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ururuSrULY PPL-h Junwywnpiwb dwpdhGGtph dhpwbyjwy uniyb qtynygp GEpYwywglned

b
> Pwlyh phqltiuh wprynibptiph L qupqugiwl hpwywb wwwnytph Ghwpwahnp,

> Juipbinp nbwptiph GUwpwahnp,

> PwOyp hGwwqw  hOGwpwynp qupqugiwl Gywpwahpp  hwonpn  hwpybiwnn
dwiwlwywpowbh hwdwp:



UYywnhyGtp

Swybwnnt dhowlyjw] dwiwlwywnpowbh wwpnpht Pwbyh wywmpybbpp Yuqob] Go
29,042,033 hwg. npwyd, npnOp OGwfunpn vwpdw Onylb dwiwlwlwhwwnywdéh hwibdwwn,
wak) G4 1,116,157 hwqg. 33 npwdiny Ywd 4.00%-ny, huy 30.06.09p.-h hwitdwwn™ 979,385
hwg. 33 npwiny Ywd 3.49%-ny:

2009 pywlwlh 2-pn Grwduvywyh hwibdww, hwydbnne Gnwiuyjwyh wynhybbph wadh
pwpdp wnbdwp wwjdwlwdnpdwé tp gnpdwpuwp  dhpwdwyph L hhthnpbipwjhl  2nchuygh
npnwyh  wynhjwgdwdp, hOswbu Gwb  wnOnbGunipjwl  Ywynibwgdwb  Spwanpbph
2nowbwybbpnid . Ywnwdwpnipjwlb L YGEGpNGwlywb  pwlOyh Ynndhg hpwywbwgynn
JwnYuwjhb dpwantiph gnpéwnydwdp:

Lwfunpn nmwpyw 3-pn Grwiduvjwyh hwitdwwn, Pwbyh wynmphybbph wdp hhdGwywhnid
wwjdwlwynpdwdé t tnbp Ywlfuhy npwiwlwb dhonglbph L 33 YGGnpnGwywh pwbyned
hwyh dlwgnpnbtiph® 1,327,400 hwgq. 33 npwd jwi 23.18%, L hwidwfunpnlGphlt wnipdwéd
qupytpp L wyp thnfuwwndnepyniGbtiph™ 1,389,415 hwq. 33 npwad Ywd 10.95%, widny:

2009 pqwywbh 2-pn Grnwdujwyh Jbpeoh hwdbdwwm, PwlOyh wynhdbbph wdp
wwjdwlwynpywdé t tnbp hwdwfunpnlbphlG wpdwé Jupybph L wyp thnfuwwnynipyniGGbpp®
308,161 hwq. 33 npwd Ywd 2.7%, Jwdwnph hwiwnp dwwnstih $hbwbuwyub wynmpybbpned
Ywwwpjwé GGpnpnudbbph™ 896,796 hwg. 33 npwd jwd 33.57%, L pwOybph L wy
$hOwbuwywl YwgiwybpwnipjntGGbph GUwwndwdp ywpwnwynpnipjntblbph® 558,745 hwaq.
npwd Jwd 23.30%, waény:

Swidwfunpnltphl tipqué Jupytip b wj) hnfuwwnynepynLGGtip

Swpybwnnt dwiwlwlwypowlbh wjwpunhl hwdwfunpnbGphld wipdwé Jwnpybpp L owygp
thnfuwwnynipyntbGGbpp Ywautp GG 14,083,263 hwq. 33 npwd, npp Gufunpn twpdw GnyG
dwiwlwywhwwndwdh hwdbdwwn, wadk] £ 2,328,827 hwqg. npwdiny Ywd 19.81%-nd, huly
30.06.09p.-h hwitdwwn™ 1,389,415 hwq. 33 npwiny Ywi 10.95%-ny:

hOswbtu Guiunpn twpyw Gniy0 dwdwlwywhwwnywéh, wilwbu £ hwyybunne nwpjw 2-
pn Gnwiujwyh hwitdwwn npwiwnpwéd Junybph dbwgnpnbbph wdp wwjdwlwynpywd
hGswtu PwGyh Ynnihg wnpwiwnpwé ywnpytiph wany, wjlwbu £ «hqihpywb-5ypwghw»
NkdY-h dtinpptipdwip L ytGpohGhu Jupyuwihb GepnpnedGbpp Pwayh Jupyuwihb GepnpnedGbph
hGwn hwiwfudpdwdp:

Swybwnnt dwiwbwlwnowbh pbpwgpnitd inpwdwnpybp £ 6,991,398 hwg. 33 npwih
qupy, huy Gwhunpn nwpw Gnyl dwiwlwlywhwwnywéh plpwgpnid’ 6,122,135 hwq. 33
npwuy:

PwOyh npwiwnpwd Jupytipp uwywuwpyynid G0 wwydwbwaqntpht hwiwwwwnmwufuwb
L qbipwyznnn dwup® 99.5%, nwuwlywpgwéd GG npwbu unwlnwpn Jupytbp: PwGyp
wpniOwynd £ ppwywlwglbp wbhpwdbyn dhongwrenudlGtp™  JwpywihG rhubyh gwép
dwlwpnwyl wwhwywbbnt nunnnipjwip :

Undtpnpbp

Swybinnt dwiwlwywhwwnwdh wydwpnhl PwOyh GGpnpndlbpt wpdbpnpbpnid
Ywaqubp G0 3,568,218 hwq. 33 npwd, npp OGwhunpn vwpdw Gnylb dwdwlwlywhwwnywéh
hwitdwwn GJwab) £ 1,221,927 hwq. 33 npwiny Jwdi 25.51%-ny, huly 30.06.09p. hwibidwun



(wyn pyned” hbngbdwb wwjdwbwanpbpnd qpwdwnpywé wndtipnptin) wak| G0 896,796 hwq.
33 npwiny Ywd 33.57%-ny:

Lwpunpn  dwiwlwywhwwndwdébbph  hwibdwwn,  wpdbpnpbipnd Juunwpjwoé
GGpnpnuibGbph dwywGbph  GJwanudp wwypdwlwynpwsé £ Phlwluwywb  ncywynid
wpdwlwaqpywé twywb thnthnfunipyntGGbph wwwndwneny whunwlwb wpdtpnptiph wnpndbih
owyw06ph L uwrnigwdéph ybpwbwjdwb wupnibwyuwlywb gnpépbpwgny:

Swybwnnt dwiwlwywpowlnid Pwlyh Ynnihg wtwmwlwb wpdtpnptipny Yuwunwnpywoé
gnpéwnlnipyntGbbph dwdwp Ywqub) £ 23,064,093 hwqg. 33 npwd Gwiunpn wnwpdw GniyG
dwiwlwywhwwndwdéh 14,183,489 hwqg. 33 npwih nhdwg: Lwfunpn wwpdw  Gnyh
dwiwlwywhwwnydwdéh hwibdwuwn whwmwyw wpdtpnptipny Yuwwnwpywé
gnpéwnlnipyntGbbph wywGtph GJwqgnidp GnyOwbu wywypdwbwdnpwéd £ phlwbuwlywb
2ntyuynid wpdwlwqpywé twlwh thnthnfuncpyniGGtipny:

Upwnwpdnipwjhl qhpéwnlnipyniGatip

Swpdbinnt dwiwlwywhwwnywénid Pwlbyh wpunwpdnypwiht gnpéwnbnipyniGhtph
owywG6nh puin wpwnwndnypbbph Ywgut| GO.
s UUUL nnpwnny gnpéwpplbph swdwp® 99,073.9 hwqg. UUL nnpwp,
% N nnepny gnpdwnpltiph wdwp® 460,250.6 hwq. N nniph,
“ BYpn gnpdwnplbph dwywp 43,333.3 hwgq. Gypn:
dbGpp  Gpdwdé  wpunwpdnipwihG  gnpdwnlnip)ntGbGGph wprnynibpnid,  hwpybinnd
dwiwlwywhwwnywdénid wpwnwnpdnyph wrp nu Jwdwnphg unwgywd qnuin Ghwdnwwnp
Ywaqub| £ 82,944 hwq. 33 npwd’ Gwfunpn nmwpdw Onylb dwidwlwywhwnywéh 91,186 hwgq.

33 npwdh nhdwg:

MuwpuwynpnipynLGGtip L Ywwhwnwg

[wdbwnnt Gnwduywyned, OGwpunpn wwpw Gnylb dwiwlwlywhwwndwséh hwdbdwwn,
FwOyh wwupybtbpph waép (1,116,157 hwqg. 33 npwin Jwd 4.00%-nd) wwjdwlwynpJws E
pUnhwlnp Yuwwhwwih (2,276,385 hwq. 33 npwd Jwd 41.62%) wany: UhLOnyb dwiwbwly,
wwpwwynpnipyntbbtipp Gwqb 66 1,160,228 hwq. npwd Ywd 5.17%ny:

MuwpwuwynpnipyntGbbph GJwgnidp hphdlwlwbnud wywjdwlwynpdwdéd £ pwlybph L wyp
dhbwluwywb YwgdwytpwnipjniGlbph Gyuwwndwdp ywpwnwynpnipnitbGtph (4,454,210 hwagq.
33 npwd Ywi 51.97%) Gwqiwdp:

UhLlnyyG dwdwbwy, Gwhunpn tnwpgw Gnyb dwidwlwlywhwnwédh wjwpwnh hwdtdwn,
wak] G0 hwdwfunpnbtph Gywndwdp wwpunwynpnepyntbbbipp 3,420,224 hwq. 33 npwiny Jwy
25.94%-ny:

Swpy £ GG, np Gwhunpn twpdw Gnylb dwiwbwywhwnywdéh hwitdwwm, Shghlwywh
wbdwbghg GGpgpwywd dwaybnmwiht wjwbnbtph d0wgnpnbtnb wak) G0 1,233,257 hwg. 33
npwany Y 55.59%-ny:

30.06.09p.-nh hwibdww, Pwlyh wwupybbpt wab] GG 979,385 hwq. 33 npwind Ywa
3.49%-ny, hGsp hhdGwywbnd wwjdwbwynpywé b wwpwnwynpnipjnibltiph (849,256 hwq. 33
npwu Ywad 4.15%) L pGnhwbnip yuwwhwwih (130,129 hwq. 33 npwd Ywd 1.71%) wény:

dhghywlwb whdwbghg Gapgpwywéd dwaytnwiht wywbnbbph d0wgnpnbtbpp Gwqgby
GG 310,494 hwgq. 33 npwiny Ywi 8.25%-ny" Ywaqubkiny 3,451,676 hwq. 33 npwa:

Ywuwhuw

[wpdbwnne Gnwiujwyntd Pwbyh pGnhwlnp Ywwhwnwih wép, Gwhunpn nwpdw Gyl



dwiwlwywhwwnywséh hwitiwwn, ywjiwlwynpwé b Yubnbwnpuwywb Ywwhwwih, tdhuhnb
Gywawnh, spwriudwdé whnyph wénd L YGpwglbwhwwnidwl wywhniunnd Jwdwneph hwdwn
dwiwngtith $hlGwbuywb wynhybbph yGpwqlbwhwnniihg unwgywé wpnynibpny:

30.06.09p. hwdbtdww, PwOyh pOGnhwGnip Juwwhwnwih wdp wwypdwlwnpywsé t
spwofujwoé  pwhnyph L JGpwqlwhwndwl  wwhnwunnd  Jwdweph  hwdwp  dwwngkih
dhbwbuywlb wynmphybtpp yGpwqlbwhwwnnidhg unnwgywdé wnpnynilph wany:



GlUwdnLinltip L whuubp

[wpdbwnne Gnwiuwwyned, OGwpunpn nwpdw Onyl dwiwlwywhwwndwdéh hwdbdwwn,
Fwlyh wninynuwht L Gdwlwwhy Gwdnunbtplb watk] G0 136,127 hwqg. 33 npwdny Ywd
24.4%-nJ" Jwqubny 694,939 hwgq. 33 npwd:

Fwlyh wnynuwhl GYwdonunlObph qbpwlyyenn dwup pwdhG t pGuGNLY JwnpYuhh
GGpnpnuiGtphg  unwgywd  GhwdnunGbtpht (502,566 hwqg. 33 npwd Jwd 72.3%) L
wpdtipnptiphg unwgywé GUwantinbtphb (53,953 hwq. 33 npwd Ywi 7.8%):

[wybwnnt Grnwdujwyned, Pwbyh GywinunGtph Yuqinwd Yndhupnb L wy| ydwpnidbbiphg
gniin  GUwdnunlObpp Ywaqob G0 72,528 hwq. 33 npwd, npp Gwpunpn wwpdw  GnuyG
dwiwlwywhwwnywdh hwibdwwn, wdk| 60 12,387 hwq. 33 npwainy Ywd 20.6%-ny:

Upwnwnpdnipwjhlt gnpdwnbnipjntGbtinhg unnwgywé gniwn whnypp Gjwqb) £ 12,832 hwq.
33 npwdny Ywi 14.1%-ny:

Uwnnpl ptipdnn wnynruwyned GEplwywgynid £ hwpdtinne Gnwiduvjwyh L Gwfunpn tnwpyw
Gnyy 0 dwiwlwlywhwwnywséh Pwbyh Gywinuinbtph L dwiuubph Yuwrnigwépp:

hwq. 33 npwd
2008p. 3-pn 2009p 3-pn
UGJwlniap tinwdujwyh Grwdujwlh
hwiwp hwdwp

Snynuwyhb L Gowlwwnhw GYwinunGbp 558,812 694,939

Snynuwyhb L G0wlwwnhw Swluubip (186,386) (238,298)

2niin nnynuwjhb GYwdncn 372,426 456,641

Undhuhnb L wy) ydwpGtiph wnbupny GlwdnwinGbp 236,766 90,078

Undhuphnb L wy) ydwpGbiph nbupny dwiuubip (176,625) (17,550)

2nLun Yndhuhnl L wyp GYwdnwinGbp 60,141 72,528

Upwnwndnipwjhl gnpdwnOnipniGbtiphg qniwn 2whnuyp/ (YGwu) 91,185 78,353

Jwdwnph Gywunwyny ywhdnn GepnpnudbGtphg gnun pwhnep/ (Jawu) 11,198 39,131

U GYwdntin 20,654 22,637

2nLin dwuhwGniiGtp wlywnhybtph hGwpwynp YnpniunGbiph (2,816) 61,758
wwhniunGtphb

UGa0wlwaquh qény Swfuubip (134,597) (209,056)

3hdbwlywb shonglbph dwqwénipntl (33,267) (42,474)

Ns Gnipwwb whnhybGEph wdnpunhqughw (1,965) (2,276)

Uj| 6wfuubip (145,722) (53,080)

Cuwhnyp/(JGwu) hwpynihg wnwy 237,237 424,162

Cwhnitpwhwpyh qé6ny dwhuu (56,333) (13,276)

Cuwhnip hwpyntihg htiinn 180,904 410,886

Rwybwnnt Grwduywynid PwGyh tnnynuwihb L Gdwlwwnhw dwfuutinp Yuwqub) GG 238,298
hwgq. 33 npwyd, npp Gwpunpn nmwpdw Gnyl dwiwlwlywhwwnywdéh hwibdwwn, wadk £ 51,912
hwgq. 33 npwiny Ywyi 27.6%-ny: Owfuutiph qqwih dwup pwdhl £ pGYGnLY hwdwfunpnbtiph
hwyhyGtph npdwg Jdwpwd innynuwihb dwiuubphlG, npnbp Ywqub) GO 138,158 hwg. 33
npwu:

[wpdbwnne Gnwiuwwyned, OGwfunpn wwpw Gnyld dwiwlwywhwwnywéh hwdibdwun,



PwlOyh wbdbwlywqih qény Swfuutinb wdb GG 74,459 hwq. 33 npwind Ywd 55.3%-ny’
Ywqubiny 209,056 hwq. 33 npwd, hhobwywb dhonglbbph dwdwdénipjwlb Swiuubipp™ 9,207
hwgq. 33 npwind Ywad 27.7%-ny" Ywagubtiny 42,474 hwq. 33 npwy, ng yncpwyub wynhybtiph
dwdwoéntpjwl dwfuubpp®™ 311 hwg. 33 npwdnd Ywd 15.8%-ny” Jwquibiny 2,276 hwq. 33
npwu:

Guwhnyp L 2whnipwptinnip)ncl

Swdbtinne Gnwiujwyh wpnynibpbtipnd, PwOyb unwgt) £ 410,886 hwq. 33 npwih gnin
2whnyp’ Gwpunpn mwpw Onyl dwiwbwywhwwnwéh 180,904 hwq. 33 npwd whnyph
nhiwg: Iwpybinne dwiwbwywhwwnwdh gnun whnyph, wymhybtph L juwhwwih dhohl
opwlwl dbwgnpnbtph gnigwbhGtiph hpdwG Jpw uwnpl OGpYuwywgdnid £ Pwlyh
gnponitbtinipjwb  pwhnipwpbpnipjnibp  pOnipwagpnn Gpyne hhdbwywl  PhGwlbuwlywh
anpéwyhgltiph wpnynibpltinp.

ROE (Yywwhwwih awhnipwptinnipinib)’ 5.42%,
ROA (wywnhyGtph whnipwptipnip)ncl)’ 1.35%:

Swpdbwnnt  Gnwdujwyh 410,886 hwg. 33 npwd gnun whnyph hwydwpyny aby
pwdlbnndupbt pGuyGnn  whnyph gnigwbhyp (EPS) Jwquib]p 383 npwd whnyp  dby
pwdbbunnduphl® Gwhunpn nmwpyw Gnyb dwdwlwlwhwwnywéh 225 33 npwd 2whnyph nhiwg:



Ownuw)jnLpjnLG0bp L hwdwfunpntip

Rwdbwnnt Gnwiuvywynd PwlGyh Jowpwhwduwplywihb gnpédwnbnepjntGbtiph swyw GGpp
wadp nnlb hp wpnyntGpltpny wpunwgnpynid £ yndhupnb L wy| GywdnuinbGtph wnbupny unwgywoé
gniin GUwdnuinGbpnid,, Gwfunpn nwpw Gnyl dwiwlwlywhwwnywéh hwibdwwnywqgib] b
12,387 hwq. 33 npwd Jwd 20.6%" Ywqubtiny 72,528 hwq. 33 npw:

Jswpwhwwplwjhh gnpdwnbnipynLGGtph swywjwjhb wd wwwhnynn
SwnwjnipjntbbGbphg £t hwOnhuwGnd  Yndntbwp  JdwpnudGbph L hGrwhunuwydwnpdbph
plnniGnudp, npp Gwhunpn nwpdw Gny0 dwdwywhwwnywéh hwitdww, wadk) £ 300,403.6 hwgq.
33 npwiny’ Ywaqubiny 431,207.7 hwq. npwa:

2009 pdwywlh ubwywbdptiph 30-h npnipjwdp  Pwlyh  wywnhy hwdwfunpnlbph
pywpwlwyp Ywaqub| £ 37,188, nnp 2008 p. ubiywnbtdptiph 30-h hwibdwwn watk| £ 15,642-ny:
FwOyh wywnhy hwdwhunpnbbph Yuqip L Jwrenigywépl wpunwgnwdé GO unnple pbpgnn
wnjnLuwyney:

PuGLh hurGwhunpnGtn Swdwhunpnbbph pwlwyp
30.09.08 | 30.09.09 | (+-)
bpwywpwlwlywh widhbp 679 1,592 913
dhahlwlwl wGahGp 20,867 35,596 | 14,729
L Gnwuklp 21,546 37,188 | 15,642

[wdbwnnt Gnwiduywyh wjwpnhb Pwbyh hwswpunpnbtiph 4.3%-0 hpwywpwbwyw, huy
95.7%-pn hghlwlwb wbGdhp Ga:

Jawpwhwqwnpyuwjhl gnpéwnbnipjncGGbp
ALyLp

Rwpybwnnt dwiwbwywpowlnid PwGyh wynhy hwiwaqnpdwygt| £ American Express
pGytpnepjwl hbwn L inpwiwnpb) £ 162 hwwn dwlwwwnphwhG sGY:

Uyptinhwnhyabp

[wybwnnt Gnwiujwyh pbpwgpnid Pwbyp pnnupyt) £ 248,228 UUL nniwp gnudwph
wyntinhwnphybtip L inpwdwnnt 40,000 UUL nniwph dhowqquwjhb Gpwfuhp:

Lwhunpn nwpdw Gnyl dwiwlbwlwhwwndwénid Pwlyp pnnwnytp tp 176,360 UUL
nniwph pnhwGnip gnudwpnyd wyptinhuinphyabp:

Uhowqquwihl npwidwlw thnfuwbGgniilGbp

Rwdbwnnt Grwdujwynid dhowqgquiht npwdwywh thnfuwbgnidbtph hwdwlwpagny
thnfuwbGgnudlbph dwywip Ywagub, £ 2,384,570 hwg. 33 npwihlG hwdwpdbp gnuiwp’
Gwfunpn vwpw Onylb dwiwlwlywhwwndwséh 3,416,947 hwq. 33 npwdihl hwdwpdtp
gnhidwnh nhdwg:



Miwuwnhly pwpuntip

Rwybwnnt Gnwdujwynd PwlGyh wynhy gnpénn wyiwuwnhy pwpuntiph phyb wak| £ 6,599
hwuwny, nphg 6,162-p pwdhb £ pGYyGnd ArCa Jdwpwjhl pwpuntiphl, huy 437-n° MasterCard
dhowgquwjhl wjwuwnhy pwpwbiphb: Iwyybwnne Ghwiduywyh wdwpunhld wiwuwnhly pwpwnbiph
pwlwyp Ywagub £ 32,250 hwwn:



Udthn Gwluwlwb wndjw Gl

3wq, 33 npwd
8niLgwlh2h waywGnidp 2008 py., 3-pn 2009 py., 3-nn
Gn. Gn.

2niwn whnip whnipwhwpyh 9ény dwhuuh GJwgbigniihg hbun 180,904 410,886
UGthwywl juwwhwnwih dhohG dGénipjnlh 4,888,858 7,581,978
UGthwlwb yuwwhwwih whnipwptinnipinil (ROE), % 3.70 5.42
2nLwn 2whnyp whnipwhwpyh gény dwiuuh GJwqgbigniihg htwnn 180,904 410,886
ClUnhwlnip wywnhyGtph dhohb 0GénLpynLh 29,193,450 30,496,728
Uywnhybtiph pwhnipwptipnipinib (ROA), % 0.62 1.35
2nLwn pwhnip whnipwhwnpyh gény éwiuuh GJuqgbigniihg htwnn 180,904 410,886
Qnpéwnlwywb GYwdnLn 555,604 669,290
2niwn pwhnyph dwpdw (NPM), % 32.56 61.39
Qnpéwnbwlywb GYwinin 555,604 669,290
Canhwlnip wywinhybbph dhohG dGénipjnLh 29,193,450 30,496,728
Uywhylbbiph oquwgnpéiwb gnpéwyhg (AU), % 1.90 2.19
LGnhwOnip wywhylGtiph dhohl dGénLpjnLh 29,193,450 30,496,728
UGthwywl juwwhwnwih dhohG dténipjnlh 4,888,858 7,581,978
UGthwlwb yuwhwwih dniinhyy hwunnp (EM) 5.97 4.02
2nLwn nnynuwjhG GYwdnLwn 372,426 456,641
GYwdwnwptip wywhyGbiph dhohG dGénLpjnLh 19,871,321 18,481,271
2niin nnynuwjhlb dwpdw (NIM), % 1.87 2.47
Snlynuwjhb GYwdnLwn 558,812 694,939
GUwdwmwpbp wywnhdbbph dhohG dGénLpynLh 19,871,321 18,481,271
GYwdwnwptip wynhybbph Gwdwnwptpnipincl, % 2.81 3.76
Snynuwjhl dwfuubip 186,386 238,298
Muwpwnwynpnepjntbltp, npnbg qény Yuwwnwpyned GG tnnynuwhb 15,016,282 19,027,974
Swhuubip
Owfuuwwmwnpnipintl wyl wwpunwynpnepynibGbtinh, npnGg gény 124 125

Jwuwnwnyned GG innynuwihb swluubin, %




2nLwn 2whnip whnipwhwpyh gény éwhuuh GJuqgbigniihg htwnn 180,904 410,886

FwdbbGwnndubiph dhohG Ypndwdé phup, hwg. hwwn 804 1,072

2niwn pwhnupp vGEY pwdGbwnnduh hwyyny (EPS), 33 npwy 225 383

Uwpkin, % 1.57 2.51




PwOyh httnwqw hGwpwynp qupqugiwl Gywpwaghpp hwonpn hwyybunn,
dwiwlwywnowbh hwdwnp

Swonpn hwyybwnnt dwdwbwlwnowbh hwdwp Pwbyh hnwqw qupqugiwl fulnhpbtipp
L Gywwnwybtpp wwyjdwlwynpwé G0 Pwlyh hGnwblywpwiht qupqugiwl épwanpny L Pwbyp
nwnbywb pyneting uwhdwbywé Guwnwlywihb phpwpubtpnyg L swihwbh206pny, L nhnwpyynced
G0 hGwnlyw) gnigwbhbtiph wdh dwywpnwybtpny.

e PwOyh pOnhwGnip wywnhybbph dbwgnpnbtph 2wpnibwlwlywl wdh wwwhnynd’
hhdbwlwb 2G2unwnpnudp nGG nd Jwpywjhb GGpnpnudlbph wdh ypw,

e dwiytwnwiht wywlnbbph dGwgnpnbtph L gywhwby wywlnbtph dGwgnpnlbph wadh
wwwhnynty,

e PwOyh dholnpnwywb SwnwjnipintGbtph  pOnwybdwl,  uvwwuwpyiwbd npwyh
pwnépwgiwb wpnyntbpnid Gwiuwwnbudnid £ unwgybithp Yndhuhnb gnudwpbtiph wg,

e Jdwpwhwdwplywjht  SwnwynipjntGObph, wyn pynd®  wjwuwnhly pwpunbipny
gnpéwnbnipyntGbbph dwywjiwl Gwwwwynd Owfuwwnbuynd b plnwylb] hwdwagnpdwlygnn
Ywqawytpwnipynitbltph 2ppwlwybbpp,  wdbiwglbp Pwlyh  pwpuwwwbGtph  phyp, nph
wwwhnowb Owwwwynd Ywybiwgyh OGwlk ATM-Gph phyp L wnbnwpwfujwénipjwb
dwlywpnwlp,

e PwlOyh qwpowgiwl nwqiwywpnipjwlb GGppn, hGswbGu OGwbl Gnp hwdwfunpnbtiph
Gapopwyiwl L dwubwsdninwjhl gwGgh pOniw)0dwb Gwywwwyny, Gwfuwwnbuynd b unbnéb)
Gnp dwulwd)nintp 33 wyl wnwpwéwpowbbtpnid, npinbn GGpyw s66 hhdGwywb dpgwyhg
nhunwpyynn pwlOybph  Jdwubwdnintpp  Jwd, npwlg  werbwynipjwlb  nbwpnid,  Pwbyp
dwulwg)nintiph untinéndip hwiwpyned £ nwqiwdwpwywb Gulwynipyntd nilGtgnn L Pwlyh
qupgawgiwl hwiwn wlhpwdtwn pwyl,

e Llwdwnwpbp wywnmphybbph dwywbGtph wdh hwdhl innynuwihb GwdninGtph wag,

e PwOyh Yynnihg dholnpnwywb L ydwpwhwJwpywihl dwnwjinipintGlGbph wsh hwyhb
ns imnynuwjhb GYwdanLnGGph wg,

e Jtipp ptipdwd gnigwlbhbbph wah nbGwpnid yupdwbwapyp Gwl gnin 2whniyph wa:



UhowGyjw) hwpytinnynipynil $hbwluwlwl wpnynilGpbtiph dwuhh
ururuSPULY PPC p.GpLuwG, MnLpyhGh 19

(hwquin npwd)
Swlnpw- 01.04.09p.-hg - 30.06.2009p-nG 01.04.08p.-hg - 30.06.2008p-nG
qpnipyntlGtp 30.06.09p. wywnpunywé Ybg 30.06.08p. wywnnywé Ybg
ULJULNHUL tiptip wihulGbph wuihulGtph hwiwp Giptip wihulbiph wuhultiph hwiwp
hwdwp (sunnLqywé) hwdwp (sunnLqud)
(sunnLqwd) (sunnLquwd)

SnynuwjhG L GiwGwwinhy GYwdninGp 6 514,771 1,025,792 513,538 961,895
Snlynuuihl L GiwGwwnpuy dwhuubp 6 (268,560) (513,892) (149,314) (304,244)

2niin nnynuwjhl b Giwbwnhuy Ghwdnwn 246,211 511,900 364,224 657,651

UndhuhnG L wy| YSwpGlph wbupny GYwdnunGlp 7 80,468 152,066 70,264 120,891
UndpupnG L wy ySwplbiph wkupny dwuukip 7 (18,912) (50,914) (13,727) (39,195)

Uwnwgywé gnn Yndshupnh b wyy JswpGhp 61,556 101,152 56,537 81,696

UpuwpdnijpuihG gnpéwpplliphg qniin pwhnuyp 78,230 126,978 73,292 170,653

Jwswnph hwiwp dwwnskih GipnpnuiGphg gnun Glwdnun (13,126) 4,683 18,395 40,663

U)p GhwdninGhp 8 12,564 27,960 10,521 30,490

anun SwuhwGnuiGtn wywnhyGeph Biwpwynp YnpniunGbph wwhniunGbphG 9 12,578 1,669 (14,210) (33,284)
UGaGwlwquoh gény dwfuu 10 (164,825) (332,437) (118,198) (231,670)

3hiGwlwh Ghonglbph Gwpywénip)ntl 18 (38,873) (76,507) (29,337) (52,580)
N Gynipwlwl wywnhyGph Swpywénipyni 19 (1,965) (3,929) (1,965) (3,866)

Uy éwfuubip 1 (134,902) (311,543) (129,478) (239,523)

Cwhnijpp dhGsk hwplynidp 57,448 49,926 229,781 420,230
Cwhnipwhwnlh qény dwiuu 12 17 6,464) (41,623) (53,@7

Gwhnypp hwplniihg htiwnn 57,465 43,462 188,158 366,703

Ut pwdlbnnduhlG pwdhG plGyGnn pwquihl pwhnyp 0.05 0.05 0.23 0.46

ARARATBANK
02500518
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UhowGluw)| hwpybtiwnynipjnil dhlwbuwlwb npnipjwl dwuhl
UPUPUSPULY PP, p.bpluwl,MniplphGh 19

(hwquip npuwd)
p— Swlnpu- 30;1?1?1?;&%’:* 31.12.2008p.-h npnipjunip
qnnipynLGhbp (sutnnigqwd) (unnLqqué)
UywnhyGtip
TMpwiwywh dhenglbip L dGwgnpnlbtp 33 YEGwnpnGwywh pwGynid 14 9,281,277 10,524,093
Mwhw9bGbip pwGltph b wy $hGwluwlwb
YJuquiwybpwynipyniGGbph GYuwndwdp 15 2,397,554 974,768
Swdwhunpnltphlt wpwéd Jupybp b wyp thnfuwwnynipyniGlbp 16 11,754,436 12,164,364
Jwdwreph hwiwp dwwngbih $hGwluwlywb wynhdGbp 17 2,671,422 2,996,407
3twnqGiwl ywywiwlgpbpny qpwywnpywd wpdbpnpbip 26 488,633 1,591,742
3hibwywh honglhip 18 1,150,885 1,181,602
Ns Gynipwlywl wlywnhyGbip 19 49,818 53,747
LGpwghy hwpyh qény wywnhy 43,534 -
3tunwdgqywd hwplyuwjhl wywnhyhbp 12 12,528 4,992
Jwdwreph hwiwp ywhynn wywnhybtp 20 46,505 46,505
Uj) wywnhyGlip 21 166,056 94,047
Llhnwibln’ wlmpyGbn 28,062,648 29,632,267
TMuwpuwynpnipintGGbip
Muwpuwynpnipynibbp pwbytph b wyp phbwbuwlub
YuqowybipwnipynLGGliph GYwwndwdp 22 4,892,969 4,859,672
MuwpunwynpnipjntGlbp hwdwhunpnbtph GYwwndwdp 23 14,984,524 16,601,573
PwGYyh Ynnihg pnnwpliywsé wndtpnphin 24 400,685 400,789
LGpwghy hwpyh qénd wwpuwdnpnipjntl - 112,348
Jtwnwdgqywé hwpyuwihG wwpunwynpnepyntGGbip 12 - -
Uj1 ywpwwynpnipjnLGGbp 25 168,470 113,283
Llonwdbln wwminwynpnipynt GOGp 20,446,648 22,087,665
Ywwhuwy
YwlnGwnpwlwh Yuwuwhwnw 27 5,362,005 5,362,005
EdhupnG GYwdntin 766,001 766,001
Qi fuwydnp wwhnruwn 300,000 270,000
Uji wwhnrunGbp 53,668 25,732
Qpwfujwé whnup (YGwu) 1,134,326 1,120,864
Llhnwdblp’ Guwupnwy 7,616,000 7,544,602
LOnwoblp’ wwpwnwynppiniGG66p L Guwwpuwy 28,062,648 29,632,267

Pwlyh
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Utihwlwl Juwhwwintd thnhnfuncpynilGliph dwuhb dhowGyjwy hwaybwynipynil

ururusS,uLY PPL, p.bpluwb, MnL2U4hGh 19

(hwqupn npwd)

wr 30 hntGfup 2008p. (sutnnLqywd)

— -
H . g g 3
El 3 5 o =g S
E s 5 E| TE 55 z
Ubthwyw Yuwwyhwnwih nwppbiph wljwGnuip 3 g E g%g . gg . £
3 3 3 3E3E 535 iy
= = E) ig £4 s £g ‘g -
5 3 g az23 323 = 3
2 £ 3 3ESE 3g¢E £ 3
= 2 B 8 £ :'5 3 :'5 3 =
3 2 F 3885 | £53 & &
3InnywéGhp 1 2 3 4 5 6 7
Lwfunpn hwzybinnt dwiwGwlwzpew (I wnyniuwl)
1. Ulwgnpnp Gwfunpn phlwluwlywl inwpyw vlhqpnd
we 07 hrliuinh 2008p. (wnnigyuid) 3,640,000 250,000 14,964 559,992 4,464,956
2. dtinuhuizquinlydwsé dwgnnnn 3,640,000 250,000 | 14,964 559,992 4,464,956
3. NunnwyhnpbiG ubthwywa Yuwhunwned Swlwswé GYudninbbp L
Swfuubip, wyn pynLy’ - - (35,091) - (35,091)
3.1 3pdGwywh dhongGbph L ng Gynipwywb wywnhyGliph
YEpwqGwhwwniwl wwhniunbbph wé wd Gwugnid - - - - -
3.2.dwswneph hwiwp dwwngkih GEpnpnuiGtph qény
YbEpwqGwhwwninuihg wé Ywd Gugned - - 32,739 - 32,739
3.3.dwdwnph hwiwp dwwngkih GapnpnuiGlphg wd Yud Gywgned
- - (67,830) - (67,830)
4. PwdGtntipbiph (ubthwlwbwwnbptph) hinn gnpéwpplbip
pwdlbwnniubph (pwdGbdwutph) qény, win pynLd 381,500 - - - 381,500
4.1. LepnpnudGtip YuinbGwnpuywb Yuwhunwned b uGnbwnpuywh
Ywwhwwih wy ws 381,500 - - - 381,500
5. Lwfunpn wpyuw (dwiwbwywpewah) gnin whnt, Gwu
funpn nwinyu ( Yuzngwh) gnun awhnup (Yawu) ) ) i 366,703 366,703
6. Pwpfudwé 2whnipwpwdhGabn - - . . .
7. UtithwywG Yuwwhwwh wiwpptiph wyp wybpwgnud (Gugbignud), wyn
leunuy - - - - 68,670
8. Ltinphl 2wndtin, wn pyncl - 20,000 . (20,000) -
8.1. UwuhwGnuiGtip qifuwynp wwhniunhG - 20,000 - (20,000) -
9. Uliwgnpnp Guifunpn $hGwluwlwl unupdw hwdwnpbyh dhowlblywy
dundwliulyuiznowlh dtpgn.d 4,021,500 270,000 (20,127) 906,695 5,246,738




Jwybnne dwiwlwlywpowh (TI wryntuwl)

1. UGwgnpnp phlwluwlwl inwpyw ulyqpnd
wn 01 hntGywph 2009p. (unntqywd)

5,362,005 766,001 270,000 25,732 - | 1,120,864

7,544,602

9.1. Jwwywhwlywb hwjwriwb punwpwywlnipjwh
thnthnfunipyniGGtph pGnhwGnip wpynilpp b bwlywG ufuwGeph
162qpwninLip

10.dbpwhwqwpyywé dGwgnpnp

5,362,005 766,001 270,000 25,732 - | 1,120,864

7,544,602

11. Nunnuyhnpbb ubthwlywl juwhwnwnid Swiwsjwé GhwdnunGlp L
Gwfuubip, wyn pynud’

27,936 - -

27,936

11.1 3pdlwlwa shenglbiph L ng Gynipwlwl wywnhyGbph
Ytpwqlwhwwniwl wwhniunbbph wd Ywd GJugnid

11.2.dwswrph hwiwp dwwskh GEpppnudGeph qény
Ytpwqlwhwwinuihg wa Ywd Gjugned

27,936 - -

27,936

12. PwdGbnbptph (ubthwywhwnbptph) hbwn gnpdwnppGtp
|pwdGbwnndutiph (pwdGhdwubph) gény, wyn pyntd’

12.1. LbipnpnudGbp Yuwinbwnpuwlwl juwhnwnud

13. Jwdbnint nwpyuw (dwiwbwlwpgwih) qnun pwhnup (YGwu)

14. Pwpfujwé pwhnipwpwdhGlbp

15. UithwlwG Ywwhwwh nwppbiph wyp wybjwgned (Gwqbigned), wyn
|puncy’

16. LpphG pwpdtip, wyn pyntd’

30,000 - - | (30,000)

16.1. UwuhwGnudGtn qpfuwynp wwhnwunhG

30,000 - - | (30,000)

17. UlGwgnpnp Showllywy hwpdbinn dwiwlwlwyppwbh fbpomd 30
hniGpup 2009p. (sutnniqywd)

5,362,005 766,001 300,000 53,668 - | 1,134,326

7,616,000

Quzybwympjwl Jwybpugiw wivwphyp 14.07.2009p.
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UhpwGljw hwpytwnynipjnil npwiwlwb dhongltiph hnuptiph dwuh

ururuseuuYy PPLC L.6pLwl, MnipyhGh 19

(hwqupn_npwd)

5mﬁnpw- 30.06.2009p-hG 30.06.2008p-h
nipynth wywpunyjwé yb wywpunywé yb
uvduunrue anne) wﬂiugbnt:‘l hwléu?n wﬂLrllughnLrll hlulélugn
(sunniqqwo) (sunniquwo)
1. Ywidwywb hnupbp gnpéwrGwywb gnpénLlGtinip)nLGhg X X
Uwnwgywé wninynulbip 1,027,805 839,485
Jswpywd nnynulbip -457,868 -335,163
Unwgywé YndhuhnG gnudwpGbp 152,066 120,891
JdGwpywé YndhuhnG gnudwnen -50,914 -39,195|
Jwdwrph huwdwp dwwn&kh wpdtpnpliphg ognin 4,684 7,453
UpwnwndnijpwjhG gnpéwnbnipyntGGliphg hpwgywéd whnyp 126,978 170,653
UL unwgywé YwidnuinGbp 50,529 199,610
LwfuyhGnid nnipu gpwé wynhyGlph yepwnwpd 5,780 6,248
Jswpywd whuwwnwywnd b npwl hwjwuwpbgywd wyp ydwpnribbp -261,559 -180,633
Jowpywd wy) gnpéwnbulywl dSwhuubp -392,557 -415,429
Tnwdwlwl shonglbipnh qnun hnupbin® BhGsk gnpdwrlwlwl wlnhyGbph L 204,944 373,920
wwmnuwnpnLpyntGGhph thnhnfunipnilp
GnpSwrelGwlwh whwhybbpnid Gjwagnid/ (wybpwgnid)
MwynGwgywé dhenglbip 33 UR-nLU 210,342 60,649
MuwhwoGtip wj| $hGwluwlwh YuqiwybpwnepyntGGtiph GYwwndwip -1,486,812 1,255,228
SwdwfunpnbGtpht npwé Jupybp L thnfuwwydnipniGGbip 815,737 -1,983,169
Uj| wywnhyGbp -60,905 247,218
Anpéwnliwywl wwpunwynpnepyntGGbiph wybiwgnud (Gugned) - -
TMuwpuwynpnpntblGtip $h0wbuwywl YuqowybpynipyntGGbiph GLwwndwdp -1,312,795 1,415,585
MuwpunwynpnipyntlGlip hwdwfunpnGtiph GYwwndwip -3,315,063 -2,785,802
Uyl wwpunwynpnipyniGGbip -420,476 -366,637
2niin npwidwlwh hnupbip gnpéwnlGwywb gnpénLbbinipynilhg GhGsk whnipwhwpyh JGwpnidp -5,365,028 -1,783,008
Jswpywd pwhnipwhwnl -57,990 -41,570
2nin npwiwlwb hnupbip gnpéwnbwlwh gnpénLGbnipjniihg -5,423,018 -1,824,578
2. Ypwiwywh hnupbip GepnpnedwihG gnpéniGbnupniGhg X X
LtipnpnudwyhG wpdtpnptiph wep/Jwdwnep L hpwgnid 1,454,904 2,211,017
3ndGwywh Ghenglhph wnp -45,794 -885,404
3hdGwlwh dhonglGtph Jwdwnp - 47,725
Ns GynLpwlwl wywmhyGhph wep nt ywlwnp - -20,576
TMpwiwlwh dhenglbph qnin hnupbp wy) GipnpnudwihG gnpénibbnipynilhg - -
2nLin npwdwlywb hnupbp GeipnpnidwihG gnpénLGbnipinllihg 1,409,110 1,352,762
3. Ypwiwywh hnuptip $hGwGuwlwb gnpénLltnip)nilhg
Pwdltinbptiph GipnpniiGlipp ulnGwnpuywl Yuwhnwind 450,170
PwGyh Ynnohg pnnupywé wndtipnpbiph wybjwgnid (Gwqgny) - 150,000
PwGybphg U $plwluwlywl YuqiwybpwnipynilGGtphg unwgywé thnfuwnenepyniGGtph 1,076,452 1,091,199
wybjwgnid (Guqgned)
Twiwlywh dhonglliph gniwn hnupbip wy $hGwluwlwb gnpénLbbinipyniliphg - -
2nLin npwiwlwb hnupbip $hGwbuwlwb gnpénLlbnipiniihg 1,076,452 1,691,369
Mwiwlwb shonglliph L npwig hwiwndtpltph qniwn ws/(Guqgny) -2,937,456 1,219,553
Mwiwlywb shonglbp L npwig hwiwpdtipltip dwiwbwlywpewbh ulqph npnLpjwidp 11,039,386 4,860,663
Upwnwndniyph thnfuwpdtiph thnthnfunipjwG wqntignipynilp npwiwywb dhengGtph L npwig 1,627,607 3,891
Mwiwlywb shonglbp L npwig hwdwpdbplbp dwiwGwlywpowbh ykipeh npnipjwip 9,729,537 6,084,107
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