2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ Ñ³Ù³ñ:   
 

 
2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

 ²áõ¹Çï ã³Ýó³Í  ²áõ¹Çï ã³Ýó³Í 

ÐÇÙÝ³Ï³Ý Ï³åÇï³É    

´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 6,387,505  5,962,005 

¾ÙÇëÇáÝ »Ï³Ùáõï              1,947,880   1,186,001 

¶ÉË³íáñ å³Ñáõëï 500,000  390,000 

âµ³ßËí³Í ß³ÑáõÛÃ 7,334,013  4,607,650 

Üí³½»óáõÙÝ»ñ (194,781)  (137,883) 

ÀÝ¹³Ù»ÝÁ ÑÇÙÝ³Ï³Ý Ï³åÇï³É 15,974,617  12,007,773 

    

Èñ³óáõóÇã Ï³åÇï³É    

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïÙ³Ý å³Ñáõëï  70,876  82,687 
êïáñ³¹³ëí³Í í³ñÏ 408,000  612,000 

ÀÝ¹³Ù»ÝÁ Éñ³óáõóÇã Ï³åÇï³É 478,876  694,687 

ÀÝ¹³Ù»ÝÁ Ï³åÇï³É 16,453,493  12,702,460 

    

ÀÝ¹³Ù»ÝÁ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñ (Ý»ñ³éÛ³É í³ñÏ³ÛÇÝ, 
ßáõÏ³Û³Ï³Ý ¨ ·áñÍ³éÝ³Ï³Ý éÇëÏ»ñÁ) 82,267,465  60,459,120 

    

ÀÝ¹³Ù»ÝÁ Ï³åÇï³ÉÇ ¨ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ïáÏáë³ÛÇÝ 
Ñ³ñ³µ»ñ³ÏóáõÃÛáõÝ    20.0%  21.0% 

 
èÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÁ ã³÷íáõÙ »Ý éÇëÏ»ñÇ ÏßéÙ³Ý ·áñÍ³ÏÇóÝ»ñÇ ÑÇ»ñ³ñËÇ³ÛÇ 
ÙÇçáóáí, áñáÝù ¹³ë³Ï³ñ·í³Í »Ý Áëï µÝáõÛÃÇ ¨ ³ñï³óáÉáõÙ »Ý Ûáõñ³ù³ÝãÛáõñ ³ÏïÇíÇ áõ 
å³ÛÙ³Ý³·ñ³ÛÇÝ ÏáÕÙÇ Ñ»ï Ï³åí³Í í³ñÏ³ÛÇÝ, ßáõÏ³Û³Ï³Ý ¨ ³ÛÉ éÇëÏ»ñÇ 
·Ý³Ñ³ï³Ï³ÝÝ»ñÁª Ñ³ßíÇ ³éÝ»Éáí ó³ÝÏ³ó³Í ÁÝ¹áõÝ»ÉÇ ·ñ³í Ï³Ù »ñ³ßËÇù: ÜÙ³Ý³ïÇå 
Ùáï»óáõÙ ¿ ÏÇñ³éíáõÙ ã×³Ý³ãí³Í å³ÛÙ³Ý³·ñ³ÛÇÝ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñª 
áñáß³ÏÇ ×ß·ñïáõÙÝ»ñáíª ÑÝ³ñ³íáñ íÝ³ëÇ ³é³í»É å³ÛÙ³Ý³Ï³Ý µÝáõÛÃÝ ³ñï³óáÉ»Éáõ 
Ýå³ï³Ïáí:     
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´³ÝÏÇ ÝÏ³ïÙ³Ùµ ÏÇñ³éíáõÙ »Ý Ý³¨ ´³½»ÉÛ³Ý Ñ³Ù³Ó³ÛÝ³·ñÇ å³Ñ³ÝçÝ»ñÇ Ñ³Ù³Ó³ÛÝ 
Ñ³ßí³ñÏí³Í Ýí³½³·áõÛÝ Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý å³Ñ³ÝçÝ»ñ, áñáÝù ë³ÑÙ³ÝíáõÙ »Ý 
´³ÝÏÇ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ñ»ï Ï³åí³Í ë³ÑÙ³Ý³÷³ÏáõÙÝ»ñáí: 2012Ã. ¨ 2011Ã. 
ÁÝÃ³óùáõÙ ´³ÝÏÁ Ñ³Ù³å³ï³ëË³ÝáõÙ ¿ñ Ï³åÇï³ÉÇ ÝÏ³ïÙ³Ùµ ÏÇñ³é»ÉÇ µáÉáñ ³ñï³ùÇÝ 
å³Ñ³ÝçÝ»ñÇÝ:   

 
28 ä³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ 

 

´³ÝÏÝ áõÝÇ í³ñÏ»ñ ïñ³Ù³¹ñ»Éáõ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ: ²Ûë  
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÝ Çñ»ÝóÇó Ý»ñÏ³Û³óÝáõÙ »Ý Ñ³ëï³ïí³Í í³ñÏ»ñÇ, í³ñÏ³ÛÇÝ 
ù³ñï»ñÇ ¨ ûí»ñ¹ñ³ýïÝ»ñÇ ïñ³Ù³¹ñáõÙ:  
 
´³ÝÏÁ ïñ³Ù³¹ñáõÙ ¿ ýÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÝ»ñ ¨ ³Ïñ»¹ÇïÇíÝ»ñ` Ñ³×³Ëáñ¹Ý»ñÇ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³ï³ñáõÙÁ »ññáñ¹ ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ »ñ³ßË³íáñ»Éáõ Ýå³ï³Ïáí: 
²Ûë å³ÛÙ³Ý³·ñ»ñÝ áõÝ»Ý ýÇùëí³Í Å³ÙÏ»ïÝ»ñª ëáíáñ³µ³ñ ÙÇÝã¨ Ù»Ï ï³ñÇ:  
 
ì³ñÏ³íáñÙ³Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ, ýÇÝ³Ýë³Ï³Ý »ñ³ßËÇùÝ»ñÇ ¨ ³Ïñ»¹ÇïÇíÝ»ñÇ 
Ñ»ï Ï³åí³Í ´³ÝÏÁ ÏÇñ³éáõÙ ¿ í³ñÏ³ÛÇÝ éÇëÏÇ Ï³é³í³ñÙ³Ý ÝáõÛÝ ù³Õ³ù³Ï³ÝáõÃÛáõÝÁ ¨ 
ÁÝÃ³ó³Ï³ñ·»ñÁ, áñáÝù ·áñÍáõÙ »Ý Ñ³×³Ëáñ¹Ý»ñÇÝ í³ñÏ»ñ ïñ³Ù³¹ñ»ÉÇë:    
 
êïáñ¨ µ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óí³Í »Ý å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ å³ÛÙ³Ý³·ñ³ÛÇÝ 
·áõÙ³ñÝ»ñÝ Áëï ¹³ë»ñÇ: ²ÕÛáõë³ÏáõÙ ³ñï³óáÉí³Í å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÇ ·áõÙ³ñÝ»ñÁ 
»ÝÃ³¹ñáõÙ »Ý, áñ ·áõÙ³ñÝ»ñÝ ³ÙµáÕçáíÇÝ ïñ³Ù³¹ñí³Í »Ý: ²ÕÛáõë³ÏáõÙ »ñ³ßËÇùÝ»ñÇ ¨ 
³Ïñ»¹ÇïÇíÝ»ñÇ ·Íáí ³ñï³óáÉí³Í ·áõÙ³ñÝ»ñÁ Ý»ñÏ³Û³óÝáõÙ »Ý ³é³í»É³·áõÛÝ 
Ñ³ßí³å³Ñ³Ï³Ý íÝ³ëÁ, áñÁ Ï·ñ³ÝóíÇ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ, »Ã» å³ÛÙ³Ý³·ñ³ÛÇÝ 
ÏáÕÙ»ñÁ ãÏ³ï³ñ»Ý å³ÛÙ³Ý³·ñáí ëï³ÝÓÝ³Í å³ñï³íáñáõÃÛáõÝÝ»ñÁ:  
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

ä³ÛÙ³Ý³·ñ³ÛÇÝ ·áõÙ³ñ    

ì³ñÏ»ñÇ ¨ í³ñÏ³ÛÇÝ ·Í»ñÇ ·Íáí å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ                         916,693            1,530,647  

ì³ñÏ³ÛÇÝ ù³ñï»ñÇ ·Íáí å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ                      2,938,878            1,858,030  

âû·ï³·áñÍí³Í ûí»ñ¹ñ³ýïÝ»ñ                         270,483               336,228  

ºñ³ßËÇùÝ»ñ ¨ ³Ïñ»¹ÇïÇíÝ»ñ                         743,787            1,175,284  

                    4,869,841         4,900,189  

 
ì»ñÁ Ý»ñÏ³Û³óí³Í ÁÝ¹Ñ³Ýáõñ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÁ å³ñï³¹Çñ ã¿, áñ Çñ»ÝóÇó 
Ý»ñÏ³Û³óÝ»Ý ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ·Íáí ³å³·³ å³Ñ³ÝçÝ»ñ, ù³ÝÇ áñ ³Ûë 
å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñÁ Ï³ñáÕ »Ý áõÅÁ ÏáñóÝ»É Ï³Ù ¹³¹³ñ»É ·áñÍ»É ÙÇÝã¨ í»ñçÇÝÝ»ñÇë 
Ï³ï³ñÙ³Ý Å³ÙÏ»ïÁ: 
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29 ¶áñÍ³éÝ³Ï³Ý í³ñÓ³Ï³ÉáõÃÛáõÝ 
 
¸»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ã»ÕÛ³É ãÑ³Ûï³ñ³ñíáÕ ·áñÍ³éÝ³Ï³Ý í³ñÓ³Ï³ÉáõÃÛ³Ý ·Íáí 
í×³ñÝ»ñÁ Ñ»ï¨Û³ÉÝ »Ý. 
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

ØÇÝã¨ Ù»Ï ï³ñÇ Å³ÙÏ»ïáí 268,597  170,357 

Ø»ÏÇó ÑÇÝ· ï³ñÇ Å³ÙÏ»ïáí 578,064  395,947 

²í»ÉÇ ù³Ý ÑÇÝ· ï³ñÇ Å³ÙÏ»ïáí 4,480  4,651 

 851,141  570,955 

 
´³ÝÏÁ í³ñÓ³Ï³ÉáõÙ ¿ ÙÇ ß³ñù ï³ñ³ÍùÝ»ñ ¨ ë³ñù³íáñáõÙÝ»ñ ·áñÍ³éÝ³Ï³Ý 
í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³ÝÝ»ñáí: ì³ñÓ³Ï³ÉáõÃÛ³Ý ëÏ½µÝ³Ï³Ý Å³ÙÏ»ïÁ áñå»ë Ï³ÝáÝ 
Ï³½ÙáõÙ ¿ ÑÇÝ·Çó ï³ë ï³ñÇª ³Û¹ Å³ÙÏ»ïÇó Ñ»ïá í³ñÓ³Ï³ÉáõÃÛ³Ý å³ÛÙ³Ý³·ÇñÁ 
Ýáñ³óÝ»Éáõ ÑÝ³ñ³íáñáõÃÛ³Ùµ: ²Ûë í³ñÓ³Ï³ÉáõÃÛáõÝÝ»ñÇó áã Ù»ÏÁ å³ÛÙ³Ý³Ï³Ý 
í³ñÓ³í×³ñ ãÇ Ý»ñ³éáõÙ:   
 
 

30 ä³ÛÙ³Ý³Ï³Ý ¹»åù»ñ 
 

(³) ²å³Ñáí³·ñáõÃÛáõÝ 
 
Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ ³å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Á ½³ñ·³óÙ³Ý ÷áõÉáõÙ ¿, ¨ 
³å³Ñáí³·ñáõÃÛ³Ý ß³ï ï»ë³ÏÝ»ñ, áñáÝù É³ÛÝáñ»Ý ï³ñ³Íí³Í »Ý ÙÛáõë »ñÏñÝ»ñáõÙ, ¹»é ã»Ý 
ÏÇñ³éíáõÙ Ð³Û³ëï³ÝáõÙ: ´³ÝÏÝ ³ÙµáÕçáõÃÛ³Ùµ ³å³Ñáí³·ñí³Í ã¿ ß»Ýù»ñÇ ¨ 
ë³ñù³íáñáõÙÝ»ñÇ íÝ³ëÝ»ñÇó, ·áñÍáõÝ»áõÃÛ³Ý ÁÝ¹Ñ³ïáõÙÇó ¨ »ññáñ¹ ÏáÕÙ»ñÇ ÝÏ³ïÙ³Ùµ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇó, áñáÝù Ï³ñáÕ »Ý ³é³ç³Ý³É ·áõÛùÇÝ Ï³Ù ßñç³Ï³ ÙÇç³í³ÛñÇÝ íÝ³ë 
Ñ³ëóÝ»Éáõóª ´³ÝÏÇ ï³ñ³ÍùáõÙ ï»ÕÇ áõÝ»ó³Í Ï³Ù Ýñ³ ·áñÍáõÝ»áõÃÛáõÝÁ í»ñ³µ»ñáÕ 
å³ï³Ñ³ñÝ»ñÇó: ø³ÝÇ ¹»é ´³ÝÏÁ Ñ³Ù³å³ï³ëË³Ý Ó¨áí ³å³Ñáí³·ñí³Í ã¿, ·áÛáõÃÛáõÝ 
áõÝÇ éÇëÏ, áñ áñáß³ÏÇ ³ÏïÇíÝ»ñÇ ÏáñáõëïÁ Ï³Ù áãÝã³óáõÙÁ Ï³ñáÕ ¿ ½·³ÉÇ µ³ó³ë³Ï³Ý 
³½¹»óáõÃÛáõÝ áõÝ»Ý³É ´³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý ¨ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ íñ³: 
 

(µ) ¸³ï³Ï³Ý í³ñáõÛÃÝ»ñ 
 
´Ý³Ï³ÝáÝ ·áñÍáõÝ»áõÃÛ³Ý ÁÝÃ³óùáõÙ ´³ÝÏÁ Ï³ñáÕ ¿ Ñ³Ý¹»ë ·³É áñå»ë ¹³ï³Ï³Ý 
í³ñáõÛÃÝ»ñÇ ¨ Ñ³Ûó»ñÇ ÏáÕÙ: Ô»Ï³í³ñáõÃÛáõÝÁ ·ïÝáõÙ ¿, áñ ÝÙ³Ý í³ñáõÛÃÝ»ñÇ Ï³Ù Ñ³Ûó»ñÇ 
³ñ¹ÛáõÝùáõÙ ³é³ç³óáÕ å³ñï³íáñáõÃÛáõÝÝ»ñÁ, »Ã» ³Û¹åÇëÇù ÉÇÝ»Ý, ½·³ÉÇ µ³ó³ë³Ï³Ý 
³½¹»óáõÃÛáõÝ ã»Ý áõÝ»Ý³ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ï³Ù ³å³·³ ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝùÝ»ñÇ 
íñ³:  
 

(µ) Ð³ñÏ³ÛÇÝ å³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ 
 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ñ³ñÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Á Ñ³Ù»Ù³ï³µ³ñ Ýáñ ¿ ¨ µÝáñáßíáõÙ ¿ 
ûñ»Ýë¹ñáõÃÛ³Ý, å³ßïáÝ³Ï³Ý å³ñ½³µ³ÝáõÙÝ»ñÇ ¨ ¹³ï³í×ÇéÝ»ñÇ  Ñ³×³Ë³ÏÇ 
÷á÷áËáõÃÛáõÝÝ»ñáí, áñáÝù Ñ³×³Ë Ñëï³Ï ã»Ý, Ñ³Ï³ë³Ï³Ý »Ý ¨ å³Ñ³ÝçáõÙ »Ý 
å³ñ½³µ³ÝáõÙÝ»ñ ï³ñµ»ñ Ñ³ñÏ³ÛÇÝ Ù³ñÙÇÝÝ»ñÇ ÏáÕÙÇó: Ð³ñÏ»ñÁ »ÝÃ³Ï³ »Ý ëïáõ·Ù³Ý ¨ 
áõëáõÙÝ³ëÇñáõÃÛ³Ý ÙÇ ß³ñù Ù³ñÙÇÝÝ»ñÇ ÏáÕÙÇó, áñáÝù Çñ³í³ëáõ »Ý ÏÇñ³é»É ËÇëï ïáõÛÅ»ñ, 
ïáõ·³ÝùÝ»ñ ¨ ïáÏáë³·áõÙ³ñÝ»ñ: Ð³ñÏ³ÛÇÝ ûñ»Ýë¹ñáõÃÛ³Ý Ë³ËïÙ³Ý ¹»åùáõÙ Ñ³ñÏ³ÛÇÝ 
Ù³ñÙÇÝÝ»ñÝ Çñ³í³ëáõ ã»Ý ë³ÑÙ³Ý»É Ñ³ñÏ»ñÇ ·Íáí Éñ³óáõóÇã å³ñï³íáñáõÃÛáõÝÝ»ñ, ïáõÛÅ»ñ 
Ï³Ù ïáõ·³ÝùÝ»ñ, »Ã» Ë³ËïÙ³Ý ³Ùë³ÃíÇó ³Ýó»É ¿ »ñ»ù ï³ñÇ:    
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²Ûë ÷³ëï»ñÁ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ Ï³ñáÕ »Ý ³ÛÉ »ñÏñÝ»ñÇ Ñ³Ù»Ù³ïáõÃÛ³Ùµ 
¿³Ï³Ý Ñ³ñÏ³ÛÇÝ éÇëÏ ³é³ç³óÝ»É: ´³ÝÏÇ Õ»Ï³í³ñáõÃÛáõÝÁ ·ïÝáõÙ ¿, áñ 
Ñ³Ù³å³ï³ëË³Ýáñ»Ý ¿ ·Ý³Ñ³ï»É Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÁ` Ð³Û³ëï³ÝÇ  
Ñ³ñÏ³ÛÇÝ ûñ»Ýë¹ñáõÃÛ³Ý Çñ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñÇ, å³ßïáÝ³Ï³Ý Ñ³Ûï³ñ³ñáõÃÛáõÝÝ»ñÇ ¨ 
¹³ï³í×ÇéÝ»ñÇ ÑÇÙ³Ý íñ³: ²ÛÝáõ³Ù»Ý³ÛÝÇí, Ñ³Ù³å³ï³ëË³Ý Çñ³í³ëáõ Ù³ñÙÇÝÝ»ñÁ 
Ï³ñáÕ »Ý áõÝ»Ý³É ³ÛÉ Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñ, ¨ Ñ»ï¨³ÝùÝ»ñÁ Ï³ñáÕ »Ý ¿³Ï³Ý ÉÇÝ»É ³Ûë 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ, »Ã» Çñ³í³ëáõ Ù³ñÙÇÝÝ»ñÇÝ Ñ³çáÕíÇ ·áñÍ³¹ñ»É 
Çñ»Ýó Ù»ÏÝ³µ³ÝáõÃÛáõÝÝ»ñÁ:   
 
 

31 ¶áñÍ³ñùÝ»ñ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï 
 

(³) ì»ñ³ÑëÏáÕáõÃÛáõÝ 
 
´³ÝÏÇ Ù³Ûñ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ ¿ §üÉ»ß¦ êäÀ-Ý: ´³ÝÏÇ í»ñçÝ³Ï³Ý í»ñ³ÑëÏáÕ ³ÝÓÝ ¿ 
Ñ³Ý¹Çë³ÝáõÙ ´³ñë»Õ ´»·É³ñÛ³ÝÁ: ´³ÝÏÇ Ù³Ûñ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ ãÇ Ï³½ÙáõÙ 
Ñ³ÝñáõÃÛ³ÝÁ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ:  
 

(µ) ¶áñÍ³ñùÝ»ñ îÝûñ»ÝÝ»ñÇ ËáñÑñ¹Ç ¨ ì³ñãáõÃÛ³Ý ³Ý¹³ÙÝ»ñÇ Ñ»ï  
 

êïáñ¨ Ý»ñÏ³Û³óí³Í ¿ ³ßË³ï³Ï³½ÙÇ ·Íáí Í³Ëë»ñáõÙ Ý»ñ³éí³Í ÁÝ¹Ñ³Ýáõñ 
í³ñÓ³ïñáõÃÛáõÝÁ 2012Ã. ¨ 2011Ã. Ñ³Ù³ñ:  
 
 2012Ã. 

Ñ³½. ¹ñ³Ù  
2011Ã. 

Ñ³½. ¹ñ³Ù 

Î³ñ×³Å³ÙÏ»ï Ñ³ïáõóáõÙÝ»ñ ³ßË³ï³ÏÇóÝ»ñÇÝ      184,431        161,223  

 
êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý 2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ îÝûñ»ÝÝ»ñÇ ËáñÑñ¹Ç ¨ 
ì³ñãáõÃÛ³Ý ³Ý¹³ÙÝ»ñÇ Ñ»ï ·áñÍ³ñùÝ»ñÇ ÙÝ³óáñ¹Ý»ñÁ ¨ ÙÇçÇÝ ïáÏáë³¹ñáõÛùÝ»ñÁ:    

 

 2012Ã. 
Ñ³½. ¹ñ³Ù  

ØÇçÇÝ 
ïáÏáë³¹ñáõÛù, %  

2011Ã. 
Ñ³½. ¹ñ³Ù  

ØÇçÇÝ 
ïáÏáë³¹ñáõÛù, % 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 
 

       

îñí³Í í³ñÏ»ñ (Ñ³Ù³Ë³éÝ)  77,702  7.1%  34,615  8.6% 

ì³ñÏ»ñÇ ³ñÅ»½ñÏÙ³Ý å³Ñáõëï  (966)  -  (422)  - 

êï³óí³Í ³í³Ý¹Ý»ñ  729,590  9.2%  929,576   8.6% 
 

Î³å³Ïóí³Í ÏáÕÙ»ñÇÝ í³ñÏ»ñÁ ïñíáõÙ »Ý ÐÐ ¹ñ³Ùáí ¨ ²ØÜ ¹áÉ³ñáí ¨ »ÝÃ³Ï³ »Ý Ù³ñÙ³Ý 
1-Çó 10 ï³ñí³ ÁÝÃ³óùáõÙ:    

 

êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý îÝûñ»ÝÝ»ñÇ ËáñÑñ¹Ç ¨ ì³ñãáõÃÛ³Ý ³Ý¹³ÙÝ»ñÇ Ñ»ï ·áñÍ³ñùÝ»ñÇ 
·Íáí ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ³ñï³óáÉí³Í ·áõÙ³ñÝ»ñÁ 2012Ã. ¨ 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ 
³í³ñïí³Í ï³ñÇÝ»ñÇ Ñ³Ù³ñ:  
 

 2012Ã. 
Ñ³½. ¹ñ³Ù  

2011Ã. 
Ñ³½. ¹ñ³Ù 

Þ³ÑáõÛÃ Ï³Ù íÝ³ë    

îáÏáë³ÛÇÝ »Ï³Ùáõï            6,508            13,257  
îáÏáë³ÛÇÝ Í³Ëë   (62,536)     (78,898)  

²ñÅ»½ñÏáõÙÇó ÏáñáõëïÝ»ñ (536)  74 
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(·) ¶áñÍ³ñùÝ»ñ ³ÛÉ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï 

 
²ÛÉ Ï³å³Ïóí³Í ÏáÕÙ»ñÁ Ý»ñ³éáõÙ »Ý Ù³Ûñ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ, Ýñ³ ³ÛÉ ¹áõëïñ 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ ¨ ãí»ñ³ÑëÏáÕ µ³ÅÝ»ï»ñ»ñÇÝ, áñáÝù Ýß³Ý³Ï³ÉÇ ³½¹»óáõÃÛáõÝ áõÝ»Ý 
´³ÝÏÇ ÝÏ³ïÙ³Ùµ: êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý 2012Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³ÛÉ 
Ï³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï ·áñÍ³ñùÝ»ñÇ ÙÝ³óáñ¹Ý»ñÁ ¨ Ñ³Ù³å³ï³ëË³Ý ÙÇçÇÝ 
ïáÏáë³¹ñáõÛùÝ»ñÁ, ÇÝãå»ë Ý³¨ 2012Ã-ÇÝ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ³ñï³óáÉí³Í ·áñÍ³ñÝ»ñÇ 
·áõÙ³ñÝ»ñÁ: 
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Ø³Ûñ                

Ï³½Ù³Ï»ñåáõÃÛáõÝ  

´³ÝÏÇ ÝÏ³ïÙ³Ùµ Ýß³Ý³Ï³ÉÇ                  
³½¹»óáõÃÛáõÝ áõÝ»óáÕ               

Ï³½Ù³Ï»ñåáõÃÛáõÝ  

ÀÝ¹Ñ³Ýáõñ í»ñ³ÑëÏáÕáõÃÛ³Ý 
Ý»ñùá ·ïÝíáÕ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ 

 
ì»ñçÝ³Ï³Ý í»ñ³ÑëÏáÕ ÏáÕÙ ¨ 
ÁÝï³ÝÇùÇ Ùï»ñÇÙ ³Ý¹³ÙÝ»ñ  

 

ÀÝ¹³Ù»ÝÁ 

 Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. %  Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. %  Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. % 
 

Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. % 
 

Ñ³½. ¹ñ³Ù 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 
Ñ³ßí»ïíáõÃÛáõÝ            

 
 

   
 

²ÎîÆìÜºð                  
Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ                  
- ÐÐ ¹ñ³Ùáí                  
    Ø³Ûñ ·áõÙ³ñÇ ÙÝ³óáñ¹ -  -  -  -  12,370  16.1%  911  16.0%  13,281 
    ²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï -  -  -  -  (124)  -  (18)  -  (142) 
- ²ØÜ ¹áÉ³ñáí                  
    Ø³Ûñ ·áõÙ³ñÇ ÙÝ³óáñ¹ -  -  -  -  -  -  14,307  14.0%  14,307 
    ²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï -  -  -  -  -  -  (286)  -  (286) 
- ºíñáÛáí                  
    Ø³Ûñ ·áõÙ³ñÇ ÙÝ³óáñ¹ -  -  -  -  -  -  2,873  16.0%  2,873 
    ²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï -  -  -  -  -  -  (57)  -  (57) 
ä²ðî²ìàðàôÂÚàôÜÜºð                  
Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ 
³í³Ý¹Ý»ñ                  

- ÐÐ ¹ñ³Ùáí          
  

 -  -  -  129,499  -  34,843  1.0%  538,838 
- ²ØÜ ¹áÉ³ñáí          

  
 -  -  -  95  -  1,954,840  8.0%  2,884,327 

- ³ÛÉ ³ñï³ñÅáõÛÃáí                   
  

 -  -  -  209  -  23,378  3.0%  23,611 
²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ                  
- ÐÐ ¹ñ³Ùáí -  -  3,577,447  12.1%  -  -  -  -  3,577,447 
- ²ØÜ ¹áÉ³ñáí -  -  6,393,077  5.3%  -  -  -  -  6,393,077 
üÇÝ. íÇ×³ÏÇ Ù³ëÇÝ h³ßí»ïíáõÃÛáõÝáõÙ 
ã×³Ý³ãí³Í ÙÇ³íáñÝ»ñ                  

îñí³Í »ñ³ßËÇùÝ»ñ  -  -  -  -  100,000  -  -  -  100,000 
Þ³ÑáõÛÃ Ï³Ù íÝ³ë                   
îáÏáë³ÛÇÝ »Ï³Ùáõï 208  -  -  -  -  -  -  -  208 
îáÏáë³ÛÇÝ Í³Ëë -  -  (594,597)  -  -  -  (158,296)  -  (752,893) 
ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí 

 
-  -  -  -  1,000  -  -  -  1,000 

²ÛÉ ÁÝ¹Ñ³Ýáõñ ¨ í³ñã³Ï³Ý Í³Ëë»ñ (14,750)  -  -  -  -  -  -  -  (14,750) 

ìÝ³ë ÷áË³ñÅ»ù³ÛÇÝ 
ï³ñµ»ñáõÃÛáõÝÝ»ñÇó -  -  (401,166)  -  -  -  (184,562)  -  (585,728) 
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êïáñ¨ Ý»ñÏ³Û³óí³Í »Ý 2011Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ³ÛÉ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï ·áñÍ³ñùÝ»ñÇ ÙÝ³óáñ¹Ý»ñÁ ¨ Ñ³Ù³å³ï³ëË³Ý ÙÇçÇÝ 
ïáÏáë³¹ñáõÛùÝ»ñÁ, ÇÝãå»ë Ý³¨ 2012Ã-ÇÝ ß³ÑáõÛÃáõÙ Ï³Ù íÝ³ëáõÙ ³ñï³óáÉí³Í ·áñÍ³ñÝ»ñÇ ·áõÙ³ñÝ»ñÁ: 

 

 
Ø³Ûñ                

Ï³½Ù³Ï»ñåáõÃÛáõÝ  

´³ÝÏÇ ÝÏ³ïÙ³Ùµ Ýß³Ý³Ï³ÉÇ                  
³½¹»óáõÃÛáõÝ áõÝ»óáÕ               

Ï³½Ù³Ï»ñåáõÃÛáõÝ  

ÀÝ¹Ñ³Ýáõñ í»ñ³ÑëÏáÕáõÃÛ³Ý 
Ý»ñùá ·ïÝíáÕ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ 

 
ì»ñçÝ³Ï³Ý í»ñ³ÑëÏáÕ ÏáÕÙ ¨ 
ÁÝï³ÝÇùÇ Ùï»ñÇÙ ³Ý¹³ÙÝ»ñ  

 

ÀÝ¹³Ù»ÝÁ 

 Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. %  Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. %  Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. % 
 

Ñ³½. ¹ñ³Ù  
ØÇçÇÝ 

ïáÏáë³¹ñ. % 
 

Ñ³½. ¹ñ³Ù 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 
 

                 
²ÎîÆìÜºð                  
Ð³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñ                  
- ÐÐ ¹ñ³Ùáí                  
    Ø³Ûñ ·áõÙ³ñÇ ÙÝ³óáñ¹        -   -  -  -  18,405  16.0%  681  12.7%       19,086  
    ²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï -   -  -  -  (183)  -  (7)  -         (190)  
- ²ØÜ ¹áÉ³ñáí                  
    Ø³Ûñ ·áõÙ³ñÇ ÙÝ³óáñ¹        -   -  -  -  -  -  19,287  14.0%  19,287 
    ²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï -   -  -  -  -  -  (386)  -  (386) 
- ºíñáÛáí                  
    Ø³Ûñ ·áõÙ³ñÇ ÙÝ³óáñ¹        -   -  -  -  -  -  1,558  12.0%  1,558 
    ²ñÅ»½ñÏÙ³Ý ·Íáí å³Ñáõëï -   -  -  -  -  -  (29)  -  (29) 
ä²ðî²ìàðàôÂÚàôÜÜºð                  
Ð³×³Ëáñ¹Ý»ñÇ ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ ¨ 
³í³Ý¹Ý»ñ                  
- ÐÐ ¹ñ³Ùáí 660,642  -  -  -  49,156  -  30,222  6.0%  740,020 
- ²ØÜ ¹áÉ³ñáí 313,963  -  -  -  -  -  1,985,519  8.0%  2,299,482 
- ³ÛÉ ³ñï³ñÅáõÛÃáí 23  -  -  -  14,962  -  8,423  3.0%  23,408 
²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ                  
- ÐÐ ¹ñ³Ùáí -  -  766,428  10.4%  -  -  -  -         766,428  
- ²ØÜ ¹áÉ³ñáí -  -  8,341,020  5.3%  -  -  -  -      8,341,020  
üÇÝ. íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ 
ã×³Ý³ãí³Í ÙÇ³íáñÝ»ñ                  

îñí³Í »ñ³ßËÇùÝ»ñ  -  -  -  -  163,766  -  -  -  163,766 

Þ³ÑáõÛÃ Ï³Ù íÝ³ë                   
îáÏáë³ÛÇÝ »Ï³Ùáõï 6,674  -  -  -  1,356  -  -  -  8, 030 
îáÏáë³ÛÇÝ Í³Ëë (2,846)  -  (226,763)  -  -  -  (198,255)  -  (427,864) 
ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí 

 
       -   -  -  -  306  -  -  -  306 

²ÛÉ ÁÝ¹Ñ³Ýáõñ ¨ í³ñã³Ï³Ý Í³Ëë»ñ (17,400)  -  -  -  -  -  -  -  (17,400) 
ìÝ³ë ÷áË³ñÅ»ù³ÛÇÝ 
ï³ñµ»ñáõÃÛáõÝÝ»ñÇó -  -  (206,308)  -  -  -  (202,055)  -  (408,363) 
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32 üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý 
³ñÅ»ù  
 

(³) Ð³ßí³å³Ñ³Ï³Ý Ñ³ßí³éÙ³Ý ¹³ë³Ï³ñ·áõÙ ¨ Çñ³Ï³Ý ³ñÅ»ù 
 
´áÉáñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ·Ý³Ñ³ïí³Í Çñ³Ï³Ý ³ñÅ»ùÝ»ñÁ 
Ùáï³íáñ³å»ë Ñ³í³ë³ñ »Ý ¹ñ³Ýó Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÝ»ñÇÝ:  
 
´áÉáñ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ·Ý³Ñ³ïí³Í Çñ³Ï³Ý ³ñÅ»ùÝ»ñÁ 
Ñ³ßí³ñÏíáõÙ »Ý ÏÇñ³é»Éáí ½»Õãí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ï»ËÝÇÏ³Ý` ÑÇÙù ÁÝ¹áõÝ»Éáí 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ ·Ý³Ñ³ïí³Í Ñáëù»ñÁ ¨ ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ 
·áñÍáÕ ½»Õã»ñÇ ¹ñáõÛùÝ»ñÁ Ñ³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ:  
 
üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ùÁ áñáß»ÉÇë Õ»Ï³í³ñáõÃÛáõÝÁ ÑÇÙÝí»É ¿ Ñ»ï¨Û³É 
»ÝÃ³¹ñáõÃÛáõÝÝ»ñÇ íñ³.  
 
 

• 12%-13% ½»Õã»ñÁ ÏÇñ³éíáõÙ »Ý í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ å³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñÇó 
³ÏÝÏ³ÉíáÕ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÁ ½»Õã»Éáõ Ñ³Ù³ñ: 

• 6.5%-10% ¨ 10%-15% ½»Õã»ñÁ ÏÇñ³éíáõÙ »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ µ³ÝÏ»ñÇÝ ïñí³Í 
í³ñÏ»ñÇó ¨ ÷áË³éáõÃÛáõÝÝ»ñÇó ¨ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñÇó ³ÏÝÏ³ÉíáÕ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÁ ½»Õã»Éáõ Ñ³Ù³ñ:   

• 5.5%-12% ½»Õã»ñÁ ÏÇñ³éíáõÙ »Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇó ³ÏÝÏ³ÉíáÕ ¹ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñÇ ³å³·³ Ñáëù»ñÁ ½»Õã»Éáõ Ñ³Ù³ñ:   

 
Æñ³Ï³Ý ³ñÅ»ùÇ ³Ûë ·Ý³Ñ³ï³Ï³ÝÇ Ýå³ï³ÏÝ ¿ Ý»ñÏ³Û³óÝ»É ³ÛÝ Ùáï³íáñ ·áõÙ³ñÁ, áñáí 
ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÁ Ï³ñáÕ ¿ ÷áË³Ý³Ïí»É Çñ³½»Ï, å³ïñ³ëï³Ï³Ù ¨ §³ÝÏ³Ë ÏáÕÙ»ñÇ 
ÙÇç¨ ·áñÍ³ñùáõÙ¦: ²ÛÝáõ³Ù»Ý³ÛÝÇí, Ñ³ßíÇ ³éÝ»Éáí ³ÝáñáßáõÃÛáõÝÝ»ñÁ ¨ ÏáÕÙÝ³Ï³É 
¹³ïáÕáõÃÛáõÝÝ»ñÁ, Çñ³Ï³Ý ³ñÅ»ùÁ ãå»ïù ¿ ¹ÇïíÇ áñå»ë Çñ³óÙ³Ý ³ñÅ»ùª ³ÝÙÇç³å»ë 
³ÏïÇíÝ»ñÇ í³×³éùÇ Ï³Ù å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ù³ñÙ³Ý Å³Ù³Ý³Ï: 
 

(µ) Æñ³Ï³Ý ³ñÅ»ùÇ ÑÇ»ñ³ñËÇ³ 
 
´³ÝÏÁ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ ·ñ³Ýóí³Í ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 
Çñ³Ï³Ý ³ñÅ»ùÁ ã³÷»ÉÇë ÏÇñ³éáõÙ ¿ ëïáñ¨ Ý»ñÏ³Û³óí³Í Çñ³Ï³Ý ³ñÅ»ùÇ ÑÇ»ñ³ñËÇ³Ý, 
áñÝ ³ñï³óáÉáõÙ ¿ ã³÷áõÙÝ»ñÇ Ï³ï³ñÙ³Ý Å³Ù³Ý³Ï û·ï³·áñÍí³Í »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÇ 
Ýß³Ý³Ï³ÉÇáõÃÛáõÝÁ:  
 
•  1-ÇÝ Ù³Ï³ñ¹³Ï. ÜáõÛÝ ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ·áñÍáÕ ßáõÏ³ÛáõÙ ·Ý³ÝßíáÕ ·Ý»ñÁ 

(ã×ß·ñïí³Í):  
•  2-ñ¹ Ù³Ï³ñ¹³Ï. ¶Ý³Ñ³ïÙ³Ý ï»ËÝÇÏ³, áñÁ ÑÇÙÝí³Í ¿ ¹Çï³ñÏ»ÉÇ »É³Ï»ï³ÛÇÝ 

ïíÛ³ÉÝ»ñÇ íñ³ Ï³Ù áõÕÕ³ÏÇáñ»Ý (³ÛëÇÝùÝª áñå»ë ·Ý»ñ), Ï³Ù ³ÝáõÕÕ³ÏÇáñ»Ý (³ÛëÇÝùÝª 
·Ý»ñÇ ÑÇÙ³Ý íñ³ ëï³óíáÕ): ²Ûë ¹³ë³Ï³ñ·Á Ý»ñ³éáõÙ ¿ ³ÛÝ ·áñÍÇùÝ»ñÁ, áñáÝó 
·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ ÏÇñ³éí»É ¿ Ñ»ï¨Û³ÉÁª ·Ý³ÝßíáÕ ·Ý»ñÁ ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ 
Ñ³Ù³ñ ·áñÍáÕ ßáõÏ³ÛáõÙ, ·Ý³ÝßíáÕ ·Ý»ñÁ ÝáõÛÝ Ï³Ù ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ 
³ÏïÇí ãÑ³Ù³ñíáÕ ßáõÏ³Ý»ñáõÙ, Ï³Ù ³ÛÉ ·Ý³Ñ³ïÙ³Ý ï»ËÝÇÏ³, áñï»Õ µáÉáñ 
Ýß³Ý³Ï³ÉÇ »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÝ áõÕÕ³ÏÇáñ»Ý Ï³Ù ³ÝáõÕÕ³ÏÇáñ»Ý ¹Çï³ñÏ»ÉÇ »Ý 
ßáõÏ³Û³Ï³Ý ïíÛ³ÉÝ»ñÇó: 
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•  3-ñ¹ Ù³Ï³ñ¹³Ï. ¶Ý³Ñ³ïÙ³Ý ï»ËÝÇÏ³, áñÁ ÏÇñ³éáõÙ ¿ Ýß³Ý³Ï³ÉÇ áã ¹Çï³ñÏ»ÉÇ 
»É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÁ: ²Ûë ¹³ë³Ï³ñ·Á Ý»ñ³éáõÙ ¿ µáÉáñ ³ÛÝ ·áñÍÇùÝ»ñÁ, áñáÝù 
·Ý³Ñ³ïíáõÙ »Ý ¹Çï³ñÏ»ÉÇ ïíÛ³ÉÝ»ñÇ íñ³ ãÑÇÙÝí³Í »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÇó »ÉÝ»Éáí, 
ÇëÏ áã ¹Çï³ñÏ»ÉÇ »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÝ ¿³Ï³Ý ³½¹»óáõÃÛáõÝ áõÝ»Ý ·áñÍÇùÇ 
·Ý³Ñ³ïÙ³Ý íñ³:  ²Ûë ¹³ë³Ï³ñ·Á Ý»ñ³éáõÙ ¿ ³ÛÝ ·áñÍÇùÝ»ñÁ, áñáÝù ·Ý³Ñ³ïíáõÙ »Ý 
ÝÙ³Ý³ïÇå ·áñÍÇùÝ»ñÇ Ñ³Ù³ñ ·Ý³ÝßíáÕ ·Ý»ñÇ ÑÇÙ³Ý íñ³, áñáÝó ·Íáí å³Ñ³çíáõÙ »Ý 
Ýß³Ý³Ï³ÉÇ ¹Çï³ñÏ»ÉÇ ×ß·ñïáõÙÝ»ñ Ï³Ù »ÝÃ³¹ñáõÃÛáõÝÝ»ñª ·áñÍÇùÝ»ñÇ ÙÇç¨ 
ï³ñµ»ñáõÃÛáõÝÝ»ñÝ ³ñï³óáÉ»Éáõ Ýå³ï³Ïáí:        

 
Ð³ßí»ïáõ ³Ùë³ÃíÇ ¹ñáõÃÛ³Ùµ Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ´³ÝÏÇ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ 
Çñ³Ï³Ý ³ñÅ»ùÇ ã³÷áõÙÝ»ñÁ (í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ å³ñïù³ÛÇÝ ³ñÅ»ÃÕÃ»ñ ¨ ß³ÑáõÛÃÇ 
Ï³Ù íÝ³ëÇ ÙÇçáóáí Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ³Í³ÝóÛ³É ·áñÍÇùÝ»ñ) ÑÇÙÝí³Í »Ý 2-ñ¹ 
Ù³Ï³ñ¹³ÏÇ íñ³:  
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