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ururuSPULY PRC-h Ywnwywpdwb dwpihbGaGpp dhowbyyw unyb qtynygp GEpYuywglned

b
> Pwayp phqltiuh wprynibptiph L qupqugdwl hpwlwb wwwnytiph Gywpwahpp,

> Guplnp nbwptiph G4wpwahpp,

> Fwlyh hGwmwqw  hGwpwdnp qupqugdiwl  GYwpwaghpp  hwonpn  hwpybiwnnt
dwiwlwywpowbh hwdwp:



UywnhyGtp

[wpdbtnne dphowlyjw dwiwlwywpowlh wwpwnhbt Pwlyh wynpybbpp Yuqoib] Go
28,062,648 hwq. npwdy, npnOp Owfunpn vwpdw Onylb dwiwlwywhwwnywdéh hwibdwn,
wat| G0 2,927,093 hwq. 33 npwainy Ywd 11.6%-ny, huy 31.03.09p.-h hwitdwwn™ 92,608 hwgq.
33 npwiny Ywad 0.3%-ny:

2009 pJwlwblh 1-h0 Grwiujwyh hwdtdwwn hwyybnne Ghnwiujwyh wynhybbph wadh
wpdwlwgpwéd  wbdwp  wwpowlwynpdwsé £ 2008  pwlywlhg  wpnibwlyynn
hwiwpfuwphwiht $hlwluwnbntbuwywb dqlwdwih hGwnbwlpn 33 wnbunbunipynilnid
gnpdwpwn wynhynipjwl dwlywpnwyh GJwgiwb wgnbgnipjwip:

2009 pywlwbh 2-pn Grnwduywyh wywpwnpb, OGwfunpn wwpw 2-pn Grwdujwyh
hwitdww, PwOyh wynhdbbph wdp hpdbwywbnd wwypdwlwynpywé E Gnbp Ywbfuhy
npwiwlwb dhongltiph L 33 YGhwnpnGwlwb pwbynid hwyyph dbGwgnpnlbpph’ 4,592,420 hwq.
33 npwd Ywd 97.9%, L hwdwfunpnbbphlt npjwé Jupybph b wyp thnfuwwnynipyniGGtpp
132,842 hwq. 33 npwd wd 1.1%, winy:

2009 pJwlywlh 1-h0 Grnwiduwywyh ytpoh hwitdwwn, Pwlyh wywnhybtph wdp Gnuylwbu
hpdbwlwbnid wwjdwbwynpgwé £ tint) Ywbfuhy npwiwlwb dhongltiph L 33 YGainpnbwywh
pwOyntd hwpyph dbwgnpnltph® 2,209,637 hwq. 33 npwd Jwd 31.2%, L hwidwfunpnltphG
wmpdwo Jupytiph L wyp thnfuwwnydnipynibbtpp™ 308,161 hwq. 33 npwd Ywd 2.7%, widny:

Jdwnytp

Rwybwnnt dwiwlbwywpowlbh wjwpnhb Jupywihl ynpindbip Ywgok] £ 11,536,607
hwg. 33 npwyd, npp Gwpunpn nwpdw Gnyl dwiwbwywhwnwdh hwibdww, Guqb) E
15,781 hwq. npwiny Ywd 0.14%-ny, huy 31.03.09p.-h hwdbtdwwn wdk| £ 55,898 hwq. 33
npwuiny wd 0.49%-ny:

Lwpunpn wnwpw  Gnylt dwiwlwlywhwwnywséh hwdbdwwn 2009 pwlwlbh 2-nn
Gnwiujwyh  wpryniGplbpnd  wpwidwnpjwéd  Jupybph  dGwgnpnbbph GJwgnidp
wwjiwbwynpywé £ dpowblyjw] dwiwbwlywhwwnywoéntd dqlwdwih wpnnitlGpnid gnpdwpwn
wywhynipjwl Yupniy GJwgdiwdp L PwGyh Ynnohg Jupynn Jupyuwjhl pwunwpwywbnipjwd,
hGswtu Gwb JwplywihG rhuyh unwywpdwb punwpwywbnipjwb, yGpwbwjdwidp:

[wdbnnt dwiwlwlwnpowbh pbpwgpnitd inpwdwnpyby £ 4,667,309 hwg. 33 npwih
qupy, puy Gwpunpn nmwpdw Gnyl dwiwlbwywhwwnywéh pbpwgpnid™ 5,167,628 hwq. 33
npwaq:

Fwlyph npwiwnpwdé Junpybpp uywuwnyynid G0 ywydwbwanpbpht hwiwwwunwufuwb
L qGpwy2rnn dwup nwuwlwnpgqywdé G0 npwtiu unwbnwnpun Jupytn, npp yywynid £ Jupluh
nhuyh wprynitbwybwn L EPILYnHY Ywnwdwnpdwb dwuph:

Updtipnptin |

Rwybwnnt dwiwlwywhwnywdéh wjwpnhb PwGyh Gepnpnudlbpt wpdtpnpbpnid (wyn
pyntd” htiinqlOliwl wwjdwlbwagptipny gpwywnpdwdé wpdtpnptin) Ywaqub) G0 3,160,055 hwgq.
33 npwd, npp Gwfunpn nwpdw Gnyb dwdwlwywhwnywéh hwitdwwn Gwqgb) £ 1,494,407
hwq. 33 npwdny Ywd 32.1%-ny, huy 31.03.09p. hwitiwwn’ 1,173,313 hwq. 33 npwdny Jwd
27.1%-ny:

Lwfunpn  dwiwlwywhwwndwdébbph  hwdbdwwn,  wpdbpnpbpnid Juuwnwpwd



GGpnpnuabGtpp 6wydw0Gph  GJwgnuip wwjdwlwynpwé £t phlwluwlwb niwynid
wpdwlwagpywé twlwb thnthnfunipyntGGGph ywwndwneny wbnmwywb wpdtipnptiph wnpundbih
owywbtph L Ywrnigwéph 4bpwlwjdwb upnibwyuywb gnpépbpwgny:

Swybinnt dwiwbwywypowlnid Pwbyh Ynnihg whunwlwb wpdtpnptinn Yuwwnwpywé
gnpéwnlnipyntGbtph wywip Ywqub) £ 21,935,996 hwq. 33 npwd’ Gwfunpn tnwpdw Gneyb
dwiwbwywhwwnywdéh 15,334,705 hwgq. 33 npwih nhdwg:

Upwnwpdnipwjhl qnpéwnbnipjncGGtip

Rwpybwnnt dwiwlwywhwwndwéntd Pwlyh wpunwpdnypwiht gnpéwnbnipyniGGtph
owywbG6nh pun wpwnwndnypbbph Ywgub) GO.
% UUU nnpwpny gqnpéwppltiph swwip® 76,405.4 hwqg. UUL nnjwp,
< N9 nnipny gnpéwppltph wywp™ 238,872.3 hwgq. N1 nnipih,
< 6dnpn gnpSwpplbph wdwp 45,953 hwgq. Gypn:
dbpp  Gpdwé  wpunwpdnipwihG gnpéwnbnip)ntGGbpph wprynilpnid,  hwpybunnt
dwiwlwywhwwnywéntd wpwnwndnyph wrp nt Jwdwnphg unwgywd qnuin Ghwdnwnp
Ywaqub] £ 78,230 hwq. 33 npwd’ OGwfunpn tnwpdw Onylb dwdwlwywhwnywéh 73,292 hwgq.

33 npwdh nhdwg:



MuwpunwynpnipynLGGtp L Ywuwhwnwg

[wodbwnne Gnwduywyned, Gwpunpn nwpw Onylb dwiwlwlwhwndwdh hwibdwwn,
PwlOyh wwuphybbiph wdp (2,927,093 hwqg. 33 npwind Ywd 11.6%-ny) wywjydwlwynpywo E
pnhwOnip Ywwhwnwih (2,352,329 hwqg. 33 npwd Jwid 44.7%) L wwpumwydnpnepinibbbiph
(574,764 hwq. npwd Ywd 2.9%) waény:

MuwpuwynpnipyntGbbph - wép hpdGwywbnd  ywypdwlwynpwsé £ pwlybph L wy
Pplwluwywlb  Ywgdwytpwnipynibbtiph GUwwndwdp ywpwnwynpnepntbGbph (224,295 hwaq.
33 npwd Ywi 4.8%) L hwawfunpnlbph GUwwndwdp wwpumwynpnepjntbbbiph (503,689 hwgq. 33
npwd Yuwad 3.5%) waény:

Swpy t G26], np Gwhunpn Lwpjw Gnylb dwiwlbwlwhwwndwdh hwibdwwn, Shghlwlywb
wbdwbghg GGpgpwywd dwiybinwihl wywbnbtpph d0wgnpnbtnt wakp 66 2,127,308 hwgq. 33
npwuiny Yuwad 130.1%-ny:

31.03.09p.-h hwibkidwwn, PwbGyh wwuhybbinl wak| 66 92,608 hwgq. 33 npwiny Ywd 0.3%-
ny, hGsp hhdbwywbnd wwypdwbwynpywdéd £ wwpunwynpnipyniGbtiph (108,283 hwgq. 33 npwd
Ywd 0.5%) winy: UpLbnyb dwdwbwy, Pwlyh pnhwbnip Ywwhwnwp Gjwqb) £ 15,675 hwq.
33 npwadny Ywad 0.2%-ny:

dhghywlwb whdwlghg Gopgpwywd dwiytunwiht wywlnbbph dGwgnpnbbpp Gwgby
Gl 534,464 hwq. 33 npwiny Ywd 12.4%-ny’ Ywqubtiny 3,762,170 hwq. 33 npwd:

Ywwhww

[woybwnnt Gnwiujwyntd PwGyh pGnhwlnp juwhwnwih wép, Gwhunpn twpdw GnuyG
dwiwlwywhwwnywséh hwibdwwn, wwjiwlwynpdwd b YubnGwnpuwywld YJuwwhwnwih,
unwgywdé tdhuhnb GUwdwh L spwfujwéd pwhnyph wony, hGswbtu Gwl JGpwqlbwhwndwb
wwhnrunnd Jwdwnph hwiwp dwwstih $hbwbuywlb wlywmhybbph JbGpwgbwhwuwnnidhg
unnwgywd wpnynibph GGpwndwdp:

31.03.09p. hwdtdwwn, PwlOyh plnhwlnp Yuwwhwnwih Gwgnidp wwydwlwynpwé
JGpwqlbwhwwnidwl wwhniunnntd Jwdweph hwiwp dwwngtiih $hlwlbuwlwb wywnmphybbpp
ybGpwalbwhwwnnihg unwgywé wnpnynibph Guqiwdp:



GlUwdnunGtip L dwfuubp

[wodbwnnt Gnwduywyned, Gwpunpn nwpw Onylb dwiwlwlywhwndwséh hwibdwwn,
FwOyh ninynuwjhl L Gowlwwhw GYwAannbbpb wak] GG 1,233 hwqg. 33 npwind Ywd 0.2%-
nd  Jwqutiiny 514,771 hwgq. 33 npwd:

FwOyh wnynuwjhl GUwdnunbGph qbpwyzenn dwup pwdhl £ pGYGNLE JupluwjhG
GGpnpnuilbphg  unmwgywéd  GUwdnunbGGphG (458,521 hwqg. 33 npwd Ywd 89.1%) L
wpdtpnetiphg unwgywé GwinunbtphG (45,485 hwq. 33 npwi Ywi 8.8%):

Fwybwnnt Gnwdujwyned, Pwbyh GYwinunbtph Yuginid yndhupnb L wy] ydwpnuibbphg
gniinn  GUwinunlObpp Ywaqobp G0 61,556 hwq. 33 npwd, npp Gwpunpn wwpdw  GnyG
dwiwlwywhwwnywdh hwitdwwn, wik| 66 5,019 hwq. 33 npwiany Ywd 8.9%-ny:

Upuwpdnipwjhl gnpéwnlnipjntGGbphg unwgywé gnin 2whnypl wak) £ 4,938 hwg. 33
npwany Ywa 6.7%-ny:

Uwnnpl ptipdnn wryntuwyned GipJuywgynid £ hwpdtinne Grwduywyh b Gwfunpn mwpdw
Gnuy0 dwiwlwlywhwwnywéh PwGyh GhwdnunGtph L dwiuubiph Ywrnigwépp:

2008p. 2-nn 2009p 2-nn
hwg. 33 npwd tnwdujwyh Ghnwdujwyh
hwdwp hwdwp

Snynuwjhl L GowGwunhw GUwdnunbbn 513,538 514,771

Snynuwjhl L GowlGwwnhw Swfuutin (149,314) (268,560)

2nLin ninynuwjhb GYwdnwn 364,224 246,211

UndhuhnG L wy| ydwnpGtph wnbupny GUwdnunbbp 70,264 80,468

UndhuhnG L wy) ydwpGbph nbupny dwiuutip (13,727) (18,912)

2niwn Yndhupnb b wy) BYwdninlbbp 56,537 61,556

Upwnwpdnipwihl gnpéwnlnipyntbGGphg gnewn 2whneyp/ (YGwu) 73,292 78,230

Jwiwnph Gywuwnwyny wwhynn Gpnpnudltphg gnun awhnyp/ (YGwu) 18,395 (13,126)

Uj| GUwdntin 10,521 12,564

2niwn UwuhwbnidGbp wlywnhylbbpp hGwpwynp YnpniunGbiph (14,210) 12,578
wwhnrunGtphG

UG&hwlywauoh qény Swfuubip (118,198) (164,825)

Ihvtwywh dhongltiph dwqwdnipnih (29,337) (38,873)

Ns Gyncpwywb wynhybbph winpunhqughw (1,965) (1,965)

Uy Swfuubip (129,478) (134,902)

Cwhnyp/(JGwu) hwplyniihg wnwy 229,781 57,448

Cwhnipwhwpyh qény Swfuu (41,623) 17

Gwhnup hwpyniipg htinn 188,158 57,465

Swybwnnt Grwidujwynid PwGyh nnynuwihb L Gowlwwmhw dwuubinp Ywqub| GG 268,560
hwgq. 33 npwd, npp Gwhunpn wpyw Gnyb dwiwbwlywhwwndwdéh hwdbdww, wak) £ 119,246
hwq. 33 npwiny Ywd 79.9%-ny: Owfuutiph qqwh dwup pwdhl £ pGYGnLd hwdwfunpnbtiph
hwyhdlGph nhdwg Jdwpwd innynuwyht dwiuutphlG, npnGp Ywquib] GO 154,212 hwg. 33
npway:

[wpdbwnnt Gnwduywyned, Gwpunpn nwpw Onylb dwiwlwlwhwnwséh hwibdwn,



PwlOyh wbdbwywqih qény Swfuutinb wdb] G0 46,627 hwqg. 33 npwind Ywd 39.4%-ny’
Jwqubind 164,825 hwg. 33 npwdy, hpdbwlwb dhonglbph dwdwénipjwlb dwiuubinl wak) GO
9,536 hwq. 33 npwdiny Ywd 32.5%-nd" Ywqubing 38,873 hwq. 33 npwd, nsg Gnipwlwb
wywnhybbph dwdwénipjwl dwhuutpp Gpyne dwiwlwywhwwndwsbbph hwdwp GnyGa 660 L
ywaqub| 60 1,965 hwgqg. 33 npw:

Gwhnup, 2whnipwptinnipjnil L 2whwpwdhbGb

Swybwnnt Gnwdiuywyh wpnynibpbtpny, Pwayb unwgtb) £ 57,465 hwg. 33 npwdh gnin
2whnyp’ Gwpunpn wmwpw Onyl dwiwbwywhwwnwdh 188,158 hwgq. 33 npwd whnyph
nhiwag:

Lwhuyhbnd Jwdwneph hwiwp dwwngtith $hwbuwlywb wympyatph yGpwgbwhwunniihg
unwgywdé wprynilpp Gepwndwéd b Gnbp ShGwluwlwlb wpryniGplbph dwuphG dhowblyjwy
hwyybuindnipjwl  hwiwwywwnwufuwlb  nnnnud: LEpHwyntdu, Jwdweph hwdwp  dwwsbih
Shlwluwywl wywmpybbph Jbpwglwhwwniihg uwnwgwd wprynilpp  hwdwnednid b
dhGwluwywb npnipjwl dwuhlb showGyjw| hwydbindnipjwl Ywwhwnwih Yugdinid: 3wpybunnt
Gnwiujwyh wpnynibplbpnd, Jwdweph hwiwp Jdwwgtih  hlwluwyub  wlunhybbiph
ybpwqglwhwwndhg uwnwgygtip £t 61,024 hwg. 33 npwih pwgwuwywb wwppbpnipinil:
Wuhlpl, Jwidwnph hwdwp dwwstih dhbwluwyub wlywnhybbph Jbpwgbwhwwnnidhg
unwgywdé wpnynilpp Gwqbighbinig htunn PwlGyh qnun 2whnypp Ywugibp 118,489 hwgq. 33

npwu:

Fwbyph gnpénibbnipjwl whnipwpbpnipjwl gnigwbh0Gpp Yuqob) 60°

ROE (Ywwhwwih whnipwptinnipncl)’ 0.76%,

ROA (wywnnhybtiph whnipwpbipnipynib)™ 0.19%:

[wpdbwnnt  Gnwduywyh 57,465 hwq. 33 npwd gnun whnyph  hwydwpyny dky
pwdbbunndupt pGybnn whnyph gnigwbhyp (EPS) Jwquit] 53.59 npwd whnyp dby
pwdbbGunniuhlG® Gwhunpn nwpdw Gnylb dwiwlwywhwwnywdéh 243.06 33 npwd whnyph

nhdwag:
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OwnuwjnLpynLlbGtip L hwdwfunpnbtip

Swybwnnt Gnwdujwynd Pwayh ydwpwhwdwpyuwihb gnpéwnbnipniGbph dwywGtiph
wadp, Owfunpn wwpw Gnylb dwiwlwywhwwnwdh hwditdww, nplG hp wpryniGpbbpnyg
wpunwgnynid £ yndphupnb b wyp GYwdnwnGtiph wbupny unwgywéd gniin Gwdniinlbpniy,
Ywqub £ 10,204 hwgq. 33 npwd i 14.5%:

Jdswpwhwqwnpywjhb gnhpéwnlnipyntGGGph owywwjhb wa wwwhnynn
6wnwjnipjnt0bGbphg £ hwOnhuwGnd  Yndnbwp  JdwpnudlGbph L hGrwhunuwdwndbph
plnniGnidp, npp Gwpunpn wpdw Gnylo dwiwywhwnydwéh hwibdwwn, wdk) £ 365,849 hwq.
33 npwinyd’” Ywquitiiny 472,487 hwq. npwa:

2009 pywywlh hniGhup 30-h npnipjwidp Pwlyh wynhy hwdwfunpnbbph pywpwbwyp
Jwaqub| £ 32,364, npp 2008 p. hniGhuph 30-h hwdtdwuwn wdbp b 18,788-ny: Pwlyh wlywnnhy
hwawfunpnbtph Ywgip L juwrnigwépl wpnmwgnywé GG unnpl ppdnn wgniuwyned:

Pwlyh hwdwfunpnbtp Audufunnlth pubulp
30.06.08 | 30.06.09 | (/)
Ppwwpwlwywb wadhGp 537 1,267 730
bhghywlwh whdhbp 13,039 31,097 | 18,058
LlnwuikGp 13,576 32,364 | 18,788

Swdbwnnt Gnwduvywyh wywpnhb Pwbyh hwdwhunpnbtinh 3.9%-0 hpwywpwbwywa, huy
96.1%-p $hghywlywb wbdhp GG:

JswpwhwpywpluwjhG gnpéwnlnipjnLGlin |
26YGP

Swpdbwnnt  dwiwlwlwpowlnud  Pwlyphwdwgnpéwlygti £ American Express
paytipnipywb htin L impwdwnpt £ 35 hwwn dwlwwwnhwhG sby:

Uyptinhwnpybtip

Swybwnnt Gnwiujwyh pbpwgpnid Pwbyp pnnupyt) £ 232,659 UUL nnjwp gnudwnny
wynptinhwpyltn:

Lwpunpn viwpyw Gnylb dwiwlwlwhwwnywoéntd Pwlyp pnnupyt tp 14,260 UUL
nniwp, 512,968.6 Gypn L 397,497.3 Nniuwunwljwb nnipth pGnhwlnp  gnudwpny
wyptinhinhybtin, npnGghg 457,528.6 GYypn wnpwdwnnyt] tp EBRD-h htwn hpwywGwgynn
wnbunph fupwOdwb Spwqgph 2powbwybtpney:

UhowgawihG npwiwlwl thnfuwGgniiGbp

[woybwnnt Gnwiuywynd dhowqgquwihlt npuwiwlwb thnfuwbgnudbbph hwdwlwpgny
thnfuwlbgnuiGbph wywip Ywaqubp £ 2,093,671 hwqg. 33 npwdihlG hwdwpdbp gnudwnp’
Gwhunpn nwpdw Gnylb dwiwlwlywhwwnywéh 2,641,984 hwqg. 33 npwdihl hwdwndtip
gntdwnh nhdwg:
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M| wuwnhly pwpwnbp |

Swybwnnt Gnwdujwynd Pwlyh wywnmphy gnpénn wiwuwnnhy pwnpuinbph phyl wak £ 3,614
hwuwnd, nphg 2,573-p pwdhb £ pGybnid ArCa Jdwpwjhbt pwpuibphl, huy 1041-p° MasterCard
Uhopwagquwjhl wiwuwnhly pwpwnbiphb: Iwyybnne Grwdujwyh wdwpunhl wiwuwnhly pwpwnbiph
pwlwyp Ywaqutk £ 25,675 hwuwn:
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Udthn Owluwlwb wndjw) Gt

3wq, 33 npwd
8nigwlhzh wGjwbnLip 2008 pU., 2-nn 2009 py., 2-nn
tin. tin.

2nLn whnyp whnipwhwpyh gény dwhuuh Gjwgbigniihg hbwunn 188,158 57,465
Utihwywb wwhwwih dhohG dGénipynih 4,888,227 7,516,957
Utihwywb wwhwwih pwhnipwptipnipinib (ROE), % 3.85 0.76
2niwn pwhnuyp ywhnipwhwplh gény dwiuuh GYwgtigniihg htinn 188,158 57,465
LGnhwGnip wynhyGhph dhohG vtdnipnih 26,622,092 30,586,401
Uywnhdbbiph pwhnipwptipnipinib (ROA), % 0.71 0.19
2niwn pwhnuyp pwhnipwhwplh qény dwiuuh GYwgtignidhg htinn 188,158 57,465
Qnpéwnbwlwl GYwinin 522,969 385,435
2niwn pwhnyph dwpdw (NPM), % 35.98 14.91
Qnpéwnbwlwh GYwinin 522,969 385,435
LGnhwGnip wywnhyGtph dhohG dténipynch 26,622,092 30,586,401
UywnhyGbph ogunwgnpédwl gnpdwyhg (AU), % 1.96 1.26
LGnhwGnip wywnhyGtph dhohG dténipynth 26,622,092 30,586,401
UtithwlwG Yuwwhwnwih dhohG dkénipynch 4,888,227 7,516,957
Utithwlywl Yuwwhwwih dnyinhwihjwnnp (EM) 5.45 4.07
2nLwn innynuwihG GHwinwwn 364,224 246,211
GUwdwnwpbp wyinhyGeph dhohG uEénLpynLG 18,264,677 17,594,982
2nLn innynuwihb dwpdw (NIM), % 1.99 1.40
SnynuwjhG GYwinwn 513,538 514,771
GUwdwmwpbp wynhyGhph dhohh ukénLpynLG 18,264,677 17,594,982
Eywiwmwpbp wynhyGbph Blwinwpbpnipnil, % 2.81 2.93
Snynuwjhl dwhuubip 149,314 268,560
Muwpwnwynpnepjntblbp, npnlg gény Ywwnwpyned GG innynuwhh 12,564,225 19.963.523
6wfuutbin
Owfluuwwnwnpnipintl wyl wwpuwdnpnipjntbGtinh, nnnGg qény 119 135

Ywwnwndnid GO innynuwihl wiuubp, %

13



2ntwn ywhnyp pwhnipwhwnplh qény dwiuuh GJwgtigniihg htiwnn 188,158 57,465
PwdGbwnndubph dhoh0 Yorwé phyp, hwg. hwwn 774 1,072
2niwn pwhnupp Ukl pwdGbnniuh hwyyny (EPS), 33 npwd 243.06 53.59
Uwptn, % 1.62 1.58
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Pwlyp htwnwaw hGwpwynp qupqugiwb Gywpwaghpp hwonpn hwyybinnn
dwiwlwywpowlbh hwdwp

Swonpn hwyybnnt dwdwbwlwnpowlbh hwdwnp PwlGyh hGnwgqw qupqugiwh fulnhpbtipp
L Guwunwybtpp ywypdwlwynpdws G0 Pwbyh htinwbywpwjwhb qupgugiwb spwapny L PwGyh
nwnbywb pynpting uwhdwbOjwé Guywwnwlywiht phpwiulbpny L swthwOhG6pnd L nhinwpyyned
G0 htwinlyw| gnigwlhGbph wdh dwwnpnwyatpny.

e PwOyh pOGnhwbnip wywnhdbbph dOwgnpnbtph wpnillwyuywb wdh wwywhnynd®
hhabwlwb 2t2wnwnpnidp nbtind Juwpywjhb GGpnpnudbtph wdh ypw,

o dwiybtwmwiht wywbnbtiph dbwgnpnbtiph L gywhw(y wjwbnbtph dGwgnpnbbph wadh
wwwhnynty,

e Pwlyh dpolnpnwywb  SwnwjynipntGGbph  pOnpw)Odwl, uwywuwpydwl npwyp
pwndpwglwl wpnynibpnid Gwuwwntuynid E unwgybithp Yndhuhnb gnudwpbtiph wg,

e Jdwpwhwdwnpwjhlt  SdwnwynipntGOGph,  wyn  pyntd® wjwuwhly pwpunbipny
gnpéwnlnipntGGGpp Swywiwb OGwwwwyny Gwpuwwnbunid £ plnwyGt]; hwdwgnpéwygnn
Juqowybpwnipyniblbph  2powlwlbbpp,  wyblwglbp Pwllyh  pwpnwwwbbtph phdp, nph
wwwhnydwb GOGwwwwyny Hwybiwgyh GOwlk ATM-Gph phyp L wbnwpwfujwdénipjwb
dwlwpnwyp,

e PwlOyh qwpgwgiwl nwgiwywpnipjwlb GGppn, hGswbu OGwbl Gnp hwdwfunpnbbph
GGpgpwyiwl L dwulwdninujhb gwGgh pGnwyGdwb Gywwwyny, Gwfuwwnbuynid £ unbinéb)
Gnp dwulwdynintin 33 nmwpwdéwnowbbbpnLyy,

e GLlwdwmwpbp wynhybbph wdwGGph wah hwyyhlG tninynuwjhlb GlwinunbGbph wa,

e PwOyh Yynnihg dholnpnuwywb L ydwpwhwJwpywihl dwnwjinipintGGbph wdh hwpyhb
ng innynuwhb GYwdnunbtiph wa,

e Jtipp ptipdwé gnigwlhGbph wah nbwpnid yupdwbwagpyp Gwbl gnun awhnyph wa:
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Jwugh’ 375002, 33, p. bplwl, MingpUhlh 18 3bn." (+37410) 54-78-95 Dwpu’ (+37410) 54-78-94 E.thnuwn’ araratbank@araratbank.am

31 hnthuh 2009p.

IPUUULN329/U

1. UPUPUSPAULY PPC-h  GnpSwnhp wbopkl Upnin Ouhuywlhl  npwdwnpby
~ 10.10.2007-10.10.2008p.p.-0 pOYywd dJwiwlwlwypowlh hwdwp hwuwbbhp
wikiwdw Guquagnyld  wpdwynipnhg 15 (Lwubhhbg) op™ u.p.-h ognuwnnuh 03-
hg GhGsk ognuwnnuh 17-p Ghpwnjuwy:
3pip” U.Ouhwywbh 31.07.2008p.-h nhdnuip” hwiwwwwnwufuwl
dwlwgpnipjnelng:

2. Snpéwnhp wnboptlh wwpunwlwinipniGobph wwwpnidp u.p.-h ognuwnnuh 03-hg
0hOsL ognuinnuh 17-p Ghpwejwy nGbp gnpéwnhp inboptiGh wnwohl wnbnwlw
Uppnip 3wynpjwbh Jpw:

3. Unyl hpwiwh nudh db b dwnbnud uinnpugpiwl wwhhg:

v

/’&
Qnpownhp nbopkl’ \ -'f.
/ .



urupuseuLvy™l

Juwugh' 375002, 33, p. bplawh, MinizYhth 19 3bn." (+37410) 54-78-95 Dwipu’ (+37410) 54-78-94 tphnuin’ araratbank@araratbank.am

28 hni huh 2009p.

IMUUULN318/U

1. UPUPUSPULY PPC-h Nuwqiwdwpnipjwl L dtpnnninghwih  Jupgnipjwl  whbwn
Quphy Unwydjwbha npwiwnply  30.01.2008-30.01.2009p.p.-0 pOlwé
_ dwiwGwywnpowbh hwiwn hwuwlbjhp witiwdjw Gwqugnt)0 wpdwlynipnhg 17
(inwulynp) op” u.p. ognuwnnuh 03-hg dhGsk ognuwuinuh 19-p Gbpwnjw|:
3hdp’ 9.Unwdjwhh 27.07 .2009p.-h nhintdp” hwiwwwnwufuwl
dwlwgpnepyntlng:

2. UnyG hpwdwGG nidh dkig k dunlnid unnpwgniwl wwhhg:

_hpéwnhp wnbonpklbh d/wy’




Uhow(ljwy hwpybmympymb bhGwbluwlmb wmpnymbGpGhph Swuhb
uPruruSPULY PPL p.Gplw, Mni2yhGh 19

(huiquip npuid)
Gwbinpu- 01.04.09p.-hg - 30.06.2009p-h6i 01.04.08p.-hg - 30.06.2008p-h6i
qpmpjm GGlp 30.06.09p. unjupnyud Jtg 30.06.08p. unjupnywd Jug
T TLARUE bpbp wohuGbph hunfmp | wishuGbph bodwp | bpbp wihuGhph hudwp | wnShuGhph hondup
(sunniqud) (summaqyud) (sunniqud) (summagyuo)

Snlnuwhi L hy GhwinunGp 6 514,771 1,025,792 513,538 961,895
Snlnuwgh6 b G hy dwjuubp 6 (268,560) (513,892) (149,314) (304,244)

Qouun wmnynuuhG L GiwGunhy Gywdnn 246,211 511,900 364,224 657,651

UndhuhnG L wy) J6wpihph whupny GhwinunGhp 7 80,468 152,066 70,264 120,891
UnihuhnG L wy) ySwpGhph mbupny dwjuubp 7 (18,912) (50,914) (13,727) (39,195)

Uunwgywd gnun YndhupnG L wy) JwpGkp 61,556 101,152 56,537 81,696

UpnupdmjpwjhG qnpowppGhphg qnun Jwhnyp 78,230 126,978 73,292 170,653

Lwwnph hwdwp dwwshih GepnpnidGhphg goun bhwdnn (13,126) 4,683 18,395 40,663

Uy GymdnunGhp 8 12,564 27,960 10,521 30,490
Qniw WGkp winpyGbph hwpunp yopnunGbph wwhnmnGbph 9 12,578 1,669 (14,210) (33,284)
UG4GwYwmqih qony dwiuu 10 (164,825) (332,437) (118,198) (231,670)
<piGwlwa ShongGph TwpwdnipiniG 18 (38,873) (76,507) (29,337) (52,580)
N Gmpwljwl wimhyGhph SwojwompymG 19 (1,965) (3,929) (1,965) (3,866)
Uj dwfuubp 11 (134,902) (311,543) (129,478) (239,523)

Cwhnjpp whGsL hwplnuip 57,448 49,926 229,781 420,230
Cwhnipwhwpyh qony Swhuu 12 17 (6,464) (41,623) (53,527)

Cwhnijpp hwplnuihg htwn 57,465 43,462 188,158 366,703

Ut pwdGhnniuh6 pwdhb pbly6nn puquyhb puhnyp 0.05 0.04 0.23 0.46

<wytmympjub yutpugiwG wiuwphyn  14.07.2009p.
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UhowGluw)| hwpybtiwnynipjnil dhlwbuwlwb npnipjwl dwuhl
UPUPUSPULY PP, p.bpluwl,MniplphGh 19

(hwquip npuwd)
p— Swlnpu- 30;1?1?1?;&%’:* 31.12.2008p.-h npnipjunip
qnnipynLGhbp (sutnnigqwd) (unnLqqué)
UywnhyGtip
TMpwiwywh dhenglbip L dGwgnpnlbtp 33 YEGwnpnGwywh pwGynid 14 9,281,277 10,524,093
Mwhw9bGbip pwGltph b wy $hGwluwlwb
YJuquiwybpwynipyniGGbph GYuwndwdp 15 2,397,554 974,768
Swdwhunpnltphlt wpwéd Jupybp b wyp thnfuwwnynipyniGlbp 16 11,754,436 12,164,364
Jwdwreph hwiwp dwwngbih $hGwluwlywb wynhdGbp 17 2,671,422 2,996,407
3twnqGiwl ywywiwlgpbpny qpwywnpywd wpdbpnpbip 26 488,633 1,591,742
3hibwywh honglhip 18 1,150,885 1,181,602
Ns Gynipwlywl wlywnhyGbip 19 49,818 53,747
LGpwghy hwpyh qény wywnhy 43,534 -
3tunwdgqywd hwplyuwjhl wywnhyhbp 12 12,528 4,992
Jwdwreph hwiwp ywhynn wywnhybtp 20 46,505 46,505
Uj) wywnhyGlip 21 166,056 94,047
Llhnwibln’ wlmpyGbn 28,062,648 29,632,267
TMuwpuwynpnipintGGbip
Muwpuwynpnipynibbp pwbytph b wyp phbwbuwlub
YuqowybipwnipynLGGliph GYwwndwdp 22 4,892,969 4,859,672
MuwpunwynpnipjntGlbp hwdwhunpnbtph GYwwndwdp 23 14,984,524 16,601,573
PwGYyh Ynnihg pnnwpliywsé wndtpnphin 24 400,685 400,789
LGpwghy hwpyh qénd wwpuwdnpnipjntl - 112,348
Jtwnwdgqywé hwpyuwihG wwpunwynpnepyntGGbip 12 - -
Uj1 ywpwwynpnipjnLGGbp 25 168,470 113,283
Llonwdbln wwminwynpnipynt GOGp 20,446,648 22,087,665
Ywwhuwy
YwlnGwnpwlwh Yuwuwhwnw 27 5,362,005 5,362,005
EdhupnG GYwdntin 766,001 766,001
Qi fuwydnp wwhnruwn 300,000 270,000
Uji wwhnrunGbp 53,668 25,732
Qpwfujwé whnup (YGwu) 1,134,326 1,120,864
Llhnwdblp’ Guwupnwy 7,616,000 7,544,602
LOnwoblp’ wwpwnwynppiniGG66p L Guwwpuwy 28,062,648 29,632,267

Pwlyh
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Utihwlwl Juwhwwintd thnhnfuncpynilGliph dwuhb dhowGyjwy hwaybwynipynil

ururusS,uLY PPL, p.bpluwb, MnL2U4hGh 19

(hwqupn npwd)

wr 30 hntGfup 2008p. (sutnnLqywd)

— -
H . g g 3
El 3 5 o =g S
E s 5 E| TE 55 z
Ubthwyw Yuwwyhwnwih nwppbiph wljwGnuip 3 g E g%g . gg . £
3 3 3 3E3E 535 iy
= = E) ig £4 s £g ‘g -
5 3 g az23 323 = 3
2 £ 3 3ESE 3g¢E £ 3
= 2 B 8 £ :'5 3 :'5 3 =
3 2 F 3885 | £53 & &
3InnywéGhp 1 2 3 4 5 6 7
Lwfunpn hwzybinnt dwiwGwlwzpew (I wnyniuwl)
1. Ulwgnpnp Gwfunpn phlwluwlywl inwpyw vlhqpnd
we 07 hrliuinh 2008p. (wnnigyuid) 3,640,000 250,000 14,964 559,992 4,464,956
2. dtinuhuizquinlydwsé dwgnnnn 3,640,000 250,000 | 14,964 559,992 4,464,956
3. NunnwyhnpbiG ubthwywa Yuwhunwned Swlwswé GYudninbbp L
Swfuubip, wyn pynLy’ - - (35,091) - (35,091)
3.1 3pdGwywh dhongGbph L ng Gynipwywb wywnhyGliph
YEpwqGwhwwniwl wwhniunbbph wé wd Gwugnid - - - - -
3.2.dwswneph hwiwp dwwngkih GEpnpnuiGtph qény
YbEpwqGwhwwninuihg wé Ywd Gugned - - 32,739 - 32,739
3.3.dwdwnph hwiwp dwwngkih GapnpnuiGlphg wd Yud Gywgned
- - (67,830) - (67,830)
4. PwdGtntipbiph (ubthwlwbwwnbptph) hinn gnpéwpplbip
pwdlbwnniubph (pwdGbdwutph) qény, win pynLd 381,500 - - - 381,500
4.1. LepnpnudGtip YuinbGwnpuywb Yuwhunwned b uGnbwnpuywh
Ywwhwwih wy ws 381,500 - - - 381,500
5. Lwfunpn wpyuw (dwiwbwywpewah) gnin whnt, Gwu
funpn nwinyu ( Yuzngwh) gnun awhnup (Yawu) ) ) i 366,703 366,703
6. Pwpfudwé 2whnipwpwdhGabn - - . . .
7. UtithwywG Yuwwhwwh wiwpptiph wyp wybpwgnud (Gugbignud), wyn
leunuy - - - - 68,670
8. Ltinphl 2wndtin, wn pyncl - 20,000 . (20,000) -
8.1. UwuhwGnuiGtip qifuwynp wwhniunhG - 20,000 - (20,000) -
9. Uliwgnpnp Guifunpn $hGwluwlwl unupdw hwdwnpbyh dhowlblywy
dundwliulyuiznowlh dtpgn.d 4,021,500 270,000 (20,127) 906,695 5,246,738




Jwybnne dwiwlwlywpowh (TI wryntuwl)

1. UGwgnpnp phlwluwlwl inwpyw ulyqpnd
wn 01 hntGywph 2009p. (unntqywd)

5,362,005 766,001 270,000 25,732 - | 1,120,864

7,544,602

9.1. Jwwywhwlywb hwjwriwb punwpwywlnipjwh
thnthnfunipyniGGtph pGnhwGnip wpynilpp b bwlywG ufuwGeph
162qpwninLip

10.dbpwhwqwpyywé dGwgnpnp

5,362,005 766,001 270,000 25,732 - | 1,120,864

7,544,602

11. Nunnuyhnpbb ubthwlywl juwhwnwnid Swiwsjwé GhwdnunGlp L
Gwfuubip, wyn pynud’

27,936 - -

27,936

11.1 3pdlwlwa shenglbiph L ng Gynipwlwl wywnhyGbph
Ytpwqlwhwwniwl wwhniunbbph wd Ywd GJugnid

11.2.dwswrph hwiwp dwwskh GEpppnudGeph qény
Ytpwqlwhwwinuihg wa Ywd Gjugned

27,936 - -

27,936

12. PwdGbnbptph (ubthwywhwnbptph) hbwn gnpdwnppGtp
|pwdGbwnndutiph (pwdGhdwubph) gény, wyn pyntd’

12.1. LbipnpnudGbp Yuwinbwnpuwlwl juwhnwnud

13. Jwdbnint nwpyuw (dwiwbwlwpgwih) qnun pwhnup (YGwu)

14. Pwpfujwé pwhnipwpwdhGlbp

15. UithwlwG Ywwhwwh nwppbiph wyp wybjwgned (Gwqbigned), wyn
|puncy’

16. LpphG pwpdtip, wyn pyntd’

30,000 - - | (30,000)

16.1. UwuhwGnudGtn qpfuwynp wwhnwunhG

30,000 - - | (30,000)

17. UlGwgnpnp Showllywy hwpdbinn dwiwlwlwyppwbh fbpomd 30
hniGpup 2009p. (sutnniqywd)

5,362,005 766,001 300,000 53,668 - | 1,134,326

7,616,000

Quzybwympjwl Jwybpugiw wivwphyp 14.07.2009p.
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UhpwGljw hwpytwnynipjnil npwiwlwb dhongltiph hnuptiph dwuh

ururuseuuYy PPLC L.6pLwl, MnipyhGh 19

(hwqupn_npwd)

5mﬁnpw- 30.06.2009p-hG 30.06.2008p-h
nipynth wywpunyjwé yb wywpunywé yb
uvduunrue anne) wﬂiugbnt:‘l hwléu?n wﬂLrllughnLrll hlulélugn
(sunniqqwo) (sunniquwo)
1. Ywidwywb hnupbp gnpéwrGwywb gnpénLlGtinip)nLGhg X X
Uwnwgywé wninynulbip 1,027,805 839,485
Jswpywd nnynulbip -457,868 -335,163
Unwgywé YndhuhnG gnudwpGbp 152,066 120,891
JdGwpywé YndhuhnG gnudwnen -50,914 -39,195|
Jwdwrph huwdwp dwwn&kh wpdtpnpliphg ognin 4,684 7,453
UpwnwndnijpwjhG gnpéwnbnipyntGGliphg hpwgywéd whnyp 126,978 170,653
UL unwgywé YwidnuinGbp 50,529 199,610
LwfuyhGnid nnipu gpwé wynhyGlph yepwnwpd 5,780 6,248
Jswpywd whuwwnwywnd b npwl hwjwuwpbgywd wyp ydwpnribbp -261,559 -180,633
Jowpywd wy) gnpéwnbulywl dSwhuubp -392,557 -415,429
Tnwdwlwl shonglbipnh qnun hnupbin® BhGsk gnpdwrlwlwl wlnhyGbph L 204,944 373,920
wwmnuwnpnLpyntGGhph thnhnfunipnilp
GnpSwrelGwlwh whwhybbpnid Gjwagnid/ (wybpwgnid)
MwynGwgywé dhenglbip 33 UR-nLU 210,342 60,649
MuwhwoGtip wj| $hGwluwlwh YuqiwybpwnepyntGGtiph GYwwndwip -1,486,812 1,255,228
SwdwfunpnbGtpht npwé Jupybp L thnfuwwydnipniGGbip 815,737 -1,983,169
Uj| wywnhyGbp -60,905 247,218
Anpéwnliwywl wwpunwynpnepyntGGbiph wybiwgnud (Gugned) - -
TMuwpuwynpnpntblGtip $h0wbuwywl YuqowybpynipyntGGbiph GLwwndwdp -1,312,795 1,415,585
MuwpunwynpnipyntlGlip hwdwfunpnGtiph GYwwndwip -3,315,063 -2,785,802
Uyl wwpunwynpnipyniGGbip -420,476 -366,637
2niin npwidwlwh hnupbip gnpéwnlGwywb gnpénLbbinipynilhg GhGsk whnipwhwpyh JGwpnidp -5,365,028 -1,783,008
Jswpywd pwhnipwhwnl -57,990 -41,570
2nin npwiwlwb hnupbip gnpéwnbwlwh gnpénLGbnipjniihg -5,423,018 -1,824,578
2. Ypwiwywh hnupbip GepnpnedwihG gnpéniGbnupniGhg X X
LtipnpnudwyhG wpdtpnptiph wep/Jwdwnep L hpwgnid 1,454,904 2,211,017
3ndGwywh Ghenglhph wnp -45,794 -885,404
3hdGwlwh dhonglGtph Jwdwnp - 47,725
Ns GynLpwlwl wywmhyGhph wep nt ywlwnp - -20,576
TMpwiwlwh dhenglbph qnin hnupbp wy) GipnpnudwihG gnpénibbnipynilhg - -
2nLin npwdwlywb hnupbp GeipnpnidwihG gnpénLGbnipinllihg 1,409,110 1,352,762
3. Ypwiwywh hnuptip $hGwGuwlwb gnpénLltnip)nilhg
Pwdltinbptiph GipnpniiGlipp ulnGwnpuywl Yuwhnwind 450,170
PwGyh Ynnohg pnnupywé wndtipnpbiph wybjwgnid (Gwqgny) - 150,000
PwGybphg U $plwluwlywl YuqiwybpwnipynilGGtphg unwgywé thnfuwnenepyniGGtph 1,076,452 1,091,199
wybjwgnid (Guqgned)
Twiwlywh dhonglliph gniwn hnupbip wy $hGwluwlwb gnpénLbbinipyniliphg - -
2nLin npwiwlwb hnupbip $hGwbuwlwb gnpénLlbnipiniihg 1,076,452 1,691,369
Mwiwlwb shonglliph L npwig hwiwndtpltph qniwn ws/(Guqgny) -2,937,456 1,219,553
Mwiwlywb shonglbp L npwig hwiwpdtipltip dwiwbwlywpewbh ulqph npnLpjwidp 11,039,386 4,860,663
Upwnwndniyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npwiwywb dhengGtph L npwig 1,627,607 3,891
Mwiwlywb shonglbp L npwig hwdwpdbplbp dwiwGwlywpowbh ykipeh npnipjwip 9,729,537 6,084,107
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