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Üºð²ÌàôÂÚàôÜ 
 
²ð²ð²î´²ÜÎ ´´À-Ç Ï³é³í³ñÙ³Ý Ù³ñÙÇÝÝ»ñÇ ÙÇç³ÝÏÛ³É ëáõÛÝ ½»ÏáõÛóÁ Ý»ñÏ³Û³óÝáõÙ 

¿` 

 ´³ÝÏÇ μÇ½Ý»ëÇ ³ñ¹ÛáõÝù»ñÇ ¨ ½³ñ·³óÙ³Ý Çñ³Ï³Ý å³ïÏ»ñÇ ÝÏ³ñ³·ÇñÁ, 

 Ï³ñ¨áñ ¹»åù»ñÇ ÝÏ³ñ³·ÇñÁ, 

 ´³ÝÏÇ Ñ»ï³·³ ÑÝ³ñ³íáñ ½³ñ·³óÙ³Ý ÝÏ³ñ³·ÇñÁ Ñ³çáñ¹ Ñ³ßí»ïáõ 

Å³Ù³Ý³Ï³ßñç³ÝÇ Ñ³Ù³ñ:  
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²ÏïÇíÝ»ñ 

 
Ð³ßí»ïáõ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³ßñç³ÝÇ ³í³ñïÇÝ ´³ÝÏÇ ³ÏïÇíÝ»ñÁ Ï³½Ù»É »Ý 

28,062,648 Ñ³½. ¹ñ³Ù, áñáÝù Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, 
³×»É »Ý 2,927,093 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 11.6%-áí, ÇëÏ 31.03.09Ã.-Ç Ñ³Ù»Ù³ï` 92,608 Ñ³½. 

ÐÐ ¹ñ³Ùով Ï³Ù 0.3%-áí:   

2009 Ãí³Ï³ÝÇ 1-ÇÝ »é³ÙëÛ³ÏÇ Ñ³Ù»Ù³ï Ñ³ßí»ïáõ »é³ÙëÛ³ÏÇ ³ÏïÇíÝ»ñÇ ³×Ç 
³ñÓ³Ý³·ñí³Í ï»ÙåÁ å³ÛÙ³Ý³íáñí³Í ¿ 2008 Ãí³Ï³ÝÇó ß³ñáõÝ³ÏíáÕ 
Ñ³Ù³ßË³ñÑ³ÛÇÝ ýÇÝ³Ýë³ïÝï»ë³Ï³Ý ×·Ý³Å³ÙÇ Ñ»ï¨³Ýùáí ÐÐ ïÝï»ëáõÃÛáõÝáõÙ 
·áñÍ³ñ³ñ ³ÏïÇíáõÃÛ³Ý Ù³Ï³ñ¹³ÏÇ Ýí³½Ù³Ý ³½¹»óáõÃÛ³Ùμ: 

2009 Ãí³Ï³ÝÇ 2-ñ¹ »é³ÙëÛ³ÏÇ ³í³ñïÇÝ, Ý³Ëáñ¹ ï³ñí³ 2-ñ¹ »é³ÙëÛ³ÏÇ 
Ñ³Ù»Ù³ï, ´³ÝÏÇ ³ÏïÇíÝ»ñÇ ³×Á ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ¿ »Õ»É Ï³ÝËÇÏ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ÐÐ Ï»ÝïñáÝ³Ï³Ý μ³ÝÏáõÙ Ñ³ßíÇ ÙÝ³óáñ¹Ý»ñÇ` 4,592,420 Ñ³½. 
ÐÐ ¹ñ³Ù Ï³Ù 97.9%, ¨ Ñ³×³Ëáñ¹Ý»ñÇÝ ïñí³Í í³ñÏ»ñÇ ¨ ³ÛÉ ÷áË³ïíáõÃÛáõÝÝ»ñÇ` 
132,842 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 1.1%, ³×áí:   

2009 Ãí³Ï³ÝÇ 1-ÇÝ »é³ÙëÛ³ÏÇ í»ñçÇ Ñ³Ù»Ù³ï, ´³ÝÏÇ ³ÏïÇíÝ»ñÇ ³×Á ÝáõÛÝå»ë 
ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ¿ »Õ»É Ï³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ÐÐ Ï»ÝïñáÝ³Ï³Ý 
μ³ÝÏáõÙ Ñ³ßíÇ ÙÝ³óáñ¹Ý»ñÇ` 2,209,637 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 31.2%, ¨ Ñ³×³Ëáñ¹Ý»ñÇÝ 
ïñí³Í í³ñÏ»ñÇ ¨ ³ÛÉ ÷áË³ïíáõÃÛáõÝÝ»ñÇ` 308,161 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 2.7%, ³×áí: 

 

 
ì³ñÏ»ñ 

 
 

Ð³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ ³í³ñïÇÝ í³ñÏ³ÛÇÝ åáñïý»ÉÁ Ï³½Ù»É ¿ 11,536,607 
Ñ³½. ÐÐ ¹ñ³Ù, áñÁ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, Ýí³½»É ¿ 
15,781 Ñ³½. ¹ñ³Ùáí Ï³Ù 0.14%-áí, ÇëÏ 31.03.09Ã.-Ç Ñ³Ù»Ù³ï ³×»É ¿ 55,898 Ñ³½. ÐÐ 
¹ñ³Ùáí Ï³Ù 0.49%-áí: 

Ü³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï 2009 Ãí³Ï³ÝÇ 2-ñ¹ 
»é³ÙëÛ³ÏÇ ³ñ¹ÛáõÝùÝ»ñáí ïñ³Ù³¹ñí³Í í³ñÏ»ñÇ ÙÝ³óáñ¹Ý»ñÇ Ýí³½áõÙÁ 
å³ÛÙ³Ý³íáñí³Í ¿ ÙÇç³ÝÏÛ³É Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ ×·Ý³Å³ÙÇ ³ñ¹ÛáõÝùáõÙ ·áñÍ³ñ³ñ 
³ÏïÇíáõÃÛ³Ý ÏïñáõÏ Ýí³½Ù³Ùμ ¨ ´³ÝÏÇ ÏáÕÙÇó í³ñíáÕ í³ñÏ³ÛÇÝ ù³Õ³ù³Ï³ÝáõÃÛ³Ý, 
ÇÝãå»ë Ý³¨ í³ñÏ³ÛÇÝ éÇëÏÇ Ï³é³í³ñÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý, í»ñ³Ý³ÛÙ³Ùμ: 

Ð³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ ÁÝÃ³óùáõÙ ïñ³Ù³¹ñí»É ¿ 4,667,309 Ñ³½. ÐÐ ¹ñ³ÙÇ 
í³ñÏ, ÇëÏ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ ÁÝÃ³óùáõÙ` 5,167,628 Ñ³½. ÐÐ 
¹ñ³Ù: 

´³ÝÏÇ ïñ³Ù³¹ñ³Í í³ñÏ»ñÁ ëå³ë³ñÏíáõÙ »Ý å³ÛÙ³Ý³·ñ»ñÇÝ Ñ³Ù³å³ï³ëË³Ý 
¨ ·»ñ³ÏßéáÕ Ù³ëÁ ¹³ë³Ï³ñ·í³Í »Ý áñå»ë ëï³Ý¹³ñï í³ñÏ»ñ, áñÁ íÏ³ÛáõÙ ¿ í³ñÏ³ÛÇÝ 
éÇëÏÇ ³ñ¹ÛáõÝ³í»ï ¨ ¿ýý»ÏïÇí Ï³é³í³ñÙ³Ý Ù³ëÇÝ: 

 

²ñÅ»ÃÕÃ»ñ 
 

Ð³ßí»ïáõ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ ³í³ñïÇÝ ´³ÝÏÇ Ý»ñ¹ñáõÙÝ»ñÝ ³ñÅ»ÃÕÃ»ñáõÙ (³Û¹ 
ÃíáõÙ` Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñáí ·ñ³í³¹ñí³Í ³ñÅ»ÃÕÃ»ñ) Ï³½Ù»É »Ý 3,160,055 Ñ³½. 
ÐÐ ¹ñ³Ù, áñÁ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï Ýí³½»É ¿ 1,494,407 
Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 32.1%-áí, ÇëÏ 31.03.09Ã. Ñ³Ù»Ù³ï` 1,173,313 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 
27.1%-áí:  

Ü³Ëáñ¹ Å³Ù³Ý³Ï³Ñ³ïí³ÍÝ»ñÇ Ñ³Ù»Ù³ï, ³ñÅ»ÃÕÃ»ñáõÙ Ï³ï³ñí³Í 
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Ý»ñ¹ñáõÙÝ»ñÇ Í³í³ÉÝ»ñÇ Ýí³½áõÙÁ å³ÛÙ³Ý³íáñí³Í ¿ ýÇÝ³Ýë³Ï³Ý ßáõÏ³ÛáõÙ 
³ñÓ³Ý³·ñí³Í ¿³Ï³Ý ÷á÷áËáõÃÛáõÝÝ»ñÇ å³ï×³éáí å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ åáñïý»ÉÇ 
Í³í³ÉÝ»ñÇ ¨ Ï³éáõóí³ÍùÇ í»ñ³Ý³ÛÙ³Ý ß³ñáõÝ³Ï³Ï³Ý ·áñÍÁÝÃ³óáí:  

Ð³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝáõÙ ´³ÝÏÇ ÏáÕÙÇó å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñáí Ï³ï³ñí³Í 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 21,935,996 Ñ³½. ÐÐ ¹ñ³Ù` Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ 
Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ 15,334,705 Ñ³½. ÐÐ ¹ñ³ÙÇ ¹ÇÙ³ó:  

 
²ñï³ñÅáõÃ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñ 

 
Ð³ßí»ïáõ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ ´³ÝÏÇ ³ñï³ñÅáõÛÃ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ 

Í³í³ÉÝ»ñÝ Áëï ³ñï³ñÅáõÛÃÝ»ñÇ Ï³½Ù»É »Ý.  
 ²ØÜ ¹áÉ³ñáí ·áñÍ³ñùÝ»ñÇ Í³í³ÉÁ` 76,405.4 Ñ³½. ²ØÜ ¹áÉ³ñ,  
 è¸ éáõμÉáí ·áñÍ³ñùÝ»ñÇ Í³í³ÉÁ` 238,872.3 Ñ³½. è¸ éáõμÉÇ,  
 ºíñá ·áñÍ³ñùÝ»ñÇ Í³í³ÉÁª 45,953 Ñ³½. »íñá: 

ì»ñÁ Ýßí³Í ³ñï³ñÅáõÃ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ ³ñ¹ÛáõÝùáõÙ, Ñ³ßí»ïáõ 
Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ ³ñï³ñÅáõÛÃÇ ³éù áõ í³×³éùÇó ëï³óí³Í ½áõï »Ï³ÙáõïÁ 
Ï³½Ù»É ¿ 78,230 Ñ³½. ÐÐ ¹ñ³Ù` Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ 73,292 Ñ³½. 
ÐÐ ¹ñ³ÙÇ ¹ÇÙ³ó: 
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ä³ñï³íáñáõÃÛáõÝÝ»ñ ¨ Î³åÇï³É 

 
Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ, Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, 

´³ÝÏÇ å³ëÇíÝ»ñÇ ³×Á (2,927,093 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 11.6%-áí) å³ÛÙ³Ý³íáñí³Í ¿ 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ (2,352,329 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 44.7%) ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
(574,764 Ñ³½. ¹ñ³Ù Ï³Ù 2.9%) ³×áí: 

ä³ñï³íáñáõÃÛáõÝÝ»ñÇ ³×Á ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ¿ μ³ÝÏ»ñÇ ¨ ³ÛÉ 
ýÇÝ³Ýë³Ï³Ý  Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùμ å³ñï³íáñáõÃÛáõÝÝ»ñÇ (224,295 Ñ³½. 
ÐÐ ¹ñ³Ù Ï³Ù 4.8%) ¨ Ñ³×³Ëáñ¹Ý»ñÇ ÝÏ³ïÙ³Ùμ å³ñï³íáñáõÃÛáõÝÝ»ñÇ (503,689 Ñ³½. ÐÐ 
¹ñ³Ù Ï³Ù 3.5%) ³×áí: 

Ð³ñÏ ¿ Ýß»É, áñ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, ýÇ½ÇÏ³Ï³Ý 
³ÝÓ³ÝóÇó Ý»ñ·ñ³í³Í Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ ÙÝ³óáñ¹Ý»ñÝ ³×»É »Ý 2,127,308 Ñ³½. ÐÐ 
¹ñ³Ùáí Ï³Ù 130.1%-áí: 

31.03.09Ã.-Ç Ñ³Ù»Ù³ï, ´³ÝÏÇ å³ëÇíÝ»ñÝ ³×»É »Ý 92,608 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 0.3%-
áí, ÇÝãÁ ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ¿ å³ñï³íáñáõÃÛáõÝÝ»ñÇ (108,283 Ñ³½. ÐÐ ¹ñ³Ù 
Ï³Ù 0.5%) ³×áí: ØÇ¨ÝáõÛÝ Å³Ù³Ý³Ï, ´³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÁ Ýí³½»É ¿ 15,675 Ñ³½. 
ÐÐ ¹ñ³Ùáí Ï³Ù 0.2%-áí: 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³ÝóÇó Ý»ñ·ñ³í³Í Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ ÙÝ³óáñ¹Ý»ñÁ Ýí³½»É 
»Ý 534,464 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 12.4%-áí` Ï³½Ù»Éáí 3,762,170 Ñ³½. ÐÐ ¹ñ³Ù: 

 
Î³åÇï³É 

 
Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ ´³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ³×Á, Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ 

Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, å³ÛÙ³Ý³íáñí³Í ¿ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÇ, 
ëï³óí³Í ¿ÙÇëÇáÝ »Ï³ÙïÇ ¨ ãμ³ßËí³Í ß³ÑáõÛÃÇ ³×áí, ÇÝãå»ë Ý³¨ í»ñ³·Ý³Ñ³ïÙ³Ý 
å³ÑáõëïáõÙ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³ÝëÏ³Ý ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó 
ëï³óí³Í ³ñ¹ÛáõÝùÇ Ý»ñ³éÙ³Ùμ:  

31.03.09Ã. Ñ³Ù»Ù³ï, ´³ÝÏÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ Ýí³½áõÙÁ å³ÛÙ³Ý³íáñí³Í ¿ 
í»ñ³·Ý³Ñ³ïÙ³Ý å³ÑáõëïáõÙ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïáõÙÇó ëï³óí³Í ³ñ¹ÛáõÝùÇ Ýí³½Ù³Ùμ: 
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ºÏ³ÙáõïÝ»ñ ¨ Í³Ëë»ñ 

 
Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ, Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, 

´³ÝÏÇ ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³ÙáõïÝ»ñÝ ³×»É »Ý 1,233 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 0.2%-
áí` Ï³½Ù»Éáí 514,771 Ñ³½. ÐÐ ¹ñ³Ù: 

´³ÝÏÇ ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ ·»ñ³ÏßéáÕ Ù³ëÁ μ³ÅÇÝ ¿ ÁÝÏÝáõÙ í³ñÏ³ÛÇÝ 
Ý»ñ¹ñáõÙÝ»ñÇó ëï³óí³Í »Ï³ÙáõïÝ»ñÇÝ (458,521 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 89.1%) ¨ 
³ñÅ»ÃÕÃ»ñÇó ëï³óí³Í »Ï³ÙáõïÝ»ñÇÝ (45,485 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 8.8%): 

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ, ´³ÝÏÇ »Ï³ÙáõïÝ»ñÇ Ï³½ÙáõÙ ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñáõÙÝ»ñÇó 
½áõï »Ï³ÙáõïÝ»ñÁ Ï³½Ù»É »Ý 61,556 Ñ³½. ÐÐ ¹ñ³Ù, áñÁ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ 
Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, ³×»É »Ý 5,019 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 8.9%-áí: 

²ñï³ñÅáõÃ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó ëï³óí³Í ½áõï ß³ÑáõÛÃÝ ³×»É ¿ 4,938 Ñ³½. ÐÐ 
¹ñ³Ùáí Ï³Ù 6.7%-áí: 

êïáñ¨ μ»ñíáÕ ³ÕÛáõë³ÏáõÙ Ý»ñÏ³Û³óíáõÙ ¿ Ñ³ßí»ïáõ »é³ÙëÛ³ÏÇ ¨ Ý³Ëáñ¹ ï³ñí³ 
ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ ´³ÝÏÇ »Ï³ÙáõïÝ»ñÇ ¨ Í³Ëë»ñÇ Ï³éáõóí³ÍùÁ: 

 

Ñ³½. ÐÐ ¹ñ³Ù 
2008Ã. 2-ñ¹ 
»é³ÙëÛ³ÏÇ 

Ñ³Ù³ñ 

2009Ã 2-ñ¹ 
»é³ÙëÛ³ÏÇ 

Ñ³Ù³ñ 

îáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³ÙáõïÝ»ñ  513,538 514,771 

îáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå Í³Ëë»ñ  (149,314) (268,560) 

¼áõï ïáÏáë³ÛÇÝ »Ï³Ùáõï 364,224 246,211 
   

ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí »Ï³ÙáõïÝ»ñ 70,264 80,468 

ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí Í³Ëë»ñ (13,727) (18,912) 

¼áõï ÏáÙÇëÇáÝ ¨ ³ÛÉ »Ï³ÙáõïÝ»ñ 56,537 61,556 
   

²ñï³ñÅáõÃ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó ½áõï ß³ÑáõÛÃ/ (íÝ³ë) 73,292 78,230 

ì³×³éùÇ Ýå³ï³Ïáí å³ÑíáÕ Ý»ñ¹ñáõÙÝ»ñÇó ½áõï ß³ÑáõÛÃ/ (íÝ³ë) 18,395 (13,126) 

²ÛÉ »Ï³Ùáõï 10,521 12,564 
   

¼áõï Ù³ëÑ³ÝáõÙÝ»ñ ³ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ 
å³ÑáõëïÝ»ñÇÝ 

(14,210) 12,578 

²ÝÓÝ³Ï³½ÙÇ ·Íáí Í³Ëë»ñ (118,198) (164,825) 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ù³ßí³ÍáõÃÛáõÝ (29,337) (38,873) 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ ³ÙáñïÇ½³óÇ³ (1,965) (1,965) 

²ÛÉ Í³Ëë»ñ (129,478) (134,902) 

Þ³ÑáõÛÃ/(íÝ³ë) Ñ³ñÏáõÙÇó ³é³ç 229,781 57,448 

Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³Ëë (41,623) 17 

Þ³ÑáõÛÃ Ñ³ñÏáõÙÇó Ñ»ïá 188,158 57,465 

 
Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ ´³ÝÏÇ ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå Í³Ëë»ñÁ Ï³½Ù»É »Ý 268,560 

Ñ³½. ÐÐ ¹ñ³Ù, áñÁ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, ³×»É ¿ 119,246 
Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 79.9%-áí: Ì³Ëë»ñÇ ½·³ÉÇ Ù³ëÁ μ³ÅÇÝ ¿ ÁÝÏÝáõÙ Ñ³×³Ëáñ¹Ý»ñÇ 
Ñ³ßÇíÝ»ñÇ ¹ÇÙ³ó í×³ñí³Í ïáÏáë³ÛÇÝ Í³Ëë»ñÇÝ, áñáÝù Ï³½Ù»É »Ý 154,212 Ñ³½. ÐÐ 
¹ñ³Ù:  

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ, Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, 
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´³ÝÏÇ ³ÝÓÝ³Ï³½ÙÇ ·Íáí Í³Ëë»ñÝ ³×»É »Ý 46,627 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 39.4%-áí` 
Ï³½Ù»Éáí 164,825 Ñ³½. ÐÐ ¹ñ³Ù, ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ù³ßí³ÍáõÃÛ³Ý Í³Ëë»ñÝ ³×»É »Ý 
9,536 Ñ³½. ÐÐ ¹ñ³Ùáí Ï³Ù 32.5%-áí` Ï³½Ù»Éáí 38,873 Ñ³½. ÐÐ ¹ñ³Ù, áã ÝÛáõÃ³Ï³Ý 
³ÏïÇíÝ»ñÇ Ù³ßí³ÍáõÃÛ³Ý Í³Ëë»ñÁ »ñÏáõ Å³Ù³Ý³Ï³Ñ³ïí³ÍÝ»ñÇ Ñ³Ù³ñ ÝáõÛÝÝ »Ý ¨ 
Ï³½Ù»É »Ý 1,965 Ñ³½. ÐÐ ¹ñ³Ù:  
 
 

Þ³ÑáõÛÃ, ß³ÑáõÃ³μ»ñáõÃÛáõÝ ¨ ß³Ñ³μ³ÅÇÝÝ»ñ 
 

Ð³ßí»ïáõ »é³ÙëÛ³ÏÇ ³ñ¹ÛáõÝùÝ»ñáí, ´³ÝÏÝ ëï³ó»É ¿ 57,465 Ñ³½. ÐÐ ¹ñ³ÙÇ ½áõï 
ß³ÑáõÛÃ` Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ 188,158 Ñ³½. ÐÐ ¹ñ³Ù ß³ÑáõÛÃÇ 
¹ÇÙ³ó: 

 Ü³ËÏÇÝáõÙ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó 
ëï³óí³Í ³ñ¹ÛáõÝùÁ Ý»ñ³éí³Í ¿ »Õ»É üÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ ÙÇç³ÝÏÛ³É 
Ñ³ßí»ïíáõÃÛ³Ý Ñ³Ù³å³ï³ëË³Ý ïáÕáõÙ: Ü»ñÏ³ÛáõÙë, í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ 
ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó ëï³óí³Í ³ñ¹ÛáõÝùÁ Ñ³ßí³éíáõÙ ¿ 
üÇÝ³Ýë³Ï³Ý ¹ñáõÃÛ³Ý Ù³ëÇÝ ÙÇç³ÝÏÛ³É Ñ³ßí»ïíáõÃÛ³Ý Î³åÇï³ÉÇ Ï³½ÙáõÙ: Ð³ßí»ïáõ 
»é³ÙëÛ³ÏÇ ³ñ¹ÛáõÝùÝ»ñáí, í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ 
í»ñ³·Ý³Ñ³ïáõÙÇó ëï³óí»É ¿ 61,024 Ñ³½. ÐÐ ¹ñ³ÙÇ μ³ó³ë³Ï³Ý ï³ñμ»ñáõÃÛáõÝ: 
²ÛëÇÝùÝ, í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó 
ëï³óí³Í ³ñ¹ÛáõÝùÁ Ýí³½»óÝ»Éáõó Ñ»ïá ´³ÝÏÇ ½áõï ß³ÑáõÛÃÁ Ï³½Ù»ñ 118,489 Ñ³½. ÐÐ 
¹ñ³Ù: 

 
´³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý ß³ÑáõÃ³μ»ñáõÃÛ³Ý óáõó³ÝÇßÝ»ñÁ Ï³½Ù»É »Ý` 
ROE (Ï³åÇï³ÉÇ ß³ÑáõÃ³μ»ñáõÃÛáõÝ)` 0.76%,  
ROA (³ÏïÇíÝ»ñÇ ß³ÑáõÃ³μ»ñáõÃÛáõÝ)` 0.19%:  
Ð³ßí»ïáõ »é³ÙëÛ³ÏÇ 57,465 Ñ³½. ÐÐ ¹ñ³Ù ½áõï ß³ÑáõÛÃÇ Ñ³ßí³ñÏáí Ù»Ï 

μ³ÅÝ»ïáÙëÇÝ ÁÝÏÝáÕ ß³ÑáõÛÃÇ óáõó³ÝÇßÁ (EPS) Ï³½Ù»É 53.59 ¹ñ³Ù ß³ÑáõÛÃ Ù»Ï 
μ³ÅÝ»ïáÙëÇÝ` Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ 243.06 ÐÐ ¹ñ³Ù ß³ÑáõÛÃÇ 
¹ÇÙ³ó: 
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Ì³é³ÛáõÃÛáõÝÝ»ñ ¨ Ñ³×³Ëáñ¹Ý»ñ 

 
Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ ´³ÝÏÇ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÝ»ñÇ 

³×Á, Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, áñÝ Çñ ³ñ¹ÛáõÝùÝ»ñáí 
³ñï³óáÉíáõÙ ¿ ÏáÙÇëÇáÝ ¨ ³ÛÉ »Ï³ÙáõïÝ»ñÇ ï»ëùáí ëï³óí³Í ½áõï »Ï³ÙáõïÝ»ñáõÙ, 
Ï³½Ù»É ¿ 10,204 Ñ³½. ÐÐ ¹ñ³Ù Ï³Ù 14.5%: 

ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³É³ÛÇÝ ³× ³å³ÑáíáÕ 
Í³é³ÛáõÃÛáõÝÝ»ñÇó ¿ Ñ³Ý¹Çë³ÝáõÙ ÏáÙáõÝ³É í×³ñáõÙÝ»ñÇ ¨ Ñ»é³Ëáë³í³ñÓ»ñÇ 
ÁÝ¹áõÝáõÙÁ, áñÁ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ï³Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï, ³×»É ¿ 365,849 Ñ³½. 
ÐÐ ¹ñ³Ùáí` Ï³½Ù»Éáí 472,487 Ñ³½. ¹ñ³Ù:  

2009 Ãí³Ï³ÝÇ ÑáõÝÇëÇ 30-Ç ¹ñáõÃÛ³Ùμ ´³ÝÏÇ ³ÏïÇí Ñ³×³Ëáñ¹Ý»ñÇ Ãí³ù³Ý³ÏÁ 
Ï³½Ù»É ¿ 32,364, áñÁ 2008 Ã. ÑáõÝÇëÇ 30-Ç Ñ³Ù»Ù³ï ³×»É ¿ 18,788-áí: ´³ÝÏÇ ³ÏïÇí 
Ñ³×³Ëáñ¹Ý»ñÇ Ï³½ÙÁ ¨ Ï³éáõóí³ÍùÝ ³ñï³óáÉí³Í »Ý ëïáñ¨ μ»ñíáÕ ³ÕÛáõë³ÏáõÙ: 

 

´³ÝÏÇ Ñ³×³Ëáñ¹Ý»ñ 
Ð³×³Ëáñ¹Ý»ñÇ ù³Ý³ÏÁ 

30.06.08 30.06.09  (+/-) 

Æñ³í³μ³Ý³Ï³Ý ³ÝÓÇÝù 537 1,267 730 

üÇ½ÇÏ³Ï³Ý ³ÝÓÇÝù 13,039 31,097 18,058 

ÀÝ¹³Ù»ÝÁ 13,576 32,364 18,788 

 
Ð³ßí»ïáõ »é³ÙëÛ³ÏÇ ³í³ñïÇÝ ´³ÝÏÇ Ñ³×³Ëáñ¹Ý»ñÇ 3.9%-Ý Çñ³í³μ³Ý³Ï³Ý, ÇëÏ 

96.1%-Á ýÇ½ÇÏ³Ï³Ý ³ÝÓÇù »Ý:  
 

 
ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñ 

 
â»Ï»ñ 

 
Ð³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝáõÙ ´³ÝÏÁÑ³Ù³·áñÍ³Ïó»É ¿ American Express 

ÁÝÏ»ñáõÃÛ³Ý Ñ»ï ¨ ïñ³Ù³¹ñ»É ¿ 35 Ñ³ï ×³Ý³å³ñÑ³ÛÇÝ ã»Ï:  
 
²Ïñ»¹ÇïÇíÝ»ñ 
 

Ð³ßí»ïáõ »é³ÙëÛ³ÏÇ ÁÝÃ³óùáõÙ ´³ÝÏÁ ÃáÕ³ñÏ»É ¿ 232,659 ²ØÜ ¹áÉ³ñ ·áõÙ³ñáí 
³Ïñ»¹ÇïÇíÝ»ñ:  

Ü³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ ´³ÝÏÁ ÃáÕ³ñÏ»É ¿ñ 14,260 ²ØÜ 
¹áÉ³ñ, 512,968.6 ºíñá ¨ 397,497.3 èáõë³ëï³ÝÛ³Ý éáõμÉÇ ÁÝ¹Ñ³Ýáõñ ·áõÙ³ñáí 
³Ïñ»¹ÇïÇíÝ»ñ, áñáÝóÇó 457,528.6 ºíñá ïñ³Ù³¹ñí»É ¿ñ EBRD-Ç Ñ»ï Çñ³Ï³Ý³óíáÕ 
³é¨ïñÇ ËÃ³ÝÙ³Ý Íñ³·ñÇ ßñç³Ý³ÏÝ»ñáõÙ:  

 
ØÇç³½·³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ 
 

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ ÙÇç³½·³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·áí 
÷áË³ÝóáõÙÝ»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 2,093,671 Ñ³½. ÐÐ ¹ñ³ÙÇÝ Ñ³Ù³ñÅ»ù ·áõÙ³ñ` 
Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³Ñ³ïí³ÍÇ 2,641,984 Ñ³½. ÐÐ ¹ñ³ÙÇÝ Ñ³Ù³ñÅ»ù 
·áõÙ³ñÇ ¹ÇÙ³ó: 
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äÉ³ëïÇÏ ù³ñï»ñ 

 
 

Ð³ßí»ïáõ »é³ÙëÛ³ÏáõÙ ´³ÝÏÇ ³ÏïÇí ·áñÍáÕ åÉ³ëïÇÏ ù³ñï»ñÇ ÃÇíÝ ³×»É ¿ 3,614 
Ñ³ïáí, áñÇó 2,573-Á μ³ÅÇÝ ¿ ÁÝÏÝáõÙ ArCa í×³ñ³ÛÇÝ ù³ñï»ñÇÝ, ÇëÏ 1041-Á` MasterCard 
ÙÇç³½·³ÛÇÝ åÉ³ëïÇÏ ù³ñï»ñÇÝ: Ð³ßí»ïáõ »é³ÙëÛ³ÏÇ ³í³ñïÇÝ åÉ³ëïÇÏ ù³ñï»ñÇ 
ù³Ý³ÏÁ Ï³½Ù»É ¿ 25,675 Ñ³ï: 
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²Ù÷á÷ ýÇÝ³Ýë³Ï³Ý ïíÛ³ÉÝ»ñ 

         Ð³½, ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÇ ³Ýí³ÝáõÙÁ 2008 Ãí., 2-ñ¹ 
»é. 

2009 Ãí., 2-ñ¹ 
»é. 

¼áõï ß³ÑáõÛÃ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³ËëÇ Ýí³½»óáõÙÇó Ñ»ïá  188,158    57,465 

ê»÷³Ï³Ý Ï³åÇï³ÉÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ
 

4,888,227  7,516,957 

ê»÷³Ï³Ý Ï³åÇï³ÉÇ ß³ÑáõÃ³μ»ñáõÃÛáõÝ ¥ROE¤, % 3.85 0.76 

   

¼áõï ß³ÑáõÛÃ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³ËëÇ Ýí³½»óáõÙÇó Ñ»ïá  188,158     57,465 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ
 

26,622,092  30,586,401 

²ÏïÇíÝ»ñÇ ß³ÑáõÃ³μ»ñáõÃÛáõÝ ¥ROA¤, %
 

0.71 0.19 

   

¼áõï ß³ÑáõÛÃ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³ËëÇ Ýí³½»óáõÙÇó Ñ»ïá  188,158     57,465 

¶áñÍ³éÝ³Ï³Ý »Ï³Ùáõï
 

 522,969   385,435 

¼áõï ß³ÑáõÛÃÇ Ù³ñÅ³ ¥NPM¤, %
 

35.98 14.91 

   

¶áñÍ³éÝ³Ï³Ý »Ï³Ùáõï
 

 522,969   385,435 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ
 

26,622,092  30,586,401 

²ÏïÇíÝ»ñÇ û·ï³·áñÍÙ³Ý ·áñÍ³ÏÇó ¥AU¤, % 1.96 1.26 

   

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ
 

26,622,092   30,586,401 

ê»÷³Ï³Ý Ï³åÇï³ÉÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ
 

4,888,227     7,516,957 

ê»÷³Ï³Ý Ï³åÇï³ÉÇ ÙáõÉïÇåÉÇÏ³ïáñ  ¥EM¤ 5.45 4.07 

   

¼áõï ïáÏáë³ÛÇÝ »Ï³Ùáõï
 

       364,224        246,211 

ºÏ³Ùï³μ»ñ ³ÏïÇíÝ»ñÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ   18,264,677   17,594,982 

¼áõï ïáÏáë³ÛÇÝ Ù³ñÅ³ ¥NIM¤, %
 

1.99 1.40 

   

îáÏáë³ÛÇÝ »Ï³Ùáõï
 

       513,538        514,771 

ºÏ³Ùï³μ»ñ ³ÏïÇíÝ»ñÇ ÙÇçÇÝ Ù»ÍáõÃÛáõÝ   18,264,677   17,594,982 

ºÏ³Ùï³μ»ñ ³ÏïÇíÝ»ñÇ »Ï³Ùï³μ»ñáõÃÛáõÝ, % 2.81 2.93 

   

îáÏáë³ÛÇÝ Í³Ëë»ñ
 

       149,314        268,560 

ä³ñï³íáñáõÃÛáõÝÝ»ñ, áñáÝó ·Íáí Ï³ï³ñíáõÙ »Ý ïáÏáë³ÛÇÝ 
Í³Ëë»ñ

   12,564,225   19,963,523 

Ì³Ëë³ï³ñáõÃÛáõÝ ³ÛÝ  å³ñï³íáñáõÃÛáõÝÝ»ñÇ, áñáÝó ·Íáí 
Ï³ï³ñíáõÙ »Ý ïáÏáë³ÛÇÝ Í³Ëë»ñ, % 

 1.19 1.35 
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¼áõï ß³ÑáõÛÃ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³ËëÇ Ýí³½»óáõÙÇó Ñ»ïá        188,158          57,465 

´³ÅÝ»ïáÙë»ñÇ ÙÇçÇÝ Ïßéí³Í ÃÇíÁ, Ñ³½.  Ñ³ï 774 1,072 

¼áõï ß³ÑáõÛÃÁ Ù»Ï μ³ÅÝ»ïáÙëÇ Ñ³ßíáí ¥EPS¤, ÐÐ ¹ñ³Ù          243.06            53.59 

   

êåñ»¹, %
 

1.62 1.58 
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´³ÝÏÇ Ñ»ï³·³ ÑÝ³ñ³íáñ ½³ñ·³óÙ³Ý ÝÏ³ñ³·ÇñÁ Ñ³çáñ¹ Ñ³ßí»ïáõ 
Å³Ù³Ý³Ï³ßñç³ÝÇ Ñ³Ù³ñ  

 
 
Ð³çáñ¹ Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝÇ Ñ³Ù³ñ ´³ÝÏÇ Ñ»ï³·³ ½³ñ·³óÙ³Ý ËÝ¹ÇñÝ»ñÁ 

¨ Ýå³ï³ÏÝ»ñÁ å³ÛÙ³Ý³íáñí³Í »Ý  ´³ÝÏÇ Ñ»é³ÝÏ³ñ³Û³ÇÝ ½³ñ·³óÙ³Ý Íñ³·ñáí ¨ ´³ÝÏÇ 
ï³ñ»Ï³Ý μÛáõç»áí ë³ÑÙ³Ýí³Í Ýå³ï³Ï³ÛÇÝ ÃÇñ³ËÝ»ñáí ¨ ã³÷³ÝÇßÝ»ñáí ¨ ¹Çï³ñÏíáõÙ 
»Ý Ñ»ï¨Û³É óáõó³ÝÇßÝ»ñÇ ³×Ç Ù³Ï³ñ¹³ÏÝ»ñáí.  

• ´³ÝÏÇ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ÙÝ³óáñ¹Ý»ñÇ ß³ñáõÝ³Ï³Ï³Ý ³×Ç ³å³ÑáíáõÙ` 
ÑÇÙÝ³Ï³Ý ß»ßï³¹ñáõÙÁ ¹Ý»Éáí í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ ³×Ç íñ³,  

• Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ ÙÝ³óáñ¹Ý»ñÇ ¨ óå³Ñ³Ýç ³í³Ý¹Ý»ñÇ ÙÝ³óáñ¹Ý»ñÇ ³×Ç 
³å³ÑáíáõÙ, 

• ´³ÝÏÇ ÙÇçÝáñ¹³Ï³Ý Í³é³ÛáõÃÛáõÝÝ»ñÇ ÁÝ¹É³ÛÝÙ³Ý, ëå³ë³ñÏÙ³Ý áñ³ÏÇ 
μ³ñÓñ³óÙ³Ý ³ñ¹ÛáõÝùáõÙ Ý³Ë³ï»ëíáõÙ ¿ ëï³óí»ÉÇù ÏáÙÇëÇáÝ ·áõÙ³ñÝ»ñÇ ³×, 

• í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñÇ, ³Û¹ ÃíáõÙ` åÉ³ëïÇÏ ù³ñï»ñáí 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÙ³Ý Ýå³ï³Ïáí Ý³Ë³ï»ëíáõÙ ¿ ÁÝ¹É³ÛÝ»É Ñ³Ù³·áñÍ³ÏóáÕ 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ßñç³Ý³ÏÝ»ñÁ, ³í»É³óÝ»É ´³ÝÏÇ ù³ñï³å³ÝÝ»ñÇ ÃÇíÁ, áñÇ 
³å³ÑáíÙ³Ý Ýå³ï³Ïáí Ï³í»É³óíÇ Ý³¨ ATM-»ñÇ ÃÇíÁ ¨ ï»Õ³μ³ßËí³ÍáõÃÛ³Ý 
Ù³Ï³ñ¹³ÏÁ, 

• ´³ÝÏÇ ½³ñ·³óÙ³Ý é³½Ù³í³ñáõÃÛ³Ý Ý»ñùá, ÇÝãå»ë Ý³¨ Ýáñ Ñ³×³Ëáñ¹Ý»ñÇ 
Ý»ñ·ñ³íÙ³Ý ¨ Ù³ëÝ³×ÛáõÕ³ÛÇÝ ó³ÝóÇ ÁÝ¹É³ÛÝÙ³Ý Ýå³ï³Ïáí, Ý³Ë³ï»ëíáõÙ ¿ ëï»ÕÍ»É 
Ýáñ Ù³ëÝ³×ÛáõÕ»ñ ÐÐ ï³ñ³Í³ßñç³ÝÝ»ñáõÙÉ, 

• »Ï³Ùï³μ»ñ ³ÏïÇíÝ»ñÇ Í³í³ÉÝ»ñÇ ³×Ç Ñ³ßíÇÝ ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ ³×, 
• ´³ÝÏÇ ÏáÕÙÇó ÙÇçÝáñ¹³Ï³Ý ¨ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñÇ ³×Ç Ñ³ßíÇÝ 

áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ ³×, 
• í»ñÁ μ»ñí³Í óáõó³ÝÇßÝ»ñÇ ³×Ç ¹»åùáõÙ Ï³ñÓ³Ý³·ñíÇ Ý³¨ ½áõï ß³ÑáõÛÃÇ ³×: 
 







(Ñ³½³ñ ¹ñ³Ù)

²Üì²ÜàôØÀ

Ì³ÝáÃ³-

·ñáõÃÛáõÝÝ»ñ

01.04.09Ã.-Çó - 

30.06.09Ã.                 

»ñ»ù ³ÙÇëÝ»ñÇ Ñ³Ù³ñ                 

(ãëïáõ·í³Í)

30.06.2009Ã-ÇÝ 

³í³ñïí³Í í»ó 

³ÙÇëÝ»ñÇ Ñ³Ù³ñ 

(ãëïáõ·í³Í)

01.04.08Ã.-Çó - 

30.06.08Ã.                 

»ñ»ù ³ÙÇëÝ»ñÇ Ñ³Ù³ñ                 

(ãëïáõ·í³Í)

30.06.2008Ã-ÇÝ 

³í³ñïí³Í í»ó 

³ÙÇëÝ»ñÇ Ñ³Ù³ñ 

(ãëïáõ·í³Í)

îáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³ÙáõïÝ»ñ 6 514,771                     1,025,792                  513,538                    961,895                     

îáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå  Í³Ëë»ñ 6 (268,560)                    (513,892)                    (149,314)                   (304,244)                   

¼áõï ïáÏáë³ÛÇÝ ¨ ÝÙ³Ý³ïÇå »Ï³Ùáõï 246,211                     511,900                     364,224                    657,651                     

ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí »Ï³ÙáõïÝ»ñ 7 80,468                       152,066                     70,264                      120,891                     

ÎáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñÇ ï»ëùáí Í³Ëë»ñ 7 (18,912)                     (50,914)                      (13,727)                     (39,195)                     

êï³óí³Í ½áõï ÏáÙÇëÇáÝ ¨ ³ÛÉ í×³ñÝ»ñ  61,556                       101,152                     56,537                      81,696                      

²ñï³ñÅáõÛÃ³ÛÇÝ ·áñÍ³ñùÝ»ñÇó ½áõï ß³ÑáõÛÃ 78,230                       126,978                     73,292                      170,653                     

ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ Ý»ñ¹ñáõÙÝ»ñÇó ½áõï »Ï³Ùáõï (13,126)                     4,683                         18,395                      40,663                      

²ÛÉ  »Ï³ÙáõïÝ»ñ 8 12,564                       27,960                       10,521                      30,490                      

¼áõï Ù³ëÑ³ÝáõÙÝ»ñ ³ÏïÇíÝ»ñÇ 
ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÝ»ñÇÝ 9 12,578                       1,669                         (14,210)                     (33,284)                     

²ÝÓÝ³Ï³½ÙÇ ·Íáí Í³Ëë 10 (164,825)                    (332,437)                    (118,198)                   (231,670)                   

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ù³ßí³ÍáõÃÛáõÝ 18 (38,873)                     (76,507)                      (29,337)                     (52,580)                     

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ Ù³ßí³ÍáõÃÛáõÝ 19 (1,965)                       (3,929)                        (1,965)                       (3,866)                       

²ÛÉ  Í³Ëë»ñ 11 (134,902)                    (311,543)                    (129,478)                   (239,523)                   

Þ³ÑáõÛÃÁ ÙÇÝã¨ Ñ³ñÏáõÙÁ 57,448                       49,926                       229,781                    420,230                     

Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³Ëë 12 17                              (6,464)                        (41,623)                    (53,527)                     

Þ³ÑáõÛÃÁ Ñ³ñÏáõÙÇó Ñ»ïá 57,465                       43,462                       188,158                    366,703                     

Ø»Ï µ³ÅÝ»ïáÙëÇÝ µ³ÅÇÝ ÁÝÏÝáÕ µ³½³ÛÇÝ ß³ÑáõÛÃ 0.05                           0.04                           0.23                          0.46                          

Ð³ßí»ïíáõÃÛ³Ý í³í»ñ³óÙ³Ý ³Ùë³ÃÇíÁ    14.07.2009Ã.

ØÇç³ÝÏÛ³É Ñ³ßí»ïíáõÃÛáõÝ ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ 

²ð²ð²î´²ÜÎ ´´À  ù.ºñ¨³Ý, äáõßÏÇÝÇ 19



 



(Ñ³½³ñ  ¹ñ³Ù)

ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³Ýí³ÝáõÙÁ
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Ðá¹í³ÍÝ»ñ 1 2 3 4 5 6 7

1. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ ëÏ½µáõÙ                                                     

³é 01 ÑáõÝí³ñÇ 2008Ã. (ëïáõ·í³Í) 3,640,000                -   250,000 14,964                 -   559,992 4,464,956

2. ì»ñ³Ñ³ßí³ñÏí³Í ÙÝ³óáñ¹Á        3,640,000                -             250,000       14,964                 -       559,992 4,464,956

3. àõÕÕ³ÏÇáñ»Ý ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ ×³Ý³ãí³Í »Ï³ÙáõïÝ»ñ ¨ 

Í³Ëë»ñ, ³Û¹ ÃíáõÙª                        -                    -                         -        (35,091)                 -                   -              (35,091)

3.1 ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ 

í»ñ³·Ý³Ñ³ïÙ³Ý å³ÑáõëïÝ»ñÇ ³× Ï³Ù Ýí³½áõÙ                        -                    -                         -                 -                   -                   -                           -   

3.2.ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ Ý»ñ¹ñáõÙÝ»ñÇ ·Íáí 

í»ñ³·Ý³Ñ³ïÙáõÙÇó  ³× Ï³Ù Ýí³½áõÙ                        -                    -                         -         32,739                 -                   -   32,739

3.3.ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ Ý»ñ¹ñáõÙÝ»ñÇó  ³× Ï³Ù Ýí³½áõÙ
                       -                    -                         -        (67,830)                 -                   -              (67,830)

4. ´³ÅÝ»ï»ñ»ñÇ (ë»÷³Ï³Ý³ï»ñ»ñÇ) Ñ»ï ·áñÍ³ñùÝ»ñ 

µ³ÅÝ»ïáÙë»ñÇ (µ³ÅÝ»Ù³ë»ñÇ)  ·Íáí, ³Û¹ ÃíáõÙª 381,500                  -                         -                   -                   -                   -   381,500

4.1. Ü»ñ¹ñáõÙÝ»ñ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ ¨ Ï³ÝáÝ³¹ñ³Ï³Ý 

Ï³åÇï³ÉÇ ³ÛÉ ³×                                          381,500                  -                         -                   -                   -                   -   381,500

5. Ü³Ëáñ¹ ï³ñí³ ¥Å³Ù³Ý³Ï³ßñç³ÝÇ¤ ½áõï ß³ÑáõÛÃ (íÝ³ë)
                       -                    -                         -                   -                   -   366,703 366,703

6. ´³ßËí³Í ß³ÑáõÃ³µ³ÅÇÝÝ»ñ                        -                    -                         -                   -                   -                   -                           -   

7. ê»÷³Ï³Ý Ï³åÇï³ÉÇ ï³ññ»ñÇ ³ÛÉ ³í»É³óáõÙ (Ýí³½»óáõÙ), ³Û¹ 

ÃíáõÙª
                       -          68,670                       -                   -                   -                   -   68,670

8. Ü»ñùÇÝ ß³ñÅ»ñ, ³Û¹ ÃíáõÙª                        -                    -               20,000               -                   -        (20,000)                         -   

8.1. Ø³ëÑ³ÝáõÙÝ»ñ ·ÉË³íáñ å³ÑáõëïÇÝ                        -                    -   20,000                 -                   -        (20,000)                         -   

9. ØÝ³óáñ¹Á Ý³Ëáñ¹ ýÇÝ³Ýë³Ï³Ý ï³ñí³ Ñ³Ù³¹ñ»ÉÇ ÙÇç³ÝÏÛ³É 

Å³Ù³Ý³Ï³ßñç³ÝÇ í»ñçáõÙ                                                                   

³é 30 ÑáõÝÇëÇ 2008Ã. (ãëïáõ·í³Í)
4,021,500 68,670 270,000      (20,127)                 -   906,695 5,246,738

                                  Ü³Ëáñ¹ Ñ³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³Ý (I ³ÕÛáõë³Ï) 

ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ ÙÇç³ÝÏÛ³É Ñ³ßí»ïíáõÃÛáõÝ 
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