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PUdhUL 1. LUPNDUIEGI (O

uueneufethMel MESL £ hSdh AMMEU UruruSRULY  RPUS
PULESPNPUMUL CLYUBPNRME@EBUL  (USUNRCES' PULY  YUU  renuMrunn)
mursusnuusrh o~rUaNru3hrtL UM H (USUNRLES' URHUShM) LENUoU4UL
UUUMNS vuuruarNnhfe3nhu:

unuurydna mursusnuushnhy LeNMa Ny ULGLNAR deNPURPBN3UL
LN rNh NPNTNRUC MESL £ <hUuLdUo LhLh UURPNARUYUL URFUSMH JPU:

Udihnthwebpeh  Jwqidwtu  hwdwp  wwunwuluwtwwnne - wudt - wdihnthwetipenid
wwpniuwyynn nbnGlwwnynigjwu ng wdpnnowlwu Ywd wwwynndunpnohs hubiine hwdwp (wn
pynud’ punpgquwunyjwun Ytipwptipnn dwuny) Ypnud [y pwnwpwghwywu
wwwwufuwuwwnynipinit, Geb wju ny wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwagpp djnw
dwubiph htinn nhwnwpytnt nbiwypnid:

Utipnpnnp - Juipnn, £ atinp  ptiptp Ugnuwghpp b Ugnuwqpht Yhg  ubipujwgynn
thwuwmwenptipp ElGYwnpnuwiht nwppbpwyny’ Pwuyh hunbGpubGunwhu Eonud'
www.araratbank.am:

2017 U 2018 pywlywuubph npniejwdp ubiplwjwgywsd htwtuwlwu ndjwiutiph wnpnp
GU hwunhuwund lmwpGlwu wninhnnpuwywu Ggpwywgnyeniuubpp, huy duwgwsé nyjwjubpu
wntnhwinp Ynndhg unnigwd sku:

1.1 SEntYwwyneinit Pwulh b tpw gnpdniubnipjut yepwpbpjw

Pwtilih iphy dhpduyhts whwbinudt £

huybiptt' UPUNPUSPULY pwg pwdubinhpwlwu puybpnip)niu
nniubinl' APAPATBAHK oTKpbIToe akuuoHepHOe 06LLECTBO
wlqtptt' ARARATBANK Open Joint-Stock Company

Pwilih YpGunp phpdught wnjwitinidu £'

hwybiptt' UPUNPUSPULY PRC
nniubinl' OAO APAPATEAHK
wlqtplt' ARARATBANK 0JSC

Pwiulh whypwlpw gpuiugdwt Juypt £ <<, p. Gplwu, Mnwyhup 19,

Pwilih qpuiugdwts hwdwpt F 4.

Pwiuyh qpudbnt Juypts ' <<, p. Gpluwt, Minpyhup 19:

bwuh dhongubpp’htin.' (+37410) 59-23-23,

duwpu’ (+374 10) 54-78-94,
El. thnun' araratbank@araratbank.am,

hunbpubinwihu Yuyp' www.araratbank.am:
Pwiulih hhduwnpdwit Gphhpp’ wjwunwuh <wupwybnnyeyniu:

Muwpunwwndubpnud  ubipnpnudubpp hGn Yuwwyywsd hwpgtiph nbwpnwd  ubpnpnnubpp
Ywpnn Gu Yuwyt] UPUPUSPULY PRC YHhihugqwihu Yeunpnuh wdwg nhitp' L. Swhpwrywup
htwn, hbnlyw| hbnwfunuwhwdwpny' (+374 10) 54 79 35:
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Fwulyp hpduwnpyt £ << Yuwh bwiuwpwpnigjwu dGnuwnpynyeniuutiph Ynndhg, npwbu
uwhdwlwhwl wwuinwufuwtwwnynygjudp puybpnieiniu, U 1991e.-h ubiywnbdptiph 20-pu npwtu
«U34UMN» pwuy UNLC gpwugyb| b MEnwlywu pwuynd, gpuwugdwu hwdwp 4: WunthGunl,
Pwuyp yepwgpwugyby E << YP-nwt* 1994.-h dwpwnh 31-hu:

Pwulyu pp puwlwunu gnpéniutinueiniut hpwlwuwgpt) £ dhus 2000p.-h unjtidptip
wdhup: Uunthbnb 21.11.2000p.-hu << YP-h Ynndhg Pwuynd vpwuwlybt| £ Uwjuuwlwu
fuuwdwywneiniu,  15.06.2001p.-ht futwdwlwinieintu, nphg hbwn  19.03.2002p.-hU’
dwdwuwywynp wndhupunpwghw, nph gnpdniutinieiniut wjwnpwnyb) £ 29.10.2004.-hu:

Pwuyph dwdwuwlywynp wndhuhunpwghwih 2002p.-h nbywnbdptph 27-h npnadwt
hwldwdwju Pwuyp YGpwywgdwynpdb) £ npybu «<U3YUN» pwtly thwly pwdubnhpwlwu
puybpnyeniu (gpwugyb) b << YR-nd 2003p.-h hniudwph 23-hu), wjunthbinl wudwuwhnfuyb)
UPUPUSRULY PPC-h, npp 2007 pwlwuh ognuwnupt yGpwywqdwdnpyb £ npwbu
UruruSAULY pwg pwdubnhpwlwu puybipniejniu:

2009 pywlwuhu Pwulyu pp nnwwnp puybpnguu’ «bgqdhpywu» AhdY UMC-h hbwn
duwynpb| £ UPUNUSPULY funuwp: 2010 pwlwuhu «hgdhpgwu» NhdY UNC-u (nwdwpyt) b W
nnwwnp puybpnigywu  nwdwpdwtu  hwoyblyohnp hwunwnyl) £ << YEunpnuwywu  pwuyh
funphpnh 2010p. thtwnpJwph 26-h hwdwwwwnwufuwu npnadwdp:

Pwulyph Pwdubwntptph Cunhwuniyp dnnndp Ynndhg 2016 pywlwup hnithuh 17-pu
Ywjwgyb) £ npnonwd Pwuyh Yuuntwnpwywu Yuwwhwwih wybugdwu yGpwpbpjw), hwdwdwju
nph [pwgnighs pnnunpyytp £ 483,230 (snpu hwpnip nygunwubpp hwqup Gpyne hwpjnip
GpGuniu) hwwn pwdubnndu’ nipwpwugnipp 17,590 (nwuljne hwqwp hhug hwpnip huuunt)
<L npwd: SGnwpwofudwu  wpryntupnud Pwuyp hwunwgh hwdwipdwd Juunuwnpulywu
Ywwhwwt wybjwgb) £ dnwn 8.5 djpn. << npwdny:

2016 pYwlwuh unjtdpbph 8-hu Pwuyh Pwdubinbpbph Cunhwunip dnnnyp hwuwnwnt) §
[pwgnighs pnnupyywd pwdubinndubph nmbnwpwsfudwu wpryniuptbpp W Ywunuwnpnigjwu
dto Ywuwnwnynn thnihnfunieyniuutipp, npnup 2016 pwlwuh unjtidpbph 16-hu gpwugyb) Gu <<
LYEunpnuwywu pwuyh Ynndhg:

2016 pwlwuh nbywnbdptph 10-pu UNPUPUSPULY PRL Pwdubwnbptph punhwunip
dnnnyp npnonud £ Yuwywgplp UPUPUSPULY pwg pwdubunhpwlwu puybipniginiup, npwbu
wwhwwuynn pwuyy, «RUNMFUSUUL <USHUHUL PULY» pwg pwdutinhpwlwu puybpnipjwu
htiwn  Jbtpwlywqdwybpwybnt  dund dphwuwint  YGpwpbpw;: << YR-u 2016 pqwlwuh
nGywbtidptph 15-ht hwuwnwwb] W gpwugb|  puytpnigniuubph dholt Yupwsd dhwgdwt
wwjdwuwghpp: 2016 pwywup nbYwnbdptph 27-pu wbnh £ nubghb] Gpyne  pwulybpp
pwdubinbpbph  hwdwwbn punhwunyp  dnnndp, nph  dwdwuwly hwunwwyl £ Gpyne
puytipniginiutbph dJhwgdwt thnfuwugdwu wywnp b UPUNPUSPULY PRC, npubu wwhwwuynn
pwuly Ywunuwnpnwu dbo  thnihnfunieniuuph Ywwnwpnudp: 2017 pwlwuht  Pwulu
wywpunbg «RUNMFUSUUL <USYUYUL PULY» pwg pwdubiinhpwlwt puybpnyguu hbun
huwnbigpdwu gnpdpupwgp:
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2017p. wbnh £ nwbghk] Pwulh Jwpswlywgdwytipwwywu Yuwnnigwdph thnihnfunip)niu:
Lnp Jwpswwqdwybpywywt Yunnigywsdpp hwunwngt) £ UPUNUSAULY PPC tunphpnh
Ynndhg' 2017p. ubwunbdpbph 14-hu:

2018p. L 2019p. pupwgpnid wbnh Gu niubgk] uwl thnhnfungniuubp Pwuyh huynn
wudwug U nGlwlwpubph  Ywqdnwd, npnug  YGpwpbpw]  wnwyb  dwipwdwut
nbnbYwwnynipniup ubpyuwjwgyws b Ugnwagph hwenpn dwubpnud (Wbwnbp* 1.5, 3.8 L 3.9):

Pwulu hp htnwulwpwiht qupgugnuip bwjuwugbihu wnwounpnynud £, «Ywufuwnbub)
Upwuwynw £ Yuwnwlwpbp qunuihwpwiununygudp' thnpdbind huwpwynphuu Gogppn W
hwdwynniwuh Ywuluwwnbub] uywuynn huwpwynp qupqugndutpp’ uwywwnwy nubuwing
pwnapwgub) Ywnwywpdwu dwpdhuutiph ynndhg Yuwjwgunn npnanwdutiph
wpnyntbwyGunnyeiniup b hwugbwwunipe)niup:

Pwulp wnwpbinyeynibt £ wywhndb) Pwuyh Yuynu swpniuwlulwu quipgugnidp,
Uwwuwnb Gpypp wnunbunypwu qupgugdwup W Ypb unghwjwwu wwnwufuwlwwnynyentu
hwuwpwynipjwt  wnol'  wpdbpubp  unbindtnd  Pwdubwnbpbph, <wwlunpnutph L
Ugtuwwnnnubph hwdwn:

Pwulp pbupwluwil ' pub Yuiniu qupgugnn dhowqquihu, (wiu W wpryniuwytn
dwutwdniniht gwug nwutignn hwupwihu pwuy, ogunwagnpdbiny jwywgnyu dhowqguiht W
unpwanyt wbfuuninghwubpp, niubuw] wnwowwmwn nhppbnp'® PUQ quplwynpdwu, dwupwdwiu
gnhpdéwnunieyniuutiph, wnbwnph Sptwtuwdnpdwt b ptwtvwlwu ontuynd hpwywuwgynn
gnhpdwnunintuubph ninnnuentuutipny:

Pwulp bwuwipwlt B wywhndb) Yuniu qupgugnud, wpnwpwgubing Pwulyp pnnp
owhwnnwbph uwwunidubpp:

Pwulu pp uywuwwlubphu hwuubint hwdwp npnbgpb) E hwdwlwpgqwiht dninbgnid’
npwbu  qupgugdwlt  hbnwuwpwiht  ninnnueyniutbp - wnwuduwgubing  hbnlyw|  bpbkp
ninnLnLtuubpp’

v wjwunwlwu pwulwihtu dwnwnyeniuutip (Classic Commercial Banking)
v ubpnpnuiwiht pwulwht dwnwyniginwuutin (Investment Banking)
v pYwjhU pwulwjpt dwnwnipniuubp (Digital Banking)

Fwulh Ywunuwnpwywu Ywwpwwpp 31.03.2019p. npnipjudp uqdnd £ 8,803,655
hwg. << npwd, npp Ywqidws £ 1,760,731 hwuwpwly (undnpwlwt)  wujwiwywu
pwdubinndutiphg: 31.03.2019p. npnipjwdp Pwulh Edhupnu Gywdnunp Ywqdb) £ 8,031,745
hwg. << npwd:

2017p. pupwgpnd wbnh L nwbghb| thnthnfunyeiniu Pwulh pwdubnbpbph Yuqunid,
dwutwynpwwbu' dbpwlwnnigdwu b 2wpgugdwu Gypnywlwu Pwulyp Jwdwnb) | Pwuyp
pwdubinndubipnid hp niubgwsd pwdubdwup b wjliu pwdubintp sh hwunhuwuntd:

UPUNPUSRAULY PPL 5 U wyb] wninynu pwdubinbptip Gu hwunhuwund «SLEC» UMC-u,
nph pwdubdwup Yugind £ Ywunuwnpulwu Yuwhwnwiph 72.7%-p, Pwpubn Phgupwup'
18.3%-p, huswbu wl MNninw) hdwnyu <pduwnpwd I Eu ), Uhywy-Uh$ PC-u (RURAL IMPULSE
FUND I S.A., SICAV-SIF) 8.6% pwdutidwup (njwjutpp ubpluwjuwgyws Gu Lwjwuwnwup
yunpnuwywu nbiynghwnwphwh Ynndhg, 30.04.2019 pywlwuh npniejwdp):
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Pwuyph pwdubunndubph duwgwd dwup' 6,283 pwdubinndubph ubhwywuwwmbpbp Gu
hwunhuwunw punhwuny pYny 70 pwdubnbpbp® 3 ppwywpwiwlwu wusd b 67 $hghlwlwu
wud:

Phqubup hwdwnmp tljupwghpp

Pwulyp << optuunpnypiwdp b wy| hpwywlwu wynbpnd uwhdwudws Ywpgny Ywpnn §
hpwlywuwgub] pwuywiht gnpdniubinpjwup punpng pninp $huwtuwlwu gnpdwnunteiniuutpp,
dwutwynpwwtiu.

Uhonguliph ttingpwnid: Pwuyp $hghyulywu b hpwwpwuwlwu wudwughg punniuntd
E dwdytunwihu b gywhwuy wywunubp << npwdny b wpunwpdnyeny’ nwppbpwljwsd puwn
Uwwunwlyutiph, dwdlybwnubiph, wmnynuwnpnypubiph W wmnynuubiph Jéwpdwu
hwwuwlywunipjwu:

dwpnlybiph U dhonglbph wy pbnwpwppunidubn: Pwuyu hpwlwuwgund £ phqubiup
Jwphwynpnwd - (wyn - pynud® - Jupluht qdtiph,  odbipnpwdinubiph,  Gpwgluhputiph,
thwunwpenpwhu  wyptinhuwpubph  wpwdwnpnud),  putwlwpwup  &Gnppbpdwtu bW
Jtpwunpngdwu  hhthnptipwhu Jwplwynpnwd,  wywnnjwplywynpned, [(ndpwipnwjhu
quplwynpnud, uywnnnuywu wj| ywpywynpnud, huswbiu bwl |hghuquihtu W Swynnppugwhu
gnpdwnuntejniubn:

Upywndnyph U wpdbenpetph wnniwdwnp: Pwulu wynhynpbtu dwutwygnd £ <L
whnwlwu  wywpunwwndubph  wnwouwihu  wbnwpwotunwubppt,  Gpypnpnwihtu  onlywih
gnhpdwppubipht, huswbu bwl wpunwpdnyph pnpuwjwlywu wnbinphu: <wpy £ ugk, np Pwuyp
hwunhuwund £ << $huwuuubph  bwhuwpwpnigjwu << wbwnwlwu  ubpphu  wwpunph
Ywnwywpdwu gnpdwyw:

urarusrPuuvyl, hwinpuwbuwiny Ywnwiywpnysywl Ynndhg hwgnpdws owbipwipnp,
hpwlhwbwgund £ wbipnwlwl dwpdhbbbph wwipndhpwlwé gnpéwnnypbtn:

Pwblyp 1997p.-hg uljuws winwdwlgnd £ SW.LF.T. dhowqquyht hwdwluwnpght:

Pwulp pnpwygwiht hwohyubip niuh wnbnwywu L dhowqgqguihu dh 2wpp pwulbpnd,
husp huwpwynpnipinitu £ wwijpu wwwhndbp Pwuyh hwdwlunpnubph Jéwpwhwodwpywihu
uwywuwpynudp gwulugwsd wquw thnfuwpyth wpdnypny W yéwpwjhu gnpdhpny:

Cwyyh wnubind $hghluwlwt wuswug npwdwlwt thnfuwugnwiubph dwywubph wéap’
Pwulp Ywpunpnd £ wpwg npwdwlwu thnjuwugdwt  hwdwlwpgbph  hbwn
hwdwgnpdwygnipjwu punjwjunudp b Ywwmwpbjugnpdnwip: Wu uwwwnwyny 2017p. Pwulyp
owpnituwybint £ qupqwgubi| hwdwgnpdwygnipiniup Unistream, MoneyGram, Ria Money, Xpress
Money, INTEL EXPRESS, CONVERSE TRANSFER L MoneyTun wpwg npwdwlwu thnfuwugdwu
hwdwlwnpgbiph htwn:

Mwuphly pwpinbipnh inpwdwnpnid b uwwuwipynid, npnug pnnuplydwu nL uwwuwpydwu
hwdwlwnpgbph Ywuwpbjwgnpdnuip Pwuyh hwdwp hwunhuwund b qupgugdwu gbipwyw
ninnniniuubiphg deyp' hwoyph wnubind ubplw wwydwuubpnd puwlsniygjwu Ynndhg wénn
wwhwuownyp U wulwujuhy  Jéwpnwubph  wybugdwuu  nnwséd  whwnwlwu
pwnwpwlwuntejntup:
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Pwulyp pnnunpynw £ ArCa Classic, ArCa Ytuuwpenowlwjhu, ArCa Junior, “ArCa Unp W
Uwulywu”, ArCa Gift pwulwjhu Jdwpwjht pwpunbn:

2007 pywlwuh pupwgpnid Pwuyp nwpsdb] b MasterCard hwdwlwpgh wdhipwin
wunwd, huy 2008 pYwlywuhg uyuwd pnnupynwd L Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpwnbip:

2010 pywlwuh ognunnuht nwnuwiny VISA International Ybwpwjht hwdwlywpgh
wungwgywd wunwd' 2011 pwlwuhg Pwuyp pnnupynud £ VISA GOLD, VISA CLASSIC L VISA
INFINITE  pwpunbip, huy dtpohuubiphu pwtwlu wybGwugubin, uwwuwplydwu npwyp
pwpdpwgubint b whfuuthywywu Ybpwghund  ppwywuwgubint tywwnwyny' Yuwnwpnd L
ubpnpnuiutip: 2013p.-hu Pwuyp nwpdwy VISA dhowqgwihtu ydwpwhwodwnplywiht hwdwywpgh
wphughww| wunwd, phusp htwpwydnpnieiniu wnytg Pwuyhu npwdwnpb] hwéwfunpnubiphu
swnuwjniejniuubiph wybh purywjuwsé bW wpnhwlwuwgywsd thwptbipe:

2013.-hg Pwuyp wwonmnuwwtiu nwpdwy DinersClub dhwy pnnwnpynn pwuyp <<-nud b
wmwpbtiytpohu Pwuyp pnnupltg unwybp wptidhnd nwuph DinersClub  Super Premium U
wntdhnw nwuh DinersClub Young Profesional éwpwjhu pwpubipp:

2015p.-hg Pwulu bnpwd puybtipnigjwu hbn hwdwwbn hpwlwuwgpbg www.arca.am
wnpwwiny b ArCa hwdwlwpgh ubippn uywuwpyynn pwulytph pwuyndwwnubipny Yndniuwy
Jéwpnudutiph punniunwdp:

2015 pywlwuptu purnqujuybg Pwuyph Ynndhg pnnupyynn Diners Club pwpunbph
uywuwnpydwu gwugp, 2016 pwlywupt pwpdépwgytg uwwuwpydnn Ydwpwihu pwpuinbph
wuywnwugnipjwu dwlwpnwyp' wwjdwuwynpgws 3D secure hwdwlwngh ubpnpdwdp: Pwulyp
pwuyndwwnubpnud  ubpnpybght  gbindwpwpnugniutbpp  quuynn’  Antiskimmer  dpwgpwjhu
wwwhnynuwip: bpwlwuwgytig vwl Pwulh Ynndhg pnnupydnn pwpunbiph PIN (Personal
|dentification Number) dpwpubph wdpnnowlwu tnwwagpnud Pwulh tmnwpwdpnid:

UPUPUSPULY-U hp hwlwfunpnubph hwdwp dowyb £ unp Swnwjnyeyniu’ USSD-
pwlyhug, nph dhgngny hwbwfunpnp gwulwguwsd wwhhu peowjhu hinwfunuh dhgngny Ywpnn |
uinniglii hp pwpunbph duwgnpnutipp, unwuw|] pwnywsép Ywd wuhpwdbionniejwu nbwpntd
pInjwynpb pwpuwnp:

Ltipyuwynudu Pwuyh Ynndphg pnnupydnid b uywuwpyynid Gu MasterCard, Visa, Diners
Club L ArCa éwpwjhu hwdwwpgbph pwpwnbp: Pwuyp, pnnuplwd pwpwbph pwuwyny, ££
pwulwiht hwdwlwpgnud gunuynid £ wnwowwnmwp nhppbipnid, husp wwjdwuwynpywd £ Pwuyp
Ynndhg  wjn  puwquywnh  qupqugdwut  ninnyus - wlwhy L Unpwpwp - dpwgnbiph
hpwywuwgdwdp:

lwupwypli  Swnuwyngyniutiph nhdwg  Jawnptbph  panniund: - <wbwlunpnubphu
JéwpwhwoJwpyuwht  hwdwipp  Swnwjnyejniuubph dwwngdwu  twywwnwynd'  Pwulyp
qunpquwgunw b hwpytiph, nnppptiph, fGYunpwtutpghwih, hGnwiunuwywpsh b wy hwupwihu
Swnwniejniuutiph nhdwg $pghlwywu wudwughg ydwpubph punniudwu wotuwnwupubpp:

PFwulu ppwlwuwgund £ Unghwjwlwtu thwpebph hwodh pwgdwu b uywuwpydwu
ghpdwnnypep, huswbu  uwb  npwbu  wwywhnjugpwywu gnpdwlw| hpwlwuwgund L
wwwhnjwgpuwlwu ywjdwuwagpbiph ywéwnp:
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Fwulu pp Swnwnieiniuubph dwwnngnip Ywwwpnd £ hp gjfjuwdnp gpwubiijwyh,
dwuuwdyninGph, huswbu  uwl  pwuyndwwntbph, POS wbpdpuwubph W Jdwpwjhu
wmbpdhuwutiph dhongny:

Ujwunwlwu pwilwipt  Swnwjnipiniutubphg pwgh Pwulu  wnwowpynd £ uwl
ubpnpnuwihu U pywjhu pwulwihtu dwnwjnipniutbp:

2019 pywywup wwphip 30-h npnigjwdp Pwulyp dwutwdinintph phyp Ywqit) £ 60,
59-p <L wnwpwodpnd b dbY dwutwgnin L<-nud: 2019 pwlwuh wnweht Gnwdujwynid
Pwulh woluwwnwyhgubiph dhoht pwpwuwyp Yuqdb) £ 932 dwpn:

Pwulyu wywnhynptu hwdwgnpdwygnud £ Ybpwlwnngdwi b RQwpgugdwt Gypnywlywu
Pwuyh (EBRD), <wdwgjuwphwihu Pwuyh (WB), Gypwuhwlywu Rwpgugdwu Pwuyh (EDB),
Unuwnpph UL Rwpgqwugdwu ULdndjwu Pwulyp, Cwpwy-Upbubjwu Gypnwywih GYpnuywywu
Lhduwnpwdh (EFSE), Stpdwuwhwjywywu <hduwnpwdh (KfW), Green for Growth Fund
<hduwnpwdh, Incofin Investment ~ Management, = DEUTSCHE  INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT MBH utipnpnudwjht Yuqdwytpwnipjwu (DEG), responsAbility
Global Microfinance Fund, Blue Orchard, Upnbpwunutph qwpqwgdwu $huwtuwlwu
puytipnigjwu (FMO), The OPEC Fund for International Development (OFID), SYMBIOTICS SICAV
puybpnipjwu, huswtiu twl wy| dhowqguht $huwtuwywu Yuqdwytipynyeinuutiph hbwn:

Pwuyp gnpdnud | Gplwt pwnwph Ysunpnunud® Mnylyhup 19 hwugbinud gunugnn, wybh
pwt 1600 pd dwybiptiu niubignn tnwpwdpnid:

Lbpywynwu UNUNPUSPULY PPL-U nplthgb fudph wunwd sh hwunhuwuntd:

Lwgdwybpwniejwu ubppht JupswlywgdwybEpwwywu Yunnigwdpp hbuinlywu k.
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Unnple ubpyuwywgynd £ Pwuyh wlywhdubph W Gwdwwpbp wynpdubph  wdihni

punyzwahpp.
hwgq. << npwd 31.03.2019 '
(wninhwn
wlugwé 31.12.2018 31.12.2017
Ulpphdubp, uyn pymd’ 221,434,751 | 220,828,484 | 212,469,962
Ghwdipwpbp wipphdublip, wyn pdnd’ 180,379,092 | 166,100,764 | 160,831,103
Lwowlunpnubpht wnpywd Junybn b hinfuwwnynieniuubn 121,968,293 | 119,978,388 | 119,167,143
Mwhwlgubp pwulbph L wy Shuwtuwywu
Yuagdwybpwnigniuubph uywwmdwdp 20,764,305 16,937,582 12,425,722
Lbpnpnwiwihu wpdbenebn 37,646,494 29,184,794 | 29,238,238
Ghwdipwpbp wipphdubiph phuwlpupwn Yhnp 81.5% 75.2% 75.7%
1.2 Pwulypu b Pwulyp ywwpumwwnndubphtu wntugynn nhulytp
1. 2.1 Pwtlyhts wntisynn nhuljiph hwdwinnyp tlpupwaqppp
(Gnnwpynnhu  wnusynn  nhulbpp  Yuuwdws Gu  upw  Ihuwluwnunbuwywu

ghponilubinyejwt wpryniupubiphg U wpwnwhwjnynd  GU unwuduwd  wywpunwynpnigjniuubpp
uwhdwuywsé dwdybunubpnid wdpnnontpjwdp Juwd dwuwdp swunwpbiint hwugqwdwupny: Pwuyp
donwwbu  qupgugunid £ pp  pptwtuwntunbuwywu  yhdwyhu  uwwnuwgnn nhulbph
Ywnwdwpdwu wpyniuwybwnngegniup bW npwbu hpduwlwu nhuybp nhnwpynd” Jupluiht,
hpwgybthnipjwu, oniyuwywlwu, gnpdwnuwlwu, wuwnbunejwu Jhdwyh L opGuunpniejwu
thnthnfunipyniuutpny  wwjdwuwynpdwd nhulybpp: (nnupynnh puwlwunu gnpdniubinygywup
uywnuwgnn nhultp Ywpnn Gu wnwowgub] twl wpunwpht gnpdnlubpp, npnup pnNnwnynnhg
wulwfu GU: Ldwu nhuybphg gbpd duwint Ywd hbwnlwupubpp ujwgbgubint uywunwyny pwulyp
dowynd £ gnponiubinigjwu wupunhwunnypjwt wwywhndwt b wpnwlwng hpwypbwyubipnd
pupwgwlwnpgbp: (dnnupynnh gnpdnubnyewuu  wnusynn  nhulybipp Ywpnn Gu
hwugbtigut] wwpwwwndubph qup bjwqdwup: Pwulh Ppuwtvwnuntivwlywu gnpdniubiniejwu
wpryntupubipp  quwhwwnbint hwdwp  Ywpnn btp ogunygb| pwulh huwmbpubnwht  Yujpnid
hpwwwpwydynn Shuwuuwlwu hwryGunynip)nitutinhg:

dwplyuypti  npulp pwulh Jwpywnnwbph, thnjuwnniobph W pwuyph  Vywwndwdp
wwpuwynpnieniuubp unwuduwd wudwug Ynndhg wwjdwuwgpwiht wwpwwynpnyeniuubpp
dwdwuwypt b vwhdwujwsd swihnd Ywd dwuwdp suwnwpbint  hwjwuwlwuniginiutu £ phugp
Ywpnn £ Juwu hwugub| pwuyh Yuwwhuwwihu: Ywpluwihu nhuyph wpryniuwybun Yunwywpnuip
pwuyh Yuplunpwgnyu fuunhpubiphg £:

bpwgybihnygypwti  npuly, tpp Pwulp wqwwu npwdwlwu dhongubpp pwywpwp kU
unwiduwd  wwpunwynpnigniuubpp uwhdwudws  dwdybnubpnd  Yuwwpbine  hwdwp:
bpwgytiphnipjwt nhuyp Ywpnn E wnwowtw| npwdwlwu ubiphnuph Ypdwndwu, ubpgpwydwu
wnpnipubipp uwhdwuwthwydwu, dwlypnununbuwlywu hpwyhéwyp thnthnfuntjw,

opGuunpwlwu  thnthnfunigyniuuph,  unpdwwnhdwiht nwowh  thnthnfunigniuubph b wyg
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wwwbwnubpny:  bpwgybipnigjwu  nhuyp  hbGwbwupny Pwulph  huwpwynpnieniuubpu
wywnhyubpt wpwg b onluywlwu quny ppwgubp Yndwpwiw, hbnbwpwp wlb futunhptbp
Ywpnn GU wnwowuw| Wwdwuwgnwihu wwpuwynpnyentuubpp dwdwuwyhu b wdpnnonyejwdp
Ywuwnwpbnt:

Cunhwbnip  iplupbunyaquls - npulilip,  Gpp <& dwlypnununbuwlwu  hpwyhbwyh
qwwpwpwgnuip Ywpnn £ pwgwuwpwp wgnbp pwulh gnpéniutingzgjwu Yypw, dwutwynpuwbiu
Ywpnn L ninblgytb Pwulh Yynndhg uywuynn Glwdnunutiph uwqdwdp U owhnyph wwuwhu
gnigwuhoh dwjwpnwyh wwywhndwu ndwpnipniuttpny:

OpGhunpwlwl nwywpph thnihnfunysywt npulyp, nph wwwdwn Ywpnn Gu hwunhuwuw|
opGuunpniejwu thnthnfunieiniutipp, npnup Ywpnn Gu wagnb) phuswbu Pwuyh gnpdniutinyejw,
wjuybu £ oniywynid  wppnn ppwyphtwyh  Jpw: Pwuluwihtu  gnpdnwibingegniup whnwlwu
Ywnwywpdwu dwpdpuubiph Ynndhg [hgtiuquynpdwt b Yupgqwynpdwt Gupwlw gnpdniubinieintu
E: Pwulwihu gnpdniubnigjuu |hgbuquynpdwt U Ywpgwynpdwu uwywwnwyp ubipnpnnubph L
hwéwfunpnutiph  hpwynwipubiph yWwownwwunygniuu £, npu hpwywuwgynd £ inunbuwywu
gnhpéniubinijwu  unpdwwnpyubpph W pwulwihtu  nrhulybph  Ywnwywpdwt  hwdwlwpgbph
uwhdwudwdp: tw vpwuwynd £, np hutwpwynp G wEnwywu Ywpgqwdnpdwu hbn uwyws
thnthnfunigyniuutip, npnup Ywpnn Gu fwwbu wqnb| Pwuyh gnpdwnuniegniuutiph ypw b wuqud
pwgwuwpwn wqgnb $puwtuwlwu gnigwuhoubiph ypw:

Unpgwlguyhti npuly, npu wnwowund L << pwulwiht Swnwjnyeniuubiph  ontjuynwd
wupunhww upynn dpgwlygnipjwu wwjdwuubpnid, husu 5| hp wgnbgnigyniut £ nwubunid Pwulyh
dpuwuuwlywu gnigwuhoubph  Ypw, nph wwwbwnny Pwulp sh Ywpnn  Gpwotuwdnnpb
wwuwynpywsd pwhnyph unwgnidp:

Ywnpbph  hnuntanygquwti  npul, npu  hptiuhg ubpywjwgund £ dpgniiwly  Yunpbph
woluwnwuphg wqwundwu nbwpnd Pwuyh yuwuubp Ypbne hwjwuwlwunyeniup:

Qnpdwnbiwlwt  npulp, npp Yuwpnn £ h hwjwn  gquw| ubpphtu  gnpdpupwgubph,
hwdwlwnpgbph fuwthwudwdp, dwpnwihtu gnpdnup Ywd wpunwpht gnpdntubph pwgwuwlwu
wgnbgnipjwu wpryntupnid, husp Ywpnn £ Ynpnwn pbipbp pwuyph uwphunwip W/Hwd swhnyph
Ypw: Gnpdwnuwlwu nhuyh hGwnlwupny Yupnn £ yunwugyb bwl pwulyp hwdpwdp:

Snynuwnpnypp  npuly, npp  dpuwluwlwu  gnpdhpubiph  wnynuwnpnypubph
thnthnfunipyniutph wpryntupnd wpdtiph thnihnfunigjwu nhulu k, npu | hp hGpphtu Ywpnn |
wgnb| Pwulh gnun swhnyph Yypw: Sniyuwjwlwu wnnynuwnpnypubiph thnthnfunipniup Ywupnn &
wagnb] Pwuyh dpuwtvwlywu Jpbwlyh U npwdwlwu dhongutph hnupbph Jpw: Ldwu
wmwwnwunwubpp mnynuwnpnypubiph wuuwwubh thnthnfunpjwu nbwpnd Ywpnn Gu huswbu
wybjwgubi, wjuybtu k£ ujwgbgut] wnnynuwhu dwpdwu, hwugbgub] Juwuubph: Pwuynwd
wnynuwnpnyph Ywnwywpdwu tywwwyny Yhpwnynwd Gu pwghuwiht, Glwdnwpbpniejwu
Unpp  thnihnpunpegwu b dwdybunwht wiuhwdwwwwwufuwunegjwu  nhuybph  gdny
Jtip|ndnipjniutin:

Upypwpdnyph  nphuly, npu  hpbuhg ubpluwjwgund £ wpunwpdnyph  thnfuwpdtiph
thnthnfunipyniuuph  hbunbwupn  $huwtuwlywu gnpdhpubiph  wpdbiph  wwwwudwu  nhuyp:
Upwnwpdnyeh nhuyu wnwowunwd £, tpp wpunwpdnyeny wpunwhwjndwsd thwunwgh Yuwd
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Ywupuwwnbujws  wywhdubpp gbpwqwugnd Gt Ywd wwlwu Gu  unyu  wpunwpdnypny
wpunwhwjnywsd  wwpunwynpnyeyniuubphg:  Gubiny <<-nd - wnunbuwlwl,  pwnwpwywu
qunquwgnidutiphg W hwoyp wnubind pwulwihu hwdwwpgh qupgqugdwu ubpyw yhdwyp,
Pwulh qgnywynp gnpdtjwytpwp, Pwuy-<wbwfunpn gnpdwpwp  hwpwpbpnieniuutiph
ubpywjhu  npubnpnudutpp, huswbu  uwlb wju, np << YGunpnuwlwu  pwuyp  hunwly
Ywuntwlwpgb| £ U fuhuwn huynnnipintt £ hpwlwuwgund pwulytpp uyundwdp, upwsd nhultiph
h hwjwn qunt hwjwuwlywunipniup dgunnud £ ujuqugnyuh:

1.2.2 Pnnuplynn wuwpippunpndubiphti wntisynn nhulph hwdwnnp wpwqhpp

Swulwgwd wunbujwpnn  unpGlynh, win pYnd’  pwulbph  wwpnwwnndubpnid
utipnpnudutipp Yuwwwd G npngwlh nhultiph htiv: Lepnpnnp wbwp £ nigunhp nhnwplyh
unnple owpwnpywsé nhuytiph wdthngh bywpwagpnieniup b Ugnwgph dbe wnkin guwd pninp wyg
wbntynyeyniuutipp dhusl wnwowplynn wwpwmwwinndubiph qubnt npnanwdu punniubp:

Fwulp funwwiht) £ Ugnwgpnud ubpyujwgws gnigwuhoubtiph, Ywuuwwnbunudubpp W
wnbnGYwwynypwu  dGyuwpwuniginituutiphg, npwbtiugh Ubpnpnnu  hupunipnyu  nwinwiuwuhph
npwup’ wWwpuwwnndubip qubne Yud squbint yepwpbpjw) npnonud Yujwgubne hwdwp:

Ltipnpnnp wtwp £ ghwnwlygh, np pnnupynnh $ptwtvwntunmbivwlywu gnpdniutinigjw
Jpw pwgwuwlwu wanbtignieiniu nwutignn nhuytph hGunbwupny wwpwwwnndubpp Ywpnn Gu
Ynpgub| ppbug gpwysniginiup Yuwywd quph wulydwu W ontyuynd hpwgdbhnygjwu  hbwn:
(Fnnupyywd wwpwmwnndubpp opowtwnnipjwu dwdlbnp pupwgpnd Yupnn Gu pwgwuwywu
thnthnfunipyniuubph  Gupwpyytp wunbuwlwu Yphbwlh wupwpbuywun thnthnfunyeiniuubiph
htnbwupny, nwunh phqupynnp sh Yupnn Gpwotuwdnpb, np ubpnpnnp gwulwgwd wwhp
Ywpnn £ hpwgub] wwpuwwndubpp Gpypnpnwiht onyugnud pp hwdwp 2whwybn quny:
Wunwwdbuwjuhy pnnupynnp nbnGlugund £ uwl, np hp gnpéniubnggudp bywuwnnd |
wwpwwwnndubph ontuih qupgqugdwup® wynhynyginiu gnigwpbpbing  wwpunwwnndubiph
pnnunpydwu W $nunwiht pnpuwjnd npwug gnigwldwu  gnpdpupwgubpnid huwpwynp nhulbph
awnpnud Yunbih £ ugby.

Nuwpypwipndubinh  hppwgdbihnyggutt npulyp, npp - Ywpnn £ wnwowuw|  ontwjnid
duwynpwsé  ppwypbwyph  Yupny  thnhnfungpwt Yuwd  Pwuyh Pptwtvwlywu  Jphbwyh
Juuwpwpwgdwu hGnbwupny: Upryniupnud®  ywpunwwnndubpp Yupnn Gu - Ynpgubp  ppbug
gpwyshieniup b ubipnpnnp unhwydwd hup phpwgub] Wwpwwnndubpu wybih gwdp quny, pwu
&binp pbpdwtu ghup:

Upypwipdniypuyht nhuljp: Lhpnpnnp Ywpnn £ Ypb| uwle hnfjuwpdtiputiph tnwwnmwudwu hbiwn
Ywwydwd Ynpnwwmutp << npwdh W WL nnwpph hnfuwtuwldwtu dwdwuwly: Unyu nhuyp
hwwnjwwbu wnusyth £ wju ubpnpnnubph hwdwp ndpbp wwpwwwnndubiph &bnp pbpdwu L
dwpdwt nhdwg unwgynn gnidwpubpp thnfuwuwybiine Gu d6Y wpdnypehg dGY w) wpdnyph:
Ophuwy UUL nnuwph wpdbgpydwu nbwpnd ubpnpanp Yniubuw npnpwyh  Ynpnwunubn:
Lbipnpnnp Ywpnn £ Ypb bwl wpnwnpdnyph hnfuwtwydwu hGnbwupnyg npnawlyh Ynpnwunubn
ywwdwd hp <K npwdnd  wpnwhwinwd  dhongubpt UUL  nnupph  JGpwotine L
Muwpunwwnndubiph dwpdwu dwdwuwly UUL nnjwpp << npuidh hnfuwtwlydwt dwdwuwl:
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Snynuwnpnyph npulp: Cniyuwynd gnpdnn iinynuwnpnypubiph thnthnfunieyniuubipp Ywupnn
GU pwgwuwlwu wgnbgnipntu niubuw] ywpwmwwnndubph quh U Glwdnwpbpniejwu Ypw, pwup
np  wwpwwuinduh ghut nt GYwdwnwpbpneiniup quuydnd  Gu dhdjwughg  hwlwnwna
Ywfudwénipjwu dby:

Hwplujpt/nbdninh - nhulyp: - Lpppnnubpp - gwuugwsd  pnnwpynnp - Ynpwnpwnpy
wwpunwwnndubip dtinp ptiptihu hpbug Yypw Gu yEpgunid pnnuipynnh Jwplwhtu nhuyp:

OpGbunpwlwl nwowph thnihnfunygyuwti nhulip, nph wWwwndwn Ywpnn Gu hwunhuwuw
opGuunpnipjwu thnthnfuniginiututpp, npnup Yugnbiu huswbiu Pwuyh gnpdniubinyew, wjuwbu b
ontyuynd inppnn hpwyptwyp Yypw: Uhwdwdwuwy hwpy £ sk, np thnthnfunyeniutpp Yupnn
Gu wanb| uwl ywpunwwnndubph gpwdsnigjuu b wpryniupnd” hpwgybihniygjwu ypw:

1.3 Pwulh gnpéniubinipjut qupgugdwu b Phuwtuwlwu Jpéwlh thnthnjunipjut
dhwnwiubpp

Pwulu hp gnpéniubineniut hpwywuwgunud £ hwdwdwju Pwuyh funphpnh Ynndhg
hwunmwwndwd b ywppbpwpwp Ybpwuwjynn hbnwulwpwiht qupgqugdwu dpwgptph: Pwuyh
gnponiubineiniup  dounwwbtiu  gunuynd £ Pwuyph funphpnph b Pwulyph gnpdwnhp dwpdup
nwnpnugwt  ubippn, npnup  owbtpwwhy wpdwgqwupnd Gu  oniluywlwu  ppwyhdwyp
thnthnfunipejniuubphu’ hwilwwwwnwufuwubgubiny Pwuyh Ynndhg wnwownyynn
swnuwniejniutubipp W npwug uwlwqubipp onlywih wwhwueubiphu:

2018 pwlywuh nbtyunbdpbph 31-h npnygywdp 2017, nGYwbdptph 31-h hwdbdwn Pwuyp
wlywnhyubpp wéb] Gu 3.9%-ny (8,358,522 hwg. << npwdny)' Yuqubing 220,828,484 hwg. <<
npwd, hul 31.03.2019p npnipjwdp Yuqub| Gu 221,434,751 hwq. << npwd:

2019p.-h wnwohtu Gnwduwyh wldwpuwpt Pwulh wwpunwynpnigniuutpp Ywuaqdb] Gu
183,942,862 hwg. << npwd, npnup Uwfunpn twpdw unyu dwdwiwlwhwnywsh hwdbdwun
ujwghb| Gu 1,974,372 hwq. << npwdny Yud 1.1%-ny:

2017 pwlwup pupwgpnd Pwuyp unwgt| £ 2,004,386 hwq. << npwdh, 2018p." 514,804
hwq. << npwdh, huly 2019p wnwoht pwnnpnnud’ 387,956 hwqg. << npwdh gnun swhnype:
Ywqlwybpwynpewu Ywunuwnpwywu Ywwhunwp 2019 pwlwuh dwpwnh 31-h npnygjudp
Ywqudt) £ 8,803,655 hwg. << npwd, npp pwnyugws k1,760,731 unynpwlwl pwdutinndubphg'
intpwpwusinipp 5,000 << npwid wujwuwywu wpdtipny:

2017p. wtinh E nubgh] Pwuyh Jwpswlywqiwlybpwwlwu Yunnigwdph thnihnfunieniu:
Lnp Jwpswlywqdwybpwwywu Yunnigywdépp hwuwnmwwyt] £ UAPUPUSRULY PPC tunphpnh
Yynnihg' 2017p. ubwunbtidptiph 14-hu:

Swpwdpwihu  unnpwpwdwunwdubph  gnpdnitbnejwu  owywnphdwwgdwl  Uwywwnwyny
2017. Pwuynud ubpnnyt| b wwpwdpwiht Ywnwywphsutiph huuwnhwnnunp:

2017p. Pwuyu php Ynndhg npnbgpwsd ubpnpndwihtu dwnwjnueniuubph  qupgugdwu
uywwnwyny phpwywuwgpbg Yunnigyudpwiht thnihnfunyeyniuttp’ unbindtind  LEppnwWwhu
pwulwiht  Swnwjnpniuutph  nbwywpunwdtunp  ne hwdwpbing wt  hwdwwwunwuluwu
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dwutwgbinubpny: Upryntupnd Pwulp hwéwfunpnubphu ubpyuwjwgwy gnpdnn ubpnpnidwhu
Swnwjnipniutph purqujudwsé wnbuwlwuhny U unp dwnw)nipniuutipny:

2017 pwlwupu ppwywuwgywd Ywnnigwdpwihtu thnthnfuneniuubph  wpryniupnd
untindlbg fJwjhu pwulwihu dwnwinieniuutph dwwnnigdwu nbywpunwdbunp bW hwdwpybg
wuhpwdbzn woluwnwlhgubpny:

TYawh  Swnwjneniuubp dhungwd  (product  oriented)  JwpswlwgdwybEpwwwu
Ywnnigywdéphg ntwh hwbwfunpnubpht dhinjwd (client oriented) Ywnnigywdph wugdwu
uywuwwyny Pwuynwd uwnbndybg L  hwdwywunwufuwt  woluwnwyhgubipnd  hwdwpytg
Pwulywihtu Swnwynigyniuutiph ywbwnph Jwnsnigjniup:

2017p. pupwgpnu wbinh £ nubgh uwl thnthnfunieiniu Pwuyh pwdubintiptiph uqdnid,
dwutwynpwwbu' dbpwlwnngdwu b 2Qwpgugdwu Bypnywlwu Pwulyp Jwbwnb] £ Pwuyp
pwdubinndubipnid hp niubgwsd pwdubdwup b wjjlu pwdutinbp sh hwunhuwuntd:

2018p.U 2019p. pupwgpnd wbnh Gu nubgh] uwl thnihnfunieniuutp Pwulh hulnn
wudwug W nGYwywpubph Ywgdnwd, npnug YGpwpbipjw; wnwyt] dwupwdwuu ubpyujwgyws |
Ugnwaph hwenpn dwubipnud (Ybnkp' 3.8 U 3.9):

2019 pwlwuh pupwgpnud’ dhusl Ugnwagph gpwugdwu ubipyuwjwgdwu opp' 10.05.2019p,
Pwuyh gnpéniutinigjwu W Shuwtuwlwu ypdwyh bwlwu thnthnfunyeyniu inbinh sh niubgh):

Ugnwgph gpwugdwu ubpyuwjwgdwu opdw npnipjudp’ 10.05.2019p, @nnwpynnh
gnhponiubinyewt hwdwp wuhpwdtion pninp wpunnuwgpbpp W hgGughwubpu nidh dbe Gu, Pwuyh
ntd sywu L GU uwwuynd nwunwlwu hwgtp, npnup Ywpnn G bwlwu unpwyuy,
pwgwuwlwu wagnbgnyentt niubuw] Pwuyh $huwtuwlywu ypdéwyp Ywd Pwuyh qupgugdwu
hGnwuywnubpph Ypw:

1.4 Pwulyh wninhnt hpwwuwgtinn wuéhup b funphpnuwnniubpp

Fwuyh 2009, 2010 L 2011 pYwlywulbph wulwju wninphnt ppwywuwgnb) £ «Gpwup
(dnpupnu» PRL-U, 2012p." «Rb-Ph-Ed-2h» Updbupw PPLC-U, 2013, 2014, 2015, 2016, 2017 L
2018 pwlwuubpht’ « Fpwupe (Fnpupnu» PLL-U:

«Gpwup fnpuenu» PPL-Uu hwunhuwund £ «Spwup (Fnpuenu hunbpubisuh» wunwd,
hul «Rbj-Pp-td-Rh» Updbupw PPL-U'  «Rb)-Pph-EU-Rp  hunbpuboup  Yugdwybpwniejwu
wunwdwygnn «Ltj-Ph-Ed-2h» wuywfu $phpdwubiph gwugh wunw:

«Gpwup f(npupnu» PRL-h Lgpwlwgnieiniuubpp ubplwjwgywséd Gu Uqnwagphtu Yhg
Cwybwdubpnud:

Lwfunpnnn yGpohtu 3 nmwpdw pupwgpnd Ywqdwlybpwyniyegiwt wninhnu hpwwuwgpwd
wush Ynnihg wotuwwnwuphg hpwdwpdwu nbwp sh Gnk:

1.5 Pwulyp Ywnwyjwpdwu dwpdhtuubph wunwdubpp, junpgnp pwdubwnbptpp L
w2luwwinwlhgubpp

Pwulyh Ywunuwnpniygjwdp uwhdwudwsd Gu Pwulyh Yunwdwpdwu hbwnlyw| dwpdhuutpp’
* Puwulh pwdubintipbph punhwunip dnpnyp (wjunthbn' dnnny),
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* Pwuyhp funphnipnp (wjunthbn' funphnipn),
£ Pwulh gnpdwnhp dwpdhuutpp' Pwulh gnpdwnhp ntopbu (wjunthtiin' Snpdwnhp
wnuonku) b Pwulyh Jupsniginiup (wjunthbn' dwpsnieyniu):
Fwulyh funphnipnp Yuqdws E hhug wunwdubphg.

Uuniu, wqquuntu Muwwnt ®npéwnnyeniup
1 | UpghYy Unijwpywia funphpnh Uwjuwgwh 24 wwph
2 | Luphby Phgupyuu funphpnh wunwd 13 wmwph
3 | Ywhpwd Twqupyuu funphpnh wunwd 37 wnwph
4 | Cwpnwu Swqub funphpnh wunwd 18 wnwph
5 | Unpyniu Upenjwt funphpnh wunwd 38 wwph

Pwulh Jwpsnypyniup Yuqddws £ niyp wunwdubphg.

Uuniu, wqquuntu Muwnnu ®npéwnnyeniup
1 | Ugnin Ouhujjwt ;L:Jc?rfggajwn Uuifuwguwh, gnpowrn 29 wwph
2 | Ttwypp Swpnipjniujw tnL’(lchTrfE’(LJr;J tiﬁ;&wi’bz’;nfuﬁr}hn 16 wwph
3 | Pugpuwn Bqiwgjwt iﬁgﬁ;bﬁjﬁzrtjj&;uld’ qnpownfn 36 wmwph
4 | Ywpbu Uwpquywt ;Lt‘j‘c[‘rfgt:?‘i‘nzr‘l“ﬁl?;“f qnpownfp 28 wwnh
5 | Shgpwt Gwuwnjwu Huingnupjuils wlinud, gfuwdnn 34 w\nwph

hwowuwwh

Jdwpsnipjwu wunwd, Ynpynpwnhy
6 | Unipbt Ywpwwybwnyw gnhpdwnunipniuutipp 13 wmwph
nEwwpunwdtunh whwn

Jdwpsnipjwu wunwd, Uhowqgwihu
7 | RQupnthh UGpnuyw gnhpdwnuntejniuutiph Jupsnipjwu 27 wwph
wbwn

Jdwpsnipjwu wunwd,

8 | bwpbu Cwlnpyw hpwjwpwuwlwu Jupsnypjwu whwn

12 vnwph

UPUNPUSRAULY PPC 5 L wyb| wnynu pwdubimbiptip tu hwunhuwund «SLEC» UNC-u,
nph pwdubdwup Yuginud £ juuntwnpulwu Yuwhwwih 72.7%-p, Pwpubn Phgupjwup' 18.3%-
n, huswGu bwb Mnnw) hdwnyu <pduwnpuwd I Eu £, Uplwy-Up$ FC-u (RURAL IMPULSE FUND I
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Updtipubkp unbtnsbiny...

wpdbywpnuwiht wwpunwwndubinh

S.A., SICAV-SIF) 8.6% pwdutdwup (nywutpp ubipyuwjwgwséd Gu <wjwunwuph YEunpnuwlywu
nGwnghwnwphwh Ynndhg, 30.04.2019 pywlwuh npnipjwdp):

Pwuyp pwdubnndubph Juwgwd dwup' 6,283 pwdubnndubph ubhwwuwwmbptp Gu
hwunhuwunwd punhwuntp pYny 70 pwdubnbpbp' 3 ppwjwpwuwlwu wus b 67 $hghlwlwu

wué:

2019 pwlywuh wnwoht Gnwdujwynud Pwulh wotuwwmwlyhgubph dhoht pywpwuwyp

Ywqub £ 932 dwpn:

1.6 Pwulyh Ynndhg pnnuplynn yupumwwmndubiph hhduwlwu mdjujubpp

Nupipunpndubiph pbuwlyp’

wuywlwlwt wpdbyunpnuwiht

UpdGlpppnup Jéwpdwt Gnwdujwywhu

wwppbpwlwuniyanitip’

MNuwmpunpndubiph dup’ ns hwunwenewihu

MNuwppuwipndubiph ng thnfuwnytith

thnpuwplhnipyniip’

Nwppunpndubph pnquplpdut < npud UUL nnjun

wpdnypp’

Mwmpunpndubiph pnnuplydwb
Swuwyp’

dhuslt  5,000,000,000 (hhug | dhusl 20,000,000 (puwl dhjhnu)
dhihwpn) << npwd, pun npnud* | UUL nnjwp

npwdwiht wwpwwwndubiph
pnnunydwu dwywp wbwnp &
wnujwqu  hwyjwuwp  [huh
UL nnwpny  eanunplyws
wwpwwwnndubnh 10%-hu:

UGy wwpipunpndup whjwitnulput
wpdtpp’

10,000 (nnwup hwqup) << 25 (puwuhhug) UU'L nnjwn
npwy

Nupipunpndubiph pwtwlp’

MNwmpunpndubiph pnnuplydws U
pbnuwpupfudwl oplipp’

NMwppunpndubph spgwliunniayuit
dwdljpp’

Nuppunpndubiph qpnynuwnpnypp’

Opwgpwiht  Ugnwghpp << 4P Ynndhg gpwugnwihg  hbwn
jnpwpwbgnip wnpwugh  hwdwp  pwgnighs  Yuwhdwugh  Pwuyp
Funphpnh wnwudht npnondubipny

NMwppunpndubph spgwliunniayuit
aup’

wquwwn 2nowliwnniejwl hpwyniupny

Snipwpwugnip - wmpwugny  prnupyynn ywpunwwmndubph pnnupydwu  Jbpouwlwu
wwjdwuubpp pnnuplydwu opjwuhg wnujwqu 3 woluwwnmwupwihtu op wnwye hpwwwpwyytiint Gu
Pwuyph ywonnuwwu hunbpubnwihtu Yujpnud' www.araratbank.am:

Fwulp wujwuwywu wwpunwwmndubph pnnupydwu b npwt hbnunn nbnupwfudwu
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hhduwywt  uywwwyu £ ubpgpwyynn  dhengutinh - wnpynipiiph - nhytpupdhlwgnp L
ubpgpwyynn dhongubiph Swiuuwwmwpnipjwu ujwqgbtignudp: Pwulh Ynndhg wwpuwnndubiph
wmbnwpwofudwu wprynwpnd ubipgpuwyywd npuwdwlywu dhongubpu ninnybint Gu upbwdwdytin
U dhouwdwdytivn Jupybph wnpwdwnpdwup b ubpnpnwdubph ppwywuwgdwup:

Pwuyph Ynndhg pnnupyynn wiujwiwlwi wwpunwwnndubph  jnipupwgingp npwugh
nbnwpwtunit ppwlwuwgybint £ nipnuyp Juwéwnph ulygpniupny’ Pwulph  gfuwdwuwihu
gpwubtjwyh b dwutuwgnintiph dhongny:

1.7 Mwpwmwwndubph wnwowpyh b npwug wnlnpphtt pnypnynpjut hwdwYnndwuh
ulupughpp

Pwulyp wwpwwwnndubiph pnnupydwu Spwgpwiht wgnwghpp << YGunpnuwlwu pwuyh
ynndhg uwhdwujwsd Ywpgny gpwugbing hbunn' b6y wnwpdw pupwgpnud, Uwfuwwnbund |
pnnupyt) £ dhusl 5,000,000,000 (hpug dhjpwpn) << npwd pnnupydwt punhwunp dwywiny
npwdwjhu b dhusk 20,000,000 (puwu dhihnu) UUL nnwp pnquplydwu punhwungp dwywiny
nnwpwiht wujwuwlwu wpdbyupnuwiht wwpnwwndubp' wpdbyunpnuutph Gnwdujwlw)hu
Jéwpnudubiph wwppbGpwywuniejwdp, wnwudhu thnybpny (wnpwugtipny):

<L npwdny pnnupyynn ywpunwnndubph wujwuwlwu wpdbpp Yuqdbine £ 10,000
(mwup hwqupn) << npwd, pul wpunwpdnypny pnnupyynn ywpunwnndubph nbypnud® 25
(puwuhpug) UWU'L nnjwp:

Muwpwwwnndubph jnipwpwuginp wpwush pnqunpydwu b mbnwpwotudwu dwdybnubnpp,
wpdnypp, Swlwip, Gywdwmwpbpnygniup bW wy] bwywu wwpdwutbpp Yuwhdwudbu Pwuyp
funphpnh  wnwudhu  npnpnudutpny: W dwupt wbinGlwwynigniup Yhpwwwpwyyh
wmbnwpwofunidhg  wnujwqu 3 wofuwwnwupwiht op wnwyg (Fnnupynnh wwonnwlwu
huwnbpubwnw)ht Yuypnid' www.araratbank.am:

3nipwpwuginip wnpwuony prnuplynn wwpunwwnndubph hwdwp wbnwpwsfudwt wdpnng
dwdwiwwhwwnywsh hwdwp wywpunwwnmndubph Jwéwnph ghut pun optiph Yhpwwwpwyyp
Fwulh punbpubunwht  Yujpnd, pun npnd nipwpwtygnip wpwuond  pnnwplydnn
wwpuwwnndubiph wnbnwpwudwiu dwdwuwlywhwwnywénid Jwbwnph Gupwlyw ywpunwwnndubipp
pwuwyp [pwuwnt nbwpnd Pwulyp nwnwpbgunwd £ mbinwpwsfudwu gnpdpupwgp: Ugnwghpp W
pnnupydwt  Jbepouwlwu  wwjdwuubpp  Yhpwwwpwydbu Pwuyp punbpubnwhu Yuypnd'
www.araratbank.am, U wwpunwwndubph wnbnwpwsotundp Yuludh ng onuwn, pwt Ugnwgph

hpwwywpwynwihg 3 wofuwwnmwupwihu op htiwn:

Snipwpwugnip  wpwush  nbnwpwotudwtu  dwdybnubph  Jbpwpbpjwg  htwpwynp
thnthnfunipyniutbpp Ywpnn Gu Yuwnwpdb) Pwuyh lunphpnh npnadwdp:

Muwpunwwnndubp qubnt uywunwynd Lepnpanp Pwuyph gluwdwuwihu gpwubbjwyned
Ywd dwutwdninnud ubpyuwywgund £ Mwpunwwnndubph dGnppbpdwt hwjun bW «Cwjwunnwup
ytunpnuwlywu nbwynghunwphw»  PPC-nd  wywpunwwndubph  gpwugdwtu U hwodwndwu
uywwnwyny' hwdwwwwnwuluwu hwoyh pwgdwt yepwpbpjw) pwunywsp:

Fwulp wwpwwwndubipnud ubpnpnnu hp Ynndhg ubpyuwjugdwd MNMuwpunwnndubiph
dbnppbpdwu hwyinh pwwpwpdwt dwuhtu wbnGlwgynid £ dhush hwjnp ubipluwjwgdwu opywt
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hwonpnnn w2fuwwnwupwjht opdw wywnwp:

Muwpwwwnndubph  wbnwpwyfunwdt ppwlywuwgybint £ wnwiug  dwutwghnwgywsd
Ywqldwybpwnipjwu (wuntpnw)pbph) dwutwygniejwu:

Muwpunwwndubph  dGnppbpdwu npdwg  Jéwpnuubpp Ywpnn G Juwwpyb)
UPUrUSAULY PPL gquwdwuwiht gpwubjwyh b dwutwdjnintph dhongnd, huswbu uwle wy|
wnlnpwiht  pwulytph dhongny: Mwpunwwnndubph gpwugdwu b hwodwndwt  uwywwnwyny'
hwdwwwwnwuluwu hwohyubpp pwgynid Gu «Cwjwuwnmwuh YEunpnuwlywu nbynghunwphw» PRC
hwauh owbipwwnnph dhongny:

Muwpwwwndubph  wbnupwofudwt  wdwpwnhg  hGwnn - Yupgwynpynn  ontuyned
wwpunwwnndubiph wnlnph tywwwyny Pwuyp nhdbne £ «lwjwuwnwuh dnunwihu pnpuws» PPC:
Cwply L ugk, np huwpwynp £ npnowlyh  hwugwdwupubpnd  Ywupgwynpynn  ontugnud
wwpuwwnndubiph wnlwnph hwjunp spwdwpuwnyh:

Pwuyp  wwpwmwwndubph  wbnwpwofunwit wywpwnbing  hGunn - Yupbine  §
hwlwwwwnwuuwtu  wwjdwuwghp  Gpypnpnuwiht - onwyuynud Juwownph  wynhyjwugdwu
gnpdwnnypubp hpwywuwgunnh hbun (ontlyw unbndnn)' Pwulh wwpunwwnndubph onljuu
duwynpbint  bwwuwwyny:  Cniljw  unbndnnp  «Cwjwunwuh  dnunwihu pnpuw»  PPC-nwd
hpwywuwgunwd £ wwpwmwwndutph wnph W Jwéwnph quwupnwiubp: Gnljw  uwnbindnnp
wwpunwynpnigjwu hhduwywu wwjdwuubpp uwhdwuynd Gu JGpohuhu L fénnwpynnp dhol
Yupybilhp Swnwjnigniutbph dwwnnigdwu wwjdwuwgpny b «lwjwunwth $nunwipu pnpuw»
PPL-h «Cnyw unbindnnh Juunuubp»-ny:

1.8 Uy kww wnbntYnipyniuubp

Ywgdwybpwnipjwu Ywuntwnpnyyniup bW huwtuwlwu hwoybingnyeniuubpp hwuwubih
Gu Ywgdwybpwnipjwt wwonnuwlwu Ywipnid® www.araratbank.am, huswtu uwb Ugnwagphu Yhg
Cwybwdubpnud:

1.9 Pwulyh wdthnth $putwtivwljw nmyjuubpp

hwaqup << npwd
Snigwuhgh wuywunwdp 31.03.2019 2018

prYwlwu prYwlwu

(wninhwn (wninhwn

swigwd) wlgwd)
Rnup pwhnye pwhnypwhwnlh qény dwiuup tjuqbgnidhg 387,956 514,804 2,004,386
hbGyin
Utthwlwt uwyhpuwgh dhopti d6Sniypynit 36,201,570 35,033,281 34,142,962
UGthwlwu juwyhwwih whnipwptpnieyniu (ROE),% 1.07% 1.47% 5.87%
Lnup pwhnype pwhnypwhwplp gény swiuup bjuwqgbgnidhg 387,956 514,804 2,004,386
hbn
Cunhwtnin wliphytinh dhohti dtényeyntl 221,131,617 | 216,649,223 | 180,834,325
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WYwhyubph whnipwpbpnipyniu (ROA),% 0.18% 0.24% 1.11%
Rnup pwhnype pwhnypwhwnplp gény dwifuup bjuqtignidhg 387,956 514,804 2,004,386
gil/fgwnbwl/wb Gywdnuy? 2,154,303 9,309,507 9,425,040
2nun whnyph dwpdw (NPM), % 18.01% 5.53% 21.27%
Anpéwnbiwljwh Glwdnup 2,154,303 9,309,507 9,425,040
Chnhwhnip wlphdubinh dhopt dGénypinit 221,131,617 | 216,649,223 | 180,834,325
WYywhyubph ogunwgnpédwu gnpswlhg (AU), % 0.97% 4.30% 5.21%
Cunhwnin wliphdtibph dhohti dbénisntt 221,131,617 | 216,649,223 | 180,834,325
Utthwlwb uwhypwih dhohti dGdnyanit 36,201,570 | 35,033,281 34,142,962
Ubthwlwt Juwhwwih dniypunhwihwwnnp (EM) 6.1 6.2 5.3
Lnupn yinlnuwghly Ghwdnup 1,522,701 6,954,159 7,586,463
Ghwdipwpbn wliphduliph dhohti dbSnyaynit 173,239,928 | 163,465,934 | 133,578,551
2nun wmnYnuwjht dwpdw (NIM), % 0.88% 4.25% 5.68%
Snynuuyhti Ghwdniup (S6) 3,849,387 15,814,734 16,054,673
Ghwdipwpbn wliphyubiph dhopti d&dnyayniti (UGU) 173,239,928 | 163,465,934 | 133,578,551
GYwdwmwpbkp wynhjubph Byuwdnwpbpnye)niu, % 2.22% 9.67% 12.02%
Snynuwyhti Swjuubin (SO) 2,326,686 8,860,575 8,468,210
Muwpppwiynpniinitiin, npntig gény Yuigpnwindnid Gu 180,975,757 | 181,914,610 175,101,540
yinynuughtl Swiuulin (U0M)

Owluuwnwpnipintt wyt ywpuwynpnipyniuubph, 1.29% 4.87% 4.84%
npnug qény Juwmwpynid Gu innlnuwghu swluubp, %

Rnup pwhnype pwhnypwhwnlp qény dwiuup bjuqtignidhg 387,956 514,804 2,004,386
ZZJIZIZIblﬂanUbﬂh dhopli Yonwis phyp (hwipn) 1,760,731 1,760,731 1,760,731
2nun whnype Ukl pwdubwmndup hwayny (EPS) 0.22 0.29 1.14
Uthptn (SE)/(ULU) - (ST)/(UTM) 0.94% 4.80% 7.18%

TUbGpwnnd E gnun tnnynuwihb W bdwlwinhw GlwdnunUtipn, huswbu bwle unwgydwd gnen Yndhuhn W wyg

Jéwnubnp:
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ouuvnhk8nhu LeMrNabu

UUeneUEN e MESL £ HhSdh NNMMEU oMU NrushL URHUI N h LsMuouyuluy
UUUMNS vuuruarNnhfe3nhu:

unuurydna urdereresNMnhy LeNHNRU ULELNR Y6NPUREN3UL LENHNN
nrncnhUC MeSL £ <huLduo Lhuh UUPNIRUYUL ONUSNU3hL URFHUS T h JdrU:

uueneuretMioh L4UuRUUUL cuuur nMuUSuUrudLUSNkr uLau
UUeneUGNeNhU MUMNRLUYYNT SEIE4HUSYNRE3UL N2 UWUANRUYUL “YUU
unuunuuvnrnch? LhLBLNAR <CUUUM (U3 fednNhU® rUNrquuLnifa3ULl
JGrurGMN vuund) 4rnhUd £ LunuLushudut musuluuuusdnhia3nhy,
Grat USL N2 UUPNRUYUL “YUU unuunwuLnNrneh £ orusNrusht uRHusrn
U3nhu vuuern £6S hsSurysLnh Y6MLNRU:
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FPUdhTL 2. MUMSUSNUUG P UWUPL SE1ELUUSUNL@3NML

2.1 Mthulwyhu gnpdnuutp

Updbpnpbtph onlyuinud®  Ubpwnw| wwpuwnndubpnd,  ubpnpmdubpp uwyyws  Gu
npnawlh hwywuwywu nhulytiph htiw, wn huly ywwnbwnny, ubpnppnud Yuwnwpbine yepwptipjug
npnand punniubing wnwe ubpnpnnubpp wbwp £ dwupwypyhn nwnwduwupptbu b gbpnstu
ubpnpdwu htivn Yuwdws L Ugnwgpnud pwgwhwjinwsé hwjwuwlwu nhulbpp, huswbiv twl
ubpyujwgywd wy wnbnGywwndnieiniup: Uuhpwdbown £, wjuniwdbuwjuhy, hwogh wnubi, np
Ugqnwgpnd ubpyuwjwgywd nhulybiphg pwgh Ywpnn £ twl wnwowtw] wj wulwufuwwnbubih
punyp ntubignn npuk nhuy, W ubpnpnnp wbwp £ ubpnpdwu npnondp Yuwjwgubihu |hwpdtp
ghwnwlgh ubipnpdwu Enigyniup W wnwounpndh uwl hp ubthwlwu thnpény, bywwnwyubpny nt
wyuYwippubipny:

Lbpywjwgywd nhuytiphg jnipwpwusinipp Ywpnn £ npnpwyh pugwuwlwu wgnbgnientu
niubuw] huswybu Pwuyph Jpdwlyh, wjuwbu £ onlyuynd wnlw ppwdpdwyp dpw’ wpryniupnid
hwugbigutiny Pwuyh Ynndhg unwuduwsd ywpumwynpnipniuutph suwwmwpdwup Ywd ontuynud
wwpunwwnndubiph hpwgybijhniygjwu W hnbwpwp quph wuldwup:

Fwuyh ynndhg wnwyt) Ewywu nhuytip Gu nhurnwpyyned.

Muwpuwwndubiph hpwgybihnyeywu nhulp’ Wwpunwwnndubph onyuih dwdwih W gwdp
qunqugywdntgjwu wwjdwuubpnd wwpwmwwnnduh ubithwlwuwunhpng Ynndhg gwuugwd wwhh
wwpunwwndubpp  Jwbwnbint  hGn uwdwsd  ndwpnuygniuubph wnwowgndu k:
Muwpwwwnndubph  ppwgybihniygjwt  nhuyp  Ywpnn £ wnwowtw] onyuynud  duwynpwd
hpwyhdwyh Yupny thnipnfunigjuu juwd Pwulyh $ptwtvwlwi Jpbwlh Jwunpwpwgdwu
hGinbwupny: Upryniupnid® wwpwwwndubpp Jupnn Gu Ynpgubp ppbug  gpwdsnieniup W
ubpnpnnp unhwywsd |hup hpwgub| Wwpwwwnndubpt wybh gwdp quny, pwu dknp pipdwu ghup:

Upwnwpdniypwihtu nhuljp’ wpunwndnyph hnfuwpdbph thnhntunipjut wpnyniupnid yuwu
YpGint hwjwuwlwunyeniuu £, npp Ywpnn £ wnwowuw| thnfuwnpdtph Yunpniy tnwwnwunwdubpp
htwbwupny, npnup Ywpnn Gu bwwbu wgnbi| huswybu Pwuyh, wjuwbu b wpdbenetph ontjwp
pw: Opphuwly UUL nnuph wpdbgpydwu nbwpnud ubpnpnnp Yniwbuw npnpwyh Ynpnwunubn:
Lbipnpnnp Ywpnn £ Ypb bwl wpnwnpdnyph hnfuwtwydwu hGnbwupnyg npnawlyh Ynpnwunubn
wwdwd pp <L npwidnd  wpnwhwjindws  dhongubpu UWUL  nnupptu Jbpwdbine L
Muwpunwwnndubiph dwpdwu dwdwuwly UUL nnjwpp << npuidh hnfuwtwlydwt dwdwuwl:

Snynuwnpnyph rhuyp, nnynuwnpnyph thnthnfuniejwu hbnbwupny wywpunwwnndubpnid
ubpnpnnutph Ynpnwwnubp Ypbine Juwugu L, npp Yupnn £ hGnbwup (hubp onlyugnid gnpdnn
wnynuwnpnyputiph Yupny thnthnfunygjwt, wiu Yupnn b wgnb] puswybu wwpunwnndup qup,
GUwdwnwpbpnipjwu, wjuwbu b npwug gpwysnipjwu b hpwgybihnigjwu Yypw:

Jdbpwubpnpdw nhul: Wu pninp ubpnpnnubpp, ndpbp Pwuyh wwpunwwmndubpp dtinp
Ypbptu &tnp pbpdwu  gnhpdwppny  uwhdwudwd dhusk  dwpndp  GBlwdwmwpbpnie)niut
wwwhnybint nt unwuwnt hwdwn, wbwp £ ufwwp nubuwu, np ppbug dpw Gu Jbpgunid
Jtpwubpnpdwu nhuy, npp ywdwuwynpywsd £ nnupynnh ywpunwwnmndubphg wwppbpwpwp
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uinwgynn wpdtiyunpnuwiht Glwdnunubph wnujwqu hwdwpdbp Glwdunwpbpnyewdp (Gtinp
ptpdwu/qudwt  gnpdwppny  uwhdwujwsé dhush  dwpnudp  Glwdwwpbpnyeiwdp)  ubpnpnud
Ywwwpbint  htwpwynpnigniuutph hwjwuwywu  pwgwlwnigjudp: <wjwuwywu £, np
Jtpwubpnpdwu nhuyp ubpnpnwdwihu npnond Yuywgubiine gnpdpupwgnd bwlwu gnpdnu sh
hwunhuwuw pupwghy Yud Yupbwdwdybun (JGY wpdtynpnuwihtu dwdwuwlwdhonghg ng wyb)
ubipnpnuwihu hnphgnt niutignn ubpnpnnutiph hwdwnp:

dwpluwjht/nEdnpnh  nhuly: Lepnpnnubpp  guulwgws  panwplnnh - Ynpunpwnhy
wwpwwwnndubip dbnp pbptijhu (wwywhnywd wwpwnwnndubph nGwpnwd wybiih phs) hpbug ypw
Gu dtipgunud ennwnynnh Jupluhts nhulyp, npp Yuwywsd £ wwwguind pnnwnplnnh huwpwynp
dpuwuuwywu Jhtwyh Juunpwpwgdwu, wpdbGynpnuwhtu Jéwpnwiubp ppwlywuwgubine Yud
wwpwwwndubipp ppbug wujwuwlywu wpdbpny dwpdwu wuhuwphunpwu b hwjwuwlwu
utwulywgdwu hbiw:

hu$ywghntu Yuwd qunpnitwynmpyuu nhul: <-nwd quwbdh wnwniejwt Wwnpwgw)nid,
Pwuyph Ynndhg hp wwpwwwndubiph nhdwg wnwowpyynn wujwiwlywu wpdtlyunpnuwhu
GUwdwnwpbpnipiniup  quwhwwnbhu  ubpnpnnubpp wbwp £ hwoyp  wnubu, np  hpwlwu
GUwdwnwpbpnipniup Ywpnn L |hutp wybih gwdp (quwéh swihny) wujwuwlwu wpdtunpnuwhu
GUwdwnwpbpnieiniuhg:

Opbuunpulwu nwnh thnthnpunipywu rhuljp, nph Wwwndbwn Ywpnn Gu hwunhuwtw]
opGuunpnipjwu thnthnfuniginiututpp, npnup Yugnbiu huswbiu Pwuyh gnpdniubinyew, wjuwbu b
ontyuynd inppnn hpwyptwyp ypw: Uhwdwdwuwy hwpy £ sk, np thnthntunyeniutbpp Yupnn
GU wanb| uwl wwpunwwnndubph gpwdsnipjuu b wprynitupnd” hpwgybihnygjwu Ypw:

2.2. {pduwlwt wmbntYwwnynienit

Fwulp wujwuwywu wwpunwwmndubph pnnupydwu b npwt hbnunn nbnupwfudwu
hpduwlwu  Uywwwlu £ ubpgpwdynn  dhongubiph - wnpynipiiph nhybpupdhlwgnudp - L
ubpgpwyynn dhongubinh Swiuuwwnmwpnyzywu ujwgbgnidp: Fnnupynnh Ynndhg ywpwwnndubph
wnbnwpwfudwu wprynwpnid ubpgpwyywsd npwdwlwiu dhongubipu ninnybnt Gu yupbwdwdybin
U dhouwdwdytivn Jupybph npwdwnpdwup b ubpnpnudutiph ppwwuwgdwup:

Uhwdwdwuwy whwp k ugki, np Pwuyp, hwunhuwuwny Ynpwnpwinhy wywnpwnwnndubiph
pnnupynwd hpwlwuwgpwsd wnweoht pwuybphg dbyp, swpniuwynd £ pp Ynndhg npnbigpwd
wwpwnwwndubph  ponupydwu  wjwunnyep'  hwodh  wnubind  ontluynd - duwynpyuwd
wwhwuownyp W ubipnpnnubph uwywunwdubpp:

Snipwpwugnip - wmpwugny  prnupyynn ywpunwwmndubph pnnupydwu  Jbpouwlwu
wwjdwuubpp pnnuplydwu opjwuhg wnujwqu 3 woluwwnmwupwihtu op wnwye hpwwwpwyytiint Gu
Pwuyh ywonnuwwu hunbpubnwihu Yujpnud® www.araratbank.am:

2.3 StntYwwynipinit wnwowplynn wwpwmwwnndubph yEpwpbpjug

UPUNPUSAULY PPL wwpwwwnndubipt wujwuwlwu, sthnfuwpyynn, wpdtyunpnuwihu ng
thwuwnwenpwhu ywpunwwndubp Gu, npnug pnnupynudu hpwlwuwgynid | << opbuunpnipjwu
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hwdwdwju, huly npwug onipg dwgnn huwpwynp yedbpp, win pynud’ nwwnwlwu, Gupwlw Gu
(nddwu << optuunpnipjwdp uwhdwuygwsd Yunpgny:

UPUNPUSAULY PPL-U uwfuwwmbund £ wwpunwwnndubph pnquplydwu Ugnwghpp <<
LEunpnuwlywu pwuyh Ynndhg uwhdwudwsd Ywpgny gpwugbinig hbinn d6Yy wmwpjw pupwgpntd
hpwlywuwgub| dhusl 5,000,000,000 (hpug dhjpwpn) << npwd dwywiny npwdwihu b dhusl
20,000,000 (puwu dhjhnu) UWUL nnup dwywiny nnwpwiht ywpunwwnndubph pnnupynd W
wnbnwpwfuntd:

Mwpwuwwndubph wujwuwlwu wpdGywnpnuwhu
nbuwp
Muwpuwwnndubkph alup Ny thwunwpenrwhu
NMupunwwnndubliph
N thnjuwpyb

hnfuwipltihnipynitp s dinfuinlan
Mwpwuwwndubph L npwid UUL nnjwn
pnnuplydwy wpdnypp
Uty wwpumwwndup | 10,000 (nwup hwqup) << npwd 25 UU'L nnpwp
wujwuwlwu wpdtpp
Muwpuwwnndubph Opwgpwihu Ugnwaghpp << 4P Ynndhg gpwugnuihg hbiwnn
pwuwlp Jntpwipwitgnip npwuzh hwdwn [pugnighs Yuwhdwuyh Pwuyh

funphpnh wnwudhu npnonwdubpny
Muwpuwwnndubph dhusle 5,000,000,000 (hhug dhusl 20,000,000 (puwt
pnnuplydiwy dwdwip | dhjhwpn) <K npwd, pun npnd’ dhihnu) UU'L nnpwp

npwdwjhu ywpwwwnndubph
pnnwnydwi dwywip whwp
wnujwqu hwjwuwn [huph UUL
nnjwpny panwplyywsd
wwpuwwnndubph 10%-hu:

Muwpuwwnndubph Muwpwwwnndubiph  nbGunpp Gupwyw [ Jwpdwu  «lwjwunwip

nkGuwnpp YEunpnuwlwu nbwnghwnwphw» PPC-h (wjunthbin' <4Y) Ynndhg

SEnwpw)junn «UPUNUSRULY» PRL

Cnijw Unbinénn Cuytpnigyniup  Uwjuwwnbund £ ogwyb|  Cniyw  uwnbindnnh
dwnw)niejniuubiphg:

Muwpuwwnndubph Ninnuyp Jwbwnpph duny’ Pwulyh gquwdwuwht gpwubywyh b

nbnwpwfunuip dwutwénintiph dhongny:

fnnuplnwip UPUNPUSAULY PPC wujwuwlwu wwpuwnndubpp pnnupyytine

Gu Pwuyph funphpnh 2019e. wwpphh 25-h «UpdGlyunpnuwihu
wwpwwwnndubip pnnupytine W nbnwpwstubine dwupu» phy 06/08L
npnadwdp uwhdwuywd punhwuny wwjdwuubpny W jnipwpwgnip
pnnwnydwu nbwypnw lunphpnh wnwudhu npnpnwdubpny:
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Mwpwuwwndubph Muwpunwwndubph  jnipwpwbgnip wpwugh pnqupydwu L

pnnupydw opp, | nbnwpwyfudwu dwdlybwnubpp, wpdnypn, Swywyp,

powtiwnnipjwu Gwdwnwpbpniginiup b wyp fwlwu  wwpdwutbpp  Yuwhdwuybu

dwdlbinp, Pwuyh  hunphpnh  wnwudht  npnpnudubpnyg: Wn dwupu
wbntywwnynigniup Yhpwwwpwydh nbnupwsfunwihg wnujwqu 3
woluwwnwupwihu  op  wnwe  (Fnnuplynnph  wwrmnuwywu
huwnbpubunwhu Yuwypnd' www.araratbank.am:
Snipwpwugnip wpwugny  nbnwpwofudnn  wwpuwwnndubph
pnnwnydwu op £ hwdwpybint mbnwpw2tudwt wnwoht opp, nphg
ujuwd  Yhwodwpyytt  wwpunwwndubiph nhdwg  hwydupyynn
wndGyunpnuwjhtu ninynuubpn:

UpdtiYwpnup Snipwpwuginip wnpwugh hwdwp ywpwmwwnndubph wpdGlwmpnuubph

wnnlnuwnpnypp wnynuwnpnypp  uwhdwudbint £ Pwulh funphpnh  wnwudpu
npnadwdp:

Updtiwpnuubpp GnwdujwYwihu (4 wuqwd opwgnigwiht tnwpyw dkg)

J6wpdw

wwppbpwlwunipyniup

Updtiwpnuubpp Opwgpwjhu Uqnuwagph gpowlwlubpnud  jnipwpwugnip  npwugny

hwqwplydwu opbkipp

wmbnwpwyfuynn  wwpwmwwnndubpph  nhdwg  wpdbyunpnuwhu
wnynuubpp Yhwoywplyybu pnnupydwu opuuhg uuwd, pun npnid
nbnwpwsfudwu wdpnng dJwdwuwywhwwnywsh hwdwp
wwpwwwndubiph  Jwbéwnph ghtu pun optiph  Yhpwwwpwyyh
Pwuyh  phunbpubunwhu  Yuypnd:  Snipwpwugnip npwuony
wmbnwpwofuynn wwpwwwnndubiph pnqupydwu op £ hwdwpybint
wbnwpwofudwt  wnweoht  opp, nphg  ulfuwé  Yhwoywpyybu
wwpuwwnndubipp nhdwg hwowplynn wndBlywnpnuwhu
wmnynuubipp:

Optph  hwjwpydwi
wuwjdwuwlwunieniup

thwuwwgh/thwuwnwgh.

DCC=0Optiph thwuwnwgh pwuwlyp, D3IM3Y3 - DIMIY1

DSN=Optiph thwuwnwgh pwuwyp, D3IM3Y3 - D2M2Y2

npwnkin’

DIMIYT - gnpdwpph  Ywuwpdwt opjwu  Uwfunpnnn
wndtywnpnup dwpdwu/wpdtyunpnup Yninwldwu ulygph wduwehyu
k.

D2M2Y2 - gnpdwpph Yuwwwpdwu wduwphyu L,

D3M3Y3 - gnpdwpph  Ywuwpdwt opjwl  hwonpnnn
wndtywnpnup dwpdwt/wujwuwlwu wpdtph dwpdwu wduwphyu k:

UpdtiYwpnup
Ynunwlnwip

UpdbYwpnup Ynunwynudp Yhpwlwuwgyh hbnlyw) pwuwslny’

Al = FV C DCS
= k — %
[ 4 DCC ]

Al = YUninwywsd nnlynu
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FV - Mwpwwwnndubiph wujwuwlwu wpdtip

C - Updtywnpnuh wninynuwnpnyp

DCC - gnpdwpphu uwfunpnnn wndtlupnup ydwpdwu ophg
dhusle  gnpdwpphu  hwonpnnn  wpdtiyunpnuph  Jdwpdwu  opbipp
pwuwlu £ hwlwwwunwufuwu ywjdwuwwunipjwu nbwpntd

DCS - gnpéwpph  Ywwwpdwt opjwu  Uwfunpnnn
wnpdtywnpnup dwpdwt wduwpeyh b gnpdwpph Yuwnwpdwu opjw
dholi Gnwd opbph  thwuwmwgh pwtwlyu | hwdwwwnwufuwl
wwjdwuwywunipjwu nbwpnd

Updtywnpnuubpp J6wpnudubipp  Yywuwwpdbt  hwdwuwpwswi?
hwdwdwju hbinlyw| pwuwaslh.

pC=:
4

Npwnbin'
C - Swpbtywu wpdtiyunpnuph gnidwnu

NMupunwwnndubliph
ghup

Muwpwwwnduh ghup npnaytint £ hGnlyw| pwuwalng.

N

p— CZ 1 4 FVv
- Z y \im1tT y N1+t
=1 (1 + 100*4) (1 + 100*4)
_ DSN
"~ Dbcc
npunbn’
DSN - gnpdwpph  Ywwwpdwtu opjwu  hweonpnnn

wpdbywnpnup/wujwiwywu  wpdbph  dwpdwu  wduwpyph UL
gnpdwpph Ywwnwpdwu opdw dhol Gnwéd thwuwnwgh opbiph pwuwlyu

£ ontiph hwowplydwu wuwjdwuwlwunteginiup
thwuwnwgh/thwuwnwgh:
DCC - gnpdwpph Ywwwpdwu opjwl  Uwfunpnnn

wnpdtywnpnup Jéwpdwtu ophg dhusl gnpdwpph Ywuwnwpdwu opyjwu
hwonpnnn wpdtGlywpnuh Yéwpdwtu opp Gnwd thwuwnwgh opbiph
pwuwlu £ opbpp hwpdwpydwu  wwydwuwlwunieiniup
thwuwnwgh/thwuwnwgh:

P - wwpuwwnnduh ghuu k:

N - gnpdwpph Yuwuwpdwtu opjwuhg htunn wpdtywnpnuubiph
duwgwd Yyéwpnudubiph pwuwyu E:

Y - wwpwwwnnduh dhus dwpnid Glwdwnwpbpniggnit
C - nmwpbYwu wpdblywnpnup swihp:
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i - wpdGywpnup wndw] hbGppwlwu hwdwpu £, npp
thnihnfuynud £ wnjjw) wwhhg dhusle yGpouwywu dwpnud duwgwd
wpdtywnpnuubph Jéwpnudubiph pwuwyhg Ywjujws, pun npnd i
wpdbtipp thnthnfudnud £ pun wédwu b punniund £ 1-hg dhugle N
wndbiputipp (Gpp N-p punniund £ 1 wpdbp, | U unyuwbu punniund
E 1 wpdtip):

FV - Mwpwwuwnndubiph wujwiwlwu wnpdbp:

Mwpwuwwndubph Muwpwwwnndup  wwpbywtu  wprynibwygbicn winhnuwjht
Bywdwmwpbpnipyniup | Glwdwnwpbpnyeniup hwoywpyytne £ hGnlyw Yepuy'
EAY=(1+C/4)*-1,
npwnkin’
1) EAY - wwpblwu wpryniuwybicn - wnnynuwhu
GUwdwnwpbpnieiniuu L:

2) C - mwpblwu wpdGyunpnuubph mnynuwnpnypt k:
Mwpwuwwndubph (gnnuplynn L  wbnwpwotuynn jnipwpwugnip  wnpwuoh
dwpdwi opp wwpuwwndubiph  hwdwp  @Fnqupynnh punbpubnwhu Yugpnd

www.araratbank.am Ugnwgph hpwwwpwynwihg htwnn jnipupwuggnip
wnpwuoh nbnwpwsfunwhg wnwy pwgnighs Yhpwwwpwyyh twl
wbnwpwofuynn  wwpwwwnndubph  nhdwg  wpdyunpnuubph
Jéwpdwu, huswbu uwl wwpwwwnndubph dwpdwu
dwdwuwlwgnygp' hunwl wduwpytpny:

Grbt wpdbyunpnuwht  Glwdwh Ywd dwpdwt  gnwdwph
Jéwpdwu opp |hup  ny  wofuwwnwupwiht, www  Yadwpnuip
Yywinwpih hwonpnnn wuwwnwupwiht opp:

UpdtYwmpnuubtph b
wwpuwwnndubiph
dwpdwu wpdnyp

Updtyunpnuubph Jéwpnidp b Updtiyunpnuubph Jéwpnidu

wwpuwwnndubiph dwpnwu hpwywuwgynud £ << npwdny

hpwywuwgynud £ << npwdny (£< YP hwowpYwihu
thnfuwndbpnd), huly dwpndp’
UUL nnjupny

NMupunwwnndubliph
Jwpdwt juwnwpnd
W/ Ywd
wpdblywmpnuubph
JGwpnd

(Gnnupyywd jnipwpwignip  wpwiugh  wwpuwwnndubiph
nhdwg wpdtywnpnuwhu GUwdnuinubpp Jéwnybint Gu
Gnwdujwywhu wwppbpwywunyejwdp: UpdGlyunpnuw)ht
GUwdnunutiph Jéwpdwu thnfuwugnuip Pwuyh Ynndhg Yuuwnwpybijne
E wpdtyunpnup hwodwpydwu opjwu uwfunpnnn wofuwwnwupwihu
opw dwdp 24%-h npnipjudp  «Kwjwunnwuh - YEunpnuwywu
nGwnghwwphw» PPL-hg unwgywd utithwwuwwbiptiph nbtunphg
pwnywdph hpdwtu Ypw, hwdwdwju nph Pwulyu wpdGynpnuwihu
Gywdwh  Jéwpdwu opp  dhush  dwdp  14%%-u JGwpnuwiubpp
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thnfuwugnwd £ Mwpuwwnndubph  ubithwlwuwwnbpbph  pwulwjhu
hwohyubphu:

Updtiywnpnup  dwpdwu U wpdblywpnuubpp Jéwpdwu
wduwpytpp (Inpwpwugnip dwdlytnh hwdwp) unyuu Gu:

(Gnnupyywd jnipwpwignip  wpwiugh  wwpuwwnndubiph
dwpdwtu gnwdwph  thnfuwugnudp Yuwmwpdbine £ wywpuwnndubph
dwpdwu opwu uwfunpnnn wofuwwnwupwiht opyw dwdp 24%-h
npnipjudp «lwjwunwuh Yaunpnuwwu nbwynghunwphw» PPLC-hg
unwgywsd ubtithwlwuwwnbiptph nbtunphg pwnywdph hhdwu Yypw,
hwdwédwju nph Pwuyp ywpwwunndubph dwpdwu opp dhusl dwdp
14%y  hwdwwwwwujuwu  Jewpnwubpp  gnfuwtgnd - |
Muwpwwwnndubiph utithwywuwwnbiptiph pwulwihu hwohyubphu:

Muwpunwwnndup dwpdwt U dwpdwt Yunwpdwt (Jewpdwi)
wduwpeytipp unyuu Gu:

«lwjwunwuph  Yeunpnuwlwu  nbGwynghnwphw»  PRLC-hg
unwgywé ubtithwywuwwbptiph  nbGunphg  pwnywdpnd  updwsd
hwowfunpnh hwayhu wpdbyunpnuwhu Glwdnunubph Jéwpdwt Yud
dwpdwu gnwdwph  thnjuwugdwu wuhtwppunypjwt nbwpnud  wju
dnwnpwgpytint £ hwdwwywwwufjuwt  wnwpwughy hwohy dhusl
hwéwfunpnh  Ynndhg hwldwwywunwuuwt  hwiudtwpwpwywuubpp
utnwgntdp:

Muwpwwwnndubph  ny  nbghnbun  ubhwlwuwwmbpbph
wnywngjwu  nbwpnud,  Pwuyp  wpdGlywnpnup Jéwpnuip <L
wmwpwoépnud  Yhpwlwuwguh  wjuwybu,  puswybu  nbghnbuwn
ubhwlwuwwinbpbppu, Juwgwd nbwpbpnd'  ubhwywuwwnhpng
hwuduwpwpwagpny W Pwuyh Ynndhg dwwnigynn  |pwgnighs
swnwjniejniuutiph hwdwp, Pwuynd  gnpdnn uwlwgubpny,
Ythnfuwugh hwdwwwwnwutuwu hwoyhu:

NMupunwwnndubliph
wquin
2powuwntijhnipjwi
uwhdwuwtwynid

Muwpwwwnndubph  gnigwldwt b wnlunph  pnynynieintu
unnwuwinig htnn Ywgdwlbipwniejwu ywpunwwmndubpp s&u Yupnn
quyby b Jwbwnyt) Yupgwynpdnn onijuhg nnipu, puguinnipjudp
<L YGunpnuwywu  pwuyh  unpdwwnhy  ppwydwlwu  wynbpny
uwhdwuywsd pwgwnnipiniuubiph:

Snigwlnuip

Mwpunwwndubiph wnbnwpwfudwu wywpnwnhg htiwnn 5
w2fuwwmnwupwihu opyw pupwgpnwd Ywqdwybpwnipnitup
uwhdwuyws Yuwpgny nhdnd £ Pnpuw’  wwpunwwnndubph
onowliwinniiniup Ywpguynpynn ontyuwynid wuwjwhnybint
uwwwnwyny:  Sniyuwynud - wnlunpht pnyjwwmpjwd  wpdbeninpl
wpgbynd £ Jwbwnb| wndyw) ontywihg nnipu, pwgwnniygudp <<
YUP unpdwwnhy hpwwlwu wynbipny vwhdwujwsd ntwpbiph:
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Stntynipymutp wwmpunipndubiph uthwluwbunpbpph hpdbwlputs hppunymiptliph
Jepwpbipju

Muwpwwwnndubiph ubthwlywuwwbpbpu hpwyniup nubu.

v hupunipnyu wuoppubi|, whpwwbint] b oquwagnnpdt hpbug ubithwlywuniejwu ubppn
ginuynn ywpuwwnndubpp:

v bpwlwuwgub] wwpunwwndubph ubthwwunyejwu hpwyniuphg plunn gwuljugwd
gnpdwnnyp:

v (Fnnupydwu opdwuhg hwodwsd Gnwdujwlwihtu wwppbpnipjwdp' hwdwwwwnwufuwu
wpdtywnpnuubph Jéwpdwu opbphtu unwuw] wpdtynpnuwihtu Glwdnunp: Grb wnyjw|
opp ny wotluwwnwupwihtu op £, www wpdGlywnpnuph Jéwpnwiu ppwywuwgynd £ indjuy
opJwu hwonpnnn wnwoht wofuwwnwupwh onpp:

v Muwpunwwndutiph dwpdwt opp unwuw] wwpuwwndubph wujwuwywu wnpdbpp
(Jwpdwu gnwdwpp): GrbE wnyjw| opp ny wotuwnmwupwhu op L, www wwpwwwnndubiph
dwpdwtu gnwwph Jéwpnut hpwywuwgynd £ wndjwp opwt hweonpnnn wnwoht
woluwwmwupwhu opp:

v Pwuyh Ynndhg MNuwpunwwndubph dwpdwt gndwpp  vwhdwudwd  dwdybivnhg
npwgubint  hpdpn nuuwlwu  Yuwpgn ogwndb]  wwpwwwhpng'  opbupny
Ytipwwwhywsd hpwyniupubiphg:

v Opbupny uwhdwudwsd Ywngny gpwywnpb| ywnwwwnndubipp:

v lwjwunwup  YEunpnuwywu nbwynghwnwphwih  hwodh owbpwwnputiph  dhongny
unwtw| hp wpdbenetinh hwayhg pwnywdp:

v Opbupny U ppwywlwu wlynbpny bwjuwwnbuws wy| hpwyniupubp:

Optupny L ppwywlwt wywnbpny vwhdwudws wwpunwwnndubph ubthwwuwwnbpbph

hpwyntupubiph uwhdwuwthwynwdubp syw:

Muwpunwwndubph  pnnupydwdp  ubpgpwdywsd  dhongubpp  Gpwtuwynpynd  Gu
«bhghjwlwt wudwug pwulwht wljwunubph hwwngndp  Gpwotuwynpbine dwupts <L
opbkupny U unyu opbupny uwhdwudwd Ywpgny Gupwyw bGU hwwngdwu 3-pn hnnduwoény
uwhdwuyws swihbpny, wju £°

w) Gpt wjwunwwnw wudbwpniwiwly pwuynid niuh dhwjt npuwdwiht pwuywihu wjwun,
www Gpwo2tuwynpywd wywunh swihp mwup dhihnt hwwywu npwd £.

p) Gpt wjwunwuwnu wubwpniuwly pwuynd nuh dhwju wpunwpdnypwht pwulwhu
wywun, wyw Gpwotuwynpywd wywunh swihp hhug dhihnt hwuwywu npwd .

g) bpt wjwunwwnt wudbwpniuwy pwulynd nuh npwdwhu b wpunwpdniypwhu
pwulwiht wywunubp, b npwdwiht pwulwiht wwunh gndwpp hhug dhihntu hwjjulywu
npwihg wybih b, www Gpwotuwydnpynwd £ dhwju npwdwiht wjwunp' dhush wiwup dhihnu
hwjywlwu npwdny.

n) Gpt wjwunwwnit wudbwpniuwy pwulnd nwh nppwdwhu b wpuwpdnipwihu
pwulwiht wwunubp, W upw npudwht pwiulwiht wjwunh gndwpp ywywu £ hhug dhihnu
hwwlwu npwdhg, www Gpwotuwynpynud £ npudwiht pwulwiht wwunu wdpnnontpjwdp b
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wpwnwnpdnipwiht pwulwihu wwunp' hhug dhihnu npwdph b hwnngwd npwdwihtu pwuywihu
wywunh tnwppbpnipjw swihny:

Muwpunwwndubpnud  ubpnpnudubp uwuwpnn - wudhup wwpwwynp G Uwjupwu
wwpwwwndubiph &bnp pbpnwip <wjwuwnwup YEunpnuwywu nbwynghunwphwih wpdbpnebnh
hwoywndwt L hwodwplwihu dhwutwlwu hwdwlywpgnud jud <wjwunwuh YEunpnuwlwu
nGwnghwnwphwip  hwoyh owbpwwnpubphg npukb dGyp  dnun nwbuw]  ubthwlywuwwnhpng
(wuwuwwnhpng) wpdbpnpetnh hwohy, huswbu vwl Yuwwwpb] ywpunwwnndubph &dbnp pbpdwu
Ywd onwpdwl hbn Juwywsd wywpnwnhp Jéwpubpp' ubthwywunygjwu hpwyniuph gpwugdwt
Ywd gnpdwpputiph dLwybpwdwt Uywwnwyny:

Muwpwwwnndubp &bnp  pbpnn wudp  wwpnwynp £ «lwjwunwih - Yaunpnuwywu
nGwnghunwphw» PRL-h hwoyh owbpwinnputiphg nput dGyh dnun, ytipohupu Ynnihg uwhdwuywsd
Ywunuubphtu hwdwdwju, hp hwoyht pwgb| wuduwlywu hwohy U npw nyjwiubpp ubiplyujwgub
UrUuruS,ULY RRLC:

Mwpwwwndubp dGnp pbpnn wudp wwpunwynp £ UPULPUSPULY PPC-nud  Ywd
gwulwgwsd wy pwuynwd hp wudwdp pwgbi| npwdwhu b nnwpwht pwulwiht hwohy W npw
wyjwiubpp ubpyuwywgut UPUNPUSAULY PRC, huy npwdwihu b nnupwihtu pwuluwihtu hwohy
niubuwnt nbwpnud” wuhpwdtiow £ ndjwijubpu ninnuiyp ubpyuyugub UPUNUSPULY RPRL:

Gpypnpnwihtu onyuinud ywpwnwwnndutip dbnp pbipnn Ywd ownwpnn wudp wwnpwwynp |
hp hwoyhu Yuwwnwnt) «Lwjwunwup Yaunpnuwwu nbiynghwmwphw» PRC hwaoyh owtipwwnnph L
“Cujwunwuh $nunwihu pnpuw” PRL-h Ynnidhg uwhdwudws wwpwnwnhp Jdwnpubpp' Yuwdws
ubthwywuniejwu hpwyntuph gpwugdwt Ywd gnpdwppubph dbwybpwdwu hbw:

Muwpwwwnndubpp gniguydwu W wnwnpp  pnyunynentt unwuwing  hbunn
Ywqlwybpwnipjwu wWwpunwwndubpp s6u upnn qudb) b qwéwnyb] Ywpgwynpynn onuwihg
nnipu, pwgwnnipjwdp <L YEunpnuwlwu pwulyh unpdwunpy ppwdwywi wynbpny uwhdwujwsd
pwgwnnipinuutph’ henlyw nbwpbph hwdwp.

1. Jdwuuwynp gnpdwppubph hwdwp, wju £ wjuyhuph gnpdwppubph, npnug Ynndbpp

Uwfuwwbu hwyinuh Gu, pun npnud* <& YP funphpnh 27 unjtidpbip 2012 pwlywup phy 331-

L npnadwt hwdwdwju' dwutwynp gnpdwppubip Bu hwdwpygnd’

w. <wjwunwuh  Lwiupwwbnnejwu  YGunpnuwywu  pwulph  Ynndhg  Yupynn
gnpdwnputinp,

p. (dnnupynnh Ynndhg hp pEnnuplwd wpdbenetpp hGungudwu YJwd aGnppbipdwu
gnpdwnpubinp,

g. Updbenptpp hwudubint wnwowpyh opowtwlubpnid  pwduwihu  wpdbtipnebpny
Ywinwnynn gnpdwpputinp,

2. wwpwwwndubph  wbnupwfudwu  opowtwlubpnd  nbnwpwfunnubph  Ynndhg
hpwywuwgynn gnpdwppubiph hwdwp,

3. ontluynud wnlwnpht pnyjwwnpwsd  wwpunwnndubpt wy Yupgwynpynn  ontugned
wnlunppht pnywnyniejwu b ywdwnbnt nbwpbph hwdwn:

Fwulp wwpunwwndubph  uywuwdwdp  ppwyniupubph b wwpunwynpniejniuubiph
gpwugnudp b hwoqwnndt hpwlwuwgunwd £ «lwjwunwuh YEunpnuwlwu nbwynghwnwphw»
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PRC Ynndhg' Ytinghthu hwadh owbpwwnpubiph dhengny:

<L opbuunpnipjuidp,  (ennupynnp  Ywunuwnpnipjwdp W Pwulh  wujwiwlwu
wwpwwwndubiph  pnqwpydwu  dwuhu Pwuyh  funphpnh  npnadwdp  wwpunwnndubpnud
ubpnpnudutp Yuwnwpnnutiph uuwndwdp vwhdwuwhwynudubp uwhdwudws sku:

([dnnwpynnh wwpwwwnndubph ubthwlwuwwmbpbpht - Wwpunwnndubpnd  Junwpywd
ubpnpnudubpp dwpdbne BU wwpwwwnndup wujwuwywu o wpdbpny «lwjwunwuhp
ytunpnuwlywu  nbwynghwnwphw»  PRC-h  UYnndhg  wpwdwnpwd  wywpunwwmndubph
ubithwlwuwwnbptipph gnigwynid updwé hwbwlunpnh hwaoyhu:

Unwowplpnn wuppupndubph nuwuwluwpqdw dwupti nnGlunpynipiniti

(annwpynnh wnweowplynn wwpunwwnndubiph dwpnudubph W Pwuyh Ynndhg ubipgpwyyjwsd
w)| wwpwwynpnipniuutiph dwpnudubpp dhole unnpwinwunyeniu sqw: Wuhupu, Pwulyp sniup
wjuwyhup wwpunwynpniginu, nph yWwpunwwmbpbp nubu dwpdwt wnwouwhbippnipintt w)|
wwpunwwnbptph, wn pynd  twb  wnwowpyynn  wwpunwwnndubph  ubhwlwuwwnbpbph
ujwwdwdp:  (Gnnupynnh  vtwuynyywu  nbwpnd  fenqwpynnh  gpwdny  wwwhnyyws
wwpuwynpnipnuutpp pwdwpwpynd G njwp wwpunwynpnipjwt wwywhnydwu  dhong
hwunhuwgnn gpwyh  wnwpluwih  phpwgnuwihg  unwgwd  gndwphg'  wpunwhbpe:  Geb
wwpunwynpnigjwu wnpdtipp gbpwquugnd £ wndjw wywpunwynpnygjwt wwwhngdwu  dhong
hwunhuwgnn  gpwyh  wnwplwih  ppwgdwt  wpdbpp, www gpwyny swwwhnywsd
wwpunwynpnyjwt  dwup  pwdwpwpynid  Fowy wwpuwnbpbpp o bwndwdp ninbigwd
wwpuwynpnipjniutbph hbwn hwdwwnbn' hwdwdwju «Pwulbnh, qupywjhu
Ywgdwybpwnipinutbnh, ubpnpnudwpu puybpnipinutibnh, ubpnpnuw)hu $nunh
Ywnwywphsubph b wwywhnwgpwywu puybpniypnwiubph vbwuynijwu dwupu» << optiuph 31-
pn hnnwond uwhdwujwd  Ywpgh:  Unwowpldnn  wwpuwwmndubph  nbwpndd,
ubithwlywuwwnbpbph wwhwugutipp' Ypwywpwnytbu «Pwuybph, quplwhu
Ywgdwybpwnipinutbnh, ubpnpnudwpu puybpnipinutibnh, ubpnpnuw)hu $nunh
Ywnwywphsubph b wwywhnjwgpwywu puybpnypniutubph vbwuynipjwu dwupu» << optiuph 31-
nn hnnwsh 2-pn Yhwnh w) b p) Gupwytintpny uwhdwiuywsd wywhwueubipp pwywpwnbinig htunn
3-pn U 4-pn hbppht, dwuuwynpwwtbiv yGpp upywd opbuph 31-pn hnnwsh 2-pn Yhwnp
uwhdwunud  wwpunwynpniginiutbph dwpdwu hbnlyw| hEppwlwunyeniup.

w) wnwght' wndhuhuwnpwghuwh, (ndwpwiht wnwywngh Ynndhg «Pwulbiph, yupywht
Ywqdwybpwnientuutiph, ubpnpnudwipu puytipnigyniutbph, ubpnpnudw)hu dnunh
Ywnwywphsubiph bW wwywhnwgpwywu puytpniegniuubph Yugqdwybpwnipniuubph vuwuyniejwu
dwuhu» <L optupny uwhdwujwsd |hwgnpnipiniuttph hpwjwuwgdwt hwdwp wuhpwdbon L
hhduwynpywd dwfuubpp, win pYnwd” woluwwnmwywpsdp' Ysunpnuwywu pwulh funphpnh Ynndhg
hwunwwnywd bwiuwhwoyh 2powuwlyubpnd,

p) GpYypnpn’ wju Wwpunwwnbpbph wwhwugubpp, npnup pwuyhu Jupy, thnfjuwnniyeniu Gu
wpwdwnpbip uwd pwuynd wjwun Gu ubpnpb) wd pwulwihu hwadhtu npudwlwtu dhongubip Gu
dnunpwgnt] pwuynd wndhuphunmpwghw upwuwyybinig htwnn, pwgwnnipjwdp wwpwnwunphpng b
LYunpnuwlywu pwuyh dhol Yupws wwjdwuwgpny uwhdwuywd nbwpbinh,
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q) Gppnpn’ <wjwunwuh <wupwwbnnyeuu b onwpbpypw pwnwpwghubph, huswbu
Uwl pwnwpwghnye)niu sniutignn wudwug <wjwuwnwuh <wupwwbinnygjwu npwdny pwulwiht
wywunubpp L pwulwihu hwohyubpht wnlw duwgnpnubpp' dhusle 10 dhhnu npwidh swihny, huy
wpwnwpdnipwiht wjwunutiph (hwohyubph) nbwpnwd® 5 dhihnu npwdht hwdwpdtp swihny: ULY
wush' pwuynw dbyhg wybih wywunubp (hwohyubp) niubuwnt nbwpnd upw pninp wjwunubpp
dhwynpynud Gu, b npwug hwupwgnuwpp hwdwpynd £ dGY wywun, huy wywhnjugpwwu
puytipngniuubph  ndwpdwu nbwpnd’ Yuuph wwywhnjwgpwlwt wwjdwuwgnpbphg pfunn
wwhwuoubipp, Gpt  wwwhnjwgpwlywu  puybpnyenttt . ppwywuwgund £ fuwupp
wwwhnwgpnyeniu, b ny Yuwuph wwwhnjwgpwlywu wwjdwuwgnptphg pfunn wwhwugubpp,
Grb wwwhnjwgpwlwu puytpnientut hpwlwuwgunid £ ng Ywuph wwwhndwgpniegniu,

n) shppapn’ pwityh wy) wwpuwynpnigpniibipp,  pugwnnigjudp Gpypnpn hbpenud
pungplywd pwuluwht wywunubph b pwulwiht hwahyubiph duwgnpnutiph,

G1) hphugbpnpn’ whwwlywu pngbkh U hwdwjupubph pnwbubph twwdwdp  pwulyh
wwpunwynpnygniutbpp, <wjwunwuph <wupwwbinnygjwt  opGuunpniejwdp uwhdwudwsd  wy|
wwpwwnhp yéwpnwdubpp.

t2) ygbipnpn' unnpwnwu thnfuwnnip)niuutiphg plunn wwhwugubpp.

q) Jnptipnpn’ pwulh Jwutwyhgubph ywhwugubpp:

Pwuyh wwpunwwnbptph wwhwugubiph pwjwpwpdwu hbGppwlwunipjwl «g», «n» W «b.1»
Gupwytinmtipny uvwhdwujwd wwpunwwmbpbiph pUhg pwgwnnipntt Gu Yuwgdnd  pwtyp
dwuuwyhgubpp L pwulyp hbwn  Yuwwdws  wudhup, npnug  UJwwndwdp  pwuyp
wwpuwynpnyniuubpp puwdwpwpynud Gu «g» Bupwybnny uwhdwudwsd hbppnud:

«g» Gupwlybnny uwhdwudwd wush’ pwulyh uyuwundwdp niubgws wwhwugh gnwwpp 10
dhipntu npwdp (Wwhwuop wpunwpdnyeny wpunwhwjndwsd |hubine nbwpnud 5 dhihnu npwdpu
hwdwpdtp swihp) gbpwquugbint nbwpnud, wyjwp wush' dhusk 10 dhihnu npwidh swihny
(Wwhwuop wpunwnpdnypny wpunwhwjnywsd [hubnt nbwypnd® 5 dhjhnt npwdht  hwdwpdtp
swihny) wwhwuop pwywpwpynud £ «g» Gupwytnny vwhdwudwd hbpend, huy wyn gnwdwpp
gbpwquugnn wwhwueop' «n» Gupwytnny uwhdwudwsd htppnid:

Uhlbunyu hbpph wwpunwwnbpbptu niubu hpbug wwhwugubph pwjwpwpdwu hwjwuwp
hpwynwupubp:

Uhlunyu htpph wwpunwwnbph wwhwuoubpp pwdwpwpynd Gu dwfunpry hGpph pninp
wwhwugubpp |ppy pwlwpwpbinig hGwnn:

Stnwpuppijwéd  (phnwpuwzfudnn)  wwppupndubphg  wipwgdnn wwppugpndubph
ubthwwtunpbpbph  Ghwdnupubph  hwpydwti  Jupgh wdpnpowlwtt b Jwupwdwuti
bljwpwahpp

Ywplunp Swtinignid

Quuwywé will hwuqwdwiph, nn (Gnnuwnplnnp, hpwlwbwgbiting hp jwywgnyl owtipbnn U
wnliw ghinlithptiinn, unytl pwdtnid bphuywgtinid £ windtpnpbinhg uinwgynn  Ghwdnuntibnh
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hwpldwl dnipnbignidulinn <<-nud, wbinuwdGbuybhy (Gnnwplynnp gwbywbnid £ huyyprwpwnty, np
bUbpnnnnbbint wyt swbyp £ hwdwpbl hwplught nphpnuwigpynipimit b GGpnpnidutp wbbhu
hhdbuybl dpwili wyu pwdlmd bbpluywgywd bineh dpw: fennuinynnp sh Gpuwishuwynpnid, np
ubpnpnnh Unndhg Uqnugph uynwugdwt U dwlnpwgdwl wwhhlt hwplyuyghti opGlunnniesnitip
bhwdwwwipwupuwbh  bbpyuywgdwdhl,  Jwd  hwdwndbpnnpbt  Yhpwnnyeynit Yniblibw <<
hwpluyhti  dwpdphbtibnh  Ynndhg U gqwilwgws wwpwquynid punphnipn £ ypuhu ogqunyty
dwubiwghippuwgyuwés hwnplught unphpnwiipnynisywl Swinwynysynitbilbphg: (dnnwnpynnp guwbywind £
hwyjppwpwpby, np unybng qbné L dunid gwilwguwé bbpnpnnh hbwpwiynn wwhwbobbinhg Yuwwyws
hwpluyhti opbbunpniepwt U hwplydwl  JdGhwbhqdbbnh Yhpwndwl U Mywd  thnihnpunyeiwb
wnpnynibipnid winwowgwé dhbwbiuwwl wwhwbebiinh bywindwdp wwipnwupiwbiwigpnyniesinitihg:

(Fnnwpynnh wwpunwwnndubphg unwgywsd Glwdnunp Gupwyw £ hwpydwu pun hGunlyw
hwplwwuntuwyubph.
v Cwhnipwhwnl,
v Blwdunwihu hwny:

Cwhnipwhwplyny hwpydwt Jupqgp

Swhnipwhwply Jéwpnnutp Gu hwdwpynud'

1. MHaghnbun Yuwgdwybpwnipnwitbpp, pwgwnnigjudp wbnwlwu L hwdwjupwjphu
Ywnwywpswlywu hhduwpyubph, <wjwunwuh <wupwwbunyejwu Yeunpnuwlwu
pwuyh, Cwywunwuh Lwupwwbnnipiniund hwyjwnwpdwgpywsd nhjwuwghnwywu
ubpYwjwgnigsnieiniuutiph ] hjniywwnnuwlwu hhduwpyubph, npwug
hwywuwpbgws dhowqgguihu Yuqdwybpwnipniuubnh,

2. Cwywuwnwuh Lwupwybtinnpniund  hwownwd wuhww  dGnuwpluunbpbpp W
Unwnwnubnp,

3. <wjwuwnwup  Lwupwwbwnggniund hwodwnjws,  Ywuntubpp  gpwugwd
wwjdwuwgpwihu — ubpnpnudwihu - $nunbpp  (pwgwnnipjwdp  YEuuwpnawlwhu
$nunbiph b Gpwgtuhpwiht pnintiph,

4. ny nbghntun Ywgdwybpwnipntuubpp, puswbu twl dounwjwu hwunwnnywu
dhongny <wjwuwnwuh Lwupwwbinnueniund  gnpdniubingentt hpwlwuwgunn W
(ud)  doanwlwu  hwunwunnpjwu  dhongny  Lwjwunnwup  Lwupwwbnnypjwu
wnpnipubiphg GYwdnwn unwgnn ng nighntuwm $hghlwywu wushup:

Fwulp, npwbu hwpluwiht gnpdwlw), ny nbghnbun whnipwhwply Ydwpnnubphu

Jéwpqwd nnynuubpp dwuny swhnigwhwpyp hwodwpynd b wwhnd £ 10% npnypwswihny, bGeb'

e Lwdnuntbpp Jéwpynud L wnwug dounwlwu hwunwnnipjuwt  <wjwunwup

Lwupwwbwnnipiniunid  gnpdniubinieintu hpwlwlwgunn  ny  nbghnbuw
owhnipwhwpl yéwnpnnhu,

e Llwdnuntbpp Jéwpynd Gu donnwlwiu hwuwmwnnigjwu dhongny <wjwuwnwup

Lwupwwbwnnipiniunid  gnpdniubinieintu hpwywlwgunn  ny  nbghnbuw

owhnipwhwply Yyéwpnnhu, uwlwju wyn Glwdnunubpp s6u Yybpwgpynd donmwlwu
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hwuwmwwnnipjwup:

Glhwdipughti hwplyny hwplydwt upqp
Gywdwnwihu hwply Jéwpnn Gu hwdwpynid'

1. && nbghnun L ny nbghntun  $pghlwywtu  wudhp (nGghnGuwnnieniup
uwhdwuynwd £ << opGuunpnipjwdp),

2. Uthww abnuwpluwbpbpp W unwwpubpp’ npubu $pghlulwt  wushup,
(YGpohuubipu GYwdwmwihu hwpy Jéwpnnubp Gu hwdwpdnd dhwju wuduwywu
GUwdnunubiph dwuny):

Gywdnwihtu hwpyny hwpydwu opjtilywn § hwdwpynd'

1. nbghntun  $pghlwlwt  wudwug hwdwp' <wjwunwup  <wupwwbnnyejut
wnpnipubphg b (Yud)  <wjwunwup  Kwupwwbinnugeniuhg  nnipu gunuygnn
wnpnipubphg  unwgynn  hwdwjuwnu  Glwdnunp' puwgwnnipjudp  <wjwuwnwih
Cwupwwbnniegnund  hwoqunjwd wuhwwn dGnuwpyuwnbptph W unwnwpubpp
dnuwplywunhpwywu GYwdnunubpp,

2. ny nbghntun dhghlwlywu wuswug hwdwp' <wjwunwuh <wupwwbnniejwu
wnpnipubphg  unwgynn  hwdwfuwnu  Gywdnunp'  pugwnnipjwdp  dounwlwu
hwuwmwwnnipjwu dhongny <wjwuwnwup Cwupwwbtinniejniuntd  gnpdniubinientu
hpwywuwgunn W (Ywd) downwlwt  hwunwnnigjwt  dhongny  Lwjwunwup
Cwupwwbwunnigywu wnpnipubiphg Glwdnwn uinwgnn ns ntighntun Shghlwlywu
wudwug donwlwlu hwunwwnnygjuup JGpwgpynn GYwdnunubph, huswbu twl
wpunwphu iunbuwlwi gnpdniubineiniuhg unwgynn Glwdnunubph:

Fwulp, npwbu hwplywihtu gnpdwlyw|, nighntiuwn U ng nEghntuwn dhghlwlwu wudwug
Jéwpqwd wnnynuubiph dwuny GYwdwnwiht hwplyp hwadwpynd b wwhnd £ 10 winynu
nnnypuwgwhny:

2.4 Unwowplyh dwdlnubpp b wwydwutbpp

Unwowplhph wuydwbbbpp, Jpbwlwqgpnipymbp, whbwpjng dwdwtwlwgnygp U
wnwowiplihg oqipdbiyni hwdwp wthpwdbyp qnpoénnnipymtiulipp

Pwuyp' wwpwmwwnndubph pnnupldwu Opwapwiht wgnwghpp << YEunpnuwlwi pwuyh
ynnihg uvwhdwudwd Ywpgny gpwugbing hbwn, dGYy wwpjw pupwgpnd pnnupybne L
wuwuwlywu wpdbyunpnuwiht wywpunwnndubp' dhusk 5,000,000,000 (hhug dhihwpn) << npwd
W dpusk 20,000,000 (puwu dhpnu) UUL nnuwp  pnqupydwt  punhwunip dwywind,
wnpdtywnpnuubph  Gnwduyjwywihu  Jdwpnwubph  wwppbpwlywunygjwdp, wnwudhu  tnybpnd
(npwugtipny):

<L npwdny pnnwplynn wywpunwnndubph wujwuwlwu wpdbpp Ywqdbine £ 10,000
(mwup hwqupn) << npwd, pul wpunwpdnypny pnnupyynn ywpunwnndubph nbypnud® 25
(puwuhpug) UWU'L nnjwp:

Muwpunwwndubiph jnipwpwgnip wnpwuoh ennupyiwt W wnbnupwfudwu dwdybGnubpp,
wnpdnypep, swywp, tYwdwwpbpngniup b wyp bwywu wwjdwuubpp Yuwhdwudbu Pwuyp
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funphpnh  wnwudhu  npnpnudutpny: W dwupt wbinGlwwynigniup Yhpwwwpwyyh
nbnwpwyfunuihg  wnujwqu 3 woluwwnwupwht op wnwg (Fnnupynnh wwonmnuwlywu
huwnbpubunwhtu Yuypnud® www.araratbank.am:

Snipwpwugnip inpwugny pnnupyynn wwpwmwnndubiph hwdwp nbnwpwsfudwt wdpnng
dJwdwuwlwhwwnywsh hwdwp wwpunwwnndubph Jwéwnph ghtu pun optiph Yhpwwywpwyyp
Pwuyph  punbpubunwht  Ywpnd, pun npnd  nipuipwtgnp wnpwugng - pnnupyynn
wwpuwwnndubiph wbnwpwudwiu dwdwuwlywhwwunygwénid Jwbwnph Gupwlw ywpunwwnndubipp
pwuwyp [pwuwint nbwpnid Pwuyp nwnwpbgunid £ wmbnwpwofudwu gnpdpupwgp: Spwgpwihu
wqnuwaghpp W pnnupydwu ytpouwywu wwydwuubpp Yhpwwwpwlyytu Pwuyh punbpubinwhu
Yuwypnid' www.araratbank.am U wwpuwwnndubph wbnwpwotundp Yubugh ng 9nun, pwt wgnwgph
hpwwywpwynwihg 3 wofuwwnmwupwihu op htiwn:

Snipwpwugnip  wpwush  nbnwpwotudwtu  dwdybnubph  Jbpwpbpjwg  htwpwynp

thnthnfunigyniuiipp Ywpnn Gu Yuwnwpdb Pwulyh lunphpnh npnadwdp:

Muwpwwwnndubp qubint uywwwyny' Lbpnpnnp Pwulyh gjuwdwuwht gpuubuywynd

Ywd dwutwdninnud ubpyuwywgund £ Mwpunwwnndubph dGnppbpdwt hwjun bW «Cwjwunnwup
ytunpnuwlywu nbwynghunwphw»  PPC-nd  wywpunwwndubph  gpwugdwtu U hwodwndwu
uywunwyny' hwiwwywwnwufuwu hwoyh pwgdwu yepwpbpnw| punywop:

Muwpwwwndubph  dbnpptipdwu  hwjint - wnujwqu  wbwp £ wwpniowlyph  hGnlyw

wnbnGYnipnwittpp.

v UbBpnpnnp wunwip b wgguuniup, wudbwgpwihu wndjwiubpp, ptwynygwu Juynp,
unnpwgpnipiniup (hpwywpwuwlwu wush nbwpnd wudwunidp, gunudbine Juypp,
hpwywunt (jhwgnpywd) wudh uinnpwgpnieiniup),

v Qbtinp pbpynn wwpumwwnndubiph pwuwyp,

v «lwjwunwuh YEunmpnuwlwu nbwynghwnwphw» PPC-p hwoyh owbpwwnnph Ynndhg
pwgyws wuduwywu hwoyh hwdwnpp:

v Lbkpnpnnh npwdwiht W nnjwpwjht hwoyGhwdwpubpp:

Muwpuwwnndubiph dGnppbpdwu hwynhu Yhg ubplwjwgynid Gu.

v $hghywlywu  wudh nbwpnud’ wuduwgph (wnluwynyejwt nbwpnd unghwjwywu
pwpwh Jwd hwupwihtu dwnwjniejwu hwdwpwuhoh) ywwndtubpp (Yud nbnGlwup
unghwjwywu pwpu unwuwinig hpwdwnybint dwuhu),

v ppwjwpwuwlwu  wudh nbwypnd'  wbwn. nbGghunph JYuwjwlwup  wywwnébup
(Ubpwnyw) pninp ubipnhpubipp), hwanpywd wush nbwpnud” bwl |hwgnpwghpp:

Muwpunwwnndubph dGnpptpdwu hwynp dhusl induy opdw dwdp 15%-u ubplywjwgubnt

nGwpnwd  wwpuwwnndubph  nhdwg  Jéwpynn  gnudwpp hwodwpyynd £ wwpunwnndup
dGnppbpdwu  wjjw; opdw hwdwp uwhdwiujwsd ghup pwqiwwwwmybing abnp pbipgnn
wwpwwwndubiph pwuwyny, pun npnd Mwpuwwnndubiph dGnppbpdwt hwjnp hwdwpynd |
punniujwd, Get hwdwwwunwuluwu hwoynd wnyw E Mwpwwnndubiph dGnppbpdwt hwdwp
wuhpwdbzwn gnwdwpp:

Muwpunwwnndubph dGnppbpdwtu hwyjinp ndjw) opdw dwdp 15%°-hg hbinn ubpluwjwgubint

nGwpnwd  wwpuwwnndubph  nhdwg  Jéwpynn  gnudwpp hwodwpyynd £ wwpunwnndup
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dGnppbpdwu  hwonpn opjw  hwdwp uvwhdwuywd ghup pwgdwwwwnybing &bnp pbipdnn
wwpunwwnndubiph pwuwyny:

Muwpunwwnndubiph dGnppbpdwt hwyn ubpyuwjugnpwd wudhup gpwugynd Gu hwnny wjn
uywwwyny pwgywsd gpwugwdwinjwund, huy TNwpunwnndubph  dGnppbpdwt  hwjnbpp
pwywpwpynwd Gu punn ubpluwjwgdwu dwdlbnp hbppwywuniejwu:

Stnwpwofudwt pupwgpnud  Pwulyp sh bwjuwwnbunwd  wwpunwwnndubph  wnwownlyh,
huswbu uwl  wnbnwpwotudwu  Swdwubph  thnihnunijwt  Ywd sG] hwjnwpwpbnt
huwpwynpniejntu:

Muwpwwwnndubiph dnpptipdwu ujwquagnyt b wnwybjwgnyu dtdniginiuutiph YyGpwpbipjw
uwhdwuwthwynwdubp sywu, nph htinbwupny MNwpunwwnndutiph dGnpptipdwu hwjnbpnd upynn
gnwwpubph yGpwpbnw) ujwqugnyt Yuwd wnwybjugnyu dadnipniuutiph uwhdwuwdwynidutip
sGU uwhdwuynid:

Muwpwwwndup  uywwndwdp  qunpnh  ubhwlwunygwu  hpwyniupp Swgnud £ <LK
opGuunpnipjwdp uwhdwujwsé Yupgny <wjwuwnwuh Yaunmpnuwlywu nbwynghnwphwnd U/Ywd
<L YR ynndhg |hgbuquynpywd gwulwgwd w) wwhwnnth dnn gunpnh  wuniund  win
wwpwwwnduh gpwugdwu wwhhg: Mwpuwwnndubp dGnppbpnnubpp ubpyuwjwgywd hwynbpp
pwywpwpytinig htinn wpdbenebph ubthwlywuniejwu Ytpwptpjw| pwnywdp Yupnn Gu unww
hptug wpdbtpnetph hwohdp uwywuwpynn Mwhwnnithg WHwd <wjwunwuh YEunpnuwywu
nGwnghwwphwih  hwoyp owbpwwinphg'  hwdwdwju  Jbpohtuubphu  Ynndhg  uwhdwuwsd
uwlwaqubph:

Pwuyh wijwuwlwu wwpunwwnndubph pnqupydwt b wbnwpwbudwt wprynitupubpp
hpwwwpwyynd o Pwulh punbGpubnmwhu  Yuwpnd  wnbnwpwofudwt  wwpwnh  opywup
hwonpnnn Gpbip woluwwnwupw)ht opjw pupwgpntd:

Muwpwwwnndubph  wbnwpwotudwt  pupwgpnid  Mwpunwwndubph  dbnppbpdwu
Uwpuwwwwnyniygjwu  hpwyntup sh twhuwwnbuynd:  Mwpwuwwnndubph dGnppbpdwt  hwjinbpp
pwywpwnpynid Gu pun ubpyuwjwgdwu dwdytnh hppwlwunipjwu:

Nupipunpndubiph pnupuwpfudwt Spwghpp

Muwpunwwndubph wnwownplu ninnyuwsd £ <L nbghnbun L ng nbghnbuwn hwunhuwgnn
dhghywlwu nu ppwwpwiwlwu wudwug (wn pYnd npwywynpdwd W huunphunmnighntw
ubpnpnnutipht), wuhww  dGnuwplwunbpbppt:  Pwuyh  wijwuwlwl  wwpwwwnndubiph
wnwowpyu  ppwlwuwgdbint £ onipnuiyp Jwéwnph  ulgpniupnd’ Pwuyh  gjuwdwuwhu
gpwubtjwyh b dwutuwgnintiph dhongny:

Fwulp wwpwwwndubipnid ubpnpnnu hp  Ynndhg ubpyuwjugdwd MNwpunwwnndubph
dbnppbpdwu hwyinh pwwpwpdwt dwuhtu wbnGlwgynid £ dhush hwjnp ubipluwjwgdwu opywt
hwonpnnn w2fuwwnwupwjht opdw wywnwp:

Unwgwiplh ghtip
Opwgpwih  wqnwgph  2pgwuwlubipnud jnipwpwignip wpwgny eanwiplynn
wwpwwwndubph  hwdwp  wbnwpwoudwtu  wdpnne  dwdwuwlywhwwndwdh  hwdwp
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wwpwwwnndubiph Jwbwnph ghtu pun optiph Yhpwwwpwyyp Pwulh hunbpubnwht Yugpnd,
npp  hwodwpydbint £ Ugnwagph 2-pn pwdund  uwhdwujws wwpunwwnnduh quh  npnadwt
pwuwduny: MNuwpunwwndubph  wbnwpwotudwt pupwgpnd  UNUNUSRULY PRC  Ynndhg
dwuwinigynn Swnwjneniuutiph Ywd funphpnwwnynyejwu nhdwg ubpnpnnp npluhgb dwjuu sh
Ywwnwpnud:

«Cwjwunwup  YEunpnuwlwu  nbGwnghwnwphw»  FPC  hwyyh owbpwwnph  Ynndhg
dwuwnigynn dwnwjnyeniuutiph nhdwg Yéwpubpp quudynd Gu hwdwdwju hwodh owbpwwinnpp
Ynnihg hwunwnywd uwlwgutiph, npnug hbwn ubpnpnnp Ywupnn £ dwunpwiw] «Lwjwunwp
$nunwjht pnpuw» PRL wwownnuwlwu huwmbpubnwiht Yuwjph dhongny’ www.amx.am:

Stnwpupfumd

Muwpunwwndubph  wnbnwpwtunwdt ppwlwuwgytine £ wnwug  Jdwutwghnwgywsd
Yugdwybpwnigjwu (wuntpnwetph) dwutwygniejwu:

Muwpwwwnndubph  dGnppbpdwt nphdwg  Jéwpnwdubpp Yuwpnn  Gu Yuuwwpybg
UPUNPUSRAULY PPL gljuwdwuwiht gpwubjwyp W dwuuwdnintph dhongny, huswbu twl wy)
wnlwnpwiht pwulybph dhongny: Mwpuwwnndubph gpwugdwt U hwowndwt  uywnwyny
hwlwwwunwufuwu hwohyutipp pugynud U «lwjwunwuh YGunpnuwywu nGuynghnwphw» FRC
hwauh owjipwwnnph dhengny:

2.5 Unlwnphp pnypnynieyniup b wnbnph juqdwybpynidp

Muwpwwwnndubph  wbnupwofudwt  wdwpwnhg  hbwnn - Yupgwynpynn  ontuyned
wwpunwwnndubph wnlnph tywwnwyny Pwuyp nhdbnt £ «lwjwumnwuh $nunwiht pnpuws PPLC:
Cwply L ugk, np huwpwynp £ npnowlyh hwugwdwupubpnd  Ywupgwynpynn  ontugnud
wwpuwwnndubiph wnlwnph hwjunp spwdwpuwnyh:

Unnpl  ubpyuyugdws Bu  Pwulh Ynndhg prquplywsd’ Papuwgnd  gniguydwsd
wwpuwwnndubph wdjwijubpp *10.05.2019pk. npnuejwdp.

Swippbpwyhs | Enywwmpdwy | Uujwbwlwis Updnyp (@nnupydwi UpdtYwpnup Uwpdwi
dSwolwghp wduwphy wipdbp Swyuip Gywdwmwpbpnipynu | wduwphy

AMARBKB2IER1 23.07.2018 25 | UWUL nnwp 3,000,000 5.25% 11.09.2022

AMARBKB2JER9 27.08.2018 10,000 << npwd | 1,000,000,000 9.5% | 23.07.2021
AMARBKB2BER6 | 06.07.2016p. 25 | UUL nnjwp 1,000,000 7.0 % | 18.06.2019p.
AMARBKB2DER2 |  18.11.2016p. 25 | UUL nnuwn 1,000,000 6.50 % | 29.10.2019p.
AMARBKB2EERO |  27.11.2017p. 25 | UUL nnjwp 5,000,000 5.75% | 02.01.2022p.
AMARBKB2FER7 | 27.12.2017p. 25 | UUL nnuwn 5,000,000 550 % | 04.03.2022p.
AMARBKB2GER5 20.12.2017p. 10,000 << npwd | 1,000,000,000 9.50 % 04.12.2019p.
AMARBKB2HER3 | 03.04.2018p. 25 | UUL nnwin 8,000,000 525% | 22.04.2022p.

Fwulp  wwpunwwndubph  wbnwpwfunwdu wywpwbing  hbunn Yupbine |
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hwdwwwwwufuwtu  wwjdwuwghp  Gpypnpnwyht - onyuynid - Jwbwnph  wynhjwgdwu
gnpdwnnypubp ppwlwuwgunnh hbwn  (pniyw  unbndnn)’ Pwuyh wwpunwwndubph ontywu
duwynpbint  bwwuwwyny:  Cniljw  unbndnnp  «Cwjwunwuh  dnunwihu pnpuw»  PPC-nwd
hpwywuwgunwd L wwpunwwndubph wnph W wéwnph quwuonwdubp: Gniljw  uwnbindnnp
wwpunwynpniejwu hhduwlwu wwjdwuubpp uwhdwuynd Gu gGpohuhu L fénnupynnp dholu
Yupyblhp Swnwjnieniubbph dwwnngdwu wywjdwuwgpny b «Lwjwunwth dnunwiht pnpuw»
PPL-h «Gnyw uintindnnh Ywunuubp»-ny:

2.6 Lpwgnighs mbnkljwwnynipiniu

Unyu Pwdund ubpyuwjwgywd wnbntywunynipjuu hwywpwgpdwt U dowlydwu hwdwp
Pwulp nplihgl funphpnwinnth sh nhdt:

Unyu Pwdunud ubplujugywd nbntywwnyniyeniup Pwulyh wulwiu wninhnnph Ynndhg
wninhwnh sh Gupwnlyby:

Unyu Pwdup 2.5 Ytwnnd ubpluwjugwsd Pwulyh Ynndhg wpntu phuly pnnupyus b
«lwjwunwuh dnunwihu pnpuw» PPC-nwd wnlwnpht pnywunpjuwd b wquun o2pgwuwnynn
wwpwnwwnndubph YGpwpbpjw) wbenGluunynygjwu wnpnipu £ «lwjwunwup $nunwiht pnpuws
PRC-h  wwownuwlwu wuwjhu Yuwypp' www.amx.am: Ubpluwjwgywd wnbnblwwnynyeniup
Gognuinptt Jepwpuwnpdtl £owgnwgpnd Wonplk thwuwn, npp uipnn Ep- fubinwiggniptp wn
wbntywwyniejwu  pdwuwnp, pwg sh ennuyb;: Unyt Pwdund  w) wudwug Ynndhg wyp
wbntywwnynipinu sh tnpuwdwnpyb):

Pwuyhu b Pwuyh Ynndhg mbnwpwotudwd ywpunwmnndubphu Juplwuhg sh sunphyb:
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PUJPL 3. (FNTIUruN1k d6MrUREN3UL SE16UNRE3NRLLEN

3.1 Uulwju wniphwnnpubpp

Pwuyp 2009, 2010 U 2011 pYwlwutbph wulwiu wninhnu hpwywuwgpb) £ «Spwue
(dnpupnu» PPL-U, 2012p." «Rb-Ph-Ed-2h» Updbuhw PRLC-u, 2013, 2014, 2015, 2016, 2017 L
2018 pwywuubpht’ «Fpwupe (Fnpupnu» PPL-U:

«Gpwup fonpupnu» PPL-U hwunhuwunw £ «Spwup (npupnu  huwmbpubiouh»
wunwd, huy «RE-Pp-Ed-Rp»  UpdGuhw  PPL-UT «RE)-Pph-EI-2h  bunmbpubigup
Ywqlwybpwnipjwu wunwdwygnn «LbLj-Ph-Ed-2h» wulwfu $hpdwubiph gwugh wunwd:

«Spwup (Fnpupnu» PLL.
hwugt' << p. Gplwt 0012, dwnunywb 8/1,
htn." +374 10 26-09-64,
huwnbpubunwhtu Yuyp' http.//www.grantthornton.am,
Juqdwlbpwnipjwu wuopbu-pwdubnbp’ Quighly Ynypninwnywib

«-QIIJ—CDI'I—tlj—&h» undh‘uhw PPLPL,

hwugt' << p. Gpluwt 0010, d. Uwpquwi th. 26/1,
«Epbpniih Mpwqui» phqubu-Y&uppnt,
htn." +37410 56-67-62,
huwmbpubwnwihu Ywyp'  http./www.kpmg.am,
Juwqdwybpwynipyjuu gnpéwnhp wmuopbt’  Shgpwu Gwuwwpjwu

«Gpwue (Fnpupnu» PPLC-h Ggpwlwgneniuutpp ubipywjwgywsd Gu Ugnwapht Yhg
Cwybywdubpnid:

Lwfunpnnn  Jbpoht 3 wwpdw  pupwgpnd  Ywqdwlbpwniyejwt  wninphwnu
hpwlywuwgpwd wudh Ynnihg wotuwwmwuphg hpwdwpdwu nbwp sh Gnb|:

3.2 (thulwyhu gnpdnuubp

Swulwgwd wnunbuwdwpnn uniplnh, win pYnd’ pwulbph, wywpuwnndubpnid
ubpnpnudubpp Yuwyywsd Gu npnawyp nhuybiph htiw:
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Lbpnpnnp wtwp £ nipwnpp nhnwpyh unnpl pwpwnpywd nhulytiph - wdthnth
uywpwgpnigniup b Ugnwgph dby wbn quwd pnnp wy wbnGyngniuutpp  dhusl
wnwownyynn wwpwwwnndubiph  qubint npnonwdu punnubip:  (thuluwht gnpdnuubiphg
Intpwpwugnipp Ywpnn £ bpwitwywihg Yuwd bwlwt pwgwuwlwt wgnbignipniu niubuw
Pwuyh gnpdwnunipiniuutiph, $htwtuwywu hpwyhbwyh Ywd wpryniupubiph Ypw:

Glubiny updwsdhg Pwuyp funwwiht) £ Ugnugpnd ubplujugqwd gniguuhpubiph,
Ywuuwwbunwiubph b wbnGlwwdnpjwu  dGYuwpwunieniuutiphg, npwbugh ubpnpnnu
hupuntpnyt nunwiuwupph ppwup' ywpunwwnndubp qubine Ywd squbint npnanud uywgubine
hwdwp: Uwutwynpuwwbu Yupbh § wnwuduwgut hGunlyw|] hhduwlwu nhulytipp.

Cunhwunip wuwmbunyeyuu nhuljtip, Gpp << dwypnununbuwywu  hpwyhdwlyh
Juwpwpwgnwip Ywpnn £ pwgwuwpwn wgnbp Pwuyh gnpdniubnejwu ypw: Pninp wnbuwyh
hpwnwpénieiniuutpp, npnup Yhwugbgubu Pwuyp Juplywnniubph Ynndhg ywydwuwgpwihu
wwpunwynpnygniuubph  swwnwpdwup, hwéwfunpnubph Ynndhg Pwulp hnwwhnigjwu
hwunbiwy Yuwulwdwuph jwd pwgwuwlwt ytpwpbipdniuph, Ywpnn Gu fwwbu wgnb] Pwuyh
gnponiubinypjwu Yypw: tw Yupunwhwjndh Pwuyh Ynndhg |pwgnighs dwiuubph Juwnmwpdwdp
W owhnyph wwuwjht gnigwuhoh dwlwpnwyh wwwhnydwt nddwpnigjudp: Pwuynid
nhuytph  wpryniuwybinn - Ywnwjwpdwu L vjwgbgdwt  dwywwnwynd  wwppbpwpwp
hpwywuwgynud £ wnuwnbuniggwu ypdwlh huwpwynp pwgwuwlwt thnthnfunigyniutbph
wgnbgnipjwu twppbp ugbuwpwihu hpwyhtwyubiph yGpndnieniuubip:

Optuunpuwlwu nwywmph nhnfunpyua  nhuljp, npp wwwbwn Ywpnn G
hwunhuwuw| optuunpnipjwu thnthnfunyeyniuubpp, npnup Ywpnn Bu wanb| huswbu Pwuyh
gnponiubinypywu, wjuwbu b ontyuynud wnhpnn hpwyhdwyh Yypw: Pwulyuwihu gnpdniubinyeiniup
whnwywu Ywnwwpdwu dwpdhuutiph Ynndhg (hgbuquynpdwtu b upgwynpdw Gupwlw
gnhpdniubnygniu £ Pwulwihu  gnpdnwubinggywt ninpuiind wbnwwu - Yuwpgwynpdwu
Uwywwwlyp  hwunhuwund £ ubpnpnnubph U hwbdwfunpnubph  hpwyniupubph
wwowmwwunieintup, npu hpwlwuwgynwd £ inunbuwlwu gnpdniutinuejwu unpdwwnpyutiph b
pwuluwihtu nhuytiph Ywnwjwpdwtu hwdwlywpgbph uwhdwudwdp: tw bpwuwynd k, np
huwpwynp GU wEnwlywu Yuwpgwynpdwt hbn Yuwydwd thnthnfunipyniutitn, npnup Ywpnn Gu
twwbu wgnbp Pwulyh gnpdwnuniyegniutbph Jpw U wiuqwd  pwgwuwpwp  wgnb]
dhuwuuwlwu gnigwuhubph ypw:

Upgwlgwjhti nhuy, nptu wnwowund £ << pwuwjhtu dwnwynyeyniuubiph ontyuynid
wupunhww upynn dpgwlgnipiwt  ywjdwuubipnd: <<-nd pwulwiht Swnw)nigjnutbph
onlywu fuhuwin dpgwlgwihu Lk, ontljuynd gnpdnid Gu bwl wpnbpyph pwulbph nnwanp
Ywnnygubpp, npnup  nwbu  hgnp  dptwtvwlwu  YwupnnngnwitGp b wulwynw
hpwyphbwlyubipnwd  dptwtvwywu  ubpwpynudubp  unwtwint d6d  huwpwynpnipyniuutp,
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pwiuywht wnwowynp L thnpdwplyyws wbuuninghwubp, nph ounphpy upwup nubu
wnunbtiughw| wnwybinyeniuubp unwuwnt hwjwyunyeniu: Pwuyu, hp dpguligwihtu nhppbinu
wdpwwunbnt wnnwiny, hGwmunnwywunpbu wnweunpnynud £ Ynpwynpwinhy Yuwnwywpdwu
ulgpniupuipny, ppwywuwgund £ pp Yuwnwdwpdwt  hwdwlwpgh huunhnnighntw
hwdwwpgwé  pwpbihnfunudubp,  ubpnund £ pwulwjhu pundwghnt  wnweowynp
wnbfuuninghwubip, pwpdpwgunid £ dwnnigynn uywuwpynwdutiph npuyp W dwnskhnigyniup:

Uwnpbkph hnuniunyeyw nhul, npu hptuhg ubpywjwgunud £ dpgnitwly Yunpbiphp
woluwwmwuphg wqwudwtu  nbwpnd  Pwuyh  Juwuubp  Ypbne  hwdwuwlwungeniup:
Pwpsdpnpwl dwutwgbnubph wnlwjnyeniup Pwulyh wofuwwnwlwaqdnd gwwn Yuplnp £
dpgniuwy (hubint b wwuwynpywd wofuwwmwuputiph wpryniwwybn hpwlwuwgdwt hwdwn:
Ldwt Jwuuwgbnubph ujuundwdp d6é wwhwuownyh wwwdwnny' wnwowund £ uwl
Ywnpbph hnuniunygjuwt  nhul, nph wgnbgnieniup  skgnpwgubint uywwnwynyd' Pwuyh
nGywywpnyeniup  uywwnwlwiht b hGwnunnwywu  dhongwnnudubp £ hpwywuwgunid
woluwwnnubph npwlwynpdwu pwpdpwgdwt, Wnpwywt fupwfunwdwt b unghwjwywu
wwwhnydwu fuunhputiph pwpbjwydwu ninnniypjwdp:

Jwpluyht npuly: Pwulyh gnpdniubngeiniup Gupwplyynd £ Jwplyuwihu  nhuyp'
Yuwwywd gnpdpulbpng  Jwpyniwynigjwu, Jwplwnnth  Ynndhg  wwpunwynpniejwu
sywwnwpbint Jwd dwutwyh Ywwwpbine hGw, npnup Pwulht Ywpnn Gu Ynpnunbp
wwwnlwnb:

Jdwplywjhtu nhuybph wpryniwwybn Yunwywpdwt tywunwyny pwiyp Yuplnpnd §
qupywihtu wnpn$bih nhybpupdbhyughwu, huynnnyentt uwhdwunwd  wwppbp  wbuwyp
ytunpnuwgnwdubiph Yypw, Juplwynpbhu npwbu wwywhnyywdnyenit uwfuwwwnyniypiniu
twihu Jwplwnnth qupyniwwynigjwup b ydwpniiwynysjwun, hush gunphhy fuunpwhwnnyg
qupytpp wnbuwywpwnp Yohnp quplwiht ynpundbind pwwlwupt thnpp £ 2019p. dwpunnp
31-h npniygqwdp swofuwnnn Jupytpp Yuqgdbp Gu punhwungp qupyuwiht wnpingbih 0.88
winynup (1,092,491 hwg. << npwd):

Jdwplwihtu ynpundbih npwyh yepnwdnieniup hGunlywu k.

dwplbpt
wplSpb pun o) 03 18p. | 30.06.18p. | 30.09.18p. | 31.12.18p. | 31.03.19p.

nhuljwjunipjut

Unwlnwpn 98.8% 98.8% 99.0%|  991%  99.2%
Culdnn 0.4% 0.8% 0.4% 0.5% 0.5%
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Ny utnwbinwpun 0.3% 0.2% 0.3% 0.1% 0.2%
YwuYwdtih 0.5% 0.2% 0.3% 0.3% 0.1%

Jdwplwjhu nhuyp Pwuyph hhduwywu nhuytiphg dGYu L, win wwwbwnny g Pwuyu
wju wnwuduwyh nwnpnigjwdp £ YGpwhuynd: dwpYuihu nhuyp Yuwywsd £ hhduwywunid
qupYwihu gnpdwnunyeniuubph htn' Jupytph L hinfuwnyniggniuubph wpwdwnpnud, W
ubpnpnudwihu gnpdniubingejwu htn' Pwulh wynpdubph wnpndbih dby  wwpnpuwhu
wpdbpnebph W w) wwpunpwhtu gnpdhpubph  wybjugnu:  Mthuyut wnlw £ uwl
wpunwhwyyblyonwiht $ptwtvwywu  gnpdhpubipnd,  huswhuhp  Gu Juplwihu
wwpuwynpnipniuutipp:

Jdwpybp wmpwdwnpbijhu Pwuyp d6d Yuplnpnieiniu £ vwihu Jupywnnth bwiuyhuntd
niutigwséd Jwpytpp uwywuwpylwu wwwndnygwup, Yuynt Glwdnunubiph wnlwnysjwun,
dwutwghnwywu  ywwnpwunjwonypjwup, pwugh  Uwwwwly nubuwinyd  duwynpb)
npwlwwbiu Ywyn qupluihte winpuindbi, Juplybipp htwpwynphtiu punap hpugytiin gpuigny
wwwhnyqwd |hubint thwuwnhg pwgh, wnwouwjht Upwlwyniejntu niuh twlb Jwplwnnth
wwpunwdwuwshientup b Jowpniuwyneyniup: dwplwihu wnpindbih npuyh Yunwywpdwu
Uwwwnwyny vwhdwudwsd b uwl npnpnid Juywgunn dwpdhutbiph uwhdwuwswihGph huwnwy
hwdwlwpg, Jwpytipp b Jupyniuwynejwu ujuquanyu wywhwuoubiph YGpwuwjdwu L
phunwynpdwu ulgpniupubp: <wdwdwju uppbu Gunbph Jwwnwgnyu ugbuwph' Juplwhu
nhuyph wanbgnipniup Yuwwhwwih hwdwpdbpnigjwu unpdwwnhyp ypw sh gbpwquiugnid 0.5
wnynuwipt  Yewp  (phunbpt hpwywuwgyly Gu  31.03.2019p  npnigjudp Pwlyh
Ppuwtuwlywu gnigwupoubph hhdwu ypw):

bpwgybihnyeyjwu nhuly: bpwgybipnypwu  nhuyp Ywuwdwd £ unpdw; W uppbuwhu
hpwypbwlyubpnwd  Pwuyp Ppuwlvwlwt  wwpwmwynpnipniuubpp  dwdwuwypu  dwpbin
Ywpnnnipjwdp: bpwgybtijpnigjwt npuyt  wnwowund £ wywphdubph U
wwpunwynpnyniuubph  dwdybnwjunygyuu wuthwdwwywwnwuuwunywtu  RGwpnid:
Uywhdubph U wwpwwynpnipniuubph dwdybunwjungguu W winynuwnpnypubph
hwdwwwwnwufuwuntegjniup Wywd tpwhulyynn wuhwdwwwwnwuluwuntpintup
hwunhuwunwd Lt hpwgybGipnipjwt wnwywpdwt  bwlwu  gnpdnu:  Uywnpdubpp L
wwpuwynpnipnuutiph  dwdlybinwjunywtu ny wdpnnowlwt  hwdwwwunwuluwuniyenitup
putwlwu  F Ppuwluwlhwu  Yuwqdwybpwnigniuubph  hwdwp' wwjdwuwynpywd
hpwywuwgynn gnpdwppubiph  wwpwpunyeniejwdp W dwdybunubph  wunpnonyejwdp:
Uuhwdwwwwnwufuwuntegjniup huwpwynpniejntu N wwihu pwpdpwgub)
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owhnipwpbpnyeniup, uwlwju Yupnn £ uwlb dGdwgut) Juwu Ypbine nhuyp: bpwgybihnyejwu
nhuytiph Ywnwjwpdwu vywwnwyny pwuynd ubipnpgwsd £ uwhdwuwswihbph ywhwywudwu
L wdbuopw  YupJwdpny huynnnipjwt ppwlwuwgdwu  dbfuwuhqu:
hpwywuwgynd Gu ppwgybihnipjwu dnpwoéph W pwgwuwlwu wgnbignipjwi ugbuwpwhu
Jtip|nwdnipynwuttin: Pwpdp hpwgybh wynphdutiph 466 Yohnp punhwunip wymhyubpnid pny| £
wmwihu Pwuyhu gnpdt] ppwgdbhnyejwtu nhuyh gwép wwjdwuubpnud, unyupuy wjl
uppbuwiht ugbuwpph nbwpnd, Gpp wbnph £ nwbund wywunuwihu wynpundbih 24%-h L
gwwhwue wy| wwpwwynpnipniuubiph 50%-h dhwdwdwuwyw wpunwhnup: LHwpwgpywsd
hpwypéwynd  ppwgybipnypwu  unpdwwpdubppt L2 L L23 Ywqdnd  GU
hwidwwwwnwuluwtuwpwn 22.2% W 114.7%:

Mwppbpwpwn

Uwnnpl ubipyuwjwgynud Gu hpwgytiihnigjwu unpdwnhyutipp 2016-2019 pqwlwuutph
hwdwnp:

< yp
uwhtwhiws Pwuwnwgh Pwuwmnwgh Pwuwnwgh Puwuwmnwgh
Lnpdwwnhyubp ayqutnpbih dbkonipynLl dbkonipynLl dbkonipynLl dbkonipynLl
PRULTnREL 31.03.2019 | 31.12.2018 | 31122017 | 31122016
dbkonipynLl
Ly Lwquagnyup
15% 26.20% 29.83% 32.0% 47.4%
L2 Lywquagnyup
60% 140.10% 147.62% 136.4% 210.4%

Pwuynwd ubpnpdwsd E phpwgybipnipjwt dquwdwdwihu Yuwnwjwpdwu defuwuhqd, npp
oginwgnpdynd £ hpwgybihnigjwup uywnuwgnn  wulwufuwwnmbubh  hpwyhtwyubpnud,
dwutwynpwwbiu  vwhdwujwd gnigwuhoubph L wpunwpht  gnpdnutbph  pwgwuwywu
wqnuwlubph nBwpbnnid:

Snynuwnpnyph nhuly: Snynuwnpnyph nhulp dhuwuuwlwu gnpdhputiph
wnynuwnpnypubiph thnthnfunipyntuuiph wpryntupnd wpdtph thnithnfuniejwu nhulu k, npu b
hp hGpphu Ywpnn £ waqnb Pwuyph gnun owhnyph ypw: Sniljuwjwlywu innynuwnpnypubph
thnthnfunipyniup Ywupnn £ wgnbp Pwulh $huwtvwywu dpdwyh b npudwlwu dhongubiph
hnuptpph Jpw: ULdwu wmwwnwunwdubpp  nnynuwnpnypubiph  wuuwwubih  thnthnfunipjw
nGwpnwd Ywpnn Gu puswybu wybugub, wuwbu k| uwqbgub] wnwnynuwpt dwpdwl,
hwugbtiguty  Juwuubph:  Pwuyh nphulbph  Ywnwlwpdwu ulygpniupubiphg  Gubing
uwhdwuwthwyynd  Gu wmnynuwnpnyph hwuntw qquntu wlwhyubtiph L
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wwpunwynpnyeniutuph  dGnpJwdph  dGdnueyniup, wpdbpnetph wynpundbh  dGdnyeniup,
yaunpnuwgywdnigniup b dwdlytivnwjunigyniup:  Uprynwupnud, 100 pwghuwghtu Yhwny

wmnynuwnpnypubiph wupwpbuwywuwnn thnihnfunipjwt nGwpnd gnjugwd hwupwgndwpwihu
quwup, pun 31.03.2019p. npnypjwdp Pwuyh Sptwtuwlywu gnigwuhoubiph hhdwu Ypw
hpwywuwgywd hwodwplubiph, sh gbpwquugh Pwuyh punhwunip Yuwwhwnwih 1.75%-p:

v Upnmwpdnyph nhul: Upwnwnpdnyph nhulu hpbuhg ubplywjwugund £ wpunwpdnyeh
thnfuwpdtiph  thnthnfuniejniuutph hGwnbwupny  $puwtuvwlwu  gnpdhpubiph  wpdbiph
mwwnwidwt  nhulyp:  Upnwpdnyph  nhulu wnwowund £, bGpp  wpuwpdnypny
wpunwhwjnywd  thwunwgh Ywd Ywupuwwnbudwd wynpyubpp gbpwquugnd Gu Yud
wwlwu GU unyu wpunwpdnyeny wpnwhwjnywsd ywpunwynpniginiuubphg: Glubiin <<-nwd
nuwnbuwlwu, pwnwpwlwu qupqugniubphg U hwygh wnubtiin pwulywiht hwdwlwngh
qupguwgdwu ubipyw yphdwyp, Pwuyh qgnywynp gnpdtwybpwp, Pwuy-Lwbwfunpn
gnpdwpwp  hwpwpbpnyeniuutph ubplwipu  npulnpnudubpp, huswbu uwlb wiu, np <K
yGunpnuwywu pwuyp hunwy Ywunuwwpgb) £ U fupun huynnniginiu £ hpwlwuwgunwd
pwuybiph uywuwdwdp, Upqwd nhulbph h hwjnn quint hwjwuwlwunyeniup dgund §
ujwquagnyuh:

Shuwwlygtind  Jbpp upywd nhulybtipp, dovnmwwbu  quwhwunbiny  gnpdniubiniejwu
dhowdwypp thnihnfunieiniuubpp b npuugny wwjdwuwynpywd dwpnwhpwybpubpp' Pwuyp
wwwpwuwn  Yhuh  ppwlwlwgul  wypunpwupwiht hwgqdwywpnigjniuubp’ Gywnwy
niubuwiny wwwhnyb| Spwagpwdnpjwsd wymhjwuwywupdwipu b Glwdwmwihu gnigwuhsubiph
Ywuwwpnup: Pwulu hpwlywuwgund £ wynpyubph nt wywpunwynpnieiniuubph wpdnipwihu
6bnpJwdph Ywnwywpdwt hwjwuwpwyonwd nt gwdn nhuljwiht pwnwpwlywunyeniu:
(thuybph Ywnwywpdwu gnpdnn ubpphu hwdwlywpgh wwjdwuubpnud
31.03.2019p. npnipjudp Pwulyh $puwtuwlwu gnigwuhoubph Jpw Yuqiwsd uppbuwihu
ugbuwph  hwdwéwit'  wpnwpdnyeh  thnfuwpdbph  20%  thnthnjunipjwt  nbwpnid
wpunwnpdnipwihu dGnpJwdph qdény Yuwuubpp sbu gbpwquugh punhwunip Yuwhwwip
0.08%-n:

3.3 StnbGlywwynipyniu Pwuyh dwuht

Pwtilih iphy dhpduyhts whwbinudt £
huybpbt' UPUNPUSPULY pwg pwdubnhpwlwu puybpniegniu:
nnwubint' APAPATBAHK oTKpbITOE akuMoHepHOe 06LLLECTBO.
wlqtplt' ARARATBANK Open Joint-Stock Company.

46




oruerusrtu uRHU9br

upupusnub“ UPUNPUSPULY PPC Ynndhg pnnwipyynn Yynpwynpwinpy

U.[ld'hp'(lhrl umhrléh[m[... wpdbywpnuwiht wwpunwwndubinh

Pwilh YpGunp phpdught wnjwitinid £’

hugbpbt' UPUPUSAULY PAC
nnwbpbt' OAO APAPATBAHK
whgiintt' ARARATBANK OJSC

Pwiulh whpwlpwl gpuiugdwtr Juypt F

<&, p. bpluwu, Mnypup 19, gpwugdwu hwdwpp' 4:
Pwtilih qiptnfyne Juypts £

<4, p. Gplwu, Mnyhup 19:
bwyh dhengubipp’

htn." (+374 10) 59 23 23,

Puwpu’ (+374 10) 54 78 94,
El. thnuwn' araratbank@araratbank.am,

hunbpubinwihu Yuyp' www.araratbank.am:

Puitihif hhduwnpdwt Gplppp’
Cwjwunwuh Cwlpwwbunnieniu:

Fwuyp hpduwnpyt £ << Yuwwh Uwjuwpwpnipjuu dGnuwpynyeniuubph Ynndpg,
npwbu uwhdwuwhwl ywunwuuwuwnynygjwdp puybpnieni, U 1991e.-h ubiywnbdptiph 20-
htu npwbu «<U34UMN» pwuy UNLC gpwugdb) b MGnwywu pwuynud, gpwugdwu hwdwp 4:
Ujunthbinl, Pwulyp yepwagpwugyt) b << YP-nui’ 1994pe.-h dwpwnh 31-pu:

Pwulyu hp puwlwuntu gnpéniubinyginiut hpwlwuwgnpt) £ dhusl 2000p.-h unjbdpbp
wdhup: Wunthtinb 21.11.2000p.-hu <L YP-h Ynndhg Pwuynd Lpwuwlyyt| £ bwiutwywu
fuuwdwywneiniu,  15.06.2001p.-hu fubwdwlwinieniu, nphg htwnn 19.03.2002p.-hu’
dwdwuwlwynp wndhtuhunpwghw, nph gnpdniubiniginiut wjwnwnybi £ 29.10.2004p.-hu:

Pwuyh dwdwuwlywynp wndhupunpwghwih 2002p.-h nbGywnbdptph 27-h npnodwiu
hwdwdwju Pwulyp YGpwlwgdwynpyb| £ npubu «<USYUN» pwtly thwly pwdubnppwlywu
puytpniginiu (gpwugyt £ <& YP-nid 2003p.-h hnwdwph  23-pu),  wjunthbunl
wujwuwipnfudt  UPUPUSPULY  ®PLC-h, npp 2007 pYwlwlph  ognuwnnupu
ypwywqdwdnpyt) £ npwytu UNPUNUSPULY pwg pwdubunhpwlwu puytpnieiniu:

Pwulh Pwdubwnbptph Cunhwunip dnnngh Ynndhg 2016 pwywup hniwhup 17-pu
Ywjwgyty £ npnond Pwulyp  Ywuntwnpwlwu Ywwhwwh wybugdwu  yGpwpbipjwi,
hwdwdwju nph [pwgnighs ennupyyty £ 482,230 (snpu hwpinip nypuntuGpynt hwquin Gpynt

hwpnip Gpbuntt) hwn pudubnndu’ jnpupwuygnipp 17,590 (nmwuujne hwqup hhug hwpjnip
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hutuuniu) << npwd: SEnwpwfudwt wpryniupnud Pwuyph Yuwhwnwiu wytwgb) £ dnn 8.5
dipn << npwdny: 2016 pwlwup unjtdpbph 8-htu Pwuyh Pwdubimbptph Cunhwunip dnnnyp
hwuwinwwnb] £ pwgnighs pnnupywd pwdubnmndubph  wnbnupwofudwu  wpryniupubpp L
Ywunuwnpnipjwu dto Yuwunwpynn thnthnfunigyniutupp, npnup 2016 pYwlwuh unitdpbph 16-
hu gpwugyb) Gu << YEunpnuwlwu pwuyh Ynndhg:

2016 pywlywup nbywnbtdptph 10-hu UNPULUSPULY PRC Pwdubtinbptph punhwunip
dnnnyp npnonid £ Yuywgptp UPUNPUSPAULY pwg pwdubiimhpwlwtu puybpnieniup, npwbu
wwhwwuynn pwuly, «2UNPGUSUUL <U3YUHUL  PULY»  pwg  pwdubnppwlwu
puybpnipjwu htin YGpwlyuwgdwybpuyytint duny dhwuwint YyGpwpbipjw;: << YGunpnuwlywu
Pwulyp 2016 pwlwuh ntlywbdptiph 15-hu hwuwmwnb b gpwugh) £ puytipnyeniuubph dhole
Yupws dhwgdwu wwjdwuwghpp, nph wprynitupnd 2016 pywlwuh nbGYywbdptph 27-pu
wbinh £ niubigh| Gpynt pwultiph pwdubinbptph hwdwwnbn punhwuni dnnndp, nph dwdwuwy
hwuwmwwnyb) £ Gpyne puybipnyeniuubph dhwgdwt hnjuwugdwu wyunp W UPUCPUSPULY
PPL, npwbtiu wwhwwuynn pwuy uwunuwnpniygjwu dbe thnihnfunipniuubiph Ywunwpnidp:

2017 pwlwupt Pwulu wlwpunbg «RUMPFUSUUL <USHUNUL PULY» pwg
pwdubinhpwwu puytpnyejwi htn huntigpdwu gnpdpupwgn:

Fwuyu pp  hbGnwulwpwiht  qupgugnudp  Uwjuwugbihu  wnwounpnynd L,
«Ywujuwwnbul]  Vwuwynd  F Yuwnwdwpbp  qunuiwpwiununyggudp'  thnpabing
huwpwynphuu  G2gppinn - b hwdwynndwuh  Ywifjuwwbulb  uvwywuynn  huwpwynp
qupgugnuiubpp' uywwnwy nwbtwiny pwpdpwgub] Yuwnwywpdwu dwpdhuubph Ynndhg
Yuwjwgynn npnandubph wpryniuwybnnieiniup W hwugbwlwunigniup:

Pwulp wnwpbinyayniati £ wyywhndbp Pwulyh Yuynu swpnitwluwlywu qupgugnidp,
Uwwuwnb) Gpyph nunbunyewu qupgugdwup b Ypb| unghwjwywu ywinwufuwuwwnynyeintu
hwuwpwlnipjwtu  wnol'  wpdbpubp  uwnbndtiny  Pwdubwnbptph, <wlwfunpnutph U
Ugfuwinnnubph hwdwn:

Pwulp ipbupwlwit £ hub] Yuwnu qupgqugnn dhowqquihu, (wju b wpryniuwybn
dwulwéninwihu gwug niubgnn hwupwjht pwul, ogunwagnpdtinyg (wywgnyu dhowqguihu b
Unpwanyt  wbuuninghwubpp, nbuw]  wnwowwnwp  nhpptp' U Jupluynpdw,
dwupwdwfu gnpdwnunipniuutph, wnlnph Shtwtuwynpdwu b ptwlvwlwu onyuynid
hpwywuwgynn gnpdwnuntpntuubph ninnnieiniutbpny:

Pwulp bwwipwlo ' wyywhndb] ugniu qupgugnid, wpnwpwgubing Pwulyh pninp
owhwnniubph uywunwiubpp: LaJwsd Uywwmwlu hpwlywuwgubiint hwdwp Pwuyp npnbgnb) £
dwutwénintph gwugh owywunhdwjwgdwu, huswbu twl unp wnbluuninghwubpny pwuywihu
dwnuwniejniuutiphg ogwnybnt huwpwynpnypjwu ubipnpdwi pwnwpwywuntegjniu:
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Pwuyp' wnwohlw bpbp wwphubph hhduwywu U Gpywpwdwdybn vywwnwyu £ <L
pwuywihu ontuynid  qpunbgub] wnbn wnwowwwp hugyuynud® dh owpp pwguwpdwy U
hwpwpbpwlwu gnigwupubpny, dwutwynpwwbiu, wynhyubph, hwbwfunpnubphu wnpjwd
qupybph Sswywjubpny, hwéwfunpnubph pwuwyny W owhniypwpbpnyeiniup punypwagpnn
gnigwuhoubipny:  Pwulu pp twjuwtpdws uywwnwlyubpht hwuubine hwdwp npnbgpb) £
hwdwywpgwjhtu  dninbgnd®  npwbu  qupgugdwu  hbnwulwpwihu  nipnnieyniuubp
wnwuduwgubny hbinlyw) Gpbp nuinnniegyniuubpp’

v wyjwunwlwu pwuluwiht dwnwjnieiniutbp (Classic Commercial Banking)
v ubpnpndwiht pwuywiht dwnwyniginiuubip (Investment Banking)
v pYwjhu pwulwjhtu dwnwnipniuutip (Digital Banking)

Pwulh Ywuntwnpwlwu Yuwhwwip 31.03.2019p. npnigjwdp Yuqdnd £ 8,803,655
hwg. << npwd, npp Ywqddws L 1,760,731 hwuwpwy (unynpwlwt) wujwuwywu
pwdltinndubiphg: 31.03.2019p. npnipjwdp Pwuyh tdhupnt Glwdnunp Yuqdl) £ 8,031,745
hwg. << npwd:

2017p. pupwgpnid wnbnh L niubgh) thnthnfunieiniu Pwuyh pwdubinbptph Ywaqdned,
dwutwdnpwwbu' Yepwywnnigdwu b Qupgugdwu GYypnywlwu Pwulyp quwnb) £ Pwuyh
pwdutiinndutipnud hp niubgwd pwdubdwup W wyjliu pwdubntip sh hwunhuwuntd:

UPUNPUSRAULY PPL 5 U wyb tinynu pwdubnbiptp tu hwunhuwund «bLEC» UNC-
U, nph pwdubdwup Yugdnwd £ yuuntwnpuwlwu Yuwhwwih 72.7%-n, Pwpubn Phgupuwup'
18.3%-n, puswbu uwl Mninwp bdwnyu <hduwnpwd 11 Eu ), Upywy-Up$ PC-u (RURAL
IMPULSE FUND 1l S.A., SICAV-SIF) 8.6% pwdubdwup (nwubpp ubpluwjwgjwd bGu
Cwjwunwuh YEunpnuwwu ntynghunwnphwih Ynndhg, 30.04.2019 pwlwuh npniegjwdp):

Pwuyp pwdubnndubpp duwgwsé dwup® 6,283 pwdubnndubiph ubithwlwuwwnbpbp Gu
hwunhuwunw punhwunip pYny 70 pwdubnbpbp’ 3 hpwjwpwuwlwu wus b 67 Shghlwywu
wub:

nnupynnh dwutiwutyninbpp b bpluywgnigsnyayniiupp

2019 pwlwuh wwppih 30-h npnypjudp Pwuyh dwutwdninbph phup Ywqdb) £ 60,
59-p L& nwpwédpnud b dbY dwutwénin LUL-nud:

Pwulph dJwutwdninuhu  gwugh  woluwphwgpwlwt  wnbnwpwofujwodnieiniup
ubpyuwjwgywsd £ unnle pipdwd wnnuwyned.

</

U wutiwéyninh

Cwugh
wtwtnug g

2UNru3nNhyU <4, p. Gplwu, Mwpnujwu 21/1
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2. LuGLSMrNL <4, p. bplwu, {nwhuwihu ynnnunw 10 otuph phy 5 twpwdp

3. UucSns <L p. Gpluwt, U. Uwownngh 25

4. FPULIPUUSUL <4, p. Gplwt, Punpudjwu 2

5. uNUhSUU £, p. Gplw, Yndhnwuh wnn. 12/1

6. | bPPSULUPrUYUL <4, p. Gplwu, YEunpnu hwdwjup, Gplwuph dGinpnwynihnbuh
Gphrnwuwpnwwu uwjwpwu

7. fuNPELUSH <4, p. bplwu, U. lunptuwgh 24/7

8. nruULNIUYUL | £, p. Gpliwt, Ujtp Uwunwyjwu 1

9. ELhS MLU2U <&, p. bpluwu, Undubu lunpbuwgh 15

10. ururynhn <L p. Gplwu, Yndhunwuh wnn. 56

11. Uduu - Unhul | <& p. bplwu, Ujwu, UJwu-Unhuy 2-pn dhypnopowu 7/8

12. R63(aNhL <4, p. Gplwt, Mwpnyp Uliwy 51/1

13. unrunre <&, p. Gplwt, Lnp Lnpp hwdwjup, Swih wynn. 15/5

14. unr-uvnret <4, p. Gplwt, <niwwt UYLwnpujwu th. 46/5

15. LNN uUrGe <4, p. bplwu, SGwebkignpdubiph 76

6. haUhPLAUL <4, p. Gplwu, YGuwnpnu hwdwjup, Wdhpjwt thnn. 27 9Guph ehy 2
nwnpwop

17. UUPL3UY <4, p. Gpliwt, PEYUWqupywl th. 5/8 shunip)niu

18. UGRUUSPU L, p. bplw, Uspwuinhw 141/1

19. UuLUrehu <L, p. Gplw, PwdHPne 39, ghy 39/1

20. A3NMNRULY <4, p. Gplwu, YGunpnu hwdwjup, ®. Ainwquunh th., phy 1

21. EPGRNLP <4, p. Gplwu, vwnwn “tnup th. 13/1

22. HUdUhUcEL L4, p. Gpliwt, Shgpwu Mbwnpnujwu thnnng, rhy 44/1

23. QPUEd L, p. Gplwt, Lnp Lnpp, W. nshujwt th. 4/2

24. cELAUUh(a <4, p. bpluwt, Shuquypp hwdwjup, 9. Ldnthh 29/33

25. UurN43UL <4, p. Upnjjwt, Cwupwwbunigjwu 1/21

26. EQUPUTPUL {&, p. kEodhwdhu, U. Uwywnngh thnnng, ghy 6p/1

27. ucsuruu <4, p. Upnnwpuwy, S.ULsSH th. 18

28. ursucus <4, p. Upwnnwowwn, Ognuinnuh 23-h thnnng, rhy 95

29, UPUULPP <4, p. Updwyhp, Cwupwwbunigjwu thnnng rhy 6 Jupswlywu 2Guph
mwnwop

30. a3nurp <&, p. Ynudph, Gwptight Ldnthp . 1/5

31. Y3MmuUrn-2 <4, p. Ynudph, Shpwlwgnt 63

32. UmhSu4 <4, Lnnnu dwipg, p. Uyhwnwy (npnujwt 13
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<&, Ynuiwyph dwng, p. Qupbugwywu, vwugjwu th., phy T wnlwnph

33. UNELSUYUL
upwh
34 CPUATUL <&, Ynwnwyph dwpg, p. <pwgnwu, Upypnopowt punwdwu, 78/3
hwugbh ny puwybh tnwpwdp
35, SUALUANe <L, p. Swnywanp, Sphgnp Uwghuwnpnup thnnng, 2-npn gtup, 1-pu
hwpy
36. uduu <L, p. Ulwu, Lwhpjwu thnnng phy 142/1
37. THhLhRUUL <&, Swynwph dwng, p. Hhihowu, Ghnmwihujw 2/1
38. uursnuh <&, p. Uwpuinniuh, Ujwuthljwu th. 42/2
39. vUuuhru <&, Upwpwwnh dwnq, p. Uwuhu, Ysunpnuwlwu hpwwwpwy, phy 17
40. aNrry <&, p. Snphu, Uwywnngh 6/1
41, chhuY <L, Ghpwyh dwng, p. $ynudiph, Upwaqwdh 2/6
42. Jquuuane <4, p. dwuwdnp, Shgpwu UGsh wynnnwnw, hy 40
43. Juuuan,-2 <4, p. dwuwdnp, Sn. Lnwwynpsh 52
44, hREYUL <L, Swynh dwpg, p. holwu, Gpuwujwu thnn. 5/3-2
45 USteuLUuY4tNS | LK, p. UnbGthwuwytipn, U. Uwownngh 1/U
46 LNRRUMUCEL <4, p. bplwt, Lnipwpwsabu th.16/12
Uwhdwtwihwly huwtvwlw gnpdwnunipyniuubp hpwlwiuwgunn dwutuwéyninbip.

1. uduu 1 {4, p. bpluw, funiywynyh 222

2. urcuumu3dus | £, p. Gplwl, YGUunpnt hwdwjup, Upswyniujwg wnnnunw phy 15

3. LNPUSUYhia <4, p.bplwu, Uppwyniujwg 127/21

4. ururussuu <4, p. Gplwu, Onwyw| huwyngh 10p

5. a3Mnurp-1 <&, Chpwyh dwpg, p. Ynwiph, lunptuwgh 21

6. Q3murh-3 L, Chpwyh dwng, p. Ynudiph, . Ldnkhh 3/3

7, rPUYNU L&, Chpwyh dwng, gjnin Pwdpw

8. uguru. L, Upnwuhph dwing, wjwu Ugwpuwly

9. UPUPUL <&, Uintuhph dwpg, p. Uhuhwu, Gwphh hwdwjup, Gplwu-dwjpninnt 7-
1 Yhndbwnp

10. Jquuuanm,-1 <&, Lnnnu dwipg, p. Ywuwénp, Unuynyjwt thnn, rhy 44

11. PUSNPUSUCEUL-1 | L& Swyniph dwing, gjnin Pugpwwnwtu

12. PUSNUSUCEUL-2 | <L .Swynph dwpg, gynin Pwgpwunwobtiu

13. SNFUUUL <4, Lnnnu dwipg, gynin Sngwywu

14. 24Urraung <L, 2Jwppung onwuwjwlwjwuh pGnuwhwdwhph twwpwdp
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Pwuyph kunphnipnp 08.04.2019p. npnond | Yuwjwgpk nunuwpbgut] 2Jwppung
dwutwjninh gnpdniubinugyniup: LaYwd npnpdwu hwdwdwu® Jwulwéjninh gnpdniubinyeniup
ynwnwnptgyh << YGuwmpnuwlwu  Pwulph  Ynndhg  dwutwdininh  gnpdniubinejw
nwnuwptigdwtu pnywnynipjwu YGpwpbpw) npnodwt  punniudwup  hweonpnnn 10 (wwup)
wfuwinwupwihu opyw pupwgpntd:

Pwuyp << wnwpwdpnd U nwpwdphg nnipu gpwugywsd ubpluwjwgnigsnipniuutip
snLuh:

3.4 Phqubup uwpwghpp

Shduwljwts gnpdnitinyayniip

Pwuyp hwdwp wnwyb] Yuwplnp gnpdniubingggniup dpuwtuvwlywu Jhounpnnipju’
dhongutiph ubpgpwydwu b nbnwpwfudwt hpwywuwgnidu k, npp gnignpnynid £ pwuyuwihu
wj| pwguwpunye Swnwjnieniuttiph dwwnnigdwdp, npnup Wywpwapywsd Gu unnpl:

Uhongulinh ubngpwinid

Pwulp Ppghjwywu b ppwwpwiuwlwl wudwughg punniund £ dwdybunwhu L
gywhwue wywunutip < npwdny W wpunwnpdnyeny:

Pwuyp hwbwlunpnubpht  wnwownpynd £ wywunubp’  wwppbpwyjwsd puwn
Uwwwnwyubiph, dwdybtirmubph, wmnynuwnpnypubiph L wnynuubph Jéwpdwu
hwwuwlywunypjwu:

dwnlbiph U dhgnglibph wyy pbnwpwppunidubp

Pwulu phpwlwuwgund £ Juwplwynpdwu  hbnlyw)  wbuwlubpp'  phqubup
Jwpywynpnud - (wyp - pdnd” Jupuiht - gdtiph,  oytipnpwdnubiph, - Gpwafuhputiph,
thwuwmwpenpwhu wynptnhnhdubph wpwdwnpnud), puwlwpwuh dGnppbpdwu W unpngdwu
hhthnpbpwihu  Juwpywynpnwd,  wywnjwplwynpnd,  ndpwpnuwiht Juplwynpnd,
uywnnnwywu  wj  Jwpywynpnd, puswybu  wwl  jhghugwhu b Swlyinnphuguwhtu
ghpdwnuntejniuubip:

Upywindnyph U wpdbenpbnh wnpnijwdwnp

Pwulyu wywnhynpbu dwuuwygnd £ < whnmwlwtu ywpunwwnndubph  wnwouwhu
wmbnwpwfunudubppht, Gpypnpnwipu onywih gnpdwppubipht, puswybu uwl wpunwpdnyeh
pnpuwjwywu wnlwnphu:

Fwuyp hwunhuwunu £ << $huwuuubiph vwiuwpwpniejwu <& whunwlwu ubpphu
wwpwph Yuwnwwpdwu gnpdwlwi:
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ururuseputyl, hwtnhuwbwiny Ywnwiwnpnyeywi Ynndhg jhwaqnpywds owbnwpnp,
hpwlwbwgund b wbypwluwt dwpdpbtph wuwipndhpwlywsé gnpdwnnyebbn:

Pwbljuyhti thnfuwtgnidubn

Pwulyp 1997p.-hg ujuwd wunwdwygnw £ S.W.ILF.T. dhowqguiht hwdwlwpghu:

Pwuyp pnpwlgwihtu hwohyubip niuh wbnuywu W dhowgguihtu dh owpp pwulybpned,
husp huwpwynpnypniu £ wmwhu wwywhnyb] Pwulp hwdwjunpnubph Jéwpwhwodwplywhtu
uwywuwpynudp gwulugwsd wquw thnfuwpyth wpdnypny W yéwpwjhu gnpdhpny:

Cwyyh wnubny $hghlulwu wudwug npwdwlwt thnfuwugnuiubpph dwywubph wép’
Pwulyt wnwuduwwbu Yupunpnd £ wpwg npudwlywu thnfuwugnwdubph hwdwywpgbph hGun
hwdwagnpdwygniejwu punjwjundp b Yuwnwpbiugnpdnwip: Wu tywwnwyny 2018p. Pwyp
owpntbwytp £ qupguguti hwdwgnpdwygniejniup  Unistream, MoneyGram, Ria Money
Transfer, Xpress Money, Intel Express, MoneyTun W Converse Transfer wpwg npwdwlwu
thnfuwugnwiubiph hwdwywpgbiph htw:

Mwupply Luwppbip

Mwuphly  pwpipbph  ppwdwnpnid b uwwuwpynd, npnug  pnnupldwu nt
uywuwpydwu  hwdwlwpgbph  Ywwwpbugnpdénwdp  Pwulh  hwdwp  hwunhuwund  §
qupgugdwu gbpwlw nnngniuutphg deyp' hwoyh wnubing ubplw  wwjdwuubpnud
puwysnipjwt  Ynndhg wénn wwhwuowpyp U wulwujuhy Jéwpnwdubph wybjugdwuu
ninnywd whnwywl pwnwpwywuniypniup:

Pwuyp pnnunpynud £ ArCa Classic, ArCa YGuuwpenywlwihu, ArCa Junior, “ArCa Unp W
Uwuywu”, ArCa Gift pwulwjhu Jdwpwiht pwnunbn:

2007 pwlywup pupwgpnd Pwulp nwpdb b MasterCard hwdwlwpgh wdhhwin
wunwd, huy 2008 pywlwuhg uyuwd pnnunpynid £ Cirrus/Maestro, MasterCard Standard,
MasterCard Gold pwpwbp:

2010 pywywuh ognuwnuht nwnuwiny VISA International Jéwpwjht hwdwywpgh
wungwgywdé wunwd' 2011 pqwlwuhg Pwulp pnnupynud £ VISA GOLD, VISA CLASSIC L
VISA INFINITE pwpwtip, huy yGpohtuubiphu pwuwlyu wybjwgubing, uwywuwpydwu npwyp
pwpdpwgubnt b wbuupyuwywu yepwghund  hpwlwuwgubine uwywwnwyny' Yunwpnd
ubpnpnuiubp:  2013p.-hu Pwuyp nwpdwy VISA  dhowqgquiht  Jdwpwhwojwnywjpu
hwdwlwpgh wphughyw| wunwd, husp huwpwynpnientt wngbg Pwulptu  npwdwnpb|
hwowfunpnubphu dwnwynipntuutiph wybih punywiuwsé bW wpnhwlywuwgyws thwebe:

2013p.-hg Pwuyp wwonnuwwbtu nwpdwy DinersClub dhwy pnnupynn pwuyp <<-nid
W wwptibpoht Pwuyp pnnupytg unytp wyptdhnd nwuph DinersClub Super Premium L
wntdhnw nwuh DinersClub Young Profesional yéwpwjhu pwpunbipp:
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2015p.-hg Pwulu hnpwd puybpnigjwu hbn hwdwwnbn hpwlwuwgptig www.arca.am
wnpwwiny b ArCa hwdwlwpgh ubppn uywuwplynn pwuytiph pwuyndwwnubpny Yndniuw
Jéwpniudubiph punnwunwp:

2015 pywlywupu purqwjuybg Pwuyph Ynndhg pnnupyynn Diners Club pwpwnbiph
uywuwnpydwu gwugp, 2016 pYwlwuht pwpdpwgytig uwwuwpyynn Jyéwpwjhu pwpuinbiph
wuyunwugnipjwu  dwlwpnwyp' wywjdwuwdnpyws 3D secure hwdwlwpgh ubpnpdwdp:
Pwuyp pwuyndwwnubpnd  ubpnpdbghu  gbindwpwpniuggniuubpp quunn’  Antiskimmer
Spwgpwiht wwwhnynudp: bpwjwuwgybg uwl Pwuyh Ynndhg pnnuplynn pwpuntiph PIN
(Personal Identification Number) dpwpubph wdpnnowlwu tnwywgpnud Pwulyp tnwpwdpnud:

UPUrUSPULY-U hp hwwfunpnubph hwdwp dowytbp £ unp dwnwjnuyeyniu’ USSD-
pwuyhug, nph dhongny hwbwjunpnp gwuljugwsd wwhhu poowihu hbnwfunuh dhongny
Ywpnn £ unnigb] hp pwpwntiph Juwgnpnubipp, unwuw] pwnywdép Ywd wuhpwdbynnipjwu
ntwpnwd pinuynnpti pwpup:

LbipYuynudu Pwuyh Ynndhg pnnupyynid b uyywuwpyynd Gu MasterCard, Visa, Diners
Club L ArCa Jbwpwjhtu hwdwwpgbph pwpunbip: Pwuyp, pnnuplwd pwpinbph pwuwyny,
<L pwulywiht hwdwywpgnud gunuygnd £ wnwowwnwp nhppbpnid, husp wwydwuwynpyws k
Fwuyh Ynndhg wyn ptwgqwywnh qupgugdwutu ninnywd wywnmhy W unpwpwnp Spwapbiph
hpwywuwgdwdp:

2018 ybpoh npnipjwdp Pwuyh pnnupyuwd Jéwpwiht pwpunbph unngwdépp' puwn
Jéwpwihtu hwdwywpgbph, ubplyuwjwgynid £ unnplu.

22,837, 16% 2429, 17

89,837, 62%

30,461, 21%

ArCa ®m Visa ®m MasterCard m Diners Club
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Pwuyp, pnnuplwsd pwpuntiph pwuwyny, << pwulwjpu hwdwlywpgnd gunuynd |
wnwowwwp nhppbpnud, husp wwpdwuwynpwsé £ Pwulyh Ynndhg wn puwgquywnh
qunpqwugdwut ninnywsé wynhy W unpwpwp Spwanpbph  ppwywuwgdwdp: 2018 ytipeh
npnypjwdp Fwuyh Ynndhg pnnuplyywsd pwpwnbph pwuwyp Ywqgdb) £ 145,364 hww:

Cwoyh wnubny << nmuwnbunigjuu hunbgpnudp, LiGYunpnuwhu wnbinph dwywjubph
owpniuwlwlywu wédp, wulwufuhy gnpdwnunyeniuubph wwpwdnip' Pwulyu wnwuduwyp
Ywplnp £ hwdwpnd gwpniiwwpwp wybjugutp dhowggquiht wjwuwmhly pwpuinbph (Visa,
MasterCard) pnnupydwu dwywiubpp, huswybu twl, ogwnwagnpdtiiny Pwuyh' <wjwuwnmwunid
Diners Club dhowqqujht Jéwpwihu hwdwlwpgh pwgwnhly ubplywjwgnighsp  hubne
hwuqwdwupp, Pwuyp swpniuwybne £ ppwywuwgul) pwqiwnbuwly dpwgbp’ hwupnigjwuu
wnwybjwgnyuu ppwgtiynid Diners Club pwpuinbph pudtnwé huwpwynpnipniuutipp b
wnwybnieniuutiph dwuhu:

Swbhpuwyhln  dwnwynniibinh  nhdwg  Yéwpbbph  pbnniand: - wéwfunpnubiphu
JéwpwhwoJwpyuwyptt - hwdwihp  dwnwynuggniuubph  dwunngdwt uywwnwynd’  Pwilyp
qunquwgunwd E hwpybph, wnipptph, EGYunpwtubpghwh, hGnwunuwdwpéh W wy hwupwhu
Swnwjnyeyniuubiph nhdwg $hghlwywu wudwughg yowpubph punniudwu woluwwnwupubipp:

Fwulyu ppwywuwgund £ Unghwjwywtu thwebph hwoyh pwgdwtu U uywuwpydwu
ghpdwnnypep, huswbu uwb npybu wywhnugpwlwu gnpdwyw| ppwlwuwgund L
wwwhnjwgpuwlywu ywdwuwagpbiph ywéwnp:

Pwulyu pp dwnwjnipniutbph dwnngnudp Juwwpnd £ hp glfuwydnp gpwubujwyh,
dwutwdjninbph, pusybu uwl  pwuyndwwnubph, POS wbpdptwjiubph L Jéwpwhu
wmbpdhuwutiph dhongny:

Ujwunwlwu pwulwiht Swnwjnyeiniuubphg pwgh Pwulu wnwowpynd £ uwl
ubpnpnudwiht b pYwihu pwuluwiht  dwnwjnieniuubp: Uwutwynpwwbu, ubpnpnidwihu
pwuywihtu Swnwnieniutbph opowuwlubpnd Pwulu hp hpwjwpwuwlwu b $hghlwlywu
wud hwéwfunpnutphu wnwowpynuw £ ubppht W dhowqquwihu ontywubpnd (wju opowtiwy
pungnpynn  $huwtuwlywu  wywmphyubpnwd  ubpnpnuubph juwnwpdwu  dwnwnieniuubip:
Uhowqguwiht oniywubpnd  ppnpbpwiht dwnwjnueniutbph  dwnngdwt  opowtiwlyubpnid
hwéwlunpnubpu niubu  htwpwynpnyejniu ogunytp ARARATBANK  TRADING PLATFORM
wnlunpwiht hwppwyh pudbnwd huwpwynpnyeiniuubiphg’ wngwug unwuwiny owtipwwnpy
wmbntynyeniuutp  dhowqquiht huwtuwlwu oniywubph  JGpohu  unpnigniuubpphu L
dtpndniggniuphu, puswybu twl wngwug gnpdwnunieiniuubp Ywwwnpb] qupgqugwsd b
qunpgquwgnn  Gpypubipnd  opowlwnynn  dptwtuwlwu  gnpdhpubpny  (pwdubtitindubp,
wwpwwwnndubip, wpinwpdnye, $npdupnubp, $nybpuubp, owyghnuubip W wyu):
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Pwuyp dwwngnud L wpdbpenebph  wwhwnnigjwt W nGGunpudwpdwu
Swnwjnyentuubp, huswybu uwb  ppwlwiwgund £ Ybunpnuwlhwt  nbwnghunwphwh
swnuwniejniuutiph dhounpnwynpnid:

Fwulh Ynndhg unp dwnwjniejniuutiph wnwowpyp L dwwnnignudu hpwlwuwgynid £
onlyuynud uywnnnutiph Ynndhg ubipyujugywsé wwhwugdniuph nwnwduwuppnygjwu hhdwu
Jpw: Pwuyh unp  wnwowplubph Jbpwpbpw] wbnGluwynginiup  nbin £ gunund
hunbpubinnud’ Pwuyh wnuwjhu Eonid, huswbu twl gfuwynp gpwubujwyh W Jwuuwéninbph
uwywuwpldwu upwhubpnud:

<hduwlwt onlyubpp

Fwulyu hp qupgugdwu ubpyw thnynd Yuplinpnwd £ hwdwpdtip dpgniuwynigjwt
dwlwpnuwyh wwwhnynwp hGunlyw| ontlujwlwu hwndwdubipnid.

v thnpp W dhohtu dtinuwpynieiniutubph ywpywynpnid,

v funanp phqubiup Jupbwynpnud,

v uywnnnuywiu Juwplywynpnid,

v putwlwpwuwihu hhthnptp,

v dhowqqwiht  wnbunph  uywuwpynud® ubpwnyw|; npwdwlwu  hnfuwugnuubp,
wyptinhwhyutip, Gpuwpfuhputin,

v wjwunubpph ubpgpwynd’ wwppbpwywsd pun dwdytinubph, wpdnypubph L
wnynuubiph Jdwpdwu hwbwuwlywunipjwu,

v hwupwjhtu dwnwjnigyntutph éwnpubiph uywuwpynid,

v ywuwnhl pwpwntph nmpwdwnpnd W uywuwpynid,

v Ppuwtuwlwu hghugh gnpdwnunipiniuubph hpwlwuwgnd,

v Ubpnpnudwiht pwuywihtu dwnwynieniuutiph dwwnnignid,

v rYwihU pwulwihu dwnwjnipntuutph dwwnnignud:

Phqubu  Jupywynpdwtu L Jbwpwhwrqwplyuwiht  vywuwpydwt  onlyuyulyuwt
hwwndwdnwd  pwuybph dholt dpgwlygnieyniup pwydwlwuwswih Ynown kE, nph wwpwgwnid
Fwulh Ynndhg phqubuh Ywppputiph pwlwpwpnudp dhundwd b wnwybjuwbu hwdwihp
uywuwpynuubph  pwdwpwpdwup, npp Pwulph  gnhpdnitbinejutu nwqlwywpwywu
gbipwlwynipiniuutiphg k:

Pwulyp, GubEnd Yuwwpunwwgdwt U wwpunwynpniginiuubph  ubpgpwydwu
dhwinwiubphg nu guwhwunynn huwpwynpnieiniuubiphg, hp nwgdwywpnipjwu phpwfuutiphg
nhuvwpynd £ dwupwdwju  pwulwiht  Swnwinyeiniuubph  dwwnngnidp,  pwtwhu
uywuwpynuubph W dwnwynipniuutiph dwwnskihnigjwu nt hwuwubhnigjwu wwwhnynidp
uwywnnnubiph jwju 2powtwyh hwdwp, nph wpryntupnd Pwuyu hp wdnip nhppp Yhwunwinh
Lwjwunwund gnpdnn pwuybph wnwohtu nmwutjwynid:
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Ywpunpiny  dhowqqwihtt  pptwtuwlwt  Yuqdwybpwnigniuubph nbpt nu
Upwuwynipniup’ 2018 pwywupu Pwuyp funpwgpb| W punwjub) b hwdwagnpdwygnipiniup
dhowqqwiht  $huwuuwlwu  Ywgdwybpwnipjniuubiph  hbw, npp wpryniupnd hp
hwowfunpnubphu wnwownb) £ dwuwnstih b Gpyupwdwdybn Juplwjhu dhongutip:

Pwuyu  wywhynptit  hwdwgnpdwygnud £ dGpwywnnigdwt U Rwpgugdwi
GUpnwwlywu Pwuyh (EBRD), <wdwguwphwihu Pwuyh (WB), Gypwuphwwu 2wpgugdwu
Fwuyh (EDB), Unbuwnph U Rwpgwgdwu Uudnfwu Pwuyh, <wpwy-UpLubigpwu GYpnwwih
GUpnywlywu <phduwnpwdh (EFSE), Stpdwiuwhwjjwywu <hduwnpwdh (KfW), Green for
Growth Fund <hduwnpwdh, Incofin Investment Management, DEUTSCHE INVESTITIONS-UND
ENTWICKLUNGSGESELLSCHAFT ~ MBH  ubpnpnudwiht Juqdwybpwnipjwu  (DEG),
responsAbility Global Microfinance Fund, Blue Orchard, Uhnbtpjwunutph qwpgugdwu
dhuwiuwywu puybipnypjwu (FMO), The OPEC Fund for International Development (OFID),
SYMBIOTICS SICAV  puytipnipjwu, pusybu  twb  wy  dhowqqwihu  $huwluwlwu
Ywqdwybpwnyentuutiph htwn:

31.03.2019p. npnipjwdp dhowqquwihu dpwgptipny utipgpwdyt) £ 36,585,015 hwquwn
<< npwd swithny Yuiny:

Pwtlh dpgwlgwiht nhpph thwpugpnipyniup
Pwuyh dpgwlygwiht wnwybneginuutiph gwppnud hwpy k ugt] hGunlywip.

v Pwuynwd phuunphwinnighnuw ubipnpnnubph wnywynyeyniup, npnup hGnwwunnd Gu
Gpywpwdwdytn tywunwlubp L fuunhpubp’ sywnwwninnwd Pwuyh hbnwgu
qupgugdwup:

v Pwuyph Ywnwywpdwu wpryniuwybn hwdwlwpgp, npnd hunwly wdpwgpywé Gu
Intpwpwugnin Yugdwlybpwwywu dhwynph gnpdwnnipwihu fuunhpubpp bW npnpwd
GU npwug Wwwnwufuwlwwnynipjwu uwhdwuubpp:

v [thulbph Ywnwywpdwtu wprynibwybn hwdwlwpgp, npw hnwwihnygjwu pupén
wuwnhbwup, npp htwpwynpnyggniu niuh dwdwuwyht pwgwhwjnbint wnwowgnn
nhulph punypep, npwug huwpwynp wgnbgnipjwt dwhwpnuyp b wnwownybiint
npwug skignpwgdwt ninhubipp:

v Unpwynpwwhy Yunwywpdwt  wpryniwwybn hwdwYwpgp, nph 2powtwlubpnud
wdpwagpywsd tu Pwuyh tunphpnh b dwpsnipjw ywonnwnwp wudwug ppnnighwn
Wwwwufuwluwwynipniup:

v Pwubwihu  unp pundughnt Swnwjniejniuttph  twwunwlwninnywonypnitup L
udwuwwhy  Spwgptiph ppwgdwtu  hweonnwd thnpdp: Pwulyh  dpgnibwyniejwu
pwpdpwgdwl wnwugpwiht gnpdnutbphg £ wbnGluwunjwlwu wnbuuninghwubph
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wuhpwdtipm  pwnunphsubph  jnipugnudp,  Swnwniepinituutph dwunnignudp,
wnbuuninghwubiph  dhowqquwiht  swihnpnohsubipp W hwdwofuwphwiht  jwywgnyu
thnpdh Jpw Ywnnignup, npp wpryniupnid Pwuynd dowyynd nu ubpnpynd  Gu
hunjwghnu b wprynttwybun wypnnniyunubp:

v Upunwpht  dhowdwjph  wgnwyubph  wpwg  wpéwgqwupdwt  wpryniuwybn
hwdwywnpgp, dwultwynpwwbu' wunbunigjwt  ppwywt  hwndwdnd  pupwgnn
gnpdpupwgubph L pwilwht  uwwuwpynuubpp, Swnwjnyeniuutph  niPpuind
wnynuwnpnypubph nu uwlwqubph  thnthnfunyeniuubph ujwwndwdp  hwdwnpdbp
wpdwqgwupnuip:  Wn  uywwowynd  Pwuyp  dounwwbu  ppwlywuwgund  k
dwppbiphugw)hu nunwlwuppnygniuup W hwpgnudubp,  wwppbpwpwp
Ywqdwybpwynd Gu hwunhwynwiubp hwéwfunpnutph htwn: %pw gunphpy Pwuyp
qupnud £ uywuwnpynwubph 6ynit (Uspwnyw) uwlwquwiht) pwnwpwywunigniu W
wnwownynud £ ontyuynud wnwybip dwwnskih nu dpgniiwl wwpdwuubp W uwYwqutp:

v Pwuyh wouwphwgpnipjwi W dwutwéininuihu gwugh huwnbtiuuhy qupgqwgnidp tpypp
pnnp tnwpwodwonpowuubpnud, npp ybipght snpu tnwphubiph pupwgpnid hwonnniejwdp
hpwgynud £ wnwug nhuytiph jwnwywpdwu hwdwlywpgh bwwu fuwpwpnudubph W
otinnwiubipp:

v Uhowqgwiht dhuwtuwlwt Ywnnygubiph htn wpnyniuwybn hwdwagnpdwlgnieiniup
L hwdwgnpdbwygnipjwu  opowuwlubpnd  hwdwwnbin  dpwgptiph  hGwnlnnwywu
hpwlwuwgndp:

v Pwuyh Ywnwdwpdwu pwpépwagnyt U dhoht onwlyubpnud pwdwpwp ubpnid ne thnpé
niubgnn  Yunpwjphu  wnwnbughwih wnlwjnyeinitup, npu nuwy £ nok] Pwuyp
hnwulwpwjhu qupgugdwu dpwagpny uwhdwudws fuunhpubipp:

v Pwuyph  Ywnwyjwpdwl  pnipp oonwlubpnd  gnpdniubnugjwt pwydwpwn
Ywuntwlwpgywdnipjwl wunmhbwup:

v Pwulwjhu Swnwniginiutbph jwju opowtwlp, Pwuyh ndbin nu Yuyniu nhppbpp
dwupwdwfu  uywuwpynuubpp ninpunnd, npnug  2unphpd  Pwuyp nhuwdhy W
hwuwmwwnntu duny punwiunid £ Swnwjnigyniuubph bW uywuwnpynubph dwywubpp:

v Pwuyh Yynndhg hwbwtunpnubph phpwuwihtu fudptph twpwugwwnnwiu pun phqubiup
ninpuinubph Jwpdwt wnwuduwhwwnyniejniuubiph nu pwnwpwghubph o2powuntd puwn
unghwjwywu,  wfuwphwgpulywy, wwphpwht W wy)  swihnpnghgubiph,  nph
wpryntupnud - wnwowpyynd  Gu pnipwpwtgnip fudpht hwdwpdtp  uwywwnwywihu
hwdwihp, pwpdpnpwy pwulywihu dwnwjnieniuubph opowtiwly:
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v Uudhowwbtiu  hwéwpunpnutiph  uywuwpldwt  hwdwp  Wwnwufuwlwnne
wofuwwnwyhgubiph yapwwwunpwuwndwl dpwagpbpp, nph 2unphhy twlb pwpbjuyynud £
uywuwpydwu npwyp b wénd hwéwfunpnubph pYwpwuwyp:

v Pwdubunphpwywu puybpnigjwu Yupgwyhtwynd hwunbu Gynn UPUNPUSPULY PPLC-

h duwynpywd npulwt Juwplwuhop b wénn hnhuwynie)niup:

Sphuwtuwlwu gnhpdwnunyeyniuutpp Pwuyh Ynndhg hpwlwuwgynd Gu huswbu <L
npwuiny, wjuwbu b wpunwpdnyeny’ Ywutuhy W wulwufuhy Gnwuwyubpny:

Pwuyph Ynndhg wpwdwnpws Jwpytiph L hnjuwnnignitutph Swywutph  wéh
nhuwdhywu ubpluwjwgynud £ unnpli.2

Swiwhuinpnubphu npwdwnpywé yupybph
nhuwdhlwl, 2007-2019pe. /Uju. 33 nphwd/

140,000
119,167 119,978 121,968

120,000
100,000
80,000
53 662 59,594 65,987 66,083 66,149
60,000
38,380
40,000 16,096 25 264
20'000 12,164 ’
, m
Q Q Q Q Q Q Q Q

® S
S S

O
o ~ >

A '19 ~ S A A ~ A A >

”)'\"Q%.

huswbu wbuund Gup Pwuyh Jupywihu wynpundbiu wpdwuwagpt) £ Yuynws nhuwdhpy
wé, dwutwynpwwbu 2019 pdwywuhu 2007 pwywuh hwdbdwwn Pwuyh Jwplwihu
wnpundbju wok| b wybh pwt 12.6 wugquwd:

Unwohlw wwpphubphu Pwuyp pwybp L &Gnuwpybint Juwpywhu gnpdhpubiph L
wpwdwnpynn htwtuvwlw dwnwjnigniuutpp pwpbjwybint ninnnyejwdp:

<L wnbwnpwihu pwulytph  Ynndhg hwéwpunpnubpht  wpwdwnpwd punhwunip
qupluwjhu ubpnpndubpnid Pwuyh qupluwiht ynpndbih dwutwpwdhup 2013-2019pR.-hu
hGunlyw(u E.

Uit << npwid

231.03.2019p. nyjwih hwdwp wnpjnp GU hwunhuwgb dhowuljw| $huwbuwlwu
hwaoybwnynieniuubpp, npnup wpwwpht wninhunp Ynndhg unnigyws sk
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31.03.2019
31.12.2013 | 31.12.2014 | 31.12.2015 | 31.12.2016 | 31.12.2017 | 31.12.2018 | (wniphwn
swigwd)
<< wnlunpuwht
pwuytph Ynnidhg
hwlwlunpnubphu 1,798,255 | 2,188,357 | 2,119,513 | 2,436,081 | 2,684,582 | 3,128,570 | 3,200,154
npwdwnpjué
punhwunip Jupybp
Pwulh Ynnihg
hwlwlunpnubphu 59,594 65,987 66,083 66,149 119,167 119,978 121,968
wpwiwnpywsd Juplybp
Pwulh Jwutwpwdhup 3.31% 3.02% 3.12% 2.72% 4.44% 3.85% 3.81%

(dnnwpynnh nhppu wj wnuwnpwhtu pwuybph hwdbdwwn 31.03.2019pE. npniejwdp

hGunlwu E.
hwgq. << npwd
Jdwplwjhu Muwpwnwynp- Lunhwuntp 2nuun Jwhnyp

</€ Uywmhdubp ubpnpnudubp nipjniuubip Jwwhwwy (2019p. | bin.)
1

2

3

4

5

6

7

8

9

10 221,434,751 121,968,293 183,942,862

"

12 37,491,889 387,956
13

14

15

16

17

Cwpwplyu ppwywuwgyb) £ hphdp punnubin <€ wnbinpwihu pwuybph Ynndhg

hpwwywpwyynn pupwghly dhowulyw| Shtwuuwlywu hwodbtinynigniuubpn:

3.5 Pwulyh Yunngjwdépp
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2009 pywlwuhu Pwulyu hp nnwwnp puybpnygun’ “hqdhpywu” NhdY UMC-h hbwn
duwynpb| £ UNPUNPUSAULY funwip: 2010 pywlwupu ‘hqdhpywt’ NhyYy UNC-U ndwpdb) £ b
nnwwnp puybpnigjwu ndwpdwu hwadblYohnp hwuwmwnyt £ << Y5unmpnuwwu pwuyh
tunphpnh 2010@e.  thGwpdwph  26-h  hwdwwywwwuluwt  npnpdwdp:  Lhpluynidu
UrurUSAULY PRLC-u npuhgb fudph wunwd sh hwunhuwunid:

3.6 Rupqugdwu ytpohtu dhinnwdubpp

Suwmbunigjwt ubpphu U wpwnwpht  hwndwsdubpnud  pupwgnn  qupgugnuiutipny
wwjdwuwynpywd Pwuyh Ynndhg dwnnigynn dwnwinypiniuutiph uwlwaqubtipp wwppbpwpwp
Jopwuwyynud  GU' uwwuwnbing  Jbpohuubphu  dpgniuwynipgwu pwpdpwgdwup b
dwuwnskihnipjwt wwwhnydwup:

(dnnwpynnh gnpoénwutinigjwu YGpwpbpw| wnwyt] dwupwdwut wnbntynyeniutbp
hdwuwnt hwdwp ubpnpnnp Yuwpnn L dwunpwuw| Pwulh wwpbwu L dhowuljw|
hwoybunynipniuutiphu, npnup wnbnunpywsd Gu fnnupynnh wwonnuwlwu hunbpubunwihu
Yuwjph www.araratbank.am «lwoytinnynyeniuubip» pwdunud, huswybu uwl Pwuyp npybu
hwoytiinnt  pnnupynn, php  wpdbipnetph  ubthwlwuwwnbptphu £ ubpyuwywgunud
Gnwdujwywjhu hwodbinynipniuutin, npnup wbnunpjwd Gu Fnnupynnh wwonnuwlywu
hunbpubwmwihu Yuph' «lwoybnnt pnnupynnp hwoybnyniginiuubps b «Pwdubnpbpbp b
ubpnpnnutip» pwdhuubpnid:

3.7 Cwhnyph jubfuwwmbunuip Yud qguwhwwnndp

Unnwlw wwphubph gnpéniubnygyuu W owhnyph YwufuwwmbGunudubpnud  Pwyp
hhduyb| £ hbunlyw| hhduwpwp uygpnwupubiph ypw.

v Pwuyh gnpdniubinyeiniup tyywnmwlwdnb swhnyph, pwdubnphpwlwt Yuwhwwh W

wywnhyubpp Glwdwmwpbpnipjwu wépu,

v Pwuyh nbuniputbpp mbinwpwspub) pwpdn Glwdwmwpbpnieniu niutignn wynhyubpnud
(Ywpybp hwswfunpnubipht)' punniubih dwwpnwyh ypw wwhbing Pwuyh nhuytnp,
wwhwwubiny pwuywihtu gnpdniubniginiup upqwynpnn << Yeunpnuwywu pwuyh
Ynnuihg uwhdwuywd nmunbuwlwu unpdwwnhyubipp,
wybjwgubi| Pwuyp lwdwnmwpbp dwnwynipniuutiph nbuwlwuhu,

v wwwhnygt] Pwuyp nhuwdhy qupgugdwu hwdwp wuhpwdton dwutwénintph
uwintindnud, wbGfuuhywunbuuninghwywu, wbnGywwnjwywu hwdwlwngbph
wpnhwlwuwgntd,

\
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v

v

wwwhnytip Pwuyph qupqugdwup hwdwhnity  wudtwlwqdh  Jwpdwnpnipjwl,
nnigdwu U YyGpwuwinpwundwi dwiuubp,

Fwulh gnpdniubinyejwu wwywhnydwu Swiuubp:

Pwulp Ywujuwwbub £ 2019 pwywuph gnpdniubnyewt  wpryniupnid  unwtw]

3,152,712 hwgq. << npwdh gnun gwhnype:

Pwuyh Ywnwdwpdwt dwpdhuubpp huwpwynpniginit niubu wgnbnt (Yunwywpbiny

Pwulyh gnpdniubinyejwu U swhnyeh ypw wgnnn hbunlyw) hhduwlwu gnpdnutbph Ypw.

v
v
v

v
v
v

Pwulyh ubpgpwynn b inbinwpwsfuynn dhongubiph dwywjutph Ywnwywpned,

Pwuyh nhuytipph punniubh dwlywpnwyh wwhywunw b junwdwpned,

Fwuyh wbuupywwnbuuninghwywu W wbntjuwunjwlwu puquih wpnhwywuwgdwuu
ninnywd ubipnpniudutin,

Fwulh wuduwlwqgdh Jupdwwnpnygjwu, nwnigdwu U yGpwwwunpwuwndwu dwiuubn,
Pwuyh gnpéniutinipjwu wwywhnydwu Swluubp,

LUnp pwulwihu wpunwnpwuph W dwnwjnipniuubiph ubpnpdwu dwiuubip:

Pwulp  Ywnwdwpdwu  dwpdhuubpp  Ywpnn  Gu wpdwgqwupb,  uwlwu

huwpwynpniginwu sniubit wgnbint Pwuyh gnpdniubinggywu b owhnyph ypw wgnnn htinbyw|
hhduwlwu gnpdnuubiph ypw.

v pwtlwht wqwunubiph b wpytiph wnwewnyh ni wwhwigwpyh U npwthg plunn
wmnynuwnpnypubiph thnthnfuniejwu Jwppwahd,
v wpdbgnydwu nt thnfuwndtiph yuppwaghg,
v wuhwnpwhwpblh  ndh  wgnbgnigjwt  gnpdnlubp  (wpunwlwpg  npnyejwu
hwjinwpwpb|p, hwnnpnwygnyejwu  dhongubiph  woluwwmwupubph  nwnwpbgndp,
puwywt wnbwnubipp, ywwnbpwqgdp, wbnwywu dwpdhuutiph wywmbpp W wyu, npnup
wuhuwpht GU nwpdund Pwuyh ptwlwunu gnpdniubnyeyniup):
3.8 Pwulyp Ywnwjwpdwti dwpdhuubpp L Ywnwyjwpdwu dwpdhuubph
wunwdubpp

Fwulh Ywunuwnpniejwdp, uwhdwugws Gu Pwulh Yuwnwywpdwu hGunlyw|
dwpdpuutipp’

v Pwulyh pwdubnbptph punhwunip dnnnyp (wjunthbin' dnnny),
v Pwuyph funphnipnp (wjunthtn' funphnipn),
v Pwuyph gnpdwnhp Jwpdpuubpp’ Pwulh gnpdwnphp  wuopbu  (wjunthbwn'

Qnpdwnhp nuopbt) b Pwulyh Jupsnyeyniup (wjunthbn' Ywpsnieyniu):

Ywnwywpdwu dwpdhuubph upubdwnpy Yunnigdwdpp ubipyuwjwgywsd £ unnpl.
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Pwdubwnbpbph Cunhwunip
dnnny

A 4

Pwulyp funphnipn

\ 4

Qnpdwnhp dwpdhu

Fwulp Ywunuwnpnipjudp Pwuyh Ywnwldwpdwu dwpdhuubppu  Jbpwwwhywsd
hpwywuntenwutbpp

Pwtyh dnnnyp
1. dnnnyp Pwuyh Yuwnwywpdwu pwpépwagnyu dwpdhut E:
2. dnnnyp pwgwnhy hpwywunieyniuubpu GU'

w) Pwuyh Ywuntwnpnypwu hwunwnndp, npwund  hnthnfunyeniuuph L
[nwgnudubiph uwnwpnudp, Pwulyh Ywunuwnpnyegjwu hwuwmwunnwdp unp fudpwgpniejwdp,

p) Pwulyh YyGpwlwgdwynpnidp,

g) Pwuyh ndwpnudp,

n) wdithnth, dhowuluw) W ndwpdwu hwodbyshnubph hwuwnwwnndp, |ndwpwihu
hwuduwdnnnyh tpwuwynidp,

&) funphpnh pwuwlwywu Ywgdh hwunwwndp, npw wunwdubph punpnieniup b
Upwug [hwgnpnipiniutbph Jwnwdwdybn nunwpbgnudp: funphpnh pwuwlwywu Jwuaqdp
hwunmwwndwu U npw wunwdubph punpnygywt hwpgbpp puuwpyynd G puwgwnwwbu
wmwnpblywu dnnnubpnud: flunphpnh wunwdubph punpnyejwu hwpgu wpunwhtipe dnnnynw
Ywpnn £ putwpyyb, Geb dJtpohuu npnonud b punniutp tunphpnh Ywd upw wnwudht
wunwdubph (hwgnpnieniuttph Jwnwdwdybn nwnwnpbgdwu dwuhu,

q) hwjnwpwpywsd pwdubinmndubiph dwywh wnwybjwagnyu swihh uwhdwunidp,

£) tunphpnh ubpluwjwgdwdp Pwuyh wpwwpht wninhint  ppwlwtwgunn  wush
hwuwwuwnnudp,

n) Pwuyh wwpbiwu ppuwtvwlwu hwoybunynipniuutiph, swhnypubph W uwuubiph
pwoludwu  hwunwunnwip:  Swpblywu  swhnipwpwdhuutph  Jéwpdwt  dwuphu  npnpdwt
punniunwip W nmwpblwu gwhnipwpwdhuubph swihh hwunwwnndp,
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@) dnnnup Jwpdwt Yupgh hwuwnwnnwip W hwoyhs hwuduwdnnnyh duwynpnudp,

d) pwdubwnndubph wujwuwlwu wpdtiph dGdwgdwu Ywd |pwgnighs pwdubtitnndutiph
wmbnwpwofudwu dhongny Yuwunuwnpwlwi Yuwhwuwiph swihh wybjwgndp,

dw) pwdubinndutiph hwdwfudpnudu (Ynuunhnwghw) nt pwdwunidp,

dp) tunphpnh wunwdubph Jupdwwpnyegjw swihh uwhdwundp,

dq) optupny  Uwjpwwbuyws nbwpbpnd  pwdubwnndubph dGnppbpdwu
Uwuwwwuinynyeiwu hpwyniupp syhpwnbint dwuht npnpdwu punniunidp,

dn) Pwulh Yynndhg pwdutimndubph &tinpptpnudu ni hGungunwiu opbupny L unyu
Ywuntwnpnyejwdp Uwfuwntiujwsd nbwptpnd,

dt) funpnp gnpdwpp  Yupbint dwuht  npnpdwt  punnwinwdp, npp wnwplu §
hwunhuwunwd Pwuyh gnypp, W npp wpdbipp' gnpdwppp Yupbnt dwuhtu npnpndu punniubine
wwhh npniypjwdp Yugdnd £ Pwuyh wynhdubph hwoybyonwihu wpdbph 50%-hg wybihu,

dq) gnpéwpp UL (Ywd) thnpujuwyywsd gnpdwppubip Yupbint dwuhtu  npnpdwu
punniunwip, nph twwwwlu L Pwulyph pybwpynn  pwdubinndubph Ywd  pyGwpynn
pwdubnndubpp thnfuwpyynn wy wpdbpnebph wtnwpwsfunwdp, npnug pwuwlyu wybh §
Pwuyp' wpnbt wbnwpwfujws pybwpynn pwdutimndubph pwuwyh 2 wmnhnuhg, gnpdwpp,
npny Jéwpdwu Gupwyw gnidwpp Ywd gnyph onlyuywywu wpdtpp gbpwquugnid Gu Pwulyh
wYywnhyubph hwodblonwiht wpdtiph 2 winynup b npnugnud wnlw £ swhwgpgnywénieniu,
huswtu uwl gnpdwpp, npnud swhwgpghn Gu dwuwsyb| funphpnh pninp wunwdubnp,

dt) Pwuyh Ynndhg pwdubinbpbphtu wbntGynyeniuubph W Ynyebph hwnnpndwu &uh
npnanudp, ubpwnw| quugywdwiht [punynywi hwdwwwwnwufuwt dhongh puwnpnyeyniup,
Grbt hwnnpnnwip whwp £ hpwlywuwgyh bwl hpwwwpwlwihtu hwjunwpwpnjwu duny,

dp) optupny U pwuyh Yuuntwnpniejwdp uwhdwuywsd wj| hpwywuntejniuubp:

3. dnnndp pwgwnhy hpwywuniginiuutpp s6U Ywpnn thnfuwugyt] lunphpnhu, huswbu
Uwl Pwuyph gnpdwnhp dwpdupt Yud wyj] wudwug:
4. dnnnyh puuwpydwup s6u Ywpnn npdb) optiupny Ywd Pwulyh YwunUwnpnipjwdp

dnnnuh hpwdwuntpjwup sytpwwywhywsd hwpgbp:

Pwtyp kunphnipnp

funphnipnu ppwywuwgund £ Pwuyh gnpdniubinugjwtu  punhwunyp  nGlwywpndp'
optupny L Pwuyh Ywunuwnpnyjwdp tunphpnh hpwyjwunypjwup YyGpwwwhywsd hwngtiph
uwhdwuubpnud:

funphpnh hpwywunieniuubpu U

w) Pwuyh gnpdniubinigjuu hhduwlwu ninnnieginiutubph npnonwdp, ubipwnyw)] Pwuyp

hnwulwpwjht qupgugdwu dpwagph hwuwnmwwnnidp,
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p) dnnnyh wnwpblywu b wpunwhbpe bhuntph gnidwpnudp, opwlwngh hwuwnwwnnudp,
huswbu uwl npwiug gnuwpdwt b wiugwgdwt Ywqdwybpydwu hbGn  uwywsd
Uwluwwwunpwunwwi woluwwmwuputiph hpwlwuwgdwt wwwhnynwdp,

g) Pwuyh gnpdwnhp dwpduph wunwdubph bpwuwynidp, upwug |hwgnpnigniutubiph
Junwdwdybun nwnwpbgnuip b Jupdwnpnygjui ywjdwuubph hwunwwnnudp,

n) Pwuynwd ubpphu huynnnigjwt unmwunwpunubph vwhdwunwdp, Pwulyh ubpphu
wninhunph  unnpwpwdwudwt  duwynpnidp, Upw  wwpblwt woluwnwupwihu  dpwgph
hwuwwwnudp,  Ubpphtu  wninhnh  wotuwwnnnutph  jhwgnpnieyniuutph unwdwdlybun
nwnwntignwip W updwwnpnipjwiu ywjdwuubph hwumwnnedp,

G) Pwuyh wwpblwu dwiuubiph bwiuwhwsyh nt unmwpnnuywuh hwunwnnidp,

q) Pwuyh ubippht Jupswlywqdwybpwwywu Yunnigwdph hwuwmwuinnidp,

) Pwuyh Ywuntwnpwlywu hhduwnpwdh wybjwgnidp,

n) owhnipwpwdhutbpph Yéwpdwu JGpwpbpw] dnnndpt  wnwownynieniuttinh
ubpyuwywgnuip,  win  pYnut'  owhnipwpwdhuubph  nippwpwugnp Jéwpdwu - hwdwp
owhnipwpwdhuubip unwuwnt hpwyntup niutignn Pwuyh pwdubinbptph gnigwyh Yugdnwp,
npnud wbwp £ pungpyybu Pwulh wju pwdubwnbipbipp, npnup pungpydb; Gu Pwuyp
pwdutnbptph nbGunpnd® Pwuyh wwpblwu dnnndpht dwutwlgbnt hpwyniup niubignn
pwdubinbpbph gnigwyp Yuqdbnt opdw npniejwdp,

@) Pwulh nwpblwu dhuwtuvwlwu hwoybingnipniuubph twiutwwu hwuwmwnnidp
W dnnnyhu ubpluwjwgnudp,

d) dnnnyp hwuwnmwwndwup Pwulh wpunwpht  wninhnt  ppwlwuwgunn  wudh
ubpywjwgnudp,

dw) Pwulph wpunwpht  wninphint hpwlwuwgunn  wudhu  Ybwpdwt - swihh
uwhdwunudp,

dp) Pwuynwd ppwlywiwgywsd wninhnnpwywu Ywd wy| unnignidubph wpryniupnid,
pwgwhwjnywd pbpnieniuutph YyGpwgdwuu ninnjwd dhongwnniwdubph bwfuwdbnunwu ni
npwug hpwlwuwgdwt ytpwhuynidp,

dq) Pwuyh Ynndhg optiupny b Pwuyh Ywuntwnpniygjudp uwhdwujws $huwtvwywu
ghpdwnunyniuubph  ppwlywiwgdwu Ywpgp uwhdwunn ubpphtu  ppwywlwt  wywnbph
punniuntdp,

dn) Pwuyh wnwuduwgyws L hupunipnyt Yunnigywdpwiht unnpwpwdwunwiubph
Ywunuwnpnuyeniuutph nt Ywunuwlwpgbph  hwuwnwwnudp,  Pwulh  pupunipnyu
Ywnnigwdpwjht  unnpwpwdwunwdubph  dholt  gnpdwnnipwiht  wwpwwwuntgniuubph

pwfunudp,
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db) nnwwp  Ywd Ywjyw] puybGpneniiutpp unbndnwdp U (Ywd)  npwug
dwutwlgnipjniup,

dq) wnlwnpwjhu Yugdwybipwnieniuutiph dhniejniuutph hhduwnpnuwp W (Ywd) npwug
dwulwygnipyniup,

dt) unnpl updwd hwpgtiph ubipywjwgnudp dnnnyhtu:

1. Pwuyp yGpwywgdwynpnudp,

2. pwdubunndubph hwdwfudpndu (Ynuunhnwghw) nt pwdwuntdp,

3. funphpnh wunwdubph Jupdwwnpniejwu swihh uwhdwunidp,

4. optupny  uwfuwwnbugwd  nbwpbpnd  pwdubinndutiph dGnppbpdwu
Uwpuwwwwnyniejwu hpwyntupp syhpwnbnt dwuht npnadwt punniunwdp,

5. Pwuyh Ynndhg pwdubtinndutiph dtnpptipnudp L hGwnguniudu optupny nt Pwuyh
Ywunuwnpnypjwdp bwjuwwnbuws nbwptnpnid,

6. lungnp gnpdwpp YupGint dwuhU npnpdwl punniunudp, nph wnwpyw £
hwunhuwunwd Pwuyh gnypp U nph wpdtpp gnpdwppp Yupbiint dwuhtu npnpnudu punniubnt
wwhh npniypjwdp Yugdnd £ Pwuyh wynhdubph hwoybyonwihu wpdbph 50%-hg wybihu,

7. gnpdwpp U (Yud) thnuuwydwd gnpdwppubp Yupbiint dwuht  npnadwu
punniundp, nph bwywwwyu £ Pwulph pdbwpynn  pwdubnndubph  Ywd  pyGwpynn
pwdubnndubpp thnfuwpyynn wy wpdbpnebph wtnwpwsfunwdp, npnug pwuwlyu wybh §
Pwuyp' wpnbu wnbnwpwofujwsd pybwpynn pwdubnndubiph pwuwyh 2 ninynuhg, gnpdwpp,
npny Jéwpdwu Gupwyw gnidwpp Ywd gnyph onlyuywywu wpdtpp gbpwquugnid Gu Pwuyh
wywnhyubph hwoybYonwihtu wndtiph 2 wmnynup b npnugnud wnyw £ owhwapgnywénipniu,
huswtu uwl gnpdwpp, npnud swhwgpghn Gu dwuwsyb| funphpnh pninp wunwdubnp,

8. Pwuyh Ynndhg pwdubiintptphtu wbntynigniuubph W wniebph hwnnpndwu
&uph  npnonuwdp,  Ubpwnw]  quugywdwiht  jpwwnynipjwt hwdwwywwnwufuwlu - dhongh
punpnipiniup, Gt hwnnpnndp - wbwnp £ ppwlywiwgdh  twl  hpwwywpwywihu
hwjnwpwpnyejwu duny.

dp) Pwuyp ywpunwwnndubph W wy wpdtipnebph wbnwpwofudwu dwuhtu npnadwu
punntuntdp,

dp) Pwulyh wwhnwwnwiht W wy hhduwnpwdubph ogunwagnpdnidp,

h) Pwulh dwutuwdjnintiph, ubpyujwgnigsniginiuubph W hhduwpyubph unbindnudp,

hw) Pwuyh hwoywwwhwywu hwoqundwt punupwwunygjwt’ hwywwwhwlwu
hwoywnnd Jupbint bW $ptwtvwlwi hwoybingnipiniuubp Yugdbine uywwnwyny Yhpwnynn
ulgpntuputiph, hhdntuputiph, Gnwuwyubiph, Ywunuubph b Yupgbiph uwhdwunudp,

67




oruerusrtu uRHU9br

upupusnub“ UPUNPUSPULY PPC Ynndhg pnnwipyynn Yynpwynpwinpy

U.[ld'hp'(lhrl umhrléh[m[... wpdbywpnuwiht wwpunwwndubinh

hp) funpgnp gnpdwpp Yupbint dwuht  npnpdwt  punniunwdp, npph wnwplw |
hwunhuwunwd Pwulh gnypp W npp wpdtipp gnpdwppp Yupbiint dwuphu npnanwdu punniutipne
wwhh npniygjwdp Yugdnud £ Pwuyh wynpyubph hwadblyonwihu wpdtiph 25-hg 50 wninynup,

hg) swhwgpgnjwonipjwt  wnlwinijwu nbwpnd  gnpdwppubp  Yupbint dwuhu
npnadwu punniunwdp,

hn) Pwulyh gnyph oniuywlwu wpdbph  npngnudp: Pwulh  wywpunwwwh
wwpuwynpnypjwu ypw nnynuubph b wnydtph hwojwpyph nwnwpbgdwu, wwpwnpbph
gbnsdwu, Ywd ubpdwu dwuhu npnanidubiph punniuntdp,

ht) Pwulyh wnlunpwiht  qununuhp hwunhuwgnn  wbnGynyeniuubph  gwuyp
hwuwmwwnnudp,

hg) optupny U Pwuyh Ywuntwnpnigjwdp Uwluwwnbujwd wy  npnonudubiph
punniunwdp:

Jbipp updwd hwpgbpny npnpnwdubiph punnwnwp yGpwwywhyws £ lunphpnh pwguwnply
hpwywuntejwup W sh Ywpnn thnfuwugyt] Snpdwnhp dwpduptu Ywd w)| wudwug:

QGnpéwnhp dwpdhup

1. Pwuyh pupwghly gnpéniutinygjwu nGlwdwpnuiu hpwlwuwgunid £ Pwulp gnpdwnpp
dwpdphup' Pwuyh dwpsnigyniup W Snpdwnhp nuoptup:

Snpdwnhp wuopbiu, Upw nbnwlw|, Ywpsnipjw wunwd sh wpnn [hub] wju wudp,
npp sh hwdwwwwwupuwund <& YEunpnuwlywu  pwtlyph  npwluwdnpdwt
hwidwwwwnwufuwunyywu swhwup2ubphtu W (wd) nphu opbupny wpgbywsd L hub] pwuyh
nGhwywnp:

2. Pwuyh dwpsnypjuu Yuqdp duwygnpynid £ lunphpnh npnadwdp:

Jwpsnipjwu  Yuaqdnd pungpywsd G Snpdwnhp wuopbup (wwpuwnhp), upw
wbnwywiutpp, gquwynp  hwowwwhp, puswbu  uwl, hunphpnh npn2dwdp,  wyg
uinnpwpwdwundubiph nEywywpubp:

3. Pwuyh dwpsnipyniup’

w) uwhdwund £ Pwulh Ynndhg dwwnnigynn Swnwynipjniutbph  uwlwgqubnp,
Junltiph, wjwunubph U wy| iinynuwnpnyputipp,

p) hwunmwwnd £ Pwulh woluwwmwunbintpp, woluwwnwuph fupwudwt U fupwiunwudwu
wwjdwuubpp,

g) putwpynw  unnple 5-pn Yeinph w), q), ), dq), dn) tupwybntpny bwuwnbugwsd
hwpgbpp, npnonwdubip b punniunud npwug Yyepwpbpuwy,

68




oruerusrtu uRHU9br

upupusnub“ UPUNPUSPULY PPC Ynndhg pnnwipyynn Yynpwynpwinpy

U.[ld'hp'(lhrl umhrléh[m[... wpdbywpnuwiht wwpunwwndubinh

n) putwpynud L npnpnudutip £ opunnunad JGpunngndubph,  unngndubph,
Ywnnigywdpwhu W wnwuduwgywd unnpwpwdwunwdutiph ntilwywpubiph
hwaybwynipjniuutiph yGpwpbpjwy,

G) puuwpynud L npnpndubp £ punniund Pwulp gnyph ownwpdwtu gnpdwppubiph
YGpwptipjuwy,

q) puuwpynwd b npngnudubp £ punniunad Jupytph nmpwdwnpdwu yGpwptippw,

) puuwpynd W npnonudubip £ punniunid dwutwénintp b ubipwjwgnigsnipiniuubip
uwintindtiint, npwug gnpdniubinigyniup nwnwpbgubint bwywwnwwhwpdwpnipjwu dwuhu,

n) putwpynud W npnpnudutip £ punniund Pwuyh gjuwdwup, dwutwéinintph L
ubpywjwgnigsnipniuutiph - gnpénwitinggywt wduwlwtu W (Ywd)  Gnwduwlwpu
Ywuwnwpnnwlwuubph dwuhu,

@) hwuwmwuwnd £ Ywnnigwdpwiht  unnpuwpwdwunwitbph  wojuwwnwupwihu
gnpdniubnuyewu tnwpblwu wwuubpp W hwadbunynieniuttpp:

4. Gnpdwnhp wuopbtiup, npwbu hp pwgwnhy hpwywunyeniu, tbpyuwjwgund £ Pwulyp
Cwjwunnwuh <wupwwbtinneniunid W onwpbpypjw whwnnenwubpnd, Pwulh wuntuhg
Yupnud £ gnpdwpputip, gnpdnud | wnwug [hwgnpwagph, wwihu £ hwgnpugptp:

5. Gnpdwnhp nuopkup'

w) lunphpnh hwuwnwundwut £ ubpyujwgund lunphpnh Ynndhg hwuwnwunynn Pwuyp'
ubippht hpwywlwu wynbpp, wnwudtwgywsd unnpwpwdwunwdubph Ywunuwnpnienuubnp,
Jupswlwgdwybpwwlywu Yunnigywdpn,

p) wuophunwd £ Pwulph gnypp, wn pynd’ $puwuuwlwu dhongubipp, hp
hpwywunipiniuutph uwhdwuubpnd wpdwynd L hpwdwutbp, hpwhwuqubp, wwihu §
Ywwwpdwu hwdwp wwpwnwnhp gnignudutip, ytpwhuynd £ npwug Yuwnmwpnidp,

q) woluwwnwuph £ punniund b wofuwwnwuphg wqwnnid £ Pwuyh wotuwmnnnubphu,

n) Pwulh woluwwnmnnubpph tywundwdp Yhpwnnd £ upwfunudwu b jupguwywhwywu
wwwnwufuwuwwnyniejwu dhongubin,

G) wwwhnynd £ dnnndh, tunphpnh W dwpsniygywu  npnpnwdubph, win pynud’
hGnwulwpwjht qupgugdwu dpwagph W ubpphu wynbph Ywwnwnpndp,

q) pun  Pwuyh Jupswlywqgdwybpwwywu  Yuwnngwdph, hpwlwiuwgund k
hpwywunigyniuubph b wwpnwlwunyenwubph, wn  pYnd’  Ynpdwnhp  wnuopbup
wnbnwlwiubph, pwofunwit  woluwwmnnubph  dhol' hunwy uwhdwubing  hwoybnjwlwu
hwpwptnpnieniutbpnp,

E) yGpwhuynud £ dhoht b unnphtu onwlyubiph nEYwywnutiph gnpdnnnieiniuutnp,
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n)  wwhwugnd L unnpwpwdwunwubph  nGywjwpubphg'  YGpwhuytp  hpbug
wofuwwnnubph woluwwmwupwihu wwpuwlwunipniuutipp Ywinwpdwu
wpryniuwybunnieyniup,

@)  wuhpwdbonngjwu  nbiwpnd  wnwowpynipniuutp L ubipyuwjwgunud
Yuwgiwybpywlwu Yunnigwdpp Yuwnmwpbjugnpdbnt yGpwptipjwy,

d) unnpwgpnid b hpwywunt dwpdhtuubphu £ ubpyujugunud Pwuyh $huwtuwlwi,
Jpbwlywagpwlwu, hwplwjht  hwodbingnipniuutp, hwigwnhdnwdubp W wuhpwdbon  wy|
thwuwnwrenpbin,

dw) ywppbpwpwp hpwywuwgunud £ Pwuyh wuduwlwuqdh yGpuwwnpwunndp,

dp) hpwywuwgunid | dwpsnipjwu twfuwgwhp gnpdwnnypubpp’

1) Yugdwybpwnid £ Ywpsnipjwt woluwwmwupubipp,

2) gnwwpnud U bwuwgwhnid £ Ywpsnygjwu uhunbpp,

3) Ywqdwybtipynu £ Ywpsnigjwu Uhuntiph wpdwuwgpnieyniutiph Jupnudp,
4) ubpywywgunid £ Ywpsnipiniup lunphpnh huwntiphu

5) unnpwgpnud £ Ywpgniejwu uhunbiph npnonwdubnp,

dq) wuhpwdbonnywu nbwpnud  wnwowpynyeniuup L ubipywjwgunwd  ubipphu
huynnnygjwu  hwdwywpgh hwdwpdbpnigjwu L dnuhwnphugh  wprynibwybunyejwu
Ytpwptipjwy,

dn) hp ppwywunypniuubpht ywwwunn gwulwgwd hwpg Ywpnn £ putwpyb
Jdwpsnipjwu Uhuwnhl,

dt) ppwlwuwgund £ Pwuyh Ywunuwnpnigjwdp, huswbu utwl lunphpnh Ynndhg
uwhdwujwsé ppwjwlywu wywmbph 2powtwyubpnd  twuwwnbujws Pwuyh pupwghy
gnponiubinypyw nGywywpdwu hbn Yuwdwd w)| hpwdwunyeniuubn:

6. Wu hwpgbipp, npnup opbupny Ywd Pwulh Ywunuwnpnigjwdp s60 uwhdwuyb npwtu
dnnnyh, tunphpnh Ywd Pwuyh ubpphu wniphinh unnpwpwdwudwt hpwywunizjwup
wwwnlwunn, ywwnwunw Gu Snpdwnhp wnuopbup hpwywunyejwup:

7. SGnpdwnhp wnuoptup funphpnht wnuwqu Gnwdujwyp 6y wugquwd, ubplwjwgund k
hp gnpdnwbnuu  YGpwpbpw]  hwoytngnyeniuubp”  tunphpnh Ynndhg  uwhdwugwd
Ywpgny W &lny:

8. Gnpdwnhp wuoptiuh hpwywunigjwup tupwlw hwpgbpny npnpnudubph punniunwdp
sh Yupnn thnfuwugytip Pwuyh Ywnwywpdwu wy dwpdpuubph, Pwuyp ubippht wniphwnnp
unnpwpwdwudwup, Pwulh guwynp hwowwwhhtu Yuwd wy wush, pwgwnnipgjudp’ Grb
Snpdwnhp wuopkiuh lhwgnpntpjnituutiph hpwwuwgnwip  wwwowd  Yhpwyny
dwdwiwywynpwwbu thnfuwugyt] £ upwu hnfuwphunn wudhu: Snpdwnhp  wuopbiup
lhwgnpniejniuutpp wWwwowéd Yhpwyny dwdwuwywynpwwbu Ywpnn Gu thnjuwugdb) upwu
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thnfuwpphunn  wudhu, Gpb YGpohuu

hwdwwwwwufuwunwd £ YGEunpnuwlwu  pwuyp

uwhdwuwd npwywynpdwt b dwutwghnwwu hwdwwwwnwufuwungwi swhwuhpubphu:

Stntynipyniutip Pwtyh Junwywpdwt dupdhtitph wanwdubph Jpwpbppuwyg
1. Pwuyh lunphpnh twjuwquh' Upghy Unwjwpjwi

Puwynigywu Jwjpp

<4, p. Gplwu, RGywyngp 5, pu. 36

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniLubinye)niup

Ppwywunipjnuubpp Uwhdwudwsd £ << opbuunpnipjudp b Pwuyp
Muwpwwwunieniutpp Ywuntwnpniejwdp
wjwunwup whwnwlwu wnunbuwghwnwlwu

hwdwjuwpwuh Yunwlwpdwu wdphnuh ypndbunp,
Mnu-<wjulwu (Uwynuwlw)
Ywnwywpdwu wdphnup Juphs

hwdwjuwpwuh

2. hunphpnh wunwd' dwhpwd Twqupyuu

Puwynigywu Jwjpp

<4, p.bplhwu, Ttwyppwobu 4-pn pwn. 15 9. pu. 30

hpwywuntejniuutpp

Uwhdwudwsd £ Pwulh Yuuntwnpnigjwdp

Mwpwwywunieniutpp

Pwuywihtu nhuytiph Ywnwywpdwu Ynnpnhuwgnid

Pwulp Ywunuwnpniejwdp uwhdwudwd w)|
wwpunwlwunyeinuubip

Pwuyhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwd
gnpdniubinyeniup

“P3NRIPUYL” UParUuUL <UUULPM” UMEC-h
(hhduwnhp) wnuopku

3. hunphpnh wunwd' LwpbYy PEqupyw

Puwynipjwu Jwyn

{4, p. Gplwt, Pwuwpbin-2Gjpniu, 2njwagjwu th.4

Ppwywunipjnuubpp Uwhdwudwsd £ Pwulh Yuuntwnpnigjwdp
Unpwnpwunhy Ywnwywpdwu b wuduwlwqgdh
wnwywpdwlu Ynnpnhuwgnd

Muwpuwywunipjniutbpp | i annpnplig

Pwuyh Ywuntwnpniygjwdp uwhdwugwd wy|
wwpunwlwunyeinuubip

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniubinyeniup

«d|p pptyn» UNC-h' dwpswlwt woluwwnwupubiph gény
iboptGuh nGnwyuw:
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4. tunphpnp wunwd' Cwpnuu Swgul

Puwynipjwu Jwjn Phighw, Uunybpwbu, Pnupytipih 2/90

Ppwywuniejniututipp Uwhdwuywsé £ Pwuyh Yuwuntwnpnigjwdp

Unpwynpwwnhy Yuwnwywpdwu b wuduwlwuqdh
Ywnwywpdwu Ynnpnhuwgnid

Muwpunwlwunyeniuubipp
Pwulp Ywunuwnpniejwdp uwhdwudwd w)|
wwpunwlwunyeinuubip

Pwuyhg nnipu Yunwywpdwu

dwpduph wunwdh Swywwsd “Inconfin IM” puytipnyjwu ubipnpnuutiph gény wnuopku

gnpdniubinyeniup

4. hunphpnh wunwd' Unpyniu Upnju

Fuwyntpjwu Jup <4, p. Gpliwt, Uwywu th., 22-6

hpwywuniejniututipp Uwhdwuywsé £ Pwuyh Ywunuwnpniejwdp

Unpwnpwunhy Ywnwywpdwu b wuduwlwqgdh
Ywnwywpdwu Ynnpnhuwgnd

Mwpunwlwunteinuub
nuwy o) np Pwuyph Ywunuwnpnigjudp uwhdwudwd wyg

wwpuwlwunipniutip

Pwuyhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniubinyeniup

dnnnyh Ynnihg funphpnh wunwdh [hwgnpnipniutbpp Junwdwdybn nunwpbgynid
Gu hp nhdnwih hwdwdwju Yud, Geb'

w) Uw nwwnwpwuh ophuwlwu ndh dbg dnwd Yanny dwuwsyb| b wugnpdnitwy Ywd
uwhdwuwthwy gnpdniuwly,

p) upw wwonmnuwjwpdwu pupwgpnid h hwjwn Gu GYG| wjuwhuh hwugwdwuputp,
npnug nidny upwu wpgbynid £ |hub| pwuyh funphpnh wunwd (pwuyh nGYwdwn),

g) tw JdBY wwpjw pupwgpnud pwgwlwib| t funphpnh Uhunbph wnudwqu 1/4-hg
wuhwpgbih wwwbwnubpn Ywd punhwunyp wndwdp (UGpwnw| hwpgbih bW wuhwpgbh
pwgwlwynieintuubpp) upunbph wnujwqu Ytuhg: Unyu Gupwlybnh hdwunnd’ hpwlwu
dwdwuwyh ntidhdny L hGnwlyw (hwpgdwdp) dwuuwygniginiup hwdwpynd £ [hwpdtp
dwuliwygnip)nil,

n) uw optupny uwhdwuyws Yuwpgny npwlwgpyyb) Ywd gpyyt| £ npnawyh wwownnu

upbnt hpwyniuphg:
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1. dwpgnipjut twjuwquh-gnpéwnhp wuopku’ Unin Ouhwjwi

Puwynigywu Jwjpp

<4, p.bplwu, Updtuwlwu th. 83

Ppwywunipjnitbpp

Muwpwwwuniejniutbpp

Uwhdwudws £ Pwulyp Yuunuwnpnyejwdp (nbu'
Uqnwanh 67-69 tetinp)

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniubinye)niup

pwgwlwjnid

2. Jwpgnipjut wunwy - gnpéwnhp wnuoptuh wnweoht mbnwyw| twyhp

wipnipyniujwt

Puwynigywu Jwjpp

<4, p.bplwu, £ <wynpjwu 11 okup, pu. 16

Ppwywunipjnwitbpp

Uwhdwuyws £ Pwulyp Ywunuwnpnyejwdp (nbu'

Mwpwwywunieniutpp

Ugnuwgnph 67-69 totipp)

Pwuyhg nnipu Yunwywpdwu
dwpdup wunwdh dwywwo
gnpdniLubinye)niup

pwgwlwjnid

3. dwpgnipjut wunwy - gnpéwnhp wuopbup mbnulw|' Pugpun Bqdwgw

Fuwynipjwu Jwjpp

<L, p.Gplwt, Ywpnwuwug thnn. 24 okup, pu. 22

Ppwywunipjnutbpp

Uwhdwuyws £ Pwuyh Ywunuwnpnyejwdp (nbu'

Muwpuwywunipjniutbpp

Ugnwanph 67-69 totinp)

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdnLubinye)niup

pwgwlwjnid

4. Jwpgnipjut wunwy - gnpéwnhp wuopbup mbnwlyw|' Ywpbu Uwpquju

Puwynigywu Jwjpp

<4, p.plwu, Upwpyhp 21 thnn. 2-8

Ppwywunipjnutbpp

Uwhdwuyws £ Pwuyh Ywunuwnpnyejwdp (nbu'

Muwpunwlwunyeniuubipp

Uqnwaph 67-69 Letinp)

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniubinyeniup

pwgwlwjnid

5. dwpgnipjut wunwd - giluwynp hwajwuwwh' Shgpuu Gwpuwnjwu
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Puwynigywu Jwjpp

<4, p.bplwt, Ywpnwuwug thnn. 26 oGup, pu. 17

Ppwywunipjnitbpp

Muwpwwwuniejniutbpp

Uwhdwudws £ Pwulyp Yuunuwnpnyejwdp (nbu'
Uqnwqph 67-69 Eetipp)

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniubinye)niup

pwgwlwjnid

6. dwpgnipjut wunwd, Unpwynpwwnhy gnpdwnunpyniuubph nhywpunwdbunh whn'

Unipbt Ywpwwbinjw

Puwynigywu Jwjpp

<4, p. Gplwu, UJwu, "tnipjwt pwn., otup 43, pu. 9

Ppwywunipjnwitbpp

Uwhdwuyws £ Pwulyp Ywunuwnpnyejwdp (nbu'

Mwpwwywunieniutpp

Ugnuwgnph 67-69 totipp)

Pwuyhg nnipu Yunwywpdwu
dwpdup wunwdh dwywwo
gnpdniubinyeniup

pwgwlwjnid

7. dwpgnipjuu wunwd, Uhowqquihu gnpéwnunipyniuubph Jupsnipjuu wbun'

Rupnthh Ubkpnujwt

Fuwynipjwu Jwjpp

<&, p. Gplwt, Shgpwu UGS wnnnuw, 9Gup 31w, pu. 17

Ppwywunipjnutbpp

Uwhdwuyws £ Pwuyh Ywunuwnpnyejwdp (nbu'

Muwpuwywunipjniutbpp

Ugnwanph 67-69 totinp)

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdnLubinye)niup

pwgwlwjnid

8. dwpgnipjuu wunwd, Ppwjwpwuwywu Jupsnipjui yhn' Yupbu Cwlynpjwu

Puwynigywu Jwjpp

<4, p. Gplwu, 2pybd, Uwywy, 27 oGup, pu. 50

hpwywuntejniuutpp

Uwhdwudws £ Pwulyh Yuwunuwnpniygjwdp (nbu’

Muwpunwlwunyeniuubipp

Uqnwaph 67-69 Letinp)

Fwulhg nnipu Yunwywnpdwu
dwpdup wunwdh dwywwo
gnpdniubinyeniup

pwgwlwjnid
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Ugnwgph ubpyujugdwu wwhpu' 10.05.2019e., Pwulyh wlwnpdubph 10 L wybp
wnnynu Yhaunpnuwgywdnipiniu npuk dwutwéninnud sh Gnb:

PFwulp b upw Ywnwywpdwup dwutwlygnn wudwug dhol Ugnwagnph ubipluwjwgdwu
wwhh npnypywdp’ 10.05.2019pk., whbph pwfund syuw:

3.9 <ulynn wushup
«Updtipnrtph ontywjh dwuhu» <L optiuph hdwuwnny UNUNPUSPULY PRL-U guinuynid

v «dLEG» UNL-h (p. Gplwu, Gquhy Ynnpwgnt 30, p. Gplwt, <wpwy-UpLdwjwu puwn.
52/2 9., pu. 32, htn. (010) 58 28 84, UNPUNUSPULY PPL h/h 166690902, {ULL
01808789) ninnwyh huynnnipjwu wnwy, pwuh np wju hwunhuwund £ UPUNUSAULY
PPL-h pwdubtinndubiph 72.7%-h ubthwlwuwwnbp,

v L pwnupwgh Pwputin Pagupjwuh (wuduwghp' AK 0515529, wnipdwd’ 02.06.2010p.-
hu 001-h Yynndhg, p. Gpuwu, 2nwguu th. wn. 4) puswybu nipnuyh (Pwpubin
Pliqupwuh dwutwygnieniup UPUPUSPULY PRC-h juwunuwnpwlwu Yuwwhwwnd
Ywagunud £ 18.3%) wjuwbiu £ wuninnuyp (Pwpubn Phgupwuh dwutwlygnipiniup
«bLEC» UNC-h Ywuntwnpwywu Yuwhwwinud Yugdnd  84.2%, htnlwpwp uw
huwpwynpnigntt niuh - Jwufunpnobint  «bLEC»  UMC-h Ynndhg  Yuwjwgynn
npnantdubipp) huynnnijw twy:

v (tninw hdwnyu <hduwnpwd I Eu £, Uhlwy-Uph$ PC (RURAL IMPULSE FUND Il S.A.
SICAV-SIF Lynipubidpnipg 1468 Lynipubidpnipg Mpbin dbputip Jupswywu Yunpnu
Epwud thnnng 13) ninnuyp huynnnigqwt wwly, pwuh np wjt hwunhuwund §
UPuUPUSPULY PRPLC-h pwdubinndubiph 8.6%-h ubithwywuwwnbp.

3.10 SEntljwwynyeynit - Pwuljh  wlwhdubph, wwpuowynpnipyniubph,
$huwtvwlywu Jpéwyh, tYwdnunubph b Swiuubph dwupt

Nunpdwluwt phtuwbvwlutn pbnblunpynyayniti

Pwuyph 2016-2018ppr. wwpblwu Phuwtuwlwu hwoybnyniyeniuubpp’  wulwlu
wninhunnpwywu Ggpwywgnpiniuubpny b 2019 pwlywup wnweoht Gnwdujwyh dhowtlyjw|
dhuwtuwlywu hwoybingnyeyniuubipp ubpwndwd Gu Ugnwgphtu Yhg hwybywsdutipnud:

Swuynigywu nbwpnud ubipnpnnubpp Pwulh pptwtuvwlywu  hwodbingnyeniuubpp

Ywpnn GU unwuw| bwl Pwuyh guwdnp gpwubtyywyhg W dwutwénintphg, huswybiu twlb
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Swunpwuw| hunbtipubinh Pwuyh nuwihu Eonud:

nnupynnh phtwtvwlput yhwlp Fuljut thnihnpunyaynmiiipp

2019 pywlwuh dwpwnp 31-hg dhush << YP-h Ynndhg Ugnwghpp gpwugdwu
ubpywjwgubnt opu (10.05.2019p.) pulwd dwlwiwlwhwwnwdnid Pwuyh dhtwtuwlywu
ypbwyh fwywu thnihnfunipnit inkinh sh niubgh:

Tunpwiljwilty, wpphippwdughti /] Jupswluwti Juwpnypubph dwupti
ipinGlunpynipynits

Uqnwapph gpwugdwt ubipywjwgdwup uwfunpnnn 12 wdujw pupwgpnd Pwulyp
ubipgpwyyws & htwtuwlywu ypdwyh Ywd swhnipwpbipnygjuu ypw fwlwu wgnbignieiniu
niutignn nwwnwywu, wpphnpwdwihtu b (Ywd) Jwpswywu Jupnypubpnud:

3.1 Ewlwt yuwjdwuwqgpbpp

UPUNPUSRAULY PRL Pwdubwnbptph Cunhwunip dnnndp 2016 pwywuh hniuhuh 17-hu
npnond £ Juwywgpl] pwdubwndubph  pwgnighs pnnupynid b thwly  wnbnwpwtunid
hpwywuwgubint  dhongny Ywunuwnpwlywtu Ywwhwwh wybugdwt dwupt:  Lojwd
npnadwdp  pnnunydb) £ 483,230 hwwn |pugnighs unynpuwlywu pwdubnndu, jnipwpwignipp
17,590 <L npwd wpdbpny: Lpwgnighs pnnuplywd unynpwlywu pwdubnndubphg 23,312
hwuwn dbnp Gu pbpyt| Mtninw hdwynyu <pduwnpwd Il Eu g, Uplwyd-Uhd PC-h Ynndhg (RURAL
IMPULSE FUND Il S.A., SICAV-SIF), puy duwgws 459,918 hwwn unynpwlwt pwdubnmndubipp
&bnp GU pbpdb) «BLEG» UMC-h Ynndhg: UPUNUSPULY PPL Pwdubinbpbph Cunhwuntp
dnnnyp 2016 pywlywuh untdptph 8-pu hwuwwwb| [ wbnwpwotudwt wpnyniupubpp W
Ywunuwnpnyzjwu dt9 Ywwnwnpynn thnthnfunyeniuubipp, npnup | 2016 pywlwup unjtdptiph
16-hu <L Ybkunmpnuwlwtu pwuyh Ynndhg gpwugyty tu, nphg ufuws UNPUNUSPULY RPRC
Ywwhwwip hwunwghnpbt hwdwipyb) £ 8.5 dipn. << npwdny’ wwwhnybiny ££ 4P Ynndhg
uwhdwuywsé unpdwinhywiht Yuwwhunwih wwhwugp: Ywwhwwih hwdwpdwu wpnyniupnid
Ywunuwnpuwlwu Yuwhwwip hwdwipdb) £ 2.42 dipn. << npwdny, phuy Edhupnu Glwdninu
wybugb) £ 6.08 djpn. << npwdny: Upryniupnd Pwuyh Ywuntwnpuwywu Juwhwwip
Ywaqub) £ 8,803,655 hwg. << npwd, npp Ywqgddws £ 1,760,731 hwuwpwy (unynpwlw)
wujwuwlwu pwdubinndutiphg: 31.03.2019p. npnigjwdp Pwuyh fdhupnt Glwdnunp Yugdb
£ 8,031,745 hwqg. << npwd:

2016 pwlywup nblywbdptph 10-pu UPUNPUSPULY PPL Pwdubtimbptiph punhwunip
dnnnyp npnonid £ Yuywgptp UPUNPUSPAULY pwg pwdubiimhpwlwtu puybpnieniup, npwbu
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wwhwwuynn pwuly, «2Qwpqugdwu <wijuywt Pwuly» pwg pwdubinmhpwlwu puybpnigjwu
htwn  Jbpwlwqdwytpwybint duny dhwuwint Jbpwpbpw;: << 4P-u 2016 pqwlwup
nGlywbtidpbph 15-ht hwuwmwwnb] b gpwugb) £ puybpnygyniuubph dholt Yupyws dhwgdwt
wwjdwuwghpp, nph wpryniupnd 2016 pwlwuh nGlwbtidpbph 27-hu wtinh £ niubkgb| Gpynt
pwuytiph pwdubwntiptiph hwdwwnbin punhwunip dnnnyp, nph dwdwuwl hwuwmwwnyb) £ Gpyne
puybpnipniubbph Jdhwgdwt  thnfjuwiugdwt wywnp bW UNPUNUSRULY  RPPL, npwbu
wwhwwuynn pwul ywunuwnpnipjwu dt thnthnfuniejniuutph Yuwnwpndp:

2017 pywlwupu Pwulu wlwpunbg «UNMFUSUUL <U34U4HUL PULY» pug
pwdubinhpwlwu puytpnyejwi hbn hunbigpdwu gnpdpupwgn:

2018p. Pwulyp ubpgpwdb) £ 20 du UWUUL nnup Jupy <nwiunwjwu qupgugdwu
pwulhg (FMO) U npnpunp, dbnuwpluunbp  Ywuwug W dpush 35 wnwpblwu
Gphunwuwpnubph phqutiu dpwagptiph, huswbu bwl YyGpohuubphu dwupwodwfu Juplywynpdw
Uywuwnwyny:

3.12 ®npawgbnh, quwhwwnnh, punphpnuwntph  YJuwd  hwwwwhh
dwutwghwnwlwu Yupsdhpp b Gppnpn wudwughg yipgjwé mbnGlwwnynipyniup

Ltipyuwjwgynn Ugnuwgpnd JGpp tpdwd wudwug dwulwghnwlwu Ywpshp Ywd
Gppnpn wudwughg Ytipgwd ntintwwynieiniu sh ogunwgnndybi:

3.13 Uy mbknGljwwnynpeniu

Ugnwagph Yhpwnnipjwu nno dwdlybnh plpwgpnid Pwulyh Ywunuwnpnipiniup,
dhowtlpyw| U wwpblwt  Phuwtvwywu  hwobnygnignwubpp,  wwpblwu  wulwfu
wnihinnpuwywt  Gpwywgnyeinwuutipp, ptuswybu  twlb npwbu  hwydGnine  pnnupynn,
ubpnpnnubph hwdwp  wWwwpwungnn  wwpblwtu b dhowtlw  hwodbinynieiniu-
Jbpndnigyniutbpp donwwbu dwwnsGlh Bu hwupnygywutu huswbu EiGYunpnuwghu, wjuwbu £
pnewht &duny: Lojwsd thwuwmwpenptph LGYwnpnuwht wwppbpwlyubpp wbnunpywsd tu
Pwuyp wwonnuwlwu Yuypnd www.araratbank.am hwugtbiny, huy pnewhu wwpptpwyny

unwuwnt hwdwp bpnpnnutipp Ywpnn Gu nhdb Pwuyh gluwdwuwihtu gpuubuywy:
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Lunjlipjwd 6.1
Lwutnwnywsd £
Lujwunwh <wupwubunuewi Yeunpnbuwlwy pwtlh funphpnh
2007 pwlwuh hnyhuh 10-h hy 205 -U npnadwdp
Uh2ULUSUL <UTYLSUNkISNKL
Shtuwlbuwlwt wpngnibiptibnh dwuhts (3l phy 6 w)
«31» Wwpph 20195,
U U USLAELY LAL p.Ep—wd, Mnipljhiih 19

(pwtilh whywbnup b gl Juypp)

(hwqup npui)
Lupwghly dhgwhilyuw) Luwpybwnnt Lwfunpnn Lwfunpn
luizngwts juizngut $h juts wpgu juiznguits
uLduLAN L huwiSwnpbih plpwghl
dhguwitilyu
Jwiwwlupowl
Snlnuwihts b tdwbwinhy Bywdnunubp 3 3,849,387 3,849,387 3,986,367 3,986,367
Snlnuwjht U udwbwinpuy Swiuubn 3 (2,326,686) (2,326,686) (2,206,336) (2,206,336)
2nun [0} 1,522,701 1,522,701 1,780,031 1,780,031
Yndhuhnti U wy) ySwpubph inbupny Gywdnunttbp 4 395,787 395,787 348,409 348,409
Yndhuhnt b wy) Jéwptbph wnbupny Swuubn 4 (137,078) (137,078) (166,165) (166,165)
L & qnun b wy I 258,709 258,709 182,244 182,244
Blwdnun swhwpwdhutibnhg - - -
2nun Gywdnun wnlunpwhl gnpdwnunysjniiubphg 5 208,357 208,357 418,561 418,561
Uy gnpdwntiwlwt Bywdnuntubn 6 164,536 164,536 154,063 154,063
ki U 372,893 372,893 572,624 572,624
2nun dwuhwunwiubp whnhdubph
huwpwynp Ynpnwuntbph wwhnwintubphu 7 (101,285) (101,285) 271,903 271,903
Cunhwtnip Jwpswlwt Swiuubp 8 (1,139,395) (1,139,395) (1,208,591) (1,208,591)
Uy gnpdwintiwlwit Swhuubn 9 (549,432) (549.,432) (538,165) (538,165)
dbpwhulynn dhwynptibpnud ubpnpnudubnhg
qnin swhnyp/yuwu 10 - - -
Cwhi (tiwup) dhtigl hwiplnud) 364,191 364,191 1,060,046 1,060,046
Swhnipwhwplyh qdny Swhuu (thnfuhwnnignid) 11 23,765 23,765 (156,916) (156,916)
dwdwliwljwzpowith 2whnyp 387,956 387,956 903,130 903,130
Un pynud
Uwyp Yugdwybpwyniypjwl pudibdwu
2Jbpwhulynn pwdubdwu

Cwyybwnynipyut Juybpugdiwy wduwpehdp 12.04.2019p.




Lwifbpjud 6.2

Cwjwunwuh <wupwwbnnywy Yaunpnuwlwu pwuyh funphpnh
2007 pywlwuh hnihuh 10-h phy 205 -U npnadwdp

Uh2ULU3UL <UCYESUNRE3NRL

Uy hwdwwwpthwl $puwtvwyu wpyniupubiph dwup (&b phy 6 p)

«31» liul[lulll 2019@.
ULUNUSAULY ALL p.Gpliwb, Mniplhih 19

(pwuyh wudwunwp b qunudbpne wypp)

(huquip npwd)

Cupwghy Lwyybwint Lwfunpnhn Lwlunpn
thowlju duwdwiwlyugpow |  Phuwbuwlyu dwdwiwluypow
utduvnrue dwdwiwlwypow u nwpuw
u hwidwnpkih
ni hl
U] hwdwywpthwy $huwtuwlw wpnyniup (143,999) (143,999) (214,062) (214,062)
Pnfuwpdbipwjht nwppbipnueyniuutin wipinbipypw gnpdwnunieyniuubinh
Ytipwhwipyuiplhg - - - -
Ywbwnph hwdwp dwwnghih $htwtuwlwu wlnhyutip
Yhpwglwhwwnwubip (143,999) (143,999) (214,062) (214,062)
Fpwdwlwl hnupliph higwdnpnud - - - -
Ns pupwghly wywhyubiph Jpwquuwhwwnnuubiphg ognunubip - - - -
Uy; hwdwwwpthwly Glwdinh qony pwhnipwhwply 28,800 28,800 42,812 42,812
Uy hwdwywpthwl $huwsuwlwi wpnyniup hwplnidhg hknn (115,199) (115,199) (171,250) (171,250)
Cwdwuywpthwl $htwbuwlui wpyniup 272,757 272,757 731,880 731,880
Wn pynui*
Jwjp Jugdwlbpynipjwu pwdubdwu
Jtpwhulyynn pwdubdwu
‘_(—“,“-r=t )
£~
- SE% L
vy
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LwjwunwGh {wipuwbtnnipjul YhGnpnGulwl pwGyh funphpnh

2007 pwywGh hnijhuh 10-h phy 205 U npnpdwG
Uh2ULU3UL <UCUYGSUNrMO3NFL

$hGwGuwlywl Jhtwyh SwuhG (U phy7)
«31» Jwpmnh 2019p.
ULULUSAULY ALRC p.Gplwb, MniphhGh 19
(pwGyh whjwGnuip b quGytn quijpp)

(N353 '7°0)

o eapughty ﬁh?mﬁlu;ll ‘Umfonpang
ULAELAROE qpapmbitp nsh 1111‘11111911‘51:;1!11 %ﬂhmh npmpymp
(sunmqymd) (sunmqimd)
1 UlwhyGtp
1.1  [Ywfluhy gy jwG thongGhp L WGwgnpnGtp << YhGug JuiG puallymd 13 26,657,122 34,668,123
1.2  |Pwiyupdtp \Gtiph pwGlwyhi U Jwd dnjwlwmnplp
13 | 9Gtn pwdytiph b vy Hp qu6 fpuqiwybpynipimGatph Gy p 14 20,764,305 21,313,596
1.4 |Cwhmp/]Guruny Jupwsunhinn hpmiut wpdtpm] hwjwminn nf] Gtip 15
ZJwidwfunpnibphG wpjwd winpuhqugfwd wpdtpny] hu.lzt[u.lmlm[ Qmpllhp Lwygy
1.5 [jnluwwnympymGahp 16 121,968,293 120,604,963
Ppuué wpdtpmy” wyy yupthwy $h jul wpryoiGph dhengny swhynn wyp
1.6 |bh | nhyGp 17 37,646,494 33,320,448
1.7 |Uinpuhqugqud wpdtipny hwpywnnng wyy $h Jwa wlwhyGtp 18
1.8 [Uk uGkp Jhp nn widwbg i w6 Yuwyhmwnid 19
1.9 |Jdwdwrph n wwhyny ns pGpwghy wihnhyGkp 2,288,137 2,314,940
1.10 |{piGwlw6 dhgngGhp L ng Gympwlwl wijmhy]Ghp 20 5,571,278 5,563,276
1.11 |OquugnpotwG ppwyniGpny Jwd hhiGwywb vhongGhp 1,374,597 -
1.12  |{hwmwdqud hwnpljwyhG wywhyGhp 3 76,458 52,555
1.13 |Uj; wijwhyGhp 21 2,662,814 2,471,927
1.14 |[Gnupliy 2,425,253 2,642,602
Lopudtlp wlmhyGbn 221,434,751 222,952,430
2 MNuwpwwinpmpyntGGbp
2.1  |MwpunwynpmpymGibp pwiytph b wy $h jwa JuquwltpumpymGGtph Gl p 22 91,772,285 93,631,403
2.2 | MwpuwynpmpjnGahkp TunpnGtph Gyundunip 23 75,898,497 77,216,316
2.3 |PwlYyh Ynnihg ponunljud wpdtpnptp 24 13,304,975 13,253,993
2.4 |CwhmpAh]  ypwsunhynn hpwiwl wpdtipny hwyywnynn UnpnipjniG 25 - -
2.5 |Jd6wpybjhp gmiwpGhp 26 26,410 34,622
2.6 |<{hmwdqyuo hwplushG ujwp Jnpmpjn GGLp 3 - -
2.7  |MwhnuwnGhp 30
2.8 |Uj wwpmwgnpmpynGibp 27 2,940,695 1,743,154
Ly in" wuy Ynpnipym GG6p 183,942,862 185,879,488
3| uunghw
3.1 |YwbnGuwgpuljui Yuujhuo 28 8,803,655 8,803,655
3.2 [EdhujnG Gy n 29 8,031,745 8,031,745
3.3 | MwhmuwmGhp’
33.1 A juwynp wwhnuwm 30 3,500,000 3,500,000
332 Uhpwg Gt wuwhnunGbp 575,755 690,874
3.4 | 2puyfuwd ywhmyp (Gwu) 16,580,734 16,192,778
3.5 [Uwwhinwih wy) uwwppby (IFRS 9-1 duryl uljqpiwywb dGwgnpnh §2qnunus) 29 - (146,110)
Uuyp Yuqiwybpynipiwin wwnly 1 Y haurg
Onppudwulmpjul pudiiiuwu
Eﬁqwlﬂiﬁg‘ Jugfnuy 37,491,889 37,072,942
in’' upuy ynpnig itp L urugh 221,434,751 222,952,430

émzllhmllmp]ulﬁ 11u11111111ugli1uﬁ uuiuulphlln 12.04.2019p.




Sunfbpwo 9.1.

Lwjwunwbh {wlpwubmnipjub YGupnGulwl pwlyh funphpmh
2007 pywywGh hnijhuh 10-h phy 205 U npnpdwG

Uh2ULUBUL {UCYGSYNFME-3NML

Qpudwlub thongGtnh hnuptnh Ypwptpyuwy (GL phy 9 w)

(wunnnuyh dtpenn)
«31» dwpwh 2019p.
ULULUSAULY LAL p.bpluwG, MnipyhGh 19

(pwGyh wijulnuip b quGybne qujpp)

(hwquip gpund)

“Lwfun; Lwpytinnt
ULdULAMT dwﬂwﬁmlll;u?;qgmﬁ dmﬁmﬁfuqumngluﬁ
1 2 3
Cwhnyyp hwplymihg wpwe 1,060,046 364,191
QupowpGwlwb quponiGEmpim b
{hiGwlwb thongltnh winpmhqughw 147,766
Ny Gmpwlul wynhyGtph winpmhqughw 241,460 243,925
QnpownGuwlwl gnpomGnpjubp yipwagnpth wy wympyGtph (wd)/GJugnid 5,561,897 (2,981,365)
Qnpownlwlwl gnpontGtnpjwip Yhipwgnptih wyp yuwpuwynpoipniGGtph wa/(Gugnud) (7,341,378) (1,418,607)
Q-npownGuywb gnpdniGtmpniGhg nnwikln 62 gpumubtn (330,209) (3,791,856)
Ubpppmduwghl qnpon Gamp G
Ywuhwnuy dwhounniGhn (33,330) (130,374)
"Lhpnnnud Ghp (10,933,080) (4,464,341)
‘LtpgnmiwghG gopom Gingpjw Gp Jipugnptijh wy wynhyGhph (wé)/Gdugnid - -
‘LtpnmiwghG gopom GhnpymGhg pgudklp §2qnumiiGhp (10,966,410) (4,594,715)
Dhai L qunoniGhnpiniG
OnfumnmipmGGtnh L wy Jdupdbihp gmudwnGanh wmé/(Gyugnui) 3,226,586 (2,409,674)
LSwndud nhdhntGumbhn - -
Pudibnmiutinh yuswnp (htnqGnug) - -
bhGmbuwlymb qnpom Gbmpymbn Ypuqptih wy wwpmwynpmpymGabphGhph (123) (142,663)
w6/(Gumgnud)
DhGwGuulymb gnpdniGnpimbGhg pGyudtGp 6)qpuuniiGhn 3,226,463 (2,552,337)
Onjumpdtph nmwmnw GniGaph wmqpbgnip miGp 111,349 (210,937)
30,085,619 27,695,256

puwiwlwb dhong Gaph WGmwgnpnn hwydtmnt dwiwGulyrpowbh dapohlG

Juwpytminipjmb yugbtpugiwb wivwphyp  12.04.2019p.




{wjwuwmnwlh <

| pjwl Y iwlw( puGlh |
2007 pywywGh hnithup 10-h phf 205 U npnpdw
UhQULUSUL <UCUESUNRMBNR
Utthwlw i juyhwund hmhnfumpynGGtnh dwuhG (8L phy 8)
«31» dwpuh 2019p.

ULULUSAULY RL p plimb, NmyYhGh 19
(pwGyh wijwbnuip b quGytin Jwjpp)

UmnGi G

E

+ |EdhuhnG Glywdnun/]Guu
wyL

[l

unfiin

Tuiwl wndtp:
hwiwwwnthwy
<3| bhGwuulywé wpnjniph

Onfumpdtipmyht

o [wwppbpnpmGGhp
uhongni] swihijnn wyy
IFRS 9-hwiwwdwyb
dGwgnpnh G2qpunnud
03 nipwghly
[JtnwqfwhunnniiGtnhg
zwhmpwpmdhGitp
Qqtpwhulygnn pmdGtiwa

wmnhy
[\]

o [t qfqwd
Jwwhuun

 [9mwn qmiwpp

v | Q- uuninp wwhnimn

= [Qrwztuud

© |pwhmyp/fwa

— |UhguByyur

=
—
)
—
w
—_
'S

<nnustitp

2pgwG (wwpdu uyqphg wonmwlwe)

©
2l e

(@ wrynruly)

g
i

1. UG Gurfu nupdu
uhqpoul we 01
[hniGqwph 2018p. (wnnigwd)

8,803,655 - 8,803,655 8,031,745| 3,000,000 - 886,937 - - 14,432,975 - | 35155312| - 35,155,312

1.1. Qwpqunywhuwlul hwywntwé

intpjwl pymGGtph - - - - - - - - - - - - - -
|nGnhwGnip wpyymGpn b bwywG ufuwGiph
2. dbpubozdmnlpfos diwgnpnp - - - . . - - - . . - - . -

3. ( ) htan
qnpdwppGbp pudGtanmiutph (mu iph)
3.1. bbpypnudGlip YuGnGunpuijul uyhuowno b
YuinGunpuyul Juwhuwh w)p ws
3.2. GunGunpuwl juuyhwnwih Gugnd, wyny
pynud’ htin gGJwd L ppowGwnnipjnilhg hwljuwd
4.8 - - - - - - (196.063) 2,259,803 2,063,740 2,063,740
5. CwhmpwpwdhGGhp - - - - - - - - - - - - - -
6. UtulymG fungfronwh wwppbiph wy

i ( ), myn pynnd”
6.1. Npuytiu utithwlwG Juyhwwih gnpdhpltip

wowigjwuy gnpdhpGtiph

7. UtipphG 7mpdtin, wn pmd - - - - 500,000 - - - - (500,000) - - - -

7.1. Uwuhw(nuiGbp gifuwgnp wwhntunhG - - - - 500,000 - - - - (500,000) - - -
7.2. qluwgnp wwhniunh hwyht ynunwyjwd - - - - - - - _ _ _ _ _ _
7.3. tdhupnG JGuup dwoynmd - - - - - - - - - - - - - -
7.4. iGwlwG hongGhph L ny Gjnipulwt

itph Jtipwg \hg wpdbiph wéh

75.U0 wj| GtpphG - - - - - - - - - - - - - -

IFRS 9
S2qmuanns - - - . . - - | assniey| - |- 146,110) | (146,110)

8. UG Gwfuw nwymin

Showtilyymy h
bpgnrd wn 31 nhipntopbph 2018p. 8,803,655| - 8,803,655 8,031,745 3,500,000 - 690,874 | (146,110)| - 16,192,778 - | 37,072,942 - 37,072,942




Chpwght unumifw Shewllm) dwinGuipnznywi (urmptm vhqphg wanmuilyme) (O wnynwml)
9. Uliugnpnp ShlwbGuwiwl mupdw uhgpmd
wa 01 bliusph 2019p. (quanigdind) 8,803,655 - 8,803,655 8,031,745| 3,500,000 - 690,874 | (146,110)| - 16,192,778 - | 37,072,942 - 37,072,942
9.1. Quwpjuywhwlul hwyjundwb
le inpjw pynuGilkph - - - - - - - - - - - - -
10. nn - - - - - - - - - - - - - -
11. @ ) htn _ _ _ R R _ _ _ R R _ _ R _
qnpdwnpGtn pwdGtanniutinh (p tinh)
11.1. btpypnudGtp YuGnGunpuju juuhuowpod
L julnGunpulul juuhuwih wy we - - - - - - - - - - - - - -
11.2. YuinGunpuiwl Yuuyhuwh Gjugnud, wyny
pynui’ htin qGJwd L ypgwlwnnipinmbhg hwljwd B - - - - - - - - - - - - _
12. Uy - - - - - - (115,119) 387,956 272,837 - 272,837,
13. Cwhm - - - - - - - - - - - - -
14, Utnhrowlym G Yuowgfromh wwppbiph wyg _ _ _ R R _ _ _ R R _ _ R _
M ( ), wyn pynnd
14.1. Npujtiu utihwlwG Yuwhuwh gnpdhpltip
wowligywy gnpdhplph B B B 3 3 B B B 3 3 B B 3 B
15. WhipphG ywnpdtn, wyn pjnd* - - - - - - - - - - - - - -
15.1. UwuhwGnuiGp gjfuwnp wwhniunhG - - - - - - - - - - - - - -
15.2. Qqhuwnp wwhnunh hwght Ym B - - - - _ _ _ _ _ _ _ _ _
15.3. tihupnG JGwuh dwdlnud N N N R _ _ _ _ N N _ _ N N
15.4. Gl thongGtiph L ny Gmpwlul
i Ity i hg wpdbiph wéh B B B - - B B B - - B B - B
15.5. Utithwl Wy ph Glpphl N N N R _ _ _ _ N N _ _ N N
TFRS 9- qn - - - - - - - 146,110 - 146,110 - 146,110
16. UGwgnpnp shewbyyumy huwpdbnng
dwitwGwhwyngwlh qupgmid 31 dwpuh
2019p. (sunniqimd)
8,803,655 - 8,803,655 8,031,745 | 3,500,000 - 575,755 - - 16,580,734 - | 37,491,889 - 37,491,889

Lw)! pjwl phun 12.04.2019p.



upurus/Atvy AR
ShLULUULUL {UCYESUNRE-3NFULULELRL UhS U LNEUALARCG3NFLULER (L S)

(hwq.nputi)

01 hmGywnph 2019p.-hg dhGst 31 Jwpnh 2019p.

Owlnpuqpmpnil 1. hpujwlwb nuywm
1.1 QopomGtmpjwb pGoypp L pnhwGnip mbntyompmGGtn

upupeusSetvu ARC (wjunthtnm® PwGy) hwlnhuwlnd b pwg pwdGimhpuwywl pGybpmpmb qnpotiny
Lwjwunwbh {wlpwybnmpyjul (wjumhtin® <L) optGunpmpjwl powGuylbpmy: Pwlyp hwlnhuwlnd t
1991p-hG hpiGgwo «Lwjjuy PwGly» UNEC hpwywhwonpnp: Pwllyp qpubgyty & 20 utywmbidptiph 1991p. <K
YtGunpnGuwyul pwGyh (wyjunthtim' <L UR) Ynnihg N4 wpmnGuqpujhlG hwdwpny:
Pwlyh hhiGwywl qnponiGmpynmGp Juwpuynpnudp L wdwlnlGiph  pGgniGmdG  E, pGyuybu Gul
hpwywpwlwlwb L bhghjulwb wGdwlg wpnupdnipuwghl b wjy) pulyujhl ownwjnpjmGatph dwmngnuin:
Pw(yh qiuwynp gpuutiGyuyp qunGynd £ Gplwlmd, pyny 31 JwuGwdynin qunGynd 66 Gplanid, Lu 29-p° <L
Jwpgtipnud b 1-p LAL-md: RwGyh hpuwjwpwGuwlwl hwughl E p. GplauG, MnipyhGh 19:
2018p.-h wnwohl tnwiujulnd Pwlyh w)uwwmwlhglhph dhohl phyp Juqund Ep 932 dwny:
14.12. 2016p. Uhwgiwl wwjdwlwgpny ULULUSAULY RPL-hG dhwgh L QULGUSUUL <U3LULUL
fAULVLU LPL-G: Uhwgiwl wppymlpmd QUCPGUSUTL LU3UULUL LULU LPL-h wlwmpyGhipi m
wwpuwyynpnipym GGtpp, hpwym GpGhpt m wquwpuwluwimpmniGGtpp wigh 66 ULULUSAULY AR -h(:
UnyyG owlnpwqgpmpyniGGpnd wymhyGtph b wwpumwynpmpymGGiph dGwgnpnGipp Ghpunnd GG Gul
QUMrQUSUTL K UBHULUL AULU LLL-hg ULULUSAUTLY PLL-hG wligwo YGwgnpnltpn:

1.2. Qnpéwpup thowjuyp

Lwjwunwlnd  JwpmGuiuwyuwi poyp &6 Ypnd ppuyuGugynn  punupwliwl L wlGuntuwyui
punpbtthnfuntiGpp L ppwdwuw6, hwpyuwyhG nt opkGunpuiju G hwdwwpgtinh qupqugnudp: Npwtiu qupqugnn
miju, <Lwjwunwlnd  pugwiuynd GG Juuwpjup  gnpowpwp  dhowduwyn L hwdwwyuwwmwuuwG
tpwywnnigywoplbtp, npnlGp unynpuwpwp gqnjmpyni@ mGGG wquu nmwjulywl wnGunbtunpmb nGhgng
tpypGtpmd:  Pwgh npulhg, wlntuwlwl wwjdwlGbppn  wpniGwinmd GG vwhdwlGuwhwlty
gnpownlnpjniGGaph  owyuwGtppn $ShGwluwub myubGhpmd, L ppGwlGuwlwl qnpohpGhiph hpwlwG
wndbtplbpp upnn G606 shwdwwyuwumwufuwlb] ppuuiugpuo qnpowpplbppl: <tmwqu  wnlnbuwywl
qupqugiwl hhdGwlwb fungplnnup mGnbuwwl L hGuunmhnmghnGw] qupqugdwl guwop twlwpnuyl b
gniquigquo mwpwownowlwihld wijuwymbmpjudp, YhGupnGugqud wlmbuwlul htlpny: {wjwumwih
wnlntiunipjul wyuqu JuymGmpnilp L qupqugnuip dkowybu Jufudwo £ wju pupithnjumiGtnhg, hGywtu
Gwl GYypwuhwiwl SGutuwlwl UhnipjniGnid qupqugnuiGtphg, nph htinm pwupniGuiyynid £ <L mGnbunipjuG
hGunbtgpndp:

Pwlyh ntwdwpnipyniGp Juponwd L, np plpwghy wuwydwGGtpnd hpwjwlwgynd b6 hwdwwywunwuuwl
dhongunnmubtin fwllh mbnbtuwub juwyntGnipym GG wywhnybnt Gupumuyny:

1.3 Unpynpwwunhy Juonuwjwpnid.

1.3.1. PwGyh funphnipnn pwnugwo E hhlq wlnuiGtphg htnbyw) juquiny.
Upghly Unmjwipjuwb-funphpnh Gwhuwquh,
Jwhpud QLwqupjul-funphpnh winud,
UnpyniG UpnjuG-funphpph winud,
Bwl Hhytquyp-funphpnh wlnud
‘Luphl Rtiguupjul-funphpnh winuy:



1.3.2. PwGyh JupynpjniGp punugwd b nip winuuilhnhg himbyw juquny.
Upnun OuhuwyjwG-qupsnipjuwb Gwfuwquh, gnpownhp mGopkd,
Quyhp {wpnipniGyuG-Jupsnipjul winud, gnpownhp wmGoptGh wnwohl mbnuijuwy,
Pwgpuun Gqiwgjwb -Jupsnipjul winuy, gnpownhp wmGontlh mtnuuy,
Guntl Uupquyub -Jupsmpjul wlnuy, gnpownhp wmbGoptGh mbtnuyuy,
Shgpul Guwunjub -Jupsnipjul winuy, qifuwynp hwyyuwwwh,
Uniptl Gupuybnjwb -Jupsnipjul winuy, YUnpuynpuwnmpy gnpownlnipyniGGtph yupsnipjuwl whwn,
Quwpnithh UtpnGjul -Jqupsnipjul wlnud, UhowqqujhlG gnpownGmpniGiGtph L pnpuwljgwjhG hwyhyGtph
Jupgnipjul wtin,
Guptl <wynpjub -Jupsnipjul winuy, bpujuwpwuwiul Jupsnpjub wyhn

1.3.3. GulnGunpulwul juuyhwwp

ueudeuSAU LU hwlnhuvwlnd b pwg pudGtmhpwluwl pGytpmpnmG: Rwiyh hwunwgh hwdwpjuo
JulnGunpuiuwl Juuwhunwp punuguwd b pynd 1,760,731 hwwn 5,000 <& gpud wijuwlwlwl wpdtpny
hwuwnpwy pwdGbmndutphg: <wpytmn dwdwGwlwypowGh Yytpoh npmipjudip pwdGbmbptph pwGwyp 73 k:
Pwlyh Gaulwlwihg dwuGwyhglbnt GG "diu" Uyp-G L Pwputin Atquupjuip:

1.3.4. PuGyh nEjuuwpnipyjul qupbwwnpnipnilp
Quuwpynd L Pwlyh funphpgh Ynnihg hwunwwnygwd hwunhpwgngwlih hhdwl Jpw: LwGyh
ntyujuwnpnpjulp yupglwydwnlbp st6 Jyawnpynid:

1.3.5. Upnwphl wnimhun
CGwmpnipynilp yuwmwnynud L dpgnipwjhl tnuGwlyny: Unpmwphl wmnhwh Jupdwnpmpjul swthp npnpynid
Lt PwGyh funphpih Ynnihg:

Swlnpuqnnipyni G 2. {wpytimynipyniGGtph wumpuumdwl hpdm GpGtipp

2.1, Qwiwmwwunwuluwinipym Gp

UnyyG hlwGuuulG hwpybunmynmpniGatpp yuunpwunygty 66 hwdwdw)G ShGwlumub hwpytmynipmmGatph
vhowqqujhlG vnwlnupunbtph (bLUU), npnlp hwunwunyt] 66 {wpquuyuwhwui {wpduniwG UhowqqujhG
Uunwlnupnbtph nphpnh  KLUU) Ynndhg L UtyGwpwGnipniGGhph’ hwunwngwo  ShGwluwyub
LwpytnynipjniGGtph UkGwpwGnipyniGGtiph UhowqqujhG Undhnth Ynnihg (bLUUG):

Pwllyp wuumpwunmmd t hp hwpytnympjniGltpp << qnponn optiGunpnipjwl L hwyguwuwwhwiwl hwyguniwb
dhowqqujhlG unwlnupubibph quwhwbelGtnhG hwiwywumwujuwl: Unyyl phlwluwlwb hwyytmynipjmbGitpp
hhiGjwd G0 Pwlyh hwygundwl qpulgnuiGtph Yypw, npnGp 6pqpuyty L ypuwnuuwyungyty G6 HLUU-hG
hwiwywunwufuw tgltnt Guyuwwyny:

2.2. QuthtwG hhtim GpGtpp

Dhlwluwyuwl hw)ytmympmiGitpp ywwmpwumyt) GG ppwljwl wpdtph uyqpnilph hhdw6 ypw dhlwGuwljub
wnrynGpGhpny G2qnuynny’  hpwljwl wnpdtpny  hw)yjwnynn dhGwlGuwjul wlwmpylGtph m
wuwnpunwynpuipniGGhph, phGyytu Gwl Jwdwnph hwdwp dwnmgtih wimhyGiph hwdwp, pugunmpjudp wjl
wliunpyGtiph, npnGg hpwywl wpdtpp  hGwpwynp st npnpb;: Uy $hGwluwyub  wlunhyGbpG oo
wwnpunwynpnip niGGtipp, hGyuybu Guwl ny hGwGuwuG wymhyGept nt yupuowynpnpjnGitpp hwygunymd G
winpunhqugyuwo jud yuwuniwywb wpdtpny:

2.3. Gnpownlwlub L Gipyujugiwl wpdmip

Pwllyh gnpownGwluwl wpdnypl wyl hhdGwlwl wlntuwluwi shopwywjph wpdnypl L, npntn gnpomu E
Pwlyp: PuGyh gnpountuyul L Ghpluyjugdul wpdnyp bt hwinhuwling <wjwunwlh {wipwwbnnpjwi
ngpnuip  (wjumhtin® << npud), pwlh np wyu wpdnypG b jwdugnylG Yhpynd wpumwgnnd  ShGwGuuuG
hwyytinympyniGGiph  hpdpmd  pGywo  hpwnupdmpymGGiph L PwGyh  gqnpowppltph  wGunbuwywb
pnjuwlnuympymbp:  dbpGwluwyulb hwyytnynipniGlhpp  Gepyuyuguwo GG <& npuiny  hwquplbph
Gyunipjwip, tipl wy) pw G)qwo st: L vwhdwlbphg gnipu gpudp wqun thnfuwpybgh sk:

2.4 Lupyuwuuhwwl huyguwndwl punupwyuwlingpinG



‘Utnqujwgynn huwyyuyuwhwiuwl pwnupwliwlnpimbp Yhpwundt] b SpGwGuuyul hwpytmympmGatph
wwwmpwundw i ppugpmu: {upjuyuwhwiul punupwiuwinipjmip Yhpwnyt) E htnlnnquuGnpbG:

2.4.1. GhwdnmwnGtph L Swjuutinh GwGwsmy

Glwintnp dwlwsynmui b wjl nhwypnmd, tpp hwjwGwlw6 t, np mGuntuwuwl ogmwubtpp YhnutlG Pwlly b
unwgywd Gjwdnunp Jupbih B owpdwGwhwyuwmnpbl swihb;: Owhiup dwlwyymd £ wjG dwdwGuwy, tpp
hujwlwlwa , np mGnbuwyul ognunGhpp Jupumwhnutl RPwiyhg L owhup Junpbih E wupdwwhuuumnpbi
swithtip: Unnpl GEpujwgynn swthwGhpGhpp GoygGutiu yhnp L hwpyh wnGytG dhlslh Gludninh dwlwgnuip:

UnnynibGuwiin mnynuwnpniph Jbpnn

Gy DLUU 9-h, ” <LUU 39-h hwiwdw)l wnynuwjhl tuwdninp hwpgunynd £ hpwnting wpyniGugtn
wnynuwnpniyph dbpnnyp wdnpunhqugywd wpdbpny swihynn pnmnp bhGwlGuwub gqnpohpltnh, hpwyw
wndbtpny’ pwhniyph Jud YGwuh dhongny suthynn phlwGuwyub gnpohpltiph hwdwp: HLUU 9-h hwdwdw)G
hpwyw6 wpdtpny” wj; hwdwwywnpthwy bhGwluwul wpnynilph dhongny swthynn, hGswbu Gul {<LUU 39-h
hwdwdw)G’ dhGlh Jwpiwl dwilbnp ywhynn juwd Judwnph hwdwnp dwwngtih gquuwupyqynn wmnynuwyhp
ShGwluwulG wlumhyGph wnynuuyhl Gluwdnunp  GnyGuybu hw)yunynd F Jhpwnting  wpgyniGuybn
unynuwnpnyph utpnnp: UpgyniGwytn inynuwgpnypp Guumpjudp  qingmd £ qGwhwnjwd  wwywqu
npuiwlwl dmunpbppn phGwluwlub qnpohph wylGuwynn gnponnmpyjul dwiynh Jud wlihpwdtyumnipyjwb
ntiypnd” wytih Jupd dwiwlwlwhwnywoh ppwgpnyd, dhGsl bhGwGuwuG wlmhyh gnin hwpyblynwjhG
wndhp:

UpyniGuytin mnynuunpnypp (L, htmtiwpwn, wimhyh wdnpunhqugywo wpdtpn) hwygupyynid £° hwyh
wnltiny dtnpptipiwl guwlliugwo qbtny Juwd hwybuydwnp, quiGdmibGbipn L owhuubp, npnlp wpymGuytn
wnynuunpnph  wlpwdwlbh Jdwul GG Pwlyp dwlwymnd £ wnynuwjghl  Gwdinunp hpwnting
hwwnnygwnpnypp, npp Gipuywglnd £ Jupyh wilGupnn qnponnnipjul dudytinh Guundiwdp JuyniG
hwwnnygunpnyph wywgnyyl qGwhwnnip: Ujuyhuny, wjl dwlwymd L wmwppbp thogbpnd qubayng
wnunbklghw mupptp mnynuwnpnyypGtph wqptignipynilp L qnpohph Yywlph pGpugpnid wj; wqptignipniGGhpp
(Ghpwnyw) yubuwydwplbpp, mniquiplGtpp L qubGdndGhpp):

Gpt phGwluwlwl wynhyh qony gpuiwyuwb dhongGtinh hnuptiph ytpwptipyu; wyGywihpGbpn ytpwiwjgnd GG
wwnpupwjhl nhulhg spfunn wuwwmdwnlbpny, wyw hwpyblpnmd §qpunuip hw)ywnymd E npybu wympygh
hw)ytlpnwjhG wpdbph ppuiyuli Juwd pwguuwyuwl Gqpuumd wnnynuwjhl Gludimh wybjugiwdp Jud
Gywqiwdp: Gqpunnuip htnwquynid winpumpqugynid £ mnynuwjhG b GdwGwwmhy Guwdmh dhongny pwhnyyph
Juwd yGwuh dwuhG hwpybtnympjniGnud:

Snlnuwghl GlnudnunGhph L owfuubph hupyunpl

SniynuwjhG GYwdwmh L owjuutiph hw)Jupynmd wpynmGuybn  nnynuwnpnypp Jhpunynd L wliumpgh
huwdwhiwnG hwpytypnwihG wpdtph (Gph wymhyp wpdagnpyyuo k) Jud yupmuwynpmpjul winpunhqugyud
wndbph Guumdwdp:

UjlntwdtiGu)yGhy, uyqplulub dwlwyniihg htiin wpdtqpyyuo dhGwGuwyul wlmhyGiph hwiwp mnynuwjhG
tjwdnunp  hwpqupyynd ' Yhpwnbing  wpymbGuytn - wninuwngpnyp  phlwluwyul wlwmphyp gnun
winpunhqugyuo wpdtph Guudwdp: Gph wliwmpyp wylu wpdaqpyyuo sk, wyuw wnynuwjhl Gudnonp
hwqwpiynd £ hwiwfuwnb hhintGpny:

UygqpGwlul sdwlwsiwl dudwlwl wpdtqpuwo $hGwluwub wymphyGiph qony wnnynuuyhl Gluwdinonp

hupgupyymd £ Gqpunjud wpnyniuwytm mnynuwnpnigpp Yhpwnting wimpyh winpunhqugyuwo wpdtiph
(uwudiwdp: SnynuwjhG Gwimwp sh hwydwpyynid  hwdwjuwnG  hhdniGpny, GnyGhull Gph wlywhyh

wuwpupwhG nhulp pupbjuymd k:

Undfhupnb L wy GlhwdnunGbp L owfuubp

Jwpltph wmpwiwngpiwl hwdwp  qu6dynn  Ydwplbpp  (hwdwywnwufuwl  owjuutiph  htin  dhwuhG)
htimwaqynid GG 6qputny wnyjw] Junpyh wpgniGuwytn mnynuwngpnypn: Ywpbdwydwnbtipp, w)) GiudnunGepp
L owhuutinp hhGwlwlnd dwlwgynd GG hwpytqpiwl uyqpnilipny dwnwjnipyniGliiph dwnngiwl plpwgpnid:
‘UhipppmiwghG wynpudbh, wyp junwjwpsuyul L junphppuunyujui ownwympjmbGiiph qony Jawnplbpn



dwlwyynmd &6 wwjiwlwgpuyhl wwjydwllophli hwiwwwunwuuwl: UhuhyGiph juowjuwpdwl qony
Ydwnltpp dwlwgynid GG ownwjnipniGitph twnmnigiwb dudwGwwpowGnid: Loy uyqpnilpl £ Yhpwnynw
JqupnnnipynGGtph yunwjwpiw6,  $hGwluwul  yulwynpiwG L wliwpyGiph yguhywliiw6
ownw npjniGGtph nhypnud, npnbp tGpwnpnud GG Swnw npjniGGtph dwwnnigdwl tpup dudybun:

Cuwhwpwdhliibphg Gljwdnin
Gludnunp dwGwsynid £, tpp lodph/Rwlyh’ dwpp vnwGwint hpwynitGpp hwunmwunywo t:

LQnun wnlanpuyhl Glwdnon

9nmun wnlunpwjhl tjwimwnp Ghipwnnd L welnpwjhG Guwunwliipng ywhynn hlwluwlul wympylbph
wuwnpunwynpmip niGGiph ppupywl wpdbph thnthnfunipyniGhg hpuwgwo L shpugywd Gudmwump L owfuup,
wnlnultinhg, whwpwdhGGtinphg L wpunwpdnipwyhl mwppbipnpyniGlaphg qnjugnn ponp GudnunGhipp L
owfuutinn: 2mun wnlnpwjhlG Gyuwdninp Gipwend t Gl wpnwpdnyph wop nt yjwdwnphg gnun Gluwdninp
Jwd owfuup L Swlwyynmd L pwhnypmd juwd Ylwund Gpp hwiwywumwufuwl dwnwympmGi wpnbG
Jwnnmgyuwo k:

2.4.2. Upnuwnpdnyp

Upunwnpdnypny quunwpgwo gnpownppbtipp ytpwhw)qwpyynud GG gnpownlwlwl wpdniypny’ gnpowpph opyw
thnfjuwpdtipny: Upwnwpdnypny wpumwhwymjwd  wliwpyltph b wywpuonwynpnipjniGGhph  thnfuwpynuihg
wnwowgwd ogniuip L YGuwup dwlwyynd GG pwhnyph Jud YGwuh L wyp hwdwwyuwphwly ShGwGuulub
wprynmGpGiph dwuhG hwyybnynmpjul qmun Giuinun  hnjuwpdtpwjhl wmwpptpnipyniGGiphg hnpjuonud:
Upunwnpdnypny wpunwhwjnjwd ppudwjhG wlyuhylipp L wgwpuowynpnipyniGGtpp thnfuwpyymd GG
gnpownfuul wndnypny Yhpunbing hwyguuyuwhwwb hwpytlynh wiuwpyh ngpmipjudp qnponn thnfjuwpdbpp:
Upunwnpdnypny wpnmwhwjmywd Jwdwnph hwdwp dwwngtih gpudwihl wpdtpnptiph hpwywl wpdtipnid
thnthnfunpyniGGtpp Ypmoymd GG thnfuwpdbpwjhG wwpptpnipymGGiph dhol, npnlGp wnwowlmy LG
wndtpnptinh  winpuhqugyuo qnuiwpltiph  hnthnfumpjul L wpdtpnptinph  hwpybypnwjhG wpdtph wjy
thnthnfumpyniGGinh  wpynilGpmd:  Udnpunhqugywd  gnudwpnd thnthnfunmepyniGGiph hbn quuywo
thnfuwpdtipwjhl mwpptipnipniGGtpp dwlGwsynud GG pwhnyph Yuwd yGuwup b wyp hwdwwywuwpthwly $hGwGuwywb
wnyniGpGtph dwuhG hwpytnmynpyniGnid, huy hwpyblyrnwjhl wpdbpnd wyp thnthnfumpyniGGipp dwlGwsynd GG
utithwjwl juwhwnwnud:

Muundwlwl wpdbpny hw)gunynn ny npuwiwghG wpunwpdnipwjhG hnpuobtpp Yybpwhw)ywpyynd GG
gnpowpph opdw thnfuwpdtpny: bpwlywl wpdtpny hwygwnynn ny gpuiwjhG wpmwpdnipwjhG hngpjuoGtpp
Ytpwhwywpyynd 6 ppuyub wpdtph npnpdwl opjw thnfuwpdtipny: 13 npudwghG hngpwoGtph, hGswhuphG
L0 phGwluwlub wpymbpltpny dqpuynn’ hpwliwl wpdtipny wywhynn pwdGtmndutpp, thnfuwpdtpwjhG
wnwnppbipnipniGGhpnp, Gipyuwjugynd GG npytiu hpwwb wpdtiph thnthnfunipyniGhg pwhniyph Jud yGuwup dwu:
N ngpudwyhG hnpwoGtph thnfuupdbpwjhG mupptpmpjmGGtpp, hGswtu ophGwly Judwnph hwdwp dwwnghph
nuuwlwnpqud pwdbGtwmndubtpp, plngpyymd GG Juuwhwwih Judwnph hwdwp dwwngkih GhpnpnoiGeph qony
Jtpwglwhwmiwl ywhniunniy:

Smpuwpwlsjmp gnpownlnpjul ygujiwlugqpny Guhiwnmbuduwo thnjuwpdtph b myjw; gnpownimpjul opju
qnponn thnfuwpdbph mwppbpnipniihg wnwowgnn ognunp Yud YGwup hwpgwnynd £ pwhniyph juy yGwuh L
wj] hwiwwwpthwl $hGwlGuwyub wpynibpltph Ywuhl hwytmynipjul gnin wnlnpwjhG Gudnmn hngjuwoh
wnpuwnpdnijph wnp nt yuwdwnphg qnin Gljudnin mnnnid:

Pwlyh ynnihg $hGwluwub hwyytmympmnbGlitph yguupuwuniwl Guuunwyny oquugnpoyty GG htnlywg
thnfuwpdtipGtpp.

2018p. 2019p.
ntijmtiiptiph 31 dwpwh 31
o < npud/1 CUL nnjup 483.75 486.44



2018p. 2019p.
nhymbtiptiph 31 dwpunh 31

e 2 mnui/l Gypn 553.65 5453

2.4.3. Lwupymd

Cwhnyyph qony hwpytimnt nmwpjuw whmpwhwpyp pwnugwd b plGpwughy L htnmwdquo hwplbtphg:
Cwhnipwhwpyp dwlwgynd L pwhnypmd jud JGwund, pwgunmpjudp wjl hwpytiph, npnlGg qony
gnpownlnpjniGGaph wpyniGpGtipp dwlwsyty] GG utithwwl uuwhwmwnud, hGsh ghypmd hwpybpp GnyyGubu
dwlwgynd GG utithwwl Juuhunwmu:

CGpwghy hwpyp vwpjw hwdwp hwpyynn Gyudnunhg ydwpybihp hwpyl £ hwpuwuyuwhww6 hw)ytyonh
wiuwpyhl qnponn hwpluwyhlG gpoypGhpnyg, hGywbu Gwl Gwjunpn wmwphGiph hwdwp Jydwpgwo hwpybph
GpqpuunudGtipp: U6 nhiypnid, tpp phGwluwlul hwpytimynmpmGatnG wpnnGjwo G0 Gplujugdwl hwdwnp
UhG; hwdwwywwnwuhuwl hwpuyhl hwyytnympyniGGinh Gipuywgltip, wyw hwplynn Jwhnypp ud yGuwup
hhiGwd t dnunwynp pytph ypw: LwplughG dwupdhGatpp yupnn G6 niGtGw) wygtiih fuhum dnintigmd hwplwjhG
optGunpmpyniGp dhyGwpwlbihu L hwpuyphG hw)qupylbipp vnngbjhu: Opuybu wpyymbp, hwplughG
dwnpupGGbpp Yupnn G6 wyuwhw6ety jpugnmghsy hwpltph dnomd wyyl qnpowppltph qony, npnGg hwdiwp
Gwuyhlnd wwhwGe sh Ghpyuywugytp: <mlwpwp, Jupnn 66 wonwowGwy GyuGwlywih jpugnighs hwpltp,
wntjdtp L mniquilpGtp: {wplujhG unnignuip Jupnn b Gipunt unnigdwl mwpjuwl widhouwwytu Guiunpnnn 3
opwgnigwjhlG wwphGbp: OApny hwlGquwdwlpGipnmd hwpywyhG vnnignuip Jupnn b Ghpwnt; wytih Gplunp
dwiwlwlw)inowGGhnp:

Ltunwdquo hwpybpp hwpdupyymd G606 hwyuyuwhwiuwi hwpgtlonh  yuwpmwynpmpymGiph  dtpnnh
hwdwdw)l, npp hwyyh b wnlmd ponp dwiwlwlywihG wmwppbpnpyniGGbppn, npnlp  wpwowlnd Gl
$ShGwluwuwb hwpytnynmpyniGGpnd dwlwsywod wlumpyGiph L wuwpuowynpoipniGGtph  hwpytyynwhG
gnudwnGbph L hwpyuwjhG Guwunwlyibpny hwygupyynn gnuiwnplGbph dhol, pwgunmpyjudp wjG nhwptph, tpp
wjn  wnwppbpmpnGGtn wnwowglp &G qmnypth GwhGwyw6 dwlwyiwi  dwiwlwly Yuwd
quqiwytpympmbGGiph  dhwynpmd  shwlghuwgnn  gnpownlmpnGiiphg wnwowgnn wlimhyGbiph YJud
wuwnpunwynpmip niGGtph ghiypnid L hlyp wnwowgiwl ywhhG sh wqnnd ng hw)ywyuwhwyw, U ng £ hwpydwG
(ywwunwyny hwpyupyynn pwhnyyph Ypw:

Ltnwdquwd hwpyuwjhlG winhy Swlwsymd b dhwyG wyl swhny, nppwGng hwjwlwlwl £, np wywqund
wnyw  YhGh hwpyiwG bGGpwlw jwhnyp, nph hw)yhG Ywpnn GG oquuugnpoyty dwiwlwlwynp
wnwpptpnipniGGtpp: <tnmwdquwd hwpuwyhG wywmhyGtpp b yuwpumwynpnipyniGGipp hw)qupyymd GG wjG
hwpyuwyhG gpoypny, npp GGpugpymd £, np Ygnpoh wlmhybGtiph hpuwgiwl b wuwpumwynpnipjniGGtph dwpiwl
dwdwlwl hhdGytny nyjuwy dwdwlwluwipowlh Jud hwpybnnm dwdwlwluypowlh thwumwgh gqnponn
npniypGhph Ypw:

Ltnmwdquwd hwplujhG wynpdGhp L ywpouwynpupniGip wonwowlnid 66 Gwl wyl dwudwGuluwynp
wnwnppbpnipyniGGiph . qony, npnlp wnwowlmd &G  gnunp, wunghwguwo  Jud  hwdwwntn
JququuwytpynipyniGtpmy  GapgpnuiGtphg, pwgh w6 nbwptiphg, tpp dwdwlwywynp wmwppbipnipymGGtph
hpwgiwl dwiytwnbtipp yurwjwpynid G606 dwyp juqiwytpynipjul ynnihg, L hwjwlwlwl E, np npulp dnn
wwwquwjnid stG hpwgyh:

L<&-nud pwGytpl hptlg qnponGtmpjul pGpugpmd Jdwpnd GG Guwb wyp hwpytp: Uyn hwpybpp Gipunquo GG
owhnyph Juwd YGwuh L wy hwdwwuwpthwy $hGwluwyul wpynilpGiph dwuhlG hwyybnynpjuwb «Ujg
owfuutin» hnnuonu:

24.4. DhGwGuwlywb qnpohpltp

2.4.5. twlwymi L uyqpGwyul suthmd



Pwllyl uygqplwwbtu dwlwsmd L Jupltpp L thnfuwnmynmpniGGtpp, wjwlnltpp, pnqpupyuwo wupumpwjhb
wnpdtipnptinn L unnpunuu  wywpunwynpuepjniGGipp gpulg  unbnodwl opdw npnipjwdp:  Lnmnp wy
ShGwluwub gqnpohpltpp (Ghpwnjw; phGwlGuwlulb wymhylieph JulnGuynp qimdibGhipp L Judwnplbpn)
Swlwgynd &G gnpownpph opjw npnipjwdp, npp Pwlyh' gnpohph wuyjdwlGwgqpujhG Ynni gunGunt wiuwwphyG
L

Shlwluwywl wimhyh juwd wquwpumwynpnipjul uyqpluwywb swihnip mbnh L nGbimd hpwlwl wpdbpny:
Cwhnijph Juud yGwuh shongny hpwljwl wpdtipny swthynn dhGwluwlub gnpohpltph fudipnid spuuwljupgjuo
$ShGwluwjuwl wymhyGtph uwd wupumwynpnipyniGatph ghypnid hpwlywl wpdtiphl gniwpymd GG gnpowpph
htin Juuywo owhiumiGhpn, npnlp mnnuijhnptl ytpwaqptih 66 nputg dinpphipdwip yud pnqupydwn:

2.4.6. Ywuwlwpgnd
DhbGwbuwlmb wlnmjGbp- 2018p. hmbijuuph 1-hg mdh dbe vnling pwnuwpwlnuGmpimb

Ulygqplwlwl dwlwyiwG pbypmd $phlwluwluwl wlnhyp nlGh  Gptip  hhiGwlwl guwuwlupgnd
winpunhqugywd wpdtipny swihynn, hpuwlw wpdtpny’ wjp hwiwwywnpthwl tyuwdnh theongny swihynn (FVOCI)
L hpwlw6 wpdtipny pwhnijph L YyGuuh dhongny swthynn (FVTPL):

bhlwluvwwl wimphdp swthynd L winpnhqugyuwd wpdbpny, tipt thwdwdwlwly pwjwpwpnd b unnpl
Gpyuwjugwo tpynt W piwGGEphG L sh GuwuwGynid npytiu hppuwl wpdtipny” pwhnijph Jud yGwuh thongny
swithynn’

e wlwhyp ywhymd k phqltiu dnnbih 2powluymd, nph Guuwnmwyp yuwydwlwqpujhl ngpudwlul sheongltph
hnuptiph hwjwpwqpnudG t, L

e Shlwluwlwl wimhyh yuwjdwlwqpujhl ngpnypltpp npnpwyjh dwdybnbGbpnd hwigbglimd 6 gpuiwyu
vhongGtiph  hnupbtph, npnGp pwgwnwwbtu JYuwyp qgqmuiwph L sdwpwd  dwyp gnuiwph  qony
nninuugniiwnltinh ydwpmyGap Ga6:

dhlwluwywl wlmhyp swihynd £ hpwlwl wpdbpny wy; hwiwwwnpthwy $hGwGuwluwb wpnyniGph dhongny,
tpt wyl pwjwpwpnd E umnpl Gepyuwjugqwo tpynt wwydwGGphl L sh Gwuw6)ynd npuytu hpuwG
wndbtpny’ pwhnyph Yud yGwuh dhongny swthynn.

o wjl wwhym t wyGwhuh phqlbu dnnbih ppowluynd, nph Guuumwyl b pt™ yuydwliwgpujhG ngpuiwlwi
dhongGtiph hnuptiph hwjwpwagqpnuip L pt~ $hGwlGuwul wymhyh yudwnpp L

e Dhwluwyul wimhyh yupiwGwqgpuyhl npuoypltpp npnuyh dwdytnbGipmd hwlglglnd G0 npuiwywb
dhongGtph hnuptph, npnGp pwgwnwwbtu dJYuyyp gqmidwph L pdwpwo  dwyp gqnuiwph  qony
nnynuugniwnltinh ydwpmyGapG Ga6:

Untunpwjhl GuuwuwyGtpny swywhynn pwdGujhlG qnpohplipmd Juwwwpynn GhpgponoiGiph uyqpGwyuG
wlwydwl dwdwlwy Pwlyp Yuwpnn bt wlpetihnptlG npnply Ghpluywglty hpwlywl wpdtph htimwqu
thnthnfunipniGGtnl wy hwidwwywpthwy $hwbGuwywb wpnyynilph juqinwi: Uju pGupnipyniip juunwpymd £
wnw(dhG jnipupwlyjnip Gipnpdw( hwdwn:

Eonp wyp Phwluwywl wlympyitpp quuwlyuwpgynd GG npubtu hpwlwl wpdtpny pwhnyph Juwd yGwuh
dhongny sunhufnn:

Pwigh wyn, uyqpwlul dwlwyiwl ywhhG fwlyp Jupnn £ wipetiihnptl Guwjunpnti $hGwGuujub wlymhpyp,
npp hwiwwwnmwufuwlnd £ winpmhqugyuwo wpdtipny Jud hwdwwwnpthwy $hGwGuwyub wpgniGph dhongny
hpwyw6 wpdtipny swhytint yuwhwleGtnhG, npuwtu pwhnijph Jud yGuwuh dhongny hpwljwl wpdtpny swthynn,
tpt nuw  pnyp Yuw  Jupwglhp  Juwd  twwlnpbG  Guqbglbp hw)ywyuwhwywl  hwygwuniwb
wlhwiwwwwnmwufuwlnipynilp, npp junwowlwp wjp uwpwaqujni:

Phqlbu dnpbyh @Guwhunnnid

Pwllyn wynpudbih dwlwpnuynd qwhwwnmd £ phqlbu dnphih Gwumwyp, nph powlwlnd wwhynd k
wlumhyp, pwlqh wju qlwhwunnuin wywqgnyylu wpnwgnmu b phqltuph junwjwpiwb b nGujuwpnipjulp
wbtintuwunynipjul mpudwnpiw b tnubwyp: Ghnwplynn mntumynipynibp Gipunmad t.



e unpudbth hwiwp uvwhiwljwd pwnwpuwywlnpmilp m Guuwuwylippn L wn punupwlulnpjwb
gnpoGwlwl Yhpwonpjnln: UwuGwynpuwbtiu, wpynp nhjujupnipjul nwqiuwjupnipiniGp nnjuo k
wuwjiwlwgnny Gwhiwnbuuwo  wnynuuyhlG  Gudnmn  unwgiwlp,  wnynuwnpniypltph  npnpwyh
Jwnnigywoph wwhwwlGiwlp, $ShGw vy wlumhyGtipp gqnponnnpju duniytimGtiph
huwiwywunuwufuwltigdwlili  wjlf  wywpuonwynpoipymGGiph  gnponnmipjul dwdytnbhphlG, npnGp
$ShGwluwynpnid GG wyn wywpyGbpp, Jud gpuiwul dhongGtph hpwgdwll wlumpyGbph Judwnpp
ihongny,

e hGswtu £ qGuhwwnynd ynpndbjh Giudimwptipnipynibp b hGyytu L wyn mbntunympnilp Ghiplujugynmd
Pwlyh ntyuwjwpnipjulp.

e phqltu dnntth L g pewlwymd wwhynn phGwluwlul wymhylph wpyniGuwytnnpjul ypuw wqnnn
nhuljipp L wyn nhultph yupwjwpdwl tnuGuyp,

e hGswbtu GG Jupbwwnpymi ntuwjunpltpp, ophGwy wpynp JupdwnpnipiniGp jujuuo bt junwyjwnpynn
wlunhyGtiph hpwlwl wpdtiphg jud wuwydwlwgpwjhG hwjwpwgpyuo ngpudwlwl sheongltiph hnuptiphg,

e (wfunpy dwdwlGwuwypowlltpnd Jwdwnpltnph hwdwjuwlwlnpnilp, owjuwp L dwdytwnGhpp, wjn
Jwdwnpltinh wwwdwnltpn L htnmwqw Ywdwneplbph Ybpwpbpuw] wyGuihplbpp: UyGnuwdtGu)thy,
Jwdwnpltinh qony qnponiGnipjwl dwuhlG wntntjunympnilpn ghuwnpyynd k ny pti wnwGahG hhuinilpny,
wj] npubiu plphwlmp qGwhwwdwl dwu, pt hGywbtu L Pwlyp hwulnd phGwluwlul wlumhyGbpp
Junwyuwpbint hwdwp vwhdwGJuwo GuuumwyhG b hGsybu GG gpudwui hnuptipp dlwynpynd:

Nuwydwlwgnuyhld gmuudwliwl hnupbph pGoipuwgnh QGuihwmmy — dhuwyl duygn qmdwph L sdwpgwo dugn
qmifuuph Yo hupyuplpund mnlynup JawpnmdGen (SPPI test)

Uju qlwhwumiwbG Guuwuwyny «dwjp gnmiwp» L uwhdiwlynid phlwluwlul wlmhyh hpwywl wnpdbpp
uyqplwluwl dwlwsiwl wwhhl: «Snynupy Juqiquwo b thnnp dwdwlwlwihlG wpdtph L wwpumpwjhlG nhulh
thnjuhwwnmgnuihg, wy nrhuytph L $hGwlGuwluwlG wlnhyph wwhywldwl hbtn Juwjwod owfuubtph
thnfuhwwunnignidhg (ophGuwy” hpwgytjhmpjwG nhuy L Jupswwb dwjuutp), hGswtu Gul pwhniyph dwupdwjhg:
Q-(Gwhwwnbtint hwiwp wpyynp WwjiwlwgpuyhlG gpudwlwl dhongGph hnuptipp dhwyl dwyp gnudwph L
stupwo duyp gnudwpph Yypw hupqupyyuwo wnnynup JyewpnudGhp GG, Pwlyp hwpyh £ wnlmd qnpohph
wwjiwlwqpuyhl wuwyjdwlGbipp: Uw Ghpwpnd £ Guwb wyl qGwhwnndp” wpynp $hlGwluwyuwl wljmhpyp

(tpwnnud £ wjluhuph yujdwlwgpuihl yujdwl, npp upnn £ thnfuly guyjdwGuwgpujhlb gpudwlub dhongGuph
hnupbtiph gnudwpp L dwiytinG wylGubu, np phGwlGuwlu b wymhyp sh pujuwpwnph wyn wyuwjdwln:

Q-Gwhwmiwl dwiwlwy Pwlyp phunwpynud t.

e yuwydwlwlywl nhwyptp, npnlp Ywnpnn GG thnfub gpudwlub dsheongGtiph hnuptiph gnidwpp L dwiybunn,
e (owjuynpiwl wnwbdGuwhwwmynipniGGatpp,

¢ Junwdwiljtn dwpdwl L tpuwpuwdqiwl hGwpwynpnipmniGp,

o wuwydwlGtpp, npnGp vwhdwlwthwynd GG npnpwyh wymhyGtph Gumiwdp PwGyh yquwhwop (ophGuy’
wnuw(g ntigptivh wwhwG9h hpwynGph wlmphyGph wwjdwwynpjuomp i Gitn) L

e wnwhdGwhwwmynmpnGGtpp, npnlp thnfund GG ngpuiih dwiwGwlwjhG wpdtpnp, ophGwy, nnynuwnpnypGtph
wuwpptpwywl yapwlGwnwin:
YhpunuwuwlpupgnifGhn

bhwluwyul wlymhyltpp b6 Yhpuguuuyupgynd uyqpluyul dwlwynidhg htwnn, pwgwpnipjudp wj)l
dudwlwlwypowbh, tpp Pwlyp thnfumd E hp phqGtu dnntmn dhGwluwlul wlymphylGbph Junuwjupndwb
Gyywunuyny: dhlwluvwywl yqupumwynpmpjnGitipp Gppbp 366 YEpunguuuwluwpgynud:

DptGwGuulul wlinh]lGan- dplst 2018p. hmbGijuph 1-p gnponn punquipwlju nipin G
Pwllyp nuuwlwpgmd | ip phGwluwlul wimpyGbpn hinlyjuwy nuubphg dGhnid.
¢ Jupytip L niphunpuiwl wwpnptp,



e Uh6yL dwpdwl dwdltivnp ywhynn,

¢ Jwdwnph hwdiwp dwwngkih b

e hpwlwl wpdtipny 2whniyph ud yGwuh dhongny swthynn b wju nuuh ppewlwlnid’ nputiu
— wnlwmpujhl Guuunuyitpny ywhynn Jud
— (Gwhunpnqwd npytiu hpwwb wpdbpny’ pwhnyyph Jud yGwuh dthongny swthynn:

DptwlGunulwl wuwmmun/npnipini GGa6n

Pulyp nuwuwlwpgmd E hp $hGwluwfuwl ywpumwynpupyniGitpp npytiv winpmhqugyuwd wnpdtpny Jud
hpwyw6 wpdbtpny’ pwhnyph Jud yGwuh dhongny swithynn:

2.4.7. Uywswlwsnd

DptiwbGuulwl wlnhlibn

Pulyp wywdwlwymd b phGwluwluwl wynhyp, tpp wyn hGwluwuwl wynmhyhg wnwowgnn npnuiwlwb
vhongGtiph hnuptph Gyuwuiwdp wwjdwlwqpwjhG hpwymbpltpp Ynpglmd GG hptiGg mdp Juwd Gtpp
thnfuwlgnud b wuwydwlwqpujhG gpudwlwl shongGtph hnuptiph unwlGuwnt hpwynilpp wyGwhuh gnpownppny,
npny bhGwluwub wimpyh vbthwljwlnpjul htn juuyywo pninp nhuytpG m ogmunGhpp thnfuwGgymd GG
Juwu tpp st6 thnfuwlgynd uithwlwlnmpjwb pninp nhuljtpG nt ogmuunGtipp, L npu sh ywhwywbnid $hGwGuwub
wliunhyh Gyuundiwdp huynnnipjniGp:

bplwluwyul wympdh wywdwlwiwli nhypmd wiwhyh hwytlynwihl wpdtph (Gud wywdwlwsyuwo
wliwphyh dwuph Ypw wwpwoynn  hwpyblpnwihlG  wpdtph) L unwgquwd  hnfuhwnmgiwl  gmiwph
wnwppbipmpniln (Ghipunjw; gulGugwo Gnp wynhy hwlwd gwlyjugwd Gnp wuwpuowynpnpmb) b wjp
huwiwwywnpthwy phGwlGuuluml wpymilpliipnd dwlwywo gulljugwd Ymunwlgud ogmuup Jwd yGuup
dwlwgymu 66 pwhnypmd Jud yGwuniy:

2018 pywywlh hniGjuph 1-hg hpwywl wpdtpny’ wj; hwdwwywnpthwy dhGwGuwyul wpyymbplGtph thongny
swihynn  GhpgpnudwghG pwdGuyhG wpdtpnptinh qony wyj; hwiwwwpthwy dhGwluwyub wpnyniGpniud
Swliwyquo guiyjugwo Ynunuyuwihl ognum/AJGuwu sh Gwlwsynid pwhnijpnid jud YGwunmd wyn wpdtpnpbph
wywiwlwsiwl nhypnd: UwulwlygnmpniGi wywiwlwydwl wyuwjdwiiphG pwjwpwpnn thnfuwlgduo
$ShGwluwuwl wlynhyGbpnd, np6 wowowlnd £ jud ywhywlymd £ PwGyh Ynnihg, dwlwsynd E npuybu
wnw(dhl winmpy Jud wupmwynpnipniG:

Pwlln qnpownpplGtp b YyGpmd, npnlGg hwiwdw)yl thnfuwlgnd Et hp bhGwluwluwl Jhdwlh dwuhl
hwytinynipynilnid dwlwygwd winhyGpp, vwyuw)l wquwhmd E hnfuwlgduwd wlimhyGhph uw™d pomnp, ju
qntpt pninp nhuytinG nt ognunGhpp, Juw u npubg th dwup: LUwl nhyptpnd hnfuwlgyuwde wympyGtpp skG
wwwdwlwsynid: Ujuwyhuh gnpowppltiph ophlGwylbp GG wpdtpnptiph’ nputiu hnfuwpnipjul npuiwnpiwb L
Jwdwnph nt htimqGiwl gnpownppGhpn:

Gpt wimhyltipp yudwnymu GG Gppnpng YnnihG hwiwliwb qlnyg hingGiw b uynwny, gnpowppp hwpyyuwnynid k
npytiu quuyny wywhnyywo phGwGuwynpdwl qnpowpp, npp Giw6 £ qudwnph b hnglGiwl gnpownppGphd,
pwGh np Pwlyp wwhywlnd t GiwlGwwhy wympgh vhwiwlnpjul htn juuyyjwo pnnp nhuybpl nt
ognunGhpn:

Gnpowppltpnd, npnlGgmy Pwllyp sh ywhywlnd b sh thnfuwlgnud hGwlGuwlul wymhyh vtithwlwlngpjwb
htin Juuwywo pnnp nhultpG nt ogmwunGhipp L wwhywlnd t wywhdh Guuiwdp Ytpwhuynnnipnlp,
wpniwymy | dwlwsty hwbGuuwljul wymhyp wjlGpwlny, nppuwlny pwupniGwyynud | hp Gepgpugyuonipniln
Shwluwljuwl wlmhyh dke, npG wjyl swthG L, npn wyG Ghpwpyywo b thnjuwlguwo wlwumhyh wnpdbph
thnthnfumpjniGGtph wqntignipjwln:

Nnpny gnpowppGtipmd PwGlyp ywhywlnmd £ hnjuwlgyuwo $hGwlGuwlu b wimpyp ydwph nhdwg vyuuwpytijne
wuwnpunwynpmpjnilp: OnfuwlGgwd wimhyp wwwiwlwyymd b, Gpbh pwjwpupmd L wyuwdwluwsiwb
swihwGhpGhphG: UWhnhyp jwd ygwpunwynpmpynilp dwlwyymd GG vyuwuuwpydwl wywjiwlwgpny, btph
uyuwuwpyiwl Jdwpp wybhl b (wyumpy) jud guiuu (qupuowynpnipyniG), pul wyuwuwpyiwl nhdwg
pwywnpwp suthny hwwnnignidp:



DptiwGunulwl wuwpmun/npnipini GGan

Pwlyp wywiwlwmy L pplwluuyul wwpuowynpmpymbp  Gpp, Gpw wuwjdwlwgpughl
wuwnpunwynpmip niGatpp g6 Jumwpynud Jud gbnjuy 66 hwdwpynid, Jud dudybnp pulnd k:

2.4.8. DhGwGuwywl wymhyGtph L ywpuwynpopnGatph hnthnfumpmG

DptiwbGuuliwl wlnhylibn

Gpt dhGwlGuwyub wlmhyh wquydwbitpp hnthnfuynd G6, Pwlyp qGuhwnmmd E wpgnp thnthnjujwo wumpyh
nnwiwywl vhongGtpnh hnuptipp twwlnptl G6 mwpptipynud: Gpb nppudwljwb shenglGtinh hnuptpp twywlnptG
G0 wmwpptpynd, wwyw uyqplwywl ShGwluwywl wlnhyhg nppuiwlwl hnuptiph wwjdwGwqgqpuyhb
hnpwynilpGtipp hwiwpdmd GG wenghGy: Uyu ghuypmd uyqpuyul ShGwGuwyul wijnhyp wywdwlwyymy t,
huy Gnp $hwGuwlul wmpyp Gwlwsymy E hpwlwb wpdtpny:

2018p. hniGywph 1-hg nidh vty dinling punupuljulnipini(

Gpt thnthnfujwo wywmhyh winpunhqugywo wpdtpny ngpuiwlub hnupbipp twwlnptl j66 muppbpynd, wwyw
thnthnfunmpynilp  sh hwlgbglnd  dhGwluwlywl wlwmhyh wywdwlwsiwb: Uju phypmd Pwlyp
Ytipwhwygwnpynud £ dhGwlGuwyuwl wymhyh hwiwfuwnl hwpytlnwihG wpdtipp L hwiwhiwnG hwpytlyynwjhG
wndbtph 62qpunniwl wpnyniGpnid wnwowgwd gmiwpn dwlwsnd L npubtiu thnthnfunipyniGhg ognin Yud YyGwu
whnypnid jud YGwumd: Gpb Gdwlwwhy thnthnfunpniip juuowpymd © Jupyuonth - ShGwGuuuG
ndJupnipynGitph wuwwdwnny (mbtu 4.7.6 dwlnpuqpnipjnb), wwyw ogmunp Juwd YlGwup Ghplujyjugymy k
wndtqpnuihg YnpniunGtiph htinn dhwuhG: Uy ghyptpnd” w6 Gipjuywgynd £ npuytiu mnnuwjhG Gludnun:

Uhlsl 2018p. hmGijuph 1-n gnpong punuwpwlpuGnipim G

Gpt Phlwluwywl wlywnhyh wwydwblbpp thnthnfuyty G0 thnfuwnmh  phGwlGuwlwb ndupnmpjmbGtph
wwwdwnny L wynhyp sh wywdwlwsyt], wyw wynhyh wpdtqpynuip swhynd £ oquuugnpotny dhsl
thnthnfunipjniGn Yhpwnynn mininuwnpnijpp:

DhliwGuulpu i vpuumunuwynpnipini GGLn

Pwllyp wywdwlwmd £ hGwluwyub yupumwynpmpynilp, tpp ytpohGhu wuwydwGbtpp thnthnfuyty 6 L
thnthnfujwo wwpuwynpnipjwl ngpuiwyuwl dhongGtiph hnuptpp, pun Empjwl, wwpptp G6: Uju nhypmd
thnthnfujwo wuwjiwbGipny hpdGuynpguwo Gnp phGwGuulul yupmwynpmpiniGp dwlwyymd b hpuyw
wndbtpny: Uwpywod dhlwbuwyul wgupmwynpnipjul hwpytlpnwihG wpdtph L thnthnfuwo wuwpdwGatpny
Gnp $hGwGuwyu b yupumwynpnipjwl dhol mwppbpnpnilp dwlwsymy £ pwhnypnd jud JGwunid:

249. dwyywlgnmd

bhwluowyul wlnhyGipp L wwpuonwynpnipyniGGhpp,  GiwdinunGipG m owhuubpp  ShGwlGuwlyub
hwyytnynipniGiGipnmd hwpguwbgynud GG L Ghplujugynid GG qnin wpdbpny, tph qnynipjnil niGh optGunpnptG
hwunwwnywo hpwynilp hpujuwlwglibim hupyunjuwo gnuiwplbph hwygulgnid, pGyybu Gub dnunpnipyniG
Ghpyuwjugltm wylG quiwl  uyqpmlpny Juwd Jdhwdwdiwlwl ppwglbm wlimhyp L dwpbm
wwnpunwynpnipyniGp:

GlwinunGtpp L dwjuutipp Gipuwjywgynd GG gqnun wpdtiph hphiw6 Ypw, dhwyG Gpp qu poyjunmpymd E
hwdwdwjli HLUU-Gtph, fud dh junudp hwdwGdwb gnpowppltphg pjunn ognuunp U YGwuh nhiypmd, oppGuy’
Pwlyh wnlnpwjhG gqnponiGtinipjwl pGpugpni:

2.4.10. Updtigqpymy

2018p. hmGywph 1-hg nidh by vnling punupwluwinpmi

Pwlyp YwlhwwmbtunuiGiph hhiw6 Yypw qGwhwwnnmi £ wllyuiynn wwuwpuopwjhlG Ynponiunmbhpp («kECLy»)
htinlyw phGwluwlul qnpohpltinh Guwmdwdp, npnGp skG swihynid hpwlwl wpdtipny pwhnyph fud YGwup
dhongny.

¢ Pphlwluwlwl whmhybtip, npnp swthynd GG winpunhqugywo wpdtpny



e hpwjwl wpdtipny wj hwidwwuwphwly dhGwluwlywl wpyynmbGph dhongny swthynn dShGwlGuwlub
wywnhyGtp

e Jupdwluwnmpjub qony niphnnpuywl yupunptp

e Jupytinh mpuwiwnpiwl yuwpunwynpjuwontpyntGGhp

e Dhlwluwywl tipw)uwynpnipjwl wuydwlGugqptin

Pwdlwyhl hGwbGuwywb gnpohpltnh hwiwp wpdtqpynid sh hwygwnpyyned:

Pwlyn swthmd b YnpnuunmGtph qony wwhmumGtpp $hGwluwywl qnpohph qnponnmipjul  wipnng
dutiwlwjwhwnywoh plpwgpnid wylyuwiyng wuwpunpuwyhlG YnpnuunGiphG hwjwuwp gnidwph suthny,
pwgwnnipjudp unnpl Gpywo gnpohpltiph, npnGg hwdiwp Pwlyp wtwp E hwydupyh $hGwluwlub gqnpohph
wyGyuynn wwpumpwjhG Ynpnun Ghiph wwhniuwmp w6 gnuiwph swhny, npp hwduwuwn £ 12-wduyjw wyGuwpygng
wwnupwjhl YnpniunmGuphd.

e hwpytinnt wduwpyh npnipjwip nibnnh guwon nhuling wwpwpwjhb GhpgpnuiwghG wpdtipnphp,

e wy| phGwGuwlwb qnpohpltin, npnlGg qony wupnpwjhl nhuyp uyqpluul dwlwynuihg htimn twlwlnpba
sh wahy:

Pwllyp hwiwpmd E, np wwpwmpwjhG wpdtipnpbinn niGbG guwon ywpumpwjhG nhuly wyl ntiwypnid, tpp YtohGhu
wwpupwjhG rhuyh JwpywGhyp hwdiwywunwuhiwlind b hwdpphwlnp ppolijwo «GhpgpoudwhGy»
Juwnpwbhoh vwhdwGiwln:

12-wdiuwyw wyGuwynn yupupwjhG Ynpmunbbpp wyGuwiyynn wquwpupwjhl ynpniunmbGhph dh dwul GG, npnlp
wuwytiwlwynpywo GG hwpytinn wduwpyphg htinn 12 wdujw pGpugpnid mtinh nilGtgnn nhidnjn wnwowgling
hpunupénipniGGtpny:

Gnponnnipjwl wdpnng dwiwlwjwhwmywoh plpwgpnmd wlGliuwynn wupupwjhl Ynpniunbtipp wyiywpgnn
wwpupwjhlG Ynpnunmbhp GG, npnGp wnwowlmd GG phGwGuwlwl qnpohph qnponnmpjul wdpnn9
dudiwlwuwhwwnywoh pGpugpnid nhidnpinh pninp hGwpwynp nhiyptinh httmbw Gpny:

Uhbhwyynng wuwpmumpwihl npniun Gaph swihnid

G gnponnnipjwl wipnne dwdwGwlwhwwmywoh ppugpmyd wyGuynn wuwpumpwjhl Ynpniunmbhpp, W 12-
wiyw  wyiyuynn wwpupwjhlG YnpmunGhpp hwpqupypynd 66wy wihwunwyw6, Jwd  judpwyhG
hhimGpGtpny” Juugwo ShGwlGuwyub gnpohplbph hpipmd pGywo wynpundbbih plnyphg:

PulGyp dywyt) L punupwywlnpjnil, npp poyp E nwjhu jnipupwlyynip hwpytinne dwdwGuuw)peowbh ytpeh
npnipjudp qGwhwwty]’ wpynp ShGwlGuwyub qnpohph wuwpwpuwjhlG nhuyp twyuwlnpbl £ wdk] uyqpluywb
dwlwynihg htimn' hwyyh wnlbny ShGwGuuluG gnpohph dGwgwd gnponnmipjul dwdytnh plGpugpnid
wnwowgwd nhpnnh nhuyh thnthnfumpybp: dbpnGyuih hhdw6 Jpw' Pwlyp nguwuwywuwpgmd £ pp
$ShGwlGuwub gnpohpltpp thnyy 1, thny 2, thny 3 L dbppphipdwo jud unbnodwl wwhplG wpdtgpyuo
[udptipnd, hGswtu Gyupuwgqpyuo k unnple

e Ony 1 - tpp yupytipp SwGwgsynid GG wnwohlG wiquy, Pwlyp Gwlwyny E yuwhniunp 12-wdujw wyGlupygnn
wwnwpwjhG YnpniunmGhiph hhtw6 ypw: Onip 1-md quuwjupqyuo Jupytpp Gub Gipunmd GG WGuwgnpnGhn,
npnlgmd wwpupwhG nhulp pupbpuyyb t L qupyp epunpuouwiunpgyt b ging 2-hg:

e Ony 2 - tpp Jupyp unbnodwlG wwhhg niltgh] E ywpunpwjhG nhuyh twjwlG wd, Pwlyp dluynpmd Lk
gnponnnmpjul wipnn9 dwiwlwlwhwwnywoh nipugpnid wliywiynn ywpumpwjhl Ynpniumbtph yuwhniuwn:
@nip 2-nud guuwlupguwd Jupybpp Gwb Ghipwond GG dGwgnpnltp, npnignd wwpupwjhlG nhuyp
puptiwyyty £ L jupyp yepunuuwljupgyti Ethng 3-hg:

e @nip 3 — wpdtqpywo Jwpytipn: Pwlyp dlwynpmd E goponnmpjul wipnng dwiwlwljwhwunywoh
npGpwgpnid wliywynn wuwnpwpwjhl YnpniunbGtph ywhniuw:

e Qtnpptinjwd Jwd uwnbtinoiwl wwhhG wpdbgnyuo funudp - atnpptipjwo Juwd untinddwl wwhhG
wnpdtqpyuwo wimhyGtpp uyqplwlul dwlwsiwl wywhhG wpdbhqpyuwoe dhGwluwywl wynhyGbp G6:
Atinppipwo Juy unbinoywo wpdbiqpyyuwo wymhyGtipp hwyJwpyynmd GG ppuwywl wpdtpny uyqplGuywb
dwlwydwl yuwhh(, hul mnynuwhl Guwdnunp, pun Etnpjwl, dwlwgynd L yuwpunpwjhl nhulng dpqpujwd
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wpyniGwytn mnynuwnpnypny: UYGHwdnn wwpwpwjhG Ynpniunmbtpp dwlwsynd GG wjyl  swthny,
nppwlny welw L wylywiynn wwpmpwjhl YnpniumbGhph himwquw thnthnfunipyniG:
UyGywdnn wuwpumpwjhG Yynpniumbhpp nhpnjmph hwjwlwlwlnpjuwb, ghidnjnh ghiypnd nhuljh nwly qubynn
gnuiwnh, npnjnh dwdwlwy YGwuh qinsguo wpnynilp GG, npnlp vwhdwlynud GG htnbgwy Yapw.
Qbdnmh  hwjwlwhwlmpmbG (PD): U6 wfjw; dwiwGwiwhwjuwonmd pidnmph hwjwluwlwlnipjub
qglwhwwnnuiG E: “Fhapnpn upnn £ wmbnh mGblw) qlwhwnjwd dwiwlwlywypowlh vhwjl npnpwih
dudiwlwlwhwnywonwd, tpti wuwpunwlwlmpyniGp Gwhuihnmd sh wywdwlwsyty L JwpnitGwlynd £ dGwg
wnpunpbipned:
Qabnnh nhwpmd nhulh mwy qubynny gmuwp (EAD): Uj6 Ghpluwjwglmd £ pidnpnh wwyuqu wiuwpyh
nnnipjudp nhuyh GGpwpyywod gnidwph swihh qGwhwmnuin” hw)yh wnlting hwyytnnt wiuvwpyhg htimn nhuyh
gnuiwph wyGupnyg thnthnfunipniGGtpp, Gipwnjw) dwjp gmiwph b mnynuwgnidwplGbph dwpnuip” wiywio
GpwGhg wwjiwlwgpny Gwhwwmbtugwod b, pb ny, yuwpmwynpnipjwl vywuynn oqguugndniin b sjuwmwpud
Jawpnuiltph hwyybgnuod mnynubtipp:
YGwup nphbnmh dwiwbwy (LGD): WG wpunwhwjnmd b yJGwuh swihp, npp wnwowlmd Lo unfjuy
dwiwlwlwhwnywomd Jupyh phbnunwihl jupquyhdwynid: Uja hhdGywo b yuwjdwlwgpuyhl gpudwywi
hnuptiph L wjl ngpuiwlwl hnuptiph mwpptpnipjwl Yypw, npnlp JupyuwumniG hniju niGh vnwbw Ghpunjug
qnwyh hpwgniihg wnwowgwd nuuiwlwl hnupbipp: Opubu JulnG, w)l wpnwhwjmymd L npuybiu nhbnjnh
ntiypnid nhulh mwy qulynn gmiwph (EAD) Gjuwniwdp minlnuny:
Yhpwlwpjwo phGwbuululd wimpyihn

Gpt thnfuwnnith $hGwluwyul ndwnpnipyniGGiph ywwdwnny phlwlwuwlul wymhdh wywjpiwGwgpuyhb

wuwydwbGbpp ypwlwyynud ud thnthnfuymd GG Jud gnynipyniG niGbigng $hGwGuwjub wlmhyp thnjuwphGyniud

L Gnpny, wyw qGwhwunymd L $hwluvuyuwl wlimhyh wywiwlwsiwl wihpuwdt)unmpniip b wliluynn

wwpupwjhG YnpniunGtipp hwpguwpyynud G6 hnbgwy Yapy.

e tiph wylGluwiynn ytipwlwjnwip sh hwlqliglnid gqnynipjnil niGtgnn phGwlGuwlul wlmhyh wywdwlwsiwbn,
www thnthnfuwo bhGwluwub wlynhyhg wyGuynn gpudwlul hnuptipp Gipunynmd GG qnympyniG
niibgnn wimhyhg wyGuynn npuiwywb dhongGtiph hnuptinh wuwywunpnh hwyywpyned,

e tph wylwynn ypwGwmnuip hwlqbglnid L qnympjnil mGhgnn phGwGuwlul wlmhyh wywdwlwsiwbp,
wwuw (np wimhyh wyllwiynn hpwlwl wpdtipp nhnwnpyynid £ npybiv wywdwlwydwl ywhh6 gnynipyniG
niibkgnn wimhyh ytpeGwlul ngpuiwyuwl hnup: Ujn gnudwpp Ghipwnynd | gnympyniG niGhignn $hGwGuwuub

wlnhyhg wlliywiynn ngpuiwwb thongGtiph yuwlwunpnh hwyygupynd, npnlp wGuwiynn wywdwlwyiwl
wiuwpyhg vhGsl hwyytmm wduwphy qingymu GG gnymipjnil mGtgnn wimhyh ulyqpluwljul wpnyn Guytn

nnynuwnpnijpny:
Undhgnhywo phliwbuwlpul wipmp]Ghn

Smpwpwlsjmp hwpytmnt wivwpyh npnipjudp Pwllp qGwhwnmmd b, pb wpnynp winpunhqugywo wpdbpny
hw)ywnynn phlwlGuwlul wimhylbpp L hpwuwl wpdbpny wj] hwiwwwpthwly $hGwlGuwul wpyyniGph
vhongny swthynn wwpwpwjhG $ShGwGuwlul wlunhyGtpp wpdbgqpyuo G6: ShGwluwub wlumpyGtpp
hwdiwpynd &6 wpdaqpyyuo, tipk mtinh G6 mGhlGnd vy Jud wybiih ppunuwpénipnGibp, npnlp puguwuwpwp
LG wlnpununimd bhGwluwul wlynhyh qGwhwnywo wuywqw npudwliul dheonglGhph hnuptiph Ypw:
bhlwluwywl wimhyh wpdbhgqpyiwb yyuwynipniGGtp GG hwlnghuwlnd vnnple Gpywd hpuwnwpénipjniGGuph

Ybtpwptpyjw; myjwGtph wewmnipmniGp.

¢ buhwntlwnh juwd thnfuwnnih bwwl $hGwluwyul ndqupnipniGhbn,

e yuwjiwlwqpujhl yquwyjiwGGbph jpwfunmy, ophGuy ntidnpn Jud Jewpdwl nipugnid,

e Jupytinh Jud thnfuwwnympjniGlph yuwyjiwbitph wjGwhuh yepuwluwynd, npp PwGyl6 wy yuydwlibpnod
tn nhwwnyh,

e thnfuwnnith hwywlwlywl uGwayugmy juy wy] $hGwlGuuyub Jipujuqidwynpdwl hwywGuwlwlinpjnd,

e Dhlwluwyulb ndJupnipniGhatinh htnlwlpny wpdtpnptph wywnhy phGwluwlub ynijwjh yhpugnd,
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Onfuwnnith phGwluwlwl ndjupmpjnilGloph htmlwlpny Yypwlwyjwo Juplp unynpuwpwp ghuwpyynd k
npwtiu wpdtqpiywo, vhwjl tph wnlw st Jyuwynipynil, np wwjiwlwgpujhl ngpudwywl dheongGtiph hnuptip
sunwlwnt nhuljp twwbnptl GJuqgby £ L sjub wpdtqpliwl w)y; hwyjmwbhy Ghn:

Munwyuwl qupumwunndubpmd Gipnpiwl wpdbqpyywo hGtip gGwhwwnmbihu’ fwGyp hwyh £ wnlGmd htmlbgug
qnnponGGtpp.

e JupyniGwynpjub ynjuyulul qGuwhunmwlulpn’ wpunugnyud ywpumwwmniubph Gudnwpbpnip judp,
e hLjwdnwpbpnipjuwb gGwhwwmnidp yupuwGhpwjhb gnpowuwnipyniGGtnh Ynnihg,
e tpyph YupnnnipyniGp dnunp gnpotip yuuwhwmwy 2nijubp Gnp wuwpunph poqupyuwG hwdwp:

Uhbhwypyng  wwpmpuwyhl  npniunmbbph wuwhmunf Ghphuwjpugndpn phlwlGuwlul Jhawyh  dwupl
huwpybunjmpnnif

UyGywidnn wwpupwjhG Ynpniunbtph qony wwhnunmp phlwluwluwl ypdwyh dwuhl hwpytimynipinilnud
(itpyuwjwgynud £ htnlywy Yupw.

e winpunhqugywd wpdtipny swithynn  phGwluwlwl wlwmpylGtp® npybu  wlnpyGph  plghwlnp
hw)ytlpnwjhl wpdtiphg Gyuqnid,

e hpwlwl wpdbpny wy hwdwwwphwl ShGwlGuwywb wpyniGpltph dhengny swihynn wwpupwjhG
gnpohplGtph  (FVOCIT) wpduqpyniihg YnpnuunGlpp 66 dwlwyynd  phGwluwluwb Jhdwlyh dwuhG
hwpybnynmipjnilind, pwlh np wyn wliunpyGiph hwwpdtpp hwjwuwp t hpblGg hpwiwlG wnpdbtphG:
UjGnwdtlw)Ghy, wpdtqpynuihg UnpniunbGtpp pwgwhwjmymd L dwlwgynd GG hpwywl wpdtph
62gnunuiwl ywhniunniy,

e JupyujhG wwpunwynpyuwompniGGtph L $hGwluowyul Gpupuwynpmpjul wwjdwlwugpbiph hwdwp,
npwtiu ulnG, ywwhniunh wnmtiupny,

— dwpyuwjhG  wwpunwynpjuonipjul  joquuugnpoywd  dwuh  qony  gnponnmpjul  wipnng
duwiwlwljwhwmywoh plpwugpmyi wlylyuwpynn wywpumpwjhlG Ynpnunmbtph qGwhwmdwl dwdwlwl,
Pulyp qGwhwwnnmd £ Jupiuyhl yupmwynpuonipjniGltiph wipnne duiwlwljwhwwnywoh pipwugpnid
wnpnptith wyl dwup, npp wimbGupyynd L oquuuagnpot: ULHGHwynn wwpumpwjhl YnpniunGhpp
htnmwqujnud hhiGymd GG gpuiwlwl hnuptph wyGywynn ywlwunpnh Gepljuw wpdbph ypw, tpt Junlp
oquuwqgnpoyty k: UyGHuynn ngpudwlul yquywunpnltipp qtingynud &6 Jupyh wyGywiyyng wyuwpumpwjht
Ynpniun Gph dnnwynp hwyupyny:

— tpt PpGwlGuuwlub gnpdhpnp mGh hGyybu oquugnpoywo, wjlytu k] joquuugnpoywo pununphy L Pwlyn
hGwpwynpmpyniG yniGh Jwpltph wpuwiwgpiwi ygupuowynpjuonpjul wlGyuynn  wyuwpumpwjhG
YnpniunGbipp wnwGdGugll] oqunugnpoywo pununphsh wyGywynn wuwpumpwjhl YnpniunGtiphg, wuyw
Pwllp Gepuwjuglmd £ wylwiynn wwpwpwjhlG Ynpnunbbph  hwdwjudipjwo  wwhnum  Gpynt
pwnunphsGiph hwdwp: <wudwjuipguo quuidwpp Ghpujugynid b npybiu oquuwgnpoywo pununphsh
plnhwlmp hwytypnwyhG wpdbphg GJugnui: Oquwgnpoywd pwnunppsh hwdwhiwnG gqnuiwpp
(yuuniwdp wpdtignynuihg YnpniunmGiph guiuguo qipuqubignid Gipljujugynid L ywhniunh mbupny:

— Bnmpwpwlynp tpuuwynpnipjuwb Ytpwptipju PwGyh gqupunmwynpmpinGp swhymd b ulyqpluytu
wlwswo qnuiwph wnwybjugnyylng hwlwd whnyph Yuwd YGwuh dwuhl hwpybnynipnilnd
dwlwywoe Ymunuyyuwo winpumhqughwl L wylyuynn wwpmpwjhG YnpnunbGbph wwhniownmn:
UpdwunmiGlpp qtngynud GG nhulny &qpunjwd wnnynuwnpnyypny, npp bGpwlw L pwgwhwjmiwi:
bhlwluwyub tpw2tuhpwjhl wuwydwlwgptph htn juuywo wyiuynn yupumpwyhl YnpniunGhpp
dwlwsynd GG ywhniunGhph 2nowlwyniy:

“Lnipugpnif

Juwpybtpp L wuwpnpwjhlG gnpohplhpp nnipu 66 gpynid (GuwuGuyp jud wdpnnouyuwb), tpt sqwl npulg
Jtpwnwpddiwl hpwlwl htnwlGywplbp: dbw, npuytu ulnG, w)G nbwplG £, Gpp Pwlyp npnpmd £, np
wwnpunwwuwlp yniGh wylGuwhuh wymhyltp jud Gudnmh wnpynpltp, npnGp Jupnn G0 wnwowglt] pujwnpwp
npuiwlwl hnuptip® gnipugpdwl GGpwlw gnuiwpp Jwpbm hwdwp: Uyn wiunhgh hGywtu pGghwlnip
hwpytypnwjhlG wpdtipp, wylwbu b wpdtgpyuwl ywhnmuwmp (Gpt wniuw GG) mynuyhnptl nnipu GG qpynud:
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Onipugpnuip hpiGhg Gipyuywglimd £ dwlwsiwl dwulwlih juwd wdpnnouywl nunuptgnd: Uwluw)G
mipugnwd phGwGuwulG wymphyGbpp nhntu Jupnn GG GGpwnpyylp wwhwbelGtph Juwwmwpdwl Pwiyh
wuwnwptiph hwjwpwgpiwb pGpugwjupgbinh hwiwwywwnmwufuwG:

Uhlst 2018p. hrGijuiph 1-p g@npong punupwljuinipiniG

Udnmnpquigyuo wndbpny hupyunyng wipnpylhn

bhlwluwyul wimhyp Jud dpGwluulul wimpyltph funidpp wpdtgpyynud £ L wpdbqpynuihg Ynpniuwnp
Swlwgymd t dhwyl wyG phypmd, tpt Juw opjtiyuhy YywympyniG wpdtqpyiwl dwuhl  npybtu wymhyh
(whGwlwl twlwynihg htnn Juuwpjwo vy Juwd dh pwlh hpwnupdnipjniGGtnh  («owjuuwjhG
hpwnupdnipynlt) wpynilp, L Gpp wyng hpwnuwpdmpniGp ud hpwnupdnipniGiepl wanbgnipyniG nilGuG
$ShGwluwljuwl wlimhyh jud wlmhyGtnh fudph wylGupynn wywqu gpudwlul dhongGhph hnuptinh Ypuw,
nnnlp Junptih £ wpdwlwhwjwumnpbl swthb:

Updtigpynudhg Ynpunh opjjnhy Yyywynipjul gnjmpyniGp npnpynid t npn) suwthwGhpGhpny, npnGp Jyuwynid GG,
nn JupyunomG juy JupuoniGbph junidpG mGaG qquih $hlwbuowywl ndjupmpniGitp (ophGwly Juuwhwwiph
(npiwwnpy, qnun Gwdmph L Jwdwoplhiph hwpwpbpwygnipnil), wnw GG wnynuwgmiwpltph L dwjp
gnuiwnlbph Jewpiwl yuwpumwynpmpniGGtph, yupyuihG hwiwdw)jinipjwb Jud yuwjdwiGtph jpwhommdlbp,
ghwyh wpdtph  GJugqnd, hwjwlwluwlmpyniG, np  YhGh vlwlugnd Jud wj  ShGwluwywb
Ypwjuqiutpymd L ju nbnbjuunympmi wijliuyynn wywqw ngpudwljwl dhonglGhph hnupbph swihth
(yuqiwl Jepupbpjuwgy juuywoe wlunbuwjwl wywjdwGGiph thnhnfunpymGGipng, npnlp wqnmd GG
Jwplwnonih b sydwpnudGhnh ypw:

Pwlyp uyqphg qGwhwwmnud £ wpdtgpydwl opjijnhy wwydwGGtph gnynipynip wihwnmwlywb qGwhwndwb
wnynilpnd w6 wynhyGph hwdwp, npnlGp wihwnwwbtu bwjw6 G0 L hbnn wihwnwlywl ud fudpwyhG
qwhwwnnmuibGtph wpynipmd wyG phGwGuwluG wlynhyGiph hwdwp, npnlp wihwnwwybu twyw6 ska:
UGhwunwlywl qwhwniwi wpynlpmd wpdtigpiwl opjtiynhy qnynipjnilp hwunmwwmbtinig jud dfumnbijng
htiin wywmphyGpp gquuwupqynud 66 yupumpwjhG nhuljh Giwlwwmhy plnyp nilbgnn fudptpmd” fudpwjhG
qlwhwwnnt  hpwywlwglbnt  Guuwuwyny: Uj6 wlwnhyGtpp, npnGg qoény wlhwunwywl qGwhwndwl
wpympnid dlwynnyt GG wpdhgpynuihg ywhmuwnGhp, s6G Gipunynid Yytpnhhjw) judpbpnud:

Gpp wnyuw bt YyuympyniG winpmhqugyuo wpdtipny hwpjunynn dhGwluwlul wlynhyh wpdbhgqpyiw
Jtpwptinyuy, wpdtgnyiwl wywhnunh gnudwpp npnpymd £ npytiuv wimhyh hwpytypnwyhG wpdtph L wyn
ShGwluwjubG qnpohph uyqplGuywl wpymbGuybn wnnynuunpniypny  qbnsquo  gpudwlwl  dhongGhph
wlGyuynn wuywqu hnuptiph (puwgwpnipjudp Jupyh htn juuyywo wywuwqu dwhuubph) Ghipu wpdtph dhol
wmwppbipnipyniG:  Uiunpgh  hwdbypnwihG wpdtpp GJugbgymd . wpdbgpuwl wwhniunh  dhongny,
wndbqpynuihg owhuup wpumwgnpymd L opwhnyph juwd JGwuph L wyp hwdwwywpthwy  $hGwGuwywb
wnyniGpGtiph Ywuhl hwyybnynpnilinud: Gpb Jupyp juwy dhisl dwpiwl dwiyjtnp ywhynn GepnpmiG niGh
thnthnfuwlwl wnynuwnpnyp, gwliugwd wpdtqpynuihg owhuu swihtint hwdwp  qhnsuwG nnnypp
wuwjdwlwgpny npnywo plpwghly wpyniGuwybnm nnynuunpnypl L Pwlyp Jupnn L wpdbqpynuip suhty
qnpohph hpwwb wpdtiph hpdw b Ypw' oquugnpotiny mbuwGhijh 2nijuyuljub qhln:

Uwwhnyywo dhlwlGuwul wympybiph ngpuiwluwi dshengGtnh wyGywiynn wywquw hnuptiph Gipuw wpdtipp
Ghpwnmu L qpuyltph hpwgnuihg thnfuhwwnnigynn gnuiwpGbpp, hwlwo qpuygh dtnpptipdwl L hpwgiwG
owtuutinp, wuwfu Gpulhg, pb gpup YthnfuwGgyh FwGYhG, pbng:

Updbgnyiw b fudpwjhG qGuwhwnmdiwl Guunmwyny, hGwbGuowyub wlnhyitpp fudpwynpynud b6 FwGyh GhipphG
Junpyuwyhl nuuwluwpgqiwl hhdwl Ypw, npp hwpygh £ wnlmd ywpumpwjhl nhuyh pGoipwqnhyGtinp, hGywtu
wlwmhyh wbuwyp, wpyniGwpbpulul nnpup, wpfuwphwgpuywl nhppp, qpuyh wmbuwlp, dwdltunwig
Jupquyhdwlyp L wy juwuwlgyuwo qnponGGtnp:

bhwluowywl wlynhyliph wywqu ppudwluwl vhongGhph hnuptpp, npnlGg wpdbgqpymuip fudpwjhG E
qGuwhwwnywo, npnpynud GG fudpnud qulynn wlimpyltph wyuwjdwlwgpuihG gpudwuwi dhonglGtph hnupbtph L

(dwlwwumhy wywmpyGtph yuumdwyuwl dswiuutph ypuwiwmhlwih hpdw6 ypuw: dbpohGu doqgpunymd b plGpughy
wmbuwltih wmbntuwynipjudp, npytugh wpunwgnyul Gipuw  wwjyiwbGtpp, npnlp 66 wqnbp wyl
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duiwlwljwhwnywond, nph Yypw hhdiGjwo b ywundwlwl owhuubph wpwywhluwbG, L wuwundwlwl
dudiwlwlwypowlnid Ghpluwynd gnynipjnil ynilhgnn wuydwGGtph hbmlwpGtipp stqnpuglbnt Guuwwmwny:

UlumpyGph fudptinh wywquw npuiwlwl sheongGtiph hnuptipnid thnthnfunpynGhitph qGwhwunwlwln wbtwp L
wpuwgnh b hwdwywwuwufuwb (hGh npulg htn juuywd wnbuwlbh ndjuwiGiph dudwlGulyw)pnowlhg
duwdwwyuwypow G thnthnfunipniGGtph htim (opphGuy’ hnthnfunipym GGtp gnpowqpymipjul npnypGhpmy, gnigph
qlh, YdwpnuiGbiph Ywpquyhdwih {Jwd pdpmd YnpnunGiph hwywlwlywlnpmlpn  dwwnlGwlynn  wy
gnponGGtph L YynpmuwnGhph dSwywyltiph Wke): Uwywquw npudwluwl dhongGtnh hnuptph qGwhwwmdiwl hwdiwp
oqunugnpoynn utipnyninghwl L Jupwolbipp ywppbpwpwp Jopwlwyynd 66 AfwGyh Ynnihg YnpniunGuph
hpuwywG L qGwhwnmywo wpdbpltiph thol mwuppbipnipyniGGhpp GJuqbgGtint hwdwn:

Juwpybtpp hwiwywunwuhiwl ywhniunbph htn dhwuhG guupu 66 qpdmd, Gph wywquynud sl Juipyp
hwjwpwqgptint hpwwmbuwywb hinwGyuwp, L Gpp pnnp qpuyGepl oqunugnpoyty GG Jud thnfuwGgyt) FwGyhG:
Gpti hwonpnnn wmwpmd, qlwhwwnywd wpdbgnyiwl owjuup wybjwlnd Ywd GJugnui b wpdbqpiiw
Swlwymihg htnn Juwuwpjwd ppwnupbnipniGGiph wwwndweny, Guiuyhlnd dwlwywd wpdbqpyiwG
owfuup wytjugynd Jud Gugtigymd £ ywhniunh gnudwpp §puntinyg: Gpb wywqu ngnipuqpnudp hnmwaqunud
Ytpuuwlglymd b, wyw yepuyulqiyuo gnuiwpnp Ypinhunwgpymu t wyuwhniunh hwpyhG:

bhlwlGuwyul wlmhyGtiph wpdtgpyiwl yuwhniunGtpp bhGwluowub hw)ytnympynGiapnmd dlwdnpyty GG
gnympnil niltgnn wmlGnbuwluwl wwjypiwlGiph hhdwl Jpw: Pwlyp sh Jupnn Juwluwwnmbubt] pGyubu
Jujuunwlnd Yupnn GG hofudtp mGuntuwuwé yuydwilbpp, L hGs wapbgnipniG Jupnn 66 mGhGw] wyn
thnthnfumpymGGtpp  phGwluwljwl wlwnhyGtinh wpdbqpyiwl wwhmunmGbph Gumpjul Yypw htnmwqu
dwiwlwlw)nowGatpnud:

YhEpwbwud quplibn

Npwutin hGwpwynnp £, Pwlyp thnpénud | yepuwGw)t) Jupytipp, pwl ppwquGdb) gpuygp: Uw Jupng L hwqtigGty
JdwpnuiGtph Gpupuwagmuibtph L Jupyh dwpdwl Gonp wuydwGGiph dwuphl hwiwdwjGnpjub: Gpp Jupyh
wuyydwbbtpp yepulwpguo t6, Jupyl wjjlu sh hwdwpdnud dudybinwbg: Abjudupnipmlp JupntGuljupwp
Jopwlwimd b ybpuwlupyuwo yuwyjdwliipny Jupytpp, hwingytin hwdwnp, np popnp hwiwdwjGnipjmGGtpp
wwhywlijwo 60 L np wywqw YodwpmibGbpp jyuunwnpgbl: dwplbpp qupmGuynd 66 WGwyp wpdbhgqpyiwG
wlihwnwiwl jwd fudpwihlG qGwhwwnmiwl wnwpiuw” oquwgnpoting Jupyh uyqplGuwyul wpyniGuybn
wmnlnuwnpnijpp:

Jwadwnph hwdwp dunnsbih phwbluulud wipnpyGan

Gpp Jwdwnph hwdwp dwwnstih wiumpylG wpdagqpyynd £, wuyuw Gpu wpdbph (Gugbgquo dwpmdiGhph W
winpuhqughwjh gnuiwpltpny) b pGpughy hpwywl wpdtph mwppbpmpynilp, pugunnipjudp Guwiulhlnd
whnyph Juwd YGwuh dwuplG hwpdtinygnipmnilnd dwlwsjwo  wpdbgqpymihg gqnudwpGtph, ubthwlw6
Juwwhwwihg ypwdlwltpyynd k pwhniyph Jud yGwup dwuhG dwupl hwpytnynipyniind: dwdwnph hwdwp
dwwngsth quuuupquo juyhww) gqnpohpGhiph wpdtqpynuihg YnpniunmGhph hwjunupénip ShGwGuwlyub
wprynmGpGiph Jwuhl hw)ytnynmpmnilind sh dwlwgynud, wyp hwpqundnd £ juyhnuwh wnwGap6 pudbnd,
npuytu’ wj] hwiwwywpthwy tywdnun: dJwdwnph hwdwp dwwngtih wwpuopwjhG gqnpohp hwlnhuwgnn
GpnpnuiGtnh qony wpdtqpynuihg YnpniunGtiph hwjuwnwnpdnuin dwlwyynd £ pwhnyph jud yGwup b wyg
hwiwwywnpthwy dphwluwlul wpynmbpltph dwuhlG hwpybtnympymimy, Gpt wiunphyh hpwlywl wpdbtph
pwpdpwgnidp opjimhynptb Yuptih L hwdwpbp hbmwqu hpunupdmpniGGtph wpnyniGp, npnGp Juwmwnpyby GG
Ynpniunp phlwbGuwlju b wpnynilpGtinng dwlwstinig htinn:

2.4.11. 2pwiwlwu dhengGtn L npwlg hwiwnpdtipGtip

Qpudwywl dhongGpp L npulg hwiwpdbplbipp punugwd GG JwGhuply npuihg, <& UL-mi wwhynn
dhongGtiphg (pugwnmpjuip UpLw JdwpuwjhG hwdwjupgny hpuywlwuwgynn thnjuhwpgupylbiph hwdwp
nhiynGugywo gniiwnlbph) b wyp pwGybpnd hwphGhphg, wyn pymd, pwpdp hpwgytiih GepyppmuiGhpp, npnlg
Jwpiwl dwdlbinp dtnp phpiwl ophg 90 op L, npnlp Ywpnn GG thnfuwpydlp JuwGluhyh  upd
dudwlwlwihongnid htipunnipjuip L sk6 GGpwnlynid wpdtiph thnthnfudw qquih nhulh:
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Opwiwyuwb vhonglGtinp L npwlg hwiwpdtipGipp hwyywnynd &6 winpmhqugywd wpdtipny:

2.4.12. PwGywpdtp dtnwnGtn

Nuyhl b wy] pwlGunpdbp dhnwnGtpp hwyqunynd 6 << G2 Ynnihg vwhdwlynn qGbpny, hGyp dnnwynpuwtiv
nnuwig hpwlw6 wpdtipG £ L hhuiGgwo E LnlgnGh Owliywnpdtp UbhnwnGtph pnpuwjh qGunuiGhnh ypuw:

Q.Gtph mwnwlndbGbp wpnwgnyynd GG pwlupdbp dtnmwnlbpny gnpownlnipjmGGbiphg qnun Giuwdnin
hnnqwonid” wy GludimunGipnud ud dwuubipnud:

2.4.13. MwhwGeGtn wy PhGwluwywl yuqiwytpumpmGGtph Gumiudp

bn pwlwlnb gnponiGtnipjub pGpugpnd Pwlyl ogurnwgnpontd £ wyp pwlltipnid mwppbp dwiyjbnw)Gnipyjwb
pugwd plpughy L wjwlnuyhG hwppyGtp: PwGytphG npuiwngpyuwo Shpujuwo dwiytnny JupytpG n
Julhuwydwnplpp hwpgunymd GG winpnhqugyuo wpdtipny’ oquugnpdting wnpyniGuybtn mnynuwnpniyph
dtipngp: 1y Shpujwo dudiybtnGtpny dhongltpG winpmpqugynd GG Pwlyh nhjuwdupmpyjul Ynnihg
qiwhwnywo dwdiftinbtpnd: ShGwluwyuwl juquuybpuynipymGGbph Guwndwdip ywhwlelGtinh qmiwpltpp
(ywgtgynid LG wpdtiqpynuihg wwhniunGtiph gnudwnpGbpny:

2.4.14. UnlunpuyhG Guuumwlbpny wwhynng wijwhyGbp b wwpowynpoip o GGtp

Unlunpwjhl Guwuwylbpny wwhynn wliumhyGbin b wywpumwynpmpjniGlopn hptiGghg Ghpyuwjuglimd GG
Shwluwul wimpGtp b upumwynpmpjmGGatp, npnlGp hhdGuwywlimy dtop GG phipyt] jud wnwowghy GG
unn wwwquynid Judwntnt jud htn qGhnt Guuwwuwwyny, YJwqimd GG dhwuhlG juwewjwpynn npnywo
dhGwluwwl gqnpohpltph wnpudtih dwu, npp hwdwp weljw b yyuynmpnii Jupd dwilytwmnmd pwhnyyp
unwlwnt wpnhwiwl thwunmwgh minhGiph Yyepwptpywy: UnlnpwjhG GuuwwmwlGtpny wywhynn wiumhybGtpp L
wwnpunwynpmpyniGGtipp  uyqplwybu  dwlwgynd GG, www htnwquynd  swihynid  hpwlwl  wpdtpny
ShGwluwjub yYpdwlyh dwuhG hwpybnynmpmnilind pwhnypnd jud Jiwund swlwswo  qnpowppujhG
owfuutinny: bpwlwl wpdtiph pninp thnthnfunipniGGpp dwlwsynd GG nputiu Jwhnypmd ud JGuwund gnin
wnlwunpuwjhl Giwdnmh dh dwu:

bp pGwlulnG gnponiGimpjul pGpugpny, wpmwpdnijph L juyhwwih ynjulGapnd, Pwlyp hwingbu E quihu
npuybiu wowlgjuy qnpohpGtpny wwpiwGwqptiph Ynnd, npnlp Ghpwnnd GG $ynigtpultn, $npjunnbbp, wynybp
L owyghnGGtp: Aninp wowlgju) qnpohpltipp nuuwupgynd GG npujtiu wnlnpuyul Guuunmuyibpny ywhynn
L npwlg hw)ywoenudp  ppwyuwlwgynd £ ShGwluwyub qgnpohpltph GwpuGwiwi dwlwsiwh
pwnuwpwluwlnpmbGitph hwdwdwjl, wjlnithtnl npubp Ytpwywhymd GG hpwlwl wpdtipny: bpwlwG
wndbtpp npnpynid E pniubGtipnud qGwlynuiGhipnyg juwd wjlGuhuh dnnbGiph yhpwodwdp, npnGg hhdpnid pGywo
LG pnmjuGtph pGpwghly yhdwyGtph qGuwhwmmiGhpp b puqujhl qnpohplbinh yujiwGwqgpuyhl qbGtpp L wy
gnponGGtp: Fpwluwl hpwlwl wpdtp mGbgnn wowlgju gqnpohpltpp hwyywnymd 6 nputiu wlnhy, huy
puguuwlul ppuul wpdipny wowlgjwy gqnpohpbtipp’ nputiu wuwpwmwynpnipniG:

2.4.15. Jwpytp L ympuwmympymGGtp

Juwnybipp b thnfuwwnynipniGGtpp bhpujwo Jud npnpbith JodwpndGtpny $hGw oyl wimpyitpt GG, npnlp
untinoymd GG Pwlyh Yynnihg ninnuyhnptl yupumwwwihG gpud mpudwngpbne thgngny wnwlg wywpupn
Jwdwnbnt dnnwunpnipjul:

dhpujwo duiytimbtpny nmpwiwgpyuo Jupitpp uyqpiuwybu dwlwyymd G0 hpwiwuwl wpdtpny gmiwpuo
gqnpowpphg SwhuuniGtinp: Gpp mpuwiwngpjuoe gmuiwnltph hpwlywl wpdtipn mwpptipdmd £ Jupyh hpuywb

wndtiphg, ophGuwy tpp Jupyp mpudwnpymu b pniuyuulhg guon mnynuwnpnypny, mpudwnpjuo gnidwphp
L Jupyh phpwywl wpdtpGiph wwppbpnpniip Jupyh uygqpwyul dwlwsyiwli duiwlwly dLwytpyyny k

npubu dwjuu mujwywlhg gwonp npniyypltpny wywmpyltiph mtinwpwpfunidhg” pwhnyph Jud YGwuph b wy
hwdwwwnpthwly $phlwluwlwl wpymbpliph dwuphlG  hw)ybtnympmilnwi:  Ujlnthtinl JunpytinG m

thnfuwwnynipniGGtipp  swthynid G6 winpmhqugyuwo wnpdtipny” Yhpwnting wpryniuybin mnynuwinpniyyph
dtipngp:  dppujywo  dwpdwl dwiybtin  ynbhgnn  Jupytp nt hinfuwunympynGipp hwpqwunynd - GG
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winpuhqugyuo wpdtpny” tGtny dwpdiwl tipwnpynn dwdytwmbtphg: LwdwhnpnlitphG mpdwd upybph n
thnfuwwnympjniGltph gmiwpbtipp Gugtigynid GG npuwlg qony wpdtqpynuihg wwhniunGtph gnidwpbtpny:

2.4.16. ‘LtpnnmuiwyhG wpdtpnphn
2018p. hmGywph 1-hg nidh vby vnbing pwnupuwljulGnpimi
Shlwluwywb yhdwh dwuhl hwyytmynipynilnud GipgponidwyhG wpdbpnptinp Ghipunnid GG,

e wuwpupwjhl GipppnudwjhG wpdbpnptp, npnlp swihynud G0 winpunhqugywo wpdtipny. npulp ulqpluwytiu
swhynd GG hpwlwl wpdtpny gnudwpwo mnnuijh qnpowppGhph dwjuubkpp, huy htnwqumd’ npuig
wuinpunhqugyuo wpdtipny’ Jhpwoeting wpnyniGwytin mnynuwnpnph dbpnnp:

e yuwpupwjhl L pwdGuwyhl GopnpniiwhG wpdtipnpbin, npnlp swihynd GG hpwlywl wpdbtpny’ pwhnyph fud

yGwuh dhongny Jud Gujunpnynd GG npuytiu ppuyul wpdbpny’ pwhniyph Jud yGwuh dthongny swthynn, huy
hpwyw6 wpdbtph thnthnfunpyniGGtpp widhouwubu dwlwyynd GG Jwhnypnid Jud yGwunmd,

e hpwlwl wpdtpny wy hwiwwwpthwly $hGwluwlwl wpnyynilph ddhengny swihynn wwpumpwjhl
wnpdbpnpbin L

e hpwlwl wpdtpny wy hwiwwwnpthwly $hGwlGuwyub wpnyniGph dhongny swthynn pwdGwjhG GhpgpnuiwghG
wnpdbpnphin:

bpwljwl wpdbtpny” wj; hwiwwywnpthwl phlwluwljwb wpnymilph vhongny swthynn yuwpumpwjhl wpdbpnpbnh

qony ognmunp L YGwup dwlwgynid GG wjyp hwiwwywpthwy dhGwluwlul wpnynilipnd, pugwnnipjudp

Gtppnhhpjw nhwptph, Gpp dwGwyynd GG pwhnypnd Jud YGuwund, Gyl duny, hGywbu winpunhqugyuo

wndbpny swihynn hlwluwljub wlmhyltiph nhypnud.
e wmnYynuwjhl tjwinun’ wpyniGuwytn mnynuwnpnyph dtipnnh jhpuwndwdp,

e  wlGyuwynn wupwpwjhl YnpniunGhp L ypunupé
e wnpuwnpdnyph thnfjuwpynuihg ognin L YGwu

Gnp hpwywl wpdbtpny wj hwdwwywphwl dhGwluwlwl wpynilpGiph dheongny swihynn wwpupwjhG
wndtpnipp wywdwlwsynid k, Gwhuyhlimd wyiuiynn ywpmpwjhG yopniunbbpmd dwlwywo fninwlwjhl
ognunp Jud yGwup ubithwwl yuyhwnwihg ytpunguuwlwnpgynid £ pwhnypnd jud §Gwunid:

PwGyp Jupnn t ny wolnpwjhG GuuumwyGtnpny yuwhynn pwdGujhG gnpohpGtipnud npnp GepgponudGaph hppujuwG

wndtiph  thnhnfumpymGGtpp  Gipyuwywglbp wy hwidwyuwpthwy  ShGwluvwywl  wpnynpnd:  Ujuwhuh
pGupnipyniG uyugynd k uyqpluyui swlwsiwl dudiw il wihunwub uyqpnilpny L wlonotih k:

Ujuyhuh pwdGujhG gnpohpGtph qony ognun L yGwup tpptp ;660 Jtpunuuwlupgymd pwhnypnd jud
YGuwumd, hul wpdbqpynud sh dwlwgynd: CwhwpwdhGlbpp dwlwyymd GG pwhnypmd jud JGuwumd, tph
npubp hunwy st6 hwlnhuwlnd GhpgpnuiGeph h dwuh yepunupd, nph nhypnd Gpuilp dwGuwsymy GG wy
hwiwwwpthwy $hGwluwul wpnyniGpmud: wj; hwiwwywpthwy $ShGwluwlwl wpyniipmd dwlwyuo
YnunwuyhG ognunp L YyGuup GhpgpnuiGhph onmwpiw6 nhiypnid thnfuwlGgymy GG spuwpfujuo puhnyp:

UhGsl 2018p. hniGyjwuph 1-p gnpong pwgupwljuulmipini G

‘LhpngpmuiwhG wpdtpnpbpp uyqpluwbu suhyt] GG hpwywl wpdtpny gmuiwpwd gnpowpph qony ninnuijh
owfuutinn’ hpwywl wpdtipny’ whnyph Juy yGuwuh dhongny sswihynn GhpnpnidwjhG wpdtpnpbph nhwpnd L
htnnwquynud, nuuwlwpgniihg Juwpuqwo, hwygupyyt; &6 npuybu juw™d dhislk Jwpiwl dwdiytnp wwhynn,
hnwyw wpdtpny' pwhntyph Yud YGwuh dhengny sunhynn, Ju d Judwnph hudwp dwwnghih:

Unlst dwpdwl dwdllnp wpuwhing GepgpndGhn

Dhpujwo dwpiwl duiytimny GipnpnudGipp puuwlwpgymud GG npuytiu hsk dwpdwl dwdltnp wwhynn, Gpp
Pwllyp hwunwunwybu dnwnpjuo kL hGwpwynpnipyniG niGh wwhby wyn GeppponudGtnp dhGsk npuig dwupdw
dudiybinh jpuluwin: Gph Pwlyh Yynnihg hpwywlwgynd E dwupdwl dwiybnhG ny dnn wywmpyGtph twyuwb
gnudwnph Jwdwnp, wyuw wipnn9 nuup ytpunuwuwliupgynd £ npytiu qudwnph hwdwp dwwngtiih: UGl
dwnpiwl dwdlbnmp wwhynn GepnppouiGpp hwpdunynud G6 - wdnpunhqugywo  wpdbtpny  Yhpwnbiny
wnyniGuytin mnynuwnpniyph dtipnnp hwGwo npulg qony wpdbqpyniihg wyywhniunmGepn:
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Jwawnph hwdwn dwusbih wlomh]Gan

Jwdwnph hwiwp dwwnstih wiwmhyGipp ywpwmpwjhl, hGswtu Gul juwyhwnwih gnpohplipnd juunwpjwo w)l
GopppmuiGtnG 66, npnGp Pwllp Ywnwnhp E wwhby wlnpny dwilytinny, L npnlGp Jupnn G0 Judwnyby
hpwgytihnipjwl Yuphplbnh pwjwpwpiwG hwdwnp, hGywbtu Gul unynuwunpnypGtph, hnfuwpdtplbnh fuwd
pwdGtinniutiph qGtph thnthnfumpniGGtph ghypnd: Jwdwnph hwiwp dwwngkih phlwGuwljuG wlmhyGtpp
(whlwyuwl dwlGwsnihg htunn hwp)ywnynd GG ppuwywl wpdtpny, pln npnid ogmunGhplG ni YGuulhpp
dwlwyynd GG wy hwiwwywpthwy dhlwluwywl wpynbpltpnd Ghpunjwd ynnwlywd pwhnypp Jud
YGwup ytpunuuwlwngynd k pwhnyph Jud yGwuh b wyp hwiwwywnpthwy phGwlGuwljul wpgniGpltiph dwuhG
hwpytimynipynilnud: Uikl phwpnd, wpymGwybtn wnninuwnpoyph dtpnnny - hw)quwpywo  wmnynulbpn
dwlwyynmd G0 jwhnyph YJwd YGwuh U wy hwiwwywpthwly $ShGwluwywl wpyniGplGtph  dwuhl
hwyytnynipjnilnid: dwdwnph hwdwnp dwwnstih yuwhwwih gnpohpltiph qony pwhwpwdhGltpp pwhnyyph fud
YGwuh U wy hwidwyuwpthwy phGwlGuwlul wpyynilGpGiph dwuhG hw)ybnympnilind dwlwgymd GG w6
dwdwlwl, tpp Pwllyp hpwyniGp E dtppptipnmd unwGwint wjn pwhwpwdhGGtpn:

GQupquynpynn dhGwluwlub pnyubtpmd wlimhynptl qudwnynn dhGwluwlub wymhyh hpuwwl wpdtpp
npnymd £ hwyytinnme wiuwpyhl pnpuwgh thwydwl wywhhl wyn wymhyh qony qlGwlyynn qltiph dhongny:
UYwnhy pnju ymillgnn gnpohplGtph hpwlwl wpdtpp npnpynid b qGwhwnmdiw( dnnbGiph dhongny: ‘Ldwd
unnbiGtpp Ghpwond GG JbpohG pmyuywliuwl wliwhn gnpownlmpyniGGhpp, twywlnpblG swnwpptpynn
wyunhyGtph nuyuub qGiphG hnpnd Juumwnbp, qnsquwo ngpudww hnuptiph ytpnompymbp: <ujunwy
ntypmd’ GEpypnudGpp hwpyunynud G0 hGpGwpdbtpny GJwuqtgltnyg wpdtgqnynuihg YnpniunmGepn:

bpuwhwl wpdbpny pwhnyph jwd JGwuoh dhongny swihyng

Pwllyp npnp GipppnudwghG wpdbtpnpbp Gwhuwlymd L npytiu hpwwG wpdtpny swthynn” hpwlwl wpdtph
thnthnfump i GGtpp Swlwsbny pwhnypmd jud yGuwunid:

2.4.17. Ntyn L hwyunupd ntiyn hwiwdw)Gugnptip

tnglidwl wwjyiwlng wpdtpnptph Jwdwnph gnpownlnipjniGGtpp («nbwny») phunwpyynd 66 npujtiv
wywhnyqwo ShGwluuub qnpowppltip: <tngidwl wwjdwing Judwungwo wpdtpnptpp pupniGuyynd GG
huwpqwnyty phGwGuwlmlG Jpdwyh dwuphl hwydtmynipmnlmd, L wjG pbypnd, tGpp qGnpnG niGh Gpwo
wnpdbpnptinph uwdwnph Juwd qpuyunpiwl yuwjjdwluwqpujhG ppuymbp Juwd hwdwdw)GmpiniG, npulp
Jtpunuwuwlupgymd 6 npytiu «tmgqiiwl yuydwiGwgptpny gnujunpyuo wpdtpnptp» L Gepjujugynid GG
npbu  wnwGéhG hwyytphnwyhG hngpuo: <wdwywunwuuwl wwpouynpnipynitGG  wpnwugnynid L
$PhGwluwub yuqiwytpynipmiGatph Yud hwdwfunpnGtph Guumdwdp hwphy Gtpnud:

Ltnjwdwnph yuwjydwlng qGuwd wpdtpnptpp («hwjwnupd ntwny) sE6 Gwlwsynd phGwluwlul Jhdwyh
dwuhl hwpybnynmpnilind, hull mpudwnpuo gnuiwplbpp hwygunymd &6 npuytiu wuwhwGoGhin hGwGuwlywb
JuquuytpynipniGatph Guumdwdp jud hwdwhunpnGephG mpdwo Jupybp b hnfuwnynip jniGGtn:

Updtpnptiph q0iwl L Juwdwnphg wnwowgwd tjwinup Jud dwhuup hptilGhg Gipjujugimd E winynuwjhG
tjuwimun Jwd owfuu, npnlp hw)dtqpymd GG htnqGiwl wwjypiwlwagnptph gnponnmpjwl dwdltnGtpp
nGpwgpnid’ oqunugnpotyiny wpryniGuybtn mnynuwnpniyyph dtpnngp:

Gpti hwywnwpd ntyn wwjiwlwgpny qGwo wyuhyGbipp Jwdwnytl btppnpn YnndhlG, wpdbpnptph
Jtpwnwpdh ywpunwynpoipnilp gpulgynd £ npytiu wnbnpujhlG yqupunwynpnipyntG b swuthynd £ hpwuG
wndtipny:

2.4.18. Nputiu qpuy npgwo L umwgywd wpdtipnptin

Updtpnptipny gqnpowppltpp hhdGuuwlnd wyywhnyynd GG wpdtpnptinny juwu Julupy npudiny: Updbpnptiph
thnfuwlignuin yynw ynndhG wpunwgnpymd b phGwluwfuwl Jhdwyh dwuhl hwpytnynipjmimd, shw)l btph
thnfuwlgymd GG Gwl nhuytpp L ognunGhpp Juwuywd ubthwwlnipjul hpwyniGph thnfuwGgiwl hbtwn:
Jdwnjwo Jud npytiu gpuy uvnwgywd Julfuhyp gqpulgynd £ nputu wljmhy jud yupumwynpnipjnei:
dtnpptinqwd wnpdtpnptipp b6 dwlwsynd ShGwluvwywl yhdwyh dwuhl hwyybnynipnilind shGsk npuig
omwnnuip tppnpn YnndhG, nph phypmd  Gpwd wpdtpnptiph Ytpunwpddiwl qony wwpumwynpnipynilp
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dwlwyymd £ phpwlwl wpdbpny npubtiv weolnpuluwl Guwuuyibipnd wywpunwynpnipyniG, hul qGiwl L
Jwdwnph wwpptpmpyniGp hwyqwnynd £ pwhnyph ud JGwuh b wy hwdwwwpthwly ShGwluuwyub
wnprynlpGtiph dwuhl hwpytnmympjwl «2nun wnlupwjhl Gluwdnin» hnpjuontd:

2.4.19. Jwpdwunipym G

DhtiwmbGuulpul Jupdwljuympin 6 Fwlhn nnybu Jupdwluy

bplwluwyul Jupbwwinpinilp, npp wpnwgnnid £ PwlGlih vwhwywl wlmphyGiphG pGnpny ponp
hpuwyniGpGtnG n wwpumwynpmpyniGGtpp, dwlwsymd £ npytu winhy b ywpunwynpoipymG wyl qnidwnpny,
nnp yuwpdwluwmpjul vyqpmd hwjwuwn £ qupdwuwo gqniph hpwiwl wpdtphlG juwd qupdwuului
(Jwquqny)G yawnplph Ghpluw wpdbpny, tipb ytipphlGu wybth gwon k: dwpbdwjuwjuyub GjuquagniyG ydwpltph
Gtpyw wpdbtpn npnptijhu oquuugnpoynud £ Jupbwywinpjul wuwjiwlwgpny Gwhuwwmbuyng wmnynuwnpnijpn,
tpt wyl hGwpwynp E npnt, hwwowl pghypmd JupdwluwihlG dwwnmgbih Jupybph wnynuwnpnipp:
Juwpbwwinpjul hbtn Juuygwo ulqpGulul nnnuyh owjuutpp Ghpwnynd GG wlwhyh wpdbpnud:
Juwpbdwuiuyul Guquagny)G ydwpltpp dwlwsgynid 66 qupdwuwmnipjub pGpugpmd’ GJuqtgltng sdwnpwo
wwpuwynpnipjnilp:  bhlwluwluwl owpuup pwpfuynd L Jupdwliwmnipjul dwiljtnh plpwugpnd pun
dwdwlwlwipowlbGtiph wjlybtu, np wwwhnyh withnthnfu  wuwpptpwywl npoyp  JupdulupnipjuG
opowlwlyGtipntd Wuwpumwynpnipjwl dsGuwgnpmh Giunmdwdp:

Dhtwbuwlnul Jyupdwlhwmpim ' Fwlhn npubu Jupdunnt

dplwluwyul Jupbuwjuinipjul ujqpnd Pwbyp dpwluwyul Jupbujuinpjuip mpudiwnpud wimpyGtpp
hwpwnmd £ GhpgpnudGiph gnun gnudwpny: Uyju gnpownlnpymGGtpp  Ghpujugynd - GG npwtiu
hwdwunpnlphG wpjwo Jupytp L hnfuwnympymGGbp:  dbpwlGuulul Gludinunp  dwlwsynd Lk
Jupdwuwnpjul pGpugpnid wjlybtu, np wwwhnyh whnthnfu wyuppbpulwl nponyp Jupdwlumpjul
powlwyltpnd sdwpywo qnun GipnpnuiGhph Guundwdp: UyqpGuwlywl minpnuyjh dwjuutpp Ghpunymd GG
unwgytithp gnudwnpGuph uyqpGwlul dwlwyiwl dwdwliwy:

Gpp Jupbdwyupwl yuwpiwlwgptph qupuptgdwl wpympmd Pwlyh mphpuybnmpjul mwy b wiglnd
gnuwyh wnwplub, wyn wiunhyGbpp juhymd G6 hpwgiwl gnun wpdtiph L yuwwndwjwl winpunhqugyuo
wpdbpltph Gyuwquagn)iny:

Q-npownbulpul yupdwlhuympin b - Pulhn nnybu Jupdwluyg

UywmpdGtph Jupdwlwmpnilip, nph nhypmd winpyh vtthwiwlmpjuwl htn Juuywo pnnp nhuybpG m
ognun(tpp ywhwwlynd GG Jupdwwnih dnn, quuuupgynd £ npytiu gnpownluwlyuwb JupdwlwnipmniG:
Gnpownfuwyul Jupbwyuwmnpyul powGulylitpmd  Juwpbwdwpltpp dwlwsynmd GG npybu  owfuu
ShGwluwub wpynilGpmyd qowjhlG hhinilpny Jwpdwwmpjul dwijtnph plpugpnid L Ghpunymd GG
gnpownfuub dwhiubpnd:

Q-npownbuilpul Jupdwlwmpin G - Pwlln npubu Jupdunanni

Gnpownlwywl Jupdwlwmpjulp tGpwlyw wynhyGbipp Pwlyh Ynndhg $phGwlGuwlwl Jhdwlyh dwuhb
hwyybnynmipjnilnd Ghipyujwgynid 6 npulg plnyph hwiwwywwmwuhiwG: Gnpowntwlul Jupdwlwmnipjuli
powlwllipnd Jupdwydwpltpp dwlwyymd GG npytu wy Guwdnun Qwhnypnid jud Guwund qowghG
hhiniGpny Jwpdwluwmpjul dwiytinh pGpugpnmd L Ghpwnymd GG wjp gnpownGuwywl GhwdninGbpnid:
Jwpéwwnih Ynnihg Jupbdwjwiuywl gnpowppp hpwjwlwglbimne Guuwunwiny jupdwluwhl fupwjuniubn
htiin Juuwywo plphwlnip owhiumuiGhpp dwlwsynd GG npytu Jupbwluwmp niGhg Giuwdnunh Guqtignd
qowjhG hhuniGpny Jupdwluwnpjul duiybtnh plpugpnid: Gnpowntuwul JupbwuwnipjnilGhg tjudnuunbtp
Juwuwnmwytint Guuumwyny juumwpjuwo uyqpGulul dwhuniGhpp dwlwsynd GG npuybiu owhuu phGwlGuwlub
wnpynilpnid wyl dwdwlwlyw)powlnd, Gpp npulp junmwpymad G6:

2.4.20. ZpiGwlwG shongGtp
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<hdGuwywG honglpp Gipyujyjugdud bl uyqplGuyul wpdtph L Yninwyuo dwpgwonipjul nwpptpnipjudp:
Pwllyh ptbpn Ghpluywgywo E hpwlwl wpdtph L ninwyyuwo dwpyuwontpjul mwppbpnipjudp: Gpp wmhyh
hwpytlpnwjhG wpdtip wybtih Wko b Gpw qGwhwwnywd thnfuhwwmngynn gmiwphg ny dwiwlwlwynp
hwlquiwlplGtph wuwdwnny, wjli wiihpwwtu (GJuqbgymy t dhGsk wyn thnfuhwnmgynn gnidwpp: <nnp
hwpgunynud £ uygpluyul wpdtpny L niGh wliuwhdwGwthwly ogunuwljwp dwnwjnipjul dwilytinm L, htitmbwpwp,
sh winpumhqugynid:

Uwqwonmpynilp hwydwnpyynmd kE qowjhG dhpnnny wlmhyh ogumuljup dwpwjynipjul dudlytinh plpwugpnty,
Yhpwnting htnnlyw mwuptwb npoypwswthtipp’

Oquuwujuip
ownwympjul
duniljtimn Snynuwnpniyp

(wwphGhip) (%)
Chlptp 30 3.3
JwdwupghsGtp L Juwh dhongltip 1-5 20-100
SpwGuwynpunwyhG dhongGhip 8 20
Uj1 hhiGuwyw b shongGtip 1-8 20-100

Juwpbdwwjwd hhiGwlwl dhonglGtiph Yypw mnnywo Juwuhwumw) plnyph dwhuunuilbpn juuyhumwiwugynd b
winpunhqugynd GG qowghG hhdnlGpny Jupdwwiwb dwdtnh L hhdGuwywb dhongltph L npulg oqumujun
ownwjmpjul dwiytnGhiphg GJuquagniylny: UGwjwpn hGwpupmpjulp wwwunliwlnn wywhyGbpp
hwyywnymi GG thwunwgh owhuutph L wpdtqpynuihg YnpnuunmGhph  wwppbpnpjuwdp:  Chwpwpuywb
wpfuwnwlplbph wjwpnhg htnn wimhyGtpp hnfuwlgymy G6 hhdiGwlwb dhonglGtphG L hwywnymd GG
hntiGg WGwgnpnujhG wpdtipny: UGwjwpum hGwpupnipjulp yquumlwlnng wymhylbppn s66 winpmhqugynid
pw(h ntin Wywunpwuwn jEG ogqunugnpodw b hwiwn:

<hiGuwlwl shongGtph YipwGnpngdwl L yywhwwGiw G htn uwyywo dwjuuntdGhpp pwhnyph Jud yGwuh bowyg
hwiwwywnpthwy phlwGuwlul wpynilplbph YwuhG hw)ytnynpmilnud dwlwsynd GG npuybu dwhuu' npulg
Juwuwpdwl wyuwhhG: Gwuyhww pGoyph Gnpngiwb owhuumiGhipn wytjugynd GG wimhyh hwytyynwhG
wndtiphG, Gpp hwjwlwyw6 E, np npulg Gnphhy wywqu wnlnbuwlwl ogmwunGtpn’ wybtih Jwwm, pwl
wl Guynid Ep wnuw wymhyh Gopdwnhywyhl gniguGh) Giph uljgplwljub gGwhwwmnushg, Yhnutil niyh Fwly:
Uju owpuumidGtph dwqwonpynilp hwyqupyynd £ hwdwywnmwuuwl wynhyh oqunuuywp dwnwjnipjul
ulwgnpnwjhl dwdytnh pGpugpnid:

<hiGuywG dhongh phpwgniihg wnwowgwd ognin Juwy YGwup npnpynid t npybu wywmhyh hpwgnidhg gqnin
untnptiph L hwpytyynwjhG wpdtiph mwpptipnipyniG W hw)gwnynid & gnpownGwlub pwhnypm:

dnnp L phlGmpymGGatpp yhpwqluwhwwmynd G0 YuGnGuwynp Yepyny dnnuwynpuwbu  3-5 wwph hbun:
Lhpwqliwhwniwl hwdwhiwlwlnpnlp yuhugwo L wimhyGtph hpulw wpdtiph thnthnfumpniGGtphg: UG
ntwypnd, tpp GouGwlywih nmd ju yipuqiuwhunywo wynyltph hpwwl wpdtph L GpuGg dGugnpnujhG
wndtpltinh dhol, www whgliugynid £ htmwqu Ytpwglwhwwmnud:

2.4.21. Qmnp

dnfuwpyuunhpwiub gnpontGtinipjuwl shwynpiw b wpyniGpnd dtnpptindwo gnugyhyp uyqpliuwytiu dwlwyynd L
npwtiu  thnuwlgqwd hwummgdwl L dtnppipqwd  npnptijh gmuun wyumhyGipph b unnwGaGwo
wwnpunwynpnipjntGGtph mupptnmpnG:

Onunp pGytipnipjmGGtph dtnpptipdwl duiwlwly wnwewgnn qninyhip dwlwyymd t gninyhih b ny GynipuuG
wlwmpyGtpp yugqumu: UyqplGuyul dwlwyniihg hinn gninpip hwpgunynd b ulqplGuyul wpdtpny” hwlwo
wndtqpynuihg YnpniunGhpn:
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Gnmnyhip qGwhwwnymd £ wpdtignyiwl mtuwGlyniGhg jnipwpwbsnip mwph jud wybjh hwdwfu, Gpt hGs-np
hpunupdnmpmGibp  fuwd  hwlGquwiwlpGiph  thnthnfumpniGip  Jyuynd GG hwpyblpnwjhG wpdtiph
wndtqpyuwb dwuhG:

dtinfwpuuwphpwlwl gqnpomGhnipyjul  JYhwynpiwl wpynlpmd  dtppptpJuwo quunyhip wpdbqpydwG
wmbtuwlynilhg qwhwnmbm Guuwumwyny dtnpptipdwl wduvwpyhg ujuwd pwpfuymd E fodph npudwuntind
vhwynpltph Juwi gpuwiwunbtnd dhwynpltph fudptiph dhol, npnlp wylywiymd b, np dtnGupyuwmhpwlwb
gnponiGtnpjul dhwynpiwl wpynilpnd Junwlwl oqgmunbtpn” wlywhn wjl pwlhg, pt adtnppipJwo
Juquwytpynipjul wj wywhylbp nm wygwponwlwlnpoGGippn yepugpymd - G6 wyn  gpudwunbnd
dhwynpGtph juwd gpudwunbng dshwynpGtph fudpbphG, pt’ ny: 3nipupwlsnip ngpuiwuntnd thwynp Jud
npuiwuntnd hwynpGhph funudp, nphG ytpwptpnd £ gy pp, wtwp k

e hptilhg GaipYywjwugGh GepphG yunwyupiwb Guuwwmwlny gqnigdhih ybpnionmpjul mbuwlyyniGhg fudph
Juqimd wowyby guwon dwjuwpnuyh yupswlwl shwynp

e UhGsy dhwynpmip jqbpuqulgh gqnpownlwliwl utqitGnh uvwhiwlmdp hwiwdw)@ HLUU 8
«Gnpownlwlul ukqutGunltpy» vnwlnupunh:

Gninyhih wpdtqpynuip qGwhwwnynd £ gpudwuntbtnd dshwynpGph (Gud gpudwuntnd shwynpGhph fudph)
thnfjuhwwnnigynn wpdtiph hhdwG Yypw: Updtqpynuihg YnpniunGtpp dwlwsynd b6, bph ngpudwumbtnd shwynph
hwpyty nwyhG wpdtipp qipwqubgnd £ npw thnjuhwwmnigynn wpdtpp: Gninghih wpdtigpynuihg YnpniunmGupp
htimwquynud ;66 hwjunwnpdynud:

2.4.22. N5 Gympwljul wijmh]Gtp

N; Gnipuyul whmpyGhpp punuguwo GG hwiwunpgswjhG opwqnptiphg, wpumnGuqnptphg L wyG:

UnwGdhG dtnp ptpdwd ny Gynipuul wyumpyGtpp uyqpuwybo dwlwyymd 6 hGpGwnpdtpny: LwhGwywb
Gwlwynuihg htnn ny Gyupwlwl wlumpylGtpp hwygwnymd GG hGpGuwpdtpny Guqbtglbmny Yninmwlyywod
wuinpuhqughwl Yuwd wpdtqpynuihg ynpnuumbhpp: 0 Goipwlwl wymhylGph oquuujup dwnwnipjniGGtph
duiybnltpp Yupnn GG (hGh npnpwih Jud wlnpny: Opnpwlh  oquuuwlwnp dwnwjynpmiGitph dwdltnmGhp
nilkgnn ny Gmpwliwl wyumpyGbip winpnhqugymi GG qowjhlG hhdnilpny oquuliup ownwympjul
ppwgpni L qlwhwwmymd GG wpdtgqpnyuwl wpning, Gpp wniw GG wpdbgpiuwl hwnywGhyGhp:
Udnpunhqughwjh hw)quwniwl dtpnnltpp L dwdltnmGbppn Ytpwlwyymd GG jnmpwpwlsymp hlwGuwljub
nwnpyw Ytiponuu:

UGnpny oqunuup dwnwjnmpjniGGiph dwijtwnbtpn niGtgnn ny Gnipuwul wympyGtipp ;&G winpumhqugynid,
uwluwyl jnipupwlynip wwph qGwhwwynmd GG wpdtqpiwl wpning wlhwwnwwbtu jud wnwGahG
nrwiwuntnd shwynph hwdwnp: UGnpn) oquuujup dwnwjnpjniGGtph dwiltimGtp niGtgnn ny Gmpwlwb
wlyunpybGtppn  ympwpwlyynip  wwph  huyymd GG  hhdGwynptm hwdwp  Gpw6Gg  hwyjwndwl
wpn Guwjuyulnmpmibp G2yuwo nuunmy:

JwiwlyuwnpgswjhG opwgptph plGpwghy uvywuwpyiwl owfuubtpp hwygwnymd 66 npybu dwfuu npuig
Jquuwpiwl dwudwluly: Qudwjupgswihl opwgptph Bwldiwl qony dwpuutpp (ophGwy nhquyG L Gnp fud
(npuwgqwo opwgph ptiupwynpmy) dwlwsynd GG npytiu ny Gmpwjul wimpyGtp, tpp Pwlyp yupnnulmy
gnigunpti ny Gmpwliuwl wynmhyh untinotiwl wnbuGhyulwl hGwpwynpnpniGa wyjluybtu, np wjl hGuwpwynp
1hGh Jwdwnph Juwd oquwgnpotwl, hp dnmwnpnipynilip unbnotijnt ny Gympwlwl wlmhy L wjl oqumugnpotint
Juwd Juwdwnting, hp ntGuwynipynilp oquuugnpotint jud yudwnbint ny Gympwljul wimpyn, wjl, pt hGywtu E ny
Gynipwlul winmphyp vnbnotint hGwpwynp mGnbuwlul ogmunGtip, wyuwnmwlplitnG wjwpuntint pujwpun
dhonglGiph woluwynipyniG L npwlg hunwy qGwhwunnd: OpwgqpujhG wuywhnyiwl qony wyp owfuubpp
Swlwgymu b6 npulg owquwl wuwhhG:)

2.4.23. Jwdwnph hwdwn uyuwhynn wimhyGtp
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N; pGpwghly wlmhybtinp nuuwljunpgynd GG ywdwnph hwiwp wywhynn, Gpp hwpytlpnwihG wpdtipn Gipwljw L
thnjuhwmnmgiwl ny pb ngpulg htimwquw whwgnpodw, wy ywdwnph thongny: “tpwlg yudwnpp Gapunpynd
E hpwyw Gwg Gt Juwdwnph hwiwp wwhynn nquuwlwpgnuihg htimn 4kl mwpjw plpugpnid:

Jwdwnph hwiwp ywhynn nquuwlunpguwo ny plpwghy wymhybtipp dwlwsynd GG hwpytypnwihG wpdtiph
Jwd hpwlwl wpdbph’ hwGwd jwdwnph owfuubpp, Guquqgniyylny: Gpt JtpohGu wybtih thnpp b, pwG
hwpytypnwyhG wnpdbpp, wwyw dwlwsynd £ wpdtqpynuihg Ynpnium hGwlGuwyuwl wpynilpGiph dwuhG
hwyytnynipjnilinui: bpwwl wpdtiph” hwlwo yuwdwnphg odwjuubpp, hbtmwqu guiyjugwd wd dwlwyynid L

UhwyG nyyw) wynhyh GwhuhGnid wpdbhgqpyuo gnuiwpbtnph swhny:

2.4.24. PniwqulGd]wd wlmhyGtp

Pwlyh punwpuwywlmpniGi £ vwhiw bty wpnynp ppiwquGdywo wimhyp upnn L jwyjuwagnilu ogumugnpoybp
hp GtpphG gnpownGmpyniGGiph hwdwp, pb whwmp L Jwdwngh: ‘UtpphG gnpownGnipymGltph hwdwnp
oquuugnpoiwl tipwlw wlwmhybtinp thnfuwlgymy GG hpklg hwiwwywwmwufuwl wympyatph guu uyqpltuyud
wywhnyywd wlimhyh prwqubdjuwd Juy hwyytlpnwjhl wpdtiph GJuqugqnjlny: UynhyGtpp, npnig hwdwp
Jwdwnpl wytih jwy nmwpptipuy £ dwlwsynd, pun PwlGlyh puqupwliulnpyjul’ thnfuwGgynd GG Judwnph
hwdiwp dwwgtiih wiywmpyGeph quu’ hptiGg hpwlwl wpdbpny (ShGwluwyub wlmhyGiph nhwypnd), hul ny
ShGwluwjulb wlynhyGbiph nhypnd® ppwyuwl wpdbpny hwlwo prGwquiGdiwi wduwpyh nppoipjudp
Jwdwnphg owjuubipp:

Nnpnp nhyptinnud, wynpyGbpp prwqubGdynd GG JupywihG qupumwynpnipjniGGtph sgumwnpiwl wpnynilpnud:
PnlwquidJuwd wyuhyGtpp swihynid GG uyqpluywl wpdbtphg L hpwgiwl qnun wpdbtphg GuqugniyGny:

2.4.25. ‘bhpgnujwo dhongGtin

‘Utingpuywo dhongGtipp, npnlp Ghpwnnd G0 << junuwjwpmpjul b §aGupnGuywl puiyh, wyp $hubGuuyud
JuqiwybtpynmpymGGtph L hwdwhinpnlGtph  hwyhyGhpp, ponqupywo  wpdtpnpbpp L unmnpunwu
thnfuwnnmipniGGtpp, ulqpluuybu  dwlwyynd GG uvnwgwo  dhongGhph  phpwywl wpdtpn hwGwo
gnpownlnmpjniGlGtph qony numnuyh owjuutinp: UygqpGwlywl dwlwsniihg htinn Ghpgpuywo dhongGhpn
hwyywnymd GG widnpnhquguwd  wpdbpny oquwgnpoting wpymbGuwytn  wmnynuwnpnyph  dbpnnn:
GlwinunGpp W owhiubpp qpuGgymd GG pwhnyph Juwd JGwuh L wj hwdwwywphwly ShGwlGuwywb
wpyniGpGiph  dJwuhl hw)ytnynipymbmd, hGyubu wywpunwynpnipnGGiph wywdwlwyiwi dwdwlwy,
wjlybiu £ winpmhqughwjh nipwgpnii:

2.4.26. Sh6wlGuwljub bpwptuhplln L Junplwjh6 vupuouynpuwonipym GGhp

bhlwluwywb tpwptuhpGiph Wwydwlwaptpp w)l ywjpiwlwagnptinl GG, npnlp wwhwlomu &G, np tpw)fuhpp
unpwiwnpnnp hnfuhwnnigh Gpwztuhpp unwgnnhG YnGyptn wuwpmwwwbh Ynnihg wwpmpwjhl qnpohph
dudybnGtphl hwiwdw)l YdwpmilGtpp dwdwlGuwypl squunwptine ywndwnny yupohGhu Ynnihg Ypwo
JGuwultph phiwg: dYwpyuphlG wwpnwynpjuwompnilGlipn Gwpwwbtu  npnpqwo wyuwydwlGipny L
duniytnGtpny Jupybp mpudwnpbnt wupunwynpjuonipjniGGepa ta:

bhwluwywl bpuwhuhpGippn  Juwd  pnijujuywlhg gwop wniynuwnpnypny  Jupybp  wpudwngpbn
wwnpunwynpjuonipynGltpp uyqpluybu swihymd G6 hpwlwl wpdtpny, hul uyqpluwywb hpwywb wpdtpp
winpuhqugymd t Gpwpfuhph uwd yqupunwynpjuonipjul gnponnnipjul wipnng dwditinh plGpwugpnid:
Ltnwquynid GpuGp suthynid GG htnlgw Yhpy.

e 2018p. hmilwph I-hg" winpnhqugywod gmuiwphg L YnpniunmGtph qony wwhmuwnGtph gnidwphg
wnwybjugny)Gny,

e UhGsL 2018p. hniGywph 1-p° winpmhqugywo gnuiwph L wwjydwlwaqptiphg pfunn hGupwynp Ydwpltph
Gtpyw wpdtph wnwybjuqny)iny,

dhlwGuwlywb tpwpfuhpGtph b JunpyuwjhG wuwpunwynpjuonipjniGGhph qony wnwowguo
wwnpumwynpnip niGGtpp Ghipuwnynd GG yuwhniunGhpnud:
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2.4.27. Muhmuwm(tip

Muwhniunp Swlwgynud £, tpp Pwlyp nGh Gipyuw hpwdwlwl jud jupnignnujul yuwpmwwlinpjnilG' nputu
wlgjwy nhiyptiph wpynilp, L hwjwlwywl b, np wn yuponwlwlnp nilp dwpbnt Gyuwnwng juyuwhwioyh
wnlntuwlul ognunGhp dwpdGwynpnn dhongGhph wpunwhnup, b yuwpunmwlwlnpjul gnudwpp hGupuynp k£
wpdwlwhwywwmnptl qGuwhwwmnby:

2.4.28. Utthwyw G Juwuwhumuwy

Puwdbbmppuliu G junghuuy

Unynpujul pwdGbmniubpp nquuwyupgynmd &6 npuybu Juwhww: ‘bnp pwdihnndubph  pnqupyiwin,
Jtpwptipnn nipnuyh owhiubpp Guqgtgynud G0 uwwhwwih wdhg: Gpp pnpupydwl wpnyniGpnid unwgyud
gnudwnpGbph hpwlwl wpdbpp glipwquignid £ pwdGbnndutiph wijwlwlwl wpdbpp, wmwpptipnipynilp
hw)Jwnymd t npuytiv hwybjwydwp:

Edpupnl Bludnun

EdhuphnG Guwdnunp Ghpunnd £ pwdGanndutiph pnqupynuihg unmwgywo guiljugwd hwytjwyswp: Gnpownph
qony gwlliugwd owfuund, npp Juwuwywd L pwdlbnndutiph pnqupliwG htn GJuqgbgymd L LdhuhnG
twininhg:

Dpupfurjuio puwhnyp
Qpwptujwd pwhnypp Ghpwnnd £ pGpwghy L Gwjunpn dwdwlwlwypewGGtnh spwpfudwo pwhniypn:

CwhwpwidhlilGbn

JupJuuwuwhwiwl hwpytlypnh wivwpyny pwhwpwdhGGpp nmipu GG qpynid Juuyhumwihg b dwGwsynd GG
npuybiu Wuwpumwynpupjnil, shwjG tpp gpulp hwunwumynd &6 hwpwwwhwlwl hwytynh wduwpyny Yfud
UhGsk wyn: <wpquyuwhwyuwG hwpytlyenh wduwpyhg htwnn dhGsk ShGwlGuwlul  hwoytmympmiGGtph
hpwwywpuydwl wivwphyp hwjmwpupguwo jud hwunmwnywd pwhwpwdhGibpp puguwhw jnymd Ga:

<plGwlwd dhonglhph JepuwgGuhunndw G upuhnium

<hdiGuywG vhongGtph YbpwqGwhwwnmiwl wép oquugnpoynid t qpulgtint hwdiwp hhiGulywG theongGtph
hpwyw6 wpdtiph wép L Gugnuip wyl swihh, np GiwG GJugnuip ybpwptpmd E GnyyG winhyh wdhG, npp
GwhuyhGnd dwlwsyby Ep utithwwl juuhunwnd:

Jwawnph hwdwp dunnsbih GhpgpnidGanph JbEpug Guwhumdw 0 wuhnium
Uju yuwhniumnp wpnwgninud £ yuwdwnph hwdwn dwwnmstih GipgpnuiGtph hpwjub wpdtiph thnthnfumpniGGhpp:
UtiqutiGmGtph GEpujugmd

HQUU 8-h hwiwdw)l PwGyh gnpownlnipjniGGhipp wnwldGugguo shG gnpownGuiwl ubqutGunGtphg b
wdpnnowlwl phqGhu dshuwynp GG: Pwlyh gnpownlGmpniGGtph ypwptinyw) npnpmiGhp jujwglnn qfuwynp
dwnuhlp npnpnuiGtp £ jujwglnd hwdwwnmbn wpnynilpGiph hhdwl ypw, b ny dh owytipughnG ubqutiwn sh
hwGynid pnhwlnip gnpownlnipjnGitphg: fwGyh wimhyGbpp hhiGwywind YeGunpnGugud G6 <wjwunwih
{wlpwybunnipjul nwpwdpmi: PuGyh tyudnunp plund £ hwyuywl wnpynipGtphg:

Gud

Gnpownlwlyul ubhquklump hwlnhuwlmd b PwGyh/flodph phqlGtiu gnpownlmpmGGbph punugmghs dwup,
npnlighg wjl Jupnn £ Juunwlt] Giuinun b juunwpl] owhiubp, Ghipunyjw; PwGyh wy nput punlugnighy
dwuh htim Juuywo gnpownlnp)niGitiphg GludnunGinG m owhuubinp: Gnpownlwlwb vhqutlnGtnp npnybthu
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Pwllyh noywywpmpyniGp  nwpwlownmd L Pwlih wjl@ YniwynGhGunGtpp, npnlGp Ghpundwo GG
ownwjnipjntGGtnh dwnnigdw @ dte (phqltiv ubqutlum) L nph hwiwp weyuw £ phGwluwlub mtntyuwunynipjnil:
Pninp  gnpownGuyul ubqutGunbtph gnpownGuywl wnpymbpGtpp wwppbpwpwnp Yipuwlwypygmd GG odph
qiluuynp gnpownhp wGonpklGh Ynnihg' utiqutlGunhl dhyngltp hwwniwuglbine npnynd ujywuglhnt hwdwp b
qgiwhwmbim npuw  Juwunwpndp: Uyju - ShGwlowlul hw)ytmympymGiaph ppowGuylibpmd  PwGyh/ludph
wfuwphwgpuulG ubqutiGwnbtpp Gipyuyuwgyuwo GG hhdiGybny qnpopGybtpGtiph qulybnt Juwyph yYpw'
hhiGytnyg wytih 2ntn mGunbtuwywb nhuyh, pwl hpwjwpw lwywb nhuljh ypw:

2.4.29. Gununpwqnt)G hwyquwuwhwljwl qGwhwnmiltp L gunngmpniGGtp

SLUU  hwiwdwyG  phlwluwlulb hwpybmympymGitnph  wuwwpwunnip  wwhwlomd b, np  Pw6yh
ntuupnpynilip  Juwuwwph  YJuplnpugniyyG  hwpywuywhwliuwl qGwhwwmniGhp, nuwwnnnmpymGGip L
tapunpnipymGGtp, npnlp wqnbgnipynil GG pnnlnd phGwlGuwlul hwpytimynipjnGitph wiuwpyh npnipjudp
wlunhybtiph L wuwpumwynpmpyniGGuph Gipyuwjwugynn gnudwnluph, hGywybu Guwl hwyybnn dwdwGwlwypowbh
tlwimwubGbph L dwfuutiph Ypw: Q-GwhwwnnuiGhpp L gpulg htn Juwyywod tapwunpnipjnilltp, hhuGytiny
yuwwuiwlwb thnpdh L wy gnponGGtph Ypw, npnGp hhiGuwynpqwo GG wnyjw] wwydwblGbpnd, hhip GG
hwGghuwlnmd puunnnmpmGGtp wibnt w6 wymhyGtnh L ywpmwynpupniGGaph hw)ytyynwjhl wpdbpltpnh
ytnwpbtinywy, npnlGg wnpdbpp hGwpwynp & npn2tp wjp Junwhbih wnpynipGbphg: UdkG nhwpnd, ;Gwjwo
qGuwhwwnnudGpp  hhdGynmd GG phjujupmpjul  Ynnihg pGpwghy hpwnupdnipymGGiph  wwagniyG
wwwultpuwgnuiGtinh Ypw, thwunwgh wpynlipGhpp ytpghG hwyyny YJupnn GG wnwppbpdty juunwpjuo
qlwhwwnndGtinhg:

vtpuywgynn  pplwluwyul  hwyybmynmpyniGGinph  wemdng  Gpwlwluwhg guuonnqmpymGGipp L
qlwhwunmubbpp Gepluwjwugynud GG uvnnpl:

DPpuwlpul wpndbph suninidn

dhlGwluwyub gnpohpltiph (pp wiwhy pmyuwjh qGwlyniGhp sfwb) L ny ShGwGuwyul wymhyGtph ppulub
wndbtpp vwhdwltint hwiwp njujuwpmpynGl oqunugnponid L qwhwwmiwl mbfuGhwb: Uw Ghpwpnd E
qupqugnn qlwhwwnndbtpp L GGpwnpnipyniGltpp hwiwywunwuuwb GpwG, pbh Jmjuyh dwubGwlhgGtpp
hGsutiu YgGwhwwmtl gqnpohpllipn: WEjwywpnipymG6 hp GGpwnpnipjniGGtpnid nppwl hGuwpwynp £ hhdGyma &
nhunwplynn wdjwiGtnh Yypw, vwluyl npubp dhyw sk, np hwuwlbih G6: Wn ghypmd, ntudunpnipynGa
oqunwgnponid £ hp mGhgwo wikGwuy wbnbuunympymbp: QGuwhwnywo ppuuwl wpdbpp Jupnn L
wmwnppbipyt] hwunmwgh wpdbphg, npp hw)ytnnt dwdwlwyuw)pewlh npoipjudp Jupnn £ hwuwGbh (hGhp
wlhwnmwlwl gnpownppGhph niypmuy:

Ubpnpmidughl wipdbpnpbph nuuwlpupgnid

Pwlyh GepppmudwghG wpdtpnptpp Gipuwpnd GG <& UL, whnmwjwl L ny whnwjwl yupmwwmndubpp, ng
ytnwljwl pwdibnndutpp: Uyqpiwywi dwlwydwl dudwlul Awllyp gquuuljupgmd £ wpdtpnptpp npytiu
$ShGwluwuwl wpynilGplpng 62qpuynn hGwluwyul wlnhyGbp, vhGslk dwpiwG dwiybnp wwhynn
$ShGwluwuwl wympyltp L Jwdweph hwiwp dwwngtih $hGwluwyub wynhyGbp, npnGg hpwiwb wpdbtph
G2qnuunudG hpwwGgynid L juwhmwnud:

<Spdtwlnud dhonglibph oquuuljup owmuymp il dudlbn

<hiGuwywG dhongGtpnh oquwjwp dwnwnipjul dudytnh qGwhwunnuip guunnnnipjul wpynilGp £ hhdGjwo
(dw G wlimphygh htim yuuywo thnpdh ypw: Uyuwqu mbGntvwljul ogmwunGbpp dwupdGuynpynid GG wmpyGhpnid
L uyunynid hhiGwlwlnd oquugnpotwlp qnigpGpwg: UjGniwibGuw)Ghy, wjGuhuh qnponGGtpp, hGsuyhuhp GG
gnpownlwiwb, wnbuGhjuywi Yud wnlnpughlG dw)JwompymGGbpp, hwdwhn hwlqtgimd GG wlwunhyh
nlntuwlwl ogmubtph (uqgtgiwln: Wajwywupmpnilp dWGwgnpnujhlG oqgumuwlwun dwnwynpjul dwdljtump
qwhwunnmd £ wliunhyh pGpwghy wbuGhyulywl yhdwyhli hwiwywunwuowi b pun w6 qGwhwnywo
dudwlwlwypowbh, nph plpwgpnmid Pwllyp Juluwwnmbunid L unwlw] ogmuunbtp: UGwgnpnujhlG oquuuljun
ownwmpjul duiyjinh qlGwhwwniwG hwdwp hwpyh GG welynd htnbjw; hpdGuwiwlG gnponGGhpG.
wlunpybtiph juluwwmbuynn ogqunugnponidp, gnpownGuyuwb qnponGitphg L wuwhywlGiwb opwqphg uujwo
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dwyywonmpynilp b pnijuywljul wwyjdwGGbph thnthnfunipyniGibiphg wnwowgnn wmbfuGhulywb L welnmpwjhG
dwywonipjnilp:

Uowligyuy qnpofipltn

Ujunhy pmyuymd shwyguwnynn hGwluwuwl wowlgyjw) qnpohpltph hpwywl wpdtplbipp vwhiwGymd GG
qiwhwwniwb dtpnnlGtph Yhpwndwdp: Wowlgjw qnpohpltinh qlwhwwmmuip Ghpunynd L UGy wpdnpwhG
mnynuwnpniph uynuh, puqiwnpdnipwjhl mnynuwnpnyph uynwh gnpowpplbpnid L thnfuwpdtph pnpgupnughG
wwjdwlwqgptipnui: Uju gnpowppltnh hpwliwl wnpdbpp vwhiwlymd £ npuyiu hwunmwwnniG giphnnpuyw6
wuwnwptiph L (nqugnn yuwpumwynpmpjwb Gipu wpdtipltiph dhol mwppbpnipjnil jud hwjunwyp: Loqugnn
wwpuwynpnipjwl Ghpljuw wpdbpp uwhdwlynid £ pun qpuoyuju b wpdtyunpnGuhG Ynphg uvnwgywo qtinswjhG
gnponGGtph: Gph qlwhwwdwl dkpnnGhipp Yhpwoynd GG hpwlwl wpdtpp vwhdwlbim hwdwp, gpuip
hwunwwuynd juwd wupptpwpwn Ybpmnmompyjul GG GGpwpyynmd npuwluynpjud dwulwqbtinGbph Ynnihg
wijwfu wnwowgiwl wwjydwlltphg: Ujlpwlny, nppwlny qnpolGuwywlnid hGupwynp t, dnnbGtpp yhpwonnd
Ll dhwjG nghwnwpybh nyyuwltpp, wyinmwidtliuwyGhy, wjGuhuh nnpuitpnd, hGywhuhlG ywpumpwjhG nhuyl
(hGswbtu  vbthwwlGwwumhpng, wjlwbu £ wwjiwlwgpuyhG gqnpopGybpng), thnhnfuwlwlnmpmniGpp L
Unntijughwibppn ywhwemd GG Lhjujwpmpjul qlwhwnwlwin: Uju wywqw gpuiwlul dhengltinhg
gulugwoh qtipwqGwhwwumnuip b pipwqGwhwunnuip Jupnn L wgwhwoty wju wowlgjuyGtnh hwyytyynwjhl
wndtpltinh twywb 62qpunnud:

Jwawnph hwdwn wpwhyng ns ppwghly wipmpGbn L pnphunnguo gnpownlnipiniGGGn

Jwiwwwwmwufuwl HLUU 5-h «dwdwnph hwdwp wwhynn ngy plpwghy wlywpyGtp L piphwnwo
gnpownlnpjniGGtp», npuytiu Juwdwnph hwdiwp wwhynn nuuwlunpgud ny pGpughy wywmpyGbpp whwnmp k
suthybl hwpytlpnwjhG wpdtiphg L hpwywb wpdtiphg” hwlwo Judwnph owjuunidGlipp, Gjuqugqnyinyg: PwGyG
oquyti] L whlwju qGwhwwmnnh dwnwynmpniGGtnhg wyn wywmhyGtph wpdtiph npndwl hwdwn:

GQuiwwgywo nndbph htin qnpownlnipjni GGhn

PwGyl hp gqnponiGunipjuwl plGpwgpnid hpwiwlwglnd b gnpownlnipyniGlip juwuwlygywd Ynnutph hbin:
UoJwd gnpownimpniGitpp hpdGwlyuwimd ppuwuiugynd 66 ymyuyjuiui qupiwiitpny: Snponn pnijwjh
pugujuynipjul nhypmd Pwllp Juunwpmd L guunnnipyniGGtn gnpowntnipjniGGtph pnijuyuljul juwyd ny
ntujuub pGnyph Ytpwptpyu: GFwnnnnipyniGGpp hhdGymd 66 wjy] hwdwhunpnGtph htin GdwGwwnmhy
gnpownlnpjniGGtph, hGywbu Gub wpyniGuytn guoypGtph yapmniomp niGGtph ypw:

Jwplhph L wyp hnfuwnymipim G0bph wpdbgplind

Pullyp qwhwwnmd £ fulnpuwhwpnyg Jupybpn b hnfuwnmynipyniGGtpp jnipupwlsynin hw)ytnnt wduwpyh
hwdwnp” yupqm hwdwp, pt wpynp wniuw 66 wpdtqpyiw6 opjiynphy hwjmwbhGhp: Uwulwynpuytu,
ntjujupmpjul nuwunnnpniGl wlhpwdtpm . wwywquw nppuiwluwl dhongltph hnupbtiph gnuiwpp L
wuwppbpwywlmpmilp qGwhwwmbtint hwdwp, tpp wihpwdbym L wwhwloynn ywhmuwnh swithp npnpby: ‘LuwG
qOuwhwwnnuiGtpp hhiGywo GG npny qnponGGtph pnipg tGpwnpnipniGGhph ypw L Geplw wpynilGpGhpp fupnn
LG mwpptip 1hGh; hwGqbgltiny wywhniunnd himwquw thnthnfunmpyniGGtph:

Lywlwlwh Jupytph L thnfupwnmynipniGGipp hwdwp wihwunmwlwl untinoywoe hwnmly wuwhnuwnGhphg
pwgh, PwGyp Gl unmtnonmd L wpdbgqpyuwl fudpwyhG wywhniunGtp, wyG nhulytph qony, npnlp sGwjwd np
wlhwnwybu 66 glwhwnyby, vwlyw)li yupniGwlnw G6 gydwpdiwb wytih vGo nhuly, pwl uyqplwwtiu npnpyty
Etn: Uw hwpyh £ wnlnd wyGuwhuph gnponGGtph wgntgnipynilp, hGsuhupp GG Juumpwpwgnidp tpyph nhulnu,
wpyniGuptipnipjul dk9 L wbfulnnghwiwlG hGuwgnuip, hGywbtu Gl pugwhwjnmywd JunnmgywopwjhG
plinnipniGGhpp Jud ngpudwu b dhongGtinh hnuptiph GyuqnudGtpp:

Duwlinpuwgnmpynil 3 Qnun mnlynuwghl L GiwGwwmhy GiuwinunGhp

24



SnlynuwjhG L Gdwlwnmhy GluinunGtp

01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018

Snynuwjhl tywinun pwllyh pGpwghy hwyhyGhnhg,
pwlybnnid L wyp $hGwluwywl juqiwytpynipjnGitpnid
mbnuwpwujwo wjwlnbtphg L yupybphg 94,423 59,642 270,241
SnlnuwjhG tjwdnuun hwdwhinpyGtphG npguwoe
winpunhqugyud wpdtipny hw)gwnynn yupytiphg L
thnfuwnnipniGGbphg 2,971,768 3,046,233 12,203,029
Snynuwjhl Giwinin ywpwpwjhlG wpdtpnpbphg 655,405 587,108 2,449,849
SnljnuwjhG Gwdinmun «Hauny yupiwliuwgpbphg 118,055 265,760 863,282
Uj1 mnynuwjh6 Ghuwdnin 9,736 27,624 74,544
Lanunitin 3,849,387 3,986,367 15,860,945
Snynuwjh L GiwGwwnmhy dwjuubp

01.01.2019- 01.01.2018- 01.01.2018-

31.03.2019 31.03.2018 31.12.2018
SnynuwjhG dwfuubp pwyh pGpughl hwphyGhph, pulytinhg L
wyj bhlwluvwyuwl yuqdwtpynipynGGtnhg Gipgpuywo
wywlnltph L Jupybph ghiwg 1,516,172 1,243,761 5,474,594
SnynuwjhG owuutin hwdwunpyGtph dwdiynwhl
wywlnGtph L pGpwughy hwphyGtph ghiwg 587,588 675,890 2,451,934
SnljuwjhG dwfuutp pwlyh Ynndhg pnnupyywd wpdtpnptnh
nhiwg 191,340 181,940 781,436
SniynuwjhG dwuubtin «bhwyny» wuyjdwlwagptinh nhiwg 12,620 69,709 131,058
Uj1 mnynuwjhG dwuubin 18,966 35,036 47,624
Lanunitlp 2,326,686 2,206,336 8,886,646

‘ Qnun mnynuwhG b Glwlwwmhy Gjudnun 1,522,701 ‘ 1,780,031 6,974,299

DwlnpwqnmpymbG 4 UGnshuhnG L wy) yowpltph mbupny twdinnGbp L
owfuubip
UndhuhnG L wy JdwpGhph mtupny Ghwdnunbtn

01.01.2019- 01.01.2018- 01.01.2018-

31.03.2019 31.03.2018 31.12.2018
OQpuwiwnnujhG gnpdwninipymGGtiphg 23,954 32,188 136,045
{wpyupuwjhG dwnwympniGGtphg 181,070 165,002 695,740
GpwyluhpGiphg, hndwpwaptipny, wyptinhnpyGtipny,
hujuwunwpdwgpujhG jupwywpdwl gnpownlnip nilGtphg 3,366 5,546 19,811
Upunupdn jpny L wpdtpnpbnny gnpownlmpyjmGGtiphg 57,545 40,488 209,664
Jdwnwjhl pwpnbtinh uywuwplnuihg 129,852 105,185 488,324
Lnipwpnuyjhl yupytiph mpuiwnpnuihg Gljudnin
U1 YndhuhnG yadwnGbp - - -
Lanuikln 395,787 348,409 1,549,584
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Unihuhn( L wj ydwpltiph mtiupny owjuutin

01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
Onpuygwjhl L wy hwhyGtph nhiwg YnihuhnG ydwplGbp 27,616 22,359 103,879
Jdwnwjhl pupntipny gnpownlnipjnGGtph qony Yydwpltipn 93,461 121,424 643,724
Gpwptuhpltiphg, hndwpwgptipny, wyptnhnhyGtpny,
huwjuwunwnpdwqpujhG junwjwnpdwl gnpownlnipniGGtph qony
JGwnGbp 651 7,568 9,996
Upuniwpdnpny L wpdtpnpnny gnpownlnipyniGlitphg 6,171 8,609 28,412
U1 Yndhuhnl ysdwpGhp 9,179 6,205 55,214
Lanuikip 137,078 166,165 841,225
| Umnugdud quun YnhuhnG L wy) ydwpGhp 258,709 182,244 708,359
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
Glwinun ywhwpwdhGltphg - - 1,358
RGnuikin - - 1,358
Owlnpuwqpmpymlb 5 Qmun  bjwdnn  wolunpughG
qnpownGmpjmGGhphg
Cwhmp/JGuuny  JGpuwswihyng  hpwywG  wpdbtpny
hupJunynny GipppnuiGhp
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
Cwhnmp/JGwuny Ytpwswihynn hpuwlwl wpdtpny hw)gwnynn
GtpnpunuiGhph wnp nt yuwdwnphg quun Guwidnun, wyn pymd’ - - 6,000
‘pwdGtinndutinhg - - -
wwpunpwjh@ wpdtipnplinhg - - -
wowlgjwitphg - 6,000
Cwhnip/YGwuny Yytipwswihynn hpwwl wpdbpny hwpywnynn
GtpppnuiGhph hpwlw G wpdbph hnthnfunipynilihg gnun Guwdnin (4,174) (308,030)
‘pwdGtinndutinhg - -
wuwpunpwjhG wpdtipnpliphg - -
wowlgjuyGtnhg (4,174) (308,030)
Linunitlp 4,174) (302,030)
bpuwlwG wpdtpny’ wy; hwiwywpthwly $ShwlGuuliumb
wpynilph dhongny sunhynn GepppmuiGhphg gnin Ghuninin
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
bpwiw6 wpdtpny’ wj hwiwwwnthwy ppawGuulub wpynibph
dhongny swthynn GhpnpmiGbnh wnp nt ywdwnphg qnin
twdnmu, wyn pymyd’ 6,139 (13,059) 25,820
pwdGtnniubiphg - - -
wuwnpupwjhl wpdtipnphliphg 6,139 (13,059) 25,820
wowlgjultphg - - -
bpwiw6 wpdtpny’ wj hwiwwwnthwy ppwGuulub wpynilph
dhongny swthynn GhpnpmuibGtnh hpwliwl wpdtph
thnthnfunipjnilihg gnin Gludnun (1,634) 194,928 247,410

pwdGtnniutiphg

26




wuwnumpwjhl wpdbpnptinhg (1,634) 194,928 247,410
wowligjuwGtphg - - -
Lhnunitlp 4,505 181,869 273,230
UnunupdnipwjhG gnpownGmpimGGkphg
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
Upuniwpdnijph wop nt ywdwnphg unwgywd gnin Guinin 195,357 242,984 1,054,122
Upunwpdnjph yipwqlwhwwnnidhg unmwgywo gnin Gljuwdnin (5,258) (33,839) 212,984
Lanuikip 190,099 209,145 1,267,106
Prulyundtp dtnwn Gtnh pwlGlwjhG unwinumnugyud
dnyyuljumnnpGtphg L hnyywypwiGiphg
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
Pwlywnpdtp dhnwnitph pwiywjhl uvnwlinupunugyu o
dniquyumnpltiph W hnyywnpuwibtnh wnp n Juwdwnphg
unwgywd gnun hljwinun 14,503 38,786 209,623
Pwlywnpdtp vtnwnitph pwiywihlG uvnwlinupunugyu o
dniquyunnpltph L hnpwnpuwubtph yopugqGwhwwnnithg
unwgyuwd gnin bljuinin 3,424 (11,239) (74,484)
Lanpuikin 17,927 27,547 135,139
| Qnuun Ghwdnin wnlunpwjhG gnpéwnnmpyn GGtphg 208,357 ‘ 418,561 ‘ 1,373,445 ‘
Owlnpuwgpmipin( 6 «Uj1 gnpéunGuljub tliuwinunltpy
Uj1 gnpowunbuwywb tiudnun
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
GlwidnunGtp unwgywod wnijdtiphg L mmiqubpltinhg 107,697 116,311 430,105
duwljnnphlghg vnwgywo tiwinunGhp (251) 17,785 17,955
<phiGwlywb shongGtph L ny Gnipwluwl wlymhyGkph
onwnniihg unwgywo gnun juwinunGbp 18,565 (16,322) (61,213)
<phiGwlywb shongGtph L ns Gnipwuwl wymhyGhph
Ytpwqlwhwwmnnihg L wpdtqpyuwl hwjwnupénidhg gnun
GljwdnunGhip - - -
U1 bByuwdnunGhp 38,525 36,289 131,988
Lanuwikln 164,536 154,063 518,835
Buwlinpuqnnipynil 7 «Ulnhy Gtph hGupuynp Ynpnum Giph guhnionh6
Juunwpjwd gnin dwuhwimdlGhpy
01.01.2019- 01.01.2018- 01.01.2018-
Pwllbph Guniunip wwhwl9Gtph qony 31.03.2019 31.03.2018 31.12.2018
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UlgpGuluG dGugnpn 102,580 - -
Muwhnunhl juunwpjwo dwulwhwinuilbp 115,308 - 193,906
MuwhnunhG junwpjuoe
dwulwhwnuiGtph ypunwupd (72,523) - (137,288)
MuwhnunhG juunwpjwo gqnun
JwuhwGnuiGhp 42,785 - 56,618
‘Lwhuhlind hwytl hn nnipu gpgud
gqnuiwnpGtph yopunwupd -

Muwhniunh oqguugnponid (77,657) - 45,962
YhpeGuljwb dGwugnpn 67,708 - 102,580
dhlwbuwlwb yuqimytpunipjmGatph 01.01.2019- 01.01.2018- 01.01.2018-
(juuniundip ywhwGeltinh qony 31.03.2019 31.03.2018 31.12.2018
UlygpGulub dGwugnnpn 23,629 25,273 25,273
Muwhnunhl juunwpjwd dwulwhwliniGbp 72,688 64,861 90,763
Muwhniunhl Juumwpjuo
twulwhwnuiGtph ypunupd (43,820) (74,662) (97,457)
Muwhniunhl Juumwpjwd qnin
dwuhw GnuiGhp 28,868 (9,801) (6,694)
‘LwhuyhlGnd hwytl hn nnipu gpgud
gnuiwnGtiph yepunwpd - - -
Muwhniunp oquugnpdnid 24,175 13,352 5,050
JhpoGwljwl dGwgnpn 76,672 28,824 23,629

LwswjunpnGbphG mpjwo winpuhqugud

wndtpny hwyqunynn Jupytnh L 01.01.2019- 01.01.2018- 01.01.2018-

thnfuwwmympym GGtph qony 31.03.2019 31.03.2018 31.12.2018
Ulqplwlui dGugnpy 1,940,616 2,037,077 2,037,077
Muwhnunhl juunwpjwd dwulwhwliniGbp 2,727,466 1,357,718 6,734,842
Mwhnunhl Juuwwpjuo
dwulwhwinmuilGbph yepunupd (2,834,639) (1,611,258) (7,379,264)
MuwhnunhG Juunwpduwo qnun
JwuhwlnuiGhp (107,173) (253,540) (644,422)
‘Lwhyhlind hwpytyhn nnipu gpyud
gnudwpltiph yipunwpa 81,821 575,191 888,717
Mwhniunh oquuwugnponii (49,179) (138,494) (340,756)
Jhpg Gwlwb dGwugnpn 1,866,085 2,220,234 1,940,616

01.01.2019- 01.01.2018- 01.01.2018-

‘UtipqpnuiGtph qony 31.03.2019 31.03.2018 31.12.2018
Ulqpluyuwl dGwgnpn - -
Muwhmunhl junwpjwo dwulwhwlinuilbp 77,833 95,830
Muwhmunhl junwpjuo
Jwulwhwimibbph Yypunund -
Muwhnunhl Juunwpjwd qnin
Jwuhw GmiGhp 77,833 95,830
‘LwhuyhlGnd hwpytl hn nmipu gpyuo
gnuiwnGtiph yepunupd - -
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Mwhniunh oquugnponid (77,833) (95,830)
JhpoGuljw b vGwgnpn - -
01.01.2019- 01.01.2018- 01.01.2018-
Uj1 wymhyGlph qony 31.03.2019 31.03.2018 31.12.2018
UlqpGwlwl dGugnpn 20,565 24,144 24,144
Mwhnunhl juunwpjwd dwulwhwliniGbp 432,842 238,335 1,602,421
Muwhnunhl JuunwpJuo
dwulwhwimibbph yepunund (392,811) (246,897) (1,562,968)
NuwhnuunhG Juunwpjuwo qnun
JwuhwGnuiGhp 40,031 (8,562) 39,453
‘Lwhuhlind hwytyhn nnipu gpgud
gnuiwnGtph ybpunwupd 471 4,511 -
Muwhniunh oqunugnpdnid (37,135) (8,112) (43,032)
JhpoGuyw b dGwugnpny 23,932 11,981 20,565
Jwnpluyhl nhull ywnniGulnn 01.01.2019- 01.01.2018- 01.01.2018-
htimhwyytiyppwjhG hnnjwoGlph qony 31.03.2019 31.03.2018 31.12.2018
Ulqpluyul dGwgnpn 20,187 - -
Nuwhnunhl Juunwpdwo dwulwhwindGbp 107,380 - 532,323
Muwhnunhl JuunwpJuo
dwulwhwimuibbph yepunund (88,439) - (512,136)
Muwhnunhl Juunwpduwo qnun
dwuhwlnuiGhn 18,941 - 20,187
‘Lwhuyhlind hwpytyhn nnipu gpud
gnuiwnpltiph yipunwpa - - -
Mwhniunh oquawgnponii (20,188) - -
YhpoGulmb vGwugnpny 18,940 20,187
CanuwitkGp gnun dwuwGmiGip
wwhniun GtphG 101,285 (271,903) (439,028)

Lpuwyuwpuyynn phlwluwub hwpytmynpjmbitpnmd b owlinpugpmipjnGaiipmy puGytpp
L wj] $hGwluwul juqiwytpympniGltph Guundwdp yuwhwbeltipph, hGywtu Gl htnhwyytynuhl
wwjiwiwywl yuwpunwynpmpjmGGtph qony pphwlnp ywhniumGbpp dwuwdp GG dwlwytiy:

Swlnpuqpmpyml 8 Clnhwlnip Jupswywb owhiubtp

01.01.2019-
31.03.2019

01.01.2018-
31.03.2018

01.01.2018-
31.12.2018




OSwhuutip hwyyunpyguwd wpuwwmwywndh L npub

hwjwuwptgywod wy] yGwpnuiGtiph qony* 858,717 805,542 3,435,524
Owhuutip unghwjwlwl wwywhnynipjul yhmwlwl

hhiGwnpwihl hwnluwgnuiGhph qony - - 17
Lhpwwwwpwuniwl b ntunigiwl qony dwjuubip 2,271 250 5,125
Gnpominiwl dwhiubp 4,873 10,079 52,567
Uywhnjuwagpnipjul dwjuubtp 8,102 5,107 20,911
Pwlyh vwppwynpnudGtinh vywuwpyiwb L ywhywidw b

qony dwfuubp 48,726 53,360 210,031
Pulyh ptlptph mntuwuwl ywhywlinpjwb L

wlyunwlqmpjub qony dwluubip 95,875 95,199 365,954
UninhnwjyhG b funphpnuunywul ownwympyniGGtph qony

owluubip 1,229 4,739 25,418
Uuyh L hunnpnuygiwl vhongGtinh qony dwpuubtin 26,124 25,131 114,993
SpwluynpuwjhG owhiubip 5,749 8,255 36,282
Owhuutip hwpytnh (pwgunnipjwip pwhnipwhwnlh),

wnnipptiph L wjp wwpumwnhp ydwpGtph qony 53,249 57,217 237,476
GnwutiljuuwjhG L jugqiwybpyy;wlwl owhuubtp 18,493 18,708 69,282
Junpytiph mpwiwngpiw6 L yipugupddiwl qony dwjuubtin 2,989 1,300 7,348
U1 JupswlywG dwhuubip 12,998 123,704 540,097
Lanwdklp 1,139,395 1,208,591 5,121,025

*2019p. wnwohl tnwdujuynd PwGyh wpuwwmwyhglbph thohl pywpwwln Yuqub k932 L dby wpfuwwmnnhl pwdhG pGya

Uhohl wiutjwl wyfuwmwywpdn’ 292.15 hwq.gpud:

*2018p. ynppnpn Enwdujuynid PwGyh wtuwwmwyhgGtph dthohl pywpwluyn Juqdby k 924 L vty wpuwwnnnhl pwdhG pGy

Uhohl wiutjwl wyfuwmwywpdn’ 296.62 huq.npud:

OSwlnpugpnipnil 9 Uy qnpownlwlwl dwiuubp

01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
Jowpywo mniqulpltp L mnydhp - - 13,363
blywuwghwjh hwdwnp juunmwpjwo JdwpndiGbp 30,922 23,648 103,211
GnjuqnujhG L GEpywjugnigswub dwhuubp 6,770 30,917 129,725
dujnphligh qony dwjuubip - 10,304 10,304
<phiGwlywb shongGtph L ny Gnipwluwl wlymhyGkph
wunpuhqwghnl dwjuubip 454,524 389,226 1,528,018
UnpniunGbip Gympwlwl wimhyGtph wpdtgpynhihg - - -
UywlnGtph tpwuwynpiw b hhdGungpudhG
hwunljugnuiGbn 21,261 43,152 70,667
Uj1 owhaubp* 35,955 40,918 172,681
LanuitGn 549,432 538,165 2,027,969
BSwlnpugpmipyniG 10 dhpwhulyynn shwynpmdGepmd GepgpmudGtphg gnin puhngp/
YGuwu
01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018

Uunghwgywo juquwytpuympmniGGtpnd GipgpmudGhphg




Lwiwutbn Ytipwhulynn ShwynpGhpmd GipppmuiGhphg

Onunp pwGytpnud GepnpmudGtiphg

U1 pnuunp pGybpnipymGatpnud GhpgpnuiGtphg

CLaguwdkln

OSwlnpuqpmipinili 11 Cwhnmpwhwnlyh qony owfuu

01.01.2019- 01.01.2018- 01.01.2018-
31.03.2019 31.03.2018 31.12.2018
LGpwghly pwhnipwhwpyh qony dwhuu - 160,000 700,000
Syjwy dwdwGwunowlnid dwlwyJwo” Gwiunpn
dwiwlwywnowlGtph pGpwghy hwpyh §yqpumibtpp - -
Ltnwdqyuo hwpyh qony dwuu (23,765) (3,084) (93,473)
Canuikip (23,765) 156,916 606,527
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Uprym Gunftin 01.01.2019- UnnyniGun]tan
01.01.2018-31.12.2018 | npmjpwswth (%) 31.03.2019 nmmjpuiswth (%)
Cwhnipn vhGsL hwpynuip 364,191 - 2,866,330 -
Cwhmpwhwny’ gpojpwswthnyg 72,838 20 573,266 20
Juwpyiwl Gyuwwumwuyny tiuwimwnbGtph L owfuubtph GpqpuamiGtp ny
duwiwlwluwynp mwppbpmpjmGGtph qony - - - -
Qhwplynn GyuwninunGtp - - - -
QGJwgqtgynn dwfuubip (27,242) - (27,700) -
‘Lwfunpry nwpw hwpqupyywo hwplwjhG dwjuuh Gwmnid - -
Cwhnipwhwnyh qony dwfuu (69,361) - 60,961 -
Lanunitin (23,765) - 606,527 -
Uliwgnnnn IhlwGuwljub UtthwjwG Uliwgnnnnp
31.12.2018p. nnipjunip wnryniGpGtpny Juwwhmwniy 31.03.2019p.
twlwswmod swlwsyuo gupjudp
<mwdqyud hwpljujhG wipnhyGbp, wn pymy 227,075 (3,640) (48,385) 175,050
Cwhnip/YGwuny Yytipwswihynn hpwjwl wpdbpny hwpywnynn
wnpdtipnptiph qony - - - -
bpwlwl wpdtpny’ wj hwiwwwnthwy phwlGuwluwb wpnniGph
dhongny swthynn wpdtpnpbph qony 114,822 - (70,119) 44,703
<piGwljwG dheongGtph qony - - - -
Uj1 wlwmhyGlph qony 88,087 - 21,734 109,821
Unmtinoywo ywwhniunGtiph qony - - - -
Uj1 wwpumwynpmpniGGtph qony 24,166 (3,640) - 20,526
<tnwdqywd hwpwihG ywpunwynpnpniGGhp, win pyod’ 174,520 (24,837) (51,091) 98,592
Cwhnip/YGwuny Yytipwswihynn hpwwb wpdbpny hwpywnynn
wnpdtipnptiph gony - - -
bpwlw6 wpdtpny’ wj hwiwwwnthwy phGwGuwuwb wpnniGph
uhongny swithynn wpdtpnptph qony 70,119 - (51,091) 19,028
<{hiGulwb shongltph qony - - - -
Uj1 wlwmpyGliph qony 61,352 (20,452) - 40,900
U1 wuwpumwynpmp mGGtph qony 43,049 (4,385) - 38,664
9nin htmwdqywo hwpyuyhG wymhy/yupunuwydnpnpinG 52,555 21,197 2,706 76,458
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Duwlinpuqnmipym b 12 ULy pwdGtwmniuhl puwdh6 n6lYGnn puquyhb gwhnyyp

01.01.2019-
31.03.2019

01.01.2018-
31.03.2018

01.01.2018-
31.12.2018

{wpytinnt dwdiwGwlwypowlh qnin Qwhniyp
hwnyniihg htimn

387,956

903,130

2,259,803

Syjwy hwpytinnt dwdwGww)nowlh hwiwn
hwpJuplyywo pwhwpwdhGlbp wpmnbjuy
pwdGtimniubtiph qony

Unynpuwlyuwl pwdGtmndutph

utithwwlwwmbtiptinhG yopuwqnpynn wnyjug
duwdwlwluwopowlh qnun pwhniyp (YGwu)

387,956

903,130

2,259,803

SYjwy dwiwlwlywpowlh plipugpnid
neowlwnnipjul dte quynn unynpujub
pwdGtnndubiph Yongwd dhohG phun

1,760,731

1,760,731

1,760,731

Ut pwdGtnndiuhG pwdh6 n6l6nn puquyhG
2whnijp

0.22

0.51

1.28

Uty pudGtnniuhG pudh6 pGyGnn
huwiwywmhwy ShGwGuwlwl wpnniGp

01.01.2019-
31.03.2019

01.01.2018-
31.03.2018

01.01.2018-
31.12.2018

{wpytnnt dwdwGwwonowlh qnun Qwhnyp
hwpynuihg htwin

272,757

731,880

2,063,740

Syjwy hupytinnnt dwdwGuwyw)powlh hwiwn
hwyqwunpyywo pwhwpwdhGGbp wpnnbyuy
pwdGnniubtph qony

Unynpujul pudGtumndutinh
utithwwlwwumtintinhG ytpwagnynn wnyjug
duwdwlwuwonpowlh qnun pwhniyp (YGwu)

272,757

731,880

2,063,740

SYjuwy dwdwlwlwnowbh nipugpmu
nowlwnnipjul dte quGynn unynpuju
pwdlnndubph Yongwod shohl phun

1,760,731

1,760,731

1,760,731

Uty pudGtnniuhG pudh pGlylnn
huiwywmhwy PhwlGuwlwG wpnyniGp

0.15

0.42

1.17

Bwlnpwqpmipymb 13

YuGuhy npudwijwG vhengltin, g hwdwndtpGtp L dGugnpnitp 4 YhGnpnGuyw puGynud

Yulluhy npudwlwa thenghlip, npulg huniwpdtipGtip L

dGwgnpnGtip << YaGupnGwywi pwllnnd 31.03.2019 31.12.2018
Qulhuhy gpudwlub dhongGtp 7,366,059 7,844,922
Qpuwdwlub dhonglbiph wj mbnuwpwpfunudGhp 915,343 577,490
Pnpulgwihl hwyhyGhp L& GUR-nuf* 17,854,466 25,305,465
UywlnwjhG hwphyGbp << UR-nud - -
Qhuynlwugywo vhonglbp <& UR-mui** 522,500 942,500
Lwoybgpywo minynulbp - -
Qpwiwluwb dhongGtnh qony hGwpwynp YnpmuwmGhph ywhniun

(owlnp.7) (1,246) (2,254)
Ywlluhy gpuwiwlw6 dhongGhip L dGwgnpyibp << UR-md 26,657,122 34,668,123

*31.03.19p. nnunipjudip Pwlyh << GL-m pripuygwyhl hwpyh dGwgnpnp Ghpuwnnd £ Lwlyh Ynnihg Ghpgpuyywuo dhonglnh nhiwg
wyuwnpuwnhp wwhnunwynpdw6 tipwu  gnudwpp,npp Jugqdnud £ 11 159 245 hwq.<< npud:
*31.12.18p. npnipjwtip RwGyh << ULR-nud prpwlguyhl hwyh dGugnpnp Gipwnnd £ RwGyh Ynndhg Gipgpuydud dhengGhph nhiwg
wyuwnpuwnhp wwhnunwynpdwb tipwiuw  gnudwpp,npp Jugqdnd £ 9 873 750 hwq.<< npud:
*%31.03.19p. nunipjwip PwGyh <L GL-nud nhynlGugywd shenglGtpp hwlnhuwlnd GG Uppw JGwpwjwhb hwiwlyupgny
hpwywGwgynn thnjuhwpywnpyGbph tpuwpfuhpwyh6 wjwln b juqund GG 522 500 hwq.<< gpud:
*%31.12.18p. nuuipjuip Pwlyh << UL-nud phynlGugyuwd dhenglGhpp hwlnhuwlmd 6 Uppw ydwpwjwhl hwdwlupgny
hpwywGwgynn thnjuhwpywnpyGph tpuwpfuhpuwyhG wjwln bW juqunud 56 942 500 hwqg.<< ngpnud:
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Qpwiwlyu6 thengGtp L npuGg hwiwnpdtpltn dudwwlw)newGh uyqpmi/Aftpemy

01.01.2019

31.03.2019

01.01.2018

31.12.2018

Qulfuhy npudwluwl dhongltp

7,844,922

7,366,059

6,137,212

7,844,922

Qpwidwluwb shonglGtinh wyp
wnbtnupw)funudlGbp

577,490

915,343

1,476,652

577,490

©EnpuiljgwjhG hwyhyGtp << YR-nud

25,305,465

17,854,466

29,647,732

25,305,465

UywnwjhG hwyhyGhp << UR-nud

QhwnGwgduo thongltp << UL-mu

942,500

522,500

620,000

942,500

EnpuiljgwjhG hwyhyGtp << pwGytipnid

9

85,009

9

9

Fnpwligujhl hwphyltip ny nighntiln
pwGltipnid

4,906,616

1,474,379

782,821

4,906,616

Qpwiwlwl shonglGtph qony hGwpwynp
Unpniun Giph ywhniuwn (Gwinp.7)

(2,470)

(1,246)

(2,470)

Lanuitp

39,577,002

28,217,756

38,664,426

39,577,002

Pwlyundtp dhnwn Gtph pubiuiht vnwlinpupunugdud dnyuljmnpibp W hmwnpudGbp

31.03.2019

31.12.2018

Pwlljwnpdtp thnwnltph pwGiuyhl vnwlinupunwuwgyud

dniqulwnnplbp

<nwnpuiGhp

Canpuukin

OwlinpwopmipyniG 14 MuwhwGoGtn pwlybtph L wy hGwGuurl

w i jugqiultpuympmniGitph Giumdunip

Capwghy hwhjGhp

31.03.2019

31.12.2018

< pwGybpmd

85,009

9

LPL-(Puw3) L pupdp JuplywGh) niGhgnn puGytpnid

1,010,207

4,371,403

£LRL-(Pww3)-hg gwon yupywbhy niGbgnn L Jupywlh) sniGhgnn

pwGytpnid

464,172

535,213

Jwybgpdwo minynulitp

LGanudtGn

1,559,388

4,906,625

UhgpwGhwhG Junybp b wwlnGhp

<< UR-nu”

- Jupytip L wjwlnltp
- dwlnphlq
- phlwGuwyub Jupdwuwnipymb

- nbiyn (htngqGiw () wwjiwlGwqnpbn
-l

<< puwGybpnut®

- Jupytin L wjwlnltp

- dwlinphlq

- phGwluwub Jupbdwuwnipymb

- ntiyn (htimqGdw () wuwjdwGwagnptp

- wyptnhwhyGbp b pwGluyhl pupfuppGbp

-wp*

10,506,580

9,399,964

10,440,838

2,366,305

6,886,673

146,986

RRR-(Puw3) L pupdp yupyuwGhy mbhgnn puwGytpmy

- Jupytin L wjwlnltp
- bwlnnphlq
- phiwGuwyub Jupbdwunipymb
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- niyn (htinqGiwG) wywjiwlGwgptp
- wyptinhnpyGtip L pwlwhG bpwzfuhpltp

-wp*

RRLR-(Puw3)-hg gwop Juplwlhy mGhgnn b yupywbhy smGhgnn
pwljbpmd’

- Jupytin L wjwlnltp

- dulnnphlq

- PhlwlGuwwl Jupbdwluwnipyn G

- ntiyn (htinqlGiwb) WuwjiwlGwagnpbin

- wyptinhnpyGtp b pwlyughG bpwztupplbtp

“Wil

{wytigpywd mnYnulbp

5,667

11,606

Canuikp

10,513,756

9,411,570

Puwlybtph Guundwdp wwhwleltph qony hGwpwynp Ynpniumbhph
wwhniuwn

(66,462)

(100,326)

Onun yuhw@oltp pwlytnh Gunmiunip

12,006,682

14,217,869

IhGwluwul yuqiuytpunipyniGiipmd Jupltn b wjwinbtp,
w)] Wuwhw(olGtp

<< Phwluwlwb JuqinytpynpjmGGapnud’
- Jupytin L wjwlnltp

- bwlwnnphlq

- phiwluwub Jupdwuwnipymb

- ntiyn (htimqGdw () wuwjdwGwagnptp

- wyptinhnpyGtip b puGughG tpwfuhpltp
-

7,701,812

6,412,974

2,650,508

2,221,730

4,957,811

4,170,639

93,493

20,605

PLL-(Puw3) L pupdp JupywGh) mGhgnn PhGwGuulmb
JuqiwybpuympintGibpmg
- Jupytip L wjwlnltp
- bwljninphGq
- phlwluwyub JupbwuwnipyniG
- nbiyn (htngqlGiw () wwjiwlGwqnpbn
- wiptinhnhyGep b puGlwghG bpwpfuhpGhp
“wjl

270,613

268,657

270,613

268,657

£LL-(Puwm3)-hg gwop quplyuGhy nGlgnny L quplwh) smbtgnn
dhbwlfumub juqiwltpunipyni(itpnmd

- Jupytin L wjwlnltp

- bwljninphlq

- phlwGumyub Jupdwuwnipymb

- ntiyn (htimqGiw () wuwydwlwuwqgnptp

- wyptinhnpyGtp b pwlywjhl tpuzuhpGbp
wjp*

842,387

424 411

842,387

424 411

{wpytgnyuwd mnynulhp

19,483

13,314

Onmum wuwhwGeGtp phwlGumul yuqiwybpuympmbGGunh
(wwniwdp

8,834,295

7,119,356

Dbhlwluwyub yuqiwltpuynipjniGltph Ghundwdp wwhwelGtph qony
hGwpwynp YnpniunGtiph ywhniun

(76,672)

(23,629)

2nmun wwhwGeltn phiw bumlwb juqiwybpuynipymGhitnh L
pwGltph Gumdudp Glumdwdp

8,757,623

7,095,727

2nun wwhwGelitn phlwGumlwb yuqiuybpwmpymbitph L
pwGltiph Gumdwdp Glumndwdp

20,764,305.00

21,313,596.00
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*31.03.19p. nnunipjwdp wy] wwhwGeGhin KL pwGytph Guundwlp mnnmd wpmwgnyby GG puwGyniwwnmGhpnyg
Jquuwpjwo qnpowppltiph qony wy) pwGytphg unwgytihp 65 742 hwq.<< npwad:
**31.12.18p. npmipyudp wyp wwhwGolhp << pwGytph Gundwlp mnnmd wpmwgnpyby GG puwGyniwwmGtpnyg
Juunwnpjwd qnpowppltph qony wy pwGltphg unwgytithp 146 986 hwq.<< npw:
*31.03.19p. npmipjwiip nhynluwgywd b bhGwluwyub juqiwlbpympniind 78 956 hwq.<< npud (162.3 hwq UUL
nnup) gndwp Uwunbipn pupun, 191 657 hwq.<< gpud (394.0 hwq UL nnpup) gnudwnp dhqu pwpn hwdwlwpgny
gnpownpGtin hpwwlwgGtnt hwdwp, hGubtpuyumpy Apnytipy UNEC-nd 13 360 hwq.<< npud (27.5 hwq WU ngnpup)
gnudwp L 75 207 hwq.4< npud (137.9 hwgq Gd.LN) gnidwp hwdwfunpylbph hwdwp wpdtipnptip dtinp ptiptint hwdwp:
*%31.12.18p. npnipjwiip nhiynGugwo t DhGwluwlul juqdwybpynpmbind 78 060 hwq.<< npud (161.4 hwq UUL
nnquip) gmdwp Uwunmbip pupn, 190 598 hwq.<< npud (394.0 hwq UUL nnpuip) gnidwp dhqu pwpun hwdwlwpgny
qnpowppltin hpwwGwgltim hwdwp, hGutpulunpy Ppnytpue UMNC-nd 7 661 hwq.<< npud (15.9 hwq UUG nopup)
gnuiwn L 5 830 hwq.<< npud (10.5 hwq G4CN) gnidwp hwdwhunpnGhph hwdwp wpdtpnptp dtnp ptptnt hwdwp:

Bwlnpwqpmpjmb 16

{wswhunpnGtphG npgwo winpmhqugywo wpdtpny hwyywnynn qunpytp b wj hojuwwnyompnGGtp

Uinpuhqugjud wpdtpny hwpywngnn qupybn bwj

thnjuwnynipjniGGtp 31.03.2019 31.12.2018
Jwpybtp,wjn pynd’ 102,181,983 100,009,529
XL Yunwjuwpmpjuin 2,926,040 2,992,238
wnbnuwi hGpGwjwnwjwpiwb dwpihGGphG - -
hhuynptipwjhG 17,701,850 17,344,004
Oytpgpupin 5,650,832 7,798,178
Jwplwjhl pwpnbtn 14,912,720 13,699,617
dwljnnphlq 60,149 43,490
DhGwlGuwlwi thqhlq 266,396 282,939
<{tingGiwl wwyiwlwmgnphn 107,248 105,702
Uyptmhnpytp L pwGuihl tpwtuhpGhn - -
L85]1 - -
‘U2Jwo hnnyuwoltph qony hwyytgpyud mnynuGbp L unmwgytijhp

JawpGbp 655,050 606,124
LGnuitin Jupytp 123,834,378 122,545,579
{wdwhnpnGbphG mpguwo winpmhqugyuwd windtpny hwpyunynn

Junpytinh L thnfuwwnynipniGGtph qony hGwpwynp Ynpniunbtph

wwhniun (dwGnp.7) (1,866,085) (1,940,616)
QGuikGn gnun Jupybp 121,968,293 120,604,963

31.03.19p. nuuipjuwip vhowqqujhl $hGwlGuwub juqiwltpynmpniGitiphg Gipgpuyywo, haswtu Gwl Pwlyh L
JtpohGGtphu htivn hwdwwbin opwqpbph dhonglGtpny wmbnupwtuyty £ 54 621 961 hwq. << npud gnidwph 2 019 hwwn

Jupl:

31.12.18p. nuuipjuip vhowqqujhl $hGwlGuwlub yuqiwltpuynpniGGiphg Gpgpuyywo, hGywybu Gwl Pwlyh L
JtpohGGtphu htin hwdwwntin opwqpbtph dhongGhipny wtnupuwpfuygti k 50 226 331 hwgq. << npuwd gnudwph 1 969 hwwn

Junl:

Uinpunhqugywd wndtipmy hwydundnng

31.03.2019

31.12.2018

npwiunpud Jupybph b qnuiun

I JuwpywnmGtph

qmiiwn

I JupywnmGhph
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thnfuwwnynipymGGbph JinnompymG6 puwn pwluy pwlwl
hwawhnpyGbph
Pwllybp 4,603,559 4 9,252,978 10
bhlwluwul juqiwytpunipnmGGtp 7,608,319 76 6,392,369 71
Mbnwluwl dtunGwpynipjmGitp 3,005,683 17 3,612,014 12
Uwulwynp dtnGwpynipjmGGbp, wjng pynud’ 65,848,297 1,198 66,601,348 1,182
funynp dtnGwpynipjniGGtp 15,466,812 114 17,809,745 117
thnpp b dhohl dtinGwpynipniGGhp* 50,381,485 1,084 48,791,603 1,065
bhghjuwl widhlp, wjng pynd’ 45,513,522 33,628 42,806,806 31,034
uywnnquwiwl yupybp 9,874,542 21,595 8,881,493 19,513
hhthnptipwjhG yupybp 17,701,850 1,350 17,344,004 1,335
JupluwjhG pwpwnbp 14,866,468 8,759 13,679,921 8,369
wj] Jupyhp 3,070,662 1,924 2,901,388 1,817
UlGhww dtinGuwpuwmbipbp 8,811,826 1,020 8,919,287 1,037
{upytignywo nnynultip 677,856 - 631,044 -
Lanuikip 136,069,062 35,943 138,215,846 33,346
{wdwhnpnibphG mpywo winpumhqugyud
wndtpny hwyywnynn Jupytiph L
thnfuwwnynipjnGGtiph qony hGwpwynp
UnpniunGtph ywhniun (0wlnp.7) (1,981,014) - (2,056,829) -
LGpuikGp gnun Jupybp 134,088,048 35,943 136,159,017 33,346

31.03.2019p. npnipjwdp pwGyh funynp thnfuwnpniGtiph L Gpwbg htinn hnfjujuwwygguwo widwlg mpuwdwnpyuwo yupytph
L yuydwlwywl yqupumwynpnipjnGatiph pnhwnip gmudwpp Juquiby £ 29 271 695 hwq npud, npp Juqdty EJupughG

L yuwjdwiwyuwl yupunmwynpmp niGGtph ynpmpbih 21.48%-n L GnpdwunhyuwjhlG yuwyhumwip 100.94%-n:

31.12.2018p. nnmpjuip pwlyh funpnp thnjuwnnmGtph L GpuGg htim thnfujuyuwygquoe wGdwlg mpuiwunnyuo Jupytph L
yuwjiwlwluwl yqupunwynpmpniGGtnh pnphwinip gnidwpp Juqity £ 35 247 078 hwq npwd, npp Juqut) © JupughG L
wuwjdwlwlywl yupmwynpmpnGatph ynpumptith 25.78%-np L Gnpdwwmhywjhl Juwhwmwih 100.94%-p:

Winpunhqugywo wndtipny hwyqwnynn mpjud Snynuuyhl SnynuwjhG
Jwnltiph L thnfuwnnynipym GGkph 31.03.2019 hwpwpbpnt- 31.12.2018 hwpwpbpnt-
JtpmompiniG6 pun JupyuwynmiwG nnpunGhph pjnilp pynilip
Upnyym Gupbpnipjm G 17,024,299 13.82 17,008,702 13.95
G nuuun Gnbunipjm G 3,193,259 2.59 3,029,524 2.48
ChGwpwpnipjnil 9,771,580 7.93 9,977,691 8.18
Spwluwynpun L juy 4,229,549 3.43 3,928,767 3.22
Unlunnip 22,445,965 18.22 23,810,725 19.53
UyuwnnnuwG 24,680,772 20.04 22,498,642 18.45
<hthnptipwjhG Jupybp 17,701,850 14.37 17,344,004 14.22
Uywuwnpydw( njnpun 10,980,367 8.91 10,352,296 8.49
Uy 13,151,687 10.68 13,989,104 11.47
{upytigndwo mnynulbip 655,050 - 606,124 -
LGnudtan 123,834,378 100.00 122,545,579 100.00
SnynuwjhG SnynuwijhG
{wswjunpnGtph nhqhntGnmpjwl wening 31.03.2019 hwpwptipm- 31.12.2018 hwpwptipm-
YJunlwhG wnmndtijh Jbpmompnitin pjntlp pjnilp
<< nhighnptiGnGhp 123,047,590 99.89 121,811,376 99.89
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Pww3/ L pwpdp Jupyuwbhy niGtgnn tpypGtph
nhqhnblwnGtp* 49,221

0.04

34,582

0.03

PRLR-/Puw3/-hg gwop yupyuGh) nilbgnn L
Juipywihy sniGtgnn tpypGtph nbghntGunGep* 82,517

0.07

93,497

0.08

JuwpybgpnJuo mnynulbp 655,050

606,124

Lanudtin 123,834,378

100.00

122,545,579

100.00

JwnyuwjhlG ynpundbih yopmoénpm 66 pum woywhnyjuompyub

31.03.2019

31.12.2018

Ulwnpd qnjp

83,655,225

81,771,082

Cwpdwlwl qnyyp

952,745

870,975

Cnowlwnnt vhongltin

380,078

373,265

GQuqiwitpuynipjnmGatnh L Shghyuuwb wldwlg tipwpuppltp

10,521,563

10,588,041

Fwllwnpdtp qupntip, nujnt gupnnG

8,425,034

7,722,014

Spwdwlwl hnuptip

15,416,740

16,015,140

Qpwiwlwb shongGlp

299,330

209,561

Updtpnplin

2,809,436

3,353,244

88)]

1,374,227

1,642,257

Lanudtibn yupybp

123,834,378

122,545,579

OwlnpwqpmpjmG 17

bpwlw6 wpdtpny' wy; hwiwwwpthwy PhGwGuwluwb wpnmbGph whongnyswhynn

dhlw GuwluG wymhyGhp

MumwluG wpdtpnptip

31.03.2019

31.12.2018

<4< Minwlwl wupunwwmndutin

27,514,513

26,215,993

- qubdwybnwyu b yuwpunmwwndubtip

27,514,513

26,215,993

- EGupnGuwyub pwiyh yuwpumwwmndiubp

“wji

LLA-(Puw3) L pwndp Junywbh) nGhgnn tpypGtph wtwmwlywmb
wndtipnphp, wyn pynmd

- quidwybnwlwl yupmwwmndubp

- yhGunpnGuwyui pwiyh ywpumwwmndiubp

“wjl

RRH(Pw1) L gmodp Jupywbhy mGhgnn,hGsutu Gul Jupywbhy
snuGtignn tpypGtph whnwlwl wpdtpnpbp, wyn pyod

- quidwybnwlwl yupmwwmndubp

- yEGupnGuwyub pwGyh yuwpumwwmndiubp

“wjl

Mnwywl wpdtpnptnh qony hGwpwynp YnpniunGhph ywhniuwm
(owlnp.7)

Canuikin wnwlwl wpdtpnptn

27,514,513

26,215,993

31.03.2019

31.12.2018

<< ng whnmwwl wpdtpnptn
gnigujjud

sgmguluo

gnigwjwd

sgmguijud

U-/U3/ L puwpén Jupyubh nGkgny pnywnpynnh -

- ipupwdwiytivn ywpwpwjhl gnpohpltip -
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- Jupdwdwiln yupwmpwjhl gnpohplbp

- wjwlnwjhl hwjwuwnwqgptip

- Juwuhwwh gnpdhpGhp

-wj]

{wyjwumnwth {wipuubnmpyul YhGnpmGuljmb
pwlyh yoandhg «& -» L pupdp yuphwGhy vnwugud
panunynnh

- ipuwpwdwiltim ywpwpwjhl gnpohplbip

- Jupdwdwiln yupwpwjhl gnpohplbp

- wjwlinwjhl hwjwuwmwagnptp

- Jwyhwwh gnpohpGhp

- Wy

£LLL+/Pww]/ h gmdn Junlwbhy nilGhgan, wy
Yuplubhy mGkgnn L uplubhy sniGhgnn
pnnupynnh

9,696,205

6,675,463

- ipuwpwdwilytivn wwpumpwjhG gnpohpltip

9,696,205

6,675,463

- Jupdwdwiln yupwmpwjhl gnpohplbp

- wjwlnwjhG hwjwumwgnpbp

- Juuhwwh gnpdhpGhp

— Wil

Mtnwlyuwl wpdtpnptinh qony hGupwynp
UnpniunGhph wwhmuwn (0wnp.7)

CanuitiGn << ny whnwywl wpdtipnptin

9,696,205

6,675,463

U1 tpynGtph ny yhnwlw wpdtipnptn

31.03.2019

31.12.2018

gnigujjwod

sgmgujjwud

gmguljywo

sgmgulyjywud

U-/U3/ L pwpén yupluwGhy niGkgnn pnqupynnh

348,654

341,870

- ipuwpwdwiytin wwpwpwjhl gnpohpltip

348,654

341,870

- Jupdwdwiltn yuwpumpwjhG gnpohpltip

- wjwlnuwjhG hwjwumwgnpbp

- Jwwhwwh gnpohpGhp

- wjl

LA+ Pum ]/ L gudp yuplwGhy niGhgnn, wy

Ywplubhy nGtgnn b juwplwbhy sniGhgnn
ponunynnh

- ipuwpwdwiytin ywwpwpwjhl gnpohpltip

- Jupdwdwiltn yuwpupwjhG gnpohpltip

- wjwlnuwjhG hwjwumwgnpbp

- Jwwhwwh gnpoppGhp

- Wil

Lapuikln wy bpypGhph ny wonwlwl wpdtpnptp

LGpuiklnp wy bpypGhph ny wonwlwl wpdtpnptp

348,654

341,870

Clnwutlp hpwywl wpdtipny’ wyp hwiwwwpthwy

PhiwGuwlwl wpnjniGph Shongny swithinn
wndtipnptip Yipwqliwhwmnid

Canuitin hpwliw wpdtpny® wj] hwiwwywnpthwy
$hGwlumyub wpyymbph shongny swihynn
wpdtipnphn

37,646,494

33,320,448
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LtipnpniGhn wy wGdwbg puditmhpulw b juuhuugnod 31.03.19p.gpmpjudp

LhiGuyuwb Qnuwlgdwl Gpyhpp ‘Ltipgpdw G ‘Lhipppnuin PwdGtiwunp
gnpontGtinipniln wiuwphyn (hwugq. ngpu) %
UGdh wGdwlnuip
JdwpwhwyupyujhG {wjwumnwbh
«UrutuLhuy LUNYYy LR ownwjnip niGGhp {uwlpwybnmpymb 30.12.16.p. 60,715 6.25
«1LnU LL60DS NEONLODLA» ntntuwunywlwb ZwjwunwGh
orR ownw jnipniGGtp {wlpwwbtimnipniG 30.12.16.p. 25,065 4.69
J dwpwhwpupyujhl
«UdhdbOy hwiwjupg ownwjnpjmGGtp Ptjghw 30.12.16.p. 1,342 0.0
Lanuukln 87,122
LhpnumuiGhnp wy) widwlg pudGmhpuui juwhwnwinw 31.12.18p.gpnipjunip
<hiGuywa Gnulgdwl Gpyhpp ‘LhingniwG ‘Lhpnpnuin Puditiwup
gnponiGtinipjniln wiuwphyn (hwugq. ngpu) %
UG4h wijwlnuip
Jdwpwhw)unpyuwjhG {wjwuwmwGh
«UPUtLhUL LULY ORL ownwjnip niGGtp {wlpwwbtinnipyn b 30.12.16.p. 60,715 6.25
«ULNU LLEADS GNP ODPLA» wmtintjuwnjuiwu {wjwumwGh
orR ownwjnip niGGtp {wlpwybwnnipynl 30.12.16.p. 25,065 4.69
dawpwhw)upyuwjhl
«UJdhdbOy hwiwjupg ownwjmpinGGtp Phtighw 30.12.16.p. 1,342 0.0
Lanuuikln 87,122

2018p. L 2019p. wnwohlG tnwduyjwlynmud thGsk dwpdwl dwdltnp wwhynn GhpppnuiGipp puguuymy Ga:

2018p. L 2019p. wnwophl tnwdujwymd GipnpmuiGhp yapwhuyynn wlidwlg yuinGunpuul juuyhnmwmau a6 juunwpyby:
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Swlnpuwqpmpynib 20 <piGuywb shongGtip L ny Gympujw6 wijmhyGhp

{wiwy. L Jwpd. qm, n
<nnjwodh wlJubndp Chlptn l1u1u;}1 e d:intu unélll_lw_ pwpﬁlwﬁﬁlfipﬁl:i ﬁjmpuillulﬁ CagunitGn

uhonglty | P bongTn D wipmnfuGbp
{wpytilynwjhG wpdtp
UlGwgnpnp Gwhinpy dwdwGwlw)nowlh uljqpmud 4,290,762 2,797,409 1,587,001 150,602 345,301 1,197,277 10,368,352
UlygpGulwb dGugnpnh d2gpunid (210) (210)
Uybjugnid 14,698 322,294 80,677 22,890 63,973 11,091 515,623
Owwnpnd - - a7 - - - a7
Jhpunuuwljupgnid - - - -
Qnipugpnid - (8,701) (39,491 - - - (48,192)
UGwgnpnp Gwhinpy dwdwGwiwnowlh yapenid 4,305,460 3,111,002 1,627,960 173,492 409,274 1,208,368 10,835,556
UlGwgnpnh 6pqpunnid - 36 (101) - - 7,610 7,545
Uybjugnid - 13,238 35,544 - 950 104,617 154,349
Owwpnd - - - (19,650) (7,226) - (26,876)
Jhpunuuwljupgnid -
Qmpugqpnii - - - - (5,366) - (5,366)
UlGwgnpyp hw)yytimnt dwiwGwlwypowbh yipgnid 4,305,460 3,124,276 1,663,403 153,842 397,632 1,320,595 10,965,208
Umunwljud dwpgduoémpni G -
UlGwgnpnp Gwjunpy dwiwlwluwypowlh uqpnid 686,234 2,051,798 1,191,399 127,035 194,927 427,332 4,678,725
Ulwgnpnh 6pqpunnid - - - - 7,643 - 7,643
Uybjugnid 119,133 248,881 141,288 15,976 2,798 106,036 634,112
Ounwpmu - - - - -
“nipugpnid - (8,701) (39,499) - - - (48,200.0)
UGwgnpnp Gwhinpy dwdwGuwiwnowlh yaponid 805,367 2,291,978 1,293,188 143,011 205,368 533,368 5,272,280
Ulwgnpnh 6pgpunnid - 35 (35) - - - -
Uybugnid - 61,642 24,437 1,982 3,983 26,576 118,620
Ownwpnid - - - (19,650.0) (7,226.0) - (26,876.0)
Qnipugpnid 29,906 - - - - - 29,906.0
UlGwgnpyp hwpytinnnt dwdwGwluw)powlh yaponud 835,273 2,353,655 1,317,590 125,343 202,125 559,944 5,393,930
Qnun hwpyklynwjihl wpdtp
Lwipytinnt dwiwlwywopewbh Yhponid 3,470,187 770,621 345,813 28,499 195,507 760,651 5,571,278
‘Lwlunpy dwiwwlwypow Gh Jtponid 3,500,093 819,024 334,772 30,481 203,906 675,000 5,563,276
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Quuyhnuw GepppmiGhn puGlyh hhiGwljwG dshongGtnmd L ns Gympuljul

wljmhy Gtpma 31.03.2019 31.12.2018

GJuuhwnwy GepnpmudGhp pwGyh hhdGwlw6 dhongGhipnid 4,810,627 4,888,276
GQuuhunwy GepppnuiGbp pwGlh ny Gupujul wynhyGhipnod 760,651 675,000
Lanuikip 5,571,278 5,563,276

2019p. wnw9ohl tnwdujwyh plpwgpnid pwhwgnpontihg nnipu 6 819 hwq.npuvh hhiGwlywb shong L ny Gynipuljul wlmphy

hwGd Gyt £ pwhwgnpotw:

2018p. plpwgpnui pwhwagnponwihg nnipu 111 671 hwqg.ppuwdh hhiGwlwb sheng L ny Gynipwul wynhy hwGd Gyt &

2whwgnpoiwG:

OquuuqnpoiwiG hpwyniGpny unwgywd hhiGulu G shongGhp

31.03.2019 31.12.2018
Oquuwgnpoiwl hpwyniGpny unwgywd hhiGwywl dhonglGhp 1,463,246 -
Oquugnpoiwl hpwynilpny unwgywd hhiGwlwb vhongGtinh Yninwywo
dwyywonipym b (88,649) -
LanuitGn 1,374,597 -
Jwawpeph hwiwp wwhynn winhyGhn

31.03.2019 31.12.2018
Plwquldwo gpuy 2,288,137 2,314,940
Cwhwqgnponuihg hwlGywo hhiGwlwl vhongltin - -
LanuitGn 2,288,137 2,314,940
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Owlnpuqpmpynil 21

U] wiynhyGlp
PwlGluihl qunpownGmpjmGGtph qdmy unwgytihp gmiwpGtn 31.03.2019 31.12.2018
Uwnwgytijhp gwhwpwdhGlbp - -
{uyjwunwpiwgpuwjhl junwyjwpdwl gnpowninipjniGGtnh qony
unwgytihp gmiwplhp - -
Uj1 gqnpownlnipyniGlGtphg unwgytihp gnuiwplbip 424,798 1,057,810
Lanunitp 424,798 1,057,810
PwlYwjyhG gnpownbnipjmbGhtiph qomny hGupwynp YnpniunGtph
wwhniun (Owlnp.7) (11,524) (806)
PulluihG qnpownGmpyniGGtph qom] unwgythp qnin
gmuiwpGlp 413,274 1,057,004
Thphnnpuiwl wwpwmpbtp L juuwdiwpibp 31.03.2019 31.12.2018
Qtphunpwliwl wwpumptp pjnigth qony 16,514 18,077
Obphunnpulwl yupwpbp dwnwupwpltph qony 27,715 30,347
Yuwlhwydwnlbp wuwwnwyhglGtphl 7,084 8,334
Guifuwydwnltn dwnmwlwpwplbphl 578,592 588,460
Gulfuwydwnpltp pjniobh L yuwpunwnhp unghwjwul
wuwhnjwgpnipjwl yawnplhph qony 183,154 182,479
U1 npiphunnpuwlwl wwpwptp L juGuwydwplbp - -
Lanunitlp 813,059 827,697
Uj wynhyGtph qony hGuwpwynp YnpniunmbGtinh ywhniuwnm
(ownp.7) (7,260) (19,508)
Lanuikinp ngiphnnpwiwl wwpmptp b jwiuwydwpitn 805,799 808,189
U wnhyGhp 31.03.2019 31.12.2018
Muwhbuwn 46,246 54,049
Liwuqulidduo gpuy L Judwnph hwdwp ywhynn wymhyGhp - -
Uywqu dwiwlwlwypowlh dwuubp 26,811 21,019
Uj; wymhyGtp 1,375,832 531,917
Lanunitlp 1,448,889 606,985
Uj wynhyGtph qony hGuwpwynp YnpniunmGtnh ywhniuwnm
(owlnp.7) (5,148) (251)
LGkl wy) wijmhyabn 1,443,741 606,734
| CpuikGp 2,662,814 | 2,471,927 |
Sy 31.03.2019 31.12.2018
Qg 4,404,337 4,404,337
Smhih winpnhqughw (1,979,084) (1,761,735)
Lenuikin qmumhy 2,425,253 2,642,602
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LGpughy huiphyGlin 31.03.2019 31.12.2018
<< YhGupnGwlwb puly 1,541 3,314
X< pwlybph 189 188
LRPLR-(Puw3) L pupdp yupyuwGh) mlhgnn puGytph - -
PRLR-(Pww3)-hg gwop Jyuplywih niGagnn L yupubh) smGhgnn
pwlytph - -
Jwpytgnywd mnynultin - -
LGnuikin 1,730 3,502
UhopwGlyw hl Juplbp b wjwlnllp, wj
<< G bulwb publ 878,274 5,150,054
-Jupytp 878,274 1,150,056
-ntiyn(htinngivwl) yuyjdwlwgptn - -
-wj - 3,999,998
<< pwGytp 6,194,500 -
-Jupytin L wjwlnltp - -
-phGwlGuwyul thqhlq - -
-ntiyn(htnngivwl) yuwjdwlwgptn 6,194,500 -
-uyny ywjdwlwgnbp
-wj| - -
LLRL-(Pww3) L pupdp JupYuwGhy mGhgnn puGytp 691,251 1,066,544
-Jupytin L wjwlnltp 691,251 1,064,339
-phGwlGuwui thqhlq - -
-ntiyn(htnngGvwl) yuwjdwlwgptn - -
-wj| - 2,205
LLRL-(Pww3)-hg guop L yuplwGhy snlhgnn puGytp - -
-Jupytin L wjwlnltp - -
-phGwlGuwul thqhlq - -
-ntiyn(htnngivwl) yuwjdwlwgptn - -
-wy| - -
{Jwpytgpnywo mnlynulbip 23,870 11,993
Canuikin 7,787,895 6,228,591
dhGwGuwfwul yugiwybpuynipniGGtp
-pGpwghYy hwphyGtp 2,350,357 1,154,499
-Jupybp L wjwbnlbp 80,336,317 84,589,784
-phGwlGuwlui 1hqhlq - -
-ntiyn(htingGiw () ywjdwGugptn - -
-wjp 126,963 110,739
-hwpytignyw o mnynulbip 1,169,023 1,544,288
Lanuuikln 83,982,660 87,399,310
Cnuuitip wwhwGeGhn pwblytiph b ShGwlGuwljumb
YuwqiwlhtpuympymbGGtph Gumniunip 91,772,285 93,631,403

31.03.2019p. npnipjunip showqquhG opwqpbpny Ghipgpuiyyb k36 585 015 hwq << npud swthny Juipl:
31.12.2018p. npmpjwiip Showqquyhl opwgnptipny Ghipgpuyyby t 35 406 533 hwq << nnud swihny Juply:

DuwlinpuwqnmpymbG 23
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NupnmwynpmipjnGitp hwméwlunpyltph (jumdunip

31.03.2019 31.12.2018
&< qunujwpnipjwi b niquiwi hpwjuowuniwi
twnihGGbph Gundwdp
-pGpwghy hwphyGtip 456,176 235,280
-dwdtinwjhl wjwlnltp - -
-Jupytp 367,832 521,521
-wjp 76 76
-hwpytignywo mnynultip 13,714 9,324
Lanuikip 837,798 766,201
<< ntighntGum hpujwpwiwwa widwGg, hhiGunpyGiph
Gyundunip
-pGpwghy hwyhyGtp 19,331,166 22,715,848
-duniytimuwjhG wjwlnGtn 1,496,492 1,553,647
-ntiyn(htinngGvwl) yuyjdwlwgptn - -
-wj| 686,906 299,325
-hwyytignwo mnynulGtp 61,989 51,841
Lanunitlp 21,576,553 24,620,661
N; nthqhntlGn hpuwjwpwlGwywl widwlg, hhdGwpyGtph
(uwuniwdp
-pGpwghy hwpphyGtp 245,880 272,804
-duniyinwjhG wywbnbtn - -
-wj 39 39
-hwpytignwo mnynulGtp 86 46
Lanunitn 246,005 272,889
<< ntighntifn wihwwnm dtnGupwwbpbph GHuuniwdp
-pGpwghy hwhyGtp 2,137,816 1,262,876
-dwdytitnwjhlG wjwbnltp - -
-ntiyn(htingGiw () yuwjdwGugptin - -
-wj 29,183 12,859
-hwpytignwo mnynulGtp 20 29
Linunitlp 2,167,019 1,275,764
N; ntqhntln wihww dtnGwpyuuntntph Guumiudp
-nGpwghy hwyhyGtp - -
-wj| - -
LGanudtGn - -
<< ntiqhntin Shghwlwl widwlg Guumiunip
-pGpwghy hwphyGtp 13,687,490 14,504,306
-gyuwhw (9 wjwlnltp 53,118 50,345
-duiytimmwjhG wdwlnGtin 29,852,941 28,458,171
-ntiyn(htingGiw () yuwjdwGwugptin - -
-dwdytinnwjhl thnfuwnmpniG 1,994,394.0 1,983,368.0
-wyj 315,287 227,789
-huwpytigpyuo mnynultip 367,940 304,974
Llnunitip 46,271,170 45,528,953
N ntghntlwn $hghyyulymb whdwGg Gumdwip
-pGpwghy hwyhyGtp 1,373,156 1,429,192
-gyuwhw (9 wywbnltp 25,865 57,941
-duniytimwjhG wjwlnGtin 3,330,170 3,194,595
-wjL
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49,701 49,426

-huwpytignyuo minynultip 21,060 20,694
Clnuikln 4,799,952 4,751,848
CGnwikin yupmuydnpnipyniGGp hwdwhinpn GiphGumdunip 75,898,497 77,216,316

31.03.2019p. npipjwip  Jwpybph wwwhnydwl dhong hwlnhuwgby GG

dhongtin:
31.12.2018p. npnmpjuwip Yuwpytinh wwwhnyiwb dhong hwlnhuwgt) GG

uhong(tip:

Puliljh wjwlnpuummGbph pjwpwiwlp

1 752 249 huwgq.

1 855 359 hwq.

<< npuihG hwiwpdtp

<< ppuidhG hwiwpdtp

31.03.2019

31.12.2018

<< ntighghlGwm hpwjwpwiwlwl wGdhlp, hhiGuplyGtp

27

28

N; ntighntlGun hpwywpwlwlwl wldhlp, hpiGupyGbp

X< nhghnptlun wihwwm dtnGupyuwmbpbp

N ntighntiGn wihww dnGwpyuwnmbipbp

22 nhghnbGn $hahuwlwl widhGp

4,713

4,551

N; ntighntlGwn $hqhyuljul wldhlp

82

81

Llnuiklp

4,823

4,661

BwlnpwqpmpymG 24
£wYh Ynnihg poqupliwo wpdtpnphp

31.03.2019

31.12.2018

PwlYh Ynnihg pnnupiywo wjwlnujhl ubpmhdbhjunmGtp

PwllYh Ynnihg pnnupyywod wnwlg wmnynuh wpdtpnphp

Pwllyh Ynnihg pnpupyywd mnynuwjhl wpdtpnpbp

13,188,120

13,126,250

Pwllyh Ynnihg pnpupyywo wpumnljuwy pwdihnndubin

Onnunpyywuo wj) wpdbpnpbp

{upytigndwo mnynultp

116,855

127,743

Llnuikln

13,304,975

13,253,993

23.07.18p. PwGyh Ynnihg pnnupyyty t 36 wihu dwdybnwjinpjudp 9.5 % tjwdimwptpnipjudp 1 000 000 000 <L

npuu pnhwlnp wpdtipng 40 000 hwwn unynpuwjwl wywpunwmniu:

11.06.18p. Pwlyh ynnihg pnnupyytt 52 wihu dwdytmw)inipjudp 5.25 % tjudinwptpnipjudp 8 000 000 UWUL nnjunp

plnhwlnip wpdtipny 200 000 hwwn unynpujuG yupmwwmndu:

22.01.18p. Pwlyh Ynnihg pnnupyyty k& 52 wdhu duiybnw)inipjudp 5.25 % tjudnwptpmpjudp 8 000 000 TUL nnpup

plnhwlnip wpdtipny 200 000 hwwn unynpujuG yupmwwmndu:

04.12.17p. PwGyh Ynnihg pnnupyytit 24 wihu dwdybnw)Gnipjudp 5.75 % tiudnwptpnipjudp 1 000 000 << npud

plnhwlnip wpdtipny 40 000 hwwn unynpuyuwl Wwpunmwwmniu:

04.12.17p. Pwlyh Ynnihg ponupyytt 52 wihu dwdybnw)lnipjudp 5.75 % tudnwpbpnipjudp 5 000 000 WU'L nonjup

plnhwGnip wpdtpny 200 000 hww unynpujul ywpumwwmniu:

02.10.17p. Pwlyh Ynnihg pnnupyyty t 52 wihu dwdybnwjGnipjudp 5.5 % Gjudnwpbpnp judp 5 000 000 WU'L nojwn

plnhwGnip wpdtpny 200 000 hwwn unynpujul ywpumwwmniu:

28.10.16p. PwGyh Ynnihg pnnupyyti £ 36 wihu dwilytimw)lnpjudp 6.5 % tudwnwptpnipjudp 1 000 000 WUL nnjup

plnhwlnip wpdtipny 40 000 hwwn unynpujul Wuwpumuwwnndu:

17.06.16p. PwGyh ynnihg pnnupyytit 36 wihu dwiytivw)inpjudp 7 % tjudnwptpmpjudp 1 000 000 UWUL nnjunp

plnhwlnip wpdtipny 40 000 hwwn unynpujwl yWwpumwwmniu:

Owlnpuqpmpnil 25
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Cwhmp/JGwuny Yytpwswhyng hpuywl wpdtipny hwyguwnynn wuwpmwynpmpjm G

31.03.2019 31.12.2018
Cwhmp/A]Gwuny Yhpw swihinn hpwlju6
wpdtipny hw)ywinynn gnpohpGhn’ -
-pjnstipu -
-ppjwinn -
-owghn( -
-uqnul -
-wy| -
Ltowdnpiw G wdwbgjwy gnpohpltn -
U -
Lanwikin -
Owlnpuqpmpymb 26 ddwpytjhp qnuiwpbbp
31.03.2019 31.12.2018
CwhwpwdhGlbp 3,474 3,474
Lwjwunwpiwgnpujihl junwjwpiw G ywjdwGwuwgpbph qony - -
Uywlnltnh wywhnjugpmipjul qony 22,936 31,148
LGnunitln 26,410 34,622
OwlnpuqnmpntG
{tunwdqud hupyuyhG wuwpnwynpnipjni@
<tnwdqyud hwpwhG wwpunwynpmpnG 31.03.2019 31.12.2018
Lbnwdquo hupuwjhG ywpumwynpnipniG 98,592 98,592
<tunwdqyuo hwpuyhl winmpy 175,050 175,050
Lanunitlp (76,458) (76,458)
Capwghy hupyh qom] wwpmwynpoipjnG
LGpwghy hwpyh qony wuwpwwynpnipjni G 31.03.2019 31.12.2018
Uptinghnnpujul ywpunpbp pwhnipwhwnplh qony 750,004 731,292
Gulfuwydwpltip pwhnpwhwpyh qony 665,867 530,867
Lanunitlp 84,137 200,425
OwlnpwqpmpniG 27
Uy wwpunwynpmpjm GGtp
U1 wupumwynpnipjniGGtp 31.03.2019 31.12.2018
{wpqunyuwyhl wuwpunwynpmpynGhbnp saitpny b w)p ydwpwghl
thwuwnwpnpbpny 121 120
Lw)yuwpughl yuwpumwynpmpn GGap wyptinhwhyGtph qony 115,513 29,938
Uj1 hwydwplGtph qony - 6,373
Uptinhnnpwlwl ywpwpbp pjnioth qony
-pwhmpwhwnplyh qony 84,137 200,425
-UU<L-h qony 11,221 12,126
-w]] hwpybph n wmmpptph qony 101,371 184,818
-unghwjwlwl wywhnjuwqgpmpjul ydwpmilhph qony 5,581 7,315
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MupuuwynpmipymGGtp w)uwwmwyhglGtph GQuniwdp wyfuwnwyundh

qony 818,678 781,057
Uptinhunnpuwljwl ywpuptp dSwnwlwpwplbph Guuniudip 240,537 322,181
Untinhunnpuwwl ywpumpbp julnGwnpulwl juwyhwnwih hwiwpdwb
qony - -
Uj wldwlg Jupdwluwnipjub qond Jawpybihp gnidwupGbn 1,392,989 -
Uj1 wwpumwynpmp niGGtp 170,547 198,801
UGwgnnnnp dwiwGuwljw)powbh ytpenmd 2,940,695 1,743,154
Owlnpuqpmipjnil 28
YulnGuwypuwiul juwhuuy

31.03.2019 31.12.2018
Unynpujul pwdGtnniubp 8,803,655 8,803,655
PwdbGhnndutiph pwliwyp 1,760,731 1,760,731
Ut pwdGtmnduh wijwlwlwl wupdtpn 5000 puudt 5000 nnud
Upuinljw) pwdGtnndiubip - -
PwdGtnniubiph pwiwyp - -
Ut pwdGtumniuh wijwlwlwl wpdtpn - -
Pwditiwubp, thwjybp - -
Pwlh Ynnihg tnn qGywd pwditmndubtph qGiwb gnudwpp - -
Gwu qJwod pwdihnndutinh pwliwlyn - -
Ranuitin 8,803,655 8,803,655

Pwlyh Ynnihg wpnnljw) pwdGhmniubp 60 pnqunpyyby, L ubthwlwl puditumndutinh trnglnud sh Juunmwnyby:
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31.03.2019p..

‘Upwmbwljwihg dwuGmygh Puynmy mGEgumo Pwlymi mGhguo Uwulwlgh qnpomGtnipjwG mbuwlyp
wGm Gp/wG]wmGnuip dwulwygmpul gqmiwpp | dwulwligmpjub swthp (hpwiwpw Gwljwl widmbg hwiwp)
wnynuwjhG
hwpwptpnipjudp
Juwntijhph Gtpiniond, dtowowhn L dwlpwowfu
«dbitip» UMK 6,402,640 72.73% | wnlunnip
Phqupjul Pupubn Sbpwuhdh 1,614,095 18.33%
Nninwy bdyniu {pdGwnpud I U.U. UhLUJ -
Ubhd 755,315 8.58% thowqqujhl phGwlGuwlwb gnponiltinipyniG
31.12.2018pe.
Lowlwlwihg YwuGuygh Pulymd nGhgwud Pulynd mGhgud UwuGwygh qnpomiGtnipjmb mtuwhn
wiGntGp/wGywuGnuip dwulwygmpjul quiwpp dwulwlygmpjub suhn (hpwjwpwlwywl wGdwmbg hwdwp)
wmnynuwjhG
hwpwptipnpjudp
Juntijhph Ghpinionud, dtowowfu L

«brtipy UMNp 6,402,640 72.73% | dywlpwowju wnlunnip
Phquupjul Pwputn Stpwuhth 1,614,095 18.33%
Nmnwy hiynyu {pdGunpuyd II U.U. UbGU -
Ubhd 755,315 8.58% dhowqqujhG ShGwlGuwlwl gnponiGnmpniG
GQuinGunpuwiwb juuyhunwih wytjugnd (mpuiwywG
WhongGtpny) 31.03.2019 31.12.2018
Unynpujul pudGtnmndubin - -
PwdGtnniubiph pwGwyp - -
Utl] pwdGhnniuh wijwGuwlwl wpdtpp 5000 gyt 5000 npudt

2018p. L 2019p. wnwohl tinwdujwlmd JulnGwnpuyul juwhwwih Gjugnd htin qGjwuo b powlwnnipinilhg hwlijwdo pwditmndutiph huwpyhG sh

Juunwpyt:

50



Bwlnpwgqpmipinil 29 Uthwyw6 Ywuhwwih wy] mupptp

31.03.2019 31.12.2018
Evhuhn( tljuwinun 8,031,745 8,031,745
Cinuitip 8,031,745 8,031,745
Owlnpuqpmpyml 30 MuwbhmumGbp,uwjiuGulywi
ntypbn L wnntlghw) wj yuwpunwynpmpymGGtp
MuwhniunGhp 31.03.2019 31.12.2018
-qfuwynp ywhniuwn 3,000,000 3,000,000
-ytipwqlwhwwniwl ywwhniunibp - -
-wj] WwhnuwnGhp 575,755 690,874
Quiyhunwih wyp muppbn - (146,110)
Linunitlp 4,075,755 4,044,764

ODuwlinpuqnmipym (G 30.1.AwGyh hpuduwwl wwpumwynpnipjm Gitpp
30.09.2018p. npnipjwip PwGyp hp gnponiGtnipynilp Swjwinu k optGunpnipjudp Gwjuwntiujuwo wuwhwloGhnh
powlwyGtinmy, L hp ppuduluG yupwmwynpnipjniGGtph qony (pugnighy wywhniumwynpmuGhph

wlhpwdtipmnipynil sh wnwowgty:

OSwlnpwuqnnipjnil 30.2 Rwllyh hwpyuihG wwpmwynpmpjmGGkpp
30.09.2018p. npnipjwip LwllyG wipnnonipjuwip Juwwmwnt) L hp hwpywihG wwpmwynpnpniGGpnp, W hp hwpyuwjhG
wuwpunwynpuipjniGGiph qony jpugnighsy ywhniunmwynpnidGtiph wihpwdb)mnipjniG sh wnwowghy:

OSwlnpuqnmpiniG 30.3 JwpyuyhG ehul wwpniGuyng httmhwyytlynwjhG hnyguobtn

31.03.2019 31.12.2018
Qoqumugnpoywd yunpyuwjhl qotnp 9,720,967 11,124,842
Spuiwnpwo pwfuhplbin 2,620,480 3,022,042
Spwdwnpduo wyptnhunhyGtp 115,513 29,938
CigunikGp 12,456,960 14,176,822
L2Jwd hnnpJwoGhph qony wwhniuwnm (Gwlnp. 7) 18,940 -
Lanunitlp 12,438,020 14,176,822
OSwlnpuqnmpyml pwfujwo pwhnyp (YGwu)
Qpuwpfuwo pwhniyp 31.03.2019 31.12.2018
-pGpwghl mwpyw 387,956 2,259,806
-Gwhunpn mwpyw 16,192,778 13,932,972
Lanuitlp 16,580,734 16,192,778
Owlnpugqpnipym 31
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QGnpowppltp Juuwuwlyggwd Ynndtph htn

PwGyh htnn yuyJwo wGdhlp GG hwiwpymd pwGyh nyuwupGbpp, pwGyh pwdGhnbptppn L «PwGytph L
pwGyuyhG gnponiGimpjwl dwuhly << optilpny uwhdwlGywo’ Gpulg htim JuwyJwo widhGp:

Pwlyh httmn yuwJwod whdwlg httn gnpownppltinG hpwlwlwgyty 6 GiGEny gqnponn ywjiwbbtphg L
nnynuwnpnypGtphg:

MNuwhwG9Gtn wy pwlhtnh Ghundunip

Pwlyh htm yuyuygywd whéhbp 31.12.2018p. L 31.03.2019p. nnnipjwip wy pwlytinh Guwnmdiwdp
wwhuw(oltn st nmGhgty:
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<wéwiunpnGtph6 wpdws Jupltp L 31.03.2019 31.12.2018
thnfjuwnympmGGtp
oty | | ol | P o |
pwdGnbiptip ntwfwplbp puidGtntiptip wlnwiGhp nijwwpGhp
pofuwgugdw | SO E g [ FUTUEVE ) gugugqu | dfuugugqu | dmfuugugqu | SVFEUTUE
& wGahtp dnfuluguilig e GapGp o wGdhGp o wGdhGp o wGdhtp
Jwd wGdhlp
Ulwgnpnyp dwdwlGwlwnpowbh uyqph
npoipjwip 50,328 60,941 222,803 334,072 1,732,957 58,146 215,660 2,006,763
Swpyuw plpwgpnd mpuwiwnpyuo yupytp
L thnfuwwnynipjniGGtp 19,089 14,932 239,834 273,855 1,910,085 261,440 9,100,719 11,272,244
Swpyuw plipwgpnid swpywo Jupytp L
thnfuwwnynipjniGGlp 19,764 47,076 257,023 323,863 3,592,714 258,645 9,093,576 12,944,935
Utimgnpnn dwidwGuljuzpgwbh qtpgh
npnipjwip(hwiwfuwnG) 49,653 28,797 205,614 284,064 50,328 60,941 222,803 334,072
Updtqpynuihg wwhntuwn 2,006 577 4,112 6,695 686 564 3,759 5,009
Uliwgnpnp duniwGuywyngwéh Jipgh
ppopjwp 47,647 28,220 201,502 277,369 49,642 60,377 219,044 329,063
Snynuwjhl Glwinun 1,673 909 4,335 6,917 36,148 6,994 46,930 90,072
MupunuynpnipjniGitp hwdwlunpnGph 31.03.2019 31.12.2018
(huundwdp
B BT W B R kol I
pudGtntiptip nhwwplbp puidGtntiptip wlnwiGtp nhuwpGhp
dnpuugugqu | COREEERL Sy gayg [ FUTHUTYE D ppguguiggu | dinfutugutggw | gofuguuguygqu | SUTHUEVE
o whdptp hnfuluwguilig S Y GahGp o whdptp o whdhGp o widhGp
Jwod wGdhGp
UGwgnpnp dwdwlGwlupowbh uyqph
npnipjup 9335214 108,041 337,672 9,780,927 5,608,309 45,440 351,492 6,005,241
Swpywp ppwgpnid unwgwd gnidwphip 29,325,926 103,641 1,511,199 30,940,766 | 158,558,891 788,540 13,889,533 | 173,236,964
Swpyw plpwgpntd Y6wpywd gniwpbp 32,120,493 130,128 | 1,355,095 33,605,716 | 154,831,986 725,939 13,903,353 | 169,461,278
Uliwgnpnp dudwGuyuzngwéh qipgh
npmpjwip 6,540,647 81,554 493,776 7,115,977 9,335,214 108,041 337,672 9,780,927
Sninuwjhl owfuu 19,442 307 2,697 22,446 78,699 1,417 14,360 94,476
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Shiwluwlub JuqiuytpumpjnGGph6 wmpdud Jupltp
L thnfjuwunynmpym GGhp 31.03.2019 31.12.2018

UGwgnpnp dwiwlwwypowbh uqph gpnipjwdp -

Swpjup ppugpnid unwgywo gnidwpGbip -

Swpyuw pipwgpnid ydwpdwd gmuiwnbtip -

Uliwgnpmp dwiwGuljwopewh Jpeh npoipjudp -

SnljnuwjhG twdnin -

MupnmunpoipymGGtn PhGwbuulub
YuwgqiwlbpuympymGGhph Guumiwdp 31.03.2019 31.12.2018

UGwgnpyp dwdwlwlwypowlh uyqph gpmipjunip -

Swpyuw pipwgpnid unwgywd gnidwplbp -

Swipjuw pGpugpnid yadwpywo gmiwnplbp -

Uliwgnpnp dwiwGwlwypewh Jbpeh npopjudp -

SnljnuwjhG dwluu -

Pwlyh nhwdwpmpjup Jewpuwo wluwnwgund b
nnub hwjwuwptgyud yewplin Guiunpn mwuGhnym
wihulbnh hwdwp 31.03.2019 31.12.2018

Lwyh funphpnhd

- W huwwnwywpd 7,175 8,178

- yuwpgluwwnpnid -

-ung. hwwnljwgniGhp -

Pwlyh gnpownhp dwpdGha -

- w2 uwwnwywnpd 298,725 293,233

- wupqluwwmpnid 27,985 27,985

-ung. hwwnljwgniGbp

Canwshin 333,885 329,396

OSwlnpuqpnipjnil 32 bhGwlulwh nhuytiph yepupbpyuy GjuquagnyyG pugwhwjmmiGhn

Pwlluwjhl gqnponiGtnipjubp plnpny £ hGwluwlwl nhuljiph puqiwquinpmnb L wjn qnpomGtnipjniln
Lpwnpmud L nhuytph npnwyh wumpdwbh b hwdwnpmpymGatph yhppnompyniG, qGwhwwmnid, pngniGnmd L
Junwywnpnud:

(Fhuytiph yunwjwpnuip fwlyi ppwjuwluglnd £ pugwhwjmiwb, gGwhwmiwb L dinGhpnphlqh dynwlwb
qnpopGpwgltiph, hGywtu Gwl nhuytiph vwhiwlGwswihtinh hwunwnmdiwb L GepphG Yepwhuynnmpyjwl wjp
dhongwnnuiltph dhongny: (thultiph jwnwywpiwl gnpopGpwgn twjwl Gwlwynpml mGh Pwlyh
whnipwpbpnpjul  YuyniGnipjul wwwhnyiwl qnpomd, L Pwllh jnipupwlynip  wfuwmwlhg
wwunwuuwlwwumynpnl L ypmd hp wuwpunwwlnpnGatph htn juuyywo nhuytiph wnwowgiwl hwdwp:
Pwlyh gnponiGtinpymiGp tGGpwpyymd & wwpmpwjhl, hpwgytjhmpjwl nhuytiph L ynjujwywb nhuyh, npG
hnp htipphG pwdwGynd E wntnpuwjhlG L ny wnlnpujhG gnpownlnipymGGiph htn uwywo pnjuwjuljwb
nhuyh: Pwllyp Gl GGpwpyymu L gnpownGwlwb nhuytinh:

(thuytiph wiwiu junwyupdwl qnpoplpwgn sh Gepunnud gnpowpwp huytipp, hGswhuhp GG dhewywjph
thnthnfumpymGGtpp,  wmbhuGnnghwltph Juwd  wpymbGupbpnipjwlG  hnhnfumpymGGepp: . Qpulp
Junwywnpynd GG fwGyh Ynnihg nwqiwjuwpuuwl yuwlwynpiwb gnpoplipugnid:

Ohuytiph jupwdwpiw6 jupnigJudp

Nhultiph pwgwhwymiwl L JtpwhuiwGG mnnyuo wdpnne wwwnwuhnwliwmympjnlp ypnd £ Pwlyh
funphnipnp, vwuwyG, gnympniG mGtG nhuytiph JunwjwpiwG L yepuwhuyjdwl hwdwp yuwunwufuwGwmnt
wnwdhG wiwju JwpdhGGhn:

Lwlyh lunphnipn
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fonphnipnp wwunwujuwGwwmnt © nhuljiph jupwjwpdwl pnhwinp ytpwhuynnmpjwl, nwqiwjupnipjul
hwunmwnmiwG L nhuytiph junwywpdwl uyqpnilplph hwunmwwndw (@ hwdwp:

SGophGmpiniG
SGophGnipjntGp ywwmwufuwGwwnnt £ nhuljiph junwyupdwb gnpoplGpwgh yapwhuliw G hwdwp:

(+hulytiph Yndhwmb
(Fhultiph Yndhnt6 pphwlnp uwunwuhiwiwnynmpinil L jpmd nhuljtph junwjwpdwl puqiwjupnipjud,

uljgpnilpGph, hwjigwwpqbtph, punuwpwiwlnipjul L vwhiwGGtnh “wliwl nt jhpwndwG hwdwp: UG
wwwunwuuwlwwnnt & phuljtinh junwyjwnpdwb Juplnp fulinhpGtph hwdwn b yapwhuymd £ npulg Guundwdp
pinniGwo hwiwwywnmwufuw G npnpnidGhph Juumwpnedin:

huytiph ywnwywpnid
(Fhuytiph  Juowydwpiwl unnpupwdwlndp  ywunwufuwlwwmn £ gonpopGpwglhph  Gopgpiwi L

hpwjwlwgiwl hwdwp, npnGp Yuwuyywo GG rhuytiph JuowdwpdwlG htn, npytugh wwwhnytl
Jqunwyjwnpiwl wiywh gnponlpwgn:

Nhulybph junpwdwpiw( unnpupwdwinid

(Fhuytiph yunwjupdwl vnnpupwdwlnuip ywunwufuwlwwmnt b phultiph junwjwpdwl uyqpmbpltnh
Jtpwhuliwi, punwpwliwlnipjul L PwGyh nhulyh vwhdwlGwswihtiph hwdwp:  Smpwpwbsynip phqltu
unnpuwpwdwiiwl Juquih dky dnlnd L wyuwyblunpnlugwo pwdhl, npp wwwnwuhuwlwwmnt L nhuytiph
wllywfu Yipwhuydwl hwdwp, wjn  pynmud  vwhdwlwo uvwhdwlwswihtiph hwitdwwnm  nhulh
tipupywonipjwG ywihtiph Ytpwhuynudip, hGywtu Gl Gonp  wpnwnpulpltph L hwdwywpguo
qnponplpwgltiph rhuyh qlwhwunmip: SYyjwy; pwdhlp Gwlk wwwhnymd Lt phuybtph qlwhwwuniwlG L
hwpytnynmpjul hwiwjwpgnid wipnnewwl mtntiwwnynipjwl hwywpn:

Lwlyh dhwluwlhwl vnnpwpwdwlinyg

Pwllyh ShlwlGuwywb unnpwpwdwlnudp wwwnwufuwGwuwnnt L Pw(yh wlwnhyGtph L
wwpunwynpnipjniGGtph yunwyjwpdw, hGywtu Gwb nne $hGwluwywl hwdwjuwpgh hwiwp: ShGwlGuwlw b
unnpupwdwlinip  wwwunwuptwliwnympymb E ypnd Gwl Pwlyh  ppwgybtihmpjuwG nhuyh L
$ShGwGuwynpiw G nhuyjh hwdwp:

LtipphG wninhwn

Pwlyh Ynnihg hpwywlwgynn nhulh Juwowywpiwl qonpoplpwgp jnipuwpuwlsynip wwph wnmghnh L
tpwpyymd  GtpphlG wnmmhwnp  pwdGh  Ynnihg, npp  unmmgmd L pGywtu plGpwgulupqbph
wuipnnouulnipjnilp, wylywtu £ Pwlyh gnponiGtinpjul hwiwwywwwuhuwlnipnilp pGpuguwyupgbphG:
‘UtipphG wninhnh pwdhGp wigiugyuo vnnignuiGhph wpyniGpGtpp pGawnpynid £ nijugupnipjw htwn L hp
gpuyugnmpniGGtptG n wnwownyGtpp Gepluw juglnid £ Uninghnh Yndhunt:

[huyh gGwhwuniw( b nhulitph GEphwjugiwl hwiwlwpgbp
Pwlyh nhuytipp qGwhwuynd GG wyl dhpnnny, npl wpnwgnmd b hGyybu vywuynn Ynpniuwnp, npp

hGwpwynp E unynpuub qnponiGtimpjul pGpwgpniy, wjlwtu £ wluwywutijh Ynpnuunmbtpp, npnGp hptiighg
Gipyuywuglnd GG thwunmwgh wdtuw)wwm YnpniunbGiph wpdtipp pun yhdwugqpuwb dnntjGaph hhdph:
Unnbtind Yhpwnynd GG Gwiunpn thnpdhg uvnwgqwo b 2mygwo hGwpwynpnipyniGGtph GQuGwynipniGGtpn,
hw)yh wnlting mnbuwljuwl yuyjudwiGtipp: Pulyp Gul dnpbjuynpnd B «uunwgnyy G nhwyptinppy, npnlp
wnbin YniGtGuG phy hwdwlwwl pyugnn ntiyptph wnwowgiwl dwudiwlwy:

O-huytiph UnGhpnphGqp U uwnwywpmip hhiGwlwind hpiGwo £ Pwlyh Ynnihg vwhdwlwd nhuytinh
uwhiwGwsuwthtph ypw: Uju vwhiwlwswhbpp wpmwgnmd &6 Pwlyh gnpowpwp nwqiwjupnipynlp b
omjuyulul  wwyiwGGhpp, npnlGgnd gnpond & Pwlyp, hGywybu Gwl Pwlyh hwdwp plymltih nhuyh
dwlwpnulp, npp Pwllyp ywnmpwun b plnmGh), pln npnud hwnnd) nunpmpyniG L nupdynid wnwGahG
pGwquyunbtph ypw: Pugh npubhg, Pwlyp ytpwhumd b gGwhwwmnd t hp pGnhwGnp yupnnnipyniGp Yptg
nhuljtp’ yuwJwo pnnp mtiuwh nhuytiph L gnpownlnpniGatiph hwdwwwnpthw nhpptiph htn:
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QGnponiGtmpjul pnnp mbuwllhph qony unwgynn wnbntunympnilp nunuiGuuhpymd L duiymd L
nhuljtph Jtpnuonmipyjwul, Ytpwhulnnmpjul U qlwhwndiwl Guwuwyng: SYjw] wmbtnbuwunynipjnbp
pwgwupmpyniGitnpny  Gipujyjugymd Lt SGophGmpjwlp, nhultiph YndhwthG L pnnp  pwdhGGtph
nuwyuwnbtiphG: {wytmynipjniGp ywpniGwynd b wmbnbynipjniGGtn YptnhnwihG nhuih hwdwywpthwly
swthh, JwuwwmbuntdwhG  YptinghnwjhG  gmgwGh2Gph, rhuyh  vwhdwlGwo vwhdwlwswihtinh
pwgunnipjniGGtph Yytpwpbpjw), wpdtpp Ghpunjuwy rhuyp (VaR), hpwgybhmpjub gnigwbhyGhph L nhulh
wumhdwGh thnthnfunipjul Ytpwpbpyuy: Snipupwlsynp wdhu wpwiwnpymd L nhuytph Jpupbpug
wmtintjuwwnynipjnil pun pwquyunbtinh, hwdwhnpnbtph L wyfuwphwgpuywl JnewGGtph: Gnwiujwlwjhl
qunjwopny wjwq ntywywpnn widwluwqin npnpmd B wwhniunh vntnodwl wGhpwdtpumnipymin
JupyuwjhG YnpniunGtph hwdwp:  SGophGnpjmbp tnwdujwlyuwyhlG Yupjwopny unwlmd b nhultiph
Jtpwpbtpjw) dwlipwdwul hwyytmynipjnl, npp wuwpniGwynd £ wipnn9 wlhpwdb)m ntntluwnynpiniln
Pwlyh nhuytinh gfwhwniwb L hwiwwywumwufuwl npnpndbtph juwjwgdwl hwiwn:

Pwlyh poinp dwlwppulGbiph hwdwp uqiynd G6 phuljtiph Jopuwptipu) mwppbp hwpgtnynmpjm GG,
npn(p wnmwpwoymd b6, npwbtugh Pwlyh pnnp pwdhGGbinhG wwwhnybl hwuwlbihnpn plnhwlng,
wlhpwdtyn L dwiwlwhl hwiwywmwupuwl ntntuunynipjuwin:

Snmpwpwlsgmp op wlg b Ywgymdi Ywpdwwl unphppulygnpymi ntuwjwpmpjui L Pwllh wy
w2 luwwnwhgbtiph dwulwlgmpjwip, npnbn pGawpyynid Gl vwhiwl(jwo vwhiwlwywihtph ywhuwlnuip,
Jtpnuoymd £ wpdbpp Ghpwnjw) nhuypVaR, GtpppmudGhpp, ppwgybtihnipinilp, hGywbu Gl nhulh
dwiwpquynmd thnthnfunipymGGhpp:

[hulh GJwqbgnid

Pwlyp nhuybph Ywowyjwpiwl ppwlwlyltpmd Yhpwend L wowlgyjw) L wjyp qnpohpGhp nhpptph
Juwnwjwpiwl hwdwp, npnlp wnwowlmd GG wnnynuwnpniypGtpnh, nwpwnpudGbph, wyghwlbph wpdtiph
thnthnfunipjw@  nhuyh, JwpuwjihG nhuyh hGywbtu Gwlb pun Gwhiwnmbujwd gqnpowppltph nhpptiph
thnthnfunipniGGaph httmbw Gpny:

PwGyl wywpy Yppuwnmd b wwywhnymdp, hp wwpwpwjhl nhuyh GJugbgiwG hwdwp (hwybpjuwg
wmbntynip niln mbu vnnply):

Ohuyh sunhwquilg YaGunpnGugmiGhp

O-huyh YaGunpnGugnibtpp wowowlnid GG, tpp vh pwpp qnpopGltpnGtn hpwjuwlwglnd 6 GdwGwwnhy
gqnponiGtinipyniG, Ywd qnponiGtnipyniip juumwpynmd b dhlulnyyG ppowlnid, Jud Gpwlp nbhG hwdiwGiwG
wmlmbuwuwl hwnywbhyGtp, b wlntuvwjwl, pwnupwlwl Jwd w) wwpwllibpmy hoghnfunpju
wpryniGpnid - gngwptpmd - GG Glwlwwhy  wqpgmpmlG  wyn  gqnpopGytpGiph  wwjiwGwqpuwjhl
wwpunwynpnipjniGGtph juunmwpdwl nlGuynpjul ypw: (Fhuyph hGunpnGugnuiGtpp wpnwgnnd GG Bwyp
gnpontGtimpjul wpynilpGtinh hwpwptpuuwl gquyniGnipjniGp wwjdwGGhph thnhnfunepyniGGtphG, npnlp
wqntigmpjnil GG nGhlmy YnGyptin pwquyunh jud wuwphwqpuywb 2powbh Yypw:

Ohuyph  swhwqulg  YaGupnGugnudGtphg  funuwihtim hwdwp, Pwlyh  pwnupuwywlmpmilp L
qnpoplpwglbpp Ghpuwnnd GG hwwnny uyqpoilpGtpn, mynjuo puqiwplnyp wynpundtijh yuwhywliwbn:
bpwyuwGwgynd £ junwywpnid nhujh vwhdwljwo YhGumpnGugniltpny:

OSwlnpwqpnmpiniC 32.1 TwpYuyhG nhuly

Junybph wwywhnygwonipnilp

JwpuyhlG wynpundtith wynhnyywonipjnilip hwlnhuwgnn qpuybtipp pun mtuwlh nmwppbpuynid
tlp" wl)wpd gnuyph gqpwy, wpduwl gnuyph gqpuwy UL powlwnnmpjul dt9 qulynn wwnpwlpwjhl
uGugnpnh qpuy:
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Nputu wGwnpd qniyph qpuiy Jupnn 66 hwGnhuwGw) << nwpuwopnd wewyt] hpugyth gnunpGipnd wnlw
pwwpwGGtpp, pGwybih wGtpp, hwuwpwuwliwi  GQulwympjul hGmpymGatpp, wpunwunpuywi
Grwlwynipjul 2hGmipyniGGipp L hnquwuwpwopltpp:  <pthnptpwjhG  JupyuynpiwG nhypmd
pGwluwpwbbbpn L pGwlybih mGbpp (wjqbmbuyitpn) wywhnjugpynid GG:

Npubtu  wpdwlwl qmyph qpuwy YJuwpnp GG hwlnhuwlw] wyunupwluuynpunwihG  dhongltpp,
uwppwynpmuibtipp, 2hGwpwpwluwl wnbuGhywl, hnupwaqotpp, npnp nilGhlG ynuymyd wnwybk] hpwgytih
wndbp:

Ujununpwluynpuujhl sheongltph qpuyjunpiwl pbypnid qpuyp wywhnjuqpynud £ Jupyh
UGwgnpnh swihny:

Nputiu wypwlplGujihl dGwgnpnh L 2powlwnnpjul dhe qunlynn wwpwlplnph qpuy Jwpnn GG

hwlnhuwlw] wnwyb] hpwgytih wwypwlpwwmbuwlyltpp, wwwpwunh wwypwlplbpp, npnGp GG
whunwltihnipjwG uvtind dwiltmbbp b pmyuwjnd vwywennGbph 2pewlinmd nbGtG ¥60 ywhwlowny:
Nnputiu qpuy plnmGhh wGywnd gnyph npujuwywl pnpwqnhsGtn Yuwpnn G0 hwlnhuwGwy ypwnw)linpjwb
Junqwyhdwyp, 2hlmpjul wpmnwphl b hghijuuwl dwpgwonipjul gnigwbhyGhpn, 2hGnipjul junnigdwl
nwnbphyp b YnGunpmyghwl: Cwpdwlwb qmjyph nhypnd hwyyh t wnGymd gnyph bhghjuwywb yhdwyp,
ponupluiwl wwptphyp, qnyph wbuGhjuwywl hwqbgquwonmpmiln L dw)JwompniGp: UwpwlpGhph
npuwlwlwl hwnlwlhyGtpp npnptihu hwpyh L wnlynid wpnwnpnn Shpdwjh Jupuihyp L wgjw) wypwiph
yuwupuuniwl dwiwluwly oqumuqnpodwd Gyuptph npwlyp, 2powluwnm dhonglGhph JYpw mbhguo
wqntigmpjwul gnponGp:

Gpuwyh nijuyulul wpdbpp wquw dpguignpjul wyuwjpdwlibpnd Giwlwwnhy L GogG
wwpwibtnpbpny Juwdwnjwd gnyph hwdibdwmmpjul dwdwlwly uvnwgwd wpdbpl b: LhiyhnughnG
wndtipp ynijuymyd wowyt] ubind dwiytnltpnd qpuyh wpwq hpwgiwl wpdtpl b, npp Gipywjwglnid L
wnwlg ynjujwlywl ehuytinh qpuyh hpwgnuip: dwpyh npuiwnpiwl dwdwlwly npuybu yupyh gmiwnph
hwJunyh hhdp t plnmGynd qpuigh qGwhwwnygwo thyghnughnl wpdbpp, hGyny pulGyp vwhdwlwthwyma k
Jupyh dwiytmh pGpugpnid qpuyh wpdtph GJuquiwl nhulp: Lpgwod nhuyp Gugbgynd £ Gub wjl
hwiqudwbpny, np wlwnpd L Jwpdwlub gqniyptph qpuyny wwwhnyywo Jupytpnh phypmd Junpy/qpuyh
qlwhwnywd wpdbtp hwpwpbpwygnipjniln sh gipwqugnid 80%-n:

Juwpytp wmpwdwnptjhu pwlyp dao JuplnpmipiniG £ wwjhu Jupunnih Gwhijhnd mGtguwd Jupytph
uyuwuwpydw b wwwninipjuln, JuyniG twinunGtpp wnjuynipjulp, dwulwghmnwywb
wuwwpwunyjwonmpjwlp, pwligh Guwumuwy mGhGwny dlwynpt] npwluwbu Juymb Jupuwjhl wynpumbti,
Jwpybpp hGwpwynphGu pupép hpugytih qpuyny wwwhngquwd jhlhne thwuwnmhg  pwgh, wnwlwjhl
Gpwlwynpynl niGh Jupywenth wywpunwdwlwymnipniGp b JdwpmbGwympniGp Jupyh vywuwpydwb
wnmuiny, hGsh htmlwGpG £ 2019p.-h dwpnp  31-h gumipjudp swpfuwwmnn Jupytpp juqind 66 pGphwlnp
JupyuwjhlG wynpuptih 0.88 (1 092 491 hwq.ppwy): Uhwdwdwlwy GptGp, np  31.03.2019p. npnipjudp
Jupuwyhl GipnpoudGtpp Juqiby G6 121 939 455 hwq. npwu 31.12.18p-h 123 834 378 hwgq. npwdh
thnfuwntl, wyuhlpG’ Jupuwjhl GipgpnuiGepl wak) GG 1.05%-ny:

MuwhnunmwynpmibGbph hwiwwwwwuhiwlnipjniln

Jupytph  hGwpwynp  YnpnuunmbGbph  wwhnunh  dlwynpnudp . juunwpynd £ ShGwluwyu
LwpytimynipynGGatph UhowqqujhG UnwGnupnGhph ywhwGoGhph hwiwdw)G:

Nbwyn L uynw gnpowppltpp

2019-p. wnwohl tnwdujwyh pGpugpmu YGpJwod ntwyn qnpownppltinh dwdwp Yuquty L 17 493 323 huwgq.
npwd’ Gwjunpny tonwduyjwyh 34 034 886 hwgq. npwih nhiwg' Gqugbting 48.6%-ny: Spwiwnpjuo uyny
gnpownpltph  owyjwpn 2019p. wnwohlG tnwidujulymd jJuqimd £ 2 989 551 hwq npwd’ Gwiunpn
tnwdujwyh 6 005 774 hwgq. npwih phiwg” Gyuqtiny 49.78%-ny:

W uwwnwljuqip

PwGyh Yynnihg npujuwbu Juynmb JupyujhlG ybpmbtih dlwynpmip wpynilp b Gwl hwmiwwywnmwuowG
pupdp Jwulwghnwiuwl wwupuwunywonpjmli mihgnn dwulwqbinbGhph, Gipppuwd wuwwmwlpwjhG
Ephyuwyh L phiwghG wpluwmbiundh niGwynipjuG:

JdbpwhuynnmpniG (AinGhwnnphGq) L JuplywjhG nhultph hwjmGupbpnid

Juwnlytiph vyuwuwpyiwl pupép npuyp b dwiytimwlg Jupybph puguluynipynbp wpryniGp £ Gul Jupltph
uyuwuwpliwl ppugpnd Wyunwlwl Jepwhuynnnipjwl, yupyh qnponnnipjul wipnn9 dwiytinh plpugpnid
Jupyunmbtph htnm hwpupbpmpymGGiph b Yyunwywl juwwh ywhywidwl, hGsh wpymbpmd pwllyp
Yuwywtu wbtnyuy L Juwpunomph dplwluwluwlb yYphdwlihg L wlhpwdtpmmpjul nhypnd wpwgq
wnpdwqulpmy b ppwyghdwyh thnhnfumpymGGapphG® gmguwptpting wlhpwdtyn  odwlnulympmbG L
funphppuunynipymG ppwyghdwyp JumbGugiwl hwdwn: LYwd dhongwnniGtpp fuhun Guuwunmy GG
dudwlwyhG JupyuwjhG nhuytippn pugwhuwyymbnG L ngpubp GJuqgqtglbniG Jud huywn YGwuwqbpobnG:
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Junpyh gnponnnipjul wipnne dwiytmh plpugpnmd W)unwwl huynnnmpm t ppujubtugynmd Guwlk Jupyh
Gyuunwywjhl ogumuwgnpovwl, yupyh wwwhnyiwb dhongh' qpuyh Guwmdwdp, hGsn yunmwpynd £ RwGyh
huwiwwwwnwuhwl vnnpupwdwidul wyfuwmwyhgitph Ynnihg: dwpyh Guuunwluihl ogumugnpdoiwi
dnGhunphlqG hpwjwlwgymi b pun wlhpwdb)ummpjwul, Jwpyh oquuuwagnpoiwl nnnmpjniGGhph
wnwidGwhwnmynipyniGGtph, Jupyh YJulhuphy b wGywGfuhy gqnpowppGiiph L wyG: UGwnpd qniph
unGhunphGgqp hpwwlwgynud £ tptip wdhup dbl wiqud, wpwldhG nhiyptipnd” jmpupwsynip ytg wihup
utl: Cwpdwlwb gniyph dnGhunnphlgp hpwiwluwgymy b pun wlhpuwdbpummpjui® wnGjuql tpip wihup
bl wlqu:

Gpb Jnijuynid mbinh £ nilGbgty qGwhwwnywo wlywnd qnuyph qltiph  nwwnwlmd dnn 20%-h swhny, wwyw
tifGtiny PwGyh pwhtiphg® PwGlynp Yupnn £ ywhwlet) juwmwnt] Gpuyh ytipwgiuwhwmnid:

Gpt qpuyh wpdtipp twwtu Edwlwgh) L pmywjnd, wyw Pwllh ywhwiony Jwpiunnii wnwownplymu k
wwwhnyby (pugmghy Gpwyny, npp, Pwlyh htim hwiwdw;Ghgltny, gpujunpynud £ hhiGwlwb qpuygh htin
dhwuhG:

<4< nupuwopmd mhqupwfujud Jupytpn' pun << dwpgliph mhinupugfujuompjul

<{<£ dwupgbtp 31.03.2019 31.12.2018

GplwG 99,960,616 99,802,359
Q-tinuppniGhph dwpq 1,017,947 988,222
Chpwyh dwnq 4,358,355 4,169,520
Lnnm dwipq 2,175,495 2,114,246
Juwyng 9nph dwpgq 15,773 16,002
Upuwyhph dwpq 3,366,688 3,218,344
UjniGhph dwpq 331,468 328,832
Swyni2h dwpq 1,023,878 910,621
Upwquonmlh dwpg 690,450 645,432
Unwnwjph dwpq 3,688,282 3,569,055
Upwpwwnh dwpg 2,798,929 2,684,510
L4 4,273,658 3,969,775
Qanuikin 123,701,539 122,416,918
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U2wwphwgnuljul YhGmpnGugmiGhp

31.03.2019
K UM< tplpbhp $<9Y tpyphtp N3 S4Qu ClnwdtGp
Znqwoh whlwhnuip LiplpGlp
UhwhyGtp
Gulhuhy gpudwlul dhongGhp L dGwgnpnibp 4 UR-nmd 21,936,679 518,447 4,175,013 26,983 26,657,122
MuwhwGoGtip pwlytinh L wjy phGwGuwub
JuqiwlbpwnipymGGtph Guwmdwdp 12,138,146 1,508,323 6,966,185 151,651 20,764,305
Cwhnmp/YGwuny Ytipwswihynn ppwluwl wpdtpny
hwyyunynn phlwGuwyub gnpohplbp - - - - -
LwdwhunpnGtphG mpjuwd winpmhqugywo wpdtpny
hwyqwnynn yupybtp L wj thnjuwwynpniGGtp 121,837,040 77,700 49,558 3,995 121,968,293
bpuyw6 wpdtipny’ wy; hwiwwwpthwy $hGwGuuwyuw b
wnnynilph dhongny swthynn bhlGwlGuwljub wpdtpnptin 37,296,498 - 349,996 - 37,646,494
Udnpunhqugyuo wpdtipny hw)gwnynng wjp hGwluwub
wlunpyGtip - - - - -
U1 wlnhyGhip 14,372,118 25,838 376 205 14,398,537
Llnudtln wlnfnjGan 207,580,481 2,130,308 11,541,128 182,834 221,434,751

Jwpluwjhl nhuy wuwpnGwyng htnhwpytlypwjhl
hnpJwoGhp 12,456,572 41 - 347 12,456,960
MNupuwynpoipniGGtp
MuwpuwynpmpymGatp pwGytph b wy PhGwbGuulub
JuqiwlbtpuynipmGGtph Gumdunip 20,060,688 3,005,788 68,453,354 252,455 91,772,285
MuwpuwynpnipymGGtp hwdwunpyltph Guwmdwdp 84,157,515 2,256,469 1,428,260 1,361,228 89,203,472
Uj1 wuwpunwynpnipyniGGtp 2,951,446 9,428 6,231 - 2,967,105

Llnudbln ywmnuinpnipiniGGap 107,169,649 5,271,685 69,887,845 1,613,683 183,942,862
Qnun nhpp 100,410,832 (3,141,377) (58,346,717) (1,430,849) 37,491,889

* SGnbuwwl hwiwgnpowlygnipjub L qupqugiwi
JuqiwltpunipjmG:
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31.12.2018.

244 UM< tipynbtp $<£QU tpynGtp N5 S{Qu CapuikGp
<nwodh wijwGnuip GpypGhp
UlpnhyGkp
Guhuhy gpudwlul dhongGhp L dGwgnpnibip <& UR-nd 29,785,563 388,938 4,479,637 13,985 34,668,123
Muwhwoltin pwlytinh L wy hGwGuwlwb
JuqiwlbpynipymGGtph Guwmdwdp 15,399,669 1,241,586 4,552,474 119,868 21,313,596
Cwhnip/YGwuny Yytpwswihynn hpwwb wpdtpny
hwyqwnynn dhGwluwlub qnpohpltp - - - - -
LwdwhnpnGtphG mpjwd winpmhqugyuo wpdtpny
hwyywnynn yupytp L wj) thnfuwwynmpjniGGtp 120,478,024 87,061 34,677 5,201 120,604,963
bpwiw6 wpdtpny’ wy hwiwwwpthwly $pwbGuulub
wnrynilph dhongny swthynn ShGwlGuwlwl wpdtpnpbin 32,977,236 - 343,212 - 33,320,448
Udnpunhqugyuwd wpdbtpny hwygwnynn wjp $hGwGuwljw b
wlunpyGtip - - - - -
U1 wlhwnpyGhip 13,033,139 11,509 432 219 13,045,300
Llhnudbln wipnmjGan 211,673,631 1,729,094 9,410,432 139,273 222,952,430

JunpyuwjhG nhul ywpniGuynn htmhw)yblpnwjhG
hnpJwoGhp 14,515,222 601 58 85 14,515,966
MNupuwynpoipniGGtp
MuwpuwynpmpymGatp pwGytph b wy PhGwbGuulub
JuqiwybpynipymGGatph Ghuwndwdp 17,106,198 3,022,230 73,287,045 215,930 93,631,403
Muwpuuwynpmipjm GGtp hwdwunpyGbph Guwmdundip 85,445,571 2,208,713 1,453,290 1,362,735 90,470,309
U1 wuwpumwynpmp nGGtp 1,761,519 9,392 6,865 - 1,777,776

Llnudbln ypumnui/npnip/niGlan 104,313,288 5,240,335 74,747,200 1,578,665 185,879,488
Qnun nhpp 107,360,343 (3,511,241) (65,336,768) (1,439,392) 37,072,942

JwplwjyhG rhul] wupn Guynn wimhyGtpp pun ubqitGmbtph L ehuw)inipjwub

31.03.2019
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Tonuip 1 Tonuip 2 funuip 3
qniiwn pwlwly qniiwn pwlwlyy qniiwn pwlwly
ChnuitGp quplbp, wyg pynud® 119,874,337 35,353 3,555,256 281 404,785 229
1. UpnyniGupbtipnipjniG 16,827,197 249 273,530 4 - -
2. QniquwnGumbunipnil 3,164,762 1,928 28,460 4 13,916 4
3. ChGwpwpnipynil 9,769,187 70 47,487 1 - -
4. Spwluynpu L juy 2,519,367 54 1,719,630 1 2,752 1
5. Unlunnip 22,376,168 1,329 140,035 18 24,966 8
6. {wlipwjhG ulniln L vywuwpyiwa wyp
ninpunGhp 10,812,245 225 205,323 1 4,763 1
7. dhlwluwul hwnjwo 24,228,478 29,903 331,983 230 349,675 214
8. Uywnnnwlwb Junpytp, wjng pynid’ 9,991,882 1,893 204,584 61 158,071 46
8.1 wl)wpd gnijph gpuyny 308,823 68 4,772 1 3,629 1
8.2 wundtiptiwjh gpuyny 30,176,933 1,595 808,808 22 8,713 1
9. SGwnbunipjwl wy Gyninbp 119,874,337 35,353 3,555,256 281 404,785 229
JuwnplyuwyhG nhulj yupniGwyng wimhyGtipp pun mwpwowpowGitph L phuljw)GnipjwG
31.12.2018
fonmuip 1 funuip 2 funuip 3
qnuiwn pwlwly qnuiwn pwlwly quuiwn pwiwly

Jwnlybp, wyn pymd’ 117,913,723 32,871 3,895,884 114 735,972 280
1. X< ntighntGwnGhphG 117,785,061 32,858 3,895,884 114 735,972 280
2. UML tpypltph nbighntGunGtphG (pun
tipYyGhph) 88,600 9 - - - -

OnuwunwGh Fw)GmpyniG 80,373 8 - - - -
3. SL9U tpypGhph ntighntGunGtphG (pun
tipyGtph), 34,796 2 - -
Udtphyuwh Uhwgjwy LuhwGqltp 14,304 1 - -

Q-tipdwGhw 20,492 1 - - -

Uto PphunwGhw - - - - - -
4. Ny SLQU tpypltiph nighntGunGhphG
(puwnn tpYyGhph) 5,266 2 - - - -

Uhphw 5,045 1 - -

LhpwGwG 221 -
Linuitln 117,913,723 32,871 3,895,884 114 735,972 280
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BSwlnpuwgqnmpiniC 32.2 Conijuywwb nhuly

Cnjuwjuwyuwl nhuyl wjG nhuyh £, np $hGwluwlub gnpohpltinh wwywqw ngpuiwwl hnuptipp Yud ppwyw b
wndtipp  juuwwunwldh  wjGwhuh  mywjuwywl  thnhnfuwuw6Ginh ywwdwnny, hGswyhuhp 66
uninuuwnpnipGipp L wpnwpdnyph thnfuwpdbtplipp: Pwllyp nwpwlounmd b nujulub nhultpp
wnlwnpwjhl L ny wnlnpwjhG wynpundbiGuph: UnlanpujhG ynpndbh pmujuliub phuljp junwjupymd L
Jtpwhuyymi £ VaR dtpnnny, npp wpnwgnmd E nhuljh thnthnfuwuGGtph dhole jwhuqwonmpynilp: 1y
wnbwnpwjhG ynpndtip Juowjupymd b ybpwhulynid & qquynimpyjul JtpmonpniGGph oqlnipyjuip:
Upunwpdnypltph  YuGupnGwgnuiGiphg  pwgh, Pwllyp mGh muwjwluwl nhuyh qquh  wjp
ytGunpnGuwgniiGhp:

CniljujwwG nhuyh Yyapnidonipjm G

fonphnipnp vwhdw @by £ nhuyh pgniGhth vwhdwGyuthbpp: Pwlyp Yhpwemd E VaR (nhuwyhG wpdbph)
dtpnnp qGwhwwnmbint hwdiwp pnijuwyjuywl nhuyp L hGuwpuynp  YnpnuunmGhpp® hhdGybny dh wpp
swthwhpGph b pnijuyh ywjdwGGtph thnthnfunipjniGGiph dwuhG GGpunpnipynGGtph ypw: VaR-p dtipnn E,
npl oquwugnpdynd E phGwlGuwywl nhulp swihtnt hwdwp' qGwhwwbing hGwpuwynp pwgwuwlub
thnthnfunipynilip wnpudtith nijuywul wpdipnd npn2Jwo Junwhmpjwl dtwlwnpgwuyh b Gpwd dwiljtnh
hwdwp: PwGyl oquugnpomd E wipnnowlwl ny; qowjhG VaR dnnbp wnynuwnpniypltph, qGtph
wnuwpptipnipjniGliph b mwwnlnuiGph ehuytph hwdwnp: Uyju hwpqwplGhpp hhdGwo G0 UnGunb-Qwnmgh
upinqughwGtph Yypw' vnwgywd thnthnfunipjmGatph/thnfuwgntignipyniGGtiph dwwnphgwjhg: Upmwnpdniyph
thnfuwnpdtiplGtph htinn Jquuyywo VaR-h hwdwn PwGya oqumuwgnponu L
thnthnfunipyniGGEpp/thnfuwqnbgnipyniGGhph dnnbin: Guwuyhwwih qopohpltphG pGnpn) nhulp swihynd E
oquuugnpotny dhwagnponG dnnbjn:

VaR dtipnph GwwwnwlGtpp b uwhiwGwthwlymiGhpp

Pwlyl oquugnpomd E  updnyughnG dnnpbGip  wnlnpwjhG  wnpudbih  pnijujuywl  wpdtpmd
thnthnfunipynmiGGtinp qGwhwwtint hwdwp, npnlp hhiGwo GG Gwjunpg hhlGq wmwphlGiph Wwundwlwb
wjwiltph Jypw: VaR dnpbGbpp Guuwwwly mGaG suht] omyuwjwlwl nhulyp Gonpiwg pniquyjuyw
dhowywjnmu: Unnbip GGpunpmd E, np nhuljh qnponGGtpmd jmpwpwlyymp thnthnfunipynil, npp wqnnud L
(npiw] pmywjwywl dhowdwyph Ypw, GGpwpyymd b Gopiwy pwpfudw6: Pwfunwip hw)guwpyynd L
oqunnugnpobny tpypwswihwlwb wpngphuphwyny Pnjuwo yuumiwywl wngjuiltp: VaR-h oquuqnponidG
nilh vwhiwGwthwlnuiGtp, npnyhtinb wjl hhiGwo B yuundwlwb Ynphhwghwbtph b pmywjuwb qGhph
nwwnwlinuiltph Yypw L Gipwnpnud £, np wywaquw qlGwjhl thnthnfumpniGGtpp YeGpwnpyytl yhswjuqpujub

pw2tudwG: Uj6 wuwmdwnny, np VaR-p mtintuwnynipjul npudwnpiwb qquihnptl juujwo £ yuniuju b
wnyjwiltphg L sh Jupnn hunmwynptl Juwlhowwnmbtubp nhuyh gnponGitpmd wwywquw thnthnfumpniGGhpn,
onjuyuluwl dko thnthnfunipyniGGinh hwjwGwlwlnpniGp Jupnn L ptpuqGuwhwmywo 1hGbk, tpt nhuyh
qnponGGtph thnthnfunipymGGtpp shwdpGyGtG Gnpiwy pwpfudwl GGpwnpmipjul htim: VaR-p Jupnn E Gul
pipwqlwhwnywo Juwd gbpwqlwhwnywo  1hGh;  Juuwywo nhulh  qnponGGtph  Ytpwpbpyug
tlipwnnnipymGGtph L Gdwl gnponGGuph dthol hwpwptpnipjniGGtph htin npny qnpohpGtiph hwidwn: YGwjwo,
np nhppbpp Jupnn ptlG thnfuytp opdu plpwgpnid, VaR-p dhwjl Ghpyuwjwuglnd E wynpundbiGph nhuyp
Jnipupwlyynip gnpownGwlwl opdw thwldwl ngpmipjudp, L wjyG sh hwpqupynd w6 yGwultpp, npnlp
Jupnn GG mbnh nGEGwy 99% Junmwhmpjuwl dwiwpnwlyhg noipu:

GnpoGwyuwlmy, pGpwghly wnlwpwjhG wpymbpGtpp Yupnn GG wwpptpgt; VaR-h hwpqupyltphg L,
dwulwynpuwtbtu, hwydupyp sh  wmpwdwnpmd pwhnyplGiph L YGwulGbph  Jtpuwptpuwp  twlw
wnbtntunympnl wijuyniG nujh yuydwbitpnd: VaR dnghjGiph wpdwlwhwjwunmpnilp npnpbm
hwdwn, ppwghy wpryniGpGhipp ywpptpwpwnp Yytpwhulymd GG VaR hwpgupyGiph hwiwp oguuwgnpoynn
tipwunpmipyniGltph L syuthwGhyGhph Gpdwpnwghnpniip unnigiinte hwdwp: Cnijuywlwb nhulh nhpptpp
(inyjGubu GGpwpyynd GG wwpptipww6 upptiu ptiuntinh, hwinggwo (hGhnt hwdwn, np PwlGlyp Ynhiwyuwjh
wnunwiung yntjujuiul hpwnupdmpmGatph:

VaR GlpwunpnipniGGhp
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Pwlyh sjwthwo VaR-p  99% Juhwunmpjudp qlwhwummd b wnunblghwy yGwup, np sh vyuuymd np

Yqtpwquibgyh, tpt pGpughy pnijuyuyul nhuyh nhpptpp withnthnfu w6 vkY opdw plpwgpnid: 99%
Junwhnmpjwl dhowlywjph oquuugnponuin Gpwlwliymd E, np vty opjw Yupjwopny, VaR-h wpdtipnp
qtipwquignn YGuwubtinp ybwp L 1hGk6 dhohlnud ny hwdwju pwl hwpynip opp by wlquud:

Luwlh np VaR-p Pwlyh ymywjuywl rhuyjh junwjwpdwl pwnugnighy dwul £, pnnp wnlumpwhjhG

gnpownimp niGGtph hwiwp vwhiwbyt] 66 VaR vwhiwGwywihtp, W nhuyh swihtpp ybpulwpynd G0 wikG
on ntijwyjwpnipjub Ynnidhg:
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UnpnwnpdnipuhG nhuy

Puwlyp wpnmwpdnmpwjhlG nhuyh hwygupll hpwlwlwglnd b dw(l dtpnpupwlnipjul hwiwdw)i: Uyn Gywunwyny ytpgymd Gl wpnwpdnipwjhl thnfuwpdtipGtph
hwiwywwnwuuwb dudwluwluihG pwupptpp b wpnmwpdnipwjhG nhpptiph Yepwpbpyuw vgyuiGhpp: <wpgupyynd £ wponwndngpGiph thnfuwpdtplGbph nuwnwGmdGhph
UnntyughnG dwwphgp b wpnwpdmpuwihG dw-n (99% Junwhmpjul dwiuwppuih ywydwGGhpnud), nph hpdwl ypuw hwpdupyymd & Pwlyh ndju; opgu

wnunwpdnipujhl nhulyp:
31.03.2019
nnjwoh whywlnidp << npwd I fudpp IT fjudpp Clanwdtln
wnpunwndnyp* wpumwnpdnp**
UywhyGtp
GuGluhy gpuiwlub dhongltp L dGugnpnltp << YR-md 19,430,193 6,680,935 545,994 26,657,122
MuwhwGoGtp pwGytnh L wjy phGwGuwub
JuqiwlbpuynipinGGtph Gumdunip 3,403,728 16,906,171 454,406 20,764,305
Cwhnmip/JGwuny Ytpwswihynn hpuwlwl wpdtpny hw)gwnynn
ShliwGuwljwl gnpohpltp - - - -
{wdwhunpnGiphG mpdwo winpunhqugywo wpdtipny hwyjwnynn
Jupybtin L wy hnfuwwnynipymGGtp 35,909,785 86,050,802 7,706 121,968,293
bpwlwl wpdtpny’ wj hwiwwwnpthwl phlwGuwluwb wpnyniGph
dhongny swihyng $hGwluwlwl wpdtipnptin 27,664,432 9,982,062 - 37,646,494
Udnpunhqugyuo wpdtipny hwpgwnynn wjy) $hGwluwub
wlnhyGhp _ _ _ )
U1 wlhwmpyGhip 12,879,578 1,516,899 2,060 14,398,537
Llnudblp wlnfnGan 99,287,716 121,136,869 1,010,166 221,434,751
Jwplwjhl nhuy wuwpniGwyng htmhw)ytlyynwihl hnnjuobtp 5,563,661 6,881,333 11,966 12,456,960
MupunuwynpmipniGGtp

MupuuwynpmpymGatp pwGytph b wyp PhGwbGuuyub
JuqiwybtpuynipymGGtph Guwmdunip 23,980,242 67,753,201 38,842 91,772,285
Muwpuuwynpmipym GGtp hwewunpyGbph Guwmdunip 31,680,828 43,884,136 333,533 75,898,497
Jdwnpybtihp gqmuiwplhp 26,410 - - 26,410
Pwlyh ynnihg pnqupyywo wndtpnptin 2,024,986 11,279,989 - 13,304,975
Uj1 wuwpunwynpnipyniGGtp 2,726,067 214,606 22 2,940,695

Llinudbln vpumnuninpmpim GG6p 60,438,533 123,131,932 372,397 183,942,862
9niun nhpp 38,849,183 (1,995,063) 637,769 37,491,889
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Unnumpdmpwjhl nhuy punm wowbgyuy phGwbGumub qnpohpltph
31.03.2019

Lnnyuoh wijwlnuip

<< npud

[ fudph

wpuwpdnyp*

Il fuiph

wpuwpdnyp**

Canuwdkin

bnpgwipnwjhG gnpohpGph qony

- ywpunwynpnipjniGGtp

-wywhwG9Ghp

Uynwtiph gony

- wpunwynpnipjnGGtp

-wywhwG9Gtp

9nuwn nhpp pun wdwlgiwy ShwGuwywG gnpdhpltiph

9nun pwg nhpp*

31.12.2018

Lnnyuoh whjwlnudp

X< npud

[ fuiph

wpunwpdnyp*

II fudph

wpunwpdnp**

CGnuitlp

UlwhyGtp

Yulfuhy npudwlub dhonglGtp L WGwgnpnlbp << UL-nud

13,868,824

20,396,376

402,923

34,668,123

MuwhwoGtipn pwlytinh L wy phGwGuwwb
JuqiwbtpunipyniGGtph Gumdwdip

10,771,600

9,719,234

822,762

21,313,596

Cwhnip/YGwuny Yytipwswihynn hpwwl wpdbpny hwpywnynn
dhGwluwlw b gnpohpltip

{wdwhnpnitphG mpywo winpunhqugyuo wndbpny hwpyunynn
Jwnltp L wyp thnfuwwnynipym GGtp

37,456,032

83,145,610

3,321

120,604,963

bpwiw6 wpdtpny’ wj hwiwwwnthwy phwGuuub wpnynbph
dhongny swthynn ShGwluwljwl wpdtpnphp

25,009,053

8,311,395

33,320,448

Udnpunhqugyuwd wpdtpny hwygwnynn wyp $hGuwGuwljw b
wlynhyGbip

Cwhnmp/YGwuny Ytipwswihynn hpuwwl wpdtipny hw)ywnynn
$hGwGuwljul gnpohplGtp

U1 wlwhyGbp

12,362,262

665,052

17,986

13,045,300

Llqudblp wipnhyGhnp

99,467,771

122,237,667

1,246,992

222,952,430

Jwpluwjhl nhuly wupniGwyng htnmhwpytlypnwihl hnnjuobtp

6,428,342

7,725,020

23,631

14,176,993

NuwpmwynpmpinGGp

MupunuwynpmpjnGatp puGytph b wy PhGwluwluwb
JuwqiwlbpuynipniGatph Gjundunip

22,076,467

71,478,353

76,583

93,631,403

MupunwynpnipjniGGip hwdwhinpyGbph Gumdwdp

77,216,316
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32,390,497 44,321,138 504,681

Ldwpybihp gnuiwpltp 34,622 - - 34,622
Pwllyh Ynnihg pnnunpyguo wpdtpnpbp 2,025,671 11,228,322 - 13,253,993
Uj1 wuwpumwynpnipyniGGtp 1,659,275 83,826 53 1,743,154

Llinmdbln vpumnunpmpim G66p 58,186,532 127,111,639 581,317 185,879,488
9nin nhpp 41,281,239 (4,873,972) 665,675 37,072,942

**«[ fudph wpnmwpdnyphy Juqunid Gipungwo 66" WU gnjup, 5ULN, UGgihwlwb $niGn unbtnihlq, CYtjgupuyub $pualy, wwyntuwlwub hta:
** I judph wpnwpdnyph» Juquind Gepungwo G0 nuwunwbywb noipih, QiypuhGuyui gppyGw, UUE phpfuwd, dpwguwlwi jwph:
Ununwndmpwyhl phulj pun wowbgyuy phGwluwljub qnpohplitph
31.12.2018
<njwodh widwlnuip < npud I fudph I1 fudiph CGnwdkGp
wpunwnpdnyp* wpunwndnyp**

bnpjuipnuyhG gnpdhpatiph gony - - - -
- ywpwwynpnipjniGGtp - - - -
-wywhwG9Gtp _ _ _ _
Uynwtinh gony - - - -
- wwpwwynpnipjnGGtp 3,875,781 399,793 317,448 4,593,022
-ywhwGoGtin 400,439 4,186,856 - 4,587,295
Qnun ghpp pun wdwlgjw) PhwbGuwlw gnpdhpltph (3,475,342) 3,787,063 (317,448) (5,727)
9Qnun pwg nhpp* 37,805,897 (1,086,909) 348,227 37,067,215
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Snlnuwnnnijph nhuly

Snynuwnpniph thhnthnfudw G nhuljh gGwhwwnnid

2019  p.  wnwohG  Epwiwwlymyd  wnynuwnpnyph  Guundwdp qquymb  wywhylGiph L
yuwpunwynpnipjntGGiph dhohl YnunwlwyhG dtnpquopn npuywl £ 5 876 108 hwq. npud’ Gwjunpn
tnwdujwyh npulwl 4 167 546 hwq. npuih nhdwg, wjuhGpG’ pwiyh qquyniGnipjnilp pun wimhyGtph
wal] G6G: Uhohl YyninmwwjhG stnpwopn 2018p-h snppnpn  Grwdujuynd Gufunpn tnwdujwih hwdbdwnm
wab b 1708 562 hwq. npuiny:

31.03.2019 p-h npnipjudp wnnynuwnpnyph Guundwdp qquyniG winmhyGinph L wguwpumwynpmipjniGbph
hwpwptpuygnipyniGn  31.12.2018p.-h  hwiwdww wdh] £ 0.85 wnynuwyhG Ytwmny Juqibind npulwi
103.32% Guwhunpny tewdujwih npuui 102.47% -h nhiwg:

Snlynuwnpnyph Guuniwdp qquyniG winmpyGtiph b upuowynpoipyniGlph ynunwluwhG dtinpguwopn L
nnuwlg hwpwpbpuygmpjub nhGuwihywG 2018p.-2019p.

Snlnuwnpnijph
UnunwljwjhG GYunidwip qquyni
tuutehd ahqpqlfuaf wlnpyGhph L

wwpunwynpnipjniGGuph

hwpwpbpulgnipnG (%)
31.01.18. (4,185,014) 97.65
28.02.18. (1,458,037) 99.18
31.03.18. 2,646,476 101.57
30.04.18. 3,933,213 102.38
31.05.18. 1,707,015 101.02
30.06.18. 6,614,166 103.85
31.07.18. 4,107,291 102.34
31.08.18. 6,659,157 103.73
30.09.18. 5,643,258 103.32
31.10.18. 7,450,588 104.49
30.11.18. 4,033,336 102.35
31.12.18. 1,018,713 100.58
31.01.19. 2,716,792 101.50
28.02.19. 7,583,029 104.30
31.03.19. 7,328,504 104.17

Pwllyp jmpuwpwlyynip wdujw  (GhohG opwywl Yupduwopny) hwygupymd t Ghipgpuyywo dhongGhph
(ntunipuGtph) wpdbpp * Yphpwnbing utithwiwl dtpnpupwlnipyniGp: <wpdupyp ppwuiugynmd b Gub
wnwGaphG’ pun dwdftmwjhlG L gywhwby Ghipgpuyywo dhongGtiph: UpnymbpGhpp  jmpwpwlsynip
wihu pGGwpyynd &G PwGlh wlywmphyGiph L wwupylbph yurwduwpiwl hwGdGudnnnyh Ynnihg, L
Yhpwnnd GG wmbnuwpwpfuwo dhonglGhiph wipdbtph (nnynuwnpniyph) npnpdwG hwd
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31.03.2019

<nnywoh wijuwlmdn

UhGsk 1 whu

1-hg dhGsk 3 wihu

3-hg dhGsL 6 mihu

6-hg dpGsL 1 mmuph

1-hg dhGsL 5 mwuph

5 mwupnmg wytth

Stnupufuwmo
dhongGlp

nnuiny

wpnup-
dmpny]

nnudng

wnuwp-

dmjpny

nnuinyg

wpuwp-

dnijpny

nnuiny

wpnwn-
dnyypny

nnudng

wpuwp-
dmjpny

nnuiny

wpnup-
dmpny

MuwhwGeGtp pwGytph
L wyp dha. ququ.ay.,
wyn pymy’

-Jupytip

-wjulin
-htingG.yuydwd..
“wjl

3,139,026

10,088,395

95,761

3,971,125

715,560

726,491

341,258

31,176

2,432,680

2,798,551

715,560

726,491

341,258

31,176

5,900,521

973,587

3,139,026

1,529,469

95,761

198,987

225,725

LwdwhunpnGtphG
npjuo
wuinpunhqugyuo
wndtpny hwpywnynn
Jupytip Lowyy
thnfuwwmympniGGtn,
thnfuwwmympniGGtn,
wjn pymd’

- Jupytip

- bwwnynphlq

- Ihqhtq

- htimqGuwG
wwjuwlwgnpbp

54,126

4,306

965,274

140,749

2,214,479

1,044,668

2,866,422

10,569,384

11,349,638

12,890,957

18,754,867

62,979,508

1,007

4,306

892,665

140,749

2,172,429

1,044,668

2,866,422

10,569,384

11,336,785

12,804,614

18,727,552

62,838,143

18,099

42,050

12,853

86,343

27,315

141,365

53,119

54,510

Cwhnip/YGwuny
Ytpwgwthynn hpujwb
wpdtpny hw)gwnynn L
hpwhwl wpdtpny™ wy
huwiwwywpthwy
bhGwGuwlywb
wnnyniGph shengny
swithinn wpdtipnpbp,
wjn pynud’
tnupuwdwiltin
wwpup. qnpohpltip

6,197

1,093,505

57,887

359,101

136,643

18,816,965

6,798,201

2,440,103

1,594,612

6,197

1,093,505

57,887

359,101

136,643

18,816,965

6,798,201

2,440,103

1,594,612
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LtngGiwl wuwjd.

qnuywnpy.wpdtipnp. - - - - - - - - 6,256,158 - - -
Stnwpwfuwd wjy
dhongltip 20,880 6,835 - - - - - - - - -
LanuitGn 3,214,032 10,099,536 1,067,232 5,205,379 2,272,366 2,119,329 2,866,422 11,432,518 36,422,761 20,030,416 | 21,194,970 64,605,296
MuwpunuynpnipymGGtip
pwytiph Lowyg ha.
Juwqu.-Gtph Guwndwdp,
wjn pynid’ 7,386,993 1,163,125 - - - - 163,315 693,424 4,606,646 37,768,945 11,777,658 28,085,027
- Junytp - - - - - - - 693,424 421,877 37,617,200 11,777,658 28,085,027
- wjwlinGtp 1,188,773 1,163,125 - - - - 163,315 - 4,184,769 151,745 - -
-htimqGiw G wwjd.tip 6,198,220 - - - - - - - - - - -
- wjp - - - - - - - - - - - -
Muwpunuynpnipym GGtip
hwdwhunpnGtph
(quwundwdp, wjn pynd’ 19,176,322 17,694,602 108,047 174,840 225,281 334,725 730,571 1,889,275 9,833,462 21,719,019 428,048 2,047,013
- Junpytp - - - - - - - - - - 381,546 -
- wjwlnltp 19,176,322 17,694,602 108,047 174,840 225,281 334,725 730,571 1,889,275 9,833,462 21,719,019 46,502 41,609
-wj - 2,005,404
Pwyh Ynnihg
pnnupyywuo
wpdtpnptin, wyn pynud’ - - - - - - - - 2,024,986 11,279,989 - -
- wj] Wywpunuwwnndubp - - - - - - - - 2,024,986 11,279,989 - -
Lhpgpuud wyg
dhongltin 7,741 - - - 115,513 - - - - - -
LanudkGn 26,571,056 18,857,727 108,047 174,840 225,281 450,238 893,886 2,582,699 6,465,094 70,767,953 12,205,706 30,132,040
9nin nhpp (23,357,024) (8,758,191) 959,185 5,030,539 2,047,085 1,669,091 1,972,536 8,849,819 19,957,667 (50,737,537) 8,989,264 34,473,256
31.12.2018
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<nnywoh wijuwlmdn

UhGsk 1 whu

1-hg dhGsL 3 wihu

3-hg dhGsL 6 mihu

6-hg dpGsL 1 mmuph

1-hg dhGslk 5 mmuph

5 mwupmg wytth

Stnwpwfugwd
dhongGhin

npwiny

wpuwn-
dnpm

gnuiny

wnnw-
dniypny

gnuniny

wpunup-
dnypny

npuiny

wnumwn-
dnypny

npuiny

wpunwp-
dnypny

nnuiny

wpumwp-
dmypny

MuhwGoltin pwlytinh L
wyjp bhh. uqd.
(yuwundwdp, wjn pynd’
-Jupltip

-wjuln

- htimql.ywjdwlwq.
“wji

4,947,499

3,202,537

2,855,912

801,230

717,191

221,128

32,829

38,745

2,450,332

801,230

717,191

221,128

32,829

4,460,791

7,352,732

113,156

3,202,537

405,580

334,807

{wdwunpnitphG wpy.
winpunhqugyud
wndtpny hwpywnynn
YJupytip bwyg
thnfuwwnynipynGGtin,
wyn pynud”

- Jupytip

- buwnlynphlq

-lhqhlq

- htinql.wywjiwlwg.
“wjl

667,277

661,115

195,505

2,679,243

571,180

5,027,188

11,022,420

10,362,299

11,165,830

18,433,437

61,755,472

619,780

568,392

195,505

2,669,882

571,180

5,027,188

11,022,420

10,348,454

11,072,432

18,405,290

61,606,372

34,129

9,361

13,845

93,398

28,147

149,100

47,497

58,594

Cwhnip/YGwuny
Ytipwswihynn hpwljwd
wndtipny hwydwnynn L
hpuwluwl wpdtpny” wyy
huwiwwywpthwy
bhGwGuwlywb
wnnniiph shengny
swthynn wpdtpnphp,
wyn pynud”

- ipupuwdwdiytin
wuwpwp. qnpohpltip
<{tinqlGiwG
wwjiwlwqgpbpny

195,780

103,906

12212

23,032

53,339

22,595,936

6,491,242

2,199,057

1,558,822

195,780

103,906

12,212

23,032

53,339

18,419,977

4,175,959

6,491,242

2,199,057

1,558,822

70




qpuyjunmjud
wndtipnplp

Stnwpwfuwd wjy
dhongltin

20,119

10,228

CLaguwikln

8,040,128

4,962,340

3,863,652

3,247,197

2,783,149

1,384,622

5,050,220

11,792,950

32,958,235

17,878,200

20,632,494

63,347,123

MuwpuwynpmpynGGtip
pwlybtph b wp $ha.
Juwqu.-Gtph
(quwuniwdp, wjn pynd’

- Jupytip

- wjwlnltp
-htingGiw G
wwjwiwlqpbp

- Wil

4,531,158

629,362

441,498

50,114

628,351

159,986

5,666,062

40,433,594

11,628,95
8

29,349,188

441,498

628,351

900,098

40,284,221

11,628,95
8

29,349,188

528,451

629,362

50,114

159,986

4,765,964

149,373

4,002,707

MuwpuwynpmipynGGtip
hwdwhunpnGtph
(yuwundwdp, wjn pynud’

- Jupytp
- wjwlnltp
“Wjl

20,500,555

19,799,805

223,397

172,016

253,491

471,400

623,839

1,637,099

9,509,080

20,593,825

575,954

2,031,137

530,845

20,500,555

19,799,805

223,397

172,016

253,491

471,400

623,839

1,637,099

9,509,080

20,593,825

45,109

41,058

Pwlyh Yynnihg
ponupyfudo
wpdtipnphn, wjn pynui’

- wyj] Wyuwpunwwnniubin

2,025,671

11,228,322

2,025,671

11,228,322

‘Utingpujwo wyp
dhongGtin

29,938

Lanwutin

25,039,454

20,429,167

223,397

643,452

303,605

1,099,751

783,825

1,637,099

17,200,813

72,255,741

12,204,912

31,380,325

Qnun ghpp

(16,999,326)

(15,466,827)

3,640,255

2,603,745

2,479,544

284,871

4,266,395

10,155,851

15,757,422

(54,377,541)

8,427,582

31,966,798
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Snynuwnpniyph nhuylG hptlGhg Ghpywjwglnd £ wnynuwnpnypltinh wlipwptGywum  thnthnfunipymGGtph
htimlwGpny wnwowgnn nhulp:

Snynuwnpnijph rhuh hw)upiwl hwiwp hpweynd £ «Snynuwnpnyph Gundwip qquynid wymhyGtnh L
wwpunwynpmpyniGGnh  dtnpywoph dnnbip» (GAP dnnbp), npp hw)yupyynd £ npybu wnynuwnpniph
Ghuwwndwp qquynil wymhybtiph L yuwpunwynpnipyniGGph mwppipmpniG: Snynuwnnpniph thnthnfunipyniGGtph
Ghuwwundiwdp pwllh qqunilnipjnilp qGwhwwnbim hwiwp hw)duplynid £ «dtinpguwoph hwpwptipulygnipynil»
(GAP/ASSETS) gnmigw(hpp, npG hptiGhg Gipyuwjuglind £ wympyGtph b wwpunwynpmpymGGtph YninwlwjhG
atinpywoph hwpwptipnipjnilp wiwmhyGtphG:

Snynuwptip/nnynuwyhp PhGwumywb wjmhyGtph L ywpnuynpmpjmGGuph thohG wnynuwnnm jpGhp

{nnjwoh wajwuGniip 31.03.2019 31.12.2018

<< npud Ununwpdmyp << nwd Upunwpdnp
% % % %

UGwgnpnGtp << GL-md - - - -

Muwhwoltipn pwlytinh L wyp $ha. Yuqd.

(quwuiwdp, wjn pynd’ 6.48 3.67 6.35 5.39
- UhopwifwhG qupytip - 2.94 - 3.68
- Uh9pwllwjhl ntiyn - - 6.22 -

- Uh9pwGlwjhG nnlynuwjhl uyny - - - -

- thopwlljwjhG wywln - - - -

LwdwhinpnGtphG winpumhqugyud

wndtipny hwyJunynn mpdwo Junpybp L
thnfuwwnympniGGtin 11.91 9.01 11.72 9.07

Cwhmp/JGwuny Ytipwswihynn ppuwluwb
wndtipny hwygwnynn L hpwywb
wndbtpny’ wy hwiwwwpthwly
dhGwluwlwl wpnyniGph thongny
sunthynn wipdtpnphin 9.34 6.23 9.40 5.88

Udnpunhqugyuo wpdtipny hw)dwnynng
wj] Phiwluwlw b wlmhylbp - - - -

MNuwpuwdnpmpjmGGtp

Muwpuuwynpnipym GGtp pwGytph L wyp
dha. uqy. Gumdudp 8.27 6.60 9.11 4.25
MuwpuuwynpnipjmGGtn hwdw funpnGtinh
Gyuwndiwdp 8.89 4.33 8.94 4.17

MuwpuwynpnipyniGGtp pwGyh Ynnihg
pnnunpyywo wpdtpnpbph qony 9.50 5.90 9.50 5.90

Q.GwjhG nhuy
Q-GuwjhlG nhuyp ymjuyuwlyuwb qGtph wlpwpbGywuwn thnhnfunpniGGiph ywwdwneny Pwllyh ShGwluwlwb
qnpohpltph wpdtiph thnthnfunipjwl L ngpu htimbwGpny $hGwGuwlwb YnpniunmGhp Yptpne hwjuwlwlywlngg jnGa
E:

OwlnpuwqpmpymG 32.3 bpugytihnpymbG nhuly

bnwgybtihnipjwi phulyh pwGyh utithwjw vwhdw Gnuip

bpugytihnipjwl npuyp Pwlyh YnpnunmbGhp Ypbm WHwd vnwlGdliwd yqupunuynpmipymGGtph squmwnpbnt
hwjwlwwlmpmGa E, npG@ wnwowlmd E Ghipgpuyuwo L wmbnupwpuqwo dhonglGtnh dwdiybnwjhG
Junnigwoph dtinpywoph Jud wympylGtiph Judwnph vwhdwGwhw] jud ng pwhwybn hGuwpuwynpmpjmGGtpp
wnrynilipmu:

bpwgytihmpjul nhuljp wuwpniGwymd E nhuljtph htinlyuw Lpym wmbtuwlGtpp’
1.UpdmpwjhG nhuly, npG wnwowlnd & wpdniyph pmjujuyul thnjuwnpdtiph mwwnmwlGiwb httmbwGpny L hptiGhg
Gtpyuwjywglnd £ wpdmpwjhl thnfuwpdtipGtnh mwnmwlnuiGtiphg wnwewgnn

nnuiwluwl YnpnunGhnh hwjwlGwlwGnipymbp:

2. Snynuwnnnijph nhuly, npl hptGhg Gtpjujuwglind £ mnynuwnpnypltiph wipwptGuywumnm thnthn-
funipjniGGtph htimbwGpny wnwowgnn nhuln:

72



bpugybihmpjw6 phuyh swihw6 U gGwhwnidwb dnnbjGph Gupuqpmpym G

bpwgytihnipjwl nhuyh qGwhwnmmil hpwwlwglimd GG Pwiyh dwpynpjnlpn, UimhdGeph L wwuhyluph
Junwywpiwl hwGiGudnnnyp L Guwlbwwbtwnp Pwlyh GoipphG hpujwlwl wyubtpny vwhiwGjuo

hpwywunpynGGatnh 2powGwlybtipnid L upgny:

bpwgytiihnipjub nhuljh gGwhwmniwl hwdwnp Pwllyp Yhpwnnd L htnlgwy dtpngGtpp’

1. dbhpmoynd GG  ppwgytihmpjulG nhuyh  vwhdwGwthwliwl Guuuwing Pwlynd  vwhiwGjuo
gnigwlihpGtpn L qGwhwwnynid GG npulg swluwpnuyGbpn.

2. Muwpptpwpwp ghunwpyynud 6 AwlGyh hwdtyynh Junnigquwoph thnthnfudwl dhumdGtpp, ngpudww
hnuptinh thwunmwgh L juluwwntuynn dwywGtpn, nph hhiw6 ypw qGwhwwmynid £ hpugybnipjwb nhulyp.

3. bpwgybtjh  dhongGtph  wybigmyph wmbnwpw)fudwl L wwlwunpnh  Gipgpuydwl  gnpoplpugh
wnpyniGwytnnipjwb ytpniompnil L qGwhwwmnid.

4. Pwlyh wwpuwynpuipymGiuph (wyn pymd’ wjwlnuhl puqugh) puqiuquitgiul (Ghbtpuhdhljughwjh)
dwliwpnwyh yupmonipnil b gGwhwmnid

bpwgytihmpjwl nhuyh qlwhwwmiwl L uvwhiwlwhwliiwi hwiwp Pwllp vwhdwlmd L htulgwg
GnpiwwnhyGtipp’

1.AwGYmY JuGfuhy gpuiwluwl dshongGtph L wywmpyGtph Gyuqugniyl hwpwptpulgnipymbnp (3%)

2. PuGyh wpmwpdmpwjhl pug nhpph wnwybjugny)G vwhdw Gwswthn.

3. Pwulyh pGnhwlnip hpugybhnpjw Gyuqugnt)G vwhiwGwswihn (25%)

4. Pulyh pGpughy hpwgybihmpjub Guquagnyyi vwhdwGwywthp (65%)

5. dhGwlGuwynpiwl wnpynipttiph YalGunpnlGuwgniiGtnh vwhiwGwhwyniGbpp.

6. Pwlyh Ynnuhg wpwiwngpynn JuwpluwihlG qotph plphwlnp owjw; L Pwlyh plphwlnp Juwhumwyg
wnwybjugnt ) hwpuptpulygnipjniln (60%):

bpwgytjhmpjwl rhuljh pojjwmnbih swupnuiyh npnymdp’ phuyh pwwuwyul ytpnompmd L nhuyh
puwlfwlwlywuwé qgGuwhwunwyuG

bpwugytihnipjwl nhuyh pGphwlnmp yunwyuwpmib hpwlwiwgynd £ dwpympjwb Ynndhg, npp’

1. Pwlyph Mnphpnh Ynnihg hwunwnywo pwnwpwiuwlmpmGitpny L JuGnGwlwpgbpny wpjwo
hpwJwunipymGGtnh vwhdwllGipmd wwywhnynud . ppwgytihnipjulG JuwonwjuwpiwGl — wnGyynn
uvwhdwlwswihtiph ywhwwGnidp.

2. Quynnnipynil E vwhdwlnd L dhongGtp dtnGupynd Pwlyh nwqdujupuiul qupqugdwb dpwqpbpny L
wutfwyyw  pmotltnny  ywlwynpywd wyumhjuwwwuphguwjhl hwiwdwulmpynbGGtph, Guuwunwlwihl
gnigwlhp Giph wwhywliiwl Gyuundiwdp.

3. LGGwnpynd L fonphpnh hwunmwwmdw (6 t Gipyuwjwglnd hpwgytihnipjwl yunwywpiwb ytpwptipyuw) GepphG
hpuwJwwG wywmbpn:

Pwlyh hpwgytmpjul pGpughy Junwyjuwpnil hpwwluglimd £ PuGyh dupsmpjul Ynnihg dLwynpynn b
ytipohGhu hwyytnn RPwGyh Ynhghwy, dymwuytiu gnponn dwpdhGp® UynhyGipp L wuwuhyGiph junwjupdwG
hwGaGudnnnyp, npp’

1 Uduwyuwl Yupjwopny pGhwupymd L PwGyh ppugytihmpjul Juowjuwpiwl huGnhpGhpp, hpwgytih
dhongltinh wytiignijh mtinuwpwuiwl, ywlwunpnh Gipgpuydwb gnpoplpwgp b pgniGmyd hwdwwwmwujuw i
npnpnuiGtp.

2. Gupdwdwiytn (GhGsk 3 wdujw Yupgwopny) ntunipuGtph Ghipgpuyiwl b wbtnupwyfudwi thwpbkph
Jqunmgwoph thnthnfunipjwl  hbn  juuywd plgnilnd £ npnpmiGip’  hpdGdyng  PwGyh  wlgwo
duwiwlwywpowlh gnponiGtnipjuwl Yytpnonipjwl, jupdwdwiltn b dhohlG dwiltimph juwlhuwwmbuniiGiph
wnnynilpGtph ypw.

3. COnniGnud E npnpnuiGtp PwGyh plnhwlnmp ngpuiwjhG b wpnmwpdmpuwjhl hpugybihmpjuwl wwywhnydwb
Yupwptipyug

4. Uywhnynmd k hpwgybihnipjwb nhuyh junwyuwpiwb npnpunid fwlih punupujulinipjul hpugnpomip:
Pwlyh hpwgybihnipjwl nhuyh JunwydwpiwGl wnlyynn owytipwwmpy, wikGonyw fulnhpGtpp jnipupwlysjnip op
GuGdwwbwph Gipyuyjugiwdp  pGlwupyymd &6 PwGyh  Gnpownhp wmGoptlGh  dnun wwwmwuhuwwnn
unnpupwdwiniGtph ntyuyunGtph (G fuwynp hwpywwwhp, 9Ghihlq YaGupnGh mGonptth, dwpyuynpiwi L
dhongltph Gtpqpuydwl, (wqiwjupnipjwul, dbpngninghwjh L nhultph qGwhwwdwl JupynipjniGGtph
whwbnh) dwulGuwygnipjudp junphppuyguywb dnnnyh dwdwlGuy:

Pwlyh hpwgybnipjwl nhuyh wdtGopjw junwywnmil hpwlwlwglind £ Guwibdwwybnp, npp

- hwiwlwpgmd L PwGlhh wyl vnnpupwdwinuiGiph wfuwmwbpp, npnlg qnpowninpymGitnt wqnmy GG
hpwgytihnipju G dSwiwpnuyh ypw, huynd b GippuwGyuyhG ngpuiwppowwnnipnilp

- wuthnthmd L yapmomy t hpwgytihnipjwl dwwpnwulyh, ngpuiwpynujhG gqnpownbnipniGitph yapupbpyuwg
yuwunwufuwliwnnt unnpupwdwlnibGaph wiklopju mbntjunympnilp L Gwhiwwyuwwpwnmd L dhongGtph
Jquowytpiwb ypuwpbpjul wnwownynipjniGitn
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- wywhnymd t hpwgybihnipjul nhuyjh junwjupiwG Jtpwptppup PwlGyh dwpympjuwb, UymphdGtiph L
wuwupyGph  JunwwpiwlG hwlGéGuwdnmnmyph npnpmubph, Snpownhp wboptGh hwGdGwpwpuwywbbtph
Juunwnpnudp:

bpuwgytihnipjub nhuyh jurwyuwpiwl hwiwnp Yepwhuyynd G6 htnlgw) gniguGhy Gepp’

-&<& YubGunpnGwywl pwlynd pnpuyguihG hwphyGtph L wwpumwnhp wwhniunmbbph dhonglpp L Gipnpduo
wywlnltpp

-Pwlyupdtp dhnwnitph pwGyuyht (unwlinpupunwgywd) dnyjuumnplpp

&< whnwlyuwl wwpnwundiutpp® pGpuwghy Qnijujyuywl) wpdtpny’ pwgwpnipjudp gnuyjunpjud, ntiwn
hwiwdw)jGwqnptipny yudwnywd wpdtpnpbph

-ntighntilin L omwntpipyw pwlltipmd pnpwligwjhG hwphyGtph dGugnpnGtpn

-thongGtph Ghpgpuynuip

-npudwnpnyuo yupytph dwpnudp

- wlnhyGiph Judwnpp

-nnynuwjhl L ny mnynuwjhl tiuwintnGupn

-Guwuyplnd wihnuwih dwlwswo L Pwllh hwpyblyonhg ngnipu gpjuwo wympyGtinh yipunupénp:

Pwlyh ppwgytihmpjul plnhwlnp junowjwpniG ppwlywlwgynd b Pwlyh Jdwpsmipjwl Ynnihg, npp
Jtpwhuynnmpjni@ £ vwhiwlmd L wlGhpwdbi)wmnipjul nhypmd  Jdhongltp L dtnGwpynud  Pwllh
nuwqiuwjupuyuli qupqugdwl opwgqptipny L wikGwijuw  pymotltipny wjuwlwynpjuo wlimhjuuwwuhyujhb
hwiwdwulinipynGGtiph, GuuwumwluwjhlG gnigubhGiph wwhywldwl Guundiwdp:

Pwlyh hpwgytmpjul pGpwghy Junwyjwpnil hpwwluwglimd £ PuGyh dupsmpjul Ynnihg dLwynpynn b
ytpohGhu hwpytimmt PwGyh Yntighwy, dpmwwtu gnponn dwpdhGp® UyumhyGtpp b yuwuhyGiph yunwjupdw G
hwGdGwdnnnyp (wjumhtn’® UMUL), npl wduwlwl Yupjuwopny pGGwupymd t Rwlyh hpuwgybihnpjub
JqunwywpdwlG fulnhpGbpp, hpwgybih dhenglGtph  wybigniyp/yuwunpnp, Gepgpuyiwl/nmbnupw)udwG
qnponpGpwgn L pynilnid hwiwwwnmwuhuwb npnynidGhn:

Pwlyh hpwgybihnipjwl YJuowjwpiwl wikGopjw, nGpwghy huGnhpltpp pGGwpyymd GG PwGyh gnpownhp
wlontlh vnn’ wwwmwuftwlwwmnt uvnnpupwdwiniGtph nbuyunplbiph dwuGwygmpjudp funphpnuyguwb
dnnnyh dwiwlwy:

Pwlyh hpwgybihnmpjul owbpwwnhy, wdklGopju YuwnwywpnmilG ppwjwlwglinmd b GuGbdwybnp
ntyujupyting unyG Qupgny, PwGyh JdwpsnipjuG, UNGL-h npnpmdGhpng L hwGdGwpupuuGGhpny:
‘Utingpujuwl gnpownGmp nmbGitp ppuwywluglbihu hwpyph 66 wnlymd  wikGwijw pymotng vwhdwGywo
ntiumpuGtph  dSwywqwjhlG  hwdwdwulmpmbGGtpp, Ywluwwnwbuymd GG Gopopwyynn L wmbnupw)iuynn
vhongGtinG pun dwijtnwlnipjul, pun  wmbuwlylbph’ dqubiny hGwpuynphGu nmwppbpuyt; L GJuqbglty
nhuljp:

UyGpwppwyhlG hpwgybjhmpymbp Jwnwywnptjhu Gonpiwynpynud £ Gnunpn  pnpwlgwjhG  hwphyGiph L
npwdwnpynh ptumpulGtph  hwpwptpwygnpymlp hwdwhunppltph  gywhwGe hwphyGiph JWGwgnpnltiph
GUuwuniwdp /20%-hg ny wwywu/, npp qGwhwuynd b thwunwgh L Ypsdwwgpuywl wyjw)Gtph
Juluwwntudwl hhdw ypw , jupquynpynd L dhepwlGlwihG gnpownlnipjniGGtph dhongny L hwpgupyynud £
wiuwjw yupjwopny vhohG optjwl gnmgwlhph vhongny: CLGpwghly hpwgybtihnipjul nhuip Junwywptihu
oquytiiny thwuwmwgh L Julfuwwnmbtuyny gnigwGh2Gtph opwywl 2wnpdhg’ Yhpwnynd L6 hwiwwwwmwubuwb
JdwnwjhG opwgniygGtp’ hhip plnniGtinyg htnbyw swhwGh Gepn.

-pwlyh yodwpwhw)wpujhl opwwl yuwpumwynpmpjniGatpn,

- gpuiwul hnuptinh opwlw pwpdp,

- Jupytinh, wjwlnGtph, wpdtpnptiph htin juwyywo gnpownbnip nGGiph opwywb pwndn:

Uwwhnyymd £ Pwlyh wquu ntumpuGbph Jbpwpwpfunidp Giudnmun  dlwynpnn YaGupnGGeph  dhol'
huynnnipjniG vwhdwGbny L junwywpbny GippwlywjhG gpuiwpowlwnnipjniln:

Pwlyh YJewpwjhG nhpph  hulynwip®  hpwgytih wynhyGiph gmiwph  hwdwywwnwufuw GnpniGp
JowpwhwyguwpyuwjhG wwhwlowpyhlG opwywl L wnwohlw wpwpyw Yupjwopny, hpwywlwglmd L
Guldwybnn:

Pwllh nplGphwlnp hpwgybhnipyjui L wikfwijw  pjgtng  hwunwnguwo  wimhyuuyuwuhyujhG
hwiwdwulmpmGGtph  wwhywGdwl huyngmpnGG  ppwljwlwgynd Lt Pwlyh  Qwqdwjupnipjwd,
utipngninghuwjh U nhuytph yunwwpdwl JuwpympjuwlG Ynnihg, npp wivwlwl Yupjwopny yYtpmiomd L
2tnmuuiGhnn L Gpyujwglnid dwpynipjub pGauwpyiwbn:

Pwiyh wpmupdmjpwjhG nhpph' gnponn Gnpdwmpywyhl nupwhl hwdwywumwuuwlinpjuwl huynnmpnGa
hpwjwlwuglnud & fwGyh “FhihGqujhb YtGumpnn:

Pwlyh ppwgdtjhmpjui Yuwonwljwpiwl Guuwwuwyny Gnp qnpdhp  Yhpwnbhu  wwwnmwuuwlwmnt
unnpupwdwlimdiGtph  Ynnihg uvwhiwlwo Yuwpgny hwunwndwl GG Geipuyugymd  wlhpuwdb)un
nGpwgwupqtipp L GipphG huynnnipnilp, npny whwp £ vwhdwGytl qnpohph Gupwqnpnipynilp, Gnp gnpohphg
hGwpwynp YnpnuunmGlph YtpmniompniGp’ hwpyh welting PwGyh hpwgytjhnipjul L pghwlnp Juuwhwwih
dwluwpnulyGbpp, hGswbtu Gl  wyn  qnpohph qony nhultiph qGwhwwdwl, huydwl L dnGhunphlGgh
qnpoplpugn:
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31.03.2019p.

<nnwdh wajwlnip

UwpiwGp dGwugty k

UlmphyGtph SwpiwG
duniytinwy Gnpywl Jtpwpbipyuyg

gujwhwGy

UhG;slk 1 wihu

UhGsl 3 wihu

3-hg dhGsl 6
wdhu

6-hg dhGsl 12

wihu

1-hg dhGsl §

wnwnh

5 mupmg

witih

UGdwihtn

CGnwitiin

YUwlfupy L yubuhyhG
hwjwuwptigwo npudwyw b
vhong(Gtip, WGwgnpnGbp << UL-nud

26,135,092

522,030

26,657,122

MuwhwG9Gtin pwGytph L wy
bhGwGuwljub
JququiwytpwnipyniGGtph
(juwndunip

1,559,388

17,077,788

1,568,351

28,696

57,510

111,529

1,863

359,180

20,764,305

{wiwhunpnGbphG wpJuo
wunpunhqugywd wpdtpny
hwqunynn Juplbp bowjp
thnfuwwnynipjniGGbp

5,370,873

9,739,454

8,644,888

17,457,305

55,736,907

25,018,866

121,968,293

bpuwlw6 wpdtpny” wy
hwiwwywpthwy ShGwlGuwyud
wpnyni(ph shengny swihynn
$hiwGuwljul wlmhyGbtp

4,982,288

1,575,082

27,558

1,533,793

26,856,778

2,583,873

87,122

37,646,494

- Minwyuwl wpdtpnpbp

4,867,149

4

14,880

1,389

20,989,215

1,641,876

27,514,513

- Fbyn hwdwédwjGugnny
Jwdwnjwo yhunmwywb
wndtpnphp

-1y whnwwl wpdtpninp

115,139

1,575,078

12,678

1,532,404

5,867,563

941,997

10,044,859

-PwdGwjhl GhpypmuGhp

87,122

87,122

-Uowlgjwl gnpohplGtip

U1 wwhwGoGtp

1,375,290

1,287,024

76,458

6,593,154

5,066,111

500

14,398,537

LLUUBLL

29,069,770

28,717,973

12,882,887

8,701,142

19,125,066

89,298,368

32,670,713

968,832

221,434,751

Ui pynud®

I fudiph wpnwnpdnypny

9,368,022

17,098,468

8,849,824

5,992,710

13,986,558

48,162,559

17,319,548

359,180.00

121,136,869

I fjudph wprwpdnypny

704,859

300,763

3,623

921

1,010,166

Mupunwynpnipym GGtph dwpdmb
duniytivnw Gmpywl Jhpwpbpjuy
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MuwpuwynpmpjniGlitp pwiytph b
wj] $hb. Juqd. Gundwdp 2,449,536 7,396,849 4,565,537 8,914,509 4,587,711 59,430,945 4,427,198 - 91,772,285
MuwpuwynpmipjniGGtp
hwdwhunpnGph Guundwdp, wjn
pyni’ 38,408,216 2,488,618 5,581,046 9,125,514 16,433,065 1,807,601 2,054,437 - 75,898,497
- gyuwhw(9 wywbnltp 36,870,924 - - - - - - - 36,870,924
- dwiytunwghG wwbnltp - 2,488,618 5,581,046 9,125,514 16,433,065 1,807,601 2,054,437 - 37,490,281
-wj| 1,537,292 - - - - - - - 1,537,292
MuwpumwynpnipjniGGtp pwGytnh
Ynnuhg pnnupyyud wpdtipnptiph
qony - 93,484 509,811 - 1,486,440 11,215,240 - 13,304,975
Uj wwpwwynpnipjmGGabp 75,443 1,479,733 - - - 1,411,929 - 2,967,105
Ltnhw)ytlznwjh6 yujdwiuwlwh
wuwpunwynpnipntGabp 9,720,967 42,420 289,652 107,098 2,196,220 86,803 13,800 - 14,176,993
LLHUUtLL 40,933,195 11,458,684 10,656,394 18,040,023 22,507,216 73,865,715 6,481,635 - 183,942,862
Uy pymd -
I fudph wpumwpdnypny 18,905,281 2,832,626 5,479,657 14,037,313 15,523,991 64,284,105 2,068,959 - 123,131,932
11 fuiph wpwwpdnpny 372,397 - 372,397
Onuwn hpwgybhnipjwG shnpdwop (11,863,425) 17,259,289 2,226,493 (9,338,881) (3,382,150) 15,432,653 26,189,078 968,832 37,491,889
Ujn pynud®
I fudph wpumwpdnypny (9,537,259) 14,265,842 3,370,167 (8,044,603) (1,537,433) (16,121,546) 15,250,589 359,180 (1,995,063)
1 fudiph wpwmwpdnipny (9,537,259) 14,265,842 3,370,167 (8,044,603) (1,537,433) (16,121,546) 15,250,589 359,180 (1,995,063)
31.12.2018p.
<nnjuoh wajwlmip Uwpdwln dGwugt £ “5 g "g o
T B g‘ =]
EER £3~32 [5&-~32 [+253c]e253°F 1 253ws§ws5F55 S5~ &”




UlmphyGtph dwpiwb
duniytivnwy Gmpjwl Jtpwpbpjuyg

Gw(Gfuhy L YwGuhyha
hwjwuwptigwo npuiwyw b

dhongltip, WGwgnpnGtip << GULR-nud 33,727,877 - - - - - - 942,500 34,670,377
MuwhwG9Gtin pwGytph L wy

ShGwGuuyud

JuquwybpynipjniGGph Gundunip 4,906,625 13,053,807 2,017,297 1,006,401 53,954 115,270 2,049 282,148 21,437,551
{wdwhunpnGbphG wpJud

wunpunhqugywd wpdtpny

hwqwnynn qupybip b wyp

thnfuwwnynipjniGGhp - 6,135,784 11,138,884 11,598,462 12,941,018 54,575,216 26,156,215 - 122,545,579
bpwlw6 wpdtpny™ wyp

hwiwwywnpthwy ShGwbGuuyui

wpnniGph dhgngny yuthynn

Shlwluwlwl wlymhybtip - 19,596 497,443 4,481,058 637,307 25,256,747 2,341,820 87,122 33,321,093
- Mhnwyw( wpdtpnplip - - 119,312 4,309,307 - 20,383,492 1,403,882 - 26,215,993
-1y whnwljwl wpdtpninp - 18,951 378,131 171,751 637,307 4,873,255 937,938 - 7,017,333
-Pwdlwjhl GipypmuiGhp - - - - - - - 87,122 87,122
U wwhwGoGtp 530,772 1,289,358 - - - - - 500 1,819,985
LLUUtLL 39,165,274 20,497,900 13,653,624 17,085,921 13,632,279 79,947,233 28,500,084 1,312,270 213,794,585
Wn pynud”

I fudph wpmwpdm pny 25,531,443 5,312,776 7,980,632 9,588,651 8,989,579 47,938,889 18,267,932 282,148.00 123,892,050
II fudph wpumwpdnpny 702,189 555,503 416 2,904 - - - - 1,261,012
MNupunwynpmpimGGtph dwpdwb

duniytivnwy Gmpywl Jtpwpbpjuy

MupuwynpmpjntGatp pwGytph L

wyl $ha. uqy. Gundwdp 1,240,258 5,637,426 5,473,283 5,693,197 10,159,903 60,950,111 4,477,225 - 93,631,403
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MuwpuwynpmipjniGGtp
hwdwhunpnGph Gyuundwdp, wjn

pynui’ 41,125,078 1,531,289 3,881,408 7,186,287 19,109,211 2,341,464 2,041,579 - 77,216,316
- gyuwhw(9 wywlnltn 40,300,284 - - - - - - - 40,300,284
- dwdlytinnwyhG wwlnlbp - 1,531,289 3,881,408 7,186,287 19,109,211 2,341,464 2,041,579 - 36,091,238
- wy| 824,794 - - - - - - - 824,794
MuwpumwynpmpjniGatp pwGytph

ynnihg pnnupyjuo wpdtipnptiph

qony - 104,574 23,169 483,750 1,483,750 11,158,750 - - 13,253,993
U] wwpunwynpmipmGGhp 174,938 1,382,226 - 200,425 - - - - 1,757,589
Ltmhwytlypnwihl wuwyiwGwlywd

wuwpunwynpnipniGGtp 11,125,013 372,749 418,168 126,109 191,103 1,930,051 13,800 - 14,176,993
LLHUUELL 42,540,274 8,655,515 9,377,860 13,563,659 30,752,864 74,450,325 6,518,804 - | 185,859,301
Ujn pymd’

I fudph wpumwpdnypny 20,046,257 2,261,545 6,953,702 7,043,812 22,782,240 65,515,622 2,506,920 - 127,110,098
11 judph wpwnwpdnypny 581,317 - - - - - - - 581,317
Qnun hpwgytjhnipjwl dtnpduop (3,375,000) 11,842,385 4,275,764 3,522,262 (17,120,585) 5,496,908 21,981,280 1,312,270 27,935,284
Ujn pynud’

I judph wpumwpdnipny 5,485,186 3,051,231 1,026,930 2,544,839 (13,792,661) (17,576,733) 15,761,012 282,148 (3,218,048)
11 fudph wpunwpdnypny 120,872 555,503 416 2,904 - - - - 679,695
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Duwlinpugqnmpymb 33 Guwuyhnwy L juwhwuh hwswpdtpnipymb

2019p. wnwohl tnwiujwinid Pwllh pwditmhpwlul juyhunwip sh wytjwugty:
31.03.2019p.npnipjwdp PwGyh pwdGmhpuywl juwyhwnwp juquiuo k5 000 << gpud wijuwiwyul wpdtpny,
pUny 1 760 731 hwwn unynpwwl pwdGtmniutinhg, npnGg pGnwlnp Swywp juqinud 8 803 655 hwq. <L

npuu:

Cinhwimp uuhwnwih hwiwpdtipmpjw G gmgulh) Ghp

Gnh. Juu. yp-
i?ﬁ?{;ﬁiﬁ{l O iﬁlﬂhﬂzﬁtiwb Eulrllihullllldblllgl. uuﬂfl?ulﬁul?unh
2019p. thwuwnwgh (%) (%)
1 2 3 4(2/3) 5
<niGdun 33,084,317 214,261,928 15.44 12.0
dLhupgup 33,260,139 216,839,845 15.34 12.0
Uwpu 33,489,867 218,275,010 15.34 12.0
Canh. Juuy. 4yp-
ii?:;ﬁﬁlf [p ;%ﬁhﬂzﬁréiwa hulrllihul[lzdhlllgl. uwlfétu ﬁw?wlh
2018p. thwuwnwigh (%) (%)
1 2 3 4 (2/3) 5
<niGun 32,224,730 210,151,401 15.33 12.0
OhnpJun 32,180,405 205,336,219 15.67 12.0
Uwpwun 32,409,542 212,356,740 15.26 12.0
Uwnhp 33,028,149 210,916,675 15.66 12.0
Uwjhu 33,116,371 207,221,700 15.98 12.0
<niGhu 33,385,577 213,449,562 15.64 12.0
<nijhu 33,460,648 216,734,892 15.44 12.0
Ognuwnnu 33,585,715 217,546,897 15.44 12.0
Utiyubtdptin 33,628,943 217,876,206 15.43 12.0
<nljutidpbp 33,816,243 210,515,194 16.06 12.0
‘Unjtdpbp 33,543,826 213,608,393 15.70 12.0
ALynbtipbp 34,918,906 215,464,582 16.21 12.0

Uwmnple Gipyuywugynud £ hwpgtnne L Gwhunpg dwdwGuyuwypowGGhph ytpoh npmipjudip wywmpyGph L
htimhw)ytpnwjht ywpiwlwliuwl wywpunmwynpnipynGGtph, wiwjwpn dwdytnwihl gnpownlnipjniGGtpp
nhuljtiph Y2hnltpp’ pun Pwuqgtith nhuyh Yhnltph nuutph:

31.03.2019
LtwmhwyytlpnwjhG UlGwywpmn
UlnhyGtp mw;luﬁﬁlﬁﬁrligﬁﬁ it d(rrll;illélljul?;[?rﬁl-ﬁ qwlellirlﬁ;llf; ?zrfluq

hulgh Yphnp n pjniGlbp

0% 50,539,350 967,294 -
10% 9,064,272 28,949 909,322
20% 1,286,779 - 257,356
30% 1,870,009 - 561,003
35% 7,609,001 - 2,663,150
50% 15,108,244 - 7,554,122
75% 6,886,905 - 5,165,179
100% 35,048,794 2,498,410 37,547,204
110% - - -
150% 83,756,974 3,597,873 131,032,271
200% 2,909,617 - 5,819,235
225% - - -
LGnwikp 214,079,945 7,092,526 191,508,841
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31.12..2018

<twmhwytlnwjhG UlGwywpwn

UL | bt | ampowntne | dntuh ahal
[rhulh Yohnp I pjniGGhp
0% 55,477,822 508,533 - -
10% 9,105,509 224 - 910,573
20% 582,990 - - 116,598
30% 1,179,192 - - 353,758
35% 5,795,982 - - 2,028,594
50% 15,351,939 - - 7,675,969
75% 8,502,203 - - 6,376,652
100% 35,533,173 2,376,620 - 37,909,793
110% - - - -
150% 82,513,067 3,774,674 - 129,431,611
200% 2,658,908 - - 5,317,817
225% - - - -
CarpuitiGp 216,700,786 6,660,051 - 190,121,366

OSwlnpwqpnipjnil 34 dhGwluwywb wymhyGnh L wwpmwynpmpyniGGtph hpwlw6 wpdtp

Uuinple  Gepyuwjwgynd 6  phlwluwlwl gnpohpliph qGwhwnywd hpwlwl  wpdtph  Ybpuwpbpug
pugwhwjnmdGhpn’ Junupjud {<<LKU 32 «bpGwluuub gqnpohplhp, pugwhwymmdp L Ghplujugnidpy
wwhw(oGtinh hwiwdw)G:

bpwywl wpdtpny swihynn $bhGwluwywl qnpohpltpp, npnlg Ytpwswihnuihg ogmunGtpp L YGwultpp
dwlwgynd 6 ppGwluwwl wpynilpltph dwuhl hwpbtnympyniGltpmy, hpklGghg Gapyuwjwglnd GG
$hGwluwywb wlnpyltp L wuwpuwynpnipjniGGn, npn(p’
- hpdGwywlmd 4&tnp GG  pbpdyp  wywquymdi Jwdwnbim  Jwd  htn glm Guuwnmwyny
- quqinud &6 dhwuplG Yunwywpynn npnpqwo  bphlGwlGuwywl gqnpohpltph wnpndtih dwu, npp hwdwp
JuuynipymG jw Jupd dwdftinmd whnyp uvnwlwmn wpphwywl thwunwgh mphGhiph  Ytpupbpyuwg
- uygplwul dwlwsiwl ywhhl yuqiwitpynipjwl Ynnihg Gwuwnmbuynd G0 npytiu hpujwywl wpdbpny
swihynn phGwGuwlwb gnpohp, nph Yybpwywihnihg ognmunltpp L JGwultpp dwlwyynd GG $hGwlGuwlub
wnyniGpGtph dwuhG hw)ytnmynipniGatpnud:

Spwiwnpuwd Jupytpp L ghphnnpuywl ywpumpbtpn bhpujwo Jud npnptith JdwpniGhpnyg ny wowbgywy
Shwluwyul wympyGtp GG, npnlp smGEG qGwbGyywo ymyuwjuuib ghG gnponn ynjujmy’ pugwnnipjudp
wldhowwtiu ud Jupd duijtinnd yudwnbnt dnwnpnipjudp mpudwnpjuobbphg:

bhiwluwlwl qnpohplGtnph hpwlywl wpdtpp hpdGwo b hwpybnnm wdiuwpyh npmipjudp qGubyquo
omjujulwl qGh Jypw wnwlg GJuqgtglbmnt gqnpowpph htn Juwwo owjuumibbpp: Gph qlGwlygwo
omjuyulwl ghGp wnlw sk, qnpohph hpwiwl wpdbtpp npnpymd b qlnpnpdwG dnngbjGiph jud qbingduo
npuwiwlwb hnuptinh mbfuGhywjh thongny:

2018p. L 2019p. wnwohl tnwiujwlh npmpjudp pwlyp smGh wjGyhuh ShGwGuwlywG wlmhyGtp, npnlp
hw)Jwnymd &l hpwlwb wpdtipp qipuqulgnn gnidwnpny:

Owlnpwgpnmipinil 35 GubGuwwmbugnn wuywqu qnpowppiiph htowgnpnig
2018p. L 2019p. wnwohl tnwdujwynmd wju Swlnpugnmpjul hwdiwn GhipYujwgytihp wyjwGtpp pugujwynd
t:

BwlnpwqpnmipiniC 36. Uwwdw Gwsnid

2018p. L 2019p. wnw9ohl btnwiuwjwyh plpwgpmd Pwllp sh mlhghp thnjuwlguwo wlmhyltp, npnlp
wdpnnonipjudp Juwd npnlGg vh dwup sh pwjuwpupmd wyuwdwlwyiwl swthwbhGaphG, yud tpp wnju L
«upniGulynn dwulGwygnipnii»:
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BwlnpuwgqnmipiniC 37 S-pudugpjuo wlimhyGbp

2018p. L. 2019p. wnwohl tnwdujwyh npmpjudp Pwiyn gpuyunpyue wynhyGbp sh nlkghy:

OwlnpuqpmpyniG 38. ChnmGJwo qpuy

31.03.2019p. L 31.12.18p. numipjudp Pwllyl mbGh qpuy plnmGuo wymhyGtp, npnGp PwGYG hpwynilp niGh
Jwdwnht] Jwd Gnphg qpuyunpt) hwdwhunpnh Ynnihg wwpuwynpmipymbGibnh squunwpiwl, fuwhmdwl

pwgwluwjnipjul nhwpnid:
31.03.2019 31.12.2018

Unpdtpnphin 4,399,638 2,684,058
Pwllyunpdtp dhnwnltp, nun gwpnnGitp L pulGiundtp

pwpbp 9,705,823 8,827,229
Ulwnd gnijp L wyp hhdGuwlwG dhongGtip 233,732,514 229,777,853
Muwuwupwunh wpnwnpuip L wwypwlpGhp 2,463,567 2,462,102
Qpuwiwlub dhonglbp 1,752,249 1,855,359
Uj1 gpuy 41,166,943 18,769,327
Gpw)luwynpnipym GGtip 265,021,663 253,880,419
Canuikln 558,242,397 518,256,347

OSwlnpwqpnipjnil 39 MwpumwynpnipyniGGtph squmwupnd/fuwiunnid

PuGyp 2019p.-h  wnwopl btowduwjwyh U 2018p.-h  plGpwgpmi  sh

wwnpunwynpnipjntGGtph squumwpiwb ntiyptin:

nltgh] hwhnndlGip juwd
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LUNELTHINA LUSUGSUINMI3NRL

Juiy

Upuruspuuy pRR

1/1/2019 p-hg _31/03/19_p.

(tinwiujwljwjht)

(hwg. npu)

22 YhGnpnGwlwé pulyh

Lwpytinm inwdujwynud fuwfunnudGlph

‘Lnpimun]Gup Dwunwugh thonpnl uwhtwwd Gnpiwnpyp I~
pojjwnnbih EompniGp phup
1 2 3 4
Puwiyph | )G suthp 8,803,655 50,000 Twhuinnd wnluw sk
Ch inip (ubithwlw() (iJwqugn)G guthp 33,489,867 30,000,000 Tvwhinnd welw sk
Uy Canhwlnp Yuuhnwih b nhuyny Yrogwo wlmhyGiph gnudwpltph dhel
Gwqugny)G hwpwpbpuygnpymGp 15.34% minl2% Tvwpunmy wnlw sk
‘L-:l Pwyh pupdp hpugytl L n qnui dhol
(iuquigny hwpwptipuygnipynilp 26.20% minl5% Towhinnd wnw sk
' Py wnwght fudph dnuypny gunfwd puapdp hpuigyt}
L ha fudph dnyypny Junud n
qnuiwpGtph dhol Guqugnt)i hwpwptipuygnipnilp
12.05% min4% Twhinnd welw sk
Uy Puwllyh pupdp hpwugyth i L g pjniGGtph dhol
(iuquigny)G hwpwpbpuygnipymbp 140.10% min60% Towhinnd wnjw sk
Uy’ Pwlyh hG fusph dnypny Junwd pupdp hpwgyt
it L winwght udph dnpny Jugud i
pjniGGph gnu uhol. Gy 3 gnipjmGp
81.46% minl10% Towhinnud wnhw sk
Us' Ut anfuwnnth qony nhuljh wnwbpugnyG swgp 15.25% max20% Tvwhunmy wnyuw sk
U3* lunznp thnfuwnniGitiph qony nhuljh wowytugni swihp 129.63% max500% Towhunnud wnljw sk
Uy Pty htan Gugdwd dbY wish gony nhulh wnwbwgnyG suthp 3.64% max5% Towuwnnud wnyuw sk
Uy Puwlh htin U Jwo pnpnp wldwlg qdny nhuljh Ybpugny)G swihp
¢ 8.64% max20% lvwhnmy wnlw sk
pyw puGynd o
wuwhnun@liph Guqugniyl swthp
<< npuing, 2.62% min2% Towfunnud wnw sk
QUG nnwpny, 18.00% minl8% lvwhnmy wnluw sk
Gipnyny 18.00% minl8% Towfunnd wolw sk
Upwnwdnmpwyhl nhpph b inip udhola YtipuqnyyG
pjmlp 0.76% max10% Towfunmy wnljw sk
Cun wnwGdhG wpnwdnypGlph jnpupwynip wpnwpdnigph pug nhpph b pnhwGnp
dhol 3 gnipymlp’ uvu
0.32% max7% lvwhunmy wnluw sk
Gipnyny, 0.02% max7% Towhnnd wnjw sk
NentuwljwG nmpihny, 0.00% max7% Twhunnud wejw sk
U] wpnwpdnyp 0.42% max7% whunnd wnyw sk




bhuwuuwljwu hwoybwnynipniuutip
Uujwfu wninhnnph Gqpulugnipeiniu

«UrurusSPULYY pug pwdubnhpuwlw
puybpnipeniu
31 nkywntidptph 2018p.




Fndwunwlnientu

UuYwfu wninhinnph Bgpwlwgnientu 3
Swhnyph Ywd Juwuh b w) hwdwwwpthwly $htwtuwlwu wpryniupubiph dwuhu hweybunynieniu 9
Shuwuuwywu yhbwyh dwuhtu hwaybinynipniu 11
Ubithwwt Juwhuwinw thinthnfunggniuubnh dwuht hwaytnyniggniu 13
Twdwlwu dhongubiph hnupbiph dwuht hwaybinynigniu 15
Shuwuuwywu hwaytiinynieniuubpht Yhg Swunpwapnieniuubn 17

«UPUPUSPULY» pug pwdubinhpwlwu puybpnyeniu
Ddhuwtuuwywu hwaybinynipiniuubn
31 nbkljwntdptiph 2018p.



Q GrantThornton

Uulwfu wninhunpp S ———

<&, p.bplwt 0012
dwnwngjwu 8/1

Ggpwlwgnipiniu

d.+ 37410 260 961

Grant Thornton CJSC
8/1 Vagharshyan Str.
0012 Yerevan, Armenia

T + 374 10 260 964
F +374 10 260 961

«UNPUNUSPULY» pwg pwdubinhpwlwl pulbpnigjwu pwdubinmbpbphu

Hwindhp

Ubtup wninhwnh Gup Gupwnlyb) «UNPUNPUSAULY» pug pwdubunhpwlwu puybpnigiwu (Fwuly)
Shuwtuwlwl hwoybinynienututipp, npnup ubpwnnud U $htwtvwlwu Yypdwlh dwupu
hwoytnynipiniup’ 2018. ntlywbdpbph 31-h npnugjwdp, huswybu twl win wduwpyhu
wywpunywsd nwpyw 2whnyph Ywd Juwuh b wy hwdwwwphwl Shuwtuwlwi wpryniuph,
ubithwYwu Yuwhwwind thnihnfungeniwubph b npwdwywu dhongutiph hnuptiph dwupu
hwoyGunynigniuutipp, huswbu bwl phuwtvwlw hwodtGunynipniuubpht Yhg
dwunpwgnpnieniuubpp, tGpunw| hwoyuwwhwlwu hwoywndwl tpwuwlwih
pwnuwpwlwunigwi wdthnth uywpwahpp:

Utip Ywpdhpny' Yhg Shuwtuwywu hwoybinynigyniuubipp tnwipu Gu Pwuyp' 2018e. nkywnbdpbpp
31-h npniejwdp Shuwtuwlwu ypdwyp b unyu wduwpyht wjwpnyuwsd tnwpyw bhtwtuvwywu
wnryntupubiph nt npwdwlwt hnupbph dodwphun b hpwlwi wwnlybpp' hwdwdwu
Shuwtuwlwu hwoybwmynipiniuutiph dhowggujhu unwunwpuubpp (b<UU-ubn):

“wnohph hpdpbip

Ubtup wninhwnt wuglwgnt) Gup wninhwnh dhowqqwiht unwinwnwubphu (WUU-ubkn)
hwdwwwwnwufuwu: Un unwunwpuubphg plunn dep ywwnwuluwUwwmynyeniup (pugnighs
uupwapqws b wyu Ggpulwugnpiut’ «Uninpippinph wuwgpwupuwbuwpdnipyniin phliwbuwljwt
huwpdbingdnuyginiiiph wninpinh hwdwpl pwdunwd: Ukup wuwiu Gup Pwulyhg' hwdwdwju
Cwpwwwhutiph fehlwih dhowqquiht unwunwpwnutiph funphpnh Ynndhg hpwwwpwydws
«Mnnpbupnbiwy hupdwwwhhp Ephlugh Yubntwagppht (CEUUR uwuntuwghpp), U wywhwwlb) Gup
EehYuwih w)j wwhwugubpp' hwdwdwju <EUUN Yuunuubph b Cwjwuwnwuh
Cwupwwbwnnieniund phtwtuwlwu hwoybngnipniuubph wnihwnht yGpwpbpnn fehlw)h
wwhwueubiph: UGup hwdngywsd Gup, np &tinp Gup pbpb) puwjwpwp hwdwwywwunwufuwu
wnihnnpulwt wwywgnygubp' dep Yundhpt wpunwhwjnbine hwdwp:

Uninhiph wnwbgpuyhti hwngbin
Untnhwnp wnwugpwiht hwngbpu wyu hwpgbpt Bu, npnup, dbp dwutwghnwlwu nuwnnnnigjwi
hwdwdwju, wnwyb| tpwuwlwih thu pupwghy dwdwuwlwonpswuh bhtwluwywu

hwaoybwunynipjniuutph wnwhwp pupwgpnid: Wn hwpgbpp nhuwnyyb) 6u $huwtvwywu
hwaoybwnynipiniuubph wninhnp hwdwnbpunnud® nputiu dGY wdpnnenyeni, b phuwtuwlyw

www.grantthornton.am
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hwoybwnynipjniuutnh yepwpbnjw ywpsdhp duwynpbint byywwnwyny: Ukup skup wpwdwnpnid
wnwudht Ywnpdhp wyn hwpgtiph Jpwptinjuw):

$<UU 9-h wnwohtt wuqud npnbigpnudp

Cwoywwwhwlwu hwodwndwu punwpwlwunyeniuubph Uywpwgpniyeintup ubplwjwgyuws b
Shuwtuwlwl hwoybwnynienuutinh 4.5 dwunpwgpnieniund, huly wwpwpwhu nhuyp
Jbpndnipgniup’ 37.1 Swunpwagnne)niuntd:

Cwjwywwhwlwt hwogwndwl dhowqgguwihtu unwunwnwutiph funphnipnp (CCUUR) pnnuipyb &
S<UU 9-p «Dptwtivwljwls gnpdhpliiny, npp thnfuwphunwd £ <<UU 39-ht' «bptiwtiuwluwt
gnndhptbn. dwhwsndp b swhnidpy: SLUU 9-h ubpnpdwt wpnyniupnid wnwewgnn hhduwywu
thnthnfunigyniuubip Gu. Pwulyh wpdbgpyndhg Ynpnwunubpp ubpyuynd hhdujwd Bu whubuwynn
Ynpnwwnubph, wy ng eE hwuwnwgh Ynpnwwnubph dnnbh Jpw, Pwulyh $htwtuwlyuu
wlywhyubiph W ywpnwynpnyeyniuubnh nwuwuwngdw U swihdwu gindinfunieyniuubpp (nbu’
4.5 dwunpwapnueniup), npnup Jwupwdwut tywpwapwd GU Shuwluwywu
hwaoybwunynipjniuubnhu Yhg 4.7 dSwunpwgpnieniund: SLUU 9-h hbigh hwojwundwu
wwhwusubph punnwdwu wpryntupnd fwlwt hinthnfunweyniiubp seu binb:

huswbu bywpwapywsd £ huwtuwywt hwodbnynieniuutpht Yhg dwunpwgpnienuutpnd,
Shuwtuwlw wywnhyubpp nwuwlwngyb Gu, huy wpdbgpyndhg Ynpnwinubpp hwoywnyt) Gu
hwdwdwju $LUU 9-h «dpbwtivwlyuwt gnpshpttn»: Uw hwdwpynid £ wninhwnph wnwugpwihu
hwng, pwuh np $CUU 9-p unp U pwpnp hwogwwwhwlwu hwodwndwt unwunwnpun &, npp
wwhwuentd £ fwlwl nuwwnnnnipiniuutp htwtvwlw wlnmhyubph nuuwlwpgdwl, huswbu
uwlb wpdtqpydwu wwhnwwnubph npnadwt hwdwp:

“rwwnnnnieniuubph wnwugpwhtu ninpunubipp ubpwnnd Bu phqubu dnnbh quwhwwndp, nph
opswlwynid wwhynud Gu wyinpyubpp, guwhwunnudp, pE wprynp Shtwtuwluwu wynpyp
wwjdwuwgpwhu npnyeutpp hhduwynpywsd 5u dhwiu dwjp gndwph b sdwpdwd dwjp gnudwph
pw hwogwpyywsd wninynuubph yéwpniwdubipny, $<UU 9-h Yhpwndwu dwdwuwly wpdbgnpydwu
npn2dw U wwhwugubnh dayuwpwundp, npp wpnwgnynd £ Pwulh wlulwynn ywpunpwihu
Ynpnwwnubph dnnbnud, Jwpyph npwyp fwlwu Juunpwpwgdwu hbn Yuwywsd
pwgwhwjwndubnp, twl wyuyuwynn wwpunpwihtu Ynpnwwnubph dnnbnd oqgunwagnpdquwd
GUpwnpnueniutbnp, hugwhuhp Gu Gppnpn Ynndh Shtwtuwlwt yhdwyp, wyuhuignn wwwagw
npwdwlwu dhengubiph hnupbint nu Ywufuwwbuynn dwypnununbuwlwu gnpdnuubnp b
[nwgnighs dhongubin Yhpwnbnt wuhpwdbounnueniup'wpunwgnibint pupwghly Yud wwywquw
wpuwphtu gnpdnuubpp, npnup, huswbu hwpyu £, s6U wpunwgnyb wyulwynn wwpunpwihu
Ynpnwuwnubtiph dnnbipnwd:

Shuwtuwlwu wywhyubiph bW wwpunwynpngnwutpp swhdwl b nwuwupgdwu hbn Yuwwsd
hpwywuwgyb| Gu hGunlyw] wninhnnpwwu pupwgwlwngbnp.

— nwnwuwuhpyby £ Pwuyp' $KUU 9-h hhdwu Jpw $huwtuwlwu wlnhdubiph
wwpunwynpninwubph nuuwlwpgdwu b swihdwt punwpwuwunigniup b hwdbdwnyb)
£ $<CUU 9-h ywhwugubiph htiwn,

- nhwnwnplyb) b unngyl) Bu Pwuyh' phqubu danbiih quwhwnndp b ywydwbwgpwiht wju

npwdwlwu dhengubiph hnupbiph puwnwynpnidp, npnup wnwowgunud G «dhwju dw)p
gnwwnpp W mnynuubiph Jéwpnuwiubp» hwunhuwgnn npwdwywu hnupbp (SPPI phuwn)

— uwnwgyt] U uygptwwu duwgnpnubph G2gpuinuiutiph hwdwwwwwufuwunignuup:

Updbgnpydwu dbpnnninghwih hbwun Yuwywsd hpwlwuwgyb) Gu hbnlyw) wniphnnpuywu
pupwgwywngtinp.
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nwnwuwuppyby £ Pwuyh' $<UU 9-h hhdwu ypw wpdtignydwu wywhnwinh slwynpdwu
pwnuwpwlwunieintup U hwdbdwwnytb) £ HLUU 9-h wwhwugubph hbwn,

gquwhwwnyby b wpdbgpydwu ywhnwunh npnpdwt dwdwuwl oguwagnpdynn
nbnGYwwynyewu YyGpwhulynnniejw hwdwwwunwufuwu gnpdhputiph unnigwdpp b
rhunwynnyt| £ npwug gnpdwnuwlwt wpnniiwytpnyeniup, ubpwnjw] Jupyp
Slbwynpdwu wwhptu unwgyuwd gnpdwppwiht nyywiubpp, wwnwpwhu npwyh
owpnwwywlwu ubpphu quwhwwnnwdubpp, wluwynn ywpwnpwihu Ynpnwuwmubiph dnnbh
nyjwiubph b huinbpdtup wwhwwunwp:

quwhwwnyb) £ wlulywiynn wywpwpwihtu Yynpnwwmubiph dnnbih epwhuynnnigjw
hwdwwwwnwufuwu gnpdhputiph Yuwnnigywdpp U pGunwynpdb) £ npwug gnpdwnuwlwu
wpryniuwybpnigniup, ubpwnyw| dnnbih Yunnignudp b hwunwnndp, gwpnitwuywi
Jtpwhuynwip/hwdwunhwgnudp, dnnbih junwduwpndp b pquwpwdwlwU dogpunnieniup:

uunnigyb) § Pwulyp' ywpunpwihu nhuyh bwlwu wéh npnodwu b nhulybpp tiwppbp
thnyGpnd nwuwwpagbint hhdpbph hwdwwwwwuluwuntgnup:

npwbu nhultiph ophuwl’ unngyty £ Pwulh hnywynpdwi doinnuginiup

quwhwwnyb] b phunwynpyty Gu dnnbuwynpdwt bwywu Bupwnpniyenuubpp’
Ysuwnpnuwuwny Pwuyh Ynndhg punniudwd dnnGuynpdw wnwugpwihu
Gupwnpnienuutph ypw b ywhnwnubph qquniunieiniup dnnbjwynpdwt
Gupwnpnie niuutph thnihnfunyeniuubph tywwndwdp:

Pwulyp nywywnnipjwl Ynndhg wlulwynn ywpwnpwjhu Ynpnwunubph hwadwplutpnud
ogquwgnndywd Ywutuwwnbuynn Gupwnpnyeniuttiph hbn Yuwyws ptuwpynuwiutp Gu
wuglwgyt nEhwywpnieywu htw, nph pupwgpnu Gupwnpnyenuubpp hwunwnyb) GU'
ogwanndtiny hwupniejwu hwdwp dwwnskih wnbnGYwwnynye)niu:

nwunwiuwuhpyby Gu nhuybph punpwupwihu oppuwlubp b hpwlwuwgpl| pupwgwywngbp'
qupyh npuyh twlwy Juwmpwpwgdwu nhulbpp quwhwnbint b wuhwwnwlwu
gquwhwwunywd nhuytph gony wyulwiynn Ynpnwinubiph hwojwplubiph dwdwuwypu
pwgwhuwinbnt buywwnwyny:

uinnigyb Gu 2018p. nbYwntdpbph 31-h npnuyejwdp wlulwynn ywpwnpwiht Ynpnwwnmubiph
hwoqwnyubpnd pungpywd qunpytiph W thnfuwnynieniuubph, wpunwhwoytyonwihu
hnnywdutinh, ubipnpnudwihu wpdbpnebph, wbnwpwotunwutiph W wj $htwbuwywu
wywnpyubph wdpnnewwunyeyniup: SGuwywu hhduwynpnwiubpp punniuyby Bu, huy
dnnbubph dwebtdwunhluwywu Gaunniyenup punwynpyti,

wpunwpht wnpjniputiphg unwgynn nyjwiutbph dwuny punniuyb) G udwu tnyyuubpp
puwnpnyejwu gnpdpurwgp, Pwulh hwdwp npw hwdwwwwwufuwunienp bW udwu
nyjwiubph Wywwndwdp dGpwhulnnnigniut ne fwnwywnpnidp,

dbip SS ninpwnh dwutwgbunubipp ubpgpwdyb) Gu hwunnyy gunwynpnd ywhwugnn
ninpunubpnud (ophtuwly' widywiubiph hnwwihnyeyn b wluwynn wywpupwjhu
Ynpnwwnubph dnnhy),

unnwagyby £ ulygpuwlwu duwgnpnubinh 6ogpunnidubph hwdwwwwnwufuwunyeniup:
quti qp gnpnutnn daan n W fejnLup

Quwhwuwnybl £ $htwtuwlwu hwoybwnygnipniuubinnd pwgwhwjwnnwdubph 6ogpunnygniup:

Gninhih wpdbgpyiwu quwhwwnnd

2017p.-hg Sbnuwplywunhpwywu gnpéniubinigwi dhwynpdwt wprynwipnd slwynpyt) b gnindhy:
NEYwywpnienup wbwnp § quwhwwnh gnindhih wpdbgnynudp wwpblwu Yunpduwdpny'
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ogqunuwanpdtiiny ginsywd npwdwlwu hnupbiph dnnbip' gnindpih ogunwanpdwd dwuh wpdtipp
npnatiint hwdwp: Uw wywhwgnd £ dh gwpp wnwigpwihu Gupwnpnygintuubnh b
nwwnnniniuubph Yhpwnnd' ubipwnjw) juijuwnbuynn wywqu npudwlwu hnupbpp, wah
Gpywpwdwdybin gnpdwlhgubnp, gwhnipwpbpnygjwu dJwlwpnwyp b Yhpwnynn qbnsdwu
npnypubipp: UyYGiht, hwoybnnt dwdwuwlwopowup pupwgpnid dEntwnplwnhpwywu
gnpdniubnyeywu Jhwynpdwt nbwpnd nGlwywpnigniup Yphpwnnd £ gnindpip
hwldwwwwnwufuwu npudwuwntng dhwynputiph (CGUs) nbnwpwsfubint nwwnnnyg)niu:

AEYwywnpnipwu wpdbgpydwl qguwhwwndwl hbn Yuwwywd dbp pupwgwlwpgbipp ubpwnt) Gu.
e dbipnnwpwuniejwl quwhwwnid,

e Shnuwplwwhpwlwu gnpdniubniejwu W Gjninh yepwpbnjw) dbp ghwubihputph hhdwu Jpw
wnwugpw|ht tupwnpnieniuubph hhduwdnpywodnieyniun,

o Unwnpwiht nyjwiubph hwdwnpnwd wewlgnn hwaoytGunynipyniuutiph htw, huswhuhp Gu
hwuwmwunywsd pjniwtubpp b wju pniwtubpp hpduwynpywdnigjw nhunwnpynudp:

Utip Ywpdhpny ogunwgnpdywd Jwuh wpdbph hwoywplubph yepwpbpjw nGludwnnigjwu
hwywuwnnwiubpp' wnlw YYuynuyejuu hpdwt Jpw, nnowdhun Gu:

Wy ipbinblyunpdnippymt

AGYwywpnieniup wwwnwufuwbtwwnnt b w) wmbnyuwngnigjwt hwdwn: Uy wnbnGluunygnygniup
ubpwnnu £ Pwuyh nwpblwu hwodtngnyeniup 2018p. nbywnbdptph 31-ht wwpunwd nmwpyw
hwdwn' pwgh $huwtuwywu hwoybinynipniuubphg L npwug yepwpbppw) dep wnaphnnpulwu
Ggpwlwgnueyniupg: Swpblwu hwoybwnynieniup Bupwnpwpwnp dbq Yupwdwnpyh
wnhnnpulwt Ggpuwywugnipjwt wduwpeyhg htiwnn:

Shuwtuwlwu hwodtunynieniuubiph yepwpbpw) dep Ywpdhpp sh wmwpwdynid wy
wnbnGYwwyniyeiwu Yypw, b dbup sup mpwdwnpnd Yupdhp, npp nplk w) dunyd Yupunwhwjunp
hwywuwnhwgnu ndjw] wmbntYwwnynieiwu Yypwpbpjw:

Utp Ynndhg hpwwuwgynn dpuwuuvwlwu hwoybinydniypyniuutnh wnuphwnp hbn Juwywsd debp
wwpunwynpnigint b dwunpwuw] yepnugw) wjp wbntYwwnyniejwup, tpp wju hwuwubih |hup
dbq’ npnotnt hwdwp, pE wprynp wnw BU fwlwt wuhwdwwwnwufuwunyenuubp w)
nbnGYwwynyewu b Phtwtuwlw hwoybnynignwuutph Ywd wninhnh pupwgpnid
Stinppbipywd dbip ghwnbhpubiph dhol, Ywd wprynp w)] wbnGlwwmynyeniup wwpniuwyned £ wy
twlwu fubnweinipnudubp:

NGhwdwpnipywl U unwdwnpdwtb onwlutnnd tbpgpwydws wudwg
wuwinwuppwbwipynyenip phbiwbuwlwi hwpdbpdniyeinitiilbnh hwdwp

AEYwywpnienup wwunwufuwuwwnnt b SLUU-ubph hwdwdwju $huwtvwlwu
hwoybwnynygjniuubph wwunpwuwndwu b Godwphin ubpluwjwgdwu b wiuwyhuh ubpphu
tpwhuynnniejwu hwdwn, npp, pun nGluywnpnipjwl, wuhpwdtwn b uwpnuiunyguu Yud
utuwih hbwnbwupny fwlwu fubnwenipnwiubphg gbpd Shuwtuwlwu hwodtwynignuutinh
wwinpwumnwit wywhnybnt hwdwp:

Ihuwuuwwu hwoytuinynieniuutipp wwwpwuwnbihu nEywywpnieniup Wwnwufuwuwnnt £
Pwulyp wupunhww gnpdbint huwpwynpnigjniup quwhwwnbint hwdwnp, hwdwwywwnwufuwy
nGwpbpnd wupunhwwnniqwu hbun Yuwywsd hwpgbpp pwgwhwjntint b ugdwybpwnigjwu
gnpdniubnuyejwu wupunhwunnyejwu Gupwnpniejwu hhdwu Ypw hwoybnynipintuubpp
wwwnpwuwnbnt hwdwpn, pwgwnnigjwdp wiu nbwpbph, Gpp nGYwywnpnigniup dwnwnhp £
(nwwpb| Pwulp, punhwunb) npw gnpdniubingenup Ywd, Gpp sniuh winwbu sywpybine nnlk
hpwunbuwlwi wypunpwp:
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Ywnwywpdwl onuyubpnud ubpgpuyywd wudhp ywwnwufuwuwwmnt Gu Puulh $huwtuwyw
hwoybwnynygjnwuubph Ywgddwtu gnpdpupwgp Yypwhuybint hwdwn:

Uninhipnph wwipwupawbiwpyniysynip htwbuwlwi hwpdbppdniysinibilph wininpipp
hwdwp

Utp bwywwwlu | dbnp pbpb| nnowdhun hwjwuwnmhwgnd wn wju, np $huwtuwlwu
hwoybwnynieiniuubpp pninp bwywu wnnwubpny qtipd Bu bwlwu fubnwenipnuiubphg’ wulwiu
nnwg’ fuwpnufunieiwtu Ywd ufuwih htwnbwupny wnwowgdwl hwuqwdwuphg, b ubpluwjwgub)
dbp Ywpdhpp ubpwnnn wnuhwnph Ggpulwgnienu: Nnowdhun hwjwuwmhwgndp pwpdn
dwlwpnwyh hwwuwnhwgnd £, pwig wiu sh pwfuwynpnud, np UUU-ubipht hwdwwwwnwufuwt
hpwlywuwgywsd wninhwp dhon Yhwjinuwpbph Ewlw fubnwgnipndp, bGpp wit wnlw b:
Futinwenipnuutpp Ywpnn 6B wnwewtw| fjuwpnwiunyewu Ywd ufuwh wpryniupnd b
hwdwpynud U bwlwu, Gpp jubjwdnnpbu Yupnn § wyuyuwdb, np nphwip wnwudht Ywd dhwuptu
Jbpgpwd Yugnbt dhuwtuwlwu hwoybinynipniuubint ogunwagnpdnnubnh’ win $huwtuwlywu
hwoybwnynygjniwubph hpdwtu ypw Yujwgynn ntnbuwlwu npnanidutnh ypw:

UUU-ubiph hwdwdwju hpwlwuwgnpwd wninhwnh nne pupwgpnd dtup Yhpwnnid Gup
dwutwghnmwlywu nuwnnnnieniu b wywhwwunw Gup dwutwghnwlwt Yuulwdwdnniegniu:
Pwgh wjn, dbup.

e  Cwwnynpnonud b guwhwwnnd Gup fuwpnuwiuniewi Ywd ufuwih hbnbwupny $huwtuwywu
hwoybwynieniuubinh fwlywu fubnwenipdwu nhuybpp, bwjuwgdnd W hpwlwuwgund Gup
wnihnnpulwi pupwgwywnpgbp' win nhulbpht wpdwgwupbint tywnwynyg, b dbnp Gup
pbpnud wninhnnpulwt wwwgnygubp, npnup pwdwpwp nt hwdwwwwnwufuwu hpdp Bu
hwunhuwunw dbp Yupdhph hwdwp: vwpnwiuniejwu hbunbwupny wnwowgwd fwlwu
fubnwenindwu shwynmuwpbpdwu nhulu wybih pwpép £, pwu ufuwih hGnlwupny Ewywu
fubnwenipdwu shwynmuwpbpdwu nhulyp, pwuh np fuwpnwunyenp Yupnn b ubpwnt;
hwugwynp hwdwdwjunie)niu, gndwpwpnienit, dhnnwduwydnp pwgennnudubp, ufuw|
ubpywjwgnwiubp Ywd ubpphu Jepwhuhnnnipjwu hwdwlwpgh swpwowhnud:

e Qtinp bup pipnud wninhwnht yepwpbpnn ubppht yGpwhuynnnyejuu dwuht ywunybpwgnd'
nyjw| hwuguwdwupubipht hwdwwwwnwufuwl wninhnnpulwt ptpwgwlwngbp twiuwagdbint
W ng pb Pwuyp ubipphtu ypwhuynnnipjw wpryniwwdtunnygjwu yepwpbpjw) ywpdhp
wpunwhwjnbnt hwdwn:

e  QUwhwuwnnw Gup hwoywwwhwlwu hwoquwndwu Y4hpwnjwd pwnwpwlwiniypjwu inbnhu
(hubin, huswbu bwl nEYwduwpnipjwu uunwpwd hwojuwwhwlwu hwojundwu
guwhwuwnnwiubph U Yhg pwgwhwjnnwdutnh fubjwdwnieniup:

e Ggpwhwugndubp Gup Ywwnwpnu nEywywnpnigjwu Ynndhg hwoywwwhwlwu hwodwndwu
wupunhwwnijwlu hhdntuph Yhpwndwl nbnhu hubnt yepwptpjw b, hpdugbing
dbnppbpywd wninhnnpuwt wwwgnygutiph Jpw, quwhwwnnd Gup' wprynp wnlw §
ntwpbph Ywd hwugwdwupubph hbn Juwywd bwlwt wunpnonyeniu, npp Ywpnn £
Upwuwlwih Ywulwd hwpnigh) Pwuyh wupunhww gnpdtnt upnnnigjwu yepwpbnw): Geb
dbup Ggpwhwugnd Gup, np wnlw £ fwlwt wunpnonipnit, wwyw diquihg ywhwugynd £
wnthwnnph Ggpwlwgnieiniunid npwnpnienu hpwyhpb] $huwtuwywu hwodbunynignuutiph
hwidwwwuwnwufuwu pwgwhwjnnwiubppt, Ywd, Gt wjnuhuh pwgwhwjnnudubpp pudwpwp
sku, dlwihnfub dGp Yupdhpp: Ubp Ggpwhwugndubpp hpdujwd Gu dhusle dbp
Ggpwlwgnipjwu wduwehdp dtnppbpdwd wnihunnpuwywu wwwgnygutiph Jpw: Uwlwju
wwwaw nbwpbpp Yud hpwyhtwlubnp Yupnn GU uinhwb) Pwuyht nwnwpbgut)
wupunhwwnejwu hhdniph Yhpwnndp:
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e QUwhwuwnnw Gup Shuwluwywu hwoybnynyeyniuubph punhwungp ubplywjwgnidp,
Ywnnigqwdpp U pndwtnwlynipniup, ubpwnjw| pwgwhwjwnnwiutpp, huswbu bwl
Shuwtuwlwu hwoytnygnyeniuubph hpdpnud pulwd gnpdwpputinh e nbwpbiph 42dwphun
ubplwywgnidp:

Uj; hwpgbiph htwn dGlywnbn deup wnbntywgunwd Gup Yunwywpdwu onuyubpnd ubpgpwyywsd
wudwug wnihnp wnwowrnpwuph ywuwynpywd gpowtwubnh L dwdybnubph, huswbu twl
wninhwnh pupwgpnd hwjnuwpbpywd pwuwlwh hwpgtiph dwupt, Ubpwnyw| ubpphu
Jepwhuynnnipjuwup yepwpbpnn upwuwlwh pbpnyeniuutpp:

Ywnwywpdwu onwlutpnw ubpgpwyywd wudwug tnpwdwnond Gup hwywuwnhwgnid, np dkup
wwhuwwb) Gup wulwiunyejwu Ybpwpbnw| fphlwih wywhwustbnp, huswbu twl upwug
wnbnGlYwgunwd Gup dbip pninp hwpwpbpniegniuutiph Ywd wy) hwpgbph dwupt, npnup, punn
nnowdhwn Gupwnpnieiwy, Ywpnn U wunpwnwnuw| dbp wuywiunyjwu ypw b, npunkn
Yhpwntip £, wulwhunyewu ywhywudwuu ninnjwsd dhengwnnudutiph ybpwpbipyw:

Ywnwywpdwu onwyubpnd ubpgpwyywsd wudwug ubpluwywgywd hwpgbiphg dtup
wnwuduwgunwd Gup wju hwpgbpp, npnup hwdwpdb) 6U wnwdb) bpwuwYwih pupwghy
dwdwuwwyopowuh Shuwtuwlwu hwoybnynieniuutinh wnunphnp pupwgpnid, W, hGunlwpwnp,
wnthnp wnwugpwihu hwpgbp Gu: Wu hwpgbpp twpwapnud Gup wninhunph
Ggpwlwgnieniunwd, bpb opbtunpniejwdp Ywd hpwywlwu wywnbpny sh wpgbgnid nyjw
hwpgh hwupwjhu pwgwhwjnnwip, Ywd, Gpp fJuhun pwgwnhy hwugwdwupubpnd dup npnanwd
Gup, np wyjw| hwnpgbpp swbup £ ubpyuwjwgybu wninhunnph Bgpuwlwgnieniund, pwup np
Ywpnn £ nnowdwnnpbu wyulwyb), np npwug ubipluwjwgdwu hbn juwwsd pugwuwlwu
htwmlwupubipt wybh swwn Yihubu, pwu npwug ubplujwgdwdp ywjdwuwynpduwd hwupwihu
ogniwnn:

UuYwfu wninhnh wnwownpwuph ywwwufuwtwunniu hwunhuwunwd £ Updtu <ndhwuuhujwup:

Qughy Gynipninwnwu Updtu <nyhwuuhujw
Suopku : Unwewnpwuph wwunwy

15 wwphth 2019p.
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Cwhnyph Ywd Juwup b wj hwdwwywpthwy
dhuwtuwlwu wpnynitupttiph dwuhtu

hwoyGwnynipniu

Lwqup << npud

Cwunp. 2018 2017

Snlynuwht U tdwuwwnhw Glwdnunubp 8 15,814,734 16,054,673
Snynuwjhu L udwuwwnhwy Swiuubp 8 (8,860,575) (8,468,210)
2ntn nmnynuwjht Glwdninubp 6,954,159 7,586,463
Yndhuhnu b wy Yéwnubph wnbupny GYwdnuntbp 1,565,536 1,380,266
Yndhuhnt b wy) yéwnubph wnbupny dwiuubp (818,476) (743,711)
2nun Yndhuhnt b wy) GYwdnunutp 747,060 636,555
2nun Glwdnun wpnwpdnipwihu

gnpdwnuntpntuubinhg 10 1,267,106 1,004,975
Shuwtuwywu wpryniuputipny dagpnynn hpwlwu

wpdtipny’ swhnyph Ywd Juwuh dhongny swihynn

dhuwtuwlwu whwnhyubiph gdny gnun Yuwu (303,443) (78,917)
Jwéwnph hwdwp dwwnskih ubpnpnuiubphg gnun

ognun - 687,645
Ppwlwu wpdbpny’ wy hwdwwwpdwly

$huwtuwlwt wpryniuph dhongny swihynn

dpuwuuwluu wynpdubph wywdwuwsdiwu

wpryntupnud gnin ogniwn 273,233 -
Uy gnpdwnuwywu gnun Glwdnunubp 11 341,182 197,047
(Updtignydwu dwfuu)/ hwlwnwpanid 12 390,783 (704,196)
Uuduwlwquih gény dwfuubp 13 (3,472,922) (3,288,348)
Snunyhth wpdtgpynud (2,510,864) (880,871)
Lhduwlwu dheongubiph dwpywdnipiniu b ny

ujnipwlwu wynhyubiph wdnpunhqughw 22 (647,551) {687,095)
Uy punhwunn Jupswlwu dwiuubp 14 {1,850,655) {1,850,775)
Swhnype dhusk hwpyndp 1,188,088 2,622,483
Cwhnipwhwpyh gony dwfuu 15 (673,284) (618,097)
Swpyw swhnyp 514,804 2,004,386

«UPUrUSPULYY pug pwdubnmhpwlwu puybpnipyniu
Ddhuwtuuwywu hwaybinynipiniuubn

31 nbljntdptiph 2018p.



Cwhnyph Ywd Juwup b wj hwdwwywpthwy
dhuwtuwlwu wpnynitupttiph dwuhtu
hwoybGwnynipinu (pwpniuwlynipiniu)

Lwqup << npuid

Uj| hwdwwwpthwy $htwtiuwlwu wpryniup

<nnywdtibp, npnlp hypwquynid
ybpwnwuwlwpqybine G pwhnypmd wd Juwunid

hpwljwl wipdtph wwhnwiph puipd (wwpyppuyht
gnpdhplibp)

hpwlwt wpdbtiph gnun thnthnfunig)nia tnwpyw
pupewgpntd

Jdbpwnwuwlwpgnid 2whnyend Ywd Juwunwd

Pnihntuniejnutbn wlulwynn wwpwpwjhu
Ynpnwwnubiph ywhnwwnnud

Cwhnipwhwny

Ppwlwt wpdbpny' wy hwdwwwplhwy
$huwtuwlwts wpryniuph dhongny swihynn
dhuwtuwlwu gnpdhpubiph gény Yuwu

hpwlwt wpdtiph wuwhnwiph puipd (Jubdwnpp

hwdwp dunpsth)

Jwbwnph hwdwp dwwnskh $huwtuwywu
wlwnhyubiph hpwlwt wndtiph thnthnfunipjniuhg
gntn ogntwn

Jwbwnph hwdwp dwwnskh ubpnpnwdubpp
hpwgnuwihg pwhnypht fwd Juwuht thnfuwugywd
gntn ognin

Cwhnipwhwny

Jwbwnph hwdwp dwwnskh $huwtuwywu
wlywhyubph gény ognun

Swnyw wy hwdwwwpthwy $huwluwlwu wpryniup
hwpyntdhg htiinn

Cunwdbup wnwpdw hwdwwwpthwy Shuwtuwlwu
wnryntup

Ut pwdubwmnduhu pulunn swhnye

owunp. 2018 2017
(196,404) -

(247,413) -

22,695 -

88,763 -

(332,359) -

- 1,268,127

- (1,242,734)

- (5,079)

- 20,314

(332,359) 20,314

182,445 2,024,700

16 0.29 1.14

17-hg 108 Lobipnid ubpyuwjwgywd Swunpwgpnienuubnn Yuwgdnd Gu puwtivwlw

hwoybnynygjniuubph pwnywgnighs dwup:

«UPUrUSPULYY pug pwdubnhpwlwu puybpniyeyniu

Ddhuwtuuwywu hwaybinynipiniuubn

31 nbljntdptiph 2018p.
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dhuwtuwlwu ypdwyh dwuht

hwoyGwnynipniu

Lwqup << npud

Uyphyutp

Twdwlwu dhengubip L npwug hwdwnpdtipubp

Uswugjw $huwtuwywu wlwmhyubp

Muwhwugtbp Phuwtuwlywu
Yuwqgdwlybpwnieyniuubiph tluwndwdp

Ubpnpnwiwjhu wpdbpnebp

- Ywéwnph hwdwn dwwnskh ubipnpnwdutp

- Ppwywu wpdbpny’ wy) hwdwwwpthwy

$huwtuwluts wpryniuph dhengny swthynn

ubipnpnwiwiht wpdbrnebn

- <hinqudwt wywydwuwgpbpny gpudunpywé’
hpwlwt wpdbpny’ wy] hwdwwwpwy
$huwtuwlwt wpryniuph dhongny swihynn
ubpnpnuwiwiht wpdtipnpbn

Lwbwhunpnubpht wmpduwd Junlbp L
thnfuwwnynigintbp

<hduwlwu dhongubip L ns Unipwlwu wlwhyubn

Snunyhy
LGnwdgywd hwplwihu wlynhy

Pnuwgquwudws wywnphyubp
U wywnhdutin

Cunwdbup' wywnhyubn

31 nklywnbdptpp

31 nklywnbdptpp

owunp. 2018p. 2017.
17 38,633,475 38,044,426
18 4,071 21,534
19 16,937,582 12,425,722
20 - 29,238,238

29,184,794 -

20 4,175,959 -
21 119,978,388 119,167,143
22 5,667,894 5,689,632
6 1,012,602 3,523,466
15 141,904 -
23 2,314,940 2,180,351
24 2,776,875 2,179,450
220,828,484 212,469,962

«UPUrUSPULYY pug pwdubnmhpwlwu puybpnipyniu

Ddhuwtuuwywu hwaybinynipiniuubn

31 nblyinbdpbph 2018p. 11



dhuwtuwlwu ypbdwyh dwuhtu hwodbunynipiniu
hwodbunyntpintt (Qwpniuwlynieniu)

Cwquip << npuwid

Muwpypwynpnipnibbiin b ubhwlwl Guwhyw)
Muwpuwnpntpjntuttin

Muwpuwynpnigyniuttin pwuybinph uuwndwdp
Uswugjw| Phuwtuwlwu ywpunwynpnigniuubin

Muwpuwynpnipiniutbin hwwlunpnubph
uywwndwdp

Uyl hnfuwnniejniuutin
Fnnunplyws wuwnpupwiht wpdbenrebn
Uunnpwnwu thnfuwnnipniuttin

Cupwghly qwhnipwhwnyh gény
wwpwwynpniejntu

Zhnwdgwsd hwpluwiht ywpuwynpnigniu
Uy wwpwnwynpnipiniuutip

Cunwdtiup' wwpwwynpnieniuutip

Utnpwlwit Guughiyw)
Pwdubnhpwlwu Yuwhuw
Edhupnu Glwdnun

hpwlwu wpdbiph wwhnwwn
2pwotudwd ywhnyp

Cunwdbup' ubithwlwu Yuwhuw

Cunwdtup' wwpuwynpnyeyniuutip b ubihwywu
Juwhuwy

31 pnbidpbiph

31 nlnbdpbiph

vwunp. 2018p. 2017p.
25 6,229,888 3,708,928
18 12,004 3,253
26 80,850,763 95,811,913
27 81,567,962 66,843,616
28 18,253,993 8,733,830
29 1,990,079 -
238,796 269,316

15 - 118,577
30 1,773,749 1,825,217
185,917,234 177,314,650

31 8,803,655 8,803,655
8,031,745 8,031,745

658,105 886,937

17,417,745 17,432,975

34,911,250 35,155,312

220,828,484 212,469,962




UGthwlhwt Yuwwhwnwind thnihnfunipiniuttiph

dwuhU hwoydbunynipintu

Lwqup << npud

<waybyshnp 2017p. nklywbdpbph 31-h
npnyjwdp

$S<UU 9-h ubpnpdwu wagnbgnieniup
(dwunp. 7)

dbpwhwagwnyyws hwpytlzhnp
2018p. hntugwph 1-h npnyejwdp

Swpyw whnyp

Uy hwdwwwpihwly phtiwbiuwlyul
wiprynitip
Ppwlwu wpdbpny' wy] hwdwwwpthwy
dhuwtuwlwu wpryniuph dhengny
swthynn wwnwpwiht gnpdhputiph
hpwlywu wpdbph gnun thnthnfuniye)niu
Ppwlwt wpdbpny' wy hwdwwwphwy
dhuwuuwywu wpryniuph dhengny
swthynn wwnwpwiht gnpdhputiph
Jwéwnphg pwhnype Ywd Juwu
YGpwnuwuwwpgywsd gnun gnidwn
Ppwlwt wpdbpny' wy hwdwwwphwy
dhuwtuwlwu wpryniuph dhengny
swthynn wwnwpwiht gnpdhputiph
wyuYwynn wwpunpwjhu Ynpnwwnubiph
wwhnwwnnu gnun hnthnfunieyniuubn
Uy hwdwwwpthwy Shuwtuwlwu
wpryniupht Jtpwptinnn punlwgnighs
dwup owhnipwhwny
Cunwdbup nwpyw hwdwwwpthwy
dhuwtuwlwu wpryniup

<waybyshnp 2018pe. ntywntdpbph 31-h
npnyjwdp

Pwdubwnh-
pwlwi
Yuuhwuy

Edhupnt
GYwdntn

bpwlwi

wpdbiph
wwhniuwn

pwirfujus
2whnyp

Cunwdbkup

8,803,655

8,031,745

886,937

17,432,975

35,155,312

8,803,655

8,031,745

103,527

990,464

(530,034)

16,902,941

(426,507)

34,728,805

(196,404)

(247,413)

22,695

88,763

514,804

514,804

(196,404)

(247,413)

22,695

88,763

(332,359)

514,804

182,445

8,803,655

8,031,745

658,105

17,417,745

34,911,250

«UPUrUSPULY» pug pwdubnhpwlwu puybpnipyniu
Ddhuwtuuwywu hwaybinynipiniuubn
31 nhywntdptiph 2018p. 13



UGthwlwu Yuwwhwnwind thnihnfuniejniutbiph
dwuht hwoygbundnipintu (pwnpniuwlynieintu)

Lwqup << npud

<waybyshnp 2017. hntujwph 1-h
npnyjwdp
Swpyw whnyp

Uy hwdwwwpihwly phtiwbiuwlyul
wiprynibip

hpwlywu wpdbph thnthnfuniejniuhg
sqwunuwjwd gnun ognin

JYwbdwnph hwdwp dwwnskh
ubipnpnwiubiph hpwgnwihg owhnyehu
Yuwd Juwuhu U wy hwdwwwpthwy
$huwluwlyw wpryniupht
thntuwugwd gnin ognin

Uy hwiwwwnpthwy $huwtuwywu
wpryntiphts Yipwiptipnn pwnjugnighs
dwup owhnipwhwny

Cunuwdtup vnwpyw hwdwwwpthwy
$huwluwlywt wpryniup

<waybyshnp 2017p. nklywbdpbph 31-h
npniejudp

Pwdubwnh- bpulwt
puljwi Edhuhntu wpdbph puipfujwé

Yuwyhwnw) GYwdnun wwhniuwn awhnyp Cunwdbup

8,803,655 8,031,745 866,623 15,428,589 33,130,612
- - - 2,004,386 2,004,386
- - 1,268,127 - 1,268,127
_ - (1,242,734) - (1,242,734)
- - (5,079) - {5,079)
- - 20,314 2,004,386 2,024,700

8,803,655 8,031,745 886,937 17,432,975 35,155,312

17-hg 108 Eebipnud ubipljwjwgywsd dwunpwgpnieiniuubnp Yuqunid Gu Shtwtuwlwu hwoytwnynieiniuubnh

pwnywgnighy dwup:
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“tpwdwlywu dhongubtiph hnupbiph dwuht

hwoyGunydnipiniu

Lwqup <K nppwd

Snpdwnbiwljwl gnpdnibiinyentihg npwdwlwt dhonglinh

hnuptn
CGwhnyp dhusl hwpynidp
Dygnpmwdubin
Uwywdnyzjw b wdnpuinhqughnt dwuhwunwiubp
Snuhih wpdtignynud
Updtignynwihg Ynpniunubip/(hwlywnwnanid)
Pnihnfunyeinit unwgytithp wnynuubipnud
Pnihnfunyeinit Jéwnybihp ninynuubpnud
<hduwlwu dhengubiph Jwéwnpubiphg gnun Juwu
U1 wywnhyubiph ywéwnphg gnun (ognun)/Juwu

2nin ognin ns wnlwinpwiht phuwtuwywu wynphyubph b
wwpwwynpniginiuubnh yepwguwhwinnuihg

Swhnypnu Ywd Juwunw dwuwswd Shuwuuwywu

wywnhyubiph hpwywu wpdbphg gnun Yuwu

Thwdwlhwl dhongbph hnupbp bwfupwt gnpdwnbwljwl

wlpphdtibpnnd U wwippuwiynpnyyniibipnid
thnthnpunyayniiibnp

(Udbrugnid)/bdwgnid gnpdwntbieulwl wlyipnptbpnid

Pnihnfunie)nitibin wéwugjw) gnpdhpubpnud

Pnithnfunyeyniutbpn pwuybph b huwtuwyw
Yugdwybpwnienutph jwwndwdp ywhwusubpnud

Pnihnfunyejniuutin hwbwfunpnutipht wnpgwd Juinpybpnw

Pnihnfunye)niiubin pnuwguuddwsd wynhyubipnid

Pnihntuniye)niutbp wy wywhyubpnid

Uybpugnid/(bdugnid) gnpdwntiwljwl
wwppuynpnipnitiGpnid

$nthnfunyeniutbp pwulybph wndwdp
wwpuwynpnigntuubpnud

Pnihnfunyejnitiubin hwwfunpnubiph tywwdwdp
wwpunwynpnipyniuubpnu

Pnihnfunye)niibin wy) ywpunwynpniggniuubpnud

Gnpdwnuwlwu gnpdniubinuyeiwu hwdwp oguwgnpdywsd gnin

npwdwlwu dhongubiph hnupbip' dhtsl swhnyewhwpyp
Jdéwpywd swhniypwhwny

Snpdwnuwlywu gnpdniubniejwu hwdwn ogunwgnpdywsd gnun

npwdwlwu dhongubin

2018 2017
1,188,088 2,622,483
647,551 687,095
2,510,864 880,871
(390,783) 704,196
(56,937) (378,145)
259,143 686,886
10,307 41,832
50,906 (8,789)
(212,984) (78,555)
308,030 66,496
4,314,185 5,224,370
41,741 77,053
(4,684,815) 1,150,623
(2,538,833) (14,532,597)
1,234,636 427,118
(610,450) (510,528)
4,120,688 (19,384)
(14,274,279) (18,060,243)
(77,945) 791,696

(12,475,072)

(25,451,892

(768,894)

(408,922)

(13,243,966)

(25,860,814)
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“tpwdwlywu dhongubiph hnupbph dwuht

hwoybGundnipiniu (pwpnibwlynipiniu)

Lwqup <K nppwd

2018 2017
Ubpnpndughli gnpdnibiGnipynitihg npudwlwt dhongbph
hnupbn
Ubpnpnwiwjhu wndbenebiph (wnp)/Jwéwnp {4,508,600) 3,790,154
<hduwlwu dhengubiph W ng Unipwlwu whnhyubph wnp {(636,136) (1,119,857)
Ununpbip hhduwlw dhengutiph Juwéwnphg - 24,981
Phqubiuh &binpptipnuihg npwdwlwu hnupbp - (2,634,938)
Ubpnpnwiwjhu gnpdniubinieintuhg uinwgywd/
{gnpéniubinuejwu hwdwp oginwgnpdywd) gnun npwdwlwu (5,144,736) 60,340
dhengubip
Shuwbuwlwl gnpdniibinysymtihg npwdwluwt dhongliinh
hnuptn
Muwpupwiht wpdbpnebnph pnnupynu 4,441,207 4,860,375
$ntuwnnie)niutitiph unwgnd phuwtuwlyw
Ywguwybpwnuyeniuttiphg 12,899,741 19,960,460
Uunnpwnwu thnfuwnnipjwu unwgnud 1,989,444 -
Shuwuuwywu gnpdniubinyeinituhg unwgywsd gnin 19,330,412 24,820,835
npwdwlwu dhongubin
Twdwlwu dhengutiph W npwug hwdwnpdtipubiph gnun
wé/(udwqnud) 941,710 (979,639)
THwdwywu dhongubip L npwug hwdwndbpubn nwpdw ulygph
nnnipjudp 38,044,426 38,617,733
Upwwpdnyeh thnfuwpydwt wgnbgnieniup npudwljwu
dhongutiph W npwug hwdwnpdbpubph Yypw (351,267) 406,332
UluYywiynn wwpunpwihtu Ynpnwwnubph wywhniun {1,394) -
Tpwdwlwu dhongubip b npwug hwdwpdbpubn tnwnyw
Jepgh npnipjwdp (wunp. 17)
38,633,475 38,044,426
Lpwgnighs mbnbywinynipyniy’
Unwgywd tninynuubip 15,757,797 15,676,528
Ydwpywsd wninynutbip (8,601,432) (7,781,324)

17-hg 108 Eebipnud ubipljwjwgywsd dwunpwgpnieiniuubnp Yuqunid Gu Shtwtuwlwu hwoytwnynieiniuubnh

puwnlwgnighs dwup:
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Ddhuwtuwlwu hwoybinygnieiniuubiphtu Yhg
dwunpwagnntenLtuubn

1 QGnpoéntubinyut punypep b punhwunip mtinkYnipniutubp

«UNPUPUSPULY» PPL (wjunthbnn' Pwily) hwunhuwund £ pwg pwdubnppwlwt puybpnieynid’
gnpdtiiny <wjwunwuh <wupwwbinnipjul (wjunthbn' <L) opuunpniejwt opowuwlubpnid:
Pwulyp hwunhuwunw £ 1991e-ht hpduwd «lwjywwy Pwul» PRL hpwywhweonpnp: Pwuyp
gpwugyb) b 20 ubwwnbidptiph 1991e. << Yeuwnpnuwlwu pwulyh (wjunthtin' << YR) Ynndhg N4
wpwnnuwgpwihtu hwdwnpny:

Pwulyp hhduwwu gnpdniubnienup Jupluynpnwdp b wywunubph punninadu k, huswbu bwb
hpwjwpwuwlwu b Shaghlwywt wudwug w)| pwuluwiht dwnwjnieintuubph dwunnignudp:

Pwulyp hwunhuwunw & <wjwunwuh <wiupwwbwnnigniund Shghlwwu wudwug wywunubiph
hwunnignud Gpwotuwynpnn whwnwlwu hwdwlwngh, <wjwunwih pwuybph dhnyejw, ArCa,
Master Card, Visa International, Diners Club pwpuwjht Jéwpwhwowplwihtu hwdwwpagbnh
wunwy:

Pwulyp giuwynp gpwuttjwyp quuynd £ Gplwunid, huly eyny 61 dwutwbdjninbpp gunuynud Gu
<< wwppbip dwpgbpnud b LC-nd: Pwulyp ppwjwpwiwlwt hwught B p. Gpluwu, Mnwyhup 19:

Uhwgdwu wwjdwuwagnpph hwdwdwiu Pwuyp 2017p. 8bnp & pbpb Jepwhuynnnieniu
«lwjjuwlwu qupgugdwl Pwul» PPL-h uywwndwdp, nph |hgbughwt hbwn £ uisybp <<
yuwnpnuwlwu pwuyh Ynndhg:

Swpyw pupwgpnd Puuyh wotuwwnwyhgutiph dhohtu phup Ywqdb) £ 924 dwpn:

2 Gnpéwpwp Jhowywyp

Cwjwuwnwund swpniuwyulwu punye Bu Ypnd hpwlwiwgynn pwnwpwlwl nu inuinbuww
pwnbthnfunwiubpp, W hpwywlwu, hwplwihu nt optuunpwywu hwdwlwpgbiph qupgugnup:
Cwjwuwnwup nunbunigwt wwywgw Ywjniunyeniup W qupgugndp dedwwbu Ywiuywsd £ wyu
pwnthnfunwubphg, huswybu twb SYypwupwlywu Sunbuwlwu Uhnieginiund qupgwgnudubphg,
nph htiw 2wpniuwyynid £ £ nunbunipjwu hunbgpnudp:

Pwuyp nEywywnpnieintup Yupdnu £, np pupwghly wwjdwuubpnd hpwlwuwgynd Gu
hwdwwwwnwufuwu dhgngunnwiutip Culybpnigjwt nunbuwlwl Ywjnwngegniut wwwhnybne
uywinwyny:

3 Cwybwnynipyniuutph ywwpwuwndwu hhdnitupubpp

3.1 Cwdwwwinwufuwuntentup

Unyt $htuwtuwwu hwogbnyniypnitubpp ywwpwuwnyb) G hwdwdwju Shuwtuwywu
hwoybwnynipjniuubph dhowqquht unwunwpunubph (SLUU)Y, npnup hwuwnwnyt) Bu
Cwjwywhwlwu <woqundwu Uphswqgquiht Unwunwnwutph funphpnh (<€UURY ynndhg b
UbYuwpwuniejniuubph’ hwunwindws Shuwtuwlywu <woybngnyeniuutiph
Ubtluwpwunigjnwuutiph Upswqguiht Yndhwbh Ynndhg (SLUUY):

Pwulyp wwuwpwuwnnd £ hp hwadbundnyeniuubipp << gnpdnn optitunpniejwu
hwoquwwywhwwu hwoyuwndwu dhowqgquiht unwunwpunubph ywhwugubnhu
hwdwwwwnwufuwu: Unyu $puwtuwlwu hwoybunynigniuutipp hhduywd Gu Pwulh hwojundwu
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gpwugnwiubph Jpw, npnup dogpngt| b yepwnwuwlwpgyt) u $LUU-hu
hwiwwwwnwufuwubgubnt uywwnwyny:

3.2 2uwipdwu hhdniupubpp

Shuwtuwlwu hwoybwmynipniuubpp wwwnpwuwnybp B hpwywu wpdbiph ulgpniuph hhdwu ypw
hpwlwu wpdtipny’ swhnyeh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwdwwwphwly Phuwtuwlwu wpryniuph dhongny swihynn Shuwuuwlwu gnpdhpubiph hwdwp
(bwfupwt 2018p. hnwudwph 1-p' Juwbwnph hwdwp dwwnskh whnhyubph hwdwn): Uy
Shuwtuwlwu wywnhdubpu nL ywpunwynpniginiuubpp hwoywnynd U wdnpinhquigud
wndtipny, huly ny Shuwtuwlwu wynpyubpt nL wwpnwynpnyegniutbpp' wwndwlwu wpdbpny:

3.3  Gnpdwnuwlwu b ubplwjwgdwu wnpdnyp

Pwulyp gnpdwnuwlywu wpdnypt wju hhduwlwu wunbuwlwu dhowdwiph wndnyru k, npnkn
gnpdnud £ Pwuyp: Pwubh gnpdwnuwlwt U ubpluwywgdwt wpdnye b hwunhuwund
Cwjwunwup <wupwwbnnipjwu npwdp (wjunthbn' << npwd), pwuh np wju wpdnypu &
(wywgnyu Ytpwyny wpunwgnnd bhtwtuwlwu hwoybnynieniuubpph hpdpnid pulwé
hpwnwpédnyeniuubph W Fwuyh gnpdwppubph wunbuwwu pnjwunwynyeniup: Shuwtuwlwu
hwaoybwnynipiniuubpp ubipuywgyws bu << npwdny’ hwquputiph 6onniejwdp, bpb w)| pwt
uoywd sk <L uwhdwuubiphg nnipu npwdp wquwn hinfuwnplbh sk:

3.4  <Jwyjwwwhwlwu hwoquwndwu pwnwpwwunyjwu W
ubpyuwywgdwu thnthnfunieniuubp

Cupwghy vmwpnd Pwulyu wnweoht wugqwd Yhpwnb| £ npny unnwunwpunubn

thnthnfuniyniuutip, npnup Yhpwnth Gu 2018p. hnwdwph 1-hg Ywd npwuhg htwn uluynn

dwdwuwywonowuubph hwdwp: Pwuyp Junwdwdybun sh punniub npll wy] unwunwnn,
dEluwpwuniginu Ywd thnthnfunigintt, npnup nwdh dbg Gu dwnb, pwjg ntin Yphpwnbih sku:

b<UU 9 «Dptwtivwljuts gnpohptiin»

H<CUU 9-p hnfuwphund £t <KUY 39-pt 2018p. hniugwnp 1-hg Ywd npwuhg htwn ubuynn
dwdwuwwonpowuubph hwdwp: Pwulp 2017p.-h hwdwnp sh yepwubpywjwgpt $<UU 9-n
2pswlwynid Shuwtuwlwu gnpdhputinh Yyepwpebpjw) hwdbdbwwnwlwu nbntywunynienuup:
<bnbwpwn, 2017p. hwdbdwwnwlwl wnbntywwnynieniup ubpywjwgynud £ <CUU 39-h
hwdwdwju U hwdwnpbih st 2018p. ubplwjwgywd inbnbtlwwnyniejwu htiw: 2018p. hniujwnp 1-
h npnijwdp $CUU 9-h ubipnpdwt hbnbwupny wnwowgwd wnwnppbpnieniuutipp dwuwsyt| tu
wudhowwbiu spwotudwd swhnypnud W pwgwhwjnyb| 7 dwunpwgnpnieinuntd:

Twuwlwpgdwt b swihdwb thnthnfunipynibin

HCUU 9-h wwhwuony nwuwwpgdwu b swihdwt uwnbgnphwtu npnstine hwdwn pninp
Shuwuuwwu wywnhyutpp, puwgwnnipjudp pwduwhtu gnpdhpubtiph W wdwugjwubph, wtwp £
guwhwunybu Yuwgdwybpwniejwu wynphyubph Yunwywpdwu phqubu dnnbiih W gnpdhpubph
wwjdwuwgpwihu npwdwlwu dhongubph hnupbph punipwaptiph hwdwnpniejwdp:

<<UU 39-h hwdwdwju Shuwtuwlwu wlyinhyubph (hpwlwu wpdbpny' swhnyeh Ywd Juwuh
dhongny swihynn, ywbwnph hwdwp dwwskih, dpusl dwpdwt dwdybunp wywhynn b
wdnpunhqugywd wpdbpny) swihdwu nwuwlwpgnuiubpp thnfuwphuyb) Gu hbnlywing'

e wuwpnwpuwihu gnpdhpubin wdnpunhqugywd wpdtpny,

e hpwlwu wpdbpny' wj| hwdwwwpthwy $huwtuwywu wpryniuph dhongny swithynn
wwnwnpwihu gnpdhpubp, npnug wwwbéwuwsnidhg ogninp Ywd Juwup thnfuwugynud &
owhnypht Ywd yuwuhu,
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e hpwlwu wpdbpny' wj| hwdwwwpthwy $huwluwlywu wpryniuph dhongny swithynn pwduwhu
gnpdhpubin, npnug wwwbwuwsnidhg ognunp Ywd Juwup sh thnfuwugynid pwhnyehtu Ywd
Juwuhu,

e hpwlwu wpdtipny’ swhnyeh Ywd Juwuh dhongny swihynn Shtwtuwlwu whnhyubip:

Shuwtuvwlwi ywpunwynpnyeniuubph hwojwnnuwip hhduwwund gwpniiwynud £ duw
wjuwhupt, huswhupt bnb F <<UU 39-h hwdwdédwju, pwgwnnigjwdp Yuqdwybpwnigjwu
hpwlwu wpdtipny’ swhnyeh Ywd Juwuh dhongny swihynn wwpuwynpnieniuubph gdny
ubthwlywu wwpwpwiht nhubh dwuny wnwowgnn ognunh Yud Juwup hwoqwndwup: Uju
thnthnfunieniuubpp wpuwgnynud Gu wy hwdwwwnthwy Shuwtvwlw wpryniupnd b hbnwagw
wywnwuwlwngdwl nbwpnwd s6U inbnwthnfudnid swhnyph Ywd Juwuh dwuht
hwoyGunynyeniu:

Pwuyp ppuwtvwlwu wlynhyubpp b wwpunwynpnignwwubph nwuwlwpgnwip pwgwwnpynid b
4.5.2 dwunpwgnnipniunwd: 2018p. hnwywph 1-h npngjwdp S<CUU 9-h Yhpwndwt pwuwuwlwu
wqgnbgnieniup pwgwhwjnynw b dwunpwgnnigniu 7-nud:

Undtqgnydwt hwodwnplh thnihnpunisyniain

$<UU 9-h ubpnpnidp hhduwdnp Yepwny thnful £ Pwuyh' Jupytiph génd wpdtignydwu
hwoywnnuip hnfuwpputing <<UU 39-h «ypwd Ynpnunubph» dnnbip' wwywgquih ypw hhdudws
«wuywynn wwpupwihtu Ynpnwinubpp» dnnbiny: $<UU 9-p wwhwuend £ Pwuyhg dwtwsh)
hpwywu wpdtpny’ whnyph Ywd Yuwuh dhengny shwpdwnynn pninp yunlinh b wy
wwpunpwjhu $htwtuwywu whnhyubph, htswbu twb JupYwiht wywpnwynpywdnieniuubph b
Shuwtuwlwu Bpwofuhpubiph wwjdwuwgnbph gény whuywynn wywpwpwihtu Ynpnwnubnp:
H<CUU 9-h hwdwdw)ju' pwduwjhu gnpdhpubiph hwdwp wpdbgpyndhg Ynpnuwn sh
hwoqwnpyynid: Nwhniuwnp npnaynud £ wyuluynn wwpwnpwihu Ynpnwwmubph hhdw Jpw, npp
Yuwuwywsd £ hwenpn 12 wdhuubph pupwgpnid nbbniunh hwyjwiuwlwunyejwu htwn, pwgwnnigjudp
wju nGwptnh, Gpp wywhdh uygpuwlwu dwuwsnwihg hbnn nbnh £ niubgb] wwpunpwhu nhuyh
gawih wé: et Shuwtuwlwu whmhyp hwdwwwnwufuwund £ gugwsd Ywd unbndjwsd
wpdbgpyqwd Shuwbuwywtu wynhyp uwhdwudwp, www ywhnwwunp hwoywnpyynd £ wlynhyh
wdpnng dwdlbnp pupwgpnd wlulwynn wwpwpwihu Ynpnwwnubiph thnthnfuntgywu hhdw
dpu:

Pwulyp wpdbgnydwu guwhwndwy dwupwdwutbnp pwgwhwjunynd Gu 37.1.2
dwunpwanpnyaniunwd: 2018e. hnwjwph 1-h npnigjwdp $<UU 9-h Yhpwndwu pwiwlwlwu
wanbgnieniup pwgwhwynynid b dwunpwagpnigjwi 7-nud:

dLUU 7

H<UU 9-h L £LUU 39-h dhole tnwppbpnygniuubpu wpunwgnibine hwdwp $<UU 7
Shbwtuwlwl gnpshplbin. pwgwhwypmdutnt wpnpwlwuwgyb) Gu, b Pwulyu wiu punnub) &
$<UU 9-h htin dhwuhpt' 2018e. hnwdwph 1-hg uuynn wwpyuw hwdwnp: Pnihnfunieniuubpp
ubpwnnud Gu wugnuwihtu pwgwhwjnnwdutn, huswbu bwpwgpywsd b Swunpwagpnieniu 7-nud,
wyuywynn wwpwpwiht Ynpnwinubph hwodwpyutph yepwpbnjw) npwjwluwi b pwtwlwlw
nbnGYwwynyeniu, huswhuhp Gu oquwagnpdywsd GupwnpneNutpu N Gjwybuwihu
nyjwubpp’ updwd 37.1.2 Swunpwgpnipiniunid:

Lbppnhpjw| w)jp unwunwnwubpu nu hnthnfunignuuttipp, npnup wnweht wuqwd Yhpwnyb) Gu
2018p-hu, npuk bwywu wanbgnyeniu sku niubigh| Pwulyh wwpblwu $huwtuwywu
hwoyGunynipniututph Yypw:

o bLUU 15 «Kwibwfunpnulinh htyn wuwydwiwgpbinhg hwunyp» U «wiwpuinpnubiph htp
wuydwbwagnbphg hwunye». wwpqupwindubn (DLUU 15 thnipnfunysyniiin)
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o «Pwdlbipnduliph Ypw hpduduws Jowpdwt»y gnpéwnplibpp nwuwlwpgnid U swithnd (b<UU 2
thnihnfuniynuitiin)
e 2014-2017pp. DLUU nmwpblwu pwnbithnfunidutn. $<UU 1w <LUU 28 thnihnfunigniutbn

e <LUU 40 (Pnthnfunipyniuutip) «Lepnpnudwihu gnyp»' Lepnpnwdwihu gnyph
JGpwnwuwlwngnidubip

o bCUUYM 22 «Upipuipdnypeny gnpdwnptibn b Gubfuwdbuntbn,:

3.5  Pwuyh ynndhg nbnbu syhpwnynn unnwunwpunutp U
dGyuwpwunipjniuutp

Unyt $htuwtuwwu hweygbnynypniuubph hwuwnwundwU opdw npnygjwdp [nyu G wbkub) dp
awnp Unp unwunwpwubp, gnpdnn unwunwnpwnubph yepwpbpwi thnghinfuniyegniutubp b
dluwpwunieiniubp, npnup nbnlw nidh dbe s dunb: Pwulyp Junwdwdybin sh punniubp wn
unwunwnpuubphg W dEluwpwunieniuiubphg nplt deGyp:

AEYwywpnientup Ywufuwwbund £, np Yphpwnbh unp unwunwpunutnu n
dbyuwpwunyeiniutbpp Ypunniuybu Pwuhh Ynndhg' npwg ndh dbg dunubint opdwt hwonpnnn
wnwohlw dwdwuwywonpowunud:

AEYwywpnieiwi Yuwiufuwwnbudwdp wju thnthnfuniiniubipp fwwu wgnbgnienit s6U niuGuw
Pwulyp $huwtvwlwi hwodGunynigyniuubph dpw b ubpyujwgywsd Gu unnple:

S<UU 16, «dwpdwljunipyniti»

d<UU 16-p Yhnfuwphuh <CUU 17-hU" «dwpdwluynyainia» W upw 3 dElwuwpwunieniuubpht:
Wu wdpnnowgunud | <CUUNU-h' Jupswwinyejwt hwodwndwy yepwiwjdwt Gplupwdwdybn
Spwahpp: Ywpdwwniggniup Yupuwgndh $htuwtuwlwu Jphdwyh dwuht hwoytnyngegniunwd
dwuwskiny oquwgnpddwu hpwyniupp npwbu winpy b yupdwwnyejwu gdny
wwnunwynpniginiup: $LUU 16-p bwfuwwnbund £ 2 Yuplunp wwpgbgnud gudpwpdtp
wlywhyutiph W Yuptwdwdybn' 12 wdhu ud ywlwu dwdytnny Jupdwuwinuyggniuubph hwdwp:

H<LUU 16-p nidh dbg £ dinunwd 2019e. hnwdwph 1-ht b npwiuhg hbwunn uluynn tnwpblywu
dwdwuwwongwuubph hwdwp: fSnyjwunpynd £ unwunwpuh Junwdwdybm Yhpwnnid,
wjuntwdGuwjuhy, Pwuyp npngt & wju Junwdwd syhpwnt:

AGYwywnnieintup ubpluwynd qguwhwunnud £ unwunwpunh hwpdtp wagnbgnyeniup: Upus wjdd
Pwuyp'

e npnob £ oqunyb gnpdtwwt uywwnwlwhwpdwpnieginiuhg ‘syunwnbint wnyw
qupdwlwnypntuutph wdpnnowwu Ypwuwind b Yhpwnbine $CUU 16-p dhwyu unp Yuwd
thnthnfujwd wwypdwuwagntnh nbwpnud: Lwup np npn2 Jwpdwwinienwiubp Yhnfuybu Yud
Yunpwgybu 2019pk., Pwuyp yepwquwhwunb| £ wyn Jupdwlwnygniuutpp W uwhdwub, np
npwup whwp & hwodundbt Shuwtuwlwu ypdwyh dwupt hwoybinyniginiund’ dwuwsking
ogunwgnpddwlu hpwyniupp npwbu wlynhy,

e quwhwuwnb k, np wdblwkywlwu wanbgnyeiniup Yhup Pwulyh Ynndhg wynhyh' npubu
oguwgnnddwu hpwyntuph W gpwubbjwlwiht nt wpwnwnpuwlw stupbiph qupdwwniejwu
gony wwpuwynpniniup dwuwskiine wuhpwdbawnigniup, npnup ubpyuynud hwogwnyynid
Gu npwbu gnpdwnuwlwt qupdwlwniyeniu: 2018p. ntlywnbdptph 31-h npnyejwdp wwwgw
Jupdwybwnpubph ujwqugnyu swihp Yuqub) £ 1,463,246 hwqwp npwd: Uw Yuowuwyh, np
dtipp uggwd wndtiph punyep gnpdwnuwlwi Jupdwwniejwu dwiuuhg Ythntuyh
dwoyqwodnipjwu b winynuwjhtu dwuuh:

e Juwlfunpnob £, np pupwghy $htwtuwlwu Jupswlwnipgjnup fwlwu wanbgnipntu sh
nubuw Shuwtuwywu ypbwyh dwupt hwoybunynigjw Ypw:
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Pwulyp bwuwwnbunud £ ubipnub $<UU 16-p 2019p. hnwdwph 1-hg ujuwsd' Yhpwnting
utnwunwnpunh unpugywd hbnwnwns dnintigndp: Cun wju dninbigdwt’ $LUU 16-h ulgplwlwt
Yhpwndwu hwdwwwpthwl wanbgnyeniup dwuwsynid £ npwbu ubithwywi Yuwhunwih d2gnunnd
ulgqpuwlwu Yhpwndwu wduwedh npniyejwdp: <wdbdwunwlwt mnbntywunynig)niu sh
ubpYuwywgynid:

Uju wugnwdwiht dnunbgdwU puwnpnie)niup hwugbgund  pwnwpwwuniejwu Japwpbnjw)
Pwuyh Ynndhg hbnwgw npnonwdubph Yuywgdwun, pwugh Yuwu dh pwuh wy wugnidwjhu
dndwgnuubip, npnup Ywpnn U Yhpwnytb): FHpwip yGpwpbpnd U wit Jupdwlwnigniiutpht,
npnup bwfuyhund gnpdt) Gu b Ywpnn Gu Yhpwndb) Jupdwwnuyejniu wn Jupdwwnigntu
hhdpny: Pwuyp ubpywinud guwhwwnd £ wugnwwiht wju dinw dendwgnudubph Yhpwndwu
wqanbgnieniup:

HCUU 16-p bwlwu thnthnfunyeniuubn sh uwunwpl] Jupdwwnnibph hwodwndwu gond, W,
hGwnlwpwn, Pwuyp sh wyulwind npuk hinthnfunignitu wju qupdwywnueniutph nbwpnud, Gpp
hupp hwuntu £ quihu npwbu Jupdwwnne:

Wy wipwiinuppubp
<Gnlyw| thnthnfujwd unwunwpunubpp b dGluwpwunenuubpp qqwih wanbgnienw sku
niubuw Pwulyh $huwtuwywu hweybnynipnitubph ypw:

- $HCUUY 23 «Uunpngnipniu gwhnipwhwnlyh dninbgnwiubph 2nipg» (nidh dbg £ dununwd
2019p. hnwdwpp 1-hg),

- $HCUU 9 (hnhntunyeniutbin) «dbhuwbuwlwt gnpdhpubins - Ywuuwdbwnpubnh
wnwuduwhwwnynyeniutbpp' pwgwuwlwu hnfuhwwnnigdwdp (ndh dbg £ dntunwd 2019p.
hniuwnh 1-hg)

- <LUU 28 (thnihnfunipyniuutip) « Lepnpnudubp wunghwgywd Yugdwlbpwnignwiubpned» -
Epywpwdwdybn ubpnpndubn wunghwgywd Yuqdwybpynuyeniwubpnd b hwdwwntin
Stnuwpynuiubpnud (ndh dbe & duinunwd 2019e. hnwujwph 1-hg),

- CLUU 19 (hinthnfunyeniuubip) «Ugfuwwnwyhgubiph hwwnnignudubpt - Mwup
thnthnfunienit, Ypdwwnnud Ywd dwpnud (nidh dbg £ dinunwd 2019p. hniuwph 1-hg)

- 2015-2017pR. HLUU-ubph nwnpblywt pwpbthnfundubip-(nidh dbg £ dinund 2019p.
hniuwph 1-hg):

4 Cwjuwywhwlwt hwjwndwtu punupwlwtnipintu

Lbplywjwgynn hwoquwwwhwlwt punwpwwuniejnup Yhpwnyb £ Shtwtuwyw
hwoybwnynygjniuubph wwunpwuwndwu pupwgpnid: Lwoqwujwhwwi pwnwpwlwuniginiup
Yhpwnyb| & hbinunnwlywunpbu:

4.1 Atnuwpywuinhpwywu gnpontubiniejwu dhwynpnidubip

Pwulyp Yppwnnid £ dnppbpdwt dbpnnp dGnuwplwunhpwywu gnpdniubnyegjwu dhwynpnidubpp
hwoqwndwu hwdwp: Tnwnp puybpnyejwu Yepwhuynnniejwu denppbpdwt bywwnwyny Pwuyh
Yynndhg thnfuwugywd thnfuhwwnnignidp hwodwnlynwd £ Pwuyh Ynndhg pnnwplyywd ubihwywu
YJuwuwpwwip b ywpunwynpnueniaubph, hnfuwugdwd wlmhyubph dbnppbpdwt wduwpdny
hwoywnynn hpwlwu wpdtpny, npp ubpwnnd £ ywjdwuwlwu hwnnigdwt hwdwdwjunieniupg
wnwouwgnn nplt wywnpyh Yuwd ywpwwynpniejwu hpwlwt wpdtpp: Abnppbpdwu dwiuubpp
dwuwsynwd Gu npwbu dwiuu npwug wbnh niubuwint ywhpu:

Abnppbpwd wyunhqubpp W unwtduwd wywpwmwynpnygniuubpp unynpwpwn swihynid G
dbnppbpdwu wduweynd' hpwlwu wpdtipny:
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4.2  Glwdnunubph b dwiuubiph 6wuwsnid

Glwdninp dwuwsynud b wju nbwpnud, Gpp hwjwuwlywu E, np tnunbuwlwu ognunubpp Yhnubu
Pwuly b unwgywd Glwdnunp Yupbih £ wpdwuwhwywwnnpbt swihb): Swiuup dwuwsynid £ wiju
dwdwuwy, tpp hwjwuwlwu E, np wmunbuwlwu ognunubpp Yuwpuwhnubu Pwulhg W Swluup
Yuwnbh £ wpdwuwhwywwnnpbu swihbp: Unnple Ueplwjwgynn switwuhoubpp unyuwbu wbwnp £
hwsoyh wnuybu dhuslk Glwdnunp dwuwsnudp:

Uprynibwbiyr ipnynuwnnpnyph dbienn

&'y H$LUU 9-h, U’ <LUU 39-h hwdwdwju' innynuwjht Bywdnunp hwodwnynad B Yhpwnbing
wpryniuwybn innynuwnpnyph deennp wdnpunhqugywd wpdbpny swynn pninp $huwtuwlw
gnpdhpubnh, hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn Shuwtuwlwu
gnpdhpubph hwdwp: $CUU 9-h hwdwdwju' hpwlwu wpdtipny’ wy| hwdwwwnihwy
$htuwtuwlywu wpryniuph dhongny swihynn, huswbu bwl <CUU 39-h hwdwdwju' dhtsl dwpdwt
dwdlytiinp wywhynn Yud Jwbwnph hwdwp dwwnshiih nwuwlwpygynn winhnuwypp $huwuuwluw
wywhyubph nnynuwjht Glwdnunp unyuwbu hwedwndnd ' Yhpwnbing wpryniiwytion
wnnynuwnpnyph dbpnnp: Upryniiwybn nnynuwnpnypp Sannejwdp gbingnid £ guwhwnywd
wwwgw npuwdwywu dnwnpbipp $huwuuwlwu gnpdhph wlulwynn gnpdnnnigjwi dwdlytinp
Ywd wuhpwdtonneiwu nbypnd’ wybih Yupé dwdwuwlwhwunjwsh pupwgpntd, dhusl
Phuwtuwlwu wlywmhdh gnin hwoybhonwihu wpdtip:

Upryniuwybwun innynuwnpnypp (L, hbwbiwpwp, wynhdh wdnpnhqugywd wndtpn)
hwaodupyynid £ hwodh wnubnyg denppbpdwu gwuwgwsd gting Ywd hwybjwdtwn, quudnidubp
W dwfuubp, npnup wpryniuwybun nnynuwnpnyph wupwdwubh dwut Gu: Pwuyp dwuwsnid £
nnynuwjht Bywdnunp' Yhpwnbing hwwnygwnpnypp, npp Ueplwjwgundd | Jupyh wyuluwdnn
gnpdnnnipjwu dwdybunh uwwndwdp Yuintu hwwnnygwnpnyph (wywgnyt guwhwunnwip:
Wuwhuny, wju dwuwsnd b vwppbp hnybpnud quiudynn wnnbughw| nmwppbp
wnnynuwnpnypubiph wanbgnieiniup b gnpdhph Ywuph pupwgpnud w)| wgnbgnigniuutpp
(Uspwnjw| Ywufuwybwnubpp, wniquupubpp b quudnuwiubpp):

Eeb Shuwtuwlywu wynhyp gdny npudwlwu dhongutiph hnuptiph ybpwpbnjw] wyulywhpubpp
Jpwuwynud 5u wwpupwihtu nhulyhg spfunn wwwéwnubpny, www hwoytyznnid 2gpnnwdp
hwoqwnynuw & npytiu wywhyh hwoytyznwiht wpdtiph npuwlwu Yuwd pugwuwlwi Gagpnnid
wnynuwjht Blwdnh wybjwgdwdp Ywd utjuqdwdp: Bogpunndp hbnwqwinud wdnpunphqugynd b
wnynuwjht U bdwuwwnhy Glwdnh dhongny 2whnyeh Ywd Juwuh dwuht hwoybuyniginiunid:

Snlynuuwyhli Ghwdnuptbph b swhuubph hwodwnly

Snynuwht Gywduwh W dwiuubph hwoywpynd wpryniwwybun nnbnuwnpnypp Yhpwnynid £

wywnpyh hwdwfuwnu hwayblonwihu wpdbiph (Gt wlynhdp wpdbgpyywd sk) Yud
wwpunwynpniejwu wdnpunphqugywd wpdbph tuwwndwdp:

Ujuniwdbuwjupd, uygpuwywu dwuwsnwdhg htnn wpdbgplyywsd dhuwbuwlwu wlhnpdubph
hwdwp wnnynuwjhu Blwdnunp hwoywpydnd £ Yhpwnbing wpryniuwybun ininynuwnpnyp
Shuwtuwlwu wywnhygh qnun wdnpunhqugywd wpdtiph bwwdwdp: Geb wlwhyp wjjlu
wpdbgpyywd sk, www wninynuwiht Glwdnwnp hwewpyynud £ hwdwhuwnt hhdniupny:
Uygptwlwt dwuwsdwu dwdwuwly wpdbgpyywd Shuwtuwlwu wywnpyutph gdny winynuwhu

GYwdnunp hwoywnlynid £ Gogpndwd wpryniuwybn tninynuwnnpnypp Yhpwnbing wlnhyh
wdnpunhqugywd wpdbph ywundwdp: Snynuw)ht Glwdnwnp sh hwodwplynd hwdwiuwnu

hhdniupny, unyuhuy Greb wynpyph wwpwnpwihu nhuyp pwpbwyynud £
Shuwtuwlwu wywhyubiph wpdbgpydwu Ytpwpbpjw nbnbywwnynipiniup wnbu 4.5.6
dwunpwgnpniEnunLy:
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Undphupnt b wy Ghwdnupubip b swpiubn

Jwplbph npwdwnpdwt hwdwp quudynn Jéwpubpp (hwdwwywwnwufuwt dwiuubph hbwn
dhwuhti) htnwdagynid BU* dogpunbiny ndyw Jwnpyh wpryniuwybun innynuwnpnypp:
YJwpdwybwnubpp, wj Glwdnnubpp W dwiuubipp hhtwwunw éwuwsynid Bu hwoybgpdwu
uygpniupny Swnwjnienwiubph dwwnngdwu pupwgpnid: LeEpnpnwWwihtu wnpun$bih, w)
Ywnwlwpswlwu W funphprnwwjwlywu Swnwinuyeniiubph gény Jéwpubpp dwuwsynid Gu
wwjdwiuwgpwihu wywjdwuutpht hwdwwwwunwufuwu: UWnhyubph junwywpdwu gény
Jéwnpubipp Swuwsynd GU dwnwjnieiniuubph dwnngdwt dwdwuwlwopowunwd: Lnyu ulgpeniupt
£ Yhpwnynd Yupnnnigniutubph Junwywpdwi, $huwtuwywt ywuwynpdwt b wywhyubph
wwhwywudwu dwnwnienuubph nbwpnid, npnup Gupwnpnd U dwnwjnye niuubph dwwnnigdwu
GpYywp dwdybun:

Cwhwpwdhtiibphg Glwdnun
BUwdnunp dwwsynd £, Gpp Pwuyh' Jéwpp unwlwine hpwyniupp hwunwnyws &

2nup Ghwdnup pwhnyph Yuwd Jawuh dhongny hpwlwt wpdbpny swhynn
dhuwbuwlwt gnpdhpliinhg

2nwn Glwdnunp bpwnnud £ wnwnpwiht bwywunwlutpng ywhynn $huwtuwywt wynpdubpp b

wwpunwynpnignwutph hpwlwu wpdbph thnghnfunyeniuhg hpwgywd b shpwgywd Glwdnwnp b
Swfuup, mnynuubpp, swhwpwdhuubpp:

4.3  Upunwnpdnyp

Upunwpdnyeny Yuwnwnpqwsd gnpdwppubpp Yapwhwodwplynd Bu gnpdwnuwwu wpdnypny’
gnpdwnph opdw thnfuwpdtipny: Upunwndnyeny wpunwhwjnjwsd wnbnpwiht bywwnwlubpny
wwhynn wywnphyubinh b ywpwwynpnugniuubph hnfuwpynuihg wnwewgwsd ogniinp W yuwup
dwuwsynwd Gu 2whnyph Ywd yuwuh b wy hwdwwwpthwly $htwtvwlwu wprnyniuptbinh dwuht
hwoybunynipywu gnin wnlinpwiht Gywdnun hnnwénid, dhtusnbn ng wnliunpwiht wywhyubph
thnfuwpynwhg gnjugnn ognunp U yuwup dwuwsynd Gu Shuwtuwwy wpryntupubph dwuht
hwoybnynijwu wy Glwdnun Yud w)) Swiuu hnnwdnid: Upunwndnyeny wpunwhwjnywd
npwdwjht wywphyubpp bW wywpuwwdnpnieyniuubpp hnfuwpyynd 6u gnpdwnuwlwl wpdnyeny
Yhpwntiny hwoywwwhwlwu hwoyblonh wduwpyh npnigjudp gnpdnn hinfuwnpdbpp:
Upunwnpdnyeny wpunwhwjndwsd npudwihu wpdbpnebph (npwbu hpwlwu wndbpny’ wy
hwdwwwphwly phuwtuwlwu wpryniupubiph dhongny ubpnpnudwjhu wndbtipnetip
nwuwlwnpgynn hpwlwu wpdbpnwd hnthnfunignwiutpp ybpindynd Gu thnfuwpdtpw)hu
wnwppbpnye niuutp dhol, npnup wnwowunud 5u wpdbenebph wdnpunhqugywd gnidwputnp
thnihnfunigjwt W wpdbenebph hwoytyonwihu wpdbph w)| hnthnfunueniuubph wipryniupnd:
Udnpunhqugqwd gnwdwpnd thnghnfunieniutph hbun Juwywd thnfuwndtipwjhu
mwppbpnyniuutpp dwuwsynid Gu swhnyenw ywd Juwunwd, huly hwodblonwiht windbpnud wy)
thnihnfunigyniuubipp dwuwsynid BU ubthwlwu Yuwhwnwn:

Snipwpwginip gnpdwnuniEjwl wwjdwuwgnpny bwjuwwnmbuwsd thnfuwndbiph W ngjug
gnpdwnuniejwu opyw gnpdnn thnfuwpdtph nwppbipnie)niuhg wnwewgnn ognunp Ywd Juwup
hwoywnynuw § owhnyeh Ywd Juwup b w)] hwdwwwphwl Shuwtuwlwu wprynipubph dwupt
hwoybnynygjwu gnin wnlunpwip Glwdnun hnnwdh wpnwndnyeh wnp nt ywbwnphg gniun
GlUwdnun wnnnnud:
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Pwuyh Ynndhg $htwtvwywi hwoybwnynipintuubph ywwpwundwt buyywwnwyny ogunwgnpdyby
GU htwnlyw| thnfuwpdtipubpp.

31 nbklunbdptkph 31 nbklunbdptkph

2018p. 2017p.
<< npwd/1 UU'L pnjwp 483.75 484.10
£ npwd/1 Bypn 553.65 580.10

4.4  Qwpynwd

Cwhnyph gony hwoybunnt nwpyw gwhnipwhwnpyp pwnlyugwsd § pupwghy b hGunwdqyuwd
hwpybphg: Cwhnipwhwnpyp dwuwsynid £ owhnyend Ywd Juwunwd, pwgwnnigjwdp wiu
hwpybph, npnug gény gnpdwnuniyeniutbnh wpryntupubpp 6wuwsyb| Gu ubithwywu
Ywughwwnd, hush nGwpnd hwplbpp unyuwbu dwuwsynud 5u ubthwlwu uwhwwnd:

Cupwghy hwpyp wwpdw hwdwp hwpyynn GYwdnunhg Jdwnytihp hwplu B hwodwwwhwuwu
hwaoyblonh wduweyhtu gnpdnn hwpYuwihtu npnypubinnd, huswbu bwl bwfunpn wwnpphubph
hwdwp Jéwnpywd hwpybpp dogpunnudutnp: Wu nbwpnid, Gpp $htuwtuvwywu
hwoybwnynyejniuubpu wpwnnudwsd Gu ubpywjwgdwu hwdwp dhus hwdwwwwwufuwt hwplughu
hwoybwunynigniuutph ubpywjwgubp, www hwpyynn 2whnyep Ywd Juwup hhdudwd £ dnunwynp
rUEPh Ypw: <wplwjhtu Jwpdhuubpp Ywpnn Gu niuGuw wybih fuhun dninbgnud hwplwjhu
opGuunpnyeniup dEYuwpwubihu W hwplwihu hwodwplubpp unngbihu: Npwbu wpnyniup,
hwplwjht dwpdhuubipp Ywpnn Gu wwhwek| |pwgnighs hwpytph dndnud wyu gnpdwppubiph
goény, npnug hwdwp bwhuyhund wwhwue sh ubpywyjwgyt): <Gwnlwpwn, Ywpnn U wnwowuw
Uowuwlwih |pwgnighs hwplbp, wnnydbp W nmniquiupubin: <wupYuiht unngnwdp Yupnn £ ubpunk;
uinnigiwu twpywi wudhgwwbu bwiunpnnn 3 opwgnigwiht nwnhubp: Npng
hwugqwdwuputpnd hwplwht unngndp Yupnn b ubpwnt] wdbh Gpyup
dwdwuwywopowuubp:

LEwnwdqquwd hwpybpp hweyupyynud Bu hwoywwywhwwu hwogtyonh ywpuwwynpnigniiutiph
dbennh hwdwédwu, npp hwodh £ wnund pninp dwdwuwlwihu wppbpniyginutubnp, npnup
wnwowuntd U phuwtuwlwu hwoybnynipniuubpnid dwbwsqwd wywnhyutnh b
wwpuwynpnignwiubiph hwoyblonwihtu gnudwpubph W hwpYwiht buywwnwlutbpng hwadwpyynn
gnudwnubph dholy, pugwnnuejwdp wiu nbwpbnh, Gpp win wwppbpnyeniuubpu wnwewgt| tu
gninhih bwptwlwl dwuwsdwu dwdwuwly Yud Yuqdwybpwnyegniuubph dJhwynpnid
shwunhuwgnn gnpdwnunieniuubphg wnwewgnn wlhwhyubiph Ywd wwpunwynpnigniuubiph
nGwpnd b husp wnweowgdwlt wwhhtu sh wannud ng hwoywwwhwwu, W ng b hwplydwu
Uwwwnwyny hwpywplynn gwhnyeh Ynw:

LEunwdqquwd hwplwiht wlwhy Swuwsynid £ dhwju wju swihny, nppwuny hwwuwywu &, np
wwwgwjnd wnyw Yihuh hwplydwu Bupwlw 2whnye, nph hwodht Yupnn Gu oquwagnpdybi
dwdwuwywynp nwppbpnignwiubpp: <Gnwagywd hwpluwihtu wywnhyubpp L
wwpunwynpnignwiutpp hwaquwpyynd Bu wiu hwplwjhtu npnypny, npp Gupwnpynid k, np
Yanpdh wywhyubiph hpwgdwu b wwpuwynpnigniutph dwpdwt dwdwuwl' hhdudbing ndjwg
dwdwuwywonowuh Ywd hwaytunnt dwdwuwlwopswih thwuwnwgh gnpdnn npnypubiph Ypw:

Lbunwagywd hwpluwiht wywhyubp b ywpunwynpnigniuubp wnwowund Bu twl wiju
dwdwuwywynp nwppbpnignwuubph gény, npnup wnwewunw GU nnwuwnp, wunghwgywd Yud
hwdwwbn Jugdwybpwnignwutpnu ubpnpnuubphg, pwgh wiu nbwypbphg, Gpp dwdwuwywynp
mwppbpnignuutph ppwgdwu dwdybunubpp Ywnwywpdnd Gu dwip ugdwybpwnigjwu
Yynndhg, b hwywuwywu &, np npwup dnun wwwgu)nd s&u hpwgyh:

<<-nud pwulybinpu hpbug gnpdnwubniewu pupwgpnd Jéwpnud 5 bwb wy hwpytp: Wn hwpybpp
ubpwnywsd Gu gwhnyeh Ywd yuwuh b wy hwdwwwphwy $htwtvwlw wpryntuptbinh dwuht
hwoybnynipjwt «Uy| Swiuutip» hnnywdnid:
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4.5  Dphuwuuwlwu gnpdhpubip

451 Awuwsnd b uygpwywu swihnwd

Pwulu uygpbwuytiu dwuwsnd £ Jupytpp b thnfuwwnynigjniuubpp, wywunubpp, pnnunpyyws
wwpunpwjhu wpdbpnebnp W unnpunwu wwnpwuwynpnuygjniuubpp npwug unbnddwu opgw
npnejwdp: Pninp wyp huwtvwlwi gnpdhpubipp (Uspwnjw $huwtuwlwi wywhyubiph
Ywunuwynp qunwubpp U Jwdwnpubipp) Swuwsynud Gu gnpdwpph opdw npniejwdp, npp Pwuyp’
gnpdhph ywjdwuwgpwiht Ynnd nwnuwnt wduwphyu

Shuwtvwlwu whwhyh Yud ywpunwdnpnigiwi uygpuwlwu swihndp wbnh £ niubunwd hpwywu
wpdbpny: Cwhnyeh Ywd Juwuh dhongny hpwlwu wpdbpny swihynn Shuwuuwlwu gnpdhpubinh
fudpnud snwuwlwpgywsd Shtwtvwlwi wywhyubpp Ywd wywpunwynpnugniuubph nbwpnid
hpwlwu wpdtiphu gnuwpynuwd Bu gnpdwpph hbin Juwywd dwiuundubpp, npnup ninnuyhnptu
Jtpwapth Gu npwug dtnppbpdwip Ywd pnnwpydwun:

4.5.2 "twuwlwpgnid

Shuwbuwlwt wipphdubp- 2018p. hniujwph 1-hg nidh dbg dipting

pwnuwpuwljwnipnit

Uygpuwlwl wtwsdwu nbwpnd $huwtuwlwu wywmhydp nwp Gpbp hhduwlwu nwuwywponut'

wdnpunhqugywd wpdbpny swihynn, hpwlwi wpdbpny’ w)] hwdwwwpwy GYwdnh dhongny

swithynn (FVOCI) b hpwlwu wpdbpny' swhnypeh L Juwup dhongny swihynn (FVTPL):

Shuwtuwlwu whwhyp swihynd £ wdnpinhqugywd wpdbpny, Geb dhwdwdwuwy pwwpwpnid

£ unnpl Ubplwjwgywd Bpyne wwydwuubpht b sh bwfuwusynd npuybu hpwywu wpdbpny'

awhnyph Yud Yuwuh dhongny swihynn

e wlywnpyp wwhynuw & phqutiu dnnbih 2nowtiwynid, npp bywwwyp wwjdwuwgnwihu
npwdwlwu dhengubiph hnupbiph hwywpwgnpnidu &, L

e Shuwtuwlwu wywhyh wwdwuwgpwihtu npnyputipp npnawyh dwdlGunubpnd hwugbgunid
GU npwdwlwu dhongubph hnupbinh, npnup pwgwnwwbu dwjp gnwwpp b sdwpywd dwjp
gnwiwph gény wnnynuwgnudwpubph yéwpnuiubpu Gu:

Shuwtuwlwu wywhyp swihynd £ hpulwu wpdbpny wy hwdwwwnpthwy $huwtuwywu

wpryniuph dhongny, Geb wju pwywpwpnid £ unnpl ubpujwgdwsd Gpynt wywjdwuubpht W sh

twuwugynid npwbu hpwlwu wpdtipny’ swhnyph Ywd Juwuh dhongny swihynn.

e wju wwhynw £ wjuwhup phqubu dnnbih opowtwynid, nph bywwnwu £ phE ywjdwuwgpujhu
npwdwlwu dhongubph hnupbph hwywpwgnpnuip b pE Shuwtuwlwu wynpyh Judwnpp b

e  Shuwuuwlwu wywhdh wwdwuwgpwihtu npnyputipp npnawyh dwdlGunubpnd hwugbgunid
GU npwdwlwu dhongubph hnupbinh, npnup pwgwnwwbu dwjp gnwwpp b sdwpywd dwjp
gnwdwph gény wninynuwgnwwpubiph yéwpnuiubpu Gu:

Unlinpwjhu tywwwubpny syywhynn pwdtwihu gnpdhpubpnid Yuwwnpynn ubpnpnwdubphp

uyqpuwlwu dwuwsdwt dwdwuwl Pwuyp Ywpnn £ wuopebhnpbu npnobip ubpluwjwgut) hpwywu

wpdbph hGunwgw thnihnfunieniuubpu wy hwdwwwpthwl $huwtvwywt wpryniuph Yugdned:

Wu puwnpniejnup Yuwnwpynud b wnwudht jnipupwtginip ubpnpdwt hwdwn:

Pninp wy Shtuwtuwlwu wynhdubpp nwuwlwnpgynud Gu npuybu hpwwu wpdbpny' swhnyeh
G Yuwuh dhongny swihynn:

Pwgh wjn, uyqpuwlwu dwuwsdwt wwhphtu Fwuyp Ywpnn b wuzpebihnpbu twfunpnabi
Shuwuuwlwu wyuwnhyp, npp hwdwwwunwufuwunw £ wdnpunhqugywd wndtpny Ywd
hwdwwwphwly dhuwtuwlwu wpryntuph dhongny hpwlwu wpdtpny swihybine wwhwueubphu,
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npwbu pwhnyeh Ywd Juwuh dhongny hpwlwt wpdbpny swihynn, beb nw oy Yuw ybpwgub
Ywd bwlwunpbu bjwgbgub) hwowuwwhwlwu hwodwndwl wuhwdwwwunwufuwlngygniup, npp
Ywnwowlwn w)] wwnpwgwntd:

Phqubu dnnbih quwhwipmd

Pwulyp wynpundbh dwwpnwynd guwhwunnd £ phqubu dnnbh uywwwlyp, nph opgwtwynid
wwhynd £ wywhyp, pwiugh wju guwhwwnwp (wywgnyuu wpunwgnind £ phqubup
Ywnwywpdwu b ntYwywpnipjwup wbnywwdnipjwu npwdwnpdwu Gnwuwyp: Huwpyynn
wnbnGYwwynyeniup Upwnnud k.

o wnpwdbih hwdwp uwhdwiujwd pwnwpwwunignuup nt uwywwnwyubpp b wjn
pwnwpwlwunipiwu gnpduwlwu Yhpwnnigniup: Uwutwynpuwtiu, wprynp nGludunnigjwu
nwqdwywnnieiniup ninnywd £ wwjdwuwgpny twiuwwnbuywd innynuwiht Ghwdnin
unwgdwup, wnnynuwnpnyputiph npnawyh Ywnrnigywdph wwhwywudwup, $huwtuwlwu
wywinphdubph gnpdnnniejwu dwdytnubph hwdwwwwwufuwubgdwit w)ju
wwpunwynpnignwubph gnpdnnnigjwu dwdlybwubipht, npnup Shuwtuwynpnud GU win

wywnpyubpp, Ywd npwdwlwu dhongutiph hpwgdwut wywnhyubph Jwbwnph dhongndy,

e huswbu b quwhwwnynwd wynpundbih Glwdwnwpbpnuyenp b huswbu £ wjn wbnGywwnynyegniup
ubpYuwjwgynd Pwuyh nElwdwpnypjwun.

e phqubu dnnth W npw 2ppwuwlynd wwhynn $htwtuvwlwi wywmhyubiph wpryniwwybwnigjwu
Upw wgnnn nhuytpp bW wyn nhuytpp Ywnwywpdwu nuwuwyp,

e huswbu BU Jupdwwnpynud nEhwdwpubpp, ophtwl’ wprynp Jupdwwpnyeiniup Yupudws §
Ywnwywpynn wywnhyutph hpwlwt wpdtiphg Yud ywjdwuwgpwihtu hwwpwgnywd
npwdwlwl dhongutinh hnuptiphg,

e Uwfunpn dwdwuwywopowuubpnud Juéwnpubph hwwfuwlwunigniup, dwywip
dwdybwnubpp, win Jwwnpubph wwwbwnubpp b hGnwgw Jwéwnpubph yepwpbipju
wyulwihpubpp: Wunwwdbuwiupy, ywbwnpubph gdny gnpdniubniejwu Jwuht
nbnGYwunynieiniup nhurwpyynud £ ns e wnwudhu hhdniupny, w)p npwbu punhwunip
gquwhwwndwu Jwu, el huswybu £ Pwuyp hwuund Shuwtuwlwt whnhyubpp Yunwywpbint
hwdwp uwhdwudwd bywunwyht b huswbu G npwdwlwt hnupbpp duwynpynud:

Nuydwbwgpuyhtl npwdwlwt hnupbinh punyewagnph quwhwpnid - dhuyt duyp gnidwiph
b sdwnpywd duyn gnidwiph Ypw hwpdwnlidwdé pnnynup Jéwpnidatn (SPPI test)

Wju quwhwwdwtu tywwnwyny «dwjp gnidwp» b uwhdwuynd $huwtuvwlwi wlywhyh hpwlywt
wpdtipp uygpuwlwu dwuwsdwu wywhhu: «Snynup» Yugdywd £ thnnp dwdwuwlwiht wpdtph W
wwpunpwjht nhuyh thnfuhwwnnigndhg, w)j nhuytpp W $htwtvwlw wlywhyh ywhwwudwu
htwn Yuwwywsd dwiuubph thnfuhwwnnignudhg (ophtuwy' hpwgybihnuejwu nhuy b Jupswywu
Sdwtuubin), huswbu twl swhnyph dwpdwihg: Fuwhwunbine hwdwp' wpynp Wwjdwuwgpujhu
npwdwlwu dhengubph hnupbpp Jdhwju dwip gnwdwph b sdwpgwd dwjp gnwdwph ypw
hwoqwnpyywd wninynup Yyéwpnidubp Gu, Pwuyp hwoyh £ wnund gnpdhph wwjdwuwgnwihu
wwjdwuubpp: Uw tbpwnnud £ bwb wjt qQuuhwunnudp’ wprynp $huwtuwlwt wlnhyp Uepwnnd
E wjuwyhuh wwjdwuwgpwiht wywydwu, npp Ywpnn & thnjub] wwjdwuwgpwjht npudwlw
dhongubiph hnupbiph gnwwpp b dwdybnt wjuwbu, np Shuwtuwlwt wynhyp sh pwwpwnp
W) wwydwup:

Quwhwwndwtu dwdwuwl Pwuyp nhunwpynud £.

o wuwjdwuwlwu nbwpbn, npnup Ywpnn Gu thnfub| npwdwlwu dhongutiph hnuptiph gnwwpp b
dwdytiunn,

o Swlwynpdwl wnwuduwhwwnynieiniuubpp,
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e Junwdwdlybn dwpdwu b Gpyupwagqiwu huwpwynpnieniup,

e wuwjdwuubpp, npnup uwhdwuwhhwynd Gu npnawyh wyinhdubpp Bywndwdp Pwuyh
wwhwgp (ophuwl’ wnwug nbgpbuh wwhwugh hpwyniuph wywnhdubph
wwjdwuwynpywdnipyniuutip) b

e wnwuduwhwwynyeniututnp, npnup thnfund Gu npwdh dwdwuwlw)hu wndtpp, oppuwl,
wnnynuwnpnypubph ywppbpwlwu YyEpwuwindp:

dbnwnwuwluwpgnidubp

Shuwtuuwlwu wlwhyubipp s&u Yyepwnwuwlwpgynd uygpuwwu dwuwsnuwihg hbwn,
pugwnnijudp wju dwdwuwlwopowuh, Gpp Pwuyp ghnfund £ hp phqubiu dnnbip $htwtuwywu
wywnpyubph Yunwlwpdwu bywunwynd: Shuwlvwwu ywpwwynpnuyeniuubpp tppbip sku
JGpwnwuwlwpgynud:

Shuwbuwlw wlpphdubp- Shusl 2018p2. hmtjwph 1-p gnpénn pwnupwlwiniyaynit
Pwblyp nwuwluwpgmd E hp Sptwbivwlwt wliphdtpp htplywy nwubphg d&ynid.

e Junlbip L niphnnpulwl wwpunptp,

e Jwhwnph hwdwp dwwnskh b

e hpwlwu wnpdtpny' swhnypeh Ywd yuwuh dhongny swihynn b wyu nwuh spowtwynd’ npuwybu
— wnlnpwiht bywwnwlubpny ywhynn Yud

— Uwfunpnoywd npwybu hpwlwt wpdtipny’ swhnyph Ywd Juwuh dhongny swihynn:

bptwbuwlwl wwppwynpnipnititiin

Pwulyp nwuwlwngnd £ hp Shtwtvwywu ywpwwynpnygjniwubpp npybu wdnpunhquigyusd
wndtipny Yuwd hpwwu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn:

453 Uwwbwuwsnid

bptwtbuwlwl wlphdulin

Pwulyp wywbwuwsnd £ $huwtuwywu wlhnpyp, Gpp win htwtvwlwi wlnmhyhg wnweowgnn
npwdwlwu dhengubiph hnupbinh twundwdp wwjdwuwgpuwihu hpwyniupubpp Ynpgund Gu
hptug nwdp (nbu bwl dwunpwagpnyenu 4.5.4) Ywd Gpp  thnfuwugnd b wwjdwuwgpw)ht
npwdwlwu dhongubph hnupbiph unmwuwnt hpwyniupp wjuwyhuh gnpdwppny, npny
Shuwtuwlwu wlyuwnhyh ubthwlwuniejwu hbun Yuwwywd pninp nhuytnu nt ognunttipp
thnfuwugynid GU Ywd bipp st thnfuwugynud ubithwwuniejwu pninp nhulbpu ne ognuwnubipp, W
nw sh wwhwwund $huwtuwywu wlwhyh tfuwndwdp huynnnieg)niup:

Shuwtuvwlwu wywhyh wywdwuwsdwu nbwypnd wynhyh hwoytysnwiht wpdbph (Ywd
wywbwuwsywd wywhyh dwuh ypw tnwpwdynn hwoybYonwihu wndtpn) b (junwgduwd
thnfuhwwnnigdwl gnwdwph twppbipnieniup (Uspwnjw) gwulwgwsd unp wywhy hwuws
gwulwgwd unp wwpwwynpnigynwu) b (i) wj hwdwwywpihwly S$huwtuwywu wpryniupubpnid
dwuwswd gwuyuwgwd Ynunwlyywd ognunp Yud Juwup dwtwsynid GU gwhnypnd Yuwd
Juwunud:

2018 pwywup hniudwph 1-hg hpwlwt wpdbpny’ w)) hwdwwwphwy $huwtuwyw
wpryniupttiph dhongny swthynn ubipnpnudwht pudbwiht wndtpnetinh qdny w)) hwdwwwnihwy
Shuwuuwlwu wpryniupnd dwtwsywd guwuyugwsd YninwYwiht ognun/yuwu sh Gwuwsynid
owhnypnw Ywd Juwund win wpdbipnpbph wwwbwuwsdwu nbwypnid: Uwutwlygnnipiniuu
wywbwlwsdwu wwjdwuubtpht pwdwpwpnn hnfuwugywd Shuwtuwywu whnhyubpnd, npu
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wnwowund £ juwd wywhwwuynd £ Pwuyh Ynndhg, dwuwsynid £ npwbu wnwudht wynpy Ywd
wwnuwynpnintu:

Pwulyp gnpdwppubp £ Yupnud, npnug hwdwdwu' dinfuwugnd t hp dhuwtuwyuwu yhdwyh
dwuht hwoybnynipjniund swuwsywd whnhyubpp, vwluwiu wwhn & thnfjuwugywd
wlwhyubiph w'd pninp, Yw'd gpbeb pninp nhultipu nt ognunubipp, Yw'd npwug dh dwup: Ldwu
nGwpbpnid thnfuwugdwd wyunhyubpp s6u wywdwbwsynid: Ujuwhuh gnpdwppubinh ophuwlutkn
GU wpdbpneEph’ npwbu hinfuwnnieywy wpwdwnpdwu b Jwdwnph nehbungudwu gnpdwppubipp:
Bprb wywhdutpp Jwdwnynd Gu Gppnpn Ynndhtu hwdwudwu quny hbngudwt uynwyny,
gnpdwppp hwoywnynud | npwbu gpwyny wwywhnyywsd phuwtuwynpdwu gnpdwpp, npp udwl &
Juwbéwnph b htnnqudwtu gnpdwnppubipht, pwuh np Puulyp ywhwwund £ udwuwwnhy whnpyp
ubthwlwuntejwu hbwn Yuwywd pninp nhulbpt nL ognuntutinp:

Snpdwppubpnid, npnugnd Pwuyp sh wwhwwund W sh thnfuwugnd $huwtuwlwu whnphyh
ubithwYwunigjwu hbwn Yuwywd pninp nhulybpu nw ognuntbpp b wwhwwunud £ wywhdp
uywwndwdp yGpwhulnnniegniup, swpniiwynd b dwuwst] $htwtvwlwt wlnhyp wjupwuny,
nppwuny pwnpniuwyynd £ hp ubpgpwydwdnipiniup $huwtuwlwu wynhyh dbg, npu wju swihu
t, npny wju Bupwpyywd b thnfuwugywd wlyinhyh wpdbph thnthnfunyeniuubph wgnbgniewup:

Npn2 gnpdwppubpnud Pwuyp wywhwwun & thnfuwugywd Shtwtuwywu whnhyp yéwpph nhdwg
uwwuwpybnt wwpwwynpnegniup: Pnfuwtugywd wynhdp wywbwuwsynud b, Geb puwywpwpnud
E wywdwuwsdw swihwuhoubpht: Uywnpyp Yud ywpuwynpnyeniup éwuwsynd Gu
uywuwpydwu wwjdwuwgnny, beb uywuwpydwu yéwpp wybhu £ (whnpy) Yuwd ywywu
(wpwwynpnyenit), pwu Wwuwpydwu nhdwg pwywpwn swihnyg hwwnnigndp:

bptwtbuwlwl wwppwynpnyeyniiiin

Pwulp wwwbwuwsnd £ Shuwtuwwu yuwpwwynpnypnitup bpp, upw ywydwuwagpwihu
wwpunwynpnignwiubipp $6U Yunwpynd Ywd senjw Bu hwdwpynid, Ywd dwdybnp jpwund E:

4.5.4 SDpuwuuwlwu wlnphyubiph b ywpwnwynpnipniuutinh
thnthnfuntejntl

Sphtwbuwlywl whiphdulp

bet Phuwtuwlywu wlnhyh ywjdwuubpp thnipnfuydnd Bu, Pwulyp quwhwwnnd £ wprynp
thnthnfujwd wlwhyh npwdwlwu dhongubph hnuptipp fwlwunpbu Gu wwppbpdnid: Geb
npwdwlwu dhengubiph hnupbpp bwlwunpbu Bu tnwpptpynud, www uygpuwlwt $huwtuwywu
wyunhyhg npwdwlwu hnupbph wwjdwuwgpwjht hpwynwptbpp hwdwpynid Gu wnnghus: Uju
nGwpnd uygpuwywu Sptwtuvwlwt wynhyp wywbwuwsynid £ (inbu 4.5.3 dwunpwagnpnrentu),
huly unp Shtwtuwlwu wymhyp dwuwsynid £ hpwlwu wpdbpny:

2018p. hniuuph 1-hg nidh b9 diptinn pwnwpwljwtniyaynit

Geb hnihnujwd wlwhyh wdnpunhqugywd wndtpny npwdwlwy hnupbpp bwlwunpbu sGu
wmwpptpynud, wwyw thnthntuneniup sh hwugbgund $htuwtuwlwt wlnpdh wywbwuwsdw:
Wu nbwpnid Pwuyp yepwhwsowpynd £ Shuwtuwywu whnhyh hwdwiuwnt hwoyblonwhu
wpdbpp b hwdwuwnu hwoytyznwiht wpdbph Gegpundwt wpnyniupnd wnwowgwd gnidwpp
dwuwsnd £ npwbu thnthnfunieinwuhg ogniin Ywd Juwu swhnyenud Ywd Juwund: Geb
udwuwwhy thnthnfunieintup Ywwnwpynud £ Juplwnnih $phuwtvwlw nddwpnipniuubpp
wwwbwnny (nbu 4.5.6 dwunpwagnnientt), wwyw ogninp Ywd Juwup ubpluwjwgynid £
wndbgnynuihg Ynpnunubiph htn dhwuhu: W) nbwpbpnud® wiu ubipyuywgynid § npybu
wnnynuwjht GYwdnun:
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Uhtsl 2018p. hniuph 1-p gnpénn pwnwpwljwtinipynit

Gt Phuwluwlwu wynhyh wwjdwuubpp hinthntfudb) Gu hnfuwnnih $huwtuwlw
ndjwnnipniuubph wwwtwnny b wywhyp sh wwywbdwuwsytb), www wynhyh wndbgnyndp
swihynid £ oqunwgnpdtiing dhusl thnihnfunyeyniup Yhpwngnn tinynuwnpnypp:

bphtwtbuwlwl wwppwynpniypynititiin

Pwulyp wwwbwuwsnd £ Shuwtuvwywu ywpwwynpnyeniup, Gpp ypghupu wywjdwuttpp
thnthnfuyb Gu U thnhnfudwd wwpunwynpnigjwt ppwdwlwu dhgngutinh hnupbpp, puwn Enyejw,
wmwnppbp Gu: Wu nbwypnd thnhnfudwd wywjdwuubpny hhduwynpdwd unp huwtuwlw
wwpunwynpnigjnip Swuwsynid b hpwlwu wpdbpny: Uwpwd $huwtuvwywu
wwpunwynpniejwu hwoyblznwiht wpdtiph W thnthnfujwd wwjdwuubpny unp $htwtuwyw
wwpunwynpnigjwu dhole tnwppbipniginiup Swuwsynid £ owhnyenud Yud Juwund:

4.5.5 <Lwypwugnid

Shuwtuvwlwu wywhyubpp b wwpunwynpniegniuubpp, GYwdnunubpu ne dwiuubpp $huwbuwywu
hwoybwnynyejniuubpnid hwoywugynud Gu b ubpywjwgynud Bu gnun wipdbipny, Geb gnjnyeniu
niup optuunpnpbtu hwuwmwwnywd hpwyniup hpwlywuwgubnt hwodundwd gnidwnpubph
hwoqwugnud, huswybu bwl dunwnpnipniu ubpluwjwgubint wjiu gundwu ulgpentupny Yud
dhwdwdwuwy hpwgubnt wlwhdp b Jwpbine wwpuwynpnieniup:

Blywdnunubpp W dwiuubipp ubplwjwgynid Gu gnun wpdtph hpdwu Ypw, dhwju Gpp nw
rnywwnpdnd £ hwdwdwiu $LUU-ubph, Ywd dh fundp hwdwudwu gnpdwpputiphg pfunn ogniunh
U Juwuh nbwypnid, ophuwl’ Pwulyp wnlinpwiht gnpdniubniejwu pupwgpnu:

4.5.6 Updtgpynd

2018pe. hniiuiph 1-hg nidh b9 dipinn pwnwpwlwtinipynit

Pwuyp Ywufuwwnbunwubiph hhdwt Yypw quwhwwnnd £ wlyulyuwignn wwpupwihtu Ynpnwnubpp

(«ECL») hnlyw $huwtuwlwu gnpdhpubiph ulwwndwdp, npnup sku swhynd hpwwu wpdbpny’

owhnyph Ywd Juwuh dhongny.

o Shuwuuwlwu wyuwhyubtip, npnup swihynd G wdnpunhqugywd wpdtipny

e hpwlwu wpdbpny' wj hwdwwwpthwy $huwluwywu wpryniuph dhongny swithynn
Ihuwtuuwwu wywmhyubip

e Jupdwlwinyeywu goény nbtphwninpulywu wwpupbp

e Jupytpp wmpwdwnpdwu wywpuwynpgwodnigniutubn

e Shuwuuwlwu Gpwotuwynpnipjwt wwjdwuwgnbp

Pwduwihtu Shuwuuwlwu gnpdhputinh hwdwn wpdbgpynid sh hwodwpyyned:

Pwuyp swihnd £ Ynpnwuwnubph gdny wwhnwuinubpp $huwtuwlwl gnpdhph gnpdnnnigjwu
wdpnne dwldwuwlwhwwnywsdh pupwgpnid wyuywynn ywpupwihtu Ynpnwwnubphu hwjwuwp
gnuwwnpp swihny, pwgwnniejwdp unnpl uadwd gnpdhpubiph, npnug hwdwp Pwulyp wbwp £
hwoqwnyh $htwtvwywu gnpdhph wluywynn ywpunpwihu Ynpnuwmubph wwhnwup wiu
gnuwnph swihny, npp hwjwuwp £ 12-wdujw wyulwynn ywpunpwihu Ynpnwunubpht.

e huwoybinnt wduwpeyh npnygjwdp nbdbninh gwsdp nhuyny wywpwpwihtu ubpnpnwwhu
wndtipnetn,

e W dhuwuuwlwu gnpdhpubin, npnug gdny wwpwpwihu nhuyp uygpuwlwu dwuwsnidhg
htiinn bwlwunpbu sh wok(:
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Pwuyp hwdwpnud £, np wywpwpwiht wpdbenebpp nlutt gwdp wywpwpwiht nhuly wju nGwpntd,
Gpp YGohuhu wwpunpwihu nhubh quplwuhop hwdwwwwnwufuwund £ hwdpunhwuni
punnujwd «ubpnpnidwiht» Jupywuhoh uwhdwudwun:

12-wdujw whuywynn wwpwnpwiht Ynpnwunubnp wyulwynn ywpunpwihu Ynpnwunubph dp
dwut Gu, npnup Wwydwuwynpjwd Gu hwoytivnnt wduweyhg htun 12 wdujw pupwgpnid wnbnn
ntubignn nbdnpin wnweowgunn hpwnwpdnignuubnpny:

Snpénnnipjwu wdpnne dwdwlwlwhwwnywsdh pupwgpnd wlulwynn wwnwpwihu
Ynpnwwnubpp wyulwiynn wwpwpwhu Ynpnwwnbip G, npnup wnwowunwd tu $huwtuwlw
gnpdhph gnpénnnugjwu wdpnne dwdwuwlywhwwywsdh pupwgpnid nb$ninh pninp huwpwynp
ntwpbph hGnbwupny:

Ultlywypdnn wuipippughte npnwupliliph suipnud

&'y gnpdnnnipjwt wdpnng dwdwlwlwhwwywdh pupwgpnd wluywynn wywpunpwhu
Ynpnunubnp, W 12-wdujw whulwidnn ywpupwiht Ynpnwwnubpp hwodwpyynd 5 Yuw'd
wuhwwnwwy, Yw'd fudpwjht hhdnpubpny' Yuiujwd huwtuwlwu gnpdhputiph hhdpnud
pUYwd wnpundbih punyphg:

Pwuyp dowlb b pwnwpwlwunyenit, npp pny| £ wwihu jnipupwsinip hwoytunnt
dwdwuwlwopowuh Ytpoh npnipjwdp quwhwwnt)’ wprynp $huwtuwwu gnpdhph wwpupwhtu
nhulp bwlywunpbu b wéb| uygpuwlwu Swuwsnuihg htnn' hwoyh wnubing $huwtuwuwu
gnpdhph duwgwd gnpdnnnipgjwl dwdlybinp pupwgpnd wnwowgwd ntEdnjinh nhulyh
thnthnfunieyniup: UJbh dwupwdwut puwgwinpynid £ 37.1.2 dwunpwgpnigintuntd:

dbpnugywih hhdwu ypw' Pwuyp nwuwlungnid § hp Shuwtuwlwu gnpdhputipp thing 1, thng 2,
thny 3 L dbnpptpdwd Yud uinbnddwt ywhhu wpdbgnpyywd fudpbipnud, huswybu uuwpwapyuwé
uwnnpl’

e Pny 1-btpp Jupybpp dwuwsynid GU wnweht wugqwd, Pwulyp dwuwsnid £ wywhnwwnp 12-
wdujw wyulwynn ywpunpwihtu Ynpnwwnubph hhdwu ypw: eniy 1-nwd nwuwwpgusd
qupybpp twl ubpwnnud Gu duwgnpnubip, npnugnd ywpwpwiht nhuyp pwpbwyyb £ b
Ywnlp ybpwnuuwluwngyb bty 2-hg:

e ®ny 2 - tipp qupyp unbnddwl wwhhg niubgh) E wwpnpwiht nhuhp fwlywu wa, Pwuyp
Slwynpnud £ gnpdnnnigjwt wdpnne dwdwuwlwhwwnywdh pupwgpnid wlulwynn
wwpunpwiht Ynpnwwubiph wwhnwwn: eny 2-nd nuwuwluwpgywsd ywpybpp twb ubpwnnid Gu
duwgnpnutin, npnugnud wwnpunpwiht nhulyp pwnbjwdyb £ U Junpyp yepwnwuwlungds £
thny 3-hg:

e ®ny 3 - wpdbgpyywd qupybp: Pwuyp suwynpnd  gnpdnnnigjwt wdpnne
dwdwuwwhwwndwdh pupwgpnd wlyulywiynn ywpwpwht Ynpnwwnmubph wywhnwun:

e Atinppbpwd Ywd unbnddwu wwhptu wpdbgpyywsd funidp - dknppbpywd Ywd unbinddwt
wwhhtu wnpdtgpyywd wyunhyubipp ulygpuwywi Swuwsdwu wywhhtu wpdbgpyywd
Shuwuuvwlwu wywnpyubp Gu: Aanppbipdwsd Ywd unbndJwd wpdbgnpywd wlnphyubpp
hwoqwnyynid Gu hpwlw wpdtpny uygpuwwi dwuwsdwt wwhhu, huy ninynuwhu
GUwdnunp, puwn Enipjw, dwuwsynwd £ wwpupwihtu nhuyny G2gpndwd wpryniuwybin
wnnynuwnpnypny: WYulwdnn wwpunpwihu Ynpnwuwnubpp dwuwsynid GU wju swihny,
nppwtny wnlw £ wyulwynn wwnpwpwih Ynpnwinubiph hbunwgw thnthnfunieniu:

Uyuywiynn ywpwpwiht ynpnwnubpp nEdninp hwywuwwunigjwu, nEdninp nbwpnd nhuyp
wwl gunuynn gnidwnh, nEdnjnp dwdwuwly Juwuh gbnsywd wpryniup Bu, npnup uwhdwuynid
GU huinlyw| Yepw.

¢ HE$npnh hwjwuwlwunyeyniu (PD): Uu ndjw| dwidwtuwlywhwywdnid nbdn|inh
hwlwuwlwunigjwu guwhwwnudu £ Hdnwn Yuwpnn £ wnbnh niubuw] qguwhwnywsd
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dwdwuwwonowuh dhwju npnawyh dwdwuwlywhwwywsdnid, bpb wwpunwlwunyeiniup
uwhuyhund sh wwwbwuwsyb) b owpniwynud £ duw) wynpundbned:

e TaE$npnh nbypnud nhuljh mwly gunuynn gnudwp (EAD): Uju ubpywjwgunid £ nEdnjinp
wuwwaw wduwpyh npnyejudp nhuyh Gupwnpyywsd gnuwnh swihh quwhwwndp' hwayh
wnubny hwoybwnnt wduwpyhg hbnn nhuyh gnidwph whulwnn thnthnfuneniuutipn,
ubpwnyw) dwyp gnwdwph b ninynuwgnidwpubiph dwpnup' wulwiu upwuhg ywjdwuwgpny
twfuwunbudwd £, @4 ny, ywpwnwynpnigjwu uywuynn ogurwgndnidp W swwnwpywd
Jéwpnudubph hwoybgpywd innynutipp:

e Jtwup nhdnpnp dwdwtwy (LGD): Wu wpwnwhwjunnd £ Juwuh swihp, npp wnwewunud £
nyjw| dwdwiwlwhwwunydwsdnd Jupyh nhdnimwiht ywpgwyhbwynd: Uju hhdudwsd
wwjdwuwgpwihu npwdwlwu hnupbph W wju npwdwlwu hnupbiph tnwppGpngwt ypw,
npnup Jupluwwniu hnyu niuh unww]’ ubpunw gpuydh hpwgnuihg wnwowgwd npudwlwt
hnupbpp: Npwbu Yuwunt, wju wpunwhwjnynd £ npwtu nb$niunh nbypnd nhuyh tnwy
gwnuynn gnwdwph (EAD) uljwundwdp innynuny:

E$ninh hwjwuwlwunyeniup, nEbninp nbwpnud nhulh wwy gunuynn gnudwpp b nGEdnpnp
dwdwuwl Juwup wybh dwupwdwut pwgwhwjnynud Gu 37.1.2 Swunpwgpnigniuntd:

dbpwbuwydws pptiwbuwlwl wliphdubn

Geb thnfjuwnnih Shuwtuwlwu nddwpnieniutbph ywwtwnny Shtwtwuwywu whnphyh
wwjdwuwagpwiht ywdwuubpp ybpwuwdnid Ywd thinthnfuynd GU Ywd gninyggniu niutignn
Shuwtuwlwu whwmhyp thnfuwppuynd £ unpny, www quuhwwnynd § Shuwtuwlwu wlynhyh
wwwiwlwsdwl wuhpwdbounneniup (nbu' dSwunp. 4.5.4), b wluywynn ywpunpwhu
Ynpnwwnutipp hwoywnpyynd Gu hbinyw Yepw.

e bRt wyulwynn Jepwuwndp sh hwugbigunid gnjnug)niu niubignn $htwtivwlwu wlnmhdp
wwwbwuwsdwupn, www thnihnfujwd Sptwtvwlwu wlynhyhg wyuuynn npudwlwu
hnupbipp Ubpwnynwd Gu gnjnieniu niubignn wywhyhg wyulwynn npuwdwlwu dhongutinh
hnuptiph wwlywunprnh hwodwpyntd,

e bpb wyulwynn epwuwnwdp hwugbgunid £ gnynig)nu niubignn $htuwtuwlwu wlywhyh
wwwlwuwsdwup, www unp wlynpyph wluyuwynn ppwlw wpdbipp nhunwnpyynad £ npybu
wwwbwuwsdwu wwhhu gnjnignwu niubgnn wyunhyh ybpstwlwu npwdwywu hnup: Wn
gnudwpp ubpwnynd & gnjnieniu niubignn $htwtwulwu wyinhyhg whuwiynn npudwlwu
dhongubph wwywunpnh hwoqwpynud, npnup wyuwynn wwwtwlwsdwu wduwpyhg dhush
hwaoybunnt wduwehy qtingynud GU gnjnieintu niutignn wwhdph uygptwlwu wpryniuwybn
wnnynuwnpnypny:

Undtqpydws phtwbuwlwt wliphyubn

Snipwpwuginip hwoybunnt wduwpdh npngjwdp Pwiuyp guwhwnnd &, g wprynp
wdnpunhqugywd wpdbpny hwoywnynn Shtwtuwlwu whnhyubpp L hpwlwu wpdbpny’ wy
hwdwwwnthwy $huwtuwlwu wprynituph dhongny swihynn wwpunpwiht $huwtuwlwu
wYywhyubpp wpdbgpyqwsd Gu: Shuwuuwlywu wyunphyubipp hwdwpynd Bu wpdbgpydws, Lk
wnbnh Gu niwbund dbYy Yuwd wybh hpwnwpédnieniiubp, npnup pugwuwpwnp GU wunpwnwnuntd
Shuwvuwywu wywhyh quwhwnywd wwwaqw npuwdwlwu dhengubph hnupbiph Ypw:
Shuwtuwlwu whwhyh wpdbgpydwu yywnignuutip Gu hwunhuwund unnple togwd

hpwnwpanipiniuutph YGpwpbpjwp ndjuiubph wnluwnuyeniup.
e Edhwbuwp Ywd thnfuwnnih bwwy Shuwtuwlwl ndjwpnyeniuubn,
o Wuwjpdwlwgpwiht wwydwuubph fuwfunnd, ophuwl’ nE$nin Ywd Jdwnpdwu npwgnid,

e Jupybph Yud thnfuwwnynieniuubph wwjdwuubph wjtwhuh yepwuwgnd, npp Pwlu wyg
wwjdwuubpnud skp nhwwnyh,
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e thnfuwnnih hwjwuwlwu vbwulwgnud Ywd wy Phtwtvwywu yepwlwgdwynpdwu
hwywuwlwunigjntl,

o Shuwluwlwu ndupnipniuutph hGwnbwupny wpdbpnetnh wlyunhy Shuwtuwywu sniljwih
Jbpwgntd,

Pnfuwnnih Shuwtuwlwu ndjwpnyeniuubph hbunuwupny Yepwuwpywsd Juwpyp unynpwpwn
nhuwpyynid £ npybu wpdbgnyywsd, dhwju Geb wnlw sk YYwjnyeniu, np wwydwuwagpwhu
npwdwlwu dhongubinh hnupbin sunwtwnt nhuyp bwywunpbu bjwgby b L s wpdbgnydwu wy
hwjinwuhoutin:

MEnwlwu ywpnwwunndubpnud ubpnpdwt wpdbgpywd (hubp guwhwnbihu' Pwuyp hwoyh
wnuntd hbwnlyw| gnpdnuubnp.

e Jupyniuwynipyui onyujwlut qguwhwunwlwup' wpnwgnwsd wywpunwwnndubph
GYwdwnwpbnpnipwdp,

o Glwdwnwpbpnigjwu quwhwwnudp Jupywuhowiht gnpdwywnyejniuutnh Ynndhg,
e Gpyph Ywpnnnienwup dnunp gnpdt) Yuwwhww ontlyuiubp unp ywpwph prnupydwt hwdwn:

Uhtwiynn wwpinpuyhti Ynpniuipbilinh wwhniuinh bGphuywgnidp phtwtbiuwlut
ypdwlhp dwupt hwpdbpyniygynianid

Uyuywiynn wwpwpwjht Ynpnwnutnh gdny wwhnwwnp $htwtvwlwu yhdwyh dwupt
hwoybwunynieniunwd ubiplwjwgynd £ hbnlyw) Yepw.

e wdnpnhqugywd wpdtipny swihynn phtwtuwlwu wlnhyubp' npwbu wlnpdubph
punthwunip hwaytyonwiht wpdbphg ujwgntd,

e hpwlwu wndbpny' wy| hwdwwwpthwy $huwtuwlw wpryniupubnh dhongny swihynn
wwpwpwjhu gnpdhpubiph (FVOCI) wpdbgpynudhg Ynpnwuwnubpp stu dwuwsynid Shtwtuwwu
ypbwyh dwuhtu hwoytwynipniunid, pwup np wjn wlwhyutph hwwpdtpp hwwuwn £ hpbug
hpwlwu wpdbphu: WunuwdGuwjuhy, wpdbgnynuihg Ynpnwuwmubpp pwgwhwjnygnud
Swuwsynwd BU hpwywu wpdtph 62gpindwt ywhnwnnd,

o Jupywiht wwpwnwynpywdnigniuutiph W $htwtuwywu Gpwotuwydnpnipiwl wywjdwiuwgpbphp
hwdwpn, npwtu Ywunu, ywhnwwnh inbupny,

- dwplwjht ywpwwynpywdnipju soqunwgnpdywd dwuh gdny gnpdnnnipiwl wdpnng
dwdwuwlwhwwnywsh pupwgpnd wyulwynn wwnwpwhtu Ynpnunutph quwhwundwi
dwdwuwy, Pwuyp quwhwwnnud § Jwplwjht wywpunwynpjwdnipniututph wdpnng
dwdwuwwhwwnywsdh pupwgpnd wynpndbih wju dwup, npp wlnulwynud &
ogunwagnndt: UWulwynn wywpwpwiht Yynpnwwnubpp hbnwguwjnud hphduynid Gu
npwdwlwu hnuptinh wyuywiynn wwhwunpnh uiplw wndtph Ypw, Geb Junpyp
ogunwgnnpdyt £: Uyuywiynn npudwlwu ywlwunpnubpp gbnsynud Gu Jupyph wyulwiynn
wwnwnpwihu Ynpnwwnubph dninwynp hwedwnyny:

— Gpb Shuwtuwlwu gnpdhpp nwh huswbu oguwgnpdywsd, wjuwbu £ soginwgnpdywd
pwnwnphs W Pwulp htwpwynpnigniu sniuh qupytph npwdwnpdwu
wwpunwynpywdnigjwu wyuyuwynn ywpupwiht Ynpnwinubpp wnwuduwgub)
ogqugnndywd punwnphsh whulwiynn wwpnpwjht Ynpnwntbiphg, wuww Pwuyp
ubpywjwgunud £ wyulwynn wwpupwiht Ynpnwnubph hwdwudpdwd wwhnwun Gpynt
pwnwnnphsubph hwdwn: <wdwfudpdwd gnudwpp ubipyujwgynud £ nputiv ogunwgnndywd
pwnunnhsh punhwun hwayblznwht wipdtiphg udwanid: Ogunwgnpdywd punwnphsh
hwdwfuwnu gnwwph tyuwwndwdp wpdbgpynwihg Ynpnunubph gwulywgwsd gbpwquugnud
ubpYuwjwgynid £ wwhniunp inbupny:
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— 3nipwpwugnip Gpwotuwynpnijwu Yypwpbpjw Pwulh ywpuwynpniginiup swihynd §
ulygqpuwybiu Swuwsywd gnudwph wnwybwgnyuny' hwuwd swhnyph Ywd Juwuh dwuht
hwoybwnynygjniunw dwuwsqwd Yninwywsd wdnpunhqughwt b wyulwiynn wwpwpwihu
Yynpnwwnubiph wwhnwup: Yptwwnnwdubpp gbinsdnud Bu nhuyny Gogninwd
wnnynuwnpnypny, npp Gupwyw £ pwgwhwjundwi: Shuwuuwlwu pwotuwynpnipjw
wwjdwuwgpbph hbwn Juwywsd wlyulwynn wwnwpwhtu Ynpnwwnubipp dwuwsynid G
wwhnwwnubiph spowtwynud:

tipugnpnid

Ywpybpp b wwpunpwihu gnpdhpubpp nntpu BU gpynud (dwutwlh Ywd wdpnnowlw), b syw
npwug Jepwnwpddwu hpwlwu hbnwulwputp: Yw, npybu Ywunu, wju nbwp £, Gpp Pwuyp
npn2nwd £, np wwpunwwwup sniup wjuwhuh wywhyutp Yud Gywdnh wnpnippubp, npnup Yupnn
GU wnwewguby pwjwpwp npudwlwu hnupbp' nnipugpdw Bupwyw gnidwpp dwpbne hwdwn:
Wjn wywhyh huswtu punhwuniyp hwoytyonwiht wpdbpp, wjuwbu b wpdbgqnydwu ywhniuwnp
(GpE wnyw GU) ninnwYyhnptu nnpu B gpynid: npugpndp hpbuhg ubpluywgunid £ Swuwsdw
dwutwyp Yud wdpnnowlwu nwnwnbgnid: Uwlwju nnipugpgwd Shtwtuwlywu wynphyubpp
ntinlu Ywpnn Gu Gupwpyyb)] wwhwugubiph Yuwnwpdwl' Pwulyh wwpwpbph hwjwpwagpdwu
pupwgwlwngbph hwdwwwwnwufuwu:

Uhtisli 2018pe. hniiJwiph 1-p gnponn pwnwpwljwtinyayniti

Udnpiphquigiuwé windlipny hwipluinynn wiljiphytip

Shuwtvwlwu wynpyp Ywd ppuwtuwlwu wlymhdubph funidpp wnpdbgpyynd £
wpdbgpynudhg Ynpnwwnp dwbwsynud £ dhwi wju nbwpnud, Beb Yw opjlywhy yYwjnyeniu
wndbgnpyiwl dwupt® npubu wynhyh bwiutwlwt dwuwsnwhg hbnn Yuunwpdws day Yud dp
pwlp hpwnwpdnigntuutiph («dwfuuwjht hpwnwnpdnignut) wprynup, W Gpp win
hpwnwpédniyentup Ywd hpwnwpdnienwubpt wanbignieniu niubu Shtwtuwlwu wlmhyh ud
wlwhyubph fudph witywynn wwwagw npwdwlwl dhgngubiph hnuptinh dpw, npntp Yupbih £
wndwuwhwywwnnpbu swihbi:

Updtgnynudhg Ynpuwinh opjblunhy yywjnyejw gnjnuygjniup npnadnid £ npng swithwuhubpny,
npnup yYwjnwd Gu, np Jupywnnit jud Juwpywnniubph funwdpt niubu qquih $htwtuwlw
ndjwpnyeniutbn (ophtwy' Yuwwhwwih unpdwinhy, gnun Bywdnp b Jubwnpubph
hwpwpbpwlgnienw), wnyw Gu winhnuwgnWwpubph W dwyp gnidwpubph Jéwpdwu
wwpunwynpnignwutph, Jupluiht hwdwdwjunyejwu Yud wywjdwuubph fuwtunnwiutn, gpwyp
wpdtiph ujugnud, hwjwuwlwunyeniu, np Yhuh vtwiulwgnud Yuwd w)] huwtuvwyw
Jpwwqdwybpynu b Yuw nbntyumnynyegni wlyuwygnn wwywgw npudwlwu dhongubiph
hnupbph swipbih bjwqdwt Yepwpbpjw’ juydwsd nunbuwlwu ywjdwuubph
thnthnfunieyniuubipny, npnup wagnnu BU yupYuwnnih W sydwpnidutpp ypw:

Pwuyp uyqphg quwhwwnid £ wpdbgqpydwi opjlyinhy wwydwutbph gnjnygniup wuhwwwywu
quwhwwndwl wpnynwupnd wit wlwhyubph hwdwp, npnup wuthwwnwwbu fwlwy Bu b hbwnn
wuhwwwlwu Ywd fudpwjht guwhwwnwdubph wpryniupnud wju $htwtuvwlwi wywhyubph
hwdwp, npnup wuhwwnwwbu fwlwu ssu: UWuhwwwwu quuhwundwt wprynupnid wpdbgnydw
opjtluinhy gnyniejniup hwuwnwwnbnig Ywd dfuwnbinig hbnn wywhyubpp nwuwywpgynid Gu
wwpwpwiht nhulyh udwiwwnhy punyp niubgnn fudpbpnud® fudpwiht quwhwunnid
hpwlwuwgubnt uywwwyny: Wu wlywhyutpp, npnug gdny wuhwwwywt guwhwundwu
wpryniupnud duwydnpyb| BU wpdtigpynuihg wwhnwnubp, s6u ubpwnynud ytpnhhgjw fudptpnid:

Gpp wnyw £ Jywinyenit wdnpunhqugywd wndtipny hwodwnynn $huwtuwlwu wlwhyph

wpdbgpydwu ybpwpbnjw), wpdbgpydwt wwhnwwnp gndwpp npnaynid £ npwu wlyunhyh
hwaoybl2nwjhtu wndtiph W wjn $huwtuwlwu gnpdhph uygpuwlwu wpryniuwybin

wnnynuwnpnypny gbinsywd npuwdwlywu dhengubiph wluwynn wwwagw hnupbiph
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(pwgwnnipjwdp qunpyh htwn Yuwyywd wywguw dwiuubph) ubplw wpdtiph dhole tnwppbipnye)niu:
UYywnhyh hwoyblonwih wpdtpp uwgbgynud b wpdtgpydwt wywhnwwh dhengny,
wpdtgpynuihg dwiuup wpwnwgnynd £ owhnyeh Yud yuwuh b wy hwdwwwpthwy
Shuwtuwlwu wpryniuputiph dwupu hwaybunynieniunud: Geb Junyp Ywd dhush dJupdwu
dwdybwnp wwhynn ubpnpndu niuh hnthnfuwwu wninynuwnpnyp, gwuluwgwsd wndtqpynudhg
Swfuu swihbint hwdwn gbnsdwu npnypp wwjdwuwgpny npnaqwd pupwghly wpryniuwybin
nnynuwnpnypt £: Pwulp Yupnn b wpdbgpynudp swib) gnpdhph hpwlwt wpdbph hhdwu pw'
oguwagnndtiiny wbuwubh onlywjwlywu ghup:

Uywhnyywd Shuwtuwlwu wynhdubph npuwdwywu dhongubiph wyulywiynn wwwagw hnupbph
ubpyw wpdtpp ubpwnnud £ gpwyubph hpwgnwhg thnfuhwwnigynn gnwdwnubpp, hwuwd gpwyp
Stnppbpdwiu b hpwgdwU dwluubpp, wulwiu upwuhg, pb gpwdp Ythnfuwugyh Pwulhu, b ns:

Updbgpydwt fudpwjhtu guwhwundwy tywwwyny, Shutwtuwluwu wynhyubpp fudpwynpynud G
Pwuyp ubppht uplywjhtu nwuwlwpgdwu hhdwu Jpw, npp hwadh £ wnund wywpupwjhtu nhulyh
punypwgnhsubipp, huswbu' wynhyh wbuwlyp, wpryniuwpbpwlwu ninpup, wotuwphwgpwyw
nhppn, gpwyh inbuwlp, dwdybunwig Yupqughtwyp b wy uwwlygywsd gnpdnuubn:

Shuwtuvwlwu wywhyubph wwwagw npudwywu dhengubph hnupbipp, npnug wpdbgpyndp
fudpwjht £ qguwhwwnywd, npnaynid Gu fudpnid gunuynn wlynhyubph ywjdwuwgpwihu
npwdwlwu dhengubph hnupbiph b tdwuwwhwy wywhyubph wwndwwu Swiuubiph
wpwywhlwjh hhdwu Ypw: dbpohtuu Gogpunynid | pupwghy wbuwubh wbnblwunynigjwdp,
npwbugh wpunwgnybu ubiplw wwjdwuubpp, npnup s6U wgnb] wjt dwdwuwwhwwnywondd,
nph ypw hpdujws b ywwndwlwu Swhuubph ypwlyunpywi, b yuwundwlwt dudwuwlwopowuntd
ubpYuwiynid gnjnueyniu sniubignn wwdwuubph hwbwupubpp sgnpwgubnt bwwwnwyny:

UYywinhydubph fudpbph wywqw npwdwlwu dhgngubinh hnupbinnid thnthnfunygyniuubinh
guwhwunwlwup wbwnp £ wpunwgnih bW hwdwwwunwufuw |huh npuug hbn Juwyywd wnbuwubih
nyjwubph dwdwuwlwopgwuhg dwdwuwlwopswu thnthnfunweniuutiph hwn (ophuwy’
thnthnfunieyniuubip gnpdwgpynieywu npnyputipnud, gnyph quh, yéwpnuubph Yupgwyphéwyn
Ywd fudpnid Ynpnwwnubph hwdwuwYwuniegniup dwnuwuonn wyp gnpdnuubpp W Ynpnwunutnp
dwywubph dbg): Uywaw npwdwlwl dhongutinh hnupbiph quwhwundwi hwdwp ogunwgnpdynn
dbpennninghwt b Juplwdubpp wwppbpwpwnp Yapwbwgnd Bu Pwuyh Ynndhg' Ynpnwnubiph
hpwlwt b quwhwwnywd wpdbputiph dhol lnwppbpnienuubpp bjwgbgubint hwdwn:

Ywpybpp hwdwwwwwufuwt wwhnwwnubiph hGun dhwupu nnipu Bu gpgnid, bpb wywgujnd
syw Jupyp hwlwpwagpbnt hpwnbuwlwu hbnwulwn, W Gpp pninp gpwyubip ogunwgnpdyb; Gu
Ywd thnfuwugyt) Pwuyhu: Grb hwenpnnn nwnpnud, guwhwwnywd wndbgpydwu dwiuup
wybwund Ywd ujwgnud £ wpdbgpldwt dwuwsnudhg hbnn Yuwnwpywd hpwnwnpdniginiuubph
wwwbwnny, bwhuyhunw dwuwsdwd wpdbgpydwl dwiuup wybjwgynw Ywd ujwgbgynd §
wwhnwwnh gnwdwpp Gonbiny: 5pb wwwaqw nnipugpnidp hbnwagqwjnw yepwlwuguynd b, www
Jepwlwugquws gnidwpp Yntnhunwapynd £ wywhnwwnp hwoyht:

Shuwtuwlwu wywhyubiph wpdbgpydwu ywhnwwnubpp huwtvwlw hwoybnyniejniuubpnud
Sluwynpyt| Bu gninuegniu niubignn inunbuwlwt wwjdwuutph hpdwu Jpw: Pwulp sh Yupnn
Yuwufuwwnbuby' htuswybu <wywunmwunwd Ywpnn Gu ginfudb] nunbuwwy wwydwuubpp, b hus
wanbgnieniu Ywpnn Gu niuGuw| wn thnthnfunieniuubipp $huwtivwlwt whmhyutph
wpdbgpyuiwu wwhnwwnubph Gonngjwt ypw hbnwqw dwdwuwywopowuubpnid:

dbpwbuwyws JupliGn

Npwbin huwpwynp £, Pwuyp thnpdnwd £ dbpwuwtp ywpytnp, pwt pnuwgquudt; gpugp: Uw
Ywpnn £ hwugbgub yéwpnwdubiph Gpywpwdgnwdubph W Juwpyh dwpdwtu unp wywydwuubiph
dwuht hwdwdwjuniejwu: Gpp Juwpyh wwydwuubpp depwuwjwsd Gu, qupyu wyjl sh
hwdwpynud dwdybnwug: LEYwwpnyeniup 2wpniiwlwpwp yepwiwind £ yepuwiwpwsd
wwjdwuubpny ywpybpp, hwdngybnt hwdwn, np pnpnp hwdwdwiunuygniuubpp wwhwwiujwd Gu

«UPUrUSPULYY pug pwdubnmhpwlwu puybpnipyniu
Ddhuwtuuwywu hwaybinynipiniuubn
31 nhywntdptiph 2018p. 34



W np wwwaqw Ydwpnwubpp Yyumwpybu: dwplbpp swpniuwynud Bu duw) wpdtgpydwu
wuhwwnwlwt Yuwd fudpwiht quwhwundwt wnwpluw' oqunwagnpdting Jupyh ulgptwlwu
wpryntiwybun innbnuwnpnypp:

dwbwnpp hwdwpn dwipsbih phtwbuwlwl wlyphdubn

Epp Jwbwnph hwdwp Jwwnskih wlyunhyu wpdbgpyynud &, www upw wpdbph (ujwqbgywsd
dwpnudubph b wdnpunpqughwjh gnwdwpubipny) W pupwghy hpwywu wpdtiph tnwpptpnyeyniup,
pwgwnnijwdp bwiuypund 2whnyeh Ywd Juwuh dwupt hwaybinynigniund dwuwsywd
wpdtgpynuihg gnwdwnpubiph, ubthwlwi Yuwwhwnwihg yepusuwybpwynad £ owhnyph Yud Juwup
dwupt dwupu hwoybuinynigniunud: dwéwnph hwdwp dwwnskh nwuwlwpgqwd Yuwhwnw|
gnpdhputiph wpdbgpynuihg Ynpnwunubph hwwnwpénwp $htwtuwlwu wpryntupubph dwuht
hwoybwnynipiniuntd sh Gwuwsynid, wj hwodwnynid £ Yuwhuwih wnwudht pwdunid, npuybu’ wy
hwdwwwnpthwy Glwdnwn: dwbwnph hwdwp dwwskiih wwpunpwihu gnpdhp hwunhuwgnn
ubpnpnuiutiph gény wpdbgpynidhg Ynpnwwnubiph hwwnwpénwdp dwuwsynid b owhnyeh Ywd
quwuh b wy hwdwwwpthwly $htwtvwlwt wpryniwpubph dwupt hwoyGudniegniund, beb
wywnpyh hpwlhwu wpdbph pwpdpwgndp opjtunpynptu Ywpbip £ hwdwpb) hGnwquw
hpwnwpénipnwuutph wpnyniup, npnup Ywunwnyb| G Ynpnwnp $phuwtivwlw wpryniupubipny
dwuwskinig htwnn:

4.6  “Hpwdwlwu dhongubip b npwug hwdwnpdtipubip

Tpwdwlwu dhongubpp L npwug hwdwpdtipubpp punugwd Gu Ywutupy npwdhg, << Y4P-nud
wwhynn dhgngubiphg (pwgwnnygjwdp UpLw Jéwpwjhu hwdwlwnpgny hpwlwuwgynn
thnfuhwoywpyubph hwdwp nbynuwgywsd gnidwnpubph) b wy pwulbpnd hwohyubphg, win
rUNd, pwndp hpwgybh ubpnpnwitutpp, npnug dwpdwtu dwdlGup dbnppGpdwt ophg 90 op &,
npnup Ywpnn Gu hnfuwpbyb ywufuhyp Yupd dwdwiuwlwdhongnid hbgunniyeywdp b sbu
Gupwnyynid wpdbtiph thnthnfudwu gquih nhulp:

Tpwdwlwu dhongubpp L npwug hwdwnpdtipubpp hwawnynwd U wdnpunphqugywd wpdtpny:

4.7  Mwhwugubip Shuwuuwlwu Yugdwlybpwnieiniuubph tywndwdp

hp ptwlwuntu gnpdniubinejwt pupwgpnud Pwulu oginwgnndnid b wj) pwulybpnud wnwpptn
dwdybunwiunipwi pwgywsd pupwghly b wywunwihu hwohyubn: Pwuybpht wnpwdwnpyuwsd
$hpudwsd dwdytinny Jupybpu e Yuuuwdbwpubpp hwoqungnd B wdnpunhqugyws wpdtipny’
oguwgnpdtiiny wpryntwytun nnynuwnpnyph deennp: Ny $hpuywd dwdybunutpny dhongutinu
wdnpunhqugynwd Bu Pwuyh nGlwywpnyejwu Ynndhg guwhwnywd dwdybunubpnid:
Shuwtvwlwu Yuqdwybpynyeniuubph tywundwdp ywhwustubiph gnwdwpubpp ujwqgbigynid Gu
wpdtgnpynuihg wwhnwwubiph gnudwputpny:

4.8  Unlwnpwjhu bywwnwyutinny wywhynn wywmhyubip W
wwpwmwynpnipnuutn

Unlunpwiht byywwnwubpny wwhynn whnpyubp bW wwpwwynpngniuubipp hpbiughg
ubpYuwjwgunid GU Phuwtuwlywt wynpyubp bW wwpunwynpnieniutp, npnup hhduwlwunw dtnp
Gu pbpyb| Ywd wnwewgb U dnun wwywaguwnd Jwbwnbint jud htwn qubint bywwnwyny,
Yuwqdnud Bu Jhwupt Yunwywpynn npnadwd Shuwtuwlwu gnpdhpuliph wnpundbih dwu, nph
hwdwp wnyw £ Jyuwjnyeniu Yupd dwdybmnd swhnye unwtwne wpnhwlwi thwunwgh
ninhubiph yopwptipjw): Unlinpwiht tywwnwyutpny wwhynn wynhyubpp b
wwpunwynpnignwiubipp ulgqpbwutiv dwuwsynwd Bu, www hbunwgund swihynid hpwlwu
wndtipny Shuwtuwlwu yhdwyh dwuht hwodtindnyeyniunid’ swhnypnd jud Juwunid
dwuwswd gnpdwppwiht dwiuutipny: Ppwlwu wpdtph pninp hnthnfunyenwiutbpp éwuwsynud Gu
npwbu pwhnyend Ywd yuwund gnun wnlinpwiht Gwdwnp dp dwu:
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hp ptwlwunt gnpdniubinyejwi pupwgpnud, wpunwpdnyeh bW Ywwhwwih onlywubpnud, Pwuyp
hwunbu £ qwihu npwbu wowugyw| gnpdhpubinny wwdwuwagnptnh Ynnd, npnup ubipwnnud Gu
dnbputtin, $npdupnutp, uynwbp b owghnuubp: Pninp wéwugjw| gnpdhputipp nwuwywpgynid
GU npwytu wnunpwlwu bywwnwyubpng wwhynn b npwug hwedwnndp hpwwuwgynd §
Shuwuuwlwu gnpdhpubph twutwlwu dwuwsdwu pwnwpwlwunteniuubph hwdwdaw)u,
wjunthbwnl npwup ybpwswihynw Bu hpwlwu wpdbpny: hpwlwu wpdtpp npnaynid &
ontyuubpnud quwugnuubpny Ywd wjuwhuh dnnbjubpph Yhpwndwdp, npnug hhdpnud puywé Gu
onlywubph pupwghy yhbwlubph guwhwuwnnwubpp W pwquihtu gnpdhputiph wywjdwuwgpwjhu
qutpp W wy gnpdntiibp: Tpwywu hpwwl wndbp niubignn wowugjw| gnpdhpubipp hwaywnynud
Gu npwbu whwhy, huy pwgwuwlwu hpwlwu wpdtipny wdwugjw| gnpdhputipp’ npwbu
wwnuwynpnintu:

4.9  dwpybp U thnfuwnyniejniuubp

Jwpybpp b thnfuwwnynigyniuubipp $hpudwd Ywd npnobih Jéwpnwdubpnd $huwtuwywu
wywnpyubpu Gu, npnup unbndynwd Bu Pwulh Ynndhg ninnuihnpbtu ywpunwwwupt npwd
npwdwnpbnt dhongny’ wnwug wwpupp wbwnbine dnwnpnipgju:

Sbppuywd dwdybnubpny npwdwnpdwsd Juplbpp uygptwwbu dwbwsynid Gu hpwlwl
wndtpny' gnudwpwsd gnpdwnphg dwiuunwiubpp: Gpp nipwdwnpdwsd gnwdwpubph hpwyw
wndtpp nwppbpynud £ dwplyh hpwlwt wpdbphg, ophtuwy Gpp Jwnlp inpwdwnpydnud £

antywjwlwuhg gwdp winynuwnpnypny, npwdwnpywd gnidwpp b Jupyh ppulwu wpdbpubph
wnwpptpnientup Jwpyh uygpuwlwt dwuwsdwu dwdwuwy duwybpwyynd £ npuybu dwiuu

ontwjwlwuhg gwdp npnypubpny wlywnhyubph wbnwpwstunuihg' swhnyeh Ywd Juwuh b wy
hwdwwwplhwly Shuwtuwlwu wpryniupubiph dwupt hwadGudnignnud: WunthGnl Jupybpu
nt infuwnynipniuutipp swihynuwd Bu wdnpunhquigywd wndbpny' Yhpwnbing wpryniuwybun
wnnynuwnpnyph dbennp: $hpujwd dJupdwu dwdlbun sniubgnn Juplbpt ne
thnfuwwnynieggniutubpp hwoqwnynid BU wdnpinhqugyws windtipny’ Glubiny dwpdwu Gupwnpynn
dwdybwinubphg: <wéwfunpnubphtu wpdwd Jupytph nt hnfuwwyniyeniuubph gnwdwpubpp
ujwgbgynid G npwg génd wpdbgpynihg wywhnwwubph gnudwputipny:

410 ULbpnpnwdwjhu wndbenebp
2018pe. hniiuiph 1-hg nidh kg diptinn pwnwpwljwtinipniti
Shuwtuwlwu yhdwlh dwupu hwoybunynigniund ubpnpnidwiht wpdtenebpp ubpwnnud Gu,

e hpwlwu wpdbpny' wj| hwdwwwnphwy $htwtuwywu wpryniuph dhongny swihynn
wwnnpwjht wndtenpbn U

e hpwlwu wpdbpny' w) hwdwwwphwy Shuwtuwlwu wpryniuph dhongny swihynn pwduwhu
ubpnpnuwiwjhu wpdbenebn:

bpwlwu wpdtpny’ w)j| hwdwwwnthwly $huwtuwlwu wpnyniph dhengny swithynn wwpupwhu

wpdbenebph gény ogniinp U Juwup dwbwsynud Gu w)j] hwdwwwnpthwy Shuwtuwlwu

wpryntupnid, pwgwnnijwdp ubppnhhojw) nbwpbiph, Gpp 6wuwsynd Gu swhnyend Ywd
quwunud, unyu duny, htuswybu wdnpunhqugywd wpdtipny swihynn htwtivwlwu wlnhyubpp

nbwpnid.

e wnynuwjht Ghwdnun' wpryniuwybn ninynuwnpnyph daennh Yhpwndwdp,
o wlulwiynn ywpupwihtu Ynpnunubp b ybpwnwnd

e wpuwpdnyph thnfuwnpynihg ognin b Juwu

Gpp hpwlwu wpdtpny' w) hwdwwwphwly $htwtuwlywu wpryniupubph dhongny swihynn
wwpunpwjhu wpdbpninep wwwiwuwsynd £, bwhuyhund wyulwiynn wywpwpwhu
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Ynpnwwnubpnd wuwsywd Yniwnwwhtu ognunp Yud Juwup ubthwlwu Yuwhwwihg
Jbpwnwuwuwpgynud £ swhnyend Ywd yuwunid:

Pwulyp Ywpnn £ ns wnwwnpwht bywunwlutpng wywhynn pwduwjhu gnpdhpubpnid npny
ubpnpnuiutph ppwlwtu wpdbph thnthnfunyenwwubpp ubpyuwjwgutp wy hwdwwwnpthwy
Shuwuuwwu wpryniupnud: Wuwhup puwnpnyeniu Yujwgynid £ uygpiwut dwuwsdw
dwldwuwl wuhwwnwlwu uygpniupny b wugnpebih :

Wuwhuh pwduwihu gnpdhpubpph adny ognun b yuwup tippbp sbu ytpwnwuwywpgynid
owhnypnw Jwd Juwunid, hul wpdbgpynud sh dwuwsynid: Swhwpwdhuubpp dwbwsynud Gu
owhnypnd Ywd Juwunu, Gt npwup hunwy s6U hwunhuwund ubpnpnuiutph dh dwup
Jtpwnwpé, nph nbwpnwd Upwup dwuwsynud 5U w)j hwdwwwphwy Ppuwtivwlw wprynupnid:
w)| hwdwwwnpthwly Shuwtuwlwu wpryniupnid dwuwswd Ynunwlwihu ogniinp W Juwup
ubpnpnuiutph ownwpdwl nbwpnd thnfuwugynd U spwotudwd gwhnye:

Uhtsl 2018p. hmitjuph 1-p gnpénn punuipwljuwtinyaynit

Lbpnpnuwiht wndtenebpp uygpuwwbu swihyby B hpwlywu wpdbpny’ gnuidwpwsd gnpdwpph
gony ninnuyh dwiuubpp L hGwnwgund hwodwnyyt| Gu npybiu Juwbwnph hwdwp dwwnskih:

dwbwnph hwdwnp dwipslih wlphyubn

YJwdwnph hwdwp dwwnskih wlwmhyubpp wwpupw)ht, husybu twlb Yuwwhwwih gnpdhpubipnud
Ywuwwpywd wju ubpnpnudubpu Gu, npnup Pwuyp dwnwnhp £ wwhb) wunpng dwdybwny, W npnup
Ywpnn U Jwéwnyb| hpwgdbihniejwu Yuwphpubph pwwpwpdwu hwdwp, husybu twl
wnnynuwnpnypubiph, thnfuwpdbpubiph Ywd pwdubnndubph qutph thnthnfunienwutph nGupnid:
Ywdwnph hwdwp dwwnskh $huwtuwlwu wynhdubpp twubtwwi dwuwsnwihg hbun
hwoywnynuw Bu hpwlwu wpdbpny, pun npnd ognunubipt nu uwutbpp dwuwsynwd G wy|
hwdwwwphwly Shuwtuwlwu wpryniupubipnud ubpwndwsd Yninwydwsd swhnyep Ywd Juwup
Jtpwnwuwlwnpgynwd £ owhnyeh Ywd Juwuh b w)] hwdwuwwnthwy Shtwtuwwu wpryniuputnp
dwuht hwaybuinynie)niunwd: Udbu nbwpnud, wpryniuwybn ninynuwnpnyph dbennny
hwoqwpyywd wninynuubipp dwuwsynid Gu owhnyeh Ywd Juwup b wy hwdwwwpthwy
Shuwuuwlwu wpryniupubiph dwupt hwodbunynieniunud: dwbwnph hwdwp dwwskih
Ywuhwwh gnpdhpubph gony swhwpwdhuubpp swhnyeh Ywd Juwup b w)) hwdwwwnthwy
Shuwuuwlwu wpryniupubiph dwupt hwaybunyniejniund dwuwsynid Gu wju dwdwuwl, Gpp
Pwuyp hpwyniup £ dGnppbpnud unwuwnt wyn swhwpwdhuubpp:

Ywpgwynpynn Shuwtuwlwu oniywutipnid wynhynpbt ywbwnynn Shuwtuwlwu wlyunhyp
hpwlwu wpdbipp npnaynid £ hwoybunnt wduwpyht pnpuwih hwldwt wywhht wjn wynhyh gdny
quwtgynn qutiph dhongny: Uywnhy onyw sniutignn gnpdhputiph ppwlwtu wpdbpp npnaynid
guwhwuwndwt dnnbutph dhongny: Ldwu dnnbjutipp uGpwnnd By Yepoht ontujwyw wulwiu
gnpdwnunieniuutipp, fwlwunptu siwppbpynn wywnpyubph ontlujwywu qubpht hnnod
Yuuwwpbp, gensywd npudwlwtu hnupbph Ybpndnyeiniup: <wlwnwl nbypnid’ ubpnpnwubpp
hwoywnynud Bu huptwnpdtipny’ ujwgbigubiny wndbgnpynwihg Ynpniunubpn:

411 Mewyn b hwlwnwpé nbwyn hwdwdwuwagnpbnp

<bingudwtu wwjdwuny wpdtenebph Jwtwnph gnpdwnunyeniuubpp («nbwnt) nhunwplynud Gu
npwbu wwwhnywd dhuwtuwlwu gnpdwppubin: L<Gingudwt ywjdwuny ywiwnywd
wpdbenebpp 2wpnwwyynud Bu hwodunybp Shutwtuwlwu yhbéwyh dwuptu hwoybinynieniund, b
wju nGwpntd, Gpp qunpnu nwh udwd wndbipnebph ywtwnph Ywd gpuwywnpdwu
wwjdwuwgpwihtu hpwynitup Ywd hwdwdwunyeniu, npwup ybpwnwuwwpgynd U npwbu
«lbinqudwt wwjdwbwagptpny gpwjwnpywd wndbpnebpt W ubpyuwjwgynd Gu npwtiu
wnwudhu hwoytyshnwiht hnnwsd: Cwdwwwwnwufuwt ywpwwynpnyniut wpunwgnynd b
Shuwtuwlw Yugdwytpwnipniuubph Ywd hwbwunpnubph twwndwdp hwohyubpned:
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<Gndwbwnph wwjdwuny quwd wpdbenebpp (<hwywnwps ntwnk) s6U dwuwsynid
Shuwtuwlw ypbwyh dwuht hwoybinynieniunid, huly wnpwdwnpywéd gnwdwpubipp hwoywnynid
GU npwbu wwhwusubin Shuwtuwwu Yuwqdwybpwnignwwutph tywndwdp Ywd
hwéwfunpnubpht npywsd Jupybp L hnfuwwnynyeniuubn:

Updbpnetnh qgudwu W ywéwnphg wnwowgwd Glwdnunp Ywd dwiuup hpbuhg ubplujwgund §
wnynuwiht GYwdnun Ywd dwiuu, npnup hwoybgpynud Gu hbunqudw wwjdwuwgnbph
gnpdnnnipjwl dwdybwnubph pupwgpnd’ ogunwanpdting wpryniwybn wnnynuwnpnyph Jdbennp:
Geb hwjwnwpé nbwyn wwjdwuwagpny qujwsd wynhyubinp Jwbwnytu Gppnpn Ynndht,
wpdbenebph Ubpwnwpdh wwpwmwynpnygniup gpwugynd £ npwbu wnlinpwihtu
wwpwnwynpnienia W swihynuwd £ ppwlwt wpdtpny:

412 Jwpdwlwnientu

Anpdwnbiwlwl Jupdwlwnysinit - Pwulp npwbu Juipdwljwg

UYunhyqubph Jupdwlwinientup, nph nbwpnid wlnhdh ubhwlwiunggwi hbun juwyws pninp
nhulpl ni ognunubpp Wwhwwuynd Gu Jupdwnnih dnn, nwuwlupgynd § npwbu
gnpdwnuwywu Jupdwlwnipntu: Snpdwntuwywu Jupdwlwnigjw opowtwlubpnid
qupdwybwnubpp dwuwsynwd Gu npybu dwiuu Shtwtuwlwu wpryniupnd gdwjhu hhdnwpny
qupdwwnipjwu dwdybunp pupwgpnid U ubpwnynd Gu gnpdwnuwywu dwiuubpnid:

413 (dwuljwpdtip dGwnwnubp

Nuyht b wj| pwulwpdtip danmwnubpp hwogwnynid Gu <& 4P Ynndhg uwhdwuynn qubpny, husp
dnunwynpwuwbiu npwug hpwlwu wpdbpu £ W hhduywd £ Lnunnup (Gwulwpdbp Ubwnwnubnh
pnpuwih quwugnidubinh Ypuw:

Qubph wwwnwunwiubpt wpunwgnynud Bu pwulwpdbp dGnwnubpny gnpdwnuniyeiniuubinhg qnun
ognun/Juwu hnnjwdnut® wy| Gywdnunubpnud Ywd dwiuubpnud:

414  <hduwlwu dhongubip

<hduwlwl dhongubipp ubpyuwywgywd Gu uygpuwlwt wpdbph b Ynunwlywd dwoywdnipjw
wnwppbpnigjwdp: Gpp wywnhyh hwoyblonwihu wndtipp wybih d6& £ upw qguwhwunywsd
thnfuhwwnnigynn gnwdwnphg ns dwdwuwwynp hwugqwdwupubnh ywwéwnny, wju wudhswwbu
ujwgbigynid £ dhusl wyn thnfuhwwnnigynn gnwdwpp: <nnp hwdwnygnud £ uygpwluwu wpdbpny
niup wuvwhdwuwthwy ogunulwn dwnwjnigjwt dwdlytwn W, hbnblwpwn, sh wdnpunhqugyned:

Qdbinp pbGpwd nnwwp puybpnienwiutph hhduwlwu dhongubpp h uygpwut dwbwsynid Gu
$huwtuwlyw yhdwyh dwuht hwoybinynipgniunud’ hpwlwu wpdtpny’ dnpptipdwt wduweyhp
npnyejwUlp:

Uwsoywdnipiniup hwoywpyynud £ gdwihu dbpnnny wlwhdh oqunulwp dwnwjniejwu dwdytinp
pupwgpnd, Yhpwnbiny hbnlyw| mwptywu npnypwswitbpp’

Oquwljup

Swnwynipjwu
dwdlybwn Sninuwnpnyp
(wwphutp) (%)
Chuphn 30 3.3
Lwdwlwpghsubn 1-3-5 20-33.33-100
Spwuuwnpunwhu dhengubip 5 20
Uy hhduwlwu dhengubip 1-5 20-100
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YJwpdwlwwd hhduwlwu dhongubinh ypw ninnyuwd Yuwhww) punyeh dwiuunwiubipp
Yuwwpwwjwgynd b wdnpnhqugynd U gdwjht hhdniupny Juwpdwwdwu dwdybunh W
hhduwlwu dhongutinh U npwug ogunwlwn dwnwjniejwt dwdlbwutiphg bjwquanyuny:

<hduwlwl dhongutiph ybpwunpngdwt W wywhwwudwu htwn Juwdwsd dwiuunwdubpp swhnyeh
Ywd Juwup W wj hwdwwwpthwly Shuwtuwlwu wpryniwpubph dwuht hweybuynigniuntd
dwuwsynd GU npwbu dwiuu' npwug Yuwnwpdwt wwhht: Ywwhunw| punyph unpngdwu
Swiuunidubpp wdbugynd G wyunhyh hwoyblonwihu wpdtipht, Gpp hwjwuwywu k, np npwlg
ounphhy wwwgw nunbuwlwu ognunubipp' wybh oww, pwl wyulwynd Ep wnlw wynhyh
unpdwuwnphywihtu gnigwuhubph uygptwlwt quwhwwnuhg, Yhnubu nbwp Pwul: Wu
Swiuunidubph dwoywdnieiniup hwojwpyynud £ hwdwwwwnwuluwt wynhyh oguwywp
Swnw)nieiwl duwgnpnwihtu dwdlGunh pupwgpnid:

<hduwlw dhongh hpwgndhg wnweowgwd ogniin wd Juwup npnaynud £ npubiu wyunhyh
hpwgnuihg qnwwn dnunpbiph b hwoyblonwihtu wipdtiph tnwpptpnyeniu b hwodwnynud £
gnpdwnuwlwu swhnypnLy:

415  Snindh;

AEnuwpyuwnhpwlwu gnpéniubinuejwt dhwynpdw wpryniupnud dknppbpywd gninghip
uygpuwwbiu dwuwsynud £ npwbiu hnfuwugywsd hwwnnigdwtu U dbnpptpdwd npnotih gnin
wywnphdubph b unwbduwd ywnpuwydnpnygintuubph tnwppbipnyg)niu:

Uygpuwlwt dwuwsnuwihg htiunn gnindhip hwodwnynid & ulgpuwywu wpdbpny' hwuwd
wpdtgpynuihg Ynpnunubpp:

Sninyhp guwhwwnynd £ wpdbgpldwt wmbuwuyntuhg jnipwpwuginip inwph Ywd wybih hwéwtu,
Greb hus-np hpwnwpényentu Ywd hwugwdwuph thnthnfunientt yywynud Gu hwoyblonw)htu
wndtiph wpdbgnydwu dwuht:

AEnuwpluwnhpwlwu gnpéniubinuejwt dhwynpdwy wpryniupnud dknppbpywd gninghin,
wpdbgpydwu wmbuwuyniuhg quwhwunbint bywwnwyny, dEnppbpdwt wduwpyhg ujuwd
pwotuynud £ Pwulyh npwdwuwnting dhwynpubph Ywd npudwunting dhwynpubph fudpbph dhol,
npnup, wluywnud k, np dGnbwpywunppwlwt gnpénwutiniewu dhwynpdwu wpryniupntd
Yuunwuwu ognunubp’ wulwfu wju pwuhg, pH dGnppbpdwsd Yuqdwybpwniejwt w)] wynhyubpu
nL wwnuwywuniejnwubpp yepwgpynud GU wjn npuwdwuwmbng dhwynpubpp wd npudwunting
dhwynpubpp fudpbpht, G ns: Snipwpwgjnip puwdwuntind dhwynp Ywd npuwdwunbng
dhwynpubph funwdp, nppht Jepwpbpnud £ gnindhip, whwnp £

e hpbkuhg ubpywjwgup ubppht ywnwywpdwu vywwnwyny gnindhih Ybpnwnyewu

wnbuwuyniuhg Pwuyh Yuwgdnd wnwyb) gwdp dwlwpnwyh qupswlwu dhwynp,

e Uhtus dhwynpnidp sgbipwqwugh gnpdwnuwlwu ubgdtunh uwhdwunwWp hwdwdw)u
bLUU 8-h («Inpbdwntiwlywls ubgdGlipptibny):

Snindhih wpdtigpynudp quuwhwwnynid £ npwdwuwmnting dhwynpubph (Yud npuwdwunting
dhwynpubpp fudph) thnfjuhwunnigynn wpdtiph hpdwtu ypw: Updtigpynudhg Ynpnwuwntbipp
dwuwsynud Gu« Gl npudwuwnting dhwynph hwoyblonwiht wndtipp gbpwquugnd £ npw
thnfuhwwnnigynn wndtipp: Snuindhih wpdbgpynwihg Ynpnwinubpp hbnwgqugnid sku
hwlwnwnaynid:

416 N ynipwywu wywmhydubp

Ny Ynipwlwu wynpyubinp pwnugwsd tu hwdwlwngswihu dpwgptiphg, wpunnuwgpbnhg W
wju:
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Unwudhu dtnppbpdwd ng Uunipwlwt wlywnhyubnp ulgptwwbu dwbwsynud Gu hupuwpdtpny:
Luwhutwlwt dwuwsnwihg htwn ng Unipwlwu wynhdubpp hwoywnynud Bu hupuwpdbpny’
ujwgbgubny Ynunwlywsd wdnpuinhqughwu Ywd wpdbgpynidhg Ynpnwunubpp: Ns unewywi
wywinhyubph ogunwlwn dwnwnipintuubph dwdybwnubpp Ywpnn Gu |hul npnawyh Yud wunpng:
Npnawyp ogquwlwp dwnwjniejnuttnh dwdybwnubp niubignn ns Unrwywu wywnpyubpu
wdnpunhqugynud Bu gdwihu hhdniupny oguwlwp dwnwjnipjwi pupwgpnu’ 10 tnwpyw
pupwgnd U guwhwwynd Gu wpdbgpydwu wnnwinyg, Gpp wnlw 5u wpdbgpydwu
hwuwnlwuhoubn: Wdnpnhquighwjh hwogwndwu dbpnnubpp b dwdybnubpp yepwbwygnd Gu
jntpupwuginip $huwtiuwlwu nmwpyw Yybponid:

Cwdwlwngswihu dpwgpbnh pupwghy uwywuwpydwu dwiuubpp hweywnynid Gu npwbiu dwituu
npwug Juwwnwpdwu dwdwbwl:

4.17  Pnuwqwudjws wynphyubip

Npn2 nGwpbpnd, wywhyubpp pruwqwudynd Gu Jupyuiht wywpwnwynpnygjniuutnh
syuwnwpdwu wpryntupnid: Pruwquidywd wlnmhyubpp swihynd G uygpuwywu wndtiphg b
hpwgdwu gnin wndbiphg tjuquagnyuny:

418  ®njuwnniejniuubn

Lbpgpwywd dhengubpp, npnup ubipwnnud Gu << Yunwywpnigjwl bW YEunpnuwlwu pwuyh, w)
Shuwtuwlw Yugdwybpwnigniutiph bW hwéwfunpnutph hwohyutipp, pnnuplyywsd
wpdbenebpp U unnpwnwu thnfuwnnyenutbpp, uygpuwwbu dwuwsynid GU unwgywd
dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunyeiniubph gdny ninnuyp dwiuubpp:
Uygptwlwt dwuwsnuihg hbwnn ubpgpwywd dhongubipp hwogwnynw Gu wdnpunhquigquwd
wndtipny’ ognwugnpdtiny wpryniuwybun innynuwnpnyph depnnp: Gywdnunutpp W dwiuubpp
gpwugynud Gu gwhnyeh Ywd Juwuh b w)] hwdwwwpthwly Shtwtuwwu wpryniupubinh dwupt
hwaoybwnynipniunid, huswybu wwpuwynpnipiniubph wwywtwiwsdwy dwdwuwy, wiuybu b
wdnpunhqughwih pupwgpnLy:

419  dhuwuuwlwu Gpwaotuppubn b Jwpywjht
wwpunwynpgwdnipjnutbp

Shuwtuwlwu Gpwotuwynpnigjwt wwjdwuwgpbpp wjit wwydwuwagpbp Gu, npnup wwhwugnid
GU, np Gpwtuhpp wpwdwnpnnp thnfuhwnnigh Gpwfuppp unwgnnht Ynuypbin wwpuwwwuh
Yynndhg wwpwpwihtu gnpdhph dwdybwnubpht hwdwdwiu Jéwpnudubpp dwdwuwyht suwnwpbint
wwwbwnny Yytpohtuhu Ynndhg Ypws Juwuubph nhdwg: Ywplwjhu wwpuwynpywdnipniuubpp
twjuwwbu npnaywd wwydwuubipny b dwdybunutpny qupybp wmpwdwnptint
wwpunwynpywdniginiuubpu Gu:

Shuwtuwlwu Gpwotuppubipp Ywd onyuywlwihg gwdn nnynuwnpnypny ywnplbp npwdwnpbine

wwpunwynpywdnipniuubipp uygptwwbu swihynwd Gu hpwlwu wpdbpny, huy uygptuwywu

hpwlwu wpdbipp wdnpnhqugynud £ Gpwotupph Ywd wwpunwynpywdnigjwu gnpdnnnipjw

wdpnng dwdlybwnp pupwgpnid: <Gnwquwinud upwup swihynwd Gu hbnlyw) Yepy.

e 2018p. hnwujwph 1-hg" wdnpuinhqugywsd gndwphg U Ynpnwnubiph gdny wwhnwwnubph
gnwdwnhg wnwybjwagnruny,

e Uhusl 2018e. hmudwph 1-p" wdnpunhqugywsd gndwph b wwjdwuwagnbphg pfunn huwpwynp
Jéwputiph ubiplw wpdbph wnwytwagnyuny,

bhuwtuwlwu Gpwotupputph b Juwplwjht wwpwwynpywdnienwuubph gény wnwowgwd

wwpunwynpnignwubpp ubpwnynid GU wwhnwwnubpnid:
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4.20 TMuhniuwnubp

Mwhnwuwnp dwuwsynud &, Gpp Pwuyp nuup ubpyw hpwjuwlw Yuwd Yunngnnuwu
wwpunwlwungeniu' npwbiu wugywi nbwpbph wprynip, W hwdwuwYw &, np wn
wwpunwlwungnup dwpbine bywwnwyny uywhwiodh nunbuwlwu ognunubp dwpduwynpnn
dhongubiph wpwnwhnup, W wwpunwynpnigjwl gnidwpp htwpwynp b wpdwuwhwywwnpbu
guwhwuwnb): Mwhnwwnubpp UEpwnnud Bu bwl Shtwtuwlwt Gpwtuhputiph W ywplywjhu
wwpunwynpywdnipniuutiph génd wwpunwynpnigniuutipp, huswybu ubpywjwgynd £ 4.19
SwunpwagnnenlunLy:

4.21  Utlhwlwu Yuuwhuw

Pwdttipphpwlwti juwhywg

Unynpwwt pwdubnndubpp L sdwpynn wpunnujw) pwdbbnndubpp nwuwlwnpgynwd Gu npwbu
Ywuwpww): Lnp pwdubwnndubph nnupydwup, pwgh Yuqdwybpwnieniuubph dhwynpdwu
nGwpnd pnnwnyynn pwdubindubph, yspwpbpnn ninnuyh dwiuubpp tjugbgynud Gu
Ywuwhwwih wéhg: Gpp pnnupydwt wprynwpnd unwgywd gnidwpubph hpwywu wndtipp
gbpwquwugnwd £ pwdubunndubiph wujwiuwlwl wpdtpp, wwppbpnienp hwojwndnid £ npwbu
hwybjudbwn:

Ldhupnt Ghuwdnup
Edhupnu Glwdnwnp Ubpwnnud £ pwdubunndubph pnnupynwdhg unwgywsd guwulugwd

hwytGwdbwp: Snpdwpph gdny gwulugwd dwiuund, npp Yuwywd b pwdbbnndubph
rnnwnydwu hbun tugbgynid £ Edhupnt GYwdnunpg:

2puippudwis pwhnye
2pwotuywd pwhnyep Ubpwnnu £ pupwghy L bwfunpn dwdwuwlwonpewtutph Ynunwyjwsd
owhnypn:

Cwhwpwdhtiibin

Cw2jwwwhwlwu hwoyblonh wduweyny swhwpwdhuubpp nnipu Bu gpynd Yuwwhunwihg
dwuwsynud Gu npwbu wwpwnwynpnyginiu, dhwju Gpp npwup hwunwwnynwd Bu hwojuwwhwlwu
hwaoyblonh wduwpeyny Ywd dhtsh wjn: Cwoqwuwwhwwu hwoytlonh wduwpyhg hbunn dhusl
Shuwtuwlwl hwoybnygnyeniwubph hpwwwpwlydwt wduwehyp hwjnwpwpywd Yud
hwuwmwwnywsd swhwpwdhuubpp pwgwhwynynwd Gu:

bpwlwt wndtpny' wyp hwdwwwphwly pptwbuwlwl wpnynitiph dhongny swihynn
ubpnpniduyghti wpdtenpbnh hpwlwt wpdbph wwhniupn

Wu wwhnwnp wpunwgnind § hpwwt wpdbpny' wyp hwdwuwwpthwl $huwluwyw wpryniuph
dhongny swihynn ubpnpnuiwihts wndbenebinh hpwlwt wpdbiph thnthnfunyejniiubnp:

4.22  Jwyjwwnwpdwgpwihu gnpdwnuntejniuutin

Pwuyu hpwywuwgun £ hwywwnwpdwgpwihtu gnpdwnunyeniuttp hp hwéwlunpnutph hwdwn:
Pwulyp twl dwwnnignid £ nbunghwnwphnt dwnwnigjnwuttip, hugp ubipwnnid £ hwbwhunpnubpht
wwwnywunn wpdbtipnetph ntwn hwohyubpny gnpdwnunieiniuubpp: Pwuyh Ynndhg
Ywnwywnynn wywhyutnp, htuswbu bwl npwughg dwgnn wwpunwynpnignwubpp sk
ubpwnynd Pwulyp Shuwtuwwu hwoytunynigniuutipnud: Pwuyp Ypnd £ hwdwwnwpdwgnpw)hu
gnpdwnunie)niuubph gdny gnpdwnuwywu nhuyp, huy updwd gnpdwnunigniuutnh qunpyuwihu b
antywjwlwu nhuyp Ypnw Gu hwéwfunpnubpp:
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Cwywwnwpdwgpwiht gnpdwnunyeiniuubphg unwgywd qupdwdtwnubnp wpwwgnpnd Gu
Yndhuhnt b wj| wbupny GYwdnunubpnud:

4.23 UbkqdGuwnubph ubpyuwjwugnid

H<UU 8-h hwdwdwju' Pwulyh gnpdwnunyeyniuubnp wnwuduwgyws sku gnpdwnuwlywt
ubigduwnubiphg b wdpnnowwu phqubu dhwynp Gu: Pwuyh gnpdwnunieniuubpph Japwpbnjw)
npn2anwdubip Ywjwgunn gifuwdnp dwpdhup npnanidubp £ Juwjwgunud hwdwwibn wpryniupubph
hhdwu ypw, W ny dp oybpwghnu ubgdbuwn sh hwuynid punhwunip gnpdwnunienuubphg:
Pwulyph wywnpyubipp hhduwywunw Yunpnuwgwsd 6u <wjwunmwuh <wupwwbnniyewu
wmwpwdpnid: Pwuyp Glwdnunp pfund £ hwjuwlwi wnpinipubphg:

5 Uwpunpwgnyt hwjwwwhwljwu guwhwwnnudubp b
nwwnnniejniuttip

HCUU hwdwdwiu Shuwtuwywu hwoytunynipiniuutiph wwwnpwuwmndp wywhwugnud £, np Pwuyh
ntYwdwpnieniup ywwnwph Yuplinpwagnyu hw2jwwwhwlwu quwhwwndutbp,
nwuwnnnigniuutp b Gupwnpnuenuubn, npnup wanbgnientt G ennund $huwtuwlwu
hwaybwnynyeyniuubinh wduwpyh npnugjwdp wlnhyubph bW ywpunwynpnigniuubph
ubpYwjwgynn gndwpubph, huswbu bwl hwoybnnt dwdwuwlwopgwup Glwdnwnubph b
dwfuubph Ypw: Suwhwwnnwdubpp W npwug hbn Juwywsd Gupwnpnieginiuubp, hhduybing
wwwndwlwu thnpdh b wy gnpdnuutiph ypw, npnup hhduwynpdwd Gu nyjw] wwjdwuubpnid,
hhdp U hwunhuwund nwwnnnignuutp wubnt wju wynpdubph b ywpwwynpnigniuubpph
hwoytlonwht wpdtipubiph yGpwpbipjw|, npnug wpdtipp huwpwynp sk npnat| wj| Juwnwhbih
wnpniputiphg: WdEU nbwpnid, suwjwé quwhwwnnuiubpp hhduynd 5u nbGlwywpniyegjw Ynndhg
pupwghy hpwnwpédnieniuutph jwywagnyu wwwybpwgnuubph ypw, hwunwgh wpryniupubpp
Jtipoht hwoyny Ywpnn GU nmwppbpyt) uunwpdwsd guwhwwnndubphg:

LbpYwjwgynn dhtwtuwlwl hwoybinyniejniuutnh wnnwing tpwtwlwhg nwwnnnniegniiubpp b
guwhwuwnnwiubpp ubipywjwgynid Gu unnple:

Phqutu dnnbty b duyp gnidwpp b sdwpdws duygp gnidwiph ipnynuwagnidwptinh
Ybwpnmdubp

Pwuyp quwhwwnnud § wju phqubu dnntip, nph pupwgpnud wynhyubipp wwhynwd Gu L
quwhwuwnnu, pE wprynp $htwtvwlwt wywhyh wwjdwiuwgpuiht wwjdwutbpp pugwnwwbu
dwyp gnwwpp b sdwpdwd dwjp gnudwph wnnynuwagndwputiph Jéwpnuutpu U (nbu 4.5.2
dwunpwagnnyenLup):

bpwlwt wndbpp swihnidp

bhuwtuwlwlu gnpdhpubiph (Gpp wyunhy 2nyuwih quwugnwdutn slwt) b ng Shuwtuww
wywnhdubph hpwywt wpdtipp uwhdwubnt hwdwp nEYwywpnie)niut oquwgnpdnud
quwhwuwndwu wkfuuhlwu: Uw ubpwnnud £ qupgugnn qguwhwunnwubpp W Gupwnpnigniuttpp
hwdwwwwnwufuwt upwl, ph 2ntuwih dwutwyhgubpp huswbu Yguwhwwnbu gnpdhputipp:
AGYwywpnienut hp Gupwnpnuenuubpnd nppwu htwpwynp & hhduynd £ nhunwnyynn
nyjwiubph ypw, uwlwu npwup dhow sk, np hwuwbih Gu: Wn nbwpnud, nblwdwnpnigniut
ogwagnndnwd £ hp niubigwd wdbuwjwy wnbnblwwnynipiniup: Suwhwunydwd hpwlwu wpdtpp
Ywpnn £ wwppbpyb hwuwnwgh wpdtiphg, npp hwoytunne dwdwuwlwonpowuh npniejwdp Yupnn
E hwuwubh hub] wuhwwwlwu gnpdwppubiph nbupnid (nbu' Swunpwgpniepniu 34):
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<pdbwlwl dhongllinh ogypwlwn dwnwyniypuwt dwdlibp

<hduwlwu dhongutiph oquwwp dwnw)nygiwi dwdybunh quwhwwndp nwnnnnyejwi
wpryntup £ hhdudwsd udwu whunhyh hbn Yuwdwsd thnpah ypw: Uywgw inunbuwuwi
ognunubpp dwpduwynpynud Gu wlynmhyubpnud b uywngnid hhduwwund oquwgnpddwup
gnigpupwg: Ujunuwdbuwjuhy, wjuwhuh gnpdnuutipp, huswhuhp Gu gnpdwnuwlw,
wnbuupyulwu Ywd wnbnpwiht dwawdnipniuutpp, hwiwiu hwugbgund Gu wlnhyp
nuwnbuwlwu ognunutiph uJwgbigdwup: LEYwywpnyeniup duwgnpnuiht oguwywn
Swnw)niiwl dwdlbnp quwhwwnnud £ wlnhdh pupwghy whuuhyulwu yhéwyhu
hwiwwwwnwufuwu b pun wju quuwhwnywd dwdwuwlwopswh, nph pupwgpnd Pwuyp
Ywufuwwbund £ unnwtiw] ognunubp: Utwgnpnwiht oqunwlwn dwnwjniejwu dwdytinp
quwhwwndwl hwdwp hwoyh Gu wnuynwd hbwnlyw| hhduwlwu gnpdnuubpu. wywhyubipp
Ywufuwwbuynn ogunwagnnpdnidp, gnpdwnuwlwu gnpdnuubphg bW wwhwwudwu dpwgphg
Yuiuwd' dwodwdnipniup b onyujulwt wwydwuubph hnthnfuniginiuuiphg wnwowgnn
wnbtuupyulwu W wnlinpwjhtu dwoywdnipniup:

Ywwwlgywds Ynndlipnh hin gnpdwintinyayniiin

Pwulu hp gnpdniubiniejwt pupwgpnd hpwwiuwgunud £ gnpdwnunigjniuubp uwwygywsd
Ynndtiph htiwn: Lawd gnpdwnunyenutbinp hhduwwunw hpwwuwgynud G pniujwlwu
wwjdwuubpny: Snpdnn oantyuih pugwwniejwu nbupnd Pwuyp Yuwnwpnud £
nwwnnninuutp gnpdwnunigjnuutnh 2nlyujwluw Ywd ng ontluwlwu punyph Yyepwpebnw):
“rwwnnnnueniuubpp hhduynd U wy hwéwfunpnutnh htin tdwuwwnhw gnpdwnunienwiutnh,
huswbu Uwl wprynwwybun npnypubph yepinnyejnwutnh ypw (nbu 33 dwunpwagpnipniup):

bpbwbuwlwl wliphdulinh wpdbgplynid

Pwulyp quwhwwnud &, pb wprynp Shuwtuwlwu wynhyh gény wwpunpwjhu nhulyp Ewywunpbu
E wéb] uygpuwlwu dwuwsnwihg htwnn b wlulwynn ywpunpwiht Ynpnwunubnh swghdwu
gnpdpupwgnul uwufuwwnbuynn nbntywunynigjwu ubpwnnudp (nbu 37.1.2 Swunpwgpnig)nLu),
huswbu bwl yepwywuquynn npwdwywu dhongubiph hnupbiph quwhwwdwu hwdwp
ogwagnndynn hhduwlwu Bupwnpnieniuttpp (nku 4.5.6 dwunpwgpnie)nLup):

Lwiplyuyht opGuunpnipynit

<< hwplwjhu opbuunpnipiniup Gupwyw b wwpwywpdhp dEyuwpwunieniuubph: Sku' 32
dwunpwgpnRjnLun:

Fnunipip wndtiqnlnid

Pwulyp quwhwwn £ gninghip jnipwpwtsinn hwoybnne wduwpyh hwdwp' wwpgbnt hwdwnp,
b wprynp wnlw U wpdbgpldwu opjGlywnpy hwynwuhoubp: Sninyghih wpdbgpynudp
guwhwuwnynid £ npudwuwnting dhwynpubiph thnfuhwwnnigynn wpdtph hhdwu Ypw:

6 Atintwpyuwwphpwlwu gnpéniubnipjwu shwynpnud

Uhwgdwu wwjdwuwgph hwdwdwiu Pwulyp 2017p. dtnp £ pbpb) «Cwjljwlwt qupgugdwu
Pwul» ®PL-h 100% pwdutitnndubipp W yGpwhuynnnueniu, nph (hgbughwu << Yaunpnuwywu
pwuyh Ynndhg hbwn £ Ywusyb): Abnpbipnudp ey b wniwhu Pwiuyht purywjulb hp pwuyuwhu
gnponiubnye)niup:

Pnfuwtbigfws hwpnignid
Pnfuwugquwd hwnnigdwt hpwlwu wpdbpp Yugdnd £ 15,129,999 hwqup npud:
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Nnnpbith 6Gnpplindws wliphyubn U uppwbdws wwnypwynpnisniaibn

AEnuwpluwnhpwlwu gnpdniutinugjwt dhwynpdwu wpryntupnud &tinp pipdwd wywunpydubiph b
unwudtws wwpunwynpnigniututph hpwwu wndbputnp dtnppbpdwt wduweyh npniejwdp

hGunlw(u Gu.

Lwqup << npud

Ulyiphyut

Twdwlwu dhengubip L npwug hwdwpdbipubp
Mwhwugubp pwulytiph U wy Phtwivwlwu Yugdwybipwnieniuubnh

ulywwndwip

Uswugjw $huwtuwywu wlwmhyubp

Jwbwnph hwdwp dwwnskh wpdbpnebp

Uhtusl dwpnwip ywhynn wpdtipnebn
Lwbwlunpnubiphu mpywsd Junlbp

<hduwlwu dhongubip L ns Unipwlwu wlwhyubn
Pnuwquudws wynpyubp

Uj| wywhdutip
Cunwdbup' wywnhyubp

TNuwpypwynpnyaymbbibn

Muwpuwynpniejniuutin pwulytiph uyuwnmdwdp*
Lwbwfunpnubiph pupwghl hwohyubip W wjwunubp

W thnfuwnnygjniuutip

Uy ywpuwynpniegjniaubip
Cunwdbup' wwpunwynpnigyniubp

Npnobih gnun wlywnhyubp

Qbtnppiwtu wduwpyh
npnipjwdp Swuwsud
hpwlwu wpdbpubp

12,495,061

336,307
3,346
4,680,292
1,263,786
38,746,022
2,810,226
1,390,558
176,104

61,901,702

114,250
50,089,623
878,788
93,379

51,176,040

10,725,662

*MNwppwiynpnyagnibiblbp puwtiyeph byuwindwdp bepwnmd £ Upwpuwippwly PPC-p puwbljught

hwphyttph dtwugnpnp 114,009 hwqup npwd gnidwpny

bpwlwt wpdtph swpnid

MNwhwtolbin U wwppwynpniyeynibiin pptiwtivwwl Yuquwlbpwnyeniiinh

Ulunipdwdp

Ut wdhu dwpdwt dwdlybwn niubgnn wlyunhdubph bW wywpunwynpngeniuubpp hwdwn,

hwaoyblznwjht wpdtipp dninwynp wpwwgninud £ hpuwlwt wpdbpp, pwuh np wju $htwtuwywu
gnpdhpubiph dwpdwt dwdybwnubpp pwyjwlwuhtu upé Gu: UBY wduhg wybih dwpdwl dwdybiun
niubignn wywhyutiph W ywpuwynpniggniuutph ppulwt wpdtpp uwhdwuynd £ wluluynn
wwwgw npuwdwlwu dhgngubph hnuptiph hwoywnlhg Giubing b qtinsyt £ dGnppbpdwtu opyw

npniejwdp gnpdnn hwdwwwwnwufuwt nnynuwnpnyputnpny:
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Lwibwpunpnubpht inpndws Juinlybn b thnpuwnynipynibiin

Wu dhongutinh quwhwwnwywd hpwlwu wndtipubpp, npnup nwbu $hpudwd tinynuwnpnyp,
uwhdwuynw Gu Glubing wyulwynn wywgw npuwdwywu dhongubiph hnupbiph hwaywnlyhg,
npnup gbngyt| U udwu wwpunpwihu nhuy b dJwpdwu dwdybun niwbignn gnpdhpubiph
Stnppbpdwu opyw npniejwdp gnpdnn ininynuwnpnypubpny: Undtiqpyywd qupytiph hpwywu
wndtipp hwadwnlynid £ gpugh wnwplugh wbwnphg whulwiynn npwdwlwt dhengubph
hnuptiph hhdwu Ypw:

Uhtst dwpdwt dwdliiinp wwhynn bbpnpnidubn

Uhtsl dwpdwt dwdytivnp wywhynn ubpnpnuiutph ppulwu wpdbpp hhdujwd £ onywinid gnpdnn

wmnynuwnpnypubiph Jypw: U wpdbipnebph hpwywu wndbpp, npnug ybpwpbpjw) pugwuywjnid
GU quwugnuiubpp, hhdujwd Bu wyuluwiynn wwywgw npwdwlwu dhongubph hnupbph hwaywpyp

Upw, npnup gtinsyt| Gu dEnpptipdwu opyw npnipjwdp 2ntjwjnud gnpdnn tnnynuwnpnyputnny:

Qmnypy Gtnp ppnidhg
Abnppbpdwtu wprynpunud dwuwsdb) £ gninyhy.

Lwqup << npuid

Pnfuwugywd hwnnignud 15,129,999
Npnatith gnun whnhyutiph hpwlwu wndtip 10,725,662
Qnnh 4,404,337
Snunyhih wndtigpynud (880,871)
Sninyhih duwgnpn wpdtigpynwihg htinn 31 nkunbidptph 20178, npnygjwdp 3,523,466
Snunyhih wndtigpynud (2,510,864)
Snunyhih duwgnpn wpdtigpynwihg htiinn 31 nkunbidptph 2018p. npniejwdp 1,012,602

7 Uugdwtu pwgwhwjnnid

Uwnnpl uywpwagpynud £ $LUU 9-h ubpnpdwt wgnbgnuyeniup Shuwtuwlwy ypdwyh dwupu
hwoybwnynypjwu U spwotudwd swhnyph Ypw' ubipwnyw) <LUU 39-h Ypwd wwpunpuwjhu
Ynpnunubph hwoqwpyubiph' $<UU 9-h whulywiynn ywpunpuwiht Ynpnwnubpny hnfuwphudwu
wqanbgnieniup:
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<Gnlyw| wnnwwynd ubpywjwgynud Gu Pwuyh $htwtvwlwi wywhyubph
wwpunwynpnigjnwiubph hwdwp <<UU 39-h hwdwédwju swihdwl nwubpp bW $<UU 9-h ubippn
unp swihdwu nwubpp 2018e. hnwdwph 1-h npnugjwdp:

Lwqup << npud

Spbwbuwlwl wliphdubn

Twdwlwu dhongubip W npwtg
hwdwndtipubip

Uswugjw $huwtuwywu wlwmhyubp

Mwhwugubin Shuwtuwlwu
Yuwqgdwlybpwnieyniuubiph tluwndwdp

Ubpnpniwjhu wpdbenpetip-
wwpnpwjht

Ubpnpnwiwjhu wpdbpnebip-puwduwihu

U $huwtvwlwu whnhdubp

Lwhwfunpnubphtu wmpdwd Juplytp b
thnfuwwnynyyniuubin’ ubipwnjug
Jupdwlwinuyejwu gony
nbphuinpulwt wwpupbp

Cunwdbup huwuuwlutu wlynhdubp

Sptiwbiuwluwl wwpipuwynpnyayniiibn

Muwpuwynpniejniuutin pwulybph
ujwuwndwdp

Uswugjw $huwtuwlwu wlwhyubip

Muwpuwynpnieiniuubn
hwéwfunpnubph tjwwndwdp

Uy thnfuwnnipniutbn
(Fnnuplywsd wwpnpwht wndbpnebn

WUy wwnuwynpnigjniuubip

Cunwdbup huwuuwluu
wwnwwynpnigjnutbn

Ulhgqpuwuwi
nuuwlwpgnui KKUU - Lnp puwuwlwpgnud

Ulyqptuwlwis

hwytYnwjhu
wpdbtp <KUU

39-h hwdwdéwyu HLU 9-h hwiwswyu  39-h hwiwdwyu

Lnp
hwaytyznw)ht
wpdbp HKUU
9-h hwdwdéwyu

Jwplbp b
nbphunnpwlywu
wwnnptin

Ppwlwu wpdtpny'
owhnyeh Ywd Juwup  swhnyeh Ywd Juwuh
dhgngny swihynn

Jdwnlybp b
nbphnnpwywu
wwnnptin

Jwbdwnph hwdwp

dwnghih

Jwbdwnph hwdwp

dwuwnskh

Jwplbp b
nbphnnpwywu
wwnnptin
Jwplbp b
nbphunnpwlywu
wwnnptin

Udnpunhqugywd
wndbp

Ppwlywu wpdtpny'
owhnyph Ywd Juwuh  2whnyph Ywd yuwuh
dhongny swithynn

Udnpunhqugywd
wndbp

Udnpunhqugywd
wndbp
Udnpunhqugywd
wndbp

Udnpwnhqugywd
wndbp
38,044,426 38,042,423
Ppwlywu wpdtpny'
dhongny swihynn 21,534 21,534
Udnpuinhqugywd
wndbp
12,425,722 12,382,765
Ppwlywu wpdtpny'
wj| hwdwuwwpthwy
bhuwtuwlwu
wpryniuputiph
dhongny swithynn 29,151,116 29,151,116
Ppwlywu wpdtpny'
w)] hwdwwwnthwy
dhuwtuwlwu
wpryniuputiph
dhongny swithynn 87,122 87,122
Udnpwnhqugywd
wndbp
119,167,143 118,695,929
Udnpwnhqugywd
wndbp
1,486,426 1,477,563
200,383,489 199,858,452
Udnpwnhqugywd
wpdbp 3,708,928 3,708,928
Ppwlywu wpdtpny'
dhongny swthynn 3,253 3,253
Udnpwnhqugywd
wpdbp 95,811,913 95,811,913
66,843,616 66,843,616
Udnpwnhqugywd
wpdbp 8,733,830 8,733,830
Udnpuinhqugywsd
wpdbp 1,683,330 1,683,330
176,784,870 176,784,870
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<LUU 39-h hwdwdwju hwayblznwihtu wpdtipubph hwdwnpnwp $<UU 9-h hwdwdwju 2018.
hniwwph 1-h npniywdp hwodwnyyws duwgnpnutph dhole ubpluywgynid £ unnple.
Lwqup << npwid Qwpyblgnujhs wpdbp Jdbpwswihnud  Cwizybljpnuyht wpdbp
<<UU 39-h hwdwawyu (whuuwpnn HLUU 9-h hwdwswyu
2017p. ntljunbdptph  Jbpwnwuw-  wwpwmpwihu  2018p. hntujwpp 1-h
31-h npnipjudp Juwpgnid  Ynpniunubp) npnpjwdp

Spbwbuwlwl wliphyubp

Udnpiphquigyuis wipdtip
Thwbdwlwl dhonglibp L npwitig
hwdwpdtipliin

Swipbiuygph duwgnpn 38,044,426

Yhpwswthnid - {(2,003)

Swinbiybipsh duwgnpn 38,042,423

Mwhwlobiin phtuutiuwljut

Yuwqdwlbpwnyeinitiinh
bljuppdwidp

Swipbiuygph duwgnpn 12,425,722

Yhpwswthnid - (42,957)

Swpbytipgh duwgnpn. 12,382,765

Ywplibn U thnpuwpynipniibin

hwbwunpnbbiphtl' bapuwnuy

ywpdwljuynyeyuili gény

nbphipnpwlwt wwipgpbpp

Swipbiuygph duwgnpn 119,167,143

Yhpwswthnid - (471,214)

Swinbiybipsh duwgnpn 118,695,929

Uy phliwbiuwiljuts wipiphdubin
Swpbuygph duwgnpn 1,486,426

Jbpwswihnud - (8,863)

Swinbiybipsh duwgnpn 1,477,563

Cunwdbup wdnpinhqugywd
wndbp 171,123,717 - {525,037) 170,598,680

Ywlwnph hwdwp dwipsbip
ubpnpmidughty wndtpnebn
Swipbiuygph duwgnpn 29,238,238

JYhpwnuuwlwnpgnid hppwlwu

wndtipny' wy) hwdwuwwpihwly

$huwluwlwt wpryniupubinh

dhongny swithnn pwdlwht

gnpdhpubn (87,122) -

Jbpwnwuwlwpgnd hpwlywu
wnpdbpny’ wy) hwdwwwphuwy
$huwluwlwt wpryniupubinh

dhongny swthnn wwpupuwhu
gnpdhpubip {29,151,116) -

Swinbiybipsh duwgnpn {29,238,238) -
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Lwqup << npud

Ubpnpnidughl wipdbenpetn
(wuipippuyhls)

Swpbuygph duwgnpn

Yhpwnuuwlwnpgnd Jwbwnph
hwdwp dwwnskh wpdbenpbtiphg

Swpbtingh duwgnpn

Ubpnpnidughli windbenetn
(pwicttiuyhty)

Swpbuygph duwgnpn

Yhpwnuuwlwnpgnd Jwbwnph
hwdwp dwwnskh wpdbenpbtiphg

Swpbtingh duwgnpn

Cunwdbup hpwYwu wpdbpny' wy
hwidwwwnpthwy Phuwuuwlwu
wpryniuputinh dhgngny swithnn
bhuwtuwwu wywnhyubn
bpwljwt wpdtipny' pwhnyph Juid
ybwup dhongny switpnn
dhiwtivwljwly wlpiphdubn
Uswtgjuy phtiwbiuwlywts
gnpdhplbp

Cunwdbkup hpwlwu wpdbpny’
awhnyeh Ywd Juwup dhengny
swithnn Shtwuuwywu whnhyubn

Sptwbuwlwl
wwptpuiydnpnyyniitibn
hpwlwl wpdbpny' pwhnyph Gud

Ybwuh dpongny sunhnn
dptiwbiuwlyuti

wwptpuiydnpnyyniitibn
Uswugjw| $huwuuwlwu
gnpdhputin

Cunwdbkup hpwlwu wpdbpny’

owhnyph Ywd Juwuh dhongny
swithnn Shuwuuwlywu
wwnwwynpnigjnutbn

Quwpyblpnuwjhu wpdbp
<<UU 39-h hwdwawyu
2017p. nklwnbdptpp

Jdhpwswihnud  Cwipybljpnuwihn wpdbp
(whuuwpnn HLUU 9-h hwdwswyu
Jdbpwnwuw-  wwpwmpwihu  2018p. hntuduph 1-h

31-h npnipyudp Yuwpgnud  Ynpnwunubp) npnipjwdp
29,151,116 -

29,151,116
87,122 -

87,122

- 29,238,238 - 29,238,238

21,534 - - 21,534

21,534 - - 21,534

3,253 - - 3,253

3,253 - - 3,253
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Lwqup << npwid Quwpyblpnuwjhu wpdbp Jdbpwswihnud  <wzybljpnwihtu wpdbp

<<UU 39-h hwdwawyu (whuuwpnn HLUU 9-h hwdwswyu
2017p. nblbdptpp  Jdbpwnwuw-  wwpmpwihu  2018pE. hniujwph 1-h
31-h npnipyudp Yuwpgnud  Ynpnwunubp) npnipjwdp
Udnpiphquigyuis wipdtip
Muwpuwynpniejniubip
dhuwtuwlhwu
Yuwqgdwlybpwnieynutph
uywwndwdp 3,708,928 - - 3,708,928
Muwpuwynpniejniubip
hwéwlunpnutph ujwwndwdp 95,811,913 - - 95,811,913
Uy thnfuwnnygyniuubip 66,843,616 - - 66,843,616
(Fnnuplyywsd wwnpinpwht
wpdbpnetp 8,733,830 - - 8733,830
Uy wwnuwynpnygjniuubip 1,683,330 - - 1,683,330
Cunwdbup wdnpinhqugywd
wndbp 176,781,617 - - 176,781,617

H<UU 9-h wugdwu wagnbgnieintup wwhnwwnubph W spwotujwd owhnyph ypw ubpyujugdwsd

unnple.

Cwqup << npwd Mwhnwuwnbip L
spugfujwd ywhnyp

hpwlwh wnpdbph wwhniup

Swpbiybineoh duwgnpn <CUU 39-h hwdwdw)u (2017e. ntlwunbdpbph 31) 886,937

bpwlwu wpdtipny'w)| hwdwwwphwy Shtwtuwlwu wpryniupubipp

dhongny swihynn wwpunpwhts $htwbuwlwl wlhnhyubph gony

wyuywynn wwpwpwihtu Yynpnwnubph dwuwsnud $<CUU 9-h hwdwdw)u 103,527

Swpbuygpp duwgnpn $<CUU 9-h hwdwdwju (2018p. hnwwwph 1) 990,464

Lpuipfudwé pwhnype

Swpbiybneoh duwgnpn <CUU 39-h hwdwdwju (2017e. ntlwunbdpbph 31) 17,432,975

$<UU 9-h hwdwdwju whulwynn wwpunpwihtu Ynpnwunubph dwuwsnud

ubpwnyw) hpwlwt wpdtipny’ w) hwdwwwplhwly Shuwtvwlwu

wnryntuph dhongny swihynnubpp (nbu’ unnply) (636,662)

Lhnwdgqwd hwpy 106,628

Swpbuygpp duwgnpn $<CUU 9-h hwdwdwju (2018p. hnwwwph 1) 16,902,941

Cunwdbup ubthwlwu Yuwhwwih hnhnfuniginniuubp $<UU 9-h

ubpnpdwu hGunliwupny (426,507)

<bEnlyw) wnynwwlyp hwdwnpnud E.

e LLUU 39-p hwdwdwiu $huwtuwywu wynpyubinh wpdtiqpynwihg gdny ybtpsuwlwu
wwhnwwnp 2017p. ntYwntdpbph 31-h npngjwdp,

e HCUU 9-p hwdwdwiu wyulwynn wwpwpwjhu Ynpnwwmiubiph uygpwwu wwhnwuwnp 2018p.
hnwwywph 1-h npniejwdp:
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Lwqup <L npud <<UU 39-h hwdwdawyu
Jwpltph qdny

Ynpnwuntbph

wwhniuwn 2017pe.

nklwnbdptph 31-h

npnipjwdp

H<UU 9-h hwdwdwyu

wluluynn

wwpwnpwjht

Ynpnunubp 2018p.

hniujupp 1-p

Jdbpwswihnud npnipjwdp

Updtigplnidhg wwhnwug

Twdwlwu dhongubip W npwtg
hwdwnpdtpubip -

Muwhwugtbp Phuwtuwlywu
Yuwqgdwybpwnieynuutph tluwwndwdp 25,273

<<UU 39-h hwdwdw)u' Juwbwnph

hwdwn dwwskh ubpnndiwjht

wndtipnebn / $<UU 9-h hwdwdwu’

hpwlw wpdtpny’ wy|

hwidwwwnpthwy Shuwuuwlwu

wpryntuph dhongny swthynn

bhuwtuwwu wynhyubn -

<LUU 39-h hwdwdwju' qupybp b

thwhuwwnynipniuubn® ubpwnyw)

Jupdwywinyejwu gény

nEphnnpulwu wwpwnpbp/ $<UU 9-h

hwdwdwju' wdnpunhqugywd

wndbpny swihynn phuwtuwlwu

wlywhyubip 2,033,077

U1 $huwtuwyuw wlynhyutip 24,145

2,003 2,003

42,957 68,230

103,527 103,527

471,214 2,504,291

8,863 33,008

2,082,495

628,564 2,711,059

$huwuuwlywt Bpwotuwynpniejwu
wwjdwuwgpbn -

8,098 8,098

8,098 8,098

Cunwdbup wpdbgpynwihg wwhnwuwn 2,082,495

636,662 2,719,157
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8 Snynuwjht b tdwbtwnhy EBwdninutp b dwluubp

Lwqup << npwid 2018 2017
Muwhwugubp pwulbph b Phuwtuwywu

Yuwqgdwlybpwnieyniuubiph tluwndwdp 270,241 192,551
Ppwlwu wpdbpny' w)| hwdwwwnpihwl huwtuwywu

wnryniuputinh dhgngny swithynn ubpnpnulwyht wpdtienetin

(2017p." Jwbwnph hwiwp dwwnshih) 2,449,849 2,398,919
Lwdwfunpnubipht wipgwd Jupybp W hnfuwwnynipiniuutn 12,231,362 12,782,080
<wlwnwpa nbwn gnpdwnuniyniubn 863,282 562,610
Uuhwwnwwbu wpdbgnyywé wynpyubph qény hwodbigpws
wnynutbip - 118,513
Cunwdbup winynuwiht U tdwuwnhy GYwdnunutbp 15,814,734 16,054,673
Muwpuwynpniejniuutin pwuybph uyunmdwdp 158,627 144,753
Muwpuwynpniejniuubn hwwfunpnubph tlwwndwdp 2,887,667 4,743,727
Uy thnfuwnniygyniuutip 4,901,787 3,190,351
(Fnnupyywsd wwnwnpwiht wpdbpnebp 781,436 331,429
MNtwn gnpdwnuniyeniuttn 131,058 57,950
Cunwdbup wnynuwiht b udwtwnhuy Swtuutip 8,860,575 8,468,210

9 Undhuhnt b wy] yéwpubph mbupny Glwdninubp b Swjuubp

Lwqup << npwid 2018 2017
Jbwpwhwoqwpyuwjhu gnpdwnunyeniuubn 1,059,404 935,971
Jdéwnwiht pwpwnbpnd gnpdwnuniginiuutip 488,324 431,883
Bpwotuhpubip L wyptnhwhyutp 17,808 12,412
Cunwdbup Yndhuhnt b wy) Yéwpubinh nbupny wdnunttin 1,565,536 1,380,266
Jdéwnpwht pwpunbipny gnpdwnunieyniuubn 634,376 554,481
Jéwpwhwoqwnlwiht gnpdwnunyeniuubip 155,303 137,758
EBpwistuhpubp 9,996 19,917
dnunwjhu pnpuwgh dwnwjnyeniuutip 18,801 31,555
Cunwdbup Yndhuhnt b wyi Ydwpubiph inbupny Swuubip 818,476 743,711
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10 2nin Gljwdnin wpnwpdnipwjhtu gnpédwnunieiniuubphg

Lwqup << npwid 2018 2017
Upwwpdnyph wnp nt ywbwnphg gnun Gywdnun 1,054,122 926,420
Unlwnpwiht wlywhyutiph hpwlwu wndtph thnthnfuniggniu 212,984 78,555
Cunwdbup gnun wnlnpwiht GYwdnin 1,267,106 1,004,975

11 Uy gnpdwntiwljwt G{wdnunubp b dwhuubp

Lwqun <L npwd 2018 2017
Uwnwgywd innydbp b niniquupubin 428,909 669,098
(Fwuljwpdtp dbwmwnutipny gnpdwnuniyeniutbiphg

GlUwdnunubip 135,139 12
Uj| wywhyutiph uwéwnhg tlwdnunutip - 8,789
Updtipnpebtph hwoywndwu Swnwjnieniutbn 53,216 51,931
Uy BYwdnun 82,133 50,818
Cunwdbup wj gnpdwnuwlwu GYywdnunubn 699,397 780,648
hulwuwghwh gdny gnpdwnuwlwu dwiuubp 103,211 89,890
Jawpnidubip wjwunubiph hwwnnignp Gpwotuwynpnn

whwnwlwu hhduwnpwdhu 70,667 312,127
W wywnphdubph onwpnuwihg gnun Juwu 50,906 -
Hwnghwnwnphwih Ynndhg dwwnnigynn Swnwjnyeyniutin 39,680 43,300
Jdéwnpwht pwpwbnh gény gnpdwnuwywu dwfuubp 22,343 28,059
Ybwpubp Phuwtuwlywu hwdwlwpgh hwonwpwphu 21,567 21,725
<hduwlwu dhongubiph owwpnudhg gnun Juwu 10,307 41,832
Swlwnphuguihtu dwiuubp 10,304
Uy Swifuubip 29,230 46,668
Cunwdbup wy gnpdwnuwljwu Swuubp 358,215 583,601
Uy gnpdwnuwywu gnun Glwdnin 341,182 197,047

«UPUrPUSRULY» pug pwdubnmhpwlwu pulybpnipyniu
Ddhuwtuuwywu hwaybinynipiniuubn
31 nbywntdptiph 2018p. 52



12 Updtgpyiw dSwjuu/(hwljwnwpantd)

Lwqun << npwd Gnpénnnipjwt Gnpénnnipejw
wdpnng wdpnne
dwdltwinp dwdlyinp
pupwgpnLd pupwgpnLd
12-wifuyw swipdbqplyywsé wpdbqplyws
whaupynn wljuluipnn wlujuipgnn
wwpupwjhu wjwpwpwjhu wwpwpwjht Cunwdbup Cunwdbkup
Owlnp. Ynpnrunubp Ynpnrunubp Ynpnrunubp 2018p. 2017p.
Twdwlwu dhongubip W npwtg
hwdwndtipubip 17 (609) - - (609) -
Muwhwugtbp Phuwtuwlywu
Yuwqgdwlybpwnieynutph
uywwndwip 19 38,940 - - 38,940 11,822
Ppwlwu wpdbpny' wy
hwidwwwpthwy Phuwtuwlwu
wpryniuph dhgngny swihynn
ubpnpnuwiwiht wpdtipnpbn 20 22,695 - - 22,695 -
Lwbwhunpnubiphtu wipgwd
Jupytip b hnfuwwnynyeyniiubp 21 (127,385) 212,368 (535,790) (450,807) 725,988
Uy wynhyubip 24 (9,040) - - (9,040) (33,614)
Shuwtuwlwu Gpupfuppubip 32 8,038 - - 8,038 -
Cunwdtiup wpdtgpydwu
dwiuu/(hwywnuwnanu) (67,361) 212,368 (535,790) (390,783) 704,196
13 Uuauwlwqih gény dSwluubp
Lwqup << npuid 2018 2017
Ugfuwwnwyhgubiph hwwnnignwdutip ubipwnyw) npwug
ytpwpbpnn hwpybpp 3,435,541 3,253,567
Uyt 37,381 34,781
Cunwdbup wuduwywaqdh gény dwfuubin 3,472,922 3,288,348

«UPUrUSPULYY pug pwdubnmhpwlwu puybpnipyniu
Ddhuwtuuwywu hwaybinynipiniuubn

31 nblwnbdpbph 2018p. 53



14 Uj| Swfuubp

Lwqun <L npwd 2018 2017
Snpdwnuwywu Jupdwlwnyejwu gény Swiuubip 475,601 458,183
<hduwlwu dhengubiph L ng Ujnipwlwu wynhyubiph

yGpwunpngiwtu b ywhwwudwu dwhuubp 245,913 260,835
Uuywnwugnipjw dwnwjnip|ntu 290,706 262,680
Snywqn b ontyujwduwpnud 123,599 150,664
<wnytip, pwgwnnipudp swhnyewhwpyh 237,476 238,430
Ywwh b hwnnpnuwygdwt dhgngubiph qény dwituubip 114,993 124,545
Qnpdnindwu Swluubip 52,567 41,515
Ypwublywlwiht dwiuubp 69,282 61,041
Undniuw b gpwubtjwlh uywuwpydwu dwfuubip 75,248 79,364
fFunphpnwwndwywtu b w)| Swnwjnuyeiniuutiph gény dwiuubp 25,418 37,524
LUbpYwjwgnigswywu dwiuubip 19,190 21,361
Uwwhnywgnnigjntu 20,911 24,869
Uunuwdwybwnpubp 13,517 10,894
Uy Swifuubip 86,234 78,870
Cunwdbup wy punhwuntp Jupswywu dwiuubip 1,850,655 1,850,775

15  Cwhnipwhwpyh gény dSwjuu

Lwqup << npud 2018 2017
Cupwghy hwpyh gdny dwfuu 738,374 655,545
Lbunwagquwd hwpy {(65,090) (37,448)
Cunwdbup swhnipwhwpyh gény Swhuu 673,284 618,097

Cwjwunwuh <wupwubnnieniund swhnyewhwpyh npnypwswihp Yugdnud £ 20% (2017p." 20%):
<< hwplwjhu opbuunpnigjwi b $LUU-h dhole Gnwd tnwppbipnie)niup dh 2wpp wynhyubiph b
wwpunwynpnignwutph gdny wnweowgunud b dwdwuwlwynp wwppbpnienwubp $huwluwywu
hwoybtnynyeyniuubnh Juwqdwu twwwnwubnny npwug hwoyblonwihu wpdbpubph W hwplydwu
pwquwh dholi: <hnwdqywd gwhnipwhwnlyh gnidwpp hwojwpyynud £ 20% hhduwlw
nnnypwswihp Yhpwnbiny:
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Uwnnpl ubpyuwyjwgynid £ owhnigwhwnyh gényd dwiuuh b hwodwwwhwlwu swhnyeh dhole

thnfuuwwlygywdnieniup.
Lwqup <K nppwd

Swhnype dhusl hwplynwip

Swhnipwhwnl' 20% npnypwswing

2ujwqgbigynn Swfuubin

Upuwnpdnyeh npwljwi
thnfuwpdtpwihtu wmwppbpniginiu

YUnunwyyws hwplwght yuwup
sdwtwsywsd hbnwagywd hwpYuhu
wlwhyh wanbkgnieniup

Lhnwagqyuwd hwpljwiht
wwpuwynpnijw wywiwuwsdwu
wanbgnipniup

Cunwdbup swhnyewhwpyh gény
Swhuu

Uprynibwybin Uprynibwybin

npnypwswih npnypwswih

2018 (%) 2017 (%)
1,188,088 2,622,483

237,618 20 524,497 20

502,104 42 135,681 5

(42,597) (4) (15,711) M

- - (26,370) M

(23,841) 2) - -

673,284 56 618,097 23

dwldwuwlwynp wmwppbpnyeniuutiph gény hGunwdqqwsd hwpyh hwoadwpl.

31 nbtYywnbdpbpp 2018

Cwquip << npwd Wi
$HUU 9-h CTwhnypnd  hwiwwwphwy Chnwbdq) <bEnwagyué
31 ubpnpdwl Yuwd  phuwbuwlwi wé hwpluwjht
nblywnbdiptph wqnbgnype) Juwunwd wpryniupnid 2nun  hwpluyptt  wwpnwyn-
2017 niup  Gwuwsjws Swuwswés  duwgnpn wlwphy pnipinLu
Tpwdwlywu dhongubip L
npwug hwdwndbpubin - 401 (122) - 279 279 -
Mwhwugubin Shuwtuwlwu
Yuwqgdwlybpwnieynutph
uywwndwdp (2,922) 8,591 {(39,339) - (33,670) - (33,670)
Lbpnpnwiubp
wpdbpnptipnud (221,734) - 88,763 (132,971) - (132,971)
Lwbwhunpnubiphtu wipgwd
Junytip b
thnfuwwnynieyniuubp 17,422 94,243 6,217 - 117,882 117,882 -
<hduwlwu dhongubip (23,841) - 45,613 - 21,772 21,772 -
Uy wynhyubip - 1,773 5,960 - 7,733 7,733 -
Muwpuwynpnieiniuubn
hwéwfunpnubph
uywwndwdp 12,656 - - - 12,656 12,656 -
Uy wwnwwynpnigjniuubip 99,842 1,620 46,761 - 148,223 148,223 -
Lhnwdqywd hwplwihu
wlnpy/ 308,545 166,641
(ywnuwynpniinty) (118,577) 106,628 65,090 88,763 141,904 . (166,640)
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Lwqup << npud

Lwbwfunpnubphtu wmpdwsd Junybp L
thnfuwwnynipjniutibp

Muwpuwynpnipiniuubin hwwfunpnubiph

uyuwndwdp
U ywpwwynpnigjniaubip

Cunwdbup hbnwaqyud hwnlw)hu
wnhy

Muwpuwynpniejnitutin huwtiuwlywu
Ywgdwytipwnyeniuubiph uwundwdp

<hduwlwu dhengubip W ng Uynipwljwu
wywhyubip

Jwbwnph hwdwp dwwngkih
bhuwtuwwu wynhyubn

Cunwdbup hbnwaqyud hwnlw)hu
wwnwwynpniejniu

2nun htinmwagyuwd hwplwhu
wwpwwynpnintu

Uy

hwiwwwpthwy
Cwhnypnd  phuwbuwljw
Yuwd Juwunid wpryniupnid

2016 wtwsuéd wuwsud 2017
20,636 (3,214 - 17,422
3,635 9,021 - 12,656
95,217 4,625 - 99,842
119,488 10,432 - 129,920
{29,938) 27,016 - (2,922
(23,841) - - (23,841)
(216,655) - (5,079) (221,734)
(270,434) 27,016 (5,079) (248,497)
(150,946) 37,448 (5,079) (118,577)

16 Ukl pwdubinnnduhtu puljunn qwhnyp

Lwqup << npuid

Swpyw gwhnyp

Cpowuwnnipjwt dky qunuynn unynpulwu pwdubnndubiph

Yonduw dhoht phy (hwun)

Ubl pwdubinnduht pwdht pulyunn puquihu pwhnyep

2018 2017
514,804 2,004,386
1,760,731 1,760,731
0.29 1.14

17 THhwdwlwu dhongubp b npwug hwdwpdbputip

Lwqup << npud

31 nkYywnbdpkpp

31 nkYywnbdpkpp

2018p. 2017p.

YwufuhYy npwdwlwu dhengubip 8,422,779 7,613,864
(Fnpwlhgwiht hwohyutip <L YP-nd 25,305,465 29,647,732
(Fnpwlhgwihu hwehyubp pwuybipnid 4,906,625 782,830
38,634,869 38,044,426

Updtignynwihg wwhniuwinubp (1,394) -
Cunwdbup npwdwlwu dhongubin b npwg hwdwndtpubin 38,633,475 38,044,426
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(Snpwlgwihtu hwohJubpp << YP-nwWd ubpwnnud Gu bwlb << pwulwihtu opbuunpniewu
hwdwdwju <L YP-nd inbnwpwotugwd ywpuwnhp wwhnwwnubpp, npnup 2018p. nblyubdpbph
31-h npniguidp hwpyuwnlyb) Gu Pwuyh Ynndhg ubipgpwyws npwdwiht npng dhengubiph 2%-h
(2017p." 2%) U wpunwpdnypeny npno dhongubiph 18%-h swihny wdpnnoniejwdp << npwdny: Ujn
dhongutinp 2018p. nkYywbdptph 31-h npnipjwdp Yuwqdnd Gu 10,705,794 hwqwp npwd (2017p.
13,950,521 hwqup npwd): Wn dhongubiph Gipwgnnwdt wpgbpdwd sk, uwlwju ywhnwunwynpdwu
ujwquagnyu swihp swywhwwubp hwugbgunud £ << Yunmpnuwlwl pwulh Ynndhg wnydtpp
Yhpwndwu: Mwpwwnhp ywhnwwnwynpdwu dhongutiph nhdwg Pwulyp wnynuubp sh unwunwd:
2018p. nkywbdptph 31-p npnpjwdp Pwuyp sniup unuwnpn hwohy (2017p. nbywunbdptpp 31-h
npnuejwdp’ unyuwbu), nph duwgnpnp gbpwquugnud £ ubwlwu Yuwhwwih 10%-n:
Tpwdwlwu dhongubph L npwug hwdwnpdtipubph gdny wyuywynn ywpunpwihtu Ynpnwunubph
thnthnfunieyniuubiph ybpnwdnie niup ubpyuywgywd £ unnple.

Lwqup << npud 31 nEYywmbdpbph 31 nEYywmbdpbph
2018p. 2017p.

12-wduyw

wluluipgnn

wwpwnpwjhu
Ynpnrunubp Cunwdbkup

2018p. hntugwph 1-h npniejwdp wyuywynn wwnunpwjht

Ynpnwuwnubiph wwhnwwn 2,003 -
Ynpnwwnubiph gény wwhnwwubiph gnun Ybpwswthnid (609) -
Uliwgnpnp ntlntidptiph 31-h npnigjuidp 1,394 -

18  Woéwugjw| huwtuwlwn gnpdhpubip

Updnyph L tnnynuwnpnyph udnwbipp npuwdwlwl dhongutiph deyp djnwuny thnfuwphudw
wwwhnynwiubp Bu: UYnihbpp hwugbigunid Bu wpwnwnpdnypubph tunbuwywy hnfuwuwydw:
Pwuyph wwpwpwihtu nhuyp ubpYwjwgund § udnwywiht wwydwuwgpbph thnfuwpphudwu
wnunbughw] dwiuu, wju nbwpnu, Geb ywjdwuwgpwihtu Ynndbpp sdwnpbu hpbiug
wwnwwynpnienuutnp:

Unjw wdwlgjw| huwtuvwlwi gnpdhputiph hwdwiuwnt wywjdwuwagpwiht Ywd ywjdwwlwu
gnuwpubpp, hwdwdwju npnug gnpdhpubpp twywuwnwynp Bu Yuwd ng, Ywpnn U dwdwbwy wn
dwdwuwl towtwYwihnpbu nmwwwuyb)’ hwugbgubing wdwugyw) Shuwtuwlwu wynpyubph L
wwpunwynpnigniutph hwdwfuwnt ppwlwt wpdbpubiph nwwwudwu:

USwugjw| $huwtuwywu gnpshpubph hpwlywu wpdtipubpp ubpywjwgywsd Gu unnple.

Lwqup << npwid 31 nbywnbdiptph 2018p.
Muwpwwynpnt-
Muwydwiwljw Uywhdubph Eniuubiph

gnuiwp  hpwlwu wpdbp  ppwlywu wpdbp

Unynupdnyeny wuydwhbwgpbn
Upwnwdnipwihu udnth wwydwuwagnbip 4,587,295 645 6,373
Upwwdniyewjhtu dnpywpn ywydwlwgpbn 2,745,450 3,426 5,631

Cunwdbup wéwugjw) Phtwtuwlywu

gnpdhpubn 4,071 12,004
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Lwqup << npud

31 nbywnbdpbph 2017p.

Mupdwuwljuu Ulwnpydubph

gnufwp  hpwlwu wpdbp

Muwpwwynpnt-
Rintuubph
hpwlwl wpdbp

Unynupdnyeny wuydwhbwgpbn
Upwnwdnipwihu udnth wwydwlwaonkin
Upwwdniyewjhtu dnpywpn ywydwlwgpbn

Cunwdbup wéwugjw) Phtwtuwlywu
gnpdhputin

5,871,622 20,766 49
1,889,901 768 3,204
21,534 3,253

19  Muwhwigubp Pptwtvwljwn juqiwlbpwnieniuubph

ujuwndwdp

Lwqup <K nppwd

Mwhwbeotin pwblbph tupdwdp
Jduwnlbp

£ YP-nul wwuwnhly pwpwnbipny gnpdwnuniejniuubiph
hwdwn nbwnuwgywd dheng

<wlwnwpd htnqudwy wwjdwuwgntin
Uy hwohyutip
Cunwdbup wwhwueubkp pwulbph ujwwndwdp

Mwhwbolbn phtwbuwlwl Guquwlbpwympinibbph
blyunpdwidp

Ydwnplybp

Cwlwnwpd hbngudwy wwjdwuwgpbp

Uwnbgywd wdwunubin huwuuwywu
Yuwgdwlbpwnipniuubpnid

Cunwdbup wj| phtwtuwlwu Yugdwybpwnieinutph
uyuwndwip ywhwusubiph hwdwfuwnu gnwdwn

Cunwdbup wwhwutbin wy $htuwluwljwu
Yuwqgdwlybpwnieyniuubiph tluwndwdp

Updtignynidhg wwhnwntubn $hutwtvwlywu

Yuwgdwlbpwnuygniutubiph ujuwndwdp wwhwugubiph gény

Cunwdbup ywhwustbin pwuybiph U wj huwtuwlywu
Yuwqgdwlybpwnieyniuubiph tluwndwdp

31 nblwbdptph

31 nblwbdptph

2018p. 2017p.
2,368,743 678,019
942,500 620,000
6,895,841 4,828,803
147,589 111,249
10,354,673 6,238,071
2,229,767 2,527,472
4,178,164 3,423,945
282,148 261,507
6,690,079 6,212,924
17,044,752 12,450,995
(107,170) (25,273)
16,937,582 12,425,722

Nwnuwgywd gnidwpp << YP-nwd hpbuhg ubipywjwgunuwd £ UpLw Jéwpwjhtu hwdwlwpgny
hpwlwuwgynn thnfuhwaywnlubiph Gpwofuhpwiht wywun:
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2018p. nkywbdpbph 31-h npnipjwdp uwnbgywd wywunubpp Phuwtuvwyw
Ywgdwybpwnigniuutipnud hpkughg ubpywjwgunid Bu Master Card yéwpwjht hwdwlwnpgnwd
wunwdwlgniejwu nhdwg uwnbgywsd wjwunp 78,060 hwqup npwd gnwdwph swihny (2017
70,771 hwquwp npwd) b Visa yéwpwjht hwdwlwpgnud wunwdwygnipjwu nhdwg uwnbgywd
190,598 hwquwp npwd gnuwpp (2017p.' 190,735 hwquwp npwd):

2018p. nklywbdpbph 31-h npnpjwdp Pwuyu niup deYy ywjdwuwgpuwiht Ynnd hwunhuwgnn
Shtwtuwlywu Yugdwlbpynyeniu (2017R." sh niubighp), nph duwgnpnp gbpuquugna b
ubithwywu Yuuwhwwih 10%-p: 2018p. nkywtdpbph 31-h npnigjwdp hwseyh duwgnpnp Yugdb) &
4,457,751 hwqup npwd (2017p." gqnn):
U] Shuwtuwywu Yuqdwybpynuyniuubph tyuundwdp wywhwugubph gdny wyuluwynn
wwpwnpwjhu Ynpnwunubinh thnthnfunyeyniuubinh yepndnyeniup ubpluywgynid £ unnple.
Lwqun <L npwd Cunwdbkup
12-wduyw wljuyuwynn

wwpwpw)ht
Ynpnrunubp/wpdbgplnid

2017pR. hnwujwph 1-h npnipjwdp 13,451
Ynpnwwnubiph gény wwhnwwubiph gnun Ybpwswthnid 11,822
2017pR. nklwnbdpbph 31-h npnyejwdp 25,273
HCUU 9-h wgnbgnieniup uygpuwlwu duwgnpnh ypw 42,957
Uyuywiynn wwpwpwiht Ynpnwwnubinh wwhnwwnp 2018e. hniwywph 1-h

npnijwdp 68,230
YUnpnwuntbiph gdny wwhnwwnubiph gnun Ypwswidinud 38,940
Uliwgnpnp ntiyintdptinh 31-h npnigjudp 107,170

2018p. nklywbtdptph 31-h npnpjwdp hwwnwpd ntuyn hwdwdwjuwgntpny guwd wpdtrenebph
hpwlwu wpdbpp b wnipwdwnpywd yupytiph hwoyblyonwiht windtipp ubpyujwgynud £ unnple.

Lwqup << npuid 2018 2017
Spuwyh Spuwyh

hpwywu dwpyh hpwlwt dwiplyp

wipdbpp gnudwpp wipdbpp gnuiwpp

L whnwlwu wpdbpnphp 10,736,617 10,397,624 8,499,474 8,252,748

Ny whEnwlwu ywpunwwnndubp 685,288 676,381 - -

Cunwdbup gpuwljwnpyuwsd wynphdubp L
hwywnuwnd nbwn ywjdwuwagpbnny

npdwnnyws quinyb 11,421,905 11,074,005 8,499,474 8,252,748
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20 ULbkpnpnudwjht wpdbpenpetp

Lwqup << npud

hpwlwt wpdtipny' wyy hwdwwywphwly phtnutivwluwl
wprynitiph dhongny sunpijnn bepnpmiduyhl windapnpbn
<L whnwjwu ywpunwwnndubip

Ns whnwlwu ywpunwwnndubp

Pwduwjhu ubipnpnuiubp

Ywwnph hwdwp dwipsbh bipnpmdught wndbpnebn
<L whnwjwu ywpunwwnndubip

Ny whEnwlwu wywpunwwnndubp

Pwduwjht ubipnpnidubp

Cunwdbup hpwlywu wpdbpny' wy hwdwwwpthwy

dhuwuuwlwu wpryniuph dhongny swthynn ubpnpnuwiw)hu
wpdbpnebp (2017k." Jwdwnph hwdwp dwnskih)

<hnqudwu wwjdwuwgpbpny gpuywnpyuwd hpwlwu
wnpdbipny’ wy| hwdwwwpthwy Shuwtuwlwu wpryniuph
dhongny swihynn (2017pR." Jwdwnph hwdwp Jwungkih)
wwipunpwiht gnpdhputin

bpwlwu wpdtpny’ w)j hwdwwwnpthwly huwtuwlwt wpryniuph dhongny swihynn, huswbu twl

31 nklwbdptph
2018pe.

31 nklwbdptph
2017p.

22,040,034
7,057,638
87,122

25,840,497
3,310,619
87,122

29,184,794

29,238,238

4,175,959

hGwnqudwt wwjdwuwagpbpny gpuywnpyuwd ubpnpnudwihu wpdbipnebph gdny wyuywynn
wwpwnpwjhu Ynpnwunubinh thnthnfungegniwubph Jepindneeniup ubipujwgyws b uinnple.

Lwqup << npud 2018 2017

12-wduyw

whulupynn

wwpwnpwjhu
Ynpnrunubp Cunwdbkup

Uyuywiynn wywpwpwihu Ynpnwintubiph wwhnwun 2018p.

hniujwph 1-h npnipjwdp 103,527 -
Unpnwnubiph gdny wwhnwwnubiph gnun Jepwswidinud 22,695 -
Uliwgnpnp ntlntidptiph 31-h npnigjuidp 126,222 -

dbipnugjw) Ynpnwunubiph goény wwhnwwubpp 68U dwuwsynd dhtuwtuvwyw yhdwyh dwup
hwaoybwnynipiniuntd, pwugh hpwlwu wpdtpny’ w)| hwdwwwpthwy $htwtuwyw wpryniuph
dhongny swihynn (2017p." Jwbwnph hwdwp dwwnskih) b hGingudwu ywjdwuwgnbpny
gpuywnnyuwd wwpwnpwiht gnpdhpubiph hwayblznwiht wpdtpp htug hpkug hpwlw wpdbipu t:

Pninp wwpwpwhu wpdbenebpu ntubu hwuwnwunniu inynuubp:
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bPpwlwu wpdbpny’ wy hwdwwwnihwly Shuwtuwlwu wpryniuph dhongny swihynn
ubpnpnuiwjhu wpdbpnebinu (2017p." Jutwnph hwdwp Jwwnsh) pun wpryniuwybin
wnnynuwnpnypubph W dupdwup duwgwd dwdybinubpph ubpwnnud Gu.

Lwqun <L npwd 31 nEYywbdpbph 2018. 31 nklyunbdpbph 2017p.

% dwdlbwn % dwdlybwn
Mbwnwlwu wwpwwwnndubp 4.74%-16.35% 2019-2047  4.74%-16.60% 2018-2047
Ns whnwlwu wwpuwwnndubn 3.30%-12.75% 2019-2025  4.36%-12.75% 2018-2024

21 Cwbwhunpnubpht npjwd Jupybp b hnjuwnynipyniuubp

Lwqup << npuid 31 nEYywbdpbph 2018. 31 pEywnbdpbph 2017.
Uyuluiynn
Cwdwjuwn  wwpwpwjht Cwdiwjuwnt
hwyyblgnwihu  Ynpnwuwnutiph <wyblgnughtt hwyblpnwihu Updbqpydwtu <wyblnuyht
wpdbip wwhntiun wpdbp wpdbip wwhntiun wpdbp

<hihnplipuihl b
uwwnnnuilywtl JupliGn
<hthnebipwihu Junltip 17,429,256 (123,661) 17,305,595 16,770,907 (373,406) 16,397,501
Uwwnnnwywu ywnlytp 22,607,583 (330,637) 22,276,946 23,341,087 (334,273) 23,006,814
wluwnups Jwbwnph b 106,091 (80) 106,011 50,613 - 50,613
htiingudwu wwydwuwagnbip
Unluppuyhty quiplyp
Shuwuuwywu 284,490 {6,236) 278,254 322,466 (4,407) 318,059

Jupdwlwinuyejwu gony
nbphuinpulwl wwpnptip

Unlinnep 23,763,005 (337,676) 23,425,329 25,499,604 {290,455) 25,209,149
Upryntuwpbpnigniu 16,923,305 (344,059) 16,579,246 21,104,470 (429,935) 20,674,535
Qyninwnunbuntintu 3,041,043 (11,220) 3,029,823 2,508,351 (50,167) 2,458,184
Chuwpwpnieniu 10,027,108 (289,456) 9,737,652 11,150,512 (223,010) 10,927,502
Uyt 28,363,697 (1,124,165) 27,239,532 20,452,210 (327,424) 20,124,786
Cunwdbup 122,545,578 {2,567,190) 119,978,388 121,200,220  (2,033,077) 119,167,143

Jbpnugjw] wnnwwynud wyulywiynn wywpwpwihtu Ynpnwnubph wwhnwwnubpp ubpunnud Gu
uwl npn2 Jwplwihtu wwpunwynpywdniegniuutiph gényd wluywydnn wwpunpwjhtu Ynpnwunubnp
(Jowpwjhtu pwpwbp b oybpnpwdinubp), pwugh Pwulp sh Yupnn wnwuduwgub) yuwpywihu
wwpnwynpywsnipjwt punwnphsp $htwbuwlwu gnpdhpubinh punwnphshg:

2018p. nklywbdptph 31-h npniywdp wjwpunywd nwpjw pupwgpnd Fwulp dknp t pbpk;
hwéwfunpnubpht npwdwnpyws yupltiph nhdwg unwgws gpuyp, win wynhyutiph
hwaoytlyonwjht wpdtpp Yuqdb k1,420,131 hwqwp npwd (2017." 1,171,959 hwqup npwd):
Pwulyp dunwnpp b qubwnt] wju wywhdubpp Yupd dwdwiuwlywhwnywdnid:

2018p. nblwnbdpbph 31-h npniegwdp Pwulu nip Gpbp Jupywnne (2017-htu’ hpug), npnug, wn
rUN upwg hnfufjuwwywlgywsd wudwug npwdwnpywd Jupytph duwgnpnubpp gbpwquugnid
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Gu Pwuyp ubthwlywu Yuwwhwwih 10%-p: 2018p. ntywnbdpbph 31-h npnugjwdp wju Jupytph
punthwunip gnwdwpp Ywadnd £ 12,882,706 hwquin npwd (2017p-ht * 21,498,630 hwqwp npwd):

<hithnptipwiht, uywnnnuywu L wnlwnpwiht ywplbnh gong wyulwynn wwpunpwjhu

Ynpnwwnubph wwhnwunubpnd thnthntfunie)nsubph dGpindnigniup ubipyujwgyws £ uinnpl.

Lwqup << ppwid

<hithnptipught U vwwnnnuljwl
Yunlbip
Uhulwiynn wwpwnpwjht
Ynpnwiwnubiph wwhnwwn 2018p.
hniuywph 1-h npnipjwdp
Swpbuygph duwgnpnnud
dwuwsyws Phuwtuwlywu
wlwnhyubiph hininfunygniuubip!
- thnfuwugnud 12-wduyw
wluywiynn wwpwnpwhu
Ynpniuwnubip

- thnfuwugnud gnpdnnnug|wu

wdpnne duwdwuwlwhwwnywdh

pupwgpnd wlulwiynn
wwnwpwjhu Ynpnwuwnubp

(swnpdtignlywsd wlinhyubin)
- thnluwugnu gnpdnnniejwl

wdpnne duwdwuwlwhwwnywdh

pupwgpnd wlulwiynn
wwnwpwihu Ynpniuwnubp

(wndtignywd wywhyubin)

Ynpnwwnubiph gény wwhnwwnubiph

gnun Ybpwswihnud
Jbpwlwugqunud
Tnipugpnid inwipyw pupwgpnud

Utwgnpn 2018p. nklwntdptiph 31-

h npniejwdp

2018
Qnpénnnipjwi Qnpénnnipywl
wdpnne wdpnng
duwdwiwuwhwinjwsh dwdwiwwhwnyjwsh
pupwgpnid pupwgpnid
whuiuiynn whtiuynn
12-widuyw wjwpwpwjhu wjwpwmpwhu
wljuljuiynn Ynpnrunbp Ynpniuntbip
wwpwnpwjht (swpdbiqnlywd (wpdbgplyuwd
Ynpniunubp wlwnhyubip) wljinpyubip) Cunwdbkup
232,977 37,734 89,770 360,481
4,066 (3,561) (505) -
(675) 1,885 {1,210) -
{1,293) {29,797) 31,090 -
(7,888) 65,967 (613,454) {555,375)
- - 1,833,034 1,833,034
- - (1,183,762) (1,183,762)
227,187 72,228 154,963 454,378
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Lwqup <L npud

Unluppuyhty uiplbp
Uhulwiynn wwpwnpwjht
Ynpnwiwnubiph wwhnwwn 2018p.
hniuywph 1-h npnipjwdp
Swpbuygph duwgnpnnud
twuwsyws Phuwuuwywu
wlwnhyubiph hininfunygniuubip!
- thnfuwugnud 12-wduyw
wluywiynn wwpwnpwhu
Ynpniuwnubip

- thnfuwugnud gnpdnnnug|wu

wdpnne duwdwuwlwhwwnywdh

nupwgpnud wyulwiynn
wwnwpwjhu Ynpnwuwnubp

(swnpdtignlywsd wlinhyubin)
- thnluwugnu gnpdnnniejwl

wdpnne duwdwuwlwhwwnywdh

pupwgpnd wlulwiynn
wwnwpwjhu Ynpnwuwnubp

(wndtignyywd wywhyutin)

Ynpnwwnubiph gény wwhnwwnubiph

gnun Ybpwswihnud
Jbpwlwugunud
Tnipugpnud twnyw pupwgpnd

Utwgnpn 2018p. nklwntdptiph 31-

h npniejwdp

2018

Qnpénnnipju Qnpénnnipywl
wdpnne wdpnng
dudwunwwhwwnjwséh dwdwuwuwhwnjwsh
pupwgpnid pupwgpnid
whuiuiynn whtiuynn
12-wduyw wwpwpwjhu wwpwpwhu
wljuljupynn Ynpniunubp Ynpniuwnubp
wwpwpwjhi (swpdbqplywd (wpdtigplywd
Ynpnuntbip wiljunphyubip) wlwnhyubp) Cunwdbkup
677,892 1,357,593 108,325 2,143,810
81,501 (81,501) - -
(151) 4,276 (4,125) -
(1,106) (21,166) 22,272 -
(119,497) 146,401 77,664 104,568
- - 825,270 825,270
- - {(960,836) {(960,836)
638,639 1,405,603 68,570 2,112,812
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2017p. nblywbdptph 31-h npnyeywdp <LUU 39-h hwdwdwju Jupytpph W hnfuwnynigniuutnhn
wpdbgpynihg Ynpnwwntbph gény wywhnwwnh owpdu pun nuubph hbnlywiu .

2017
Lwqup << npud <hthnpbpwjhtu b
uwywnnnuwlwu Unlunpuwjht
Juwplbp Juwplbp Cunwdbkup
2017R. hniwudwph 1 npnigjwdp 1,145,707 1,801,295 2,947,002
Swnyw Swuu/(hwywnwnpénud) 955,709 (229,721) 725,988
nipugpnud (1,393,737) (246,176) {1,639,913)
2017. ntiljindptinh 31-h npnujwidp 707,679 1,325,398 2,033,077
Uuhwwinwywu wpdtgpynid 123,028 102,302 225,330
Fudpwjhtu wpdbgpynwd 584,651 1,223,096 1,807,747
707,679 1,325,398 2,033,077
Uuhwwnwwbu wpdtgpyjwd Jupybph
hwiwhuwnt gnidwp (Jhush wuhwwnwwbu
uwhwwnywd wpdtignydwu wwhnwwnubnn
* . natant . nnd 269,051 902,908 1,171,959

qunbip)

2018p. nkywbdptph 31-p npniejwdp 10,092,051 hwqup npwd gndwpny hwbwfunpnubpht
nnpwdwnpywsd Jupybpp (2017p." 9,033,265 hwqwnp npwd) Pwuyh Ynndhg gpwdwnpyb Gu wy

thnfuwnnienuutiph nhdwg (dwunp. 27).

Pwulu punniuby b wpdbenebp’ npuybu gpwy wnlinpwihtu Jupybnph hwdwnp, npnup eayjwunpynid
Gu Jwbwnb] ywd Ypwapwywnub: 2018p. ntywbdptbnh 31-h npnigjwdp hwlwnwnsd nbwn
hwdwdwjuwgnpbpny quywd wpdbenrbph hpwlwu wpdtpp W wpwdwnpjwd Juwpybpp

hwoyblonwhtu wpdtipp ubpywjwgynud § unnple.

Lwqup <K nppwd

31 nEYywmbdpbph 2018p.

31 nywnbdpbph 2017p.

Spuwifp Spuwyh
hpwywt dwplh hpwlwt dwplh
wipdbpp gnudwpp wipdbpp gnudwpp
<L whnwjwu ywpunwwnndubip 117,656 106,091 56,033 50,613
Cunwdbup gpwdunpud
wywnhyutip b hngudwu
wjdwuwgpbpny npwdwnnyws
- anémnd i 117,656 106,091 56,033 50,613

Junytin
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Shuwtuvwlwi Jupdwlwnigjwu qdny wnbnblwwnynieniup ubplwjwgynud £ unnple.

Lwqup <K nppwd 2018 2017

Shuwtuwlwu Jupdwwnygjwu gény hwiwluwnu

ubpnpnuiubp

Uhtsl T tnwpp 3,296 81,684

Uhtsl. T tnwph W 5 wmwpnig wybith 331,398 312,854
334,694 394,538

Shuwtvwywu Jupdwlwnigjwu gény suwunwlwd

wwwgw Shuwtuwlwu Gywdniun

Uhtsl. 1 wnwph (494) (14,922)

Uhtsl. T tnwph W 5 wmwpnig wybith (49,710) (57,150)
(50,204) (72,072)

S;l?ﬁﬁ:ﬁ;ﬂ?ﬁ Jupdwlwniejwu gény gnin 284,490 322,466

Shuwtvwlwl Jupdwwnejwu gdny wpdbgnynuihg wwhnwwnubpp ubpwndwsd Gy Jupytnpp b
thnfuwwnynignuuibiph gdny wpdbgpynuihg wwhnwnnd U 2018p. nbyunbdptnh 31-h npnipjwdp
Ywqgunuw Gu 4,273 hwqup npwd (2017R. nGlwnbdpbph 31-h npniejwdp 4,407 hwqup npwd):
Shuwtuwlwu Jupdwwniejwu gdny Gupwnpynn nnynuwnpnypp Yuagdnd & 8-12% (2017p." 8-
16%):

huswbiu pdws £ 34 dwunpwagnnyeniunwd, 31.12.18p. L 31.12.17. npnigjwdp Jwnplbph b
thnfuwwnynigynuuutiph quwhwwnywd ppwlwl wpdbpp dnunn | npwug hwodtysnwiht wpdtphu:
Cwbwhunpnubppt wninqwd Jwnybph W hnfuwwnynipiniuubph dwdybunwihu yGpindniggniup
pwgwhuwynywd § 36 dwunpwagpnipniunid:

Cwowhunpnubpht wpwd Jupybphtu b hinfuwwnynieniuubpphu uphwwnndy wywnpunpwjhu,
wpuwpdnyeh b winbnuwnpnyph nhuyp pwgwhwjnywsd £ 37 dwunpwagpnipniunid:
Ywwwlygywd wudwug Jepwpbnjw| wbnblwwynyeintup pugwhwindws £ 33
SwunpwagnnenlunLy:
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22  <hduwlwu dhongubp

Qpwubt-
Lwdwlwpghsubp juljwyht Jdwpdwujué Ny
<nn b b juuwh vwppw- uwppw- Pnluwnpu gnyph Unipwlwi
2bupkp Ynpnudubp Yynpnud  dhongubp ppbjwynudubp  wlnpdubp  Cunwdbup

Ulqpliuuljuwitn wipdtip
2017p. <mudwnp 1-h

npniRjwdp 1,898,443 1,739,525 721,546 122,650 245,116 503,259 5,230,539
Udbjwugnud 9,647 374,219 208,427 - 59,614 467,950 1,119,857
Ownwpnud - (8,228) (47,814)  (169,223) (115,426) - {340,691)
Atnuwplwwnhpwlywu

gnpdntubinuejwu

dhwynpdwu wpryntupnud

atnppbnywé 2,382,672 691,893 704,841 197,175 155,997 226,069 4,358,647
2017p. nblywbdpbph 31-h

nnnipjudp 4,290,762 2,797,409 1,587,000 150,602 345,301 1,197,278 10,368,352
Udbjwugnud 14,698 322,292 82,604 22,890 77,946 115,706 636,136
Ownwpnud - (8,699) (41,644) - (13,973) - (64,316)
2018p. nbkywbdpbph 31-h

npniRjwdp 4,305,460 3,111,002 1,627,960 173,492 409,274 1,312,984 10,940,172
Ynupwlyws dupdwédniypnil
2017@. hnwudwph 1-h

npniRjwdp 359,761 1,338,192 527,178 89,885 166,781 235,285 2,717,082
Swpyw dwfuu 117,656 272,027 176,697 21,513 24177 75,025 687,095
Ownwpnud - {7,652) (40,267)  (169,201) {56,758) - (273,878)
Abnuwplwwnhpwlywu

gnpdntubinuejwu

dhwynpdwu wpryntupnud

abnppbnywé 208,817 448,878 528,142 184,839 60,727 117,018 1,548,421
2017p. nblywbdpbph 31-h

npniejwdp 686,234 2,051,445 1,191,750 127,036 194,927 427,328 4,678,720
Swpyw dwpywdnipniu U

wdnpunhquighw 119,133 248,881 141,288 15,976 16,236 106,037 647,551
Ownwpnud - (8,699) {(39,499) - (5,795) - {53,993)
2018p. nbkywbdpbph 31-h

npniRjwdp 805,367 2,291,627 1,293,539 143,012 205,368 533,365 5,272,278
Lwpyklphnughll wpdbp
2017p. nkywbdpbph 31-h

nnejwdp 3,604,528 745,964 395,250 23,566 150,374 769,950 5,689,632
2018p. nhlwnbdpbph 31-h

nnejwdp 3,500,093 819,375 334,421 30,480 203,906 779,619 5,667,894
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2018p-h nblywbdpbph 31-h npnigywdp ny Unewlwu wlnhjubpnd tGpundwsd Gu 539,749
hwqwp npwd hwaytlonwiht wpdtpny Uwippnunde hwdwlwnpgswiht Spwgpwiht wwywhnydwu
ogunwgnpddwu hpwyniuph wpwnnuwagpbpp (2017 619,241 hwquwp npud):

Udpnnonipywdp dwpdwd wlphyubn

2018p. nklywbdptph 31-p npnipjwdp hhduwlwu dhongubiph gwulynud Ubpwndwd wdpnnontejwdp
dwoyws wlmhyubiph uyptwywu wpdtpp Yuquind £ 1,467,189 hwquwp npwd (2017p. 1,496,428
hwqup npwd):

<pdbwluwl dhongbbinh uwhdwbwihwlynidubn

2018p-h ntYywntdptph 31-h npngjwdp Pwulyp sh hpwwbnb] ywpunwynpnienwubph nhdwg
gpwyuwnpywsd Ywd nplt wj uwhdwiwwdwu Gupwlw hhduwlwu dhongubnp:

Ubinnndwl thnynid quipnliynn hhduwlywt dhongtibn

2018p. nkywbdptph 31-h npnieywdp hhduwlwu dhongubinh gwuynw ubpwnywd ubpnpdw
thnynwd gunuynn hhduwwu dhongubiph gnwdwpp Yuqunud £ 169,564 hwqup npwd (2017

69,292 hwquwp npwd): SYjw| vwnppwynpndubpp st wdnpunhqugynud b nwuwlwnpgwd Gu
hwdwdwju hpbug nwubph:

MNuwydwbwapuiht wwpypwynpnipnibbiin

2018p. nklywbtdpbph 31-h npnyejwdp Fwulyu niup wwjdwuwgpwiht wwpuwynpniginiubn
hhduwlwu dhongubiph dbnp pbpdwu gény 38,485 hwqwp npwd gnuwpny (2017p." 8,000
hwquwp npwd), ns unpwywu wywnhyubph dbnp pbpdwu gdny 7,444 hwqwnp npwd gnwdwnpny
(2017p." 43,750 hwqwp npwd):

23 Pnuwquuajwd wlwmhyubp

Swpyw pupwgpnud Pwulh Ynndhg npwdwnpywsd Jupybph wwwhnyjwodnipniu hwunhuwgnn
gpwyubph ywundwdp ubthwlwuniejwu hpwyntup unwtwnt wpryniupnid dbnp ppgwd
Shuwuuwlwu b ny Shtuwtuwywu wywnphyubinh dwuupwdwutbpp nGyubdpbpp 31-h npnyejwdp
ubpyuwjwgywsd Gu uinnplu.

Lwqup << npuid 31 nklwnbdptpp 31 nklwnbdptpp

2018p. 2017p.
Utowind gnyp 2,314,877 2,180,288
Uy wywnhydutp 63 63
Cunwdbup pnuwquudyws wynhyutip 2,314,940 2,180,351

Pnuwgqwuddwu wduweyh npnipjwdp gpwyp swhynud § sdwpwd Jupywiht ywpunwynpniejwu
hwaoybl2nwjhtu wndtiphg W gnwyh hpwgdwu gnwn wndbiphg uququgnyuny:

Pwuyp pwnwpwlwuniginiut £ hbwnwdnun hub] win whunpdubph ppwgdwup ywuswéd Yepwnyg
U ubind dwdlybwnubpnud: Pwulyp hhduwlwunid sh ogunwgnpdnud ns Ywufuhy gpwyubipp hp
ubthwlwu gnpdniutinuejwu hpwywuwgdwu hwdwp: Uynpyubpp swihynd Bu hwoybyonwihtu
wpdbphg W hpwlwu wpdtphg hwuwd Jwdwnph dwiuunwubpp ujuqugniyuny:
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24 Ujj wywmhyubp

Lwqup <K nppwd

“Hwdwjhtu thnfuwugnuiubiph W pihphugw)hu
hwdwlwpgbph gpewtwlyubpnud unwgybithp gnwiwpubp

U $huwtvwwu whwmhdubp
Updbgnynwihg wwhnunubip wy wywnhdubiph qény

Cunwdbup w)| phtiwtuwlwu wlmhyubip

Ywufuwybwnubp
(Gwulwpdtip dbnwnubp
Ujniebip U wwownpubp
Uyt

Cunwdbup ny Shuwuwywu wynphyubp

Cunwdbup w) wywnhyubin

U $huwtuwlwu whwhyubph gény whuywiynn wywpwpwihtu Ynpnunubpnid

thnihnfunigyniuubiph Ybpndniejnup unnple.

Lwqup << npuid

2017p. hnwjwnh 1-h npniejwdp

31 nklwbdptph

31 nklwbdptph

2018pe. 2017pe.
1,445,613 1,384,344
88,928 126,227
(38,662) (24,145)
1,495,879 1,486,426
695,675 323,644
527,204 294,609
57,597 74,203
520 568
1,280,996 693,024
2,776,875 2,179,450
Cunwdubp

Uhuljwiynn wwpunpwyht

Ynpnrunubp/wpdbgpynud

Atnuwplwwnhpwywu gnpdniubinyeywt dhwynpdwu wpryntupnud dGnppbndws

Swpyw hwywnwpanud

Swpyw gnun Yyepwlwugunud

Utwgnpnp 2017p. nblywbdpbph 31-h npnigjudp
HCUU 9-h wgnbgnieniup uygpuwlwu duwgnpnh ypw

24,361
10,460
(33,614)
22,938

24,145
8,863

Uluywiynn wwpunpwihtu Ynpnwinubp 2018pe. hniujwph 1-h npnipjwdp

Updbgpldwu wwhnwwh gnun ybpwswhnid
2nun Yhpwlwugunid
Utwgnpnp 2018pe. nkywbdptph 31-h npnygjudp

33,008
(9,040)
14,694

38,662
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25 Muwpumwynpnipjniuutip pwulybph tfunmdwdp

Lwqup << npwid 31 nblwnbdptpp 31 nbywnbdptph

2018p. 2017p.
Jdwpytip << YP-hg 1,157,143 1,530,540
Lhnqudwt wwjdwuwgnbin << 4P-h htn 4,002,707 -
Jdwnybp wnbnpwihtu pwuybiphg 1,069,850 2,176,250
Lnpn hwohyubip 188 672
Uyl wwpwwynpnigniuubip - 1,466
Cunwdbup wwpuwynpniginiutiin putiytiph ufuundwdp 6,229,888 3,708,928

2018p. nkywbdptph 31-h npnipjudp <& YP-h htin hbwnqudwu ywjdwuwgnpbph ubppn
wwpuwynpnigjnwiutiphg 4,002,707 hwqup npwd punhwuny wpdtpny ywpunwynpnignaup
wwwhnywsd £ hwlwnwnd htungqudwi ywydwuwagntipny &binp ptipdwsd wndbipnetpny:
Jwpybipp << YP-hg ubpwnnd 5u qupytip unwgywd nmwnppbp dhowqgquiht dpwgntnp
onpowuwlubpnud:

2018 L 2017ppe. pupwgpnud Pwulp sh nwbgh| dwyp gnwdwph, winynuubph sdéwpnuiutp ud wyg
fuwfuwnnwiubp:
26 Mupunwynpnipyniututip hwéwfunpnubph tfuwndwdp

Lwqup <K nppwd 31 nEYywmbdpbph 31 nEYywmbdpbph
2018p. 2017p.

Lupwghly hwphdubn b guwhwbe wwinbitn

Uuhwuwnubip 16,230,185 16,467,309

hpwywpwuwlwu wushup 25,412,122 26,780,129
L Yunwywpnigyntu b yhnwhwu hhduwplubp 512,705 5,813,284
dwdlibipuyhts wywintbp

Uuhwuwnubip 31,969,901 37,175,167

Ppwlwpwiwlwu wudhup 6,725,850 9,576,024

Cunwdbup wwpuwynpnigynitubip hwlwfunpnubiph
uluundwdp : 80,850,763 95,811,913

dwuiybwnwiht wjwnubnu nubu hwumwnnt nnynuwnpnypubn:

2018p. nkywbdpbph 31-h npniywdp Pwuynwd hwwlunpnutiph wwunubiph duwgnpnutipp
1,855,359 hwquwp npwd (2017p-hu’ 2,358,716 hwquwp npwd) gnidwpny hwunhuwund Bu gpwy
Pwulh Yynndhg wpwidwnpyws yunltiph nhdwg:

2018p. nklywbtdptph 31-h npnijwdp Pwulu niup Gpyne hwéwunpnutp Ywd Yuwwlhgywd
hwéwfunpnubph fudpbn, npnug dhongubiph duwgnpnubpp gbipwqwugnd Bu Pwuyh ubthwywu
Yuuwhwwih 10%-p (2017-ht’ tiptip): 2018p. nblwnbdptph 31-h npniyejwdp wyn Juwgnpnubpp
Yuqunu tu 11,839,526 hwqup npwd (2017p-hu' 15,638,413 hwqup npwd):
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27 Uj; hnjuwnnipyniuubp

Lwqup <K nppwd

31 nklwbdptph

31 nklwbdptph

Pnfuwnnieniitbin dhowqgquiht W wy phuwtuwlwu

Yuwqgdwlbpwnipniuutiphg
Pnfuwnnie)niitbin ££ fwnwywnnipniuhg

Pnjuwnnip)niutbn nbnwlwi Phuwtuwywu
Yuwqgdwlbpwnieniuutiphg

Cunwdbup w| thnfuwnnyeniutbin

2018p. 2017p.
75,033,202 61,064,008
530,845 720,267
6,003,915 5,059,341
81,567,962 66,843,616

dhtwbuwlwl Yuqduwlbnunyeinibbph thnfuwnnyeyniiiinh Ytppntwgnid

2018 nbywnbtdpbph 31-h npnuygjwdp Pwulu niup nie wwydwuwagpwihu Ynnd (2017p-hu’ 4kg),
npnug duwgnpnutnp gbpwquugnd Gu Pwuyh ubthwlwu Yuwhwnwih 10%-p: 2018.

nGLYwnEdptph 31-h npnejwdp wju Juwgnpnubinh hwdwhuwnt wpdbipp Yugdnd £ 69,480,958
hwquwp npwd (2017-hu’ 50,748,183 hwqwp npuwd):

Ui thnfuwnnipniutubph dh dwut nibt hwunwwnnd, dinwubpp’ ginthnfuwlwt

wnnynuwnpnyputin:

2018 U 2017ppR. pupwgpnid Pwulp sh niukgh| dwjp gnwdwph, wnnynuubph sdbwpnudutbp ud wy

fuwfuwnnwiubp:

28 ([nnupljwéd ywwpwnpwihtt wpdtipnpetp

Lwqup <K nppwd

Muwpwwwnndubp

31 nklywnbdptpp

31 nklywnbdptpp

Cunwdbup pnnupyywsd wwpwpwiht wndbpnebn

2018p. 2017p.
13,253,993 8,733,830
13,253,993 8,733,830

Swpyw pupwgpnd Pwuyp hbwn sh qub pp Ynndhg prnupyywsd nput wpdbenine (2017

unyuwbu):
2018p. nhklwbdptph 31-h npnipjwdp Pwuyp pnnwnybi b wnnynuwiht ywpunwwnndubp hGnbyw)
wwjdwuubpny.

Updbipp vy Muwpwnwwnduh  Cunwdbup
(@nnupljdw wwpwuwinnduh Jwpdwl wujuiiwlw

wdiuwpehy Updnype nhdwg Lwuwly % dwdlbwn wpdbp

17.06.2016 USD 25 40,000 7 18.06.2019 1,000,000
28.10.2016 usDh 25 40,000 6.5 29.10.2019 1,000,000
02.10.2017 usb 25 200,000 5.75 02.01.2022 5,000,000
04.12.2017 usb 25 200,000 5.5 04.03.2022 5,000,000
04.12.2017 AMD 10,000 100,000 9.5 04.12.2019 1,000,000,000
22.01.2018 usb 25 320,000 5.25 22.04.2022 8,000,000
11.06.2018 usb 25 120,000 5.25 11.09.2022 3,000,000
23.07.2018 AMD 10,000 100,000 9.5 23.07.2021 1,000,000,000
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Swpyw pupwgpnd Pwuyp hbw sh qub hp Ynndhg pnnuinywsd npuk wndbenune (2017p."
unyuwbu):

Cwoybuinnt dwdwlwbwopowunwd Pwuyp sh niubgl) dwjp gnidwnph, wninynuutph syéwpnudubp ud
wj| fuwfunnidubp (2017p." nshus):
29 Uwnnpwnuwu thnfjuwnnipjniuubp

Lwqun <L npwd 31 nklywnbdptpp 31 nklywnbdptpp
2018p. 2017p.

dhahjwlwt wudwug Ynnihg unwgywsd unnpuwnwu
thnfuwnnigniu 1,990,079 -

Cunwdbup unnpwnwu thnfuwnnye|niu 1,990,079 -

Uwnnpwnwu thnfuwnnigniut hpbuhg ubipyujwgund £ Gplupwdwdybn Jupyuwhu
hwdwdwjuwghp, npp Pwulyh wuddwpniuwyniejwu nbwpnd nwudnd £ Gpypnpnwlwu Pwuyh
duwgwd wwnpunwynpnyginiutbiph tfundwdp’ ubipwnjw) wjwunubpp b w)] ywpnpwhu
gnpdhpubinp:

2018p. pupwgpnid Pwuyp unwgt £ 4,100 hwqup UUL nnwp punhwunip gnwdwpny
pnnwnpyywsd unnpunwu thnfuwnnyegnt’ nwnpblwu 6.5% wnynuwnpnypny b dwpdwtu dwdlbnp
uwhdwuyws £ 2025p@.:

Cwoybuinnt dwdwuwlwopswunwd Pwuyp sh niubgl) dwjp gnudwnph, winynuutph syéwpnudubp ud
wj| fuwfuwnnwdubp (2017R." nshus):

30 Uj| ywpwmwynpnipjniuutp

Lwqup << npwid 31 nblwbdptph 31 nhywnbdptph

2018p. 2017p.
Muwpwnwynpnieniu wudtwlwqdh thwndwdp 781,055 678,010
JYbwpybhp gnwdwpubip 322,183 456,367
Uy $huwtuwljw ywpuwynpniginiutbip 450,116 548,953
Cunwdbup w); Phuwtuwwu wwpwwynpnigyniuubn 1,553,354 1,683,330
Muwpuwynpnieiniuutin hwpltiph gény 204,259 57,137
Uy ns Shuwuuwwt wwpwwynpnipniuubip - 84,750
Gnwotuhputiph gény wlulwynn wwpupwihu Ynpnwwnubin® 16,136 -
Cunwdbup wj| ng phtuwtiuwlwt wwpnwynpnysniutip 220,395 141,887
Cunwdbup wy| wwpunwynpniggniitibin 1,773,749 1,825,217

*Mwhniunubpp unbndyb| U Shuwtuwlwl Gpwotuhpubiph gény Ynpnuwnubiphg: $huwtuwlw

tGpwafuhpubiph gdny wltyuwiynn wwnpwnpwiht Ynpnwntbph thninfunuygniiuiph yepwpbippw
Jtpndniejniup wku 32 dwunpwgpnipniunid:
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31 Uk hwlwtu Juuhwnw

2018p. nkywbdptph 31-h npnipjwdp Pwuyh gpwugywd L wdpnneniypjwdp Jdwpywsd
pwdutinhpwlwu Yuwwhuwwip Yuagdnd tp 8,803,655 hwg. npwd: <wdwdwju Pwuyp
Ywuntwnpnipjwt, pwdubnhpwlwu Yuwhunwip Ywqdws £ pyny 1,760,731 hwwn unynpwlw
wujwuwlwu pwdubnndubphg' jnipwpwusinipp 5,000 npwd wudwuwlwu wpdtpny:

Pwuyp pwdubunbpbnp/dwutuwyhgubpp 2018 L 2017pe. nGYwnbdptbnh 31-h npnugjwdp
ubpyuwjugywsd Gu unnpl’

Lwqup <K nppwd 2018p.
dowpjus Pwdubdwup

pwdubnhpwlwi Jewpjuwé

Yuwhwnuy Yuwhwuynid %

«Dito» UMC 6,402,640 72.73%
Pwnubin Phgunjwu 1,614,285 18.33%
Mnnw| hdwnyu <pduwnpwd 1l Eu £y Uh4Uud-Uhd PC 755,315 8.58%
Uy pwdubitnbipbip 31,415 0.36%
8,803,655 100%

2018p. nklywbdptph 31-h npnyejwdp Fwuyh Ynndhg hbwn quwd pwdubnndubp sku Gnb(:

Unynpwwt pwdubnndubph pwdubwnbpbpp niubu d6y dwjuh hpwyniup Pwulh wwpbliwu b
punhwunip dnnnyubipnud U hpwyniup unwuwint gwhwpwdhl:

Pwuyp pwdubunhpwlwi Yuwhwnwih hwdwipnwip pwdbubwbptnh Ynndhg Yuwnwnyb £ <<
npwdny b upwup hpwyntup niubu unwiw| swhwpwdht b pwotub) swhnyep << npwdny:

Pwotudwt Bupwlw Pwulyh ywhnwwnibpp uwhdwiwhwyyndd Bu Ynunwlydws swhnyeny’
hwoqwpyywd hwdwdwiu <L opbuunpnigjwu: Pwofudwt ny Gupwyw dhongubpp Ubplwjwgywd
Gu gifiuwdnp wwhnwwnny, npp unbndywsd & hwdwdwju << opbuunpnipjwt wwhwugubph'
punhwunyp pwulwihu nhuybpp, tbpwnyw] huwpwynp Ynpnwnubpp b w)) stwfuwnbuwd
nhuytpp L dwluubipp thnfuhwwnigbiine bwywwnwyny: Mwhnwwp unbndyb b hwdwdwiu Pwuyh
Ywuntwnpnipjwt, npp bwfuwwnbund £ wywhniunp unbndnd win bywwnwlutph hwdwnp ng
wwwu pwu hwoquwwwhwlwu hwodwndwu hwohyubipnd wipunwgnywsd pwdubunhpwywu

Guwhuwih 15 % swtny:
32 Muwpdwiuwwyu ywpunwynpnipjniuubp

bpwiwlwt b hwpluyht wwppwynpnipiniitiin

Cwjwunwund hwplwihtu hwdwlwpgp hwdbdwwnwpwp unp &, W upwu punpng £ opbuunpniew,
ww2unnuwlwu hwjnwpwpnyeniuubph W nwwnwpwuh npnenwdubph hwwluwyp
thnthnfunigynwiubipp, npnup Gppbdu wuhwulwuwh Gu, hwlwuwlwu b Gupwyw wnwpptp
daluwpwunipiniuubph: <wpybpp upwyw U unnigdwu W nwnuWuwuhpdwt hwplwjhu
dwpdhuubpp Ynndhg, npnup hpwywunt Gu Yhpwnb| wmnydbp b inniqwuputip: <wplwihu
opbuunpnigjwt fuwhundwt nbwpnwd, hwplwiht dwpdhuubph Ynndhg sh Ywpnn Yhpwnyb)
hwybyw] hwpybph wwpuwnpndubnp, wnnydbp W mniquupubn, wybh pwu unngdwt bwiunpnnn
hwsybunnt 3 tnwphubph hwdwn:

Wju hwugqwdwupubpp <wjwuwnwund Yuwpnn Gu wnwewgub| hwplwjhu nhulytip, npnup wybih
qquwh U pwt w)| Gpyubpnd: WEYwywpnienup hwdngywd &, np wwwowé Yepwny Ywwnwnb &
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hp hwplywjhu wwpunwynpnignuutipp, hhduybiny <wjwuwnwund Yppwnynn hwplw)ht
opbluunpniejwy, wwownmnuwwu hwjnwpwpnieniuubpp W nwwnwpwuh npnanwdubiph hp
dsluwpwunipniuubph ypw: Wunwdbuwjuhy, hwdwwywwwuluwU dwpdhuubiph
dEluwpwunipiniutubpp Ywpnn U wwppbpdb), U Geb ntlwywnp dwpdhuubphtu hwennyp
hwplywnpb| hpkug deyuwpwunieniiubpp, www wju Shuwtuwwu hwoybndnigniutiph ypw
wanbgnieniup Yupnn £ wywu |hub;:

AGYwywpnieintup hwdngywsd £, np Pwulu hp gnpdniubingniup dwywind £ opGuunpnipjudp
twjuwwnbujwd wwhwustbiph 2powuwlyubpnid, b wdpnnoniejwdp Yuwwwpbi & hp hwplwpu
wwnuwynpnigniuutipn:

<bnbwpwn Pwuyh Ynndhg hpwywlwu b hwpluwiht wwpunwynpnuenautpp gdny
hwdwwwuwnwuluwu wwhnwinubp s6u dbwynpyb:

dwpluyht wwpypwynpduwdnypniitbn b htwbuwlwt Gpuppuhpliin

hp gnpéniubniejwu pupwgpnd Pwuyp npwdwnpnd £ hp hwdwfunpnubinhu htwnhwoyblonw)hu
nhuly wwpnwwlynn Shuwtuwlwu gnpdhpubp: Lodwd Shuwuuwlwu gnpdhpubtipp, npnup nltuku
wwpunpwihu nhubh wmwppbp dwywpnwyubp, s6u wpunwgnynd Shuwbuwywu ypéwyh dwuh

hwoybwnynyejwu dbe:

AEYwntdptph 31-h npnugjwdp wiujwuwlwu jud ywjdwuwgpwihu gndwnubpp hGunlyw(u Gu.

Lwqun <L npwd 31 nklywnbdptpp 31 nklywnbdptpp
2018p. 2017p.
Jdwnybph b Jupyuwihtu gdtiph gény wwpuwynpnieyniuubn 4,394,030 6,895,624
Jwpywjht pwpwuntiph gény wwnuwynpywdnieniuutin 5,820,752 5,735,273
Qoqunwgnpdyws oytpnpwdwnubn 910,060 941,310
Bpwotuhpubp L wypbnhwhyubp 3,051,980 1,153,195
Swlwnnphugwiht wwjdwuwgntip 171 156,490
Cunwdbup wwpupwjhtu nhuly ywpniwlynn
wwpuwynpnygnitiin 14,176,993 14,881,892

JwpYuwiht wwpunwynpdwdnipyniuubph gdny wlyulywiynn ywpwpwihtu Ynpnwnubpp ubpwnywsd
Gu hwéwpunpnubphu npwsd Jupytph L thnfuwwnynigyniutubiph wwhnwnubpnud (nbu’
dwunpwgnpniEnu 21-nud):

bhuwtuwlwl Gpwotuppubph gond wyulwynn wwpwpwjhu Ynpnwuwnubph hinthnfunygniuubnh
Jtpndniejniup ubpYuywgynid £ unnple:

Lwqun <L npwd 31 nkYywbdptph 31 nbiywnbdptph
2018p. 2017.

12-wduyw wluYuwynn

wwpmpwyhi
Ynpniunubp Cunwdbkup

Shuwtuwywu Gpwotuhpubn

Uyuywiynn wywpwpwihtu Ynpnwwniubph ywhnn

2018p. hniudwnh 1-h npniejwdp 8,098 -
Unpnwunubiph gdny wwhnwwnubiph gnun Jepwswidinud 8,038 -
Uliwgnpnp ntilintidptinh 31-h npnigjudp 16,136 -
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Shuwtuwlwu Gpwotuppubnh gdny wyulwnn wwpunpwiht Ynpnwmnubpp ubpwndwd Gu wy)
wwpunwynpnignwiubpnud (nbu dwunpwagpnienu 30):

Nuwppwynpnyaynibiin gnpdwnbwlwt Juipdwwinygywt gdny — Pwulp npnwbu
Juipawljuy

Pwulu hp gnpdniubnie)niut wwwhnybint bwwunwynd Yupnud £ wnlinnpwiht Jupdwwniyejw
wwjdwuwgpbp gpwubtjwywiht uwppwynpnuutp, gluwdwup W dwubtwdnintph hwdwp hobup
U nmwpwdpubp qupdwlwbnt bywwnmwyny:

2bnw shwynwpwpynn gnpdwnuwlwu Jupdwlwnigjwi gény Jdwpybhp wwywaqw punhwuntp
ujwquagnyu Jupdwybwnubph Yuwnnigwodpp hbunlywiu k.

Lwqun <L npwd 31 nblwbdptph 31 nhywnbdptph
2018pe. 2017p.
Uhtusl 1 tnwph 449168 419,569

Cunwdbup ywpunwynpnipyniuubip gnpdwntwljwu
Juipdwlwinipjut qdny 449,168 419,569

Ywuwhww] punyeh ywpwwdnpniniubph yGpwpbpiw wbnbywndniginiup pugwhwjngwd &
22 dwunpwgpniniuntd:

Uwwhndwgnnipinit

Cwjwunwund wwwhndwgpnigiwi ninpup qunuynid b qupqugdwt thnynid, W wy Gpypubpht
hwuwnnwy puwqiwehy wwywhnjwgnnipjwu dlwswihtp hhduwlwunw nbnlw Yhpwnbih stu: 2018p-
h nblywbdpbph 31-h npnigjwdp Pwuypt ubthwlwunyewu hpwdniupny wwwnywunn s6upbpp W
thnfuwnpwdhongubpp wwywhnywagpywd Gu: Pwulu niuh pwulwjhtu nhulybph hwdwihp
wwwhnywgpnieniu fiEYwpnuwiht W hwdwlwnpgswihu hwugwagnpdnigniuutnh
dwutwghnwywu wwunwufuwbwwnynigjwt hwdwn, huswbu bwlb punhwunip
wwinwufuwbtwwnynipjwt wwywhnjwgpnipniu:

Ulyuws 2005p. Pwuyp hwiunhuwund £ wjwunubph wwpwnwnhp wwywhnjwgpww
hwidwYwnpgh wunwd: LaJwsd hwdwYwpgp gnpdnd £ hwdwdwju <L opGuunpniEjwu
wwhwustbiph U Ywuntwlwnpgynud £ Shghlulwt wudwug pwulwiht wywunubph hwwnigndp
Gpwotuwynpbint dwuhu opbiupny: Uwwhnjwagpniegniup dwpnud £ Pwuyh
wwpunwynpnignwutpp $hghlwlwi wudwug wywunubpph gdny 10,000 hwqwp npwd
punhwunip gnwdwpny (dhtusle 5,000 hwquwp npwd wpunwndnyeny wywunubph nbwpnid) Pwuyh
utwuywgdwu b pwulwjht wpnnuwgph hbn Yuusdwu nbwypnud:

33  Gnpdwppubp uuwwlgywd Ynnikph hbwn

Cwdwdwju <LUU 24 «“wwwlygywsd Ynndbph pwgwhwjnnid» Ynndbpp hwdwpynud Gu
YJuwuwlgyws, brb upwughg dtyp Ywpnn & YyEpwhuyb| dinwpt Yud towuwwih wgnbgnieginiu
nibtw) djnwh Ypw' dhtwtuwlwu b gnpdwntuwlwu npnonwdubn Jujwgubhu: LEpYujwgynn
hwaoybwnynipiniuubph wnndng Pwulh Yuwuwywlgws Ynndbpu Gu' upw pwdubnbpbnp, nGlwywn
wuduwlwqdh wunwdutnp, huswbu bwl Upwug hbn Yuwwlgywd wushp b upwug Ynndhg
Jtpwhuyynn Yugdwybpunyeniuubpp:

Pwulp Gpotiwlwits Yapwhulynn £ hwdwnynid << gnpéwpwn Pwpubin Paquuipjwip, ny
hwlinpwubind £ Pwbyh pudubintp «bip» UNC-h ubthwwbunpbpp:
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Pwulu hp gnpdniubinuejwu pupwgpnud ubpgpwyywsd b hunud Yuwwlgywd Ynndbph hbwn dh
owpp gnpdwppubpnud: Wn gnpdwnputipp ubipwnnud Gu Juwpybpp, wjwunutpp b wjiu: LoJwsd
gnpdwppubpp hpwlywuwgyb) BU* onlyuynud gnpdnn wwjdwutbiphg W tiinynuwnpnyputiphg

GluGiny:

Snpdwppubph dwywubpp, duwgnpnubpp wwpdw Ybpsh npnieywdp b nmwpdw Glwdnun W

dwfuubpp hGwnlw(u Gu.
2018

2017

NGYwywp

Pwdubmbpbp b wudtwluqdp L
Ywyuwlgdws  Yuwwly-gjws
Ynndbp Ynndkp

Lwquip <K nppwd

NGYwywp

Pwdubmbpbp b wudtwluqdp L
Yuwyulg- yws Yuwwyulgyws
Ynndbp Ynndbp

Shuwbuwlwl Ypdwlhp dwupb hwpdbipnyniysnil
Lwibwpunpnubiphl npduws Juiplbp U
thnfuwiippynygyniiin

Jduwnyh Juwgnpnp 1 hniwujwph
npniejwdp, hwdwfuwnu 1,732,957 273,806

Swnyw pupwgpntd npwdwnnywsd
Jupytip 1,910,085 623,035

Swnyw pupwgpnwd dwnpywsd yuplytp
(3,592,714) (667,617)

- 386,374
3,192,494 391,948

(1,459,537) (504,516)

Jwpyh duwgnpnp nbiywnbdpbiph 31
npniejwdp, hwdwluwnu 50,328 229,224

Updtgpynuihg wwhntuwn
(544) (2,476)

1,732,957 273,806

(17,763) (4,309)

Utwgnpnp niljinbdptiph 31-h
nnniRjwdp 49,784 226,748

1,715,194 269,497

<Lhpgudwh wuydwbwagntn

Utwgnpnp 1 hniujwph npnigjudp - -
Swnyw pupwgpntd npwdwnnywsd
Jwpytip 8,739,124

Swpyw pupwgpnd dupywd Jupltip - (8,684,604)

Utiwgnpnp nblyunbdptiph 31-h
npnLRjwdp - 54,520

Nwpipwiydnpnigynmiitbn

Ddhtwtivwlyuuli

quwqdwlibpwnyaynibbbph bljwippdwdp

Utiwgnpnp hntajuiph 1-h npnipjudp - -
Swpyw pupwgpnd unwgywsd - -
Swpyw pupwgpnid ydwpywd - -

824,537 ;
2,524,130 ;
(3,348,667) ;

Utwgnpnp niljinbdptiph 31-h
nnnujwdp _ _

«UPUrUSPULYY pug pwdubnmhpwlwu puybpnipyniu

Ddhuwtuuwywu hwaybinynipiniuubn
31 nhywntdptiph 2018p. 75



Nwpipwiydnpnigynmiitbn
hwéwpunpnubnp bywipdwdp
UJwunubp hniudwph 1-h npnygjwdp
Swpyw pupwgpnid unwgywd
wywunubip

Swpyw pupwgpnu Jéwnyws
wywunubip

Udwunubip nbYywnbdpbph 31-h
nnnipjwdp

Uypnpuinwu thnfuwnnyaynii
Utiwgnpnp hntajuiph 1-h npnipjudp
Swpyw pupwgpnd unwgywsd
Swpyw pupwgpnid ydwpywd

Utwgnpnp niljinbdptiph 31-h
nnnuajwdp

Spywd bpwgfuhputin U
wwpwwynpyuwdniginiutbin

Cwhnyph Ywd Juwuh b wy
hwdwuwwphwly Shtwbuwluwt
wipnyniipibph dwupl
huwpdbipnyanii

Snynuwjhu GYwdnun Jupytinh gény
Updbgpldwt dwiuu/(hwlunuwnanui)
Snynuwhu dwiuubp wywunubph
qdny

Upwnuwndnyeh wnp nt yuwbwnphg
gnun Juwu

2nin Juwu wnpunwndnyph
ytipwquwhwwnnuihg

Snynuwjhu dwiuutip dhowqqujhu
Yuwgdwlbpwnipniuubiphg
utipgpwywd dhgngutinh nhdwg
Snynuwjhu dwiuutip hwéwlunpnubph
uywwndwdp Wwpunwywuniegniuubiph
qdny

Snpdwnuwlwu Jupdwlwnygjwu
qony Swfuubip

Pwuyp htwn Yuwuwyywd wudwug wpwdwnpjwsd Jupybpp Jéwpdwt Gu Gupwyw 1-hg 18
nwphubph pupwgpnd L npwug ninynuwnpnypp Yugdnid § 6%-20% (2017p." 4%-24%):

5,608,309

158,574,296

(154,588,066)

396,932

14,662,668

(14,873,212)

2,530,863

148,555,315

(145,477,869)

8,001,860

41,337,870

(48,942,798)

9,594,539 186,388 5,608,309 396,932
1,990,079 - - -
1,990,079 - - -
2,163,149 - 416,504 -
36,148 53,924 56,309 16,214
(17,219) (1,833) (17,763) 198
(14,633) 255 (20,583) 3,330
(27,261) (312) (29,865) 15,913

. - (46,618) -

(78,699) (15,777) (225,858) (18,264)
(17,400) (55,386) (17,400) (78,211)
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AEYwywp wuduwywaqdh gdny Yuwwnwpywd hnfuhwwnnignidubpp hGnlywiu Gu.

Lwqup << npud 2018 2017

Upfuwwnwywpé b wwpglwwnpnidubp 311,040 281,813

Cunwdbup nElwywp wuduwlwqgdh gény Yuunwpguwd
thnfuhwwnnignuiubin 311,040 281,813

34  bpwlwu wpdbtph swihnwip

Shuwtuwlwu b ng phuwtivwlw wlwmhydubpu nt wwpumwynpnipiniuubpp ubplujwgynid Gu
hwdwdwju hpwywu wndtiph hhGpwpfuhwh: Wu hhbpwpfupwt pwdwund b Shtwtuwywu b ny
$htuwtuwlywu wlnhyubpu ne ywpunwynpnipniaubpp Bpbp dwlwpnwubph' hhdp punnabing
npwug hpwywu wpdtiph swihdwt dwdwuwly oginwgnpdwd gnpdhpubiph tpwuwlwihnye)niup:
Ppwlwtu wpdbph hhbpwpiupw nwh hbwnlyw| Gpbp dwlwpnwyubpp'

Uwlwpnwy 1 - unyu whnphyubph b ywpuwynpnyeniuubph gdnyd wywhy onlywutpnd
quwugynn qubipp (sbognnyws).

Uwlwpnwy 2- Uwhwpnwy T-nwd ubpwnjwd quwuzynn qubphg twppbip w) Gluybunwhu
nyywiubp, npnup whwnhyh b ywpunwynpnipjw hwdwp nhuwpybh U nipnuyhnpbu (wyuhupy’
npwbiu qubip) b el wuninnuypnpbu (wjuhtupt’ qubph hpdwtu Ypw unwgynn):

Uwlwpnwy 3 - wynhyp Yuwd ywpuwynpniiwi gény Guwybunwihtu indywiubn, npnup hhdugwd
st nhuinwplynn 2niwjwlwt indjuiutiph gnw (ng nhunwpltith Glulbuwht ndjwutn):

34.1  bpwlwu wpdbpny sswhynn dhuwtuwlwu gnpdhpubp

Uwnnpl pipduwé wnjnwwyp ubplujwgunud £ $huwbuwywu wynhyubph b
wwpunwynpnignwutph hpwlwu wpdtipp, npnup $htuwtuwlwu ypdwyh dwupu
hwaoybwnynipiniunid s6u swihyb) hpbiug hpwlwu wpdbpny W pun dwlwpnwyh yepindnad &
npwup hpwlwu wpdbiph hpbpwpuhwynud, pb hpwlwu wpdbph swthndp np nuund &

nwuwywpgyuws:
Lwqup << npwid 31 nkYyunbdpbpp 2018.
Cunwdbkup Cunwdbkup
hpwywu  hwoybkyrnwyhu
Vwlwpnuy 1 Uwlwpnuly2 UVwlwpnuy 3 wpdbp wpdbp
Shbwubuwluwt wlpiphdubn
Twdwlwu dhongubip W npwtg
hwdwpdtipubin - 38,633,475 - 38,633,475 38,633,475
Muwhwugubp $huwuuwywu
Yuwgdwybwnieniuubph ywwndwdp - 16,937,582 - 16,937,582 16,937,582
Lwhuwfunpnubphtu wmpdwsé Junybp L
thnfuwwnynieyniuubp - 119,605,995 - 119,605,995 119,978,388
Uy wynhyubip - 1,495,879 - 1,495,879 1,495,879
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Lwqup <L npud

Sptiwbiuwlwt upuwpgpuynpnyayniibn

Muwpuwynpniejnuubip pwulybph
uyuwndwdp

Muwpuwynpnigyntuubn hwéwfunpnubiph
ulywwndwip

Uy thnfuwnnieniuubp

(Fnnuplyywsd wwnpnpwhtt wpdtipnetin
Uwnnpwnuu thnfuwnntejntu

Uy ywpuwynpniejniuubip

Lwqup << npud

Shbwubuwluwt wlpiphdubn

“Hwdwywu dhongubip W npwig
hwdwnpdtpubip

Muwhwugubp $huwuuwywu
Ywagdtybwnipniuubph uyundwdp

Lwhuwfunpnubphtu wmpdwsé Junybp L
thnfuwwnynipjniutibp

Uj| wlynhyutin

Sptiwbiuwlpwly wwpywgdnpnyginiiiin

Muwpuwynpniejnuubip pwulybph
uyuwndwdp

Muwpwwynpniyniuubp hwiwhunpnubph
uyuwndwdp

Uy thnfuwnnieniuubp
(Fnnuplyywsd wwnpnpwhtt wpdtipnetin
Uy ywpuwynpniejniuubip

31 nkYyunbdpbpp 2018p.

Cunwdbkup Cunwdbkup

hpwlwt  hwyblynuihu

Uwljwpnuy 1 Uwlwpnuly 2 Uwlwpnuy 3 wipdbp wipdbp
- 6,229,888 - 6,229,888 6,229,888
- 80,850,763 - 80,850,763 80,850,763
- 81,567,962 - 81,567,962 81,567,962
- 13,253,993 - 13,253,993 13,253,993
- 1,990,079 - 1,990,079 1,990,079
- 1,553,354 - 1,553,354 1,553,354
31 nkYyunbdpbpp 2017p.

Cunwdbkup Cunwdbkup

hpwlwt  hwyblynuihu

VUwlwpnuy 1 Uwlwpnuly?2 UVwlwpnuy 3 wpdbp wpdbp
- 38,044,426 - 38,044,426 38,044,426
- 12,425,722 - 12,425,722 12,425,722
- 119,167,143 - 119,167,143 119,167,143
- 1,486,426 - 1,486,426 1,486,426
- 3,708,928 - 3,708,928 3,708,928
- 95,811,913 - 95,811,913 95,811,913
- 66,843,616 - 66,843,616 66,843,616
- 8,733,830 - 8,733,830 8,733,830
- 1,683,330 - 1,683,330 1,683,330

Mwhwaotlin U wwppwynpnygynitiin hbwbuwlywt Yuqdwlbpwnysiniibiinh

Ulunipdwdp

Ut wdhu dwpdwu dwdybn niubgnn whnpyubph b wywpunwynpnyeniuubpp hwdwn,
hwaoybl2nwjhtu wpdtipp dninwynp wpwnwgnind b hpwlwt wpdbpp, pwuh np wju $htwtuwywu
gnpdhputiph dwpdwt dwdybwubpp pwywywuht wpb Gu: UGY wduhg wybih dwpdwl dwdybium
niubignn wywhyutph W wwpunwynpnigniwubiph hpwlwu wpdbipp uwhdwuynd £ wyuywynn
wwwagw npuwdwlwu dhongutiph hnuptiph hwoywnlhg Gjuting W gbnsynid £ nwnpydw ybpoh
npnyejwdp gnpdnn hwdwwwwnwuluwt ninynuwnpnyputipny, npnup hhduwuwund hwdpulunod
GU gnpdnn tinynuwnpnypubippu:
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Lwibwpunpnbbpht inpduwd quipybp b thnpuwinynipiniiiin

®nthntuynn npnypwswithtinny gnpdhpubiph hpwlwt wpdtipp hwywuwn £ upwtg hwadtlznwhu
wpdbphu: Uju dhongubph quwhwunwywsd hpwwu wndbpubipp, npnup niubu $hpudwd
wnnynuwnpnyp, uwhdwuynid Gu Glubind wyuywynn wwywgw npwdwlwu dhongutph hnupbpp
hwoywnlhg, npnup gbnsynid Gu udwt wwpunpwjhtu nhuy b Jwpdwu dwdybun niubgnn
qnpdhpubinh puwghy wnynuwnpnyputinny: Yhpwnybiihp wnynuwnpnypbnp Yutujws bu
qupYywnnth Juplwihu nhubhg b nwwnwuynd Gu 4% dhusl 24% wwpblwu (2017. 6% dhush
24% wnwpbywu):

Undtignyyws Junytinh hpwlwt wndbtpp hwpdwplydnud £ gpuwiyh wnwplwjh Jwéwnphg
wyuywiynn npwdwywu dhongubtiph hnuptiph hhdwu Yypw: Spwyh wnwpyuwih wpdtipp hhdugwsd
wulwfu, dwutwghnmwlywu npwywynpnd niubgnn gnyph guwhwwnnh hpwlwuwgpwsd
guwhwuwnwiubph pw:

Mwpywynpneniiin pptwbuwlwl huwquwlbpwnsinibibph U hwéwfunpnbbiph
Ulunipdwdp

bhuwtvwlwu Yugdwytpwnyeintuubph W hwwlunpnubph wywunubiph hpwywl wpdbpp
guwhwuwnynu £ oginwagnndtiny gbnsywd npwdwywu dhgngubiph hnupbiph dGennp, Yhpwnbing
udwuwwhy dwpdwl dwdybin niubgnn wywunubph hwdwn wnwownyynn npnypwswihbnn:
Swywhwuy Jdwpybihp wywunubpph hpwlwu wndbpp hwoybnnt wduwpdhtu Jéwnygbjhp gndwpu
k:

Uy bbipgpunfyws dhongibip

Sbhpudwsd b squwtpynn winynuwnpnyputipny wywunubph b thnfjuwnnyeniwubph guwhwunywsd

hpwlwu wpdbpp uwhdwuynid k, Giuting wlyulwiynn wwywgw npudwlwu hnupbph hwoywpyhg,

npnup gbnsynwd BU bdwuwwhywy Jwpdwu dwdybwn niubignn unp wwpupwjhu gnpdhpubiph

wnnynuwnpnypubipny:

34.2  bpwlwu wpdtipny swihynn bhuwuuwlwu gnpdhputip

Lwqup << npwid 31 nblwnbdptph 2018p.
Uwlwpnuy 1 Uwlwpnuy2 Uwlwpnuy 3 Cunwdbkup

Shbwubuwluwt wlpiphdubn
Ppwlwl wpdbpny’ wy
hwldwwwnpthwy Phuwtuwlwu

wpryntuph dhongny swihynn
ubpnpnuiwiht wpdbpnpbp’

ubpwnyw) hbwngudwu

wwjdwuwgntpny gpudunpyus

wndbpnebpp - 33,360,753 - 33,360,753
Uswugjw $huwtuwywu wlwmhyubp 4,071 - 4,071
Lunwdkup - 33,364,824 - 33,364,824
Sptwbuwlpwly

wwptpuiydnpniinitibn
Uswugjw $huwtuwywu wlwmhyubp - 12,004 - 3,253
Curpudbup - 12,004 - 12,004
2nun hpwljwt wpdbp - 33,352,820 - 33,352,820
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Lwqup << npwid 31 nklyunbdpbpp 2017p.
Uwlwpnuwy 1 Uwlhwpnuy 2 Uwlwpnuy 3 Cunwdbkup

Shbwubuwluwt wlpiphdubn

Jwbwnph hwdwp dwwnskh wpdbpnebp - 29,151,116 - 29,151,116
Uswugjw $huwtuwywu wlwmhyubp - 21,534 - 21,534
Cunwdbup - 29,172,650 - 29,172,650
Sptiwbiuwlul wpwppugnpnyayniiibn

Uswugyw| dhuwiuwlwu wywhyubp - 3,253 - 3,253
Cunwdbkup - 3,253 - 3,253
2nun hpwljwt wpdtp - 29,169,397 - 29,169,397

hpwlwu wpdtph swihdwu dbpnnubpp b quwhwwndwu dajuwuhgdp s6u thnthnfuyb| bwfunpn
hwoybwunnt dwdwuwYwopowuh hwdbGdwwnniejudp:

Qqbuwlipynn wwpippwihli wipdbpnpbn

bpwywu wpdbpny' wy hwdwwwpthwly $huwtuwlwu wpmyniuph dhongny swithynn squwusynn
wwnwnpwht wpdbpnpEph hpwywu wpdbpp swihynd b quwhwndwu dGpnnutph dhongny'
Yhpwntny wnyjw| wwhht gnpdnn 2ntywjwlwt tinynuwnpnyputnp $huwtuwlwu gnpdhputinp
wwwaw npuwdwlwu hnupbpp gbnsknt bywwnwyny:

2quwibpynn pwdtiuyhti gnpdhpltin

Pwulp squwuzynn pwdtwihu gnpdhputiph hpwywu wndbpp npnabiint hwdwp oguwgnpdnud &
oniyujwlwi b Gywdnwihu dninbgnuubph hwdwnpngniup: Sniyujwywu W Gludunwiht
dnwnbgnidubipp ng hpwwwpwlwiht pwdbwihtu gnpdhputiph qguwhwwndwup punpng dGennubp Gu:
Cniyuwjulwi dninbgdwt hwdwdwjt' Pwulyu oqunwgnpdnud £ qubpp b unyuwwu Yud
hwdwnpbih wpdbenebpny oantywjwlwu gnpdwppubnhg hwywpywd w)| hwdwwywunwufuwu
nbnGYwwynyenit: GHwdwnwihtu dninbgdwl ubppn wwwgqw gnwwpubpp yepwidntudnid Gu dey
ubpyw gnwwph (ophuwy’ gbnsywd npwdwluwt hnupbiph dnnty): Snljuywlwi dninbgndp
hwdwpynud £ bwfupuwnptih, pwup np hhduwlwl ogunwanpdynn nbnblywwdnieniup, wpwbu
Ywunu, nhunwnybih £: 2017R. 2quwigynn pwduwihu gnpdhputipp swhyb) Gu uygpuwywu
wndtpny:

Udwbgyuigiin

Epp wdwugywubpp opowtwnynud Bu Yw'd pnpuwgnud, Yuw'd pnpuwihg nngu, Pwiyp
ogwagnndnd b hwoybunnt wduwpyh npniejwdp hwldwu ghup:

Wu wwjdwuwgntiph hpwlwt wpdtipubpp quwhwwnynud BU* oquwgnpdbing wju qguwhwwndwu
dbfuwuhqdp, npp wnwybjwgnyuu dedwgunid £ nhunwpytih 2nywih gnpdhpubiph oguwagnpdnidp:
Pwulyp Ynndhg ubpnpynn wdwugjwutph dedwdwuunyeniup ubpwngwsd £ 2-prp dwlwpnwynd b
pwnyugwd b wpwnwnpdnypw)ht uynth wwjdwuwgpbphg:

35 Shuwtuwlwi wlwhdubpph b Pptwtivwljw
wwpwmwynpnipjniuutph hwajwugnid

hp gnpéniubniejwu pupwgpnd Pwuyp Shuwbuwlwt gnpdhpubinh hbun hpwywuwgunud &
wnwppbip gnpdwnunieiniuubn, npnup Ywpnn Gu ubpyuwjwgyb) gnun wpdtipny, Gpb gnjnieintu niup
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opGuunpnpbu hwuwnwwnywsd hpwyniup hpwwuwgubint hwoywnjwd gnidwpubph hwedwugnid,
huswbu uwl dinwnpnyentu hpwlwuwgubine hwodwugnd jwd dhwdwdwuwy hpwgubint

wywinpyp b dwpbnt wwpunwynpnygniup:

Uwnnpl pipdwé wnjnwwlyp ubplujwgund £ Shuwbuwwu whnhyubpu nt Shuwtuwlwu
wwpunwynpnignwutipp, npnup hwodwugywsd Bu Shuwtuwlwu yhdwyh dwuhu hwoybngnyejwu
dbg, Ywd tupwyw U Yuwwwpdwt hwdwdwju hwoqwugdw gjfuwynp hwdwdwjuwgph Ywd
hwdwudwl wwydwuwagnbph, npp uGpwnnud £ udwiwwnhy Shuwtuwlwu gnpdhpubnp, wulwfu
wju pwuhg, npwp hweywugyb Gu Shuwtuwwu ypdwlh dwupt hwodbunnipjwu dbe @b ny:

Lwqup << npud

Spltiwbuwljut wliphdubn
Lhnqudwu wuwjdwuwgpbpny

gnwywnpyws wpdbpenpebn
(dwunpe. 19,21)

dhuwtuwlwu
wwnwwynpnigjnutbn
Lhnqudwu wuwjdwuwgpbpny

gnwywnpyws wpdbpenpebn
(dwunpe. 19,21)

Lwqup << npud

Spbwbuwlwl wliphdubn

Lwlwnwpd Jwéwnph b
htwngudwu wwjdwuwagpbn
(dwunpe. 19,21)

Bwuwsjws

$huwtvwlw  Hhuwbuwlwi

wilpnhdubiph/  wilynhyubiph/

31 pkunbkdptph 2018p.

LYuuyuwlgywsd gnudwpubp, npnag gény

$huwtvwlw ypdwyh dwuhpt

hwybwnyniejniunid hwiduugnid sh

wwpuwynpnt-  wwpmwynpnt- hpwlwuwgyb
Bwuwswd [eyniutipp yniuutiph
Phuwtuwlwi hwdwluwnt  gnun gnwwp’
wlwhdutiph/ gnuiwp'  ubipluywgyws
wwpwwynpnt- hwpywugjwsé phuwtuwljui
Rintuubph $huwtvwlwu ypbwyph dwupu  dDphuwvuw-  Unwgus
wiwfuwnu yhtwyh dwupu  hwyybwnynipe- Jwu npuwdwlwu
gnudwp  hwyybwnynipyniund jniunud gnpdhpubp wwwhnynud 2nun
11,180,096 - 11,180,096 (11,180,096) -
4,002,707 - 4,002,707 (4,175,959) - (173,252)
31 nbYwnbdpbph 2017
Bwuwgws  Shuwtuwlwu Ywuywlgyws gnidwpubip, npnug gény
$huwtvwlyws  wlwpyubph/ $huwtvwlwu Jhdwlyh dwupu
wlwnhdubph/  wwpunwynpn hwyybwynipyniunid hwyjuwugnid sh
Bwuwws wwpunwynpnipe- [eIniutubiph hpwhwuwgyt)
$huwtuwlw  jnivubph wiwjuwnt  gnun gnufwp’

wluhyutipp/ gnuiwp®  ubipluywgyws
Muwpwwynpnt- hwoquwugjwé phuwtuwlw
Rintuubph $huwtvwlywu ypbwlp dwupu  Shuwuvw-  Unwgjus
wlwfuwnu yhtwlh dwuptu  hwyybwnynipe- Jwu npwdiwlw
ghidwp  hwpybwnygnipyniuncd jniund  ghpdhpubp wwwhnynid Rnup
8,303,361 - 8,303,361 (8,303,361) - -
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36 Ulywhyubph b ywpunmwynpnipyniuubph dwdybnwght
yGpniénipyniu

<bnlyw| wnynwyp ubpluwjwgunid £ Shuwbuwywu whnhyubpp b wywpuwynpnyeniuubpl pun
uwwuybihp dwpdw dwdybinubph: Pwulyh sqbinsqwd wwjdwiwgpwiht wwpunwynpnigjnaubph
dwuht nbnGywwnynyeniup ubpyuywgywsd b Swunpwgnpnieniu 37.3-nud:

Lwqup << npud

31 nblwnbdptph 2018p.

Uhugl 12 12 wduhg
widhu, wybih,
Swwhwg L Lupw- Gupw-
dpuslt 1 1-hg dhush hwupw- 1-hg 5 5 wmwpnig hwupw-
withu 12 wiipu gnudwp wuwph wybih gnidwp  Cunwdbup
Uyphyutp
Thwdwlwu dhongubip U npwiug
hwdwpdtipubin 38,633,475 - 38,633,475 - - - 38,633,475
Uswugjw $huwtuwywu wlwmhyubp 4,071 - 4,071 - - - 4,071
Muhwugubp huwuuwywu
Yuwqgdwlybpwnieynutph
uywwndwdp 13,702,718 3,096,771 16,799,489 135,978 2,115 138,093 16,937,582
Lbpnpndwjhtu wpdbenpbn
- Ppwlwu wpdtipny' wy
hwdwwwnpthwly Shuwuuwlwu
wpryniupubinh dhgngny swthynn
ubipnpnuwiwihtu wpdbenetn - 5,676,094 5,676,094 21,092,841 2,415,859 23,508,700 29,184,794
<hnguiwt wwjdwuwgpbpny
gnpwywnpjws wndtpnetp - - - 4,175,959 - 4,175,959 4,175,959
Lwhwfunpnubphtu wmpdwd Juplytp b
thnfuwwnyniniuttip 4,965,279 35,135,642 40,100,921 53,897,918 25,979,549 79,877,467 119,978,388
Uy wynhyubip 1,495,879 - 1,495,879 - - - 1,495,879
58,801,422 43,908,507 102,709,929 79,302,696 28,397,523 107,700,219 210,410,148
TNuwpypwynpnyaymbbin
Muwpwnwynpniniuutin pwuybiph
uywwndwdp 4,135,735 1,277,419 5,413,154 816,734 - 816,734 6,229,888
Uswugjw| Shuwtuwlwu
wwpwwynpniintuutn 12,004 - 12,004 - - - 12,004
Muwpuwynpnieiniuubn
hwwfunpnubiph uwwndwdp 43,881,221 34,937,301 78,818,522 1,973,621 58,620 2,032,241 80,850,763
Uj1 thnfuwnnigniutbip 950,226 15,145,807 16,096,033 60,501,220 4,970,709 65,471,929 81,567,962
(Fnnuplyws wwnwnpwht
wpdtipnetn 104,574 1,990,669 2,095,243 11,158,750 - 11,158,750 13,253,993
Uwnnpwnwu thnfuwnnigniu 6,711 - 6,711 - 1,983,368 1,983,368 1,990,079
Uy wwnwwynpnigjniuubip 1,553,354 - 1,553,354 - - - 1,553,354
50,643,825 53,351,196 103,995,021 74,450,325 7,012,697 81,463,022 185,458,043
2nun hpp 8,157,597 (9,442,689) (1,285,092) 4,852,371 21,384,826 26,237,197 24,952,105
Hnunuilyws dtnpyuwidp 8,157,597  (1,285,092) 3,567,279 24,952,105
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Lwqup << npud

31 nkYuinbkdpbph 2017p.

Uhtigle 12 12 wduhg
Swwhwg L wdhu, wiybih,
dhusl 1 1-hg 12 Gupwhwt- 1-hg 5 5 wwpng bLupwhwb-
wdhu wdhu  pwgnuiwp wwph wybih pwgnuiwp  Cunwdbup
Uyt
Thwdwlwu dhongubip L npwiug
hwdwpdtipubin 38,044,426 - 38,044,426 - - - 38,044,426
Uswugjw| $huwtuwywu
wywhyubip 10,334 11,200 21,534 - - - 21,534
Muwhwugubp Shuwluwlwu
Yuwqgdwlybpwnieynutph
uywwndwdp 10,070,665 2,107,353 12,178,018 244,887 2,817 247,704 12,425,722
JYwbwnph hwdwp dwwnskh
ubipnpnwiutip - 3,213,510 3,213,510 24,149,256 1,875,472 26,024,728 29,238,238
Lwbwhunpnubphtu tnpywsd Junlbp
U thnfuwwnynipyniubn 8,254,556 36,361,848 44,616,404 50,496,023 24,054,716 74,550,739 119,167,143
Uy wynhyubip 1,486,426 - 1,486,426 - - - 1,486,426
57,866,407 41,693,911 99,560,318 74,890,166 25,933,005 100,823,171 200,383,489
Mwpipwydnpnnieyniilip
Muwpwnwynpniniuutin pwuybiph
uywwndwdp 906,201 1,726,726 2,632,927 1,076,001 - 1,076,001 3,708,928
Muwpwwynpniniuttin
hwlwfunpnutiph Uwwndwdp 51,601,665 40,614,165 92,215,830 3,555,578 40,505 3,596,083 95,811,913
Uswugjw| $huwtuwywu
wywhyubip 3,253 - 3,253 - - - 3,253
Uy thntuwnnyzjniutbip 479,338 11,527,284 12,006,622 49,416,353 5,420,641 54,836,994 66,843,616
(Fnnuplyuwd wwnpinpwht
wpdtpnehn 64,282 1,852,300 1,916,582 6,817,248 - 6,817,248 8,733,830
Uy wwnwwynpnie|niuubip 1,683,330 - 1,683,330 - - - 1,683,330
54,738,069 55,720,475 110,458,544 60,865,180 5,461,146 66,326,326 176,784,870
2nun hpp 3,128,338 (14,026,564) (10,898,226) 14,024,986 20,471,859 34,496,845 23,598,619
Ununwlyywd dtinpywdp 3,128,338 (10,898,226) 3,126,760 23,598,619

37 Nhuyh jwnwywpnid

Pwulwihu gnpdniubnigjwup punpn2 £ Shuwtuwlwu nhuybph pwgdwquunigniu b wjn
gnpdniubnyeniup Gupwnpnd £ nhulbph npnawyh wunhéwuh W hwdwnpnygniuubnh
Jtpindniejniu, guwhwunnud, punniund U junwywpnud:

Mhuytpp Yunwywpnwp Pwulyu ppwlwuwgunid £ pugwhwjndwi, quuwhwndwu b
dnuhpnphugh donwlwu gnpdpupwgubph, huswybiu twl nhuytph vwhdwuwswihtph
hwuwnmwwndwu b ubppht yepwhuynnnipjw wj dhongwnnwdubph dhongnd: Nthultnp
Ywnwywpdwu gnpdpupwgp twywu Lywuwlynipntu niup Fwulh swhnipwpbpniewu
Yuyniunieywu wwwhnydwu gnpdnid, W Fwuyh jnipupwtsinin wafuwwnwyhg
wwwnwufuwuwwnynigintu £ Yypnw pp ywpunwlwunyeniuubph hbun YuwJwd nhuytpp
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wnwowgdwt hwdwp: Pwuyh gnpdnwitinieintup Gupwpyynud £ ywpwpwiht, hpwgybihniejw,
onlyujwywu b gnpdwnuwlwu nhuybph:

thuliiph funwywnpdwt unnigdwdp
MNhuybpp Yunwywpnwu ppwlwuwgynd £ Pwuyh Yunnigwdpwiht twppbp dJwlwpnwyubpnid:
Pwulih Funphnipn

Funphnipnp Wwwwufuwuwwnne £ nhuytiph yunwywpdwu punhwunip yepwhuynnnigw,
nwqdwywpnieiwi hwunwwndwl b nhuytph Yunwdjwpdwu uygpeniuptbph hwuwnwndwu
hwdwp:

Pwtlih Juwnsnienit

Pwuyh Jwpsnypniup wwwnwufuwuwwnnt £ nhulbph Yunwlwpdwu gnpdpupwgh ytpwhuldwu
hwdwp:

funphpnpt Uhg wninpiph b npulilinh unwdwnpdwh hwbdbwdnnny

Mhuybpp Yndhwbu punhwuniy ywwnwutuwtwwmynieniu £ Ypnd nhuybiph unwdwpdwu
nwqdwywnnyejwl, uhygpniupubnh, hwigwlwpgbph, pwunwpwlwunyewu W uwhdwuubpp
dowldwu nu Yhpwndwu hwdwn: Wu ywwwufuwtwwnne £ nhultph yunwywpdwu uplnp
fuunhputph hwdwp L yGpwhuynd § npwig uundwdp punnwjwd hwdwwwunwufuwi
npnonudubiph Ywwnwpnudp:

Ulpiphgulbph U wwupdtbpp unwywpdwl hwbétwdnnny

UYywnhyubph b ywuphyubiph Yunwjwpdwu hwuduwdnnnyp wwwnwufuwtwwnynigini £ ypnod
hpwgybhnigjwu b ontywjwlwt nhuybph unwjwpdwt, pwubh wynphdubpp b
wwpunwynpnignwiubph Yuwnwywpdwu hwdwn, hp (hwgnpnigniuubph o2powuwyubnnid
npn2nwdubp £ Yujwgund ybpnhhojw) nhuytiph qény:

dwpluyhti Yyndhint

JwpYwihtu Yndhinbubnp hpbug hpwywunigniuutnh 2nswiwlubpnd npnonwdubp Gu punniunwd
wwpwnpwjhu nhuyh punniudwu YyEpwpbpjw|, ywunwufjuwuwwnynien Gu Ypnd ywpunpwih
nhulh quudwutu ninnjwsd uwhdwuwswihbph Wwhwwudwu hwdwp:

thuliiph Guwnwdwnpdwb Junsnisynit

Nhuybpp Ywnwywpdwy unnpupwdwunp ywwnwufuwtwwnne £ pwuluwihtu nhuytph
pwgwhwjwndwl, quwhwwdwu, ybpndniejwi, dnupunnphugh W huynnnigjwt hwdwn: W
wwwnwufuwuwwnnt £ bwl nhuybiph guwhwwndwt hwdwwwwnwufuwy hwoytnynipniuutph
pwquw)h unbinddwu hwdwp:

Ubppht wininfup

Pwulyp ynndhg hpwlwuwgynn nhuyh Yunwdwnpdwu gnpdptpwgp jnipwpwsinip twnh
wninhwnh b Bupwnyynd ubppht wnihwh pwduh Ynndhg, npp unnwgnud £ huswbu
pupwgwlwngbph wdpnnewlwunieniup, wiuwbu k| Fwulh gnpdniubinigjwu
hwiwwwwnwufuwunienp pupwgwlwngtppu: Lbpphu wninhwh pwdhup wuglhwgywd
uwnnwgndubiph wpryntupubpp putwpynid £ nGluwywpnyejwu hbGu b hp Ggpuwlwgnuyeniuubpu nt
wnweownyubpp ubplywjwgunud £ funphpnhtu Yhg Uninhwnp b nhuybph Yunwywpdwu
hwuduwdnnny:

thulip quwhuwipdwt U npulliph Ubphuwywgdwt hwdwlwnpgbn

Pwuyh nhuytpp guwhwwnynd Gu wit dGennny, npu wpwwgninud £ huswbu uywuynn Ynpniunp,
npp huwpwynp £ unynpwlwt gnpdniubinygjw pupwgpnd, wjtwbu b wuuwwubh
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Ynpnwwubipp, npnup hpGughg ubplwjwgunud BU thwunwgh wdbuwowwn Ynpnunubph wpdtpp
puwn yhbwlwgpwlwu dnnbiutph hhdph: Unnbinu yhpwnygnud Bu bwfunpn thnpdhg unwgywd b
onyjwd huwpwynpnigjniuubph bpwuwynieniuutipp, hwoyh wnubiing wnumbuwlywu
wwjdwuubpp: Pwuyp twl dnnbuynpnid £ «uwnwagnyu nbwpbpp», npnup wnbin Yniubuwu phs
hwjwuwlwl pdwgnn nbwypbph wnwewgdwu dwdwuwl:

Mhuybpp dnuppnppugp b Ywnwywpnudp hpduwywund hhdugws £ Pwuyp Ynndhg uwhdwudwd
nhuytph uwhdwuwswihtph ypw: Wu uwhdwuwswihtpp wpunwgnnd Gu Pwuyh gnpdwpwn
nwqdwywpnyeniup W ontyujwlwt wwydwuutnp, npnugnud gnpdnud | Pwulp, huswybu twl
Pwulh hwdwp punnwwbih nhuyp dwlwpnwyp, npp Fwuyp ywwnpwuwn b punniub), pun npnud
hwuwnnwy nipwnpnuenu b nupdynid wnwudpht puwgwywnubph ypw: Pwgh npwuhg, Pwuyp
Jbpwhuynd b quwhwwnd £ hp punthwunip Yupnnnuegyniup Ynpbp nhuytp’ yuwws pninp
wnbuwyh nhuytiph b gnpdwnunieiniuutph hwdwwwpthwy nhppbph hbw:

Snpdnwubinyejwu pninp wkuwlutph gdny uinwgynn wbntywunynygjnup nunwiuwuhpynid b
dowyynid £ rhuytipp bpindniejwu, ypwhuynnnigjwt b quwhwmdwu tywwnwyny: Syjw
wnbnGYwwynyeniup pwgwunpnyeniuutpny ubpywjwgdnd £ Pwuyh Jupsnyejwun:
Cwoybwnyniginiup wwpniuwynud £ nbntyniygyniuubn Jupyuihtu nhuyp hwdwwwndhwy swihh,
nhuyh uwhdwuyws uwhdwuwswihtph pwgwnnieniuutph Ytpwpbpjw), wpunwpdnipwihtu
nhuyh, hpwgybhnyejwu gnigwuhoubph L uppbu pbuwnbph Jpwpbpjw: Snipwpwignip wdhu
wmpwdwnpynid £ nhuybph yepwpbnjw menblwwynieiniu pun nunbunyegjw §jninkpp
YGuwmpnuwgnuiutiph: UWywnhyutnph W wwuhyubph Yunwywpdwtu hwuduwdnnnyp W yupYughu
nhuytph quwhwwdwu hwuduwdnnnyp wdublwu YunpJwdpny unwund Gu nhuybph JGpwpbpjw;
dwupwdwut hwoybnynign, npp wwpniuwynwd £ wdpnng wuhpwdton wnbnGywwnyniygniup
Pwulyh nhuytpp quwhwwndwu b hwdwwwwnwufuwt npnenwutiph Yujwgdwu hwdwn:

Pwulyp pninp  dwlwpnuyutpp hwdwp Yugdynd Bu nhuybph yGpwpbpjw) nwppbn
hwoybwnynysjniwubn, npnup nwwpwdynwd Bu, npwbugh Pwuyh pninp pwdhutbpht wwwhnytiu
hwuwubihnyenu punhwunyp, wuhpwdton b dwdwuwyht hwdwwwwnwufuwu
inbnGYwwnyniejwn:

Snipwpwginip op wug b Yugynud Yupbwunl uhuwn nblwlwpniygiwu b Pwtyh wy
w2tuwwnwyhgubiph dwutwygniejwdp, npwnbn puuwpyynud U uwhdwudwd uwhdwtuwswihbnh
wwhwwunwp, Yyepnddnd £ nhuyp ubpwnyw| wpdtiph ubpnpnwdubnp, hpwgybihnieniup, huswbu
uwl nhuyh dwlwpnwynwd thnhnfunigyniuutpp:

thulh bwqbignid

Pwuyp nhuytpp Yuwnwywpdwu 2pswuwlutpnud Yppwnnid £ wdwugyw) b w) gnpdhpubip
nhppbph Ywnwywpdwt hwdwp, npnup wnwewunwd GU tinynuwnpnyputiph, nwpwnpwduknh,
wYyghwubph wndtph thnthnfunyeiwu nhulh, wwpwnpwihtu nhuyh huswbu twl punn
uwfuwwnbuywd gnpdwppubiph nhppbph thnthnfunie)nwiubph htubwupnd:

thulp swihwquig YGbipppnwgnidubn

Mhuyh YEunpnuwgnwiubpp wnwewunud Gu, Gpp dh 2wnp gnpdpulytnpubp hpwywuwgunid Gu
udwuwwnhw gnpdnwutinienit, Ywd gnpdniutinieiniup Ywwnwpynid £ dpliuny oppwtunid, Ywd
upwup nwbl hwdwudwt nunbuwlwt hwwnwuhoubp, W nunbuwlywi, punwpwlwu Yud w)
wwjdwuubpnd thnihnfunyejwt wpryntupnd gnigwpbipnid Gu udwtwwhw wgnbgniegniu win
gnpdpuybipubph wwjdwuwgpwiht wwpunwynpnigniubph Yuunwpdwu niuwynyejwu ypw:
Mhuyh YEunpnuwgnwdubpp wpnwgninud Bu Pwuyh gnpdniubinuygjwtu wpryniupubiph
hwpwpbpwywu gqwjniunginiup wwydwuutiph thinthnfunieniiubpht, npnup wignbgnienu Gu
niubunwd Ynuypbwn ptwquywnp Ywd wouwphwopwlywl opowp Yypw:

Mhuyp swihwquug YEunpnuwgnudubphg funwwbine hwdwp, Pwulh pwnwpwywungyeniup b
gnpdpupwgutpp UGpwnnid GU hwwnny uygpniuputn, ninnyuwd pwgqdwpunye ynpundbin
wwhwwudwup: hpwlwuwgynid £ Yuwnwywpnud nhulp uwhdwuwd Ysuwnmpnuwgnuiubpny:
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37.1

Pwulyh gnpdniubnieniup Gupwpyynud £ wwpunpwihu nhuyp' uwwdwsd Jupywnnih Ynndhg
wwpunwynpnijwu sfwwnwnbint hbwn, npp Pwulphu Ynpnwwmiubp Ywpnn £ ywwnbwnt):
Muwpwpwihu nhuyp Pwulyh Yuplnpwgnyu nhulu £, win wwwbwnny £ Pwtulu wjt wnwuduwyh

Muwpupwjht nhuy

nwrnpniejwdp b yepwhuynud: Mwpunpwjhu nhubp Yuwyywd b hhduwlwund Jupyuihtu
gnpdwnunie)niuubph htin, npnup hwugbgunid Gu Jupybpp W hnfuwnynygjnuutnp
wnpwdwnpdwup b ubpnpnwdwiht gnpdniutiniewu hbn, npnup Pwuyh wynhyubiph wynpundtih
dbe wybjwgunud GU wwpupwihu wpdbenetn W wj wwpunpwihtu gnpdhputip: Mthulu wnlw £
uwl wpnhwyblonwihu $huwtuwlw gnpdhpubpnid, huswhupp Gu Juwpluwyhtu

wwpunwynpninwutpp: Mwpupwiht nhuyh Yunwywpnwp b yGpwhuynnnyeniup
hpwlwuwgynd £ Mthuybph YunwywpdwUu upsnygjwt Ynndhg W hwoybngnygjniwubpp
wwppGpwpwn uGpyuywgynd Bu Pwuyh Funphpnhu L upsniygjwun:

37.1.1 dwpybpph npwyh ybpnidniejniu

LGnlyw| wnnwwyp ubplujwgund b wywpunpwiht nhuyhtu $huwtuwlwu gnpdhputinp
Gupwnywdniejwu ybpindnie)niup, npnug gdny wyuywiynn wywpupwiht Ynpnwnubnh
wwhnwwn £ éwuwsynid: Unnpl pipdwd $ptwtiuwlw wlnmhyubph hwdwhuwnu hwodblonwihu
wndtipp Ubplywjwgunwd £ Pwulyp’ wyn wynhyubph gdny wwpunpwjhtu nhuyh wnwybjwagnyu
Gupwpyywdnipiniup’ hwoyh swnubing npll wywhnyywsdnipniu Ywd wy) pwnpbjuyndutn:
Uunwuduywsd wwpunwynpywdnipniuubph Ywd Gpwotuppubinh gnidwpubpp ubpywjwgunid Gu
qupYuwiht wwpunwynpywdnipniuubph bW $htwtuwlwu Gpwotuhpwiht wwjdwbwagntnp

gnudwpubpp:

Lwqup <L npud

31 nEYywmbdpbph

31 nklwnbdptph 2018p. 2017.
®ny 2 ®ny 3
QGnpénnnipjw QGnpénnnipjw
wdpnng wdpnng
duwdwiwwhwnjwsdh dwdwuwljuwhunny
pupwgpnid wéh pupwgpnid
ulinpht uinluiihotn ®ny 1 wljuyupgnn wljuyuggnn
12-wduyw wwpupwjhu wwpupwjhu
wlulwynn Ynpnrunbp Ynpnrunbp
wwpwnpwht (swpdbtgpyywd (wpdbgpyywd
Ynpniuntbip wljinhyubip) wlwnpqubp) Cunwdbup Cunwdbkup
thwdwlwl dhongliip U npwbig
hwidwpdbptibp
Pwnan 38,634,869 - - 38,634,869 38,044,426
Uwnwunwnpwn - - - - -
Swén - - - - ;
Quipfuwinnn - - - - -
Cwdwfuwnu hwoybYznwihu wpdtip
38,634,869 - - 38,634,869 38,044,426
Updtignynwihg wwhniun (1,394) - - (1,394) -
2nin hwpyblznwih wndtp 38,633,475 - - 38,633,475 38,044,426
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Lwqup <L npud

31 nEYywmbdpbph

31 nEYywbdpbph 2018. 2017p.
Pny 2 ®ny 3
QGnpénnnipjw QGnpénnnipjw
wdpnng wdpnng
duwdwiwwhwnjwsh dwdwuwljuwhunny
pupwgpnid wéh pupwgpnid
vhinght uplthztin ®ny 1 wljugynn wljtugynn
12-wduyw wwpupwjhu wwpupwjhu
wlulwynn Ynpnrunbp Ynpnrunbp
wwpwnpwht (swpdbtgpyywd (wpdbgpyywd
Ynpnwunubp wlwnhyubp) wlywhyubp) Cunwdbkup Cunwdkup
Mwhwhobbin dhtiwbuwlywl
Gwqdwlibpwynyayniitinh
blyunpdwidp
Pwnpan 190,598 - - 190,598 190,735
Uwinwtnwpun 16,854,154 - - 16,854,154 12,232,020
Swdn - - - - 28,240
Quipfuwiwinnn - - - - -
Cwdwhuwnt hwadblypnwiht windbp 17,044,752 - - 17,044,752 12,450,995
Updtgnynwihg wwhntuwn (107,170) - - (107,170) (25,273)
2nun hwybilpnwiht windtip 16,937,582 - - 16,937,582 12,425,722
hpwlwl wpdbpny' wy
hwdwuwpwpthwly phtwbuwljpul
wiprynitiph dpongny sunfinn
wwipyppuyht bpnpmiduyht
windbpnpln’ bapwnjuy
hbippgudwt wuydwbwgnpbpny
gpuwiwnpiws wpdbpnpebpp
(2017p." Jwbwnph hwdwnp
dwipsh)
Pwnpan 341,870 - - 341,870 250,304
Uwnwunwnn 33,018,883 - - 33,018,883 28,987,934
Swon - - - - -
Quipfuwiwinnn - - - - -
Lwdwhuwnu hwadbyonwihu wndbp 33,360,753 - - 33,360,753 29,238,238
<hithnptpughl U uwwnnnulwb
Yunlbip
Pwpaén 38,840,857 - - 38,840,857 39,450,211
Uwnwunwnn 333,807 338,133 - 671,940 103,997
Swdn - 126,333 - 126,333 113,260
2wipfuwnnn - - 503,800 503,800 495,139
Cwdwfuwnt hwayblpnwihtu wndbp 39,174,664 464,466 503,800 40,142,930 40,162,607
Updtgnynwihg wwhniuwn (227,187) (72,228) (154,963) {(454,378) (707,679)
2nun hwayblyonwihtu wndtip 38,947,477 392,238 348,837 39,688,552 39,454,928
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Lwqup <L npud

31 nEYywmbdpbph

31 nEYywbdpbph 2018. 2017p.
Pny 2 ®ny 3
QGnpénnnipjw QGnpénnnipjw
wdpnng wdpnng
duwdwiwwhwnjwsh dwdwuwljuwhunny
pupwgpnid wéh pupwgpnid
vhinght uplthztin ®ny 1 wljugynn wljtugynn
12-wduyw wwpupwjhu wwpupwjhu
wlulwynn Ynpnrunbp Ynpnrunbp
wwpwnpwht (swpdbtgpyywd (wpdbgpyywd
Ynpnwunubp wlwnhyubp) wlywhyubp) Cunwdbkup Cunwdkup
Unluppuyhty quiplyp
Pwpén 76,270,686 - - 76,270,686 79,829,579
Uwinwtnwpun 22,780 5,864,412 - 5,887,192 113,308
Swdn - 12,599 - 12,599 88,696
2uwigfuwnnn - - 232,171 232,171 1,006,030
<wdwfuwnt hwaytlpnwihtu wpdtp 76,293,466 5,877,011 232,171 82,402,648 81,037,613
Updtgnynwihg wwhntuwn (638,639) (1,405,603) (68,570)  (2,112,812) (1,325,398)
2nun hwybilpnwiht windtip 75,654,827 4,471,408 163,601 80,289,836 79,712,215
Uy phliwbiuwiljuts wipiphdubin
Pwpap - - - - -
Uwnwunwnn 1,534,541 - - 1,534,541 1,510,571
Swon - - - - -
uiptuwnnn - - - - -
Cwdwhuwnu hwaybyonwiht windbp 1,534,541 - - 1,534,541 1,510,571
Updtignynwihg wwhniun (38,662) - - (38,662) (24,145)
2nun hwybilpnwiht windtip 1,495,879 - - 1,495,879 1,486,426
dwplyuyhti
wwppuiydnpduwénipiniiiGn U
dhtwbiuwlpuls Gpupfupptiin
Pwnan 14,176,993 - - 14,176,993 14,881,892
Uwnwunwpun - - - - -
Swon - - - - -
Quipfuwiwinnn - - - - -
14,176,993 - - 14,176,993 14,881,892
Updtgpynidhg wywhnwun* (16,136) - - {16,136)

*Ybnpnugjw] wrynuwynud Jupluwiht wwpunwynpywsdniggniuubp b npudwnpywd
Gpwotuhputipnud pugwhwynywsd wyuywiynn ywpwpwiht Ynpnwnubph wywhnwwnp Jepwptpnid
£ dhwju npwdwnpdwsd bpwotuhpubpht: Ywpluwiht ywpunwynpdwsdnieniuubph’ Jownpwjhu

pwpuwbph L odGpnpwdwnubph gony wlulwynn wwpwnpwjhu Ynpnuniubph wywhnwwnp

ubpwnyws & Jwplbph génd wlulwynn wwpunpwiht Ynpnwunubnh wwhnwwnd, pwuh np
Pwuyp sh wpnn Jwpywiht ywpunwynpguodnipiwi pwnwnnhsp twpwiugwnbp Shuwbuwlw
gnpdhph pwnwnphshg bW wyulywynn wwpwpwihtu Ynpnwunubpp dwuwsh| wnwbdhu-wnwudhu:
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Udwugjw| gnpdwpputiph hGnlwupny wnweowgnn wwpwnpwiht nhuyp pwgwhwjnynud £ 18
SwunpwagnnenlunLy:

37.1.2 Updbgnpydwu quwhwwnnid

2018pe. hntuwph 1-hg nidh dbo diptinn pwnwpwlwbnyaynit

Uwnnpl pipdwd hnnudubpp gnyg Bu wwihu, b wyjw) hwaybunynigjwt np
Sdwunpwgnpnieniutbpnd BU pwgwhwjnynud Pwulh’ wpdbgnlydwu quwhwndwt U swihdwu
dnwnbgnidubpp: Wu wbwp b pupbpgyh hwodwwwhwlwu hwogwndwt pwnwpwlwunygywi hbun
dhwuht (inbu 4.5.6 dwunpwagpnygjnLup):

Muwpyppuyhti nhulp bwlwb wé

Snipwpwusinip hwoybunnt wduwpyh npnugjwdp Pwulyp qguwhwwnd t, pb wprynp bwyw b wab)
Shuwuuwlwu gnpdhph wwnwnpwiht nhuyp ulqpbwlwu dwuwsnwdhg hbunn: Suwhwunnud
Ywwnwpbhu, Pwuyp ogunwagnpdnud £ Shuwtuwywu gnpdhph dwpdwu wlulywynn dwdlybnp
pupwgpnd nbnjuh nhulh thntinfunigniitibnp, wyp ng ph wyulwiynn wwpunpwht
Ynpnwwnubiph gndwph thnthnfunyeniuubpp:

Muwpupwiht nhuyh twlywu wép npn2bint hwdwp, Pwuyp hwaeygh b wnunwd wwywguiht dhnywd
huswbu pwuwwlwu, wjuwbu | wwwqwihu dhndwd npwlwywu swihwuhubn:
UjuniwdGuwiupy, brb wwywaqwiht dhindwd wbnbYuwwnynieniup (huswbu wuhwwnwywl, wjuwbu
£l fudpwihtu Yepwny) hwuwubh sk wnwug swpnwpwgywd dwiuubph Ywd swupbiph, Pwuyp
ogwagnndnwd b dwdlytiwwug opbpp ybpwpbnjw) wnbnbywwyniyeintup npnabint hwdwp, ph
wprynp wnyw § wywpwpwiht nhuyp twlywt wé uygpuwlwt dwuwsdwu wwhhg hGwunn:

Lwibwpunpnubpht inndws Jquinlybph U thnpuwipyniypynibph swihwbhptubn

Uwnnpl ubpyuwjwgws Gu hwbwfunpnubphtu npdwd Jupytph b thnfuwwnynigyniuubph

wwpunpwihu nhubh fwlwu wah npnadwt swihwuhoubpp: Mwpwpwjhu nhulp fwlwu wép

uwhdwubhu ubpYujwgywd pninp swthwuhubpu nubGu unyu Yohnp:

e 30 op dwdlybwnwug - Ywpybph nt thnfuwwnyniejniuutiph 30 oppg wyb) dwdybwnwug hubip
wwnnpuiht nhubh bl wh gnighs E:

e duwdlybwnwlug - 30 ophg wwppbpynn dwdlybwnwig: Mwpwpwiht nhulyh bwlywu wb k
nhunwnpyynid wju nbwpnd, bpb, stwjwd hwoybunnt wduwpdh npniywdp dwdybunwug optipp
30-hg phs tu, Yybpghtu 6 wdujw pupwgpnid 60-hg wyb| dwdlybnwug opbiph wnujwqu dky
ntiwp £ gputigyt:

e  lwdbdwuwnwlwu thnthnfunyenit 12-wdujw nb$npinh hwjwuwlwiunygwu dbg: 12-wdujw
nEdniinp hwywuwYwunigjwu dbe Ewywu thnthnfunienup nhwwpyynid £ npwbu nb$npinp
hwywuwlwuntpjwl thnthnfunyen gnpdhph wdpnng dwdlybwnh hwdwn: Yw YYuynd £
wwnwpwihu nhuyh twlwu wéh dwuhu: Uju swhwuhop ogunwgnpdynid £ wju nbwpnud, Gpp
Pwulyp niup Juwplwuhowihtu ubppht hwdwlwng:

o Ednpinh hwywuwlwuniyewu hwdbtdwwnwlwu thnthnfunienit gnpdhph wdpnng dwdytivnp
hwdwn - nEdninp hwjwuwlwunyewu twlwl wép gnpdhph wdpnne dwdlGunh hwdwp
qYwynid £ wwpwpwihu nhuyh bwywu wéh dwupt: Wu swihwthop ogunwgnpdynid b wju
nGwpnud, Gpp Pwulp niwp Juplwihowjhu ubpphu hwdwlwng:

e HEdnn («thny 3») ybipoht 12 wdhuubph pupwgpnd - gnjnieintu niup wwpwnpwhtu nhuyh
Fwlwl wé, wulwfu wju hwuqwdwuphg, np hwaybunt onw npnigjwdp duwgnpnubpp sGu

nwuwlwngynud npwbu nb$nunwihu, Geb duwgnpnp ybpght 12 wdhuubph pupwgpntd
wdbuwphsp 4G4y wuqwd guudb) £ 3-pn thngnud:
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Pnpdwonswund gunynn yupybp. gnjnyegniu niuh wwpunpwiht nhuyh bwywu wé
Jpwuwdwu wywhht wo2tuwwnnn Yud Yspwbwydwt wwhpt swotuwwnnn, wju Jupybpp
hwdwn, npnup guntdnid Bu thnpdwopowuntd (wnnnowgdwt dwdwuwlwonowuhg htinn
puywd dwdwuwlwonpewt): Uhwdwdwuwl wjn Jupytpp swbwp £ niuuwu 30 ophg wyb)
dwdybwnwug op Ywd phy hwywuwlwl Jéwpdwu nplk swihwuhg:

Spbwbuwwl ququdwlibpuynyeinibitbnh bywipdwdp wwhwbobiinh swihwtippltin

Shuwtvwlwu Yuqdwybpynuyeniuubph twndwdp wwhwusubph wwpupwihtu nhulyh bwywu
wéh npnadwl swihwupubinp ubipyujwgywsd Gu hGunlyw| ywpwapwdtbpnud: Mwpupwihtu nhuyph
Fwlwu wbp uwhdwubhu UbpYuwjwgywd pninp swithwuhaubpu nwbu unyu Yohnp:

30 op dwdytivnwlg — dwpybph nt hnfuwwnynipiniuubph 30 ophg wyb| dwdybnwug |hubp
wwnupwiht nhubh bwluwt wéh gnighs k:
7 L wyb| dwdytwnwug optip hwodwnplwjhu b pupwghy hwohyubph hwdwp - <wodunpyuiht

nupwghy hwohyubph hwdwp 7 U wyt) dwdybwnwug optipp ylywinud £ wwpupwiht nhulyh
twlywu wbh dwupu:

dwudltwnwug - 30 onhg nwppbpynn dwdybnmwug: Mwpunpwihtu nhulyh bwlwu wé £
nhunwnpyynid wiu nbypnd, bGeb, suwjwd hwoytnnt wduwpyh npnygjudp dwdlbunwug optpp
30-hg phs tu, Yybpghtu 6 wdujw pupwgpnid 60-hg wyb| dwdlybnwug opbiph wnujwqu dky
ntiwp £ gputigyt:

Upunwpht Jupywuhowihu gnigwthsh thnihnfungeniu - wju swithwuh2h 2nowtwyubpnd hwoyh
E wnuynid Ynpynpwwnhy yupYwuhgop: Ywplwuswihu gnigwuhsh bwlwu tinthnfuniginiup
qupYwuhowihtu gnpdwlwniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yyuwynid k
wwnwpwihu nhubh fwlwu wéh dwuhtu: Mwpwpwihtu nhuyh bwywu wép hwayh £ wnuynid,
Gpp puwn S&P gnpdwlwinipjwl ufubdwh (Yuwd hwdwpdtip Moody's W Fitch
gnpdwlwnieniuttinh uubdwubpny) Jupywuhowiht gnigwuhop uluwd BB dwlwpnwlyhg
wdbl wuqwd dbYy dwlwpnuwyny hounwd t: Wu nGwptpnd, tipp Shtwtuwywu
hwunwuwneniuubpp snluu Ynpunpwunhy ywpYwuhg Jepnugjw) yuwplwuhowihu
gnpdwlwnienuutiph Ynndhg b pwyp sniuh hwdwndtip ubppht Jupywuhowiht hwdwywpg,
Yhpwnynw £ Ynpynpwwnhy nbbnjnh Juplwuhop, npp hwdwwwwmwufuwund £ wndjw; Bpynp
untybiptu Jupywuhoht:

Cwdbdwwnwlwu thnthnfunipinit 12-wdujw nt$ynnp hwywuwlwunipjwi dhbe: 12-wdujw
nEdniinp hwywuwYwunigjwu dbe Ewywu thnthnfunienup nhwwpyynid £ npwbu nb$npinp
hwywuwlwuntpjwl thnthnfunyen gnpdhph wdpnng dwdlybwnh hwdwn: Yw YYuynd £
wwnwpwihu nhuyh twlwu wéh dwuhu: Uju swhwuhop ogunwgnpdynid £ wju nbwpnud, Gpp
Pwulyp niup Juwplwuhowihtu ubppht hwdwlwng:

Ndninh hwjwiuwlwunyewu hwdbtdwwnwlwu thnthnfunieiniu gnpdhph wdpnng dwdytivnp
hwdwn - nEdninp hwjwuwlwunyewu twlwl wép gnpdhph wdpnne dwdlGunh hwdwp
qYwynid £ wwpwpwihu nhuyh bwywu wéh dwupt: Wu swihwthop ogunwgnpdynid b wju
nGwpnud, Gpp Pwulp niwp Juplwihowjhu ubpphu hwdwlwng:

Hdnn («thny 3») ybipoht 12 wdhuubph pupwgpnd - gnjnientu nluh wwpwnpwjht nhuyh
fwlwl wé, wulwfu wju hwugqwdwuph, np hwoybinnt opnyw npniejudp duwgnpnubpp sbu

nwuwlwngynud npwbu nb$nunwihu, Geb duwgnpnp ybpght 12 wdhuubph pupwgpntd
wdbuwphsp 4G4y wuqwd guudb) £ 3-pn thngnud:
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Lbpnpnuuyhl windpnebiph sunphubhylbn

Uwnnpl ubpyuwjwgywsd Bu wpdbpnebph wwpwnpw)hu nhulyh bwlwu wéh npnadw
swithwuhoubpp, npnup pninpt £ npngdwtu dbg niubu hwjwuwp Yohn.

e 12-wdujw nEdnnp hwywuwlwuniejwu hwdtdwwnwlwu thnthnfunienit - 12-wduyjw nEdnpunp
hwlwuwlwunypjwu fwlwl thnthnfunyeniup nhunwnyynid £ npwbiu nEdnpunp
hwywuwlwunyejwu thnthnfunyen gnpdhph wdpnng dwdlybnh hwdwn: Fw YYuynd £
wwnwpwihu nhubh fwlwu wéh dwuht: Uu swhwuhop ogunwgnpdynd £ wiu nbwpnud, Gpp
Pwuyp niup Juplwupowjhtu ubppht hwdwlwpg:

o Ednpinh hwywuwlwuniyewu hwdbtdwwnwlwu thnihnfunyentu gnpdhph wdpnng dwdytivp
hwdwp - nEdnunp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnne dwdybnp hwdwp
qYywjnud £ wwpunpwihu nhulh bwlwu wh dwupt: Wu swhwthop ogunwgnpdynid £ wiu
nGwpnid, Gpp Pwuyp niup Juplwihowjhu ubppht hwdwlwpg:

e Upunwpht Juplwuhowihtu gnigwuhsh thnihnfunigniu - wju swihwuhoh 2nowtwlutipnd hwoyp
t wnuynud Gpyph (unwbpbu) Jupyuuhop: Ywplwiowihu gniguthoh bwlwu hinthnfunigniup
qupYwuhowihtu gnpdwlwniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yyuwynid k
wwnwpwihu nhubh fwlwu wéh dwuhtu: Mwpunpwihtu nhulyp bwlwu wép hwoyh £ wnuynid,
Gpp puwn S&P gnpdwlwinipjwu ufubdwih (wd hwdwpdbp Moody's W Fitch
gnpdwlwnuyeniuutnh uubdwubpny) JupYwuhowihtu gnigwuhop uluwd B2 dwwpnwlyhg
wdbu wugwd Jd&Y dwlwpnuwyny hounwd t: Wu nbwpbnpnd, tpp $huwtuwywu
hwuwnwwnnigniuutipp sntut Ynpunpwunhy yuwpywuh2 ybpnugjw) Juplwuhowht
gnpdwlwniejniuubnh Ynndhg b pwuyp sniuh hwdwnpdtip ubppht Juwplwupowihtu hwdwlwng,
Yhpwnynu & Ynpynpwwhy nbbnjnh Juplwuhop, npp hwdwwwwwufuwund § wndjw; Gpypp
untybiptu Jupywuhoht:

Fwlwt Juipppwpwgdwt Yunpguwdhtwlhg nninu quint swihwbhptbn

Geb wnyw sk Pwulyh Ynndhg wwpwpwht nhuyh twlwu wéh npnadwu swithwuhoubphg npuhgk
dbyp, www wbnh £ niubund thny 2-hg wugnud thny 1-ht, pwgwnnipjwdp Jbpwuw)jws
wwpwpbnh, npnug hwdwp Yphpwnynd £ thnpdwopow:

Twpippuypti nhulih dwlwpnwlubp

Pwuyp wnwuduwgunid £ ywpwpwiht nhuyp dwlwpnuwyubpp wwppbp nduiubpp hhdwu ypw,
npnup uwufuwwnbund Gu nEdnjinp nhuyp W hpduynwd Bu Jupluwihtu hnpddwd nwnnnniejwu
pw: Mwpwpwjhtu nhulyh dwlwpnwyubpp uwhdwuynid Gu npwlwlwu b pwuwywlwu
(hpduwYwunud dwdytivnmwug opbpny wwjdwuwynpywsd) gnpdnuubpny, npnup dwwnbwugnud Gu
nEdniinh nhuyp: Uu gnpdnuubpp mwppbpdnud Gu Yuwugwsd nhuyh punyehg b thnfuwnnip

inbuwlhg:

tudpuyght fud wbhuwpwlwt gwhwgpnid

Pwuyp wyuywynn wwpupwiht Ynpnwnutpp hwoupynd b wuhwnwuwi Yuwd fudpwht

hhdniupubpny: Uyinphdubph nwubtipp, npuntn wyuluiynn wwpupwhtu Ynpnwnutnh

hwojwplutpp Yuwunwpynud Gu wuhwwnwlwt hhdnwpubpny, Ubpwnnd Gu.

e iny 3-nud gnuynn wuhwwnwwbu tpwuwlwihg Jupybp' Shuwtuwlwu wlnhdubiph nwuhg
wulwtu,

e funonp b wnwuduwhwwnny qupytip

o quudwwbnwlwu, wnlinpwihtu U dhopwuywihtu hwpwpbpnigjnwuutn, huswhuhp Gu
pwulytipnud wwhynn dhongutipp, hGungudwu wwjdwuwagptnny gpwywnpywd wndbipnetpp W
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wdnpunhqugywsd wpdbpny/hpwlwtu wpdtipny’ w) hwdwwwihwly Shuwtvwlwu
wpryniupttinh dhgngny swithynn wwpwpwiht gnpdhpubinp,
e Uuwgnpnubp, npnup nwuwlwnpgyb| Gu npwbu dnppbpywd Ywd uinbndyws wpdbgnpyyws,

Gt uygplwlwt Junyp wwwbwlwyb £, huly unp Juplyp dwuwsyby £ wwpuph
Jtpwlwqdwynpdw wprynwupnid:

Pwulyp fudpwynpnud £ wlwhyubpp, npnug wyulwynn ywpunpwihu Ynpnwuwnubpp sGu
hwoqwnpyynid wuhwwnwlwu hhdntupubpny, pun hwdwudwu ywpwpwiht nhulny wnwudhu

nwubinh® hhduyGiny Jwnytiph puniewantiph ynw, htuswtu ophtiwly
e Yunyh wbuwyp (Ynpwnpwinhy, hhthnetip, uplwiht pwpwn, uwwnnnulw Jupy b wjiu)

e hwdwunpnh mbuwyp (oppuwl’ $hghlwlwu wud Ywd hpwywpwuwlwu wud Yud pun
nuwnbunipiwu 4nnh),

* gpwyh whuwyp (ophtwy’ gnyp, unwgytihp gnuwntibin W wy),
e wpdnyp
e wj| punpn2 hwwnlwuhoubn:

Tapnpph vwhdwund b «wnnnowgnid»

Pwuyp hwdwpnd £ Shuwtuwlwu gnpdhpp nb$ninp Gupwplyywsd, U, hbnbiwpwp, eny 3-nd
nuwuwlwnpguwsd (wpdbgpyywd)’ wlulwynn wwpunpwiht Ynpnwwnubph hwodwpyubph hwdwp,
pninp wju nGwpbpnd, Gpp hinfuwnnth wwjdwuwgpwihtu yéwpnwubpp 90 op dwdlybwnwug Gu:
Pwulyp dhopwulwihtu  hwohyubpp  hwdwpnud £t nbdnwp  Bupwpywd U wuhwwwn
gnpdnnnigjniuubn £ uuwwpnd, Gpp wwhwueynn Jbwpnwiubpp  s6U Yuwnwpynd  dhush
w2luwwnwupwiht opdw wywpup, huswbu Updwsd £ wthwnwlwu wwjdwuwgpbpny:

Npwbu npwlwlwu quwhwndwu dh Jwu' wn wt’ wpynp hwdwlunpnp Jéwpniowy §, Pwuyp
uwl nhnwpynd £ wwppbp nbwpbp, npnup Ywpnn Gu dwwntwgnyg wub] «phs hwjwuwywu
Jéwpdwu» Ywpgwyhtwyp: Ldwu nbwpbpnd Pwiyp dwiupwdwut nhuowpynd £, & wprynp
wjn hpwnwpénieiniup Jupnn b hwugbgul) hwbwfunpnh' nb$nunh Gupwpywsd pubin, b,
hGwnbwpwp, quuwhwwnynd £ wprynp wbwp b Jupyp nuuwlupglb eny 3-nud’ wyuluygnn
wwpwnpwjhu Ynpnwwnubph  hwodwplubph hwdwp, g6 wprynp ®ni 2-nd  nwuwlwpgnwdp
pwywpwnnd £ Ldwu hpwnwpéaneniuutpp ubpwnnud Gu.

e nwuwuwywpnin, wwpunph hwywpwgpdwt hwdwp hpwywlwu gnpdnnnueniutbph
Yuwwpnd uwd hwplunhp uwnwpnid,

e wuwpuwwwuh hgbughwjh Ywubgnud,

e Jwplwnnu hwdwpynud £ hwdwdwnpYwnnt, Gpp hhduwlwy Juplywnniu nb$npnnad £,

e Unyu duwgnpnp pwgdwyh yEpwsbwybpwnid,

e Ywu hpduwynp dunwyuwlunieinuubp Juplwnnih wwywgqw nuwynyegjwu Jepwpbpw’
Yuynit b pwywpwp npuwdwlywu hnuptph unbnddwu htwun Yuwyws,

e Jwplwnnih Junytiph oquiwgnpdiwt  dwlywpnwlp' Jwplwht (dwyp, qquihnpbu
wybpwgby £ ywd wnlw 5U Juplyuwihu dwyh udwi hnthnfungjwt hwdwp wpnwpuwgyws
uwwunidubp.  hwoybunnt dwdwuwwhwwdwdnud  Juwwhwwip 50%-nd Ypéwwndby &
Juwuubph ywwnbwnny,

e wwpupbiph dwdldwl gnpdwlhgp gnyg £ uwihu, np wwnwnpp Yujni sk,

e hhduwlwu hwbwfunpnh Ywd qupdwluwih Ynpnwin,

e hnfujuwwlygqwsd b Yuplnp hwbwiunpn nhdb) £ utwuly dwuwsdbine hwdwn,

o Jtpwalwybpwynud® Junlyh gquih dwuh ghgdwdp,

e YJuwpluwiht Ywqdwybpwynyeniup  vtwuynguiu  gnpdwnny £ ulunud  thnfuwnnth
uwndwdp:
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Cun Pwulh pwnwpwlwunyewt' Shuwtuwlwu gnpdhpp hwdwpynd b «wnnnowgwd», U
htnbwpwp  JGpwnwuwlwpgynd  $ny 3-hg, beb wnudwqu Gpbp wupundby wdhuubph
pupwgpnd nb$nwnh  uwhdwudwsd  swihwupoubphg nput deyp  pwgwluwibp & Uywnpygp'
wnnnowlwinig htwn  eny 2-md Ywd Pny 1-nd  nwuwlupgbine npnonudp Ywhujwd §
wnnnowgdwu wwhhu 62gpnywd nhuyh dwwpnwyhg, U wprynp uw Upwuwynd k, np
uygpuwlwu Swuwsdwu hwdbdwnn Gnb § wwpunpwiht nhuyp qquih wé: Pwuyp’ wyulwynn
wwpunpwjht  Ynpnwunubph «wnnnowgdw» swthwuhot wybih dend E, pwt Jbpwiwpwsd b
swotuwwnnn wuwpwpbph yapwpbnw) 12-wdujw ywhwgp:

dbpwbuwyywé b thnihnfudwd Juinlybn

Pwulyp Gppbdu ghgnidutn Ywd thnthnfunygyniutubp £ Yuwwpnd Juwpyh ubgptwywu
wwjdwuubpnut® wpdwaqwupbiny Juplwnnih $htwtuwlwu nddupniyeniuubpht’ gpudp
ubithwYwunie)nwu Ytpgubine Yuwd wy) Yepw wjt hwjwpwapbine hnfjuwpb: Pwulp hwdwpnd £
Junyp Jepwuwws wju dwdwuwy, Gpp Yuwnwpnd § ghgndubp Yud ginthnfuniggniuutn'
Glubiny yuwplwnnih ubplu Ywd juufuwwnbuynn $huwtuwlyw ndjwpnyeniuubphg, W npwup
sEp Ywunwph, GrE Jwplwnniu Shtwtuwwbu wnnne |hubn: Shuwuuwywu ndywnnieniuutiph
gnighsubip U Shuwtuwywu gnigwuhsubinh dwhunnndubpp Ywd wwpwpwihtu nhuytph pwdup
ynnuhg pwpdpwgqwd bwlwu dnnwhngnieiniuubpp: Yhpwiuwdwu dhgngwnnuubpp Ywpnn Gu
punapyt Jéwpdwu wwjdwuwynpywdnipyniuutiph Gplwpwagnid b Juplwynpdwt unp
wwjdwuubph hwdwdwjubgnus: Mwjdwuubpp YGpwuwinwdhg htunn guwulwgwd wpdbgnpynid
swithynwd £ wpryniuwybn inynuwnpnyph Yhpwndwdp, npp hwojwupyynud  ywydwuubph
thnipinfunyeiniuhg wnwy: tw Pwulh' Jepwuwyywsd qupybph yepwhulydwi punwpwywunyziniut
E, husp Yoquh wwwhnyb] wwwagw Jéwpnudubph hwywuwywunigniup:

Uywbwuwsdwu ybpwpbpjw npnandubpp W ny 2-h ne ®ny 3-h dhole nwuwlwnpgnidp
Yuwuwwnpynwd £ nbyp wn nbwp:

Pwulyp «wnnnowgdwtx» dwdwuwlwonpowt b uwhdwunw ytpwuwjnidhg hbnn puljwd 12-wduyw
dwdwuwwonowup, npp Yhpwnynid £ dhwju yepwiwpgwsd b swofuwnnn wwnpwnpbph hwdwp
(pwgwnbny wpunnujw| dwdwuwywhwunywdp): <woyh wnubing wiu hwugwdwupp, np
Jbpwuwjnuihg wudhowwbiu htunn huwpwynp s& npnot| phuwtvwlw ndwpnigniuutnp
wnlwjnieniup’ wuhpwdbow £ oguwgnpdti «wnnnowgdwty» dwdwuwlwopgwp' npngtint
hwdwp wprynp wwnpwnpt wpryniuwybun £ «wnnnowgb»: Ujuwhuny, pninp yGpwuwpws b
swotuwunnn wwnpupbipp Jepwuwndihg hbnn' «wnnnowgdwu» dwdwlwwopgwund, whwnp &
duwt 3-pn thnynid, wulwhu ywpuwynpnigjwi npulwu npulnpndhg (dwdybunwug opbinh
pwgwlwinie)nit W wju):

Pwuyp thnpdwopowt £ hwdwpnud «wnnnowgdwt» dwdwuwlwopswuhg hbwn puywd 24-wdujw

dwdwuwlwopewup, npp Yhpwnynud £ ybpwtwgws b wobuwnnn wywpnptiph hwdwnp: UWnpyp'

npwbu YybpwuwJwsd W woluwwnnn wywpwpbp nuuwupgybinig hbun swpniuwynd £ duwg

wnujwql 24-wdujw thnpdwpswunid npwbu yepwuwjwd:

Npwbugh ywplp snwuwlwnguh yepwtiwgws Yunbgnphwnud, hwéwfunpnp wtinp £

hwdwwwwnwufuwuh pninp hbnlyw) swihwuhsubphu.

e hp pninp wwnwnptinp wtwnp £ nhunwnplybu wafuwnnn,

e Gpynt nwpyw thnpdwzopewut wjwpwynid £ wju opp, Gpp yepwtiwjdwt wywjdwuwghpp
hwdwpynud £ woluwwnnn,

e thnpdwopowuh dwdlbunh wnudwqu Yeuh pupwgpnid ns bwlwu hwdwpynn dwjp gnwwph
Yud ninynuwgnidwph Yuwunuwynp Jéwpnuwiubn,

e hwbdwfunpnp sniuh nplk wwjdwuwghp, npp wytih pwu 30 op dwdlbunwug :
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GReb thnihnfunyeniuubpp qqwih Gu, ywpyp wwwbdwuwsynid £, huswbiu pugwuinnpgnud £ 4.5.4
SwunpwagnnenlunLy:

LGnlyw| wnnwwynd ubpluwjwugdwsd Gu eny 2-nd b Pny 3-nud ubpwndwd wlwhyubpp, npnup
thnihnfuyt Gu, U, htwnbwpwp, hwaybune dwdwuwwopowuh pupwgpnid hwdwnpynid tu
Ybpwuwyws' Pwulh Ynndhg thnihnfuniyeiniuubph gdny Ypwd Ynpnwnubiph hbn dhwuhu:

Cwquip L& npwd 2018
Lwaoybinnt dwdwuwlwopowund thnihnfujwd htwuuwlwu wlynhyubpp

wdnpunhqugywsd wndbp 169,391
Pnihnfunyeintuhg gnin Yyuwu (47,938)

Mapniiph hwywbwluwbnieinit (PD)

PD- u ubpywywgunud £ Juplwnnih Ynndhg pp $htwtuwlwt ywpuwynpnyeniuutpp Yu'd
wnwohlw 12 wdhuubph (12mECL), Yw'd wwpuwynpnipjwl gnpdnnnipjuwl wdpnng dwdlbnh
(LTECL) pupwgpntd sjuwnwpbiint hwjwuwwunyg)niup:

Snpénnnipjwu wdpnne dwdybunh pupwgph PD hwadwnyynd £ Yhpwnbing dwdybunwiuniejwu
Ywnnigwdpp 12-wdujw PD-h Ypw: dwdlbuwjunypjuu yuwnnigqwdpp gnyg b vwhu, ph huswtiu
E thnfuynid wnpindbih ntbnpn hwywuwwunygyniup' uyqpuwlwt Swuwsdwu ywhhg ujuwd'
qupyh gnpdnnnipjwl wdpnng dwdybnp pupwgpnid: dwdybunwjuniyejwu Yunnigyuwdpp
hhdugwd b wwwndwlwunpbu nhnwpywsd indjuiubpp ypw b Gupwnpynid £, np unyut £
wnpwdpbih W yuplwihu nwuh fudph pninp wyunpdubph hwdwp: Uw hwunwngnad £ ywwndwlw
Jtpinwdnienivutiph hhdw ypw:

dbwu nbdnpph dwdwbwly (LGD)

LGD- u npnaynud £ wiyu gnpdnuubiph hhdwt Ypw, npnup wgnnd Gu nb$njunhg hbwnn
hpwlwuwgynn ybpwlwugunidubph ypw: “FHpwup nmwppbpgnud Gu pun Shuwtuwlwu gnpdhph
inbiuwyh.

o wwwhnyyws phuwtiuwlwu gnpdhputiph hwdwn uw wnwehl htipphu hhduyws £ gpwyp
inbuwyh W npw Yuufuwwbuynn wpdbpubiph, wywpunwnhp Juéwnpubph nbupnid
antywjwwi/hwoyblonwiht wpdbpubph wwwndwlwu gbinskph, pnuwguuddwu
dwdwuwwhwuwnywsh b nhwnwplynn thnfjuhwwnnigdwu dwiuubph Ypw:

e 2uuuwhnywd Shuwuuwlwu gnpdhpubiph nbwpnuwd LGD- U unynpwpwn uwhdwuynud £ pun
gnpdhph wnbuwyh' nwpptp hnfuwnnibph yepwywugquiwu uwhdwuwdwl nwppbpulydwu
wwwdwnny: LGD-h Ypw wgnnud & hwjwpwgpdwu nwqdwywpnipyniup’ ubipwnjw)
wwjdwtwgnpuiht wwnpunpbph Ywbwnpp b ghup:

"Hapnyh nbwpnid nhulip (il qiplinn gnidwp (EAD)
12-wdujw b gnpdnnnigjwt wdpnne dwdlbnh pupwgpnid EAD- ubpp npnaynud Gu wlyuywiynn
Jéwpnudubph hhdwu Jpw, npp tnmwppbipdnud £ pun $huwtvwywt gnpdhph inbuwlyh.

o Muwjdwuwgnw)pht dwdybin niubignn dphuwtuwywu gnpdhputinh nbwpnud nw hhdudwsd
thnfuwnnth Ynndhg 12 wduyw Yuwd wdpnng dwdybnp pupwgpnd hpwlwuwgytihp
wwjdwuwgpwihu dwpnwubpp dpw: Uw bwl degpundnud £ hnfuwnnth Ynndhg Yuwnwnybihp
wyuywynn gbpwybwnputipny: <wojwnyp dbe ubpwnynd Gu twlb Junwdwdybun
dwpdwt/Ybpwdbhuwbuwynpdw hbwn Juwdwsd tupwnpnipniuubpp:

e Jbpwlwuquynn Shuwuuwlwu gnpdhph hwdwp nt$ninh nhulht Gupwpyywdnieniup
Ywufunpnaynid £ pupwghly duwgnpnwihu hwoyblonhu gnudwnbiny «Junyh
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opswuwnbhnijwu gnpdwlhgp», husp hwodh £ wnund nedyniinp wwhpu duwgwsd
uwhdwuwswihh whuywidnn ogunwgnpdnudp: Uu Gupwnpnigniuubpp wwppbpynd Gu punn
$huwtuwywu gnpdhph nbuwyh U pupwghy uwhdwuwswihbph ogunugnpddwu’ hhduydbing
Pwulyh nbdnwnutiph ybpohtu inyywiubph JGpindnigyw Yypw:

Ywbpuwpbuynn (pbnGlyuipynipni

Uyuywiynn wwpwpwjht Ynpnwnutnh guwhwwndwu dninbignudp ubplywjwgdnid £ 4.5.6
dwunpwannuejwl guwhwwnnwiubpnd ne Gupwnpnyenutubpnud: Udpnnowlwuntgjwt W
Gogpunipiwl wwwhnydwu bywwwyny Pwuyp ogurwagnpdnid £ inbnblwuwndnieiniu Gppnpn
Ynndp wnpnipubphg (KPR, YR, << Ywnwywpniginiu b w)ju): Uwypninunbuwwu gnpdnuubiph
wanbgniejwt guwhwwndwt bywwnwyny Pwulyp npnand £ punpwd dwypnununbuwlwu
gnpdnuubiph b wufuwwbuwd twppbp ugbuwpubph (pwquw)hu, Jwwwnbuwlwu
Juunwwnbuwlwu) Yohnubpp: Uwypninunmbuwywu gnpdntuph wgnbgniginiup wyulwiynn
wwpunpwjhtu Ynpnwunubinh ypw hwodwpybne hwdwp Pwuyu oguwgnpdnid £ Juifuwwnbuynn
nbnGYwwnyniewu jwju ogpowtwly npwbiu Gwytwwihu ndjuutn pp dnnbiubph hwdwp, wn
pynud’

° <1JU.-|’] wﬁ,

o LU (wpnwhwynywd << npwidny),

e 2nun pupwghy wpunwuwhdwijwu npwudbpuwubp,

e Snpdwgpynipywi Jwlwpnwy,

e Pwllyh swofuwwnnn qupybph dwutwpwdhuu punhwunip inpgws Jupybpnud
e Unlunnip (wéh nbdw % )

e Upryniwwwpbpniyp it (wéh nbdy % )

o Upwwndnyph wwowmnuwlwu thnfjuwndtip

(] Quwbd

e Uuswpd gnyph qutpp (Jhoht ghup Gplwunid)

Undbgnlydwt quwhwipdwt pwnupwluwunysinitip dptsl 2018pe. hnitifwpp 1

Jwpybiph wpdbgpydwu quwhwwdwu hpduwlwu hwinlwupoubnu Gu dwjp gnWdwpp Yud
wnynuubinh yéwpnudubph 90 ophg wyb| nipwgnudubpp, Jupywnniutph npwdwywu dhongubph
hnuptiph htin uwwywsd ndqupnieniuubpp, JupYuwihtu nbjuhugqutph bjwgnwiubpp,
wwjdwuwgpbph twutwlwu ywjdwuubph fuwfunndubpp: Pwuyp wpdbgpydwl qguwhwwndp
Ywuwwpnud £ wuhwunwwybu b fudpwiht Gnwuwyny:

Unpdbgnhydwt whhwipwlwb quwhwgpnid

Pwulyp npnanud E jntpwpwiusginip wuhwwnwwbu bowuwywih qupyh Ywd hnfuwnynigjwu
hwdwwwwnwuluwu wywhnwwnh swihp wuhwnwlwu hpdpnd: Mwhnwunh gnidwph npnpdwt
dwdwuwl hwoyh wnuynn gnpdnuubinhg Gu JupYwnnih phqubu dpwagpp uwnwhbihnyeniup,
Shuwtuwlwl ndjwpnieniuubpp hwnprpwhwnbnt yupnnnygnup, dpwgpywd hwunypubnp b
uwwuynn 2whwpwdhuubph yéwpnwiubpp wuddwpniuwynigjwu nbwypnud, w)| htwtuwyw
oqunijwu huwpwynpnieintup, gpnwyh ppwgytih wpdbpp, uywuynn npuwdwlywu dhengubinh
hnupbiph dwdytwubpp: Updbgpynudhg Ynpnniubipp quwhwwnygnud G jnipwpwtiginip hweybinnt
wduwpyh npnigjwdp, Geb suwuluwwnbujwsd hwuguwdwupubpp st ywhwugnwd hwwnny
nLWNPNLERINLU:

Unpdtqpydwt fudpuyhti guwhwipmd

Fudpwjhu quwhwwinuip Yuwnwpynd £ ng bowtuwyuwih qupybph goény (Ubspwnywi Ypbinhun
pwpnwnbipp, hhynpebputpp b swwywhnywd uywnnnuywt qupytpp), huswybu twl wuhwwnwwbiu
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Upwuwlwih Jwpybph L thnfuwwnyneniuubpp gdnd, npnug hwdwp nbn suu wpdbgpydwu
wyuhwjwn hwwnlwupoubn: Updbgpynudhg Ynpnwwnubpp quwhwwnynud G jnipupwiginip
hwoybwnnt wduw npnyeywdp’ nwuwlwpgywsd jnipwpwisnip fudph hwdwnp wnwushu:

Fudpwjhu quwhwwnndp hwoyh b wnunud wju wpdbgpydwu gnudwpp, npp huwpwynp £
wnwowuw wnnwptiinud, unyupuly beb wuhwunwlwu quwhwwndwu dbe wpdbgnpydwu opjtynhy
qwjnipniu shw: Undtgpydwu Ynpnunubpp qguwhwwnynud GU hwogh wnubiny hbunlyw
nbntywwnynyeiniup’ wynpndbind Ynpnunubph wywwndneiniup, pupwghly nunbuwlwu
hpwyh&wyp, Ynpnwnt wnwowtwnt b wuhwwnwwbu pwgwhwjnybint dnunwynp dwdybunp,
wpdbgpydwu nbwpnd uywuynn Jbwpnwiubpp:

bhuwtuwlwu Gpwaotuppubiph L wypbnhwnhyubph wpdbgpyiwu quwhwwnnuip b
wwhnwwnwynpnuu hpwlwuwgynud £ unyt Yepu' hus Junpybphup:

Quindtignlyywd, ns dwdliipwtig Junlbn U thnpuwipynipyniaiGn

Chnlyw| wnwlp ubpyuywgund £ swpdbgpywsd b ng dwdybunwug qupybph npuyp’
hhdugwd Ynpnwunubph wywwndnigjwt ypw:

Lwqup << npwid 2017
Upryntuwpbpnigniu 2.96%
Syninwnunbuntintu 3.26%
Chuwpwpnigntu 2.07%
Spwuuwnpun b Yuwh dhengutin 0.28%
Unlinnip 0.96%
Uwwnnnwlyuwu 1.30%
<hthnphip 1.71%
Uy 1.84%

Muwpwpwihtu nhuy wwpnwynn w)j] Shuwtuwlwu whwhyubph gény 2017p. nbywnbdptpp 31-h
npniejwdp Pwuyp Ynpnwwnubp sh niubgh):

dwdlybipwitig, puyg swindbgnlwé Juiplp
dwidlybwwug Gu hwdwpynd wit Juplbpp b hnfuwwnynieniuubnp, npnug goénd wnlw tu Jdh
pwlp onjw sybdwpnudubp: dwdybwnwug qupytph hhduwlwu dwut wpdbgnyws sbu:
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Jwpybiph dwdybwwug opbph ybpndnyginiu puin nwubiph ubpyuwjwgynid £ hGunbyw|
wnyntuwyned.

Lwqup << npud 2017
Uhush 30 31-hg 60 61-hg 90 91 ophg

on op on wyb] Cunwdbup
Upryntuwpbpniyg)niu 16,924 26,039 - 223 43,186
Syninwnunbuntintu 4,184 7,310 - 37,847 49,341
Unlnnip 1,970 38,243 2,341 43,179 85,733
Uwwnnnwlywu 103,997 53,486 34,343 208,330 400,156
<hthnpebip - 25,431 - 17,758 43,189
Uwwuwnpynid 10,327 1,218 - 514 12,059
Spwuuwnpun b Yuwh dhengubin - 13,545 - 8,142 21,687
Uyt 79,903 - - 13,217 93,120
Cunwdbup 217,305 165,272 36,684 329,210 748,471

37.1.3 Mwpwpwjhtu nhuyh wnwybjwagnyu swihh YGunpnuwgnidubn
Whuwpnphwagpwlwl ubgdGptbn

Muwpwpwihtu nhuyh Gupwplynn wlhnhyubpu wdpnnonpjwdp wnbnwpwoiujwd Gu <L
tnwpwdpnty:

Upnyniwpbpnipyuti 6ninbin

Jwpybph wbnwpwstunwdp pun wnubunyejwu §inintph ubipluwjwgywsd £ dwunpwagpnie)nu 21-nwd:

37.1.4 Gpwy U Jwplywihu wwywhnddwu wy dhongutip

Mwhwueynn gpwyh gnwdwpp b nbuwyp Ywiudwsd Gu thnfuwnnih wwpwnpwihu nhuyh
quwhwuwnnwihg: Snjnuenu Nk gpuywnpdw jnpupwgnip wnbuwlh punnwbihnggwu b

quwhwuwndwt Ybpwpbipjw| nintignygbip:

Unwgywd gpwyh hhduwlwu wbuwyubpp hbnbwiu Gu.

e wpdbpnebnh hnfuwnnnipjuu b hwlwnwpd hbwngudwu gnpdwnppubnh nbwpnut’, npuwdwlywu
dhongubin Ywd wndtenretn,

e wnlwpwjht Junpybiph nbwypnid’ wuownpd b swpdwlwu gnyp, uwppwynpndubp, wwownutp b
wnlinpwihtu nbphunnpulwt ywpwptp, huy hwnny hwugqwdwupubpnud® whnwywt
tinwafuhputin,

e gpwywnpdwdp uywnnnulwu Jupytph nbwpnd® wuowpd gnyp

* hhthnebipwihts Jwnlbinh nbwpnu® wupwnd gnyp:

Pwulyp bwl Gpwotuppubin £ unwunw dwyp puybpnigniutiphg hpbiug nnwuinp pulbnpnuegniuubph

qupytph hwdwp: WGHwywpnienp yepwhuynud £ gpwyp ondyujulw wpdbpp b

wuhpwdbonipjwu nbypnud' pun hhduwlwu hwdwdwjuwgph' ywhwuenid |pugnighs gnuy:

31.12.2018p. npnipjwdp 15,048 hwqupn npwd punhwunip wndbpny ywplbph gond wyulwynn
wwpupwjhtu Ynpnwwnubph génd wwhnuwn sh dlwydnpyby gpwyubiph wnwjnjw wwwnéwnny:
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Unpwnpwunhy Yuqgdwybpwnieniuubph Gplwpwdwdybn $huwtuwynpnuwip b Juplywynpnidp
hhduwlwund wwywhnyynid Gu gpwyny, hghlulwt wudwug qdny yepwlwuguynn Jupluwjhu
qdtipp hhduwywunw wwywhnyywd sku: b pnwdu, Jupluwihtu Ynpnwwp uququagnyup hwugubipne
hwdwp Pwuyp Juwplwnnihg (pugnighs Gpwsfuhpttbp £ wywhwugnud, hug np hwdwwwwwufuwu
wuhwwmwywu Jupytph b hnfuwnyniejniuubph wpdtiqpydwi hwwnwuhoubp GU Lwwnynid:

Jdwplbp L thnfuwwnynipniuutphg nwppbp $htwtuwwiu whnhyubp wwwhnynn gpwdubpp
npnaynid GU Shuwtuwwu gnpdhph punyeny: <hduwlwund Shuwtuwlwu
hwuwnmwwnnignwubpht, hwwnlwwbu pwulbpht, Jupybp b ywuuwdbwnpubp mpudwnpbne
hwdwp gnwyubp s6u wwhwugynd: Pugwnnigintt Gu Yugdnd wiu gpwyutnp, npnup dtinp Gu
pbpyt| pun hbungudwu wwjdwuwagpbph W wpdbipnetph thnfuwnniejwu gnpdwppubnhg:
Muwpuwunndubpp W w)] ywpunpwihu wpdbenebpp hpduwwund $5U wuyywhnyynud:

Cwdwhuwnu Jwplwjht wynpindbih depnodngeniuu pun wywhnyywdnipiwu ubplujugywsd &
unnple.

Lwqup <K nppwd 31 nEYywmbdpbph 31 nEYywmbdpbph
2018p. 2017p.
Utowind gnyp 83,032,658 76,189,680
Swpdwljwu ghyp 869,017 907,443
Muwigwnubp 341,307 401,476
Ywqdwlbpwnienwutph U $hghlulwu wawug
Gpwofuwynpnigjniuutip 7,591,539 4,357,310
(Fwulwpdtip dawnwnutip W nulyw hpbip 7,683,788 7,047,341
Twdwlwu dhengubiph hnupbip 14,601,358 24,953,989
Twdwlwu dhengubip 195,349 1,884,741
Updtipnptp 486,781 586,534
Uit 7,743,781 4,871,706
Cunwdbup Jupytin b hnfuwwnynipyniitbp (hwdwfuwnt) 122,545,578 121,200,220

Jbpp uogwd wnyniuwynid ubpyuwjwgywd wpdbpubipp Jupybiph hwayblonwihu wndbpubnu Gu, L
wwpuwnhp sk ubplwjugubu gpwdubph hpwywu wpdtipp: Spwdubnph onywywywu wndbputnp
gquwhwwnwubpp hhdudwsd Bu gpwyh quwhwwndwu Jpw pun impwdwnpjwsd Jupybpp
wduwpyh: <hduwlwund npwup & pwpdwgynd dhust Jupybpp squwhwngbu, npwbu
wuhwwnwwbu wpdbagnyywd:

2018 . nkywnbtdpbph 31-ht Ynpwynpwinhy hwawtunpnubpht tnpwdwnpgus wndbgpyywd
qupytph W thnfuwwnynipyniuubph gnun hwodblonwiht windtipp Yuqdb| £ 735,971 hwqup npwd

(20172." 1,171,959 hwqup), huy wyn unyu Jupytpph W hinfuwnynipriniiutph nhdwg gpugh
gnwiwpp' 1,935,624 hwqup npwd (2017p." 2,129,187 hwqwup npwd):

37.2  Cniljwjwlwu nhuy

Cniywjwlwu nhuyu wju nhulu &, np Shtwtuwlywu gnpdhpubph wwwaqw npwdwywu dhengubph
hnuptipp wd hpwywu wpdbipp Yunwwnwudh wjtuwhup onilujwywu inthnfuwywuutnh
wwwbwnny, huswyhuhp GU nnynuwnpnypubpp b wpwwnpdnyph thnfuwpdtpubpp: Pwuyp
nwpwuswwnu £ onlyuwjwluwu nhuybpp wnlinpwiht b ng winlinpwihu wnpndbubph:
Unlinpwihu wynpundtbih onyujwywt nhuyp Yunwywpynid b yepwhulyynid £ VaR dbpnnnd, npp
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wpunwgnnd £ nhuyh thnthnfuwwuubph dhole Ywiudwdnigniup: Ns wnbinpwiht wnpuibbip
Ywnwywpynid b yepwhuyynwd £ qquniunigjut Jyepindniejniuutiph oquniyejwdp:

37.2.1 Tniluwywlwu nhuy - Ns wnlinpwjhu

Snlnuwnpnyph npul
Snynuwnpnyph nhuyp dwagnwd £ wju hwjwuwlwunyentuhg, np wninbnuwnpnypubiph
thnthnfunieniuubp ninnwyphnptu Yugnbu Pwulbh $htwtuvwlwu gnpdhpubph hbwn Yuwwd
npwdwlwu dhongubph hnuph W upwug hpwlwu wpdtph ypw: Pwulh lunphnipnp uwhdwub) &
npn2dwd dwdybinubph hwdwp wninynuwnpnypubiph 6tinpwdputiph swih: “thppbpp yGpwhulynd
GU opwwt Ywpdwdpny, U hbowynpdwt nwgdwywnnipntt £ oginwgnpdynid npwup
uwhdwuyws spgwtwlubpnud ywhbne hwdwn:

Uhohti tpnlnuwnpnypttip
Uwnnpl pbpgnn wnjnwwynd ubpluywgywd Bu ninynuwlyhp wywmhyubiph b

wwpunwynpnigjnwiubiph gdny Yhpwnynn dhoht wpryniuwybn wninynuwnpnyputpp 2018. W
2017p. nblywbdptpp 31-p npniejwdp:

Snlynuuiyfip wlyyhufut

Mwhwugubin pwultph b wy

bhuwtuwlwu
Ywqiwytpwnugniuutiph
Muwpupwht ubpnpnwiwiht
wpdtenRbN
Lwbwhunpnubiphtu wipgwd
Juipybin

Snljnuwlipp
wwptpuiydnpnyyniitibn
Muwpuwynpniejniubip
pwulbph ujwwndwdp

Lwilwpunpnbiinh plpwghly
huphdubn b wdwintibn

- Cupwghl hwahyutip b
gwwhwte wywunubp

- dwdybnwht wjwunubip
Uy thnfuwnnieniuubp
(Fnnuplyywsd wwnpinpwht
wndtipnetin

Uwnnpwnwu thnfuwnniejniu

2018p.

Uhght Yonqwé wpmyniuwybn,

wnynuwnpnyp, %

2017p.

Uhgoht Yonqwé wpryniuwybin,
wnynuwnpnyp, %

uuuv Uy uuuv Uy

<< npwd nnpup wpwmwpdniyp << npwd nnpup wpwmwpdniyp
6.51 3.38 6.98 6.39 2.59 -
11.30 4.90 5.74 10.31 5.74 5.06
12.10 9.66 6.15 12.88 10.43 7.4
6.62 2.66 7.92 3.12 1.46
0.1 0.1 - 0.1 0.1 -
8.71 4.34 2.72 10.52 5.88 4.87
8.85 6.61 4.33 8.7 5.74 -
9.84 5.66 - 10.98 6.31 -
- 6.70 - - - -
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Snlynuwnpnyph thnihnpunypywit qquynitinyeywt Yapiniénieynil

<bnlyw| wnynwwyp gnyg £ nwihu Pwuyh $htwtuvwlwu wpryntupubph dwuht hwayGunynigjwu
qqujniuntpiniup wnynuwnpnypubph huwpwynp gindinfuniegniuubnh undwdp’ wy
thnthnfuwlwuubpp hwuwnwwnni duwnt wwjdwuny:

Shuwtuwlwl wpryntupubph Jwuht hwodbunynigjwt qguiniuniyeintup wmnynuwnpnypubnnid
Gupwnnynn thnihnfuniyeniuubiph wanbgnieniuu £ by tnwpdw gnun winynuwjhu Blwdnunp Jpw'
2018p. nkywbdptph 31-h npnipjwdp hwoyblonnid hwodwnynn tnnwwnwuynn winynuwnpnypny ns

wnlinpwiht Shuwtuwlwu wynhdubpp b wwpwmwynpniyeniuubph gdny: Ywwhwnwih
gquwjnwuntejniup hwodwnyynwd b ypwgwhwuntiing Jwéwnph hwdwp dwwskiih hwuwnwwnniu
nnynuwnpnypny wywnhyubpp, 2018p. nblwnbdpbph 31-h npnyejwdp’ hhdp punnting

wnnynuwnpnypubiph Gupwnnynn thnthnfunyentuutipn:

Ywuwhwwih ggwiniunigniup Yyepnedynud £ puin wynhyh Yud ugnihh ppwgdwt dwdytwubph:
Ywuwhwwih punthwunip qquniunyeniup hpduwsd £ wju Bupwnpnugjwu ypw, np
GUwdwnwpbpnipjwu Ynpnd Ywiu gnigwhtin hinthnfuniggniututip, dhusnbn pun dwdybunubph
Jtpndniejniup gnyg b nwihu qqwntuniginiup ns gnigqwhtn thnthnfunipiniuutph uyuwndwdp:

Lwqup << npud

31 nklwnbdpbpp 2018p.

LUwwhwwh qquniunipntu

®nthn- 2nLn

funigyniutp  winynuwyjhs

hpduwlwi Glwdwp

wnnlnuw- qqujnt- Uhtsh 1 1-hg 5 5 wmwpng
Upwnwinpdnyp npnypubpnid unipnLu wmwph wnwph wyblh  Cunwdbup
<< pphwd +3 - (38,170) (849,523) (223,169)  (1,110,862)
UUU nnjwn +3 (223,428) (223,428)
UUL nnjwn +2 (282,943) - - - (282,943)
<< pphwd (3) 38,170 849,523 223,169 1,110,862
UUL nnjwn (3) 223,428 223,428
UUU nnjwn (2) 282,943 - - - 282,943
Lwqup << npwid 31 nbYwnbdpbph 2017p.
Ywuwwnhwih qqujniuntpjniu

®nthn- 2nLn

funigyniuup  winlnuwghs

hhduwlwu Glwdwp

wnnlnuw- qqujnt- Uhtsh 1 1-hg 5 5 wmwpng

Undnyp npnypubpnid unipnLu wmwph wnwph wyblh Cunwdb-up
<< pphwd +3 - (83,106) (764,387) (31,348) (878,841)
UUU nnjwn +2 (444,699) - - - (444,699)
<< pphwd (3) - 83,106 764,387 31,348 878,841
UUU nnjwn (2) 444,699 - - - 444,699
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Upipwipdnyh npuly

Upwnwpdnyeh nhulu wju nhuyu k, np phuwtiuwlwl gnpdhpubph wndbipp Yuwwnwuyh
wpuwpdnyeh thnfjuwpdbpubipnud hnthnfunienwiutiph hGwmuwupny: Hhppbpp Jspwhuyynid Gu
opwlwu YunpJwdpny:

<bnlyw| wnnwwyp gnyg £ nwihu wiu wpunwndnyeubpp, npnup Ywpnn Bu wqnbi 2018p.
nEYntdptph 31-h npnuyejwdp Pwuyh ny wininpwiht pwdwjht wywhyubiph
wwpunwynpnignwutph b npwig Jwiutuwnbujwd npudwywu hnuptph ypw: depndniegniup
hwoqwnpynud £ wpwwnpdnyph << npwdh tUjuwndwdp htwpwynp nwwnwunwdubph
wgnbgnygniup, wj hnthnfuwwuubpp hwumwnn Jduwne ywjdwuny, $htwtuwyw
wpryniupubiph dwuht hwoybnynigjwu ypw (Yuwywsd wpunwpdnyeh uluwwndwdp qgwntt ng
wnliinpwiht npwdwiht wywhyubph b wwpunwynpngniuubiph hpulwt wpdtbph hnghnfudwdp):
Urynuwynud hwunpunn pwgwuwlwu wpdbpp wpunwgnind £ $htwtuwlw wpryniupubph
dwuht hwoybnynigjnund wynunbughw) gnin ujwgnid, dhusnbn npwlwt wpdbipp gnyg £ wwihu
wnunbughw| gnun wé:

Cwquip << npwd 31 nbYwnbdptph 2018p. 31 nywnbdpkph 2017p.

®nihnfunt-pniu ®nihnfunt-pniu
wpunwpdnyph Uqnbgnipyniup wpuwpdnypeh  Uqnbignieniup
thnjuwpdbpnd,  whnyph ypw  thnjuwpdbpnd,  whnyph Ypuw

Upwnwpdnyp wninu  Jdhusk hwplnudp wnynu Jdhush hwpyndp
UUL nnjwp +5 56,472 +5 15,741
Gynn +5 (44,154) +5 (683)

Pwulyph wpwnwpdnyeh nhuyp Jbpindniginitu niuh hbnlyw] wnkupp.

Lwqup << npud 31 nklwnbdptph 2018p.
Uy
<< nppuwd UUL pnjup Gypn  wpdnypubp Cunwdubp

Uyphyutp

Tpwdwlwu dhongubip L

npwug hwdwpdtiputin 13,087,032 24141,710 702,544 702,189 38,633,475
Muwhwugtbp Phuwtuwlywu

Yuwqgdwlybpwnieynutph

uywwndwdp 11,539,466 5,057,479 5,830 334,807 16,937,582
Ubpnpnwiwjhu wpdbpnebp 24,943,772 8,256,010 160,971 - 33,360,753
Lwbwhunpnubiphtu wipgwd

Junlbip L

thnfuwwnyniniuttip 35,263,368 76,959,885 7,751,803 3,332 119,978,388
Uy $huwtuwlwu wywmhyubn 983,476 226,188 64,276 221,939 1,495,879
Cunwdtlp 85,817,114 114,641,272  8,685424 1,262,267 210,406,077
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Lwqup << npud

Nwpipwiydnpnypyniitibn

Muwpuwynpnieniuubip
pwuytiph ujundwdp

Muwpuwynpnieniuubip
hwéwlunpnutph tywwndwdp

U thnfuwnnnigjniutibn

(Fnnuplyywd wwnpinpwht
wpdtienpetin

Uwnnpwnuu thnfuwnntejntu

Uy ywpuwynpniegjniaubip

Cunwdbkup

Cunuwdbup woéwugju
dhuwuuwlwu gnpdhputip

2nun nhpp 2018p.
nbywntidptph 31-h npniejwdp

Muwpunpwjht nhuly

wwpniuwynn
wwpwwynpywsdnipiniuubn b

Gpwotuhpubip 2018p.
nbywnbkdpbph 31-hu

Lwqup << npud

Cunwdbup huwtuwywu
wywhyutip

Cunwdbup $huwtuwu
wwnwwynpnigjnutbn

Cunuwdbup woéwugju
dhuwtuwlwu gnpdhpubiph
wqgnbgnipniup

2nun nhpp 2017p.
nbywntidptph 31-h npniejwdp

Muwpunpwjht nhuly
wwnniuwlnn
wwpwwynpywsdnipiniuubn b
Gpwotuhpubip 2017 .
nblwnbdptph 31-hu

31 nklwnbdptph 2018p.

Uyt
L& nppwd  UUL pnjup Gypn wpdnypubp Cunwdubp
5,159,941 97 1,069,850 - 6,229,888
37,423,958 38,364,020 4,498,652 564,133 80,850,763
11,906,072 67,449,472 2,212,418 - 81,567,962
1,923,599 11,330,394 - - 13,253,993
- 1,990,079 - - 1,990,079
1,362,933 170,492 19,929 - 1,553,354
57,776,503 119,304,554 7,800,849 564,133 185,446,039
(4,012,370) 5,792,728 (883,071) (905,220) (7,933)
24,028,241 1,129,446 1,504 (207,086) 24,952,105
6,461,981 6,620,284 1,071,097 23,631 14,176,993
31 nbYywnbdpbph 2017p.

Uy
<< npuwd  UUL pnjup Gypn wpdnypubp Cunwdubp
79,487,762 114,066,220 4,948,702 1,859,271 200,361,955
57,712,260 113,159,713 5,237,922 671,722 176,781,617
1,956,775 {591,680) 275,547 (1,622,361) 18,281
23,732,277 314,827 {13,673) (434,812) 23,598,619
5,339,223 6,946,511 2,511,097 85,061 14,881,892
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37.3  bpwgybihnipjwu nhuly

hpwgybihnypjwu nhuyp Yuwywsd £ Pwiuyh Shtwbtuwlwt ywpunwynpnigniuutpp dwdwuwyhu
dwpbnt ywpnnnigjwdp unpdw| W uppbuwjht hpwypbwyubpnd: Uju nhuyh quuydwu bywwnwyny
Pwulyp ubpgpwynud & [pwgnighs Shuwtuuwlwu dhengubn, h |pnwt hp hhduwwu wywunwjhu
pwquwih, junwywpnud £ wlwhyutipp hwoyh wnubiing hpwgybiihnigjwu rhuyp W dbpindnd £
wwwagw npudwlwu dhengutiph hnuptipp W hpwgybihnieginiup opwywu Yupywdpny: Uw
ubpwnnud § bwl uywudtihp npwdwlwu dhongutiph hnuptiph quwhwwnuiubpp W pwpap
hpwgybh wwwhnyqwoénipjwu hwuwubhnyegniup, npu wuhpwdbiounnigjwu nbwpnud Yupnn §
oguwgnndybi| (nwgnighs $htuwtuwynpnid unwtwnt bywwnwyny:

Pwulyp wwhnud £ pwpap ppwgytih b wywybunpnuwgywd whnhyubiph wnpundb, npp Ywpnn &
hGounniejwdp Ywutuhywgybp npwdwywu dhengubinh hnupbph sywufuwnbujwd punhwndwu
nGwpnd: Fwulu niup bwb wwwhny Jupluwjphtu gétp, np bw Ywpnn £ oguwgnpdt)
hpwgybhniejwu Yuphpubipp pwdwpwnbint hwdwn: Pwgh win Pwuyp << YEunpnuwywu
pwuynw wwhnid £ hp npn2 npudny wywpuwydnpnyginiuubnh 2%-h W npn2 wpuwpdnyeny
wwpunwynpnienwiutiph 20%-h swihnd wwhnwwwynpdwl gnidwp (nbu dwunpwagnpnipniu 17-p):
hpwgybihniypjwu nhppp guwhwwynd b unwywnpynud £ nwppbp ugbuwnubph nbwpnd, hwayh
wnubny uppbu gnpdnuutpp Ywwywsd ontywih htwn punhwupwwbu b Pwuyh hbun
dwutwynpwwbiu:

Pwulyp hpwgybihnygwt junwywpnwip wwhwuend £ hwoyh wnub) hpwgybih wyunhdubph wju
dwlwpnwyp, npu wuhpwdbow £ wwpwnwynpnyeniuubpp dwpbine hwdwp puwn dwdytnmubph,
wwwhnyb] $huwtuwynpdwu nmwppbp wnpniputnph htwpwynpniegnuup, $htwtuwynpdw

wpuwlwng wwuh wnbuwinyeggniup b yGpwhult hwodblyonwiht hpwgyGihnyejw
unpdwuwnpyubpp Yuwunuwwpguwiht wwhwusubpht hwdwwwwnwufuwy: Pwuyp hwoywpynd £
hpwgybhniejwu gnigwuhoubinp << YEunpnuwlw pwulh ywhwugubphu hwdwwwwnwufuw:

AEYwnbdptph 31-h npnugjwidp gnigwiuhoubpp hGunlywu Gu.
Unitnhwn swpjué
2018, % 2017, %

L21- Cunhwunip hpwgybhniyeniu
(Pwnép hpwgybh wynhdubn/ Cunhwunip
wlwhyutip) 29,83 32.02

L22- Cupwghy hpwgybihniyeniu
(Pwnap hpwgybih wiynhyubp/guwhwg
wwpuwynpnyniuubn) 147,62 136.37

Shtuwbuwlwh wwppwynpnipiniabiinh YGpinidnieynitip’ puy dptsle dwpnidp duwgué
dwidljiiptbpp

Uwnnpl ubpyuwyjwgynid £ 2018. ntlwntdptnh 31-h npnigjwdp Pwuyh sqbinsywd Shtuwtuwlywu
wwpuwynpnyeniuubph pwotundp’ hwoyblonh wduweyhg dhtsh wwydwuwagpbpnd upwd
dwpdwup duwgwd dwdytinubph hwdwdwju: SYyjw| wwpwwynpnipniuubph dwdybunwihu
Jtpndniejniup ubpluywgywsd £ 36 dwunpwgpnyejnunud: Swwhwuy Jbwnpnwdubpp
nwuwlwpgwd Gu wju Gupwnpnuejwdp, np yéwpnuwip uywhwugyh wudhowwbu: Uwlw)u
Pwulyp nEYwywnpnigniup Yupdnud £, np 2wwn hwéwfunpnubp wudhowwbu Jéwpnud sku
wwhwueh, b wnnwwyp sh wpunwgnind uwwuynn npudwlwu dhengutiph hnupbipp, huswbu
uows & Pwuyh Ynndhg wyjwunubiph ywhwwudwu wwwndniyejwu dbg:
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Uwnnpl ubpyuwjwgywd £ Shuwbuwlywt ywpwnwynpnignwuubph dwdybunwiuniejwu
Jtpndnienu pun ywpdwuwgpwiht dwpdwu dwdyGunubpp.

Lwqup << npwid 31 nEYywmbdipbph 2018p.
Upwwhnuph
Suwwhwiy punhwntp

Yuwd dkl Uydbih pwt 1 hwdwpiwnt  Cwpbln.

wiuhg phs 1-12 widhu wmuwph gnudwp wpdbp

Ns wéwbgyuwy ppuwbuwlwl
wwptpuiydnpniinitibn

Muwpwwynpnieniuttin
pwultiph uywwdwdp 4,142,131 1,354,586 919,762 6,416,479 6,229,888

Muwpuwynpnieniuubip
bhuwtuwlwu

Yuwqgdwlybpwnieynutph
uywwndwip 43,884,457 35,986,678 2,245,330 82,116,465 80,850,763

Uj| thntuwnnyejniuttin 1,037,297 18,718,386 75,404,052 95,159,735 81,567,962

(Fnnuplyws wwpupuwht
wndbpnehn 104,574 2,102,742 11,580,363 13,787,679 13,253,993

Uwnnpwnwu thnfuwnnig)niu 6,71 - 2,762,182 2,768,893 1,990,079
Uy wwnwwynpnigjniuubip 1,553,354 - - 1,553,354 1,553,354

Cunwdbup sgbnsywé ny

wdwugjw| Phuwtuwywu
wwpnwynpnipjntttitn 50,728,524 58,162,392 92,911,689 201,802,605 185,446,039

Uswtgiuy phtiwbiuwlywt
wwptpuiydnpniinitibn
Upippuwpdnyph thnfuwbwydwl
uynih wuydwliwgnbn
Ubiphnup 4,588,610 - - 4,588,610 4,587,295
Upwwhnup (4,601,075) - - {4,601,075) (4,593,022)

Upippuwpdnyph thnfuwbwydwl
dnpdupnuyht wwydwbwgnbp
Lbphnup 2,743,245 - - 2,743,245 2,743,245

Upunwhnu 2,745,450 - - (2,745,450} (2,745,450
n P

Muwpunpwjht nhuly

wwpniuwynn
wwpwwynpniintuutn 11,606,617 626,525 1,943,851 14,176,993 14,176,993
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Upwwhnuph
Suywhwug punhwuntp
Yuwd dkl Udtp pwu hwdwpiwnt  Lw)ybklpn.
wduhg phs 1-12 wdhu 1 wwwpp gnifwp wpdbp
Ns wéwbgyuwy ppuwbuwlwl
wwptpuiydnpniinitibn
Muwpuwynpnieniuubip
pwultiph uywwdwdp 906,201 1,839,435 1,227,444 3,973,080 3,708,928
Muwpuwynpnieniuubip
hwlwfunpnubiph Uywwndwdp 51,609,901 41,967,883 3,779,187 97,356,971 95,811,913
Uy thnfuwnnigyniuutip 567,875 14,266,664 63,511,803 78,346,342 66,843,616
(Fnnuplyywd wwnpinpwht
wpdtipnetn 64,282 1,932,784 8,222,862 10,219,928 8,733,830
Uyl wwpwwynpnigniuubip 1,683,330 - - 1,683,330 1,683,330
Cunwdbup
wwpwnwynpniegntuttn 54,831,589 60,006,766 76,741,296 191,579,651 176,781,617
Udwliguwy pptwbuwlywl
wwipyuwynpniginiitin
Upipwipdnyph udnth
wuwydwliwgpbn
Lbphnup 1,990,460 3,884,000 - 5,874,460 5,871,623
Upwwhnup 1,973,130 3,872,800 - 5,845,930 5,850,906
Upippuwpdnyph thnfuwbwydwl
dnpduipnuyht
wuwydwliwgpbn
Lbphnup 1,890,669 - - 1,890,669 1,890,669
Upwwhnup 1,893,105 - - 1,893,105 1,893,105
Muwpunpwjht nhuly
wwnniuwlnn
wwpwwynpniintuutn 14,122,962 386,538 372,392 14,881,892 14,881,892

37.4  GQnpdwnuwlwu nhuly

Snpdwnuwlwu nhulyp nuinnuibh Yud wuninnuyh Ynpunh nhulu k, npt wnwewunwd £
wwwndwnubph (wju puqdwquunyeniuphg' Yuywsd Pwulh Shuwtuwlwu gnpdhpubph dby
ubpgpwyydwdnipjwu, gnpdpupwgubph, wuduwlwquh, wbfuuninghwutph W

Gupwlwnnigwdpubph hbw, b wpwnwpht gnpdnuubphg’ pwgwnnipjwdp Jupyw)ht,
2niywjwlyw U hpwgybihnuyajw nhultinh, hugwhuhp Bu hpwdwlw U upquwynphy
wwhwueubipp U Ynpwnpwinpy Juppwagdh punthwunip punniudwd swithwuhoubpp:

Pwulp tywuwwlu § yunwlwnb gnpdwntwlywu nhulp' Shuwtuwwu Juwuubphg b
htnhuwynieiwu Ynpuwinhg funwwhnup hwywuwpwyontiny nhuyh yunwjwpdwt dwiuuwihu
wpryniwwybunnigjuu hbw:
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Snpdwnuwlwu nhuyh yunwdwpdwuu ninnwd yepwhuynnnipju dowydwu b hpwwbwgdwu
hhduwlwu wwwnwufuwtwwnynignuup Ypnd £ Mthuytpp Yunwywpdwu Jupsnigniup,
Funphnipnp, Snpdwnhp dwpdhup: Wu ywwwufuwtuwwdnigniup ninblgynid £ gnpdwnuwlwu
nhuyh Yunwdwpdwu hwdwp hwdpunhwunip swihwuhoubph dowldwdp hbGunlyw) ninpuubpnud’

e wuwpuwlwunyeniuubnh hwdwwwwwufuwt nwpwiugwndwl wwhwugubin, wjn Yntd
gnpdwppubph wulwu hwutnwnnd,

e gnpdwpplbph hwdwdwjubgdwu W dnuhenphugh wwhwusubp,

e lwpgwynphs U wj hpwywlwu wywhwugubnh hwdwwywwnwuluwubgnid, Ubpunju << 4P
ubpphu Jepwhuynnnipjwu hwdwlwpgh Jbpwpbpjw) ujuquanyu wywhwugubpp,

e Ybpwhuynnwlywl dbluwuhgqdubpp L pupwgwywpgbiph hwuwnwenrwynpnid,

o wnwowgwd gnpdwnuwlwu nhulbpp wwppbpwpwn quwhwundwu wwhwugubip, huswbu
uwl nhuybpp Yunwywpdwut ninnywd pupwgwlwngbph hwdwwwnwufuwunyg)niu,

e gnpdwnuwlwu Ynpnwmubph gbynigdwtu wwhwustbp W wnwewpyynn dbndwgnighs
gnpdnnniejnwuutp,

e wpunwlwng hpwyhdwlutnh dpwgnbph dwynud,

e Ybpwwwuwpwuwnnd b dJwutwghunwlwu qungugnud,

e tphbuyh b gnpdwpwn swihwuhpubn,

e nhulybtiph dendwgnud:

Pwulyp unwunwpunubph hwdwwwwnwuluwunyeniup ninblygynid £ ubpphtu winuhwnh Ynndhg

hpwlywuwgynn wwppbpwlwu nhuvwpynwdubpny: Leppht wnihwuh nhunwpynwiubph
wpryniupbpp putwplynud Gu Pwuyh nGluywpnigjw wju ubpluywgnigsh hbwn, nphtu npwup
Jbpwptpnwd Gu: Fhunwpynwiubpp wdthnihwagntpp ubplujwgynud Gu lunphpnht:

38  dhuwuuwynpdwt gnpéniubinipjniuthg ppuwdwyw
dhongutiph hnupbph hwdwnpnid

Pwulyph wwpwnwynpnipniuubpnd Shtwtuwynpdwu gnpdniubnie)niuhg wnwowgnn
thnthnfuniginwuubipnp Ywpnn Gu nuwuwywnpgyt) hbwnlyw| Yepw.

Lwqup << npud 2018
Muwpunwyn-
pnypniuubp (@nnupyjus Uy
<& pwiulybph wwpwpwihu thnjuwnnip- Uwnnpwnuwu
ujwwndwdp wndbpnebp jniuubp thnfuwengpynit. Cunwdbup
2018p. hniudwnh 1-h npniejwdp
Mwdught hnupbiphg 3,706,790 8,733,830 66,843,616 - 79,284,236
Jdéwpnuikup (1,481,935) 4,441,227 14,381,676 1,989,444 19,330,412
Uwnwgyws gnidwn {26,082,682) {7,270,948) {16,726,895) - {50,080,525)
24,600,747 11,712,175 31,108,571 1,989,444 69,410,937
Pnfuwndtpwiht twppbpnye)nithg
ognun/Juwu 8,992 15,475 (68,190) (6,076) (49,799)
Lwaoybgnjwd wmnynuubip (6,854) 63,461 410,860 6,71 474,178
2,226,993 13,253,993 81,567,962 1,990,079 99,039,027

2018p. nblwnbtdptiph 31-h npnyejwdy,
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Lwqup << npud 2017

Muwpuwyn- Uy EpYupw-

pnipjniuubp << Fnnupyqus dwdlbwn

pwtltph wwpmpwyhi thnfuwnnip-
ujwwndwdp wpdbpnebp jniubip Lunwdkup
2017p. hnitjwnh 1-h npnuejwdp 2,497,269 3,812,886 45,729,036 52,039,191
Mwidughti hnupbiphg 274,657 4,860,375 19,960,460 24,820,835
dawpnuibup (8,251,688) (1,010,270) (9,816,695) (19,078,653)
Unwgywsd gnuduwp 8,526,345 5,870,643 29,502,500 43,899,488
s npwdwyhl hnupbinhg 934,864 60,571 1,428,775 2,424,210
Pnfuwndtipwjht nwppbipnieiniuhg Yuwu 197,032 21,595 300,398 519,025

abnuwnplwwnhpwywt gnpdniutinyewu

dhwynpdwt wpryniupnid dnppbindwd 726,151 - 878,593 1,604,744
Cwybignywd wnynutitip 11,681 38,976 249,784 300,441
2017p2. nbywnbdpbph 31-h npniejwdp 3,706,790 8,733,830 66,843,616 79,284,236

39  Uwwhwwih hwdwpdbpnieiniu

Pwulyp wwhwwunu £ wlwhy Yunwywpynn Yuwhwwih Yunnigwdp pwulwihu

gnpdniubnygjwup punpn2 nhuybpp dwolbint hwdwn: Pwulyh Ywwhwwh hwdwpdbpnigjniut wy
dhongutinh htiv dtyuntin yGpwhuyynid £ bwl ogunwgnpdbing Pwulwihtu dbpwhulnnnieniu
Pwgbpwu <wuduwdnnnyh, huswybu twl £ YEunpnuwwi pwulh Ynndhg hwunmwnywd
Ywunuubpp b unpdwunhyubipp:

Pwuyp Ywwhwwih junwywpdwi wnwotwht bwywunwlubpu Gu hwdnqyb, np Pwuyp
Yuwhunwp hwdwwwunwuuwund £ hwunwnywsd ywhwueubppt, L np Pwlyp ywhwywund

wdnip Jupluwihtu Juplwup b wnnng uwhwwih gnigwuhsubp’ hp gnpdniubnueiniup
wdpwuwunbne b pwdubinbptpp 2whnyep wrwybwgnyuh hwugubine hwdwp:

Pwuyp Yuwnwywpnud § hp uwhuwwih Yunngwdpp W hpwlwtwgund hwdwwwwnwufuwu
dognunndubpp wunbuwlwu wwydwuubph W hp gnpdniubinyegjwu nhulph hinthnfuniejwup
hwiwwwuinwufuwu: Ywwhwnwh Yunnigwdpp wywhwwubne Ywd thnghnfubine hwdwp Pwuyp
Yuwpnn £ thnihnfubs] pwdubntpbphu yéwpynn swhwpwdhuutiph gnwdwpp, Yuwhunwp
Jbpwnwndub) pudubnbpbpht Ywd pwdubinndubp pnnuplyt;: Lwfunpn Lwphubph hwdbdwn
uwwunwlubpnud, pwnwpwlwunteniund W gnpdplewgubpnid thnihnfunyeniuubp sku Gnb:

<L YEunmpnuwwu pwuyh Ynndhg punhwunip Ywwhwwih W nhuyny Yonywsd wynphdubph dhole
ujwquagnyu hwpwpbpwhgnienup uwhdwuynd £ 12%:

Cunhwunip Yuwwhwwp Yugdjwsd & hhduwlwu Yuwwhwnwihg, npp ubpwnnud £ pwdubnhpwlwu
Ywwhwwip, tdhuhnt BYwdnunp, spwptudwsd gwhnypep, win ednud pupwghy tnwpyw gwhnypep,

qifuwynp wwhnwwnp: Ywuwhwnwih dey wy punwnphs £ ipugnighs Yuwwhuwip, npp pungpynud £
Jbpwquwhwwndwu ywhnwwnubpp:

MHhuyny Yondwsd wynpyubpp swihynud Gu puin nhultiph Yohnubph' nwuwlywpgywsd hwdwdwju
qupYuwyht, oniujwywi b gnpdwnbwywu nhulbph qguwhwwndwu:
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2018 L 2017ppe. nGYywbdptnh 31-h npnuygjwdp punhwung Yuwwhwwih, nhuyny Yonywsd
wywnhdubpp W Yuwhwnwih hwdwpdtpnyejwu unpdwinhyh swihbpp' hwoqupywsd hwdwdwju <&
YEuwnpnuwlwu pwulyh wwhwueubph, ubpywjwgywsd £ unnple.

Unitnhwn swpjué

Lwqup << npwid 31 nblwnbdptpp 31 nbywnbdptph

2018p. 2017p.
<pduwlwu Yuwhwuw 33,305,195 31,789,077
Lpwgnighs Yuwhuwg 1,611,548 1,079,189
Cunwdbup' punhwuny Yuwhuw 34,916,743 32,868,267
Mhuyny Yonws wlnhyutp 215,402,486 213,057,883
Ywuwhwnwih hwdwndtipniejwu unpdwwnhy 16.21% 15.43%

dwldwuwlwonswih pupwgpnd Pwulp wwhwwub| b juwuwhwwih hwdwpdbpnigjwt uwwndwdp
pninp wWwhwlgubinn:

2017p. hnwdwnp 1-h npnigjwdp U npwuhg hbwnn << YEunpnuwlwu pwuyh Ynndhg uwhdwuyt)
E punhwunip Unpdwnpywjht yuwhwwih ujuquagnyu swih 30,000,000 hwqwp << npwd:

40 Ukquibunmwjhtu hwoybwnynipyniuubp

Pwulyp gnpdwnunigjniuubpp pwjwlwupt hunbgpwgywd Bu L Yugdnwd Gu d&Y gnpdwpwp
ubiqdun pun HLUU 8 «Gnpdwnuwlwu ubgdbunubp» unwunwpunh wwhwugubiph:

Upunwpht hwbwfunpnubphg unwgynn Glwdwh db& dwup yepwpbpnid £ <wjwunwuh
Cwupwwbwnnyejwu nighnbunubppu: Pwuyp sniuh wnwudhu hwwfunpr, nphg unwund | hp
hwunyeh 10%-p Ywd wybipu:

Pwuyp ns pupwghly wywnphyubpp hhduwywunud gunuynd 5u <wjwunwuh Lwupwwbnnigniunid:
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Fnjwunwynipentu

Uuywfu wninhinnph tigpuwgnieintu 3
Cwhnyeh Yud Juwup b w)) hwdwwwpthwy $huwtuwlwu wpryntuputiph dwuht hwoybnygniegniu 8
dhuwuuwlwu yhtwyh dwupu hwoybinynipniu 10
Utithwlwu Yuwhwwnud thnthnfunigyniuubiph dwuptu hwaybunynieniu 12
Tpwdwlwu dhongubiph hnupbiph dwuht hwaybiwnynieyntu 14
Shuwtuwlwu hwoybunynigyniutipht Yhg Swunpwagpnipniuubn 16
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«UNPUNUSPULY» pwg pwdubnhpwlwu puybpnipiwi pwdutinbkptpphu

“wndpp

Utup wninhinp Gup Gupwpytp «UNPUPUSPULY» pwg pwdubnhpwlywt puybpniejwu (Fwul)
Phuwtuwlwu hwoybnynipniuttipp, npnup ubkipwnnud 5u $huwtuwlywu yhdwyh dwupu
hwaybwnynieyniup' 2017, nbywnbdptiph 31-h npnieywdp, huswbu twl wyn wduwpyhu
wywpunywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy Shuwtuvwywu wpryntuph,
ubthwywt Yuwhuwind thnthntunigyniuubph W npwdwlwu dhongubiph hnupbiph dwuht
hwoybwnynieniuubpp, huswbiu twl $htwtvwywu hwoybinyniyeiniuubphu Yhg
Swunpwgpnientuubpp, ubpwnjw] hw2ywwwhwlwu hwoqundwu Uywuwlwih
pwnuwpwlwuntgjwl wdthnth uywpwghpp:

Utp Ywpdhpny' Yhg Phtwtvwlwu hwaybinynyeniuubpp wmwihu tu Pwuyp' 2017R. nbynbdpbph
31-h npnieywdp Ppuwtuwlwu ypdwyh b unyu wduwpyhu wjwpngwsd tnwpyw bhtwtuwywu
wpryntupubiph nu npuwdwwu hnupbiph G2dwphin W ppwlwt wwnlybpp' hwdwdw)u
Shuwuuwlwu hwaytnynipiniuutiph dhowqgquihtu unwunwpwubiph (S<UU-ubn):

twndpph hhup

Utup wninhint wuglwgnb| Gup wninhuinh dhowqguiht unwunwnpunubpphu (WWU-ubip)
hwiwwwwnwuluwu: Wn unwunwpwubphg pfunn dbp ywwnwufuwlwwnynieintup [pugnighs
ujupwagpyws b wyu Ggpuywgnipjwu' «Uninpypinph wwipwupuwbwpdnyagniip htiwbivwlyul
huwpdtindnigyniiiinh wininpiph hwdwpy pwdundd: Ubup wulwfu Gup Pwulyhg' hwdwdwju
Cwzwwwhubph Eehywih dhowqquiht unwunwpwnubph funphpnh Ynndhg hpwwwpwlyyws
«Mnndbupntiwy huwpdwwwhhp Eehlyugh yutntiwgnph» (KEUUR Yuwunuwghpp), b wwhwwub) Gup
EehYuwih wy wwhwugubpp' hwdwdéwju <EUUR Ywunuubph b <wjwuwnwup
Cwupwwbnniejniund huwtuwlwu hwoybnynipiniuubph wnihnhtu yepwptipnn Eehywih
wwhwueubiph: Utup hwdnqwd Gup, np dbinp Gup pbipb pwjwpwp hwdwwwwnwufuwu
wnihnnpulwt wwwgnygubp' dep Yupdhpt wpunwhwjnbine hwdwp:

Uninhiph wnwtgpuyhti hwpgbin
Untnhinh wnwugpwihu hwngbip wju hwpgbipu Gu, npnup, dbp dwutwghunwlwi nuwnnnnyejwu
hwdwdwju, wnwyb| bpwuwYwih htu pupwghly dwdwuwlwopowuh Phuwuwlwu

hwoybtinyniejniutubiph wninhnp pupwgpnid: Ujn hwpgtipp nhunwnplyyb) 5u $htwtuwywu
hwoybwnynigyniuubph wniphunh hwdwwnbpunnd' npwbu deY wdpnneonieniu, b Shtwuuwlwu

hwoybwnynipjniuubiph ytpwpbpjw) Yuwpsdhp duwynpbint uywwnwyny: Ukup stup nmpwdwnpnid
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wnwushu Ywpdhp win hwngtiph ybpwpbipjw:
o dwplybiph wpdgpydw gény wwhmuppp duwynpnid

Jwplybph wpdbgnydwu gény wwhnwwnp hwunhuwunid § wninhnp wnwugpwiht hwpg'
hwowfunpnubphtu npdwd Jupytiph upwuwywih [hubnt, huswbu twl wpdbgpydwu quwhwndwu
hphdpnud puwé Gupwnpniginuutiph untpjtyunpynipjwu wwndwnny: Swppbp nuwwnnnnyeniuutiph
U Bupwnpniniuutph Yhpwnnwip Ywpnn £ hwugbigut yupybph wpdbgpydwu gényg ywhniuwnh
quwhwwndwu U duwynpdwu bwlwunpbu wnwpptp wprynduputiph, husp Yupnn £ bwywu
wqnbignyentu niubuw) Pwuyh Ppuwtuwywu wpryntupubiph ypw: Fwnnnniejniutubpp W
Gupwnpneyntuubpp Ywpnn Gu ybpwpbint] wpdtgpydwu opjtynpy hwynwuhotiph
quwhwuwndwup, upywnniubph $huwtuvwywu yhdwyh, wlyulywynn npwdwywu dhongubiph
hnuptiph, gpwyubiph wpdtiph W hpwgdwu dwdybnutph, huswtu bwl Ypwsd, uwlwju nbinlu
spuwgwhwjnywsd Juwuubph quwhwwndwun:

Uuhwwwwbu fwlywu Junpybph gényd duwynpyws wpdtigpydwu ywhnwinubph quwhwndwu
hwdwp dbp Ynndhg Yphpwnjwd pupwgwywpgbipp ubpwnb) Gu wpdtiqpydwu pwgwhwjndwu b
pwuwywlwu quwhwwndwu hhdpnud puwsd nuwnnnnieniutbph b Gupwnpnyeniuutph,
gpwyubph onlywjwlwu wpdbpubiph nunwuwuhpnieiniuutpp, wyuywynn npwdwywu
dhongubiph hnuptiph Jwufuwwbunwiubipp W wyju:

Fudpwjhu wpdbgpydwu wpnyniupnid duwynpywd wwhnwinubph 6ogpuniejwu quwhwndwu
hwdwp dbup nunwuwuppb Bup gnpénn ybpwhuynnniejwu defuwuhqdubph Yunnigwdpp b
wpryntuwybinnieiniup, nnipugpnidubiph b dwdybunwug optiph hwoywnnidp, fudpwjphu
wpdbgpydwu hwoywpyh hhdpnid puywd dnnbijubpp W Gupwnpnyeniuutpp:

Utip Ynndhg bwl Yppwnyb) Gu pupwgwlwngtin ninnwé Shtwtuwlywu hwoytingnyeniuubpnid
Juplwjhtu nhuyhtu, wpdtgnydwu wwhnwnh duwynpdwu Gupwnpnieyniuutphu b
nwwnnnieiniuutipht yepwpbipnn pugwhwjnnuutiph guwhwwndwup:

o  Qbnuwplyupppwluti gnpdmbbnipyuwt dhwynpmd

Ainuwpunhpwywu gnpdniubiniejwu dhwynpdwu wpryntupntd abinp ptipynn
Ywqdwybpwnipjwu  yEpwhuynnnigjw wugnup  Pwuyphu, huswybu  uwl, 6bnp pbpJwd
wywnpyubipp b unwuduwsd ywpwwynpnyeniuubiph hpwlwu wpdtph npnanwp hwunhuwunwd Gu
wniphnh  wnwugpwihu  hwpgbp' pwup np wwhwugynd £ Juwwpb] nuwnnnnuyggniuubp,
Gupwnpneyntuubp U quwhwwnnwutip:

Pwuyhu Jbpwhuynnnigywu wugnuip quwhwwbint hwdwp dbp Ynndhg nwnwuwuppdb) Gu
dphwgdwup Jbpwpbpnn  pwuwnwenebpp b quwhwwndb, wprynp  Pwilyp  uwnwgbp k
ytpwhuynnnipintt hwoybinnt wduwpyh npnigjwdp,

Suwhwwnyb| U unnigqyti] U hpwlwu wpdbpubiph hwaywpydwu gnpdpuewgn, hpwlwu wpdtph
npnadwt  hwdwp  Yphpwnynn  dbpnnwpwunyeniup: UWupwnd  gnyph  hpwywu  wpdbiph
quwhwwdwu hbn juwywsd dbup hwdbdwwnb) Gup nElwywpnipjwu Ynndhg npnaywé hpwlywu
wndbip wpnwpht wnpjniputiphg hwuwubih wbnGlwwnynigjwu hbwn, $huwuuwlwu gnpdhpubph
hwdwp hwdbdwwnb] Gup wpryniuwybn winynunwnpnypubpp udwuwwhw gnpdhpubiph hwdwp
gnpdnn dhohtu ontywjwlwu ninynuwnpnypubiph hbw, huswbu twl quwhwwnb) Gup Phuwtuwywu
hwoybnynieniuutipnid - wpunwigniwsd — dEntwpywunppwlwu  gnpdnwubinggjwu dhwynpwup
ytpwpbpynn pwgwhwjinnwiutpp:

Wy ppbntluwipdnignit

NLYwdwpnieniup Wwwnwutuwtuwwnnt b wjp mbnEywwnynygjut hwdwn: Uy inbinGlwwndnieniup
ubpwnnwd £ Pwuyh nwpblwu hwoybnynyejniup 2017p. nblywnbdptph 31-ht wjwpundws tnwpduw
hwdwp' pwgh $htwtuwywu hwoybnyniyeyniuubphg b npwug Ybpwpbpw dbp wninhnnpuywu
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Ggpwlwgnieniuhg: Swptlwu hwoybtinynieniup Gupwnpwpwn dbgq Yunpwdwnpyh
wnihnnpulwu Ggpuywgnipjwu wduwpyhg hbwnn:

Shuwuuwywu hwoybinyniejniuutiph ybpwpbipjwy dep Yupdhpp sh nwpwdynid wy)
wbnGywwnynipjwu Yypw, b dbup stup npwdwnpnid Ywnpdhp, npp nplt wy dunyd Yupunwhwjnp
hwywuwnhwgnid nyjw ntinGlwwnynipjwu ybpwpbipjw:

Utip Ynndhg ppwlywuwgynn Ppuwtuvwlwu hwoybunynigyniuutiph wninhunp htin juwywsd dbp
wwpuwynpnignut § dwunpwuw] ybpnugjwi wy mbntlwwnynyejwup, Gpp wju hwuwubih |hup
dbq' npnotint hwdwp, pE wpynp wnlw Bu bwywu wuhwdwwwnwufuwunyeniuubp wy
wbintlwwynipiwi b Phutwtuwlywu hwoybtinynipniuubph Ywd wninhnp pupwgpntd
GtinpptinJwd dbp ghwnbijhpubiph dholy, Ywd wprynp wy) wnbntlwwnynigyniup wwpniuwynd £ wyg
Ewlwu fubinwpejnipnudutip:

Nehwdwpnipywl b yunwywpdwb onwlbbpnd bbpgpwydws whdwbg
wuwiynwufuwbwpnynipyniup phtiwbuwlwi hwpdbpnynygniitiinh hwdwn

EYwywpnyeniup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtuwywu
hwoybnyniejniuutiph ywwnpwundwu b 62dwphwn ubpyuwjugdwu b wjuwhuh ubpphu
ytGpwhuynnnipjwu hwdwp, npp, pun nEyuwdwpnigjwu, wuhpwdbow b luwpnwiunyeiwu Ywd
utuwih hbinluwupny Ewlwu fubnwenipndubphg qtipd $huwtuwlwu hwoybnynieniuutiph
wwwinpwuwnnwt wwwhnybint hwdwp:

Shuwtuwlwu hwaytnynipintuutipp wwwnpwuwnbihu nGlwjwpniejniup ywwnwufuwtwwnne £
Pwulyh' wupunhwwn gnpdtint huwpwynpniginiup quwhwwbnt hwdwp, hwdwwwunwufuwu
nbwpbipnd wupunhwwnniyejwu hbn Yuwyws hwpgbpp pugwhwjnbint b juqdwybpwniejwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpnieiwu hpdwu Yypw hwoybnynipniuubpp
wwwinpwuwnbipnt hwdwp, pugwnnipjwdp wju nbwptiph, Gpp nEYwywnpnientup dwnwnhp £
(ndwinb Pwuyp, punhwwnb npw gnpdniubinueyniup Ywd, tpp sniuh winwtu swupytint npluk
hpwwnbuwywu wypunpwp:

Ywnwywpdwu onwyubpnwd ubpgpwyywsd wudhp ywnwuuwuwwnt Gu Pwulh $huwtuwlwu
hwoytinynipniuutiph Yuqddwu gnpdpupwgp ytpwhuybint hwdwn:

Uninpipnph wwiippwupuwbiwpnynipynip Pwalyp pptiwtiuvwluwt hwpybpyniysniailGph
wninpiph hwdwn

Utip bwywuwwlu t dbnp pbiptip nnowdhun hwjwuwnmhwgnid wn wju, np $huwtuwlw
hwoybwynieyniuubipp pninp bwywu wnnwubipny qbipd Bu bwlwu fubnuiejnipnuiubphg' wuywtu
npwug' fuwpnwiuniejwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugqwdwuphg, b ubpyuwjwgub)
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nngwdhwun hwywuwnhwgnidp pwpép
dwlwpnwyh hwywuwnmhwgnd £, pwyg wju sh Gpwofuwynpnid, np UWWU-ubphtu hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwgjnipndp, Gpp wjit wnyw k:
fubinwpjnipndubpp Ywpnn 5u wnwowuw| fjuwpnwfunygjut Ywd ufuwh wpryntupnid b
hwdwpynud Gu bwywu, tpp ubjwdwnnptu Yupnn £ wyuyuwyb, np npwtup wnwudhtu wd dhwuht
ybpgnpwé Yugnbu Shuwtuwlwu hwogbinynipniuubpu ogunwgnpdnnubph' win $htwuuwlwu
hwoytinynyeniuubiph hhdwu ypw Yuwjwgynn munbuwlwu npnanwdubiph ypw:

UUU-ubiph hwdwdwju hpwlwuwgpwsd wninhinh nne pupwgpnud dtup Yppwnnid Gup

dwutwghwnwywu nwwnnnnieiniu b ywhwwunw Gup dwutwghnmwlywu Yuuywdwdwnnieg)niu:
Pwgh wjn, dtup.

o  Lwuwnynpnond b guwhwwnnwd bup fuwpnwiuniejwt Ywd ufuwih hbnuwupny $huwtuwlwu
hwoybtwnynyeniuubiph bwywu fubnwpenipdwu nhuybipp, twjuwgdnud W ppwlwuwgunwd Gup
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wnihnnpulwl pupwgwywpgbnp' win nhultphtu wpdwgquwupbint bwwwwyny, b dknp Gup
pbpnd wininhnnpulywu wwwgnygubp, npnup pwywpwp nt hwdwwwwnwufuwt hhdp Gu
hwunhuwunw dbip Yupdhph hwdwp: lvwpnwiuniyejwu htnbwupny wnwowgwd bwlwu
fubnwpnipdwu shwymuwpbpdwu nhuyu wybh pwpép £, pwu ufuwh hbnbwupny Ewywu
fubnwpnipdwu shwjnmuwpbpdwu nhuyp, pwuh np fuwpnwfunieintup Yupnn £ ubpwnt
hwugwynp hwdwdwjunie)niu, gindwpwpnreinit, dhnnwduwynp pwgennnidubip, ufuw]
ubpyuwjwgnwutip Ywd ubpphtu yEpwhuynnnigjwt hwdwlwngh swpwowhnid:

e Qbinp Lup pbipnud wninhwnptu Ybpwpbipnn ubpphu yepwhuynnnigjut dwuht wwnlybpwgnd'
wyjw| hwugqwdwupubpht hwdwwwwwuluwu wninhnnpulwu pupwgwlwngbp twiuwgdtint
U ny pt Pwuyh ubipphu ybpwhuynnnipjwu wpryniuwybinniejwu ytpwpbnjw) Yuwndhp
wpunwhwjnbint hwdwnp:

¢ Guwhwuwnu Gup hwoywwwhwlwu hwogwndwu Yhpwnwsd pwnwpwwuntpjwl inbnhu
(hubip, huswbu bwl nEYwdwpniejwu Yuwnwpwsd hwrquwwhwywu hwoyundwu
quwhwuwnwiubph U Yhg pwgwhwjinnwiubph fubjwdnnie)niup:

e Ggpwhwugnidubp Gup Yuwwwpnuw nEywywnpnipiwu Ynndhg hwoywwwhwlwu hwojwndwu
wupunhwwniejwu hhdntuph Yhpwndwu nbinhu [hubnt ypwpbppuw; W, hhdudbing
dbnppbipdwsd wninhnnpwlwu wwywgnygubph Ypw, guwhwwnnud bup' wprynp wnyw
nGwpbiph Ywd hwugwdwupubiph hbn Yuwyywsd Ewlwu wunpnonyeyniu, npp Ywpnn b
Upwuwywih Ywulwsd hwpnigh) Pwuyh wupunhwwn gnpdtiint upnnnipjwtu yepwpbnu: Grb
dtup Ggpwhwugnud Gup, np wnlw £ kwwu wunpnonie)nit, www diquiuhg wwhwugynid &
wnihwnph Ggpwywgnipniuntd npwnpnieintu hpwyhpb $huwtuwywu hwoytnynipiniuubinh
hwlwwwunwufuwu pwgwhwjinnwdubphu, Ywd, Gt winwhuh pwgwhwjnnwutpp pujwpwp
sGU, duwihnfubi dbp Yupdhpp: Ubp Ggpwhwugnuutipp hhdujwd Gu dpugle dbp
Ggpwlywgniejwu wduwehyp dbnppbpwd wninhnnpulywu wwwgnygutph ypw: Uwlwju
wwwqu ntwptipp Ywd hpwdphdwyutipp Ywpnn Gu uinhwt Pwulht nunwpbigut
wupunhwwnigjwu hpdntuph Yhpwnndp:

¢ QUwhwuwnnw tup Phtwtuwywu hwoybinynyeniuutiph punhwuntp ubiplywjwgnidp,
Yunnigywdpp U pnjwunwynigniup, ubpwnjw pwgwhwjnnwdubipp, huswybu uwl
dhuwtuwywu hwoybinynipniuubph hpdpnd pujwd gnpdwppubiph ni nbwpbph 62dwphun
ubpywjwgnudp:

Uy; hwpgtiph hbwin dbywnbin dup nbntywgunw tup Yuwnwywpdwu onwlyubpnuw ubipgpwyywd
wudwug wninhnh wnwownpwuph wwuwynpgwd powuwlubtiph U dwdlybnubph, huswtiu twl
wntnhwinh pupwgpnid hwjnuwpbpywd tpwuwlwih hwpgtiph dwuht, Ubpwnyw| ubpphu
Ytipwhuynnnipjwup ytipwpbpnn tpwuwlwh pbpnieginiuutipn:

Ywnwywpdwu onwyubpnu ubpgpwyywsd wudwug npwdwnpnud Gup hwywuwnhwgnid, np dkup
wwhwwub Gup wuywiunyejwu Yybpwpbipjw Ephlwih wwhwugtubipp, huswbu bwl upwug
inbintlwgunwd Gup dtip pninp hwpwpbipnugyniuubph Ywd wy hwpgbph dwuht, npnup, puwn
nnowdhwn Gupwnpnyejwu, Ywpnn tu wunpwnwntuw] dbp wuwiunigjwu ypw U, npinkin
Yhpwntip &, wuhwiunyejwu ywhwwudwuu ninnjwéd dhongwnnidubiph Yybpwpbipjw:

Ywnwywpdwu onwyubpnud ubipgpuwyywsd wudwug ubpywjwgywsd hwpgtiphg dbup
wnwuduwgunwd tup wju hwpgbpp, npnup hwdwpyb| G wnwyb| upwuwywih pupwghy
dwdwuwywopowuh $huwtuwlwu hwoybnynieiniuubinh wninhinh pupwgpntd, U, hGunbwpwp,
wninhwnh wnwugpwihtu hwpgbip Gu: Wu hwpgbpp uywpwgpnwd Gup wninhinnph
Bgpwlwgnipjniundd, tigh optitunpnigjwdp Ywd hpwywlwu wywnbipny sh wpgbipynud ingjwg
hwpgh hwupwjht pwgwhwjwnwp, Ywd, Gpp fupun pwugwnhy hwuqudwupubpnid dGup npnonwd
Gup, np wyjw) hwpgbipp swbwp £ ubpluwjwgytu wninhinnph Ggpwywgnie)niunad, pwuh np
Ywpnn £ nnowdwnnpbu wyulwyb), np npwug ubpluwjwgdwu hbn juwywd puguuwlwu

www.grantthornton.am



o Grant Thornton

htilmlwupubipt wybith owwn Yihubu, pwu npwiug ubplujwgdwdp ywjdwuwynpdwd hwupwhu
ognunp:

Uulwfu wninhnh wnwownpwuph ywwwufuwtwwnnit hwunhuwunwd £ Updtu <ndhwtthujwun:

Swghy Synypninwnjwu
Suontu

15 wwphih 2018p.
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Cwhnyprh Ywd Juwuh b wy
hwlwwwpthwly huwuuwlwu
wnryntuputiph dwuhu hwoyGunynipejniu

Lwqup << npwd 2017p. 2016p.
ntywnbkdptph ntywnbtdptph

31-pu wjwpnjwé  31-hut wjwpnjws

‘Olu'Unra. mwph mmph

Snynuwjht b udwuwwnhy GYwdnunubp 7 16,054,673 10,775,508
Snynuwjht b udwuwwnhw dwiuubp 7 (8,468,210) (5,724,914)
Snynuwyhtu gnin Glwdnuntubip 7,586,463 5,050,594
Undhupnt b wy| yéwpubiph nbupny Glwdnunubp 8 1,380,266 1,049,827
Undhupnt b wy| yéwpubiph nbupny dwfuubp 8 (743,711) (558,934)
Undhuhnu W wy) yéwnubiph wbupny gnin Bywdniin 636,555 490,893

2nin Eywdnin wpwnwndnipwih
gnpdwnuniejniutiphg 9 1,004,975 447,979

2ntwn ogniwn/(Yuwu) huwtuwywu wpryntupubipny
t2gqnunynn hpwlhwu wndtpny hwadwnynn

ubipnpnudutiphg (78,917) 206,214
Ywédwnph hwdwp dwwnskih wpdbenebiphg qnin

ogntwn 687,645 309,293
Uj| gnpdwnuwlwu gnin Bywdnunubp 10 197,047 321,775
Updtignynuihg Ynpnwuinubin " (704,196) (1,265,280)
Uusuwywquh gény dwluubip 0 (3,288,348) (2,313,515)
Sninyhih wpdbgpynud (880,871) -
Uwoywdniegyntu b wdnpuinhqughw 21 (687,095) (429,722)
Uy punhwunipy Jupswywu dwiuubip 13 (1,850,775) (1,437,422)
Guwhnyp dhugl hwpynuwip 2,622,483 1,380,809
Cwhnipwhwnyh qény dwiuu 14 (618,097) (291,334)
Swpyw gwhnyp 2,004,386 1,089,475

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntiywntidptiph 2017p.
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Cwhnyprh Ywd Juwuh b wy
hwlwwwpthwly huwuuwlwu
wnryntuputiph dwuhu hwoyGunynipeniu

Lwqup << npwd 2017p. 2016p.
nbljntdptph ntlwnbdptph

31-hu wjwpnywé  31-hut wjwpnjwsd

‘Ow‘(,lnra. mwnh u“unh

Uy hwdwwwpthwly phtwbuwlyuwl wpnyniip

<nnywdttin, npntip htynwquiynid
Ybpwnwuwywpgybynt G4 pwhnypenid juwd Jawunid

Jwbdwnph hwdwp dwwskh wpdbenebph hpwywu
wndtiph thnthnfunipyniuhg swunmwyywsd gnin

ogntn 1,268,127 2,104,280
Jwdwnph hwdwp dwwskh wpdbenptiph hpwgnuhg

owhnypht Ywd yuwuht thnfuwugywd gnin ogntn (1,242,734) (767,354)
Jdbpwnwuwywpgynn hnnjwdubphu Yyepwptpnn

owhntpwhwpy (5,079) (267,385)
2nun ognun hnnywdubiphg, npnup hGnwgquynud

Jtpwnwuwlwpgytint Gu pwhnypnid jwd Juwunud 20,314 1,069,541

Cunwdbup mwpyw wy| hwdwwwpthwy

$huwuuwywu wpryniup hwpynwhg hbnn 20,314 1,069,541

LCunwdbup wmwpyw hwdwwywphwy $huwtuwywu

wnrynLup 2,024,700 2,159,016

Uty pwdubinnduhu puyunn swhnye 15 113 0.81

16-hg 86 Lobipnid ubipluwjwgywsd dwunpwagpnipntuubnp Yugdnd Gu huwtuwlwu hwoytindnipiniuubnh
pwnywgnighs dwup:

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntiywntidptiph 2017p.
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dhuwtuwywu yhtdwyh dwuhu

hwaybwnynipiniu

Cwqup << npwd

Ulinhdubip
Tpwdwlwt dhongutip U npwug hwdwpdbpubin

Mwhwugubip pwuybpph b wy Phuwtvwlywu
Ywqgdwybpwnreyniuubph uuundwdp

Uswugjw| Phuwtuwlwu whnhyubin

Ywbwnph hwdwp dwwngkh wpdtipnetip
Lwbwfunpnubipht impywd Jwpytip

<hduwlwu dhongubin b ng Ujnpwywu wywnhyubp
Gy

Pnuwqwudjws wlwhyubp

Uy whjnhfutin

Cunwdtiup' wywnhyutip

Nuwpypwynpnigynibibin b ubthwwt Guwhywy
MNwpywynpnienibiin

Muwpwwynpnipniuutp pwuybph tywwndwdp
Lwbwfunpnubiph pupwghy hwohyubp bW wjwunubp
Uswugjw| Phuwtuwlwu wwnpunwynpnipjniuubn
U thnfuwnnieyniuutin

fFnnuplywd wwpupwht wndbipnpbn
Lupwghy hwpYuwiht wywpunwynpnipjntu
LBnwagwd hwpyuwihtu wywpunwynpniejniu

Uj| ywpwwynpnipniuubip

Cunwdbup' wwpwnwynpnigniuubp

2017p. 2016p.
nkywbdptpp 31-h  nbYnbdptph 31-h
owunp. npnipjudp npnipjudp
0 38,044,426 38,617,733
17
12,425,722 13,275,107
18 21,534 162,677
19 29,238,238 26,901,944
20 119,167,143 66,148,947
21 5,689,632 2,513,457
6 3,523,466 -
22 2,180,351 677,863
23 2,179,450 900,959
212,469,962 149,198,687
24 3,708,928 2,518,791
25 95,811,913 62,875,780
18 3,253 847
26 66,843,616 45,729,036
27 8,733,830 3,812,886
269,316 22,693
14 118,577 150,946
28 1,825,217 957,096
177,314,650 116,068,075

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip

31 ntiywntidptiph 2017p.
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dhuwtuwlwu ypbwyh dwuht
hwpybunynipinit (Qwpniuwynipiniu)

Zwqup £€ npwd 2017p. - 2016p.
nbyunbdptph 31-h  pbhwbdpbph 31-p
Twunp. nnnipjwip npnipjwdp
Ubhwljwt Yughgu

Pwdubinhpwlwl Yuuyhww| 29 8,803,655 8,803,655
Edhuhnt Eywdnun 8,031,745 8,031,745

Hwownph hwiwp dwwnskih wpdbpnpbph
YEpwgbwhwuindwy wwhnwwn 886,937 866,623
2pwohu]wd ywhnyp 17,432,975 15,428,589
Cunwdbup’ ubthwlwl Yuwhuw 35,155,312 33,130,612

Cunwdbiup’ wwpunwynpnipiniubp b ubthwlw

Yuwhwwy 212,469,962 149,198,687

dhtwtuwlwl hwzybngnieniutbpn' Ubplwjwgyws 8-hg 86 kelipnud, unnpwqnyby Bu Pwulh

Jupsnipjut bwhuwqwhh b gfuwdhp hwaqwwwhh Ynndhg 2018p. wwphih 15-hu:
; 1 g

: c
Ugn -%E%;\w‘}‘ O;&H
Q‘T
duwp 7 GQS,JGF‘:’

| -Sr “‘ : .-.’\F\;\rnnnk )
16-hg 86 TENnul Ubplyuwwgdie Sidbnpud Mbb'
hwaybwynipjniuttiph pwa{uj@u@i}ﬁ wp: e




UGthwlwtu Yuwhwwinud thnthnfunyejniuutiph
dwuhu hwoyGwnynipntu

Lwqup << npwd

<wyybyphnp 2016p. hniugwnp
1-h npnigjudp

Pwdubnhpwywu
Ywuwhwnwih wybjwugnid

Lunwdbup ubthwlwuw-
wbipbiph hbwn gnpdwpputip

Swpyw gwhnyp

Uy hwdwwwnpihwly
DPhtwbuwlywt wpynitip

Jwbdwnph hwdwp dwwnskih
wndbpnpbnh hpwlw
wndtiph thnthnfunieyniuhg
gntn ognin

Ywbdwnph hwdwp dwwnskih
wndtipnptinh hpwgniihg
owhnypehu Ywd Juwuht
thnfjuwugywsd gnin ogniin

U hwdwwwnthwy
$huwtuwywu wpryntupht
Ytinwptinnn pwinywignighy
dwup gwhnipwhwny

Lunwdbup mwpyw
hwdwwwnthwy
$huwtuwlywu wprynitup

<wyyblyphnp 2016p.
nGlywbdptiph 31-h

nnejwip
Swpyw gwhnyp

Jdwtwnph
hwdwp dwwngkih
wpdtpnpbkph
Pwdub- qony Yybpwquw-
wmhpwlw Edhupnts hwwndwu puipfujws
Juwhwwy Glwdnun wwhniuwn 2whnype Cunwdbkup
6,387,505 1,947,880 (202,918) 14,339,114 22,471,581
2,416,150 6,083,865 - - 8,500,015
2,416,150 6,083,865 - - 8,500,015
- - - 1,089,475 1,089,475
- - 2,104,280 - 2,104,280
- - (767,354) - (767,354)
- - (267,385) - (267,385)
- - 1,069,541 1,089,475 2,159,016
8,803,655 8,031,745 866,623 15,428,589 33,130,612

- - 2,004,386 2,004,386

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbdpbph 2017, 12



Lwqup << npwd Jdwtwnph
hwdwp dwwngkih
wpdtpnpbknh
Pwdub- qény ykpwquw-
whpwlw Edhupnt hwwndwu puipfujwé
Juuwhww GYwdnun wwhntuwn whnype Cunwdbkup
Uy hwdwwwnpihuwly
dhuwtivwlywt wprynitip
Ywbdwnph hwdwp dwwnskih
wndbenebinh hpwywu
wndbiph thnihnfuniejniuipg
gnLwn ognLn - - 1,268,127 - 1,268,127
Ywbdwnph hwdwp dwwnskih
wndtenetinh hpwgnuhg
owhnypehu Ywd Juwuhu
thnfuwugywsd gnin ogntn - - (1,242,734) - (1,242,734)
Uy hwdwwwpthwy
$huwtuwywu wpryntupht
YGpwpbipnn punywgnighy
dwuh 2whnipwhwny - - (5,079) - (5,079)
Cunwdbup nwpyw
hwdwwwnthwy
ﬂ)h‘ulu'uljwuwu wr]r]_JnLUp - - 20,314 2,004,386 2,024,700
Lwyytlyohnp 2017p.
nbywntdptiph 31-h
nnnLRjwUp 8,803,655 8,031,745 886,937 17,432,975 35,155,312

16-hg 86 Lobipnid ubpywjwgywsd dwunpwgpnienituubpp Yugdnd 5u $huwtuwlwu hwoybngnipiniuubph

pwnlwgnighs dwup:

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbidpbph 2017, 13



“Hhwdwlwu dhongutiph hnuptiph dwuhu

hwaybwnynipniu

Lwqup << npwd

Qnpéwnbwlwb gnpénibtiniesiniahg npwdwlwi dhonglinh
hnupbip

Cwhnype bwfupwu hwpynwip

Bopgnyndubp htplywy hnnywétibpp gény’

Uwoywdnipniu bW wdnpunhquighw

Gnunyhih wpdbigpynud

Updtignynuihg Ynpniuinutip

Pnihnfuntp)niu unwgybijhp mnynuubpnud

Pnipnfunipyniu ydwnybithp tnnynuubipnid

<hduwlwu dhongubinh ywéwnpubtiphg qnin Juwu

U wywhyubiph ywdwnphg gniun ogntin

2nuwn (ogniwn)/uwu ns wnliinpwiht $huwtiuwywu

wywnhdutiph b wwpuwynpnieyniuubiph
Ybpwquwhwwnniihg

2nun (ognun)/uwu gwhnyeh Ywd yuwuh dhongny hpwlwu
wndbipny swihynn huwliuwlwl gnpdhputinhg

“Thwdwywu dhongubinh hnupbip Uwiupwu gnpdwnuwlywu

wywinhyubtipnd b wywpunwynpniejniuttipnd
thnithnfunigyniuubipp

(Uybpugnid)/adugnid gnpdwnbwlwt wliphyubpnd

Pnihnfunip)niuibn wdwugjw) gnpdhpubtinnud

Pnihnfunieniuttin pwulytiph b $htuwtuwlwu
Ywqdwybtipwnieniuubph uywndwdp ywhwugubpnud

Pnthnfunipniuttip hwéwfunpnubipht mpywé Jupybipnid

Pnihnfunipniuttp pnuwquudjwsd wlynmhyubpnid

Pnihnfunie)niuibin wy) wynhyutipnud
UybGuugnid/(tdwgnid) gnpdwnbwlwt
wwnpuwynpninibibpnid

Pnihnjunipyniuttip pwulbph tywwndwdp
wwpuwynpniggniuubpnid

®nihntunipiniuubn hwéwfunpnubph pupwghly hwohyutipnid
U wjwunubpnid

®Pnihnfunipyniuttin w)] wwpuwynpngyniuubpnud

2nuin npwdwlwu dhongubiph hnuptip gnpdwnuwlwu
gnpéniutinyeiniuhg dhusk owhnipwhwnlyp

Jbwpywd owhnipwhwpy

Snpdwnuwlwu gnpdniubinie)ntuhg gnun npwdwlywu
dhgngutiph hnupbip

2017p. ntywnbtdptph 2016p. nEYywnbiptph

31-hut wjwpndwé  31-hu wjwpnyws

wwph wnwph
2,622,483 1,380,809
687,095 429,722
880,871 -
704,196 1,265,280
(378,145) 19,369
686,886 251,288
41,832 -
(8,789) -
(78,555) 249,015
66,496 (205,090)
5,224,370 3,390,393
77,053 (41,887)
1,150,623 (6,757,122)
(14,532,597) (1,520,898)
427,118
(510,528) 744,029
(19,384) (1,128,032)
(18,060,243) 3,436,332
791,696 214,383
(25,451,892) (1,662,802)
(408,922) (4,367)
(25,860,814) (1,667,169)
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“Hhwdwlwu dhongutiph hnuptiph dwuhu
hwyybwnynipntu (wpniuwynipeiniu)

Lbipnpnudughtr gnponibtinyayniihg npwidwlwt dhongtiinh
hnupbip

Lbpnpnuwihtu wpdtipnetph (GGnppbpnid)/onmwpnud

<hduwywu dhongubiph U ng Ynipwlwu wywhyutiph
atinppbipnud

Ununpbip hhduwlwu dhongubinh ywéwnphg
Phqubiup dbnpptipnidhg npwdwlwu hnupkip

Lbpnpnuiwjhu gnpdniutinyeiniuhg gnun npwdwywu
dhongutiph hnupbip

Shtwbuwlwl gnpdnibitinyeinitihg npwdwlwi dhongtinh
hnupbip

Pwdubinhpwlwt uwwhwnwih pnnupynid

Muwnpwpwjhtu wpdbenebph pnnupynid

Pnfuwnnipjniubph unwgnud Shuwuuwywu
Ywqdwybtipwnieniuutinhg

Shuwtuwlwu gnpdniubinieniuhg gnun npwdwywu
dhongubiph hnupbip

Fpwdwlwu dhongubiph W npwug hwdwpdbpubph gnun
ujwgntd

Tpwdwlwu dhongutip W npwug hwdwpdbipubin
dwdwwlwzpgwh uhgph npnipjudp

Upwnwndnypeh ghinfuwplydwu wgnbgnieniup npudwlwu
dhongutiph U npwug hwdwnpdtipubinh Ypw

Tpwdwywu dhongutip b npwug hwdwndtputip
dwdwuwlwypowuh ybnpoh npniejwdp (Swunp.16)

Lpwgmghs pbnbluwgpdnipmt
Uwnwgywd wnnynuubip
Jdéwnyws nnynuubip

3,790,154 (10,409,147)
(1,119,857) (374,464)
24,981 -
(2,634,938) -
60,340 (10,783,611)

- 8,500,015
4,860,375 474,048
19,960,460 3,126,697
24,820,835 12,100,760
(979,639) (350,020)
38,617,733 39,171,437
406,332 (203,684)
38,044,426 38,617,733
15,676,528 10,794,877
(7,781,324) (5,473,626)

16-hg 86 Lobtipnid ubplywjwgywsd dwunpwgpnieniuubpp Yuqund Gu Shuwtuuwlwu hwoybunynipniuutiph

pwnywgnighs dwup:
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dhuwuuwlywu hwoybGinynipjniuutinht Yhg
dwunpwagpniejnluubn

1 Qnpoéniubnpju punypep b punhwunip mbntYnipyniuubp

«UPUPUSPULY» PPL (wyunthbinn' Pwlly) hwunhuwunud £ pwg pwdubnhpwlwu puybpnignad’
gnpdtiiny <wjwuwnwup <wupwwbnnueiwt (wjunthbn' <L) opbuunpnipjwu opgwuwyubpnud:
Pwuyp hwunhuwunud £ 1991e-htu hpdugwd «Lwjuw Pwuy» PRC hpwywhweonpnp: Pwulyp
gpwugyby £ 20 ubwunbdpbph 1991p. <L Yeunpnuwlwu pwulp (wjunthbn' << YR) Ynndhg N4
wpwnnuwgpwjhu hwdwpny:

Pwuyh hpduwwu gnpéntubinieyniup qupywynpnwip bW wjwunubph punnwundu £, huswbu twl
hpwwpwuwlwu b $hghlwywu wudwug w)| pwuywiht Swnwnigniuubiph dwunnignudp:

Pwuyp hwunpuwunud § <wjwunmwuph <wupwwbunnyeniund Shghywlwu wudwug wywunubiph
hwuwnnignud Gpwotuwynpnn whnmwwu hwdwlwngh, <wjwunwuh pwulbiph dhnuejwu, ArCa,
Master Card, Visa International, Diners Club pwpwwjht yéwpwhwoqwnlwiht hwdwywpgbph
wunwu:

Pwuyp gqfuwynp gpwubujwyp gnuynud £ Gplwunwd, huy pyny 61 dwutwdinintpp ginuynud Gu
<< wmwppbp dwpgbpnd bW LAC-nud: Pwulyh ppwjwpwuwlwu hwugbu £ p. Gplwtu, Mnpyhup 19:

Uhwgdwu wwjdwuwgnh hwdwdéwju Pwuyp 2017p. &tinp £ pbipt ytipwhuynnnig)niu
«Lwjjwywu qupqugdwu Pwul» PPL-h uywwndwdp, nph |hgtughwt htiwn E uusytp <<
yGuwnpnuwywu pwuyh Ynndhg:

Swpyw pupwgpnud Fwtlh wafuwwnwlyhgubiph dhoht phyp Ywqdt £ 884 dwpn:

2 Qnpdwpwp Jhowywyp

Cwjwunwunud wpniiwlwywu punype Gu Ypnud hpwlwuwgynn pwnwpwlw ni inunbuwlwu
pwpbithnfunwiutipp, b hpwywywu, hwplwihu ne opbuunpwywu hwdwywpgbph qupgwugnudp:
Cwjwunwup nunbunipjwt wwwgw Yujntungyniup b quipgugnudp dedwwtiu Ywiujws £ wyju
pwpbhnfunidutiphg, huswbu twl GYypwuphwywu Sunbuwlwu Uhniejniunwd qupgqugnidubphg,
nph htwn 2wpniuwyynid £ << intunbunipjwu hunbgpnwdp:

Pwuyh ntYywywpnipniup Ywpdnud k, np pupwghy wwjdwuubpnd hpwywuwgynd Gu
hwidwwwunwufuwu dhongunnidutip Pwulyh tnunbuwlwt Yuyniuntgntut wwwhnybint
Uwwunwyny:

3 Cwytwnynipyniuubph yuwwmpwunmdwu hhdniupubpp

3.1 Cwdwwwwnwufuwuntejniup

Unyu $htwtvwywtu hwoytinndnipniuubipp wwwnpwuwnybip bu hwdwdwju Shuwtuuwlwu
hwaytinnynipniuutiph dhowqquiht unwunwnpwnutiph ($<UU), npnup hwuwnwnyb) Gu
Cwoquwwhwwu <wodwndwu Uhgwggquwiht Unwunwpwutiph funphpnh (<KUUN) Ynndhg b
UbYuwpwunyeyniuubpp' hwunwunywd Shuwtuwluwu Lwoybnynieniuubph
Utuwpwunigyniuutiph Upowqguwihtu Yndhinbh Ynndhg (SLUUY):

Pwuyp wwwnpwuwnnud § hp hwoybunynipyniuubipp << gnpdnn opbuunpnigjwu W
hwoquwwhwlwu hwojwndwu dhowqgquiht unwunwpunubph wwhwugubphu
hwlwwwunwufuwu: Unyu $phuwtuwlwu hwoybinynieiniuubipp hpdugwd Gu Pwuyh hwoywundwu
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gpwugnidubph ypw, npnup Gagpinyt) b ybpwnwuwywpgyb) Gu $LUU-hu
hwlwwwwnwufuwubigubnt twywwnwyny:

3.2 2uwithdwu hhdntupubipp

Shuwtuwywu hwoytinmynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
$huwtuwywu wpryniuputipny agpnynn’ hpwlwu wpdtipny hwodwnynn $huwtuwlywu
wywnhyubiph nt wwpunwynpnieyniuutiph, huswbu bwb Jwbwnph hwdwp dwwnstiih wyinhyubpp
hwdwp, pwgwnniejwdp wju wynhyubph, npnug hpwlwu wpdtipp huwpwynp sk npnab: Wyt
dhuwtuwlywu wlyinpyubipt nt wwpwnwynpniejniuutipp, huswbu twble ng puwtuwlwu
wywnhyubipu nt wwpunwynpnigjniuubipp hwaqwnynid Gu wdnpunpquigqwd Yud wywndwlwu
wndtipny:

3.3 Gnpéwnuwlwu b ubpywjwgdwu wpdnyp

Pwuyh gnpéwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowdwiph wndnyRu k, npuintin
gnpénud | Pwuyp: Pwuyh gnpéwnuwywu b ubpyuwjwgdwt wpdnype £ hwunhuwuntd
Cwjwuwnwup <wupwwbwnugiuu npudp (wjunthbn' <& npwd), pwuh np wju wpdnypu £
(wywagnyu Yepwyny wpnwgninud $huwtivwyw hwaybnynigyniuubiph hhdpnud puljwsd
hpwnwpanieniuutph W Pwulyh gnpdwppubph nunbuwlywu pnquiunwynyeniup: Shuwuuwywu
hwyybwnynyeiniuubpp ubiplujugdwsd Bu << npwdny’ hwquipubph Gownnyejwdp, beb w)| pwu
upywd sk << uwhdwuubiphg nnipu npwdp wqwin thnfuwpybh sk

3.4 <Jwyjwwwhwlwu hwowndwu punwpwwunypjwu b
ubpyuwjwgdwu thnthnfunieniuttip

Cupwghy wwpnud Pwulu wnweoht wuqwd Yhpwnb| E npn unwunwpunutp b
thnthnfunigyniuutip, npnup Yhpwntih Gu 2017R. hntudwph 1-hg Ywd npwuhg htiwn uyuynn
dwdwuwywopowuubtiph hwdwp: Pwulu wybh Jwn skp punnwutip npuk wyp unwunwp,
dtyuwpwunieiniu Ywd thnihnfunteyntt, npu nidh dbg bp duinb, pwjg nbin skp Yppwnybp: Quwjwsd
ubippnhhojw) unwunwpuubpt e hinginfunyenuubpt wnwoht wuqwd Yhpwnydby bu 2017p-hu’
npwup npuk bwywu wgnbignipintu sniubit Pwuyh tnwpbywu $huwtvwywt hwaytinynieiniuubiph
Yypw:

o Puwgwhuwyindwl bwpiwdbntunysyniti (KKUU 7 thnihnfuniyeyniitiin)

o Lhypwdqyuws hwpluypht wlhiphdubph dwawsnid shpwgywds Ynpniugppbiinh hwdwp (<<UU
12 thnihnpuniyniiin)

o 2014-2016pp. DLUU-tutinh pnwnblwt pupbhnfunidtbn ppuppbp swhwbppubpny (S<UU
12 thnihnpunigyniiiin)

3.5  Pwulh Ynndhg nbinlu syhpwnynn unwunwnwnubp b
dyuwpwuntejniuubin

Unyu phuwtuwlwu hwoybinynipniututiph hwuwmwwndwu opdw npnigjwdp (nyu U nbub) dp
owpp Unp unwunwnpwubp, gnpdnn unwunwpunubph yepwpbpjw hnhnfunieniuubp b
dtyuwpwunigyniuutip, npnup nbinlw nidh dbg skt dinb: Pwulyp qunwdwdybin sh punniub wyn
unwunwnwunubphg b deluwpwuniyeniuutiphg npuk dtyp:

AEYwywpnyeniup Ywufuwwnbund £, np Yppwnbh unp unwunwpuubpu n
dEyuwpwunipyniuubpp Ypunniudbu Pwulh Ynndhg' npuwug nidh dbg dinubnt opdwt hwenpnnn
wnwohlyw dwdwuwywopowunid:
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H<UU 9, Sptuwbuwluti gnpshpubtip (2014)

2014pe. hnihuht <wwwwhwlywu hwojwndwu dhowqgquiht utnwunwpwnubiph funphnipnp

(€U UR) pnnupyb) £ $<UU 9-h («Dhuwtuwywu gnpdhpubip») yepouwywu nmwppbipwyp:
$H<CUU 9-p nidh dbig £ dinunid 2018pe. hniujwph 1-ht Ywd wyn wduwpyhg hbwnn uluynn
nwpblwu hwoybnnt dwdwuwlwopowuubph hwdwp' bwfuwwbu Yhpwnbnt pnyuingniejwdp: U
thnfjuwphund £ <<UU 39-pti («Dptiwtiuwlywls gnpdhptiin’ dwbwsnidp U swhnidp»)

2017p. hnywnbdptiphu <LUUNu-U pnnwnybi £ Pugwuwlwu thnfjuhwwnnigdwdp Ywufuwyéwph
wnwuduwhwunynipniututipp (S<UU 9 thnthnfunieniuttin): @nthnfunieniuitipp nidh dbg b
dinunud 2019p. hntudwnh 1-hg htiwin uyuynn rwpblwu hwoybnne dwdwuwlwopswuubph
hwdwp' bwiuwwbu Yhpwnbint pnyunyniegjudp:

2014p. hnyhuht <wyqwwwhwlwu hwyywndwu dhowqgquiht  unwunwpwubiph  funphnipnp
(€CUUh) pnnupyt) £ S<KUU 9-h («dDhuwtuwlwu gnpdhpubip») ybpsuwlwu wnwppbpwyn:
S<UU 9p nidh dbg £ dwunwd 2018p. hniudwph 1-ht jwd wyn wduwpyhg hbwn uluynn
nwpblwu hwoybunnt dwdwuwywopgwuubph hwdwp' bwiuwwbu Yhpwnbne enyjunynyegjudp: Uju
thnfuwphunwd  <<UU 39-pt («Dpliwtivwlywl gnpdhplibn' Gwbiwsnidp U swihnidpy):

2017p. hnywnbdptphu <LUUNu-U pnnuinyb) b «Pugwuwluwt thnfuhwipnigdwdp ubppwddwnpp
wnwbdtwhwipynygynibtpp» (SLUU 9 thnthntuniejnwutiin): ®nthnfuniejniuubipp nidh dbie G
dnunwd 2019@. hniujwph 1-hg htwnn ubuynn wnwpblwu  hwoybnne dwdwuwywopowuubiph
hwdwp' bwiuwwbu Yhpwnbint pnyunynipjudp:

Pwuyp Yyhpwnh 2014p. hnyhupu pnnunpyyws HLUU 9-p uygpuwwtiu 2018k. hniujwph 1-hu L
unyu  wduwpyhtu Ypunniup uwb 2017p. hnyunbdptppy <<KUUKu-h  pnnupywsés S<UU 9

thnthnfunieyniututinp:
Unp unwunwpwnh Yphpwnnwp Yupnn b fwywu wagnbgniyeniu niwbuw Pwuyh  ubithwlwu
Ywuwhwwih uygpuwlwu duwgnpnh Yypw 2018p. hniujwph 1-h npnipjwdp:

Pwuyh quwhwwnnup nbin twuuwywu E, pwuh np ng pninp wugnwwjht woluwwmwupubpu Gu
wywpnyws: Uwutwynpwwbiu  Pwuyp nbn sh wydwpngtp SKUU  9-h  wwhwugubiphu
hwlwwwwnwufuwu hwowwwhwywu gnpdpupwgubiph Ybpwuwjdwu L  ubppphu
YyGpwhuynnnipjwu thnthnfunyeintuubph woluwwnwupubipp, wyulwynn ywpwpwihu Ynpnwunubipp
hwoJwpydwu dnnbubph dowynup W wdihnthnudp, huswbu twl Yupnn Gu hinthnfudb) unp
hwoywwwhwlywu  hwoywndwt  pwnwpwlwunigintup,  Yhpwnywsd  Gupwnpniyeniuttipp,
nwwnnniejniuutpp U quwhwwdwu  dbennubpp  Jdphusk  Pwuyp Ywdihnthh  hp  wnwehu
dhuwtuwywu hwoybnynigyntuubpp, npnup Yubpwnbu uygpuwywu Yhpwndwu wduwphyp:

bptwtuwlwt wliphytubph b wwpypwynpniygnibitiiph nuwuwywpgnid

$<UU 9-p ubpwnnud b phuwtuwlwu wlwpyubiph nwuwlwupgdwt b swihdwu unp dninbignud,
npp wpuwgninud £ win wynhyubph unwywpdwu hwdwp oguwgnpdynn phqubu dnnbip L
npwug hbn Yuwyws npwdwlwu dhongubiph hnuptiph wnwuduwhwwynyeniuubpp:

S<UU 9-p $huwtuwlywu whwhdubph hwdwp ubpwnnud £ Gpbp hpduwlwu nuuwluwpgnd®
wdnpnpqugwd wpdbpny swihynn, hpwywu wpdbpnd’ wy hwdwwwpthwy Glwdnh dhongny
swthynn (FYOCI) b hpwlwu wpdbpny' swhnyph L Juwuh dhongny swihynn (FVTPL):

Pwulp, pwduwihu gnpdhpubiph hwdwp, npnup 6 wwhynwd wnlunpwiht bwwwnwyubpny,
uygpuwywu dwuwsdwu wwhpu Yupnn b Yuwnwpb] ppwlwuwt wpdbpny' wy hwdwwwpthwy
bShuwuuwywu  wpryntuph  dhongny (FVOCI) swihbint  wuhwwnwpé&bih puwnpnieniu: - Uu
puwnpnienLup Jntpwpwsinip Ubpnpdwt hwdwp Yuwnwpynud £ wnwudhu:

UYyqpuwlwu dwuwsdwu wwhhtu $huwtuwywu wywnphdubpp nwuwlwpgynd Gu ybpp upgwd
nwubphg deynwd: LUV 9-h Yhpwndwdp nunupbgynd tu <KUU 39-ny uwhdwuynn' dhusk
duwpdwtu dwdybunp ywhynn, Juwpybp b nbphnnpulwu ywpwptp, Jwéwnph hwdwp dwwnsth W
ppwlywu wpdbpny' swhnyp Ywd Juwuh dhongny swihynn  Phtwtuwlwu  wynhyubph
nwuwlwngnwdubpp:
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S<CUU 9-p Ywunpwnwnuw 01 hniuduwpph 2018p-h npnigjwdp  wwhynn  Shuwtuwywu
wywnhyubiph nwuwywpgdwu b swihdwu Yypw hbnlyw) Yepw.

Unlunpwiht uwywwnwyutipny wwhynn $htwtuvwywu whnhdubpp b wnbinpwiht tywnwyny
wwhynn wéwugjw) gnpdhputipp, npnup wwhynw Gu nhuyp Yuwnwywpdwu twywunwyny b
npnup  <<UU 39-h hwdwéwju swipynd B hpwlwu wpdbpny' swhnyph U Juwuh dhongny,
hwdwdwju HLUU 9-h unyuwbu Yswihybu ppwlywu wpdbpny' swhnyeh Ywd Juwup dhongny,
Pwulybppu U  hwbéwlunpnubpphu wpdwsd  Jupytpp, npnup <KUU - 39-h hwdwéwju
nwuwlwnpgwd Gu npwbu  Jupybp L npbppunpwlwu wwpnpbp W swihynd - Gu
wdnpnhqugywd wpdbpny, hwdwéwiuy SLUU 9-h punhwunip wndwdp Unyuwbu Yswihytu
wdnpwnhqugywd wndbpny,

Uhtusl dwpdwt dwdybinp wwhynn wwpwnpwjhu gnpdhpubipp (wpdbenetpp), npnup <<UU
39-h hwdwdwju swihynd GUu wdnpinhqugywd wpdtipny, hwdwdwju $LUU 9-h punhwunip
wndwdp unyuwbu Yswihybu wdnpinhqugywsd wndtipny,

<<UU 39-p hwdwéwju qwéwnph hwdwp dwwnsbih nwuwywupgywd wwpupwihu gnpdhpubinp,
hwdwdwju KUV 9-h Yswihdbu wdnpinhqugywd wpdbpny, hpwlwuwu wpdbpny' wy
hwdwwwpthwl $huwtuwlywu wpryniuph dhongny (FVOCI) Ywd hpwlwu wpdtipny' swhnypeh
L Juwuh dphongny (FVTPL)' Yuwfuwd Ynulypbn hwuqudwupubiphg,

Pwduwjhu gnpdhpubtiph dté dwup, npnup hwdwéwju <LUU 39-h nwuwlwpgwsd Gu npwbu
Jwbwnph hwdwp dwwskih, hwdwéwjuy $LUU 9-h Yswihdbu hpwlwuwu wpdbpnd’ wyg
hwdwwwnthwy $huwtuwywu wpryntuph dhongny (FVOCI):

2017p-h ntywnbtdptph 31-h npnpjwdp nwuwlwpgdwu b swihdwu guwhwwnnwip ywpuwnhp sk,
np Yubpywjwguph wqnbgniejniup Pwuyh dpuwtuvwywu  hwoybingniejniuutph ypw wjuwtu,
huswbu Yihuh 2018e-h hnwudwpp 1-hu, pwuh np HLUU 9-p wwhwuend k, np phqubiu dnnbip
guwhwwnwp Yuwwpyh uygqpuwlwu Yhpwndwu opjw npnipjudp gnyniegintu niutignn thwuwnbph
U hwuqwdwuputiph hhdwu ypw, npp Pwuyh hwdwp hwunhuwuwint £ 2018p-h hnwujwph 1-p:

$<UU 9-p hpduwlwund ywhwwunw £ Sptwtvwywu wwpumwynpnipgyniuutiph nwuwlwngdwu
hwdwp <<UU 39-h ubplw wwhwugubinp:

Wunwwdbuwiupy, hwdwéwiy <<UU 39-h  dptwtvwlywu  wwpuwynpniginiiubph  hpwyw
wnpdbph pninp ginthnfunugyniuubpp uwhdwudwd hpwlwu wpdbpny' pwhnyeh U Juwuph dhongny
(FVTPL-ny)' Gwuwsynd U swhnype W Juwunid, dhusnbn $<CUU 9-h hwdwdwju hpwlwu wpdtiph
wjn thnthnfuneniuutipp hhduwywunud Yubpyuwjwgybu hbinbyw) Yepw.

Muwpwwynpnypjwu ubithwlwu Jupywihtu nhuyhu ytipwgpbih hpwywu wpdtph thnihntuniejwu
gnudwpp Yubpyuywgyh wy hwdwwwpthwy $htwtvwlywu wpryniupnid (OCI), L
hpwywu wpdbiph thnthnfunigjwt duwgwd gndwpp Yubipywjwgyh swhnye b Juwuntd:

Spuwbuwlwl wliphytubph, Juplbph ppwdwnpdwt wwpypwynpdwénygniibinh b
dhtwtivwlwt Gpuppuwynpniypyuwt wuwydwbwagnbph wpdbgnynd

S<UU 9-p thnfuwphunud £ <CUU 39-h «ypwd Ynpnwunmubph» dnnbp’ wwwaqwih dpw hpdujws
«wyuwiynn wwpwpwiht  Ynpnwwnubipph»  dnnbind:  Lnp  wpdbiqpydwu  dnnth Yhpwnnwip
Pwulyhg Ywwhwush qquih dwutwghwnwlwu nwwnnnnieniuutp, pbE huswbu Gu nunbuwlwu
gnpdnuubiph thnihnfunieyniuubip wgnnwd hwywuwlwuniygyudp Yonws wlulwynn ywpunpwiht
Ynpnwuwnubiph ypw:

Pwuyp wyuwpnn wwpwpwiht  Ynpnwwntbph  wywhnwn  Yfoéwuwsh  unnple upywd  wju
Phuwtuwlwu gnpdhpubiph gdny, npnup stu hwunhuwunw hpwlwu wpdtipny pwhnyph W Juwuh
dhongny hwoywnynn.

wdnpwnhqugywd wpdbpny swihynn $huwtuwyw wlwmhyubin,

w)| hwdwwwnpthwy GYwdwnh dhongny hpwlwu wpdbpny swihynn Shuwtuwlwu wywmhyutp,
Jupdwlwinipjwt gqény nGphuninpuljwu wwpunptp,

wwjdwuwagpwihtu wywhyutp,
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qunybph mpwdwnpdwu ywpunwynpywsdnyejniuubp,
bhuwtvwlywu Gpwotuwynpnipiwu wwydwuwgntip:

S<UU 9-h hwdwdwju pwduwhu  Shuwuuwlwu gnpdhputiph  hwdwp  wpdbgpynd  sh
hwoywnyyned:

d<UU  9-h  wpdbignydwtu  wwhwugubpp  pwpn G UL Yuwhwugbt  nBEYwdwpnigjwu
nwwnnnnieiniuubp, guwhwwndubp b Gupwnpneyntuutn, hwnlwwbu hbGunlyw) ninpunubpnid.

quwhwwnby]” wprynp $htwuuwlwu gnpdhph Jwpluwihtu nhuyp uygpuwywu wuwsnihg htwnn
Fwywu £ wab,

wyulwiynn wwnwpwjhu Ynpniuwnubipp quwhwwndwu ubio YJwuluwwnbugnn
dwypnuinunbuwlywu nbnblwwnynigjwu pungpyned,

nEdnjnnh uwhdwunud:

Uyuwnn  wwpupwihtu  Ynpnwnubph  quwhwwndwtu  hpduwlwu  dninpwiht wwppbpu Gu
hwunhuwuwnt htwnlyw| hnthnfuwywuubpp.

nEdniinh hwywuwywunieiniu (PD),
ntdnpnh nbwpnud Yuwuh gnpdwlhg (LGD),
nE$ninh nbwpnid nhuyh rwy gqunuynn gnidwn (EAD):

Pwulyp wju gnigwuhpubpp Yunwuw ubipphtu yphbwywgpwywu dnnbjubphg U w) ywwndwywu
wyjwiubiphg, npnup  oguwgnpdynd  tu  Ywpqwynpnn  dnnbubpnd: Ywutuwnbuynn
nbnbYwwnynigniup wpuwgnibnt hwdwp' npwup Yeogpunytu:

HCUU 9-h nidh dby dwnubijnt hbn Yuwywsd Pwulyh Phuwtuwlwu hwoybinynigyniuubph pw
wdbtwbwywu  wgnbgniejniut wyuuynd £, np o Yphup  wpdbgpydwu  unp  wwhwugubiph
htwmbwupny: HKUU 9-h unp wpdbgnydwu dnnbih Yppwnnp Yhwugbiguh ppuwtuwyw
gnpdhpubph  hwdwp  wpdbgpynudhg  Ynpnuwnubph  wybjugdwup b ghnthnfuwwunyejwun:
Updtgnydwu  unp  wwhwuoubipp wnwyb] dtd wgnbgnienitu Ynwwbuwu  Gplwpwdwdybun
swwywhnyyws  Jupuyht' - wpnaniyunttiph,  huswhuhp  Gu - oytipnpudnitiptt nu Juipuyht
pwpubipp, Ynpnunubph wwhnuwnh Ypw:

Ubgniduyhti npnypttn

d<UU 9-h Yppwndwu wpryniupnd  hwpdwwywhwlywt  hwoqundwt  punwpwlwuntgjwu

thnthnfunigyniuubpp  hpduwywund  Yyphpwnybu  hGwnwnwps, pwgwnnigjwdp  unnple upywd

ntwptiph.

- Pwuyp ogunynud t punpnipjuu wnwybinyeinituhg, npp pnyp Eownwhu sdbpwhwjwpytip
Uwfunpn  dwdwuwlwopowuubph hwdbdwwnwywu wndjwiubpp  Ppuwtuwlwu  gnpdhpubipp
nwuwlwnpgdwu U quwhwwdwu (Ubpwnyw| wpdtgpydwu) thnthnfunieniuutiph - wnnwiny:
H<UU 9-h punniudwu wpryniupnd wnweowgnn huwtiuwywu wlynmhyutiph b htwtvwywu
wwnpwnwynpnipniuubph  hwoybyonwipu - wpdbipubph  wwppbpnugyniuubpp hhduwlwund
Gwuwsybint U spwotudwd owhnypnud bW wwhnwwnutipnd 2018p-h hntudwiph 1-h npniejwdp:
<bnlyw| quwhwwnnwubpp whbnp £ Yuwwpdbu wjiu hwunbpp b hwugwdwupubph hhdwu
ypw, npnup wnyw bu uygpuwlwu Yhpwndwu opdwupg.

e wju phqubu dnnbih npn2anwdp, nph 2powtwynid ywhynwd £ ptwtuwlyw wynpyp,

e hpwlwu wpdbpny' owhnyph L Juwuh dhongny swihynn (FVTPL) npng $huwuuwlwu
wywnhyubiph U $huwtuwlwu ywpumwynpniginiuubph yepwpbnjw) bwfuyhu Yujwgpwsd
npnanwdubipp sknuipynud W unp npnanudubiph ujwgnid,

e hpwlwu wpdbpny’ owhnyph L Juwuh dhongny swihynn (FVTPL) huwuuwlwu
wwpwnwynpnipniuutph ybpwpbpjw) npnadwu Yujwgnid, ph wpnynp Shutwtuwywu
wwpuwynpnijwu yuplywihu nhuyp thnthnfunieniuttiph wgnbgnipjwu ubplywjwgnudp wy)

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbidpbph 2017, 20



hwidwwwpthwy $huwtuwywu wpryntuph dhongny, Ywnpnn b unbindtip Ywd punjwjut
hwoquwwwhwwu wuhwdwwwwnwufuwunieiniup 2whnyend Jud Juwuntd:

Grb wwpupwihu gnpdhpubinp 2018-h hntujwph 1-h npnipjwdp niubu gusdp Jwplwihu nhul,
www Pwuyp npnabnt £, np Jwpluwjhtu nhuyp bwywu sh wékp uygpuwlwu dwuwsnidhg htinn:

HLUU 15, Kwbwfunpnubph htyp wuydwtiwgpbphg hwunyp

$<UU 15-p ubpyuywgunud & hwunyph dwuwsdwu unp wwhwugubn' tnfuwphutiing <<UU 18
«lwunyper», KLUU 1T «Ywnnigdwl wuydwbiwgnbpy, W npn hwunyeh hbin fuwdwd
dbluwpwunipniuttip: Lnp unwunwpwp uwhdwund £ huynnnipjwu ypw hhdugwd hwunyph
Swuwsdwu dnnb) W mpwdwnpnud £ hwybyw ninnnpnnwd dwupwdwutunpbu ginluwpwuywd
wwppbp ptwgwywnubipnd gnpdnn $LUU-ubph ubippn, win pynid, eb
wwjdwuwynpywdnrginiuutiph hwdwp huswtiu hwoywnb| pwqiwehy Yuwnwpnnuywu
wwnpwwynpnijniuubipp, thnhnfuwywu quwagnjugnidp, hwbwfunpnubiph thnfuhwwunnigdwu
hpwyntupubipp, dwwnwwpwpubiph htwngqudwu tnwppbpwyubpp b wy) punhwunip
pwpnntentuutip:

$H<UU 15-p nwdh dbig £ dinunud 2018p. hntudwph 1-htu Ywd win wduwpyhg hbwnn uluynn

wmwnbywu hwoybinnt dwdwuwwopowuubipnud: Pwuyh nEywdwnpnieiniup nbin sh quwhwwnb)
d<LUU 15-h wgnbignigyniup wyu huwtuwlyw hwoybtinngnipniutubiph ypw:

H<UU 16, Hwpdwlwnyayniti

$<UU 16-p ubipyuywgund £ Jupdwlwinigjwu hwoqwndwt unp wwhwugubip b
thnthnfunigyniuubin: $CUU 16-p uwhdwunud £, np Jupdwywiubpp wbwunp E hwodwnbu
Juwpdwlwngyniuubpp «hwquwwhwlywu hwayblnnw»' dwuwsking «ogunwgnpddwu
hpwyntupp» npwtiu wynhy b updwwinigjwu gdny hwdwwywwnwuluwt ywpunwynpnijniup:

Uhluunyu dwdwuwly $LUU 16-p'
e thnihnfunid £ Jupdwwinuyejwu uwhdwunudp,

e uwhdwund £ wywnpdh b wwpunwynpnipjwu hwodwndwt wywhwgubn, win pynud®
wjuwhuh wnwuduwhwwnynipniutbin, huswhupp Gu ns-updwywwlwu wnwpnpbipp,
thnthntuynn yupdwwjwlwu Jybwpubipp b wpunnujw) (owghnt) dwdwuwywopowuubipp;

e wqwwdwu huwpwynpnientu £ tnwihu Yuptwdwdytinn qupdwwinieniuubph
gwdpwndtip wywhyubiph hwdwp,

e hnfunud £ «wéwnp htinwnwnd qupdwlwiniejwdp» wywjdwuwynpywsdnie)niuutiph
hwyywnnudp,

o Ubdwwbu wwhwwun | <CUU 17-h dninbignudp' quipdwunniubph hwowndwu dwuny;
e ubipywjwgunud £ unp pwgwhwjndwu wwhwugubip:

$<UU 16-p nidh dbg £ dinunwd 2019. hniudwph 1-hu b npwuhg htiwn uyuynn tnwpblwu
dwdwuwlwopowuubph hwdwp: Fnyjwwnpynd b unwunwpunp Junudwdybn Yhpwnnidp'
wwjdwuny, np $LUU 15-p «Lwibwfunpntbinh hby wuydwbwagnpbphg hwunype», unyuwtiu
Yphpwnyh: Pwuyh ntywywnpnyeiniup nbinlwu sh quwhwwntp $<LUU 16-h wgnbignip)niup unyu
dhtwtuwywu hwoybtinynipniutbiph ypw:

Uy wpwanwpipbp
Lhnlyw) hnthnfujwd unwunwpunubpp b dEYuwpwunieniuubpp qquih wgnbgnyeniu sk
niubuw Pwuyh Shuwtuwlwu hwoybwnynipniuubph Yypw:
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- 2014-2016pp. HLUU-ubiph mwnblywu pwpbthnfunwiutip-$<UU 1 L <LUU 28
thnthntunipniuubip (nwdh dbie £ dinunwd 2018. hnitugwinh 1-hu)

- <LUU 40 (Pnihnfunigniuubip) « Lepnpnudwihu gnyp»' Lepnpnwwhu gnyph
Ybpwnwuwlwpgnidubip (ndh dbg £ dinunwd 2018. hniuwph 1-hu)

- 3d<UUY 22 «Upwnwpdnypeny gnpdwppubin b Ywufuwybwnpubip» (nidh dbig £ dinunid
2018. hnwujwph 1-hu)

- H<UUY 23 «Uunpnonipinitu gwhnipwhwnpyh dnintignudutiph onipg» (nwdh dbg £ dinuntd
2019pe. hniujwph 1-hu)

4 Cwjuwwwhwlwu hwjundwu punwpwlwunipyniu

Lbipyuwywgynn hwoywwwhwlwu pwnwpwlwunyeniup Yhpwnytip b Shuwtuwywu
hwoybnynieniuutiph ywwnpwuwndwu pupwgpnid: Cwojuwwwhwywt pwnwpwlwunteiniup
Yphpwnybi £ hGnbnnulwunptu:

4.1 Atnuwplywwnhpwlwu gnpdniutiniejwu dhwynpnwiutip

Pwulyp Yhpwnnud £ dbnpptipdwu dbennp dEntwplywwnhpwlwu gnpéniubinygjwu dhwynpnidubpp
hwoywndwu hwdwp:

Atinuwplwwhpwlwu gnpdniutinigjwu dhwynpdwu gnpdwppnid thnfuwugywd hwwnnignudp
swihynwd £ hpwlwtu wpdtipny, npwbu dtinp pbpnnh thnfuwugwé wywinhyubiph, dtinp pbipynnn
uwfuypu ubthwywuwwnbiptiph hwunbw éknp pbpnnh dnn wnwowgwsd wwpunwynpniejniuutiph b
abinp pbpnnh pnnuplws ubhwywu Yuwhwnwih pudubdwubph’ denppbipdwt wduwpyh
npniejwdp hpwywu wpdbiputph hwupwgnwwp: AEnppbipdwu dwiuubipp dwuwsynwd GU npwbu
dwluu npwug wnbnh niubuwnt ywhhu:

atinp ptipywdé wywnphyubpp bW unwuduws wywpunwynpnipiniuubipp unynpwpwp swihynid Gu &bnp
pbpdwu wduwpyny' hpwlywu wpdbpny:

4.2  BlUwdnwnubph b dwfuubph wuwsnid

GUwdnunp dwuwsynid £ wju nbiwpnid, Gpp hwjwuwlwu k, np tnunbuwywu ognunubipp Yhnubu
Pwuy b unwgywd Glwdninp Yupbih § wpdwuwhwywwnnpbiu swihb): Swiuup Gwuwsynid £ wju
dwdwuwy, tpp hwywuwlwu £, np munbuwlwu ognunubipp Ywpwwhnubu Pwuyhg W dwiuup
Ywpbih E wpdwuwhwywwnnpbu swihtip: Unnpl ubipyujwgynn swihwuhaubipp unyuwbiv wiwp £
hwoyh wnuybu dhusl Glwdnunh dwuwsnwdp:

Snynuwypti Ghwdnupttin U Swhuubin

Snynuwjht GBywdnunubpu nu dwiuubpp pninp winynuwptp Shtwtuwywu gnpdhputiph hwdwp,
pwgwnnipjwdp wnbnpwiht tywwwyubpny wwhynn uwd $huwtuvwlwu wpryntupubipny
G2gnundnn’ hpwlwu wpdtipny hwaywndnn gnpdhputinh, whnyeh Ywd Yuwuh b wy
hwldwwwnthwy $huwtuwlwu wpnyniuputiph dwupt hwaybunynigyniund dwuwsynid Gu npuybu
«innynuwjht Blwdnun» b «ininynuwiht dwiuuy' ogunwgnpdbing wpryniuwybn tninynuwnpnyph
dbipnnp:

Brb Phuwtuwlwu wynhyh Ywd uvdwtwwnhwy Phtwtuwywu wlynmhyubiph fudpp hwayblyonwihu
wndtipp ujwqnud £ wpdtgpynidhg Ynpnwnubph ywwndwnny, nnynuwjhtu Glwdninp
ownntuwynud £ Swuwsyb| Yhpwnbiiny uygpuwlwu wpryniuwybn ninynuwnpnypp' unp
hwoytiyonwjhtu wpdtiph Uywundwdp:
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Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwnpubpp (hwdwwwwnwuluwu dwiuubiph htwn
dhwuht) hbwnwdégynd Bu' 6agpntbinyg wndjwi Jupyh wpyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy ywdnunubpp W dwiuubipp hhtwywunud 6wuwsynid Gu hwoybgpdwu
uygpniupny Swnwinieiniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wynpundbih, wy
Yuwnwywpswywu U funphpnwndwlwu dwnwynipgintuutph gény ybwpubipp twuwsynid Gu
wwjdwuwagpwihu wwjdwuubipht hwdwwwwnwuluw:

Cwhwpwdhttiiphg Ghwdnun
GYwdnunp dwuwsynid , Gpp Pwulyh' Jdwpp unwtwine hpwyniupp hwunwndws k:

2nun ognup pwhnyph Ywd Juwuh dhongny hpwhwb wpdbpny swihynn pptiwtiuwlut
gnnohputinhg
2nwn Eywdnunp ubpwnnud £ wnbnpwiht bywunwyutipng wwhynn $ptwtuwlyw wynpdubpph b

wwnwwynpnipiniuutiph ppwlywu wpdtph thnthnfunyeniupg hpwgywsé U shpwgywd Glwdnunp b
Sdwfuup, mnynuubipp, swhwpwdhuubpp:

4.3  Upwwnpdnyp

Upwwpdnyeny Yuuwpdwsd gnpdwppubpp yepwhwodwpyynd Bu gnpdwnuwlywu wpdnypny’
gnpdwnph opdw thnfuwpdtipny: Upnwndnyeny wpunwhwjnjwd wynphyubiph b
wwpuwynpnigintuubph thnfjuwpynuwihg wnwowgwsd ogniinp b yuwup dwuwsynid Gu gwhnyeh
Ywd Juwup b wy hwdwwwpthwy $huwtuwlw wpryntupubiph dwuht hwaybnyniejwu gnin
GYwdnin thnfuwpdbpwiht tmwppbpnie)niuutiphg hnnwénid: Upwnwpdnyeny wpunwhwjnywd
npwdwjhtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yphpwnbiny hwowwwhwlywu hwoytlyonh wduweyh npniejwdp gnpdnn thnfuwpdbpp:
Upwnwpdnypeny wpunwhwjnjwd Jwbwnph hwdwp dwwnskih npwdwihtu wpdtpnetph hpwywu
wpdbipnwd thnihnfunieyniuubpp Ybipinidynid Gu thnfuwpdbpwihu wwwppbpnieniuutph dholt, npnup
wnwowunwd Gu wndbenebiph wdnpinhqugywsd gnidwpubiph thnihnfunipjwu bW wpdtipnebpp
hwaytiyonwjhtu wpdtiph w)| thnihnfunieynituutiph wpryniupnid: Wdnpuinhqugywd gnidwpnd
thnihnfunieyniuubph hbn Yuwywsd thnfuwpdbipwhu wwppbpnieniuutpp dwuwsynud Gu swhnyeh
Ywd Juwup b wj] hwdwwwpthwy $huwtuwlwu wpryniuputiph dwupt hwaybunynigyniunid, huy
hwaoytiyonwiht wpdtpnid wy| thnthnfunyeniutubpp dwuwsynid Gu ubthwlwu uwhwwind:

Muwuwndwywu wnpdtipny hwoywnynn ny npwdwiht wpwnwpdnipwihtu hnnwdubpp
ytpwhwoywpyynw Gu gnpdwpph opdw thnfuwndtipny: hpwlwu wpdbipny hwojwnynn ny
npwdwihtu wpwnwnpdnipwihu hnnjwdubtipp yepwhwoywpyynud Gu ppwlwu wpdtph npnadwu
opw thnfuwndtipny: Ny npwdwjhu hnnwdubiph, huswyhuht Gu $huwtuwywu wpryntupubipny
Gogpunynn’ hpwlwu wpdbpny wwhynn pwdubnndubpp, thnfuwpdbipwjhtu tnwppbpnieniuubpp,
ubipywjwgynid Gu npwtiu hpwywu wpdtiph thnihnfunieintuhg gwhnyeh Ywd Juwuh dwu: Ny
npwdwihu hnnuwdubph thnfuwpdbpwhtu tnwppbpnigniuubpp, huswbu oppuwy' Juwdwnph
hwdwp dwwnskih nwuwlwpgwd pwdubinndubpp, pungpyynud Gu yuwhwwih Juwbwnph hwdwp
dwuwnsbilh ubpnpnudutiph gény Ybpwquwhwwndwu ywhnunnud:

Snipwpwusinip gnpdwnunipjwu wwjdwuwagpny twjuwwbuwsd thnfuwndtiph W inygjuy
gnpdwnuniejwu opndw gnpdnn thnfuwpdtiph wwppbpnieintuhg wnweowgnn ogniinp Ywd yuwup
hwoqwnynud £ pwhnyeh Ywd Juwuh b w)] hwdwwywnthwy huwuuwlwu wpryniupubiph dwupu
hwoytinynyejwu gniin wnlwnpwiht Blwdnun hnnjwdh wpwwndnyph wnp nt ywbwnphg gnin
GUwdnun ninnnid:
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Pwuyh Ynndhg phtwtuwlwu hwoybinynipniuubiph wywunpwundwu bywnwyny ogunwgnpdyby
GU htinlyw| thnfuwndtipubpp.

2017p. 2016p.

ntlywbdptph 31 ntlywbdptpp 31

<< npwd/1 UU'L nnjwin 484.10 483.94
< npwd/1 ByYpn 580.10 512.20

4.4  Jwpynud

Cwhnyph gény hwoybuinnt mwpyw swhnigwhwpyp pwnyugws E pupwghy W htnwagywsd
hwnpybphg: Swhnipwhwpyp dwuwsynid £ qwhnypnud Yuwd Juwund, pwgwnnipjudp wju
hwpytiph, npnug gqdny gnpdwnunipntuutiph wpryntupubipp dwuwsytip tu ubithwywu
Ywuwhwnwind, hush nbwpnid hwpybpp unyuwbu dwuwsynid Gu ubthwwu Yuwhnwnd:

Cupwghy hwpyp wwpdw hwdwp hwplynn Bywdnunhg Ydwpybipp hwplu £ hwoquwwhwlwu
hwoybyonh wduwpyhu gnpdnn hwplyuwihu npnyputipny, huswbu bwb bwfunpn twphutiph
hwdwp Yyéwpqwsd hwnpybiph dogpunnwdutipp: Wu nbwpnid, tpp $htwtuwlw
hwoybnynieniuutip wpunnuywsd tu ubpyuwjwgdwu hwdwp dhtus hwdwwwnwufuwu hwplwihu
hwoybtiwnynyeniuutiph ubpyuwjwgubp, www hwpyynn 2whnypp Ywd Juwup hhdujwsd £ dnunwynp
prYtiph ypw: <wpluwjhu dwpdhuubtipp Ywpnn Gu niubuw) wytith fupuin dninbignud hwpYuwghtu
onptuunpnye)nup dEyuwpwubihu W hwpYuwhu hwogwpYubpp unnigbjhu: Npwbu wpryniup,
hwpywihtu dwpdhtuubpp Ywpnn 5u wwhwueb| |pwgnighs hwplbph dndnd wju gnpdwppubiph
gdny, npnug hwdwp bwiuyhund wwhwue sh ubipyujwgyb;: L<Gnbwpwp, Yupnn Gu wnwowuwy
UowuwYwih |pwgnighs hwpybin, wninydbp W mniquiupubn: <wupyuwihtu unnwgnwip Yupnn £ ubpunt;
unniqpdwu nwpywt wudhgwwbiu bwfunpnnn 3 opwgnigwihtu mwnphubip: Npn2
hwuqwdwupubpnd hwplwjhu unnignudp Ywpnn £ ubpwnt] wybih Gplwp
dwdwuwwopowuubip:

Lbunwaqwd hwpybpp hwoqupyynud Gu hwodwwywhwlwu hwoyblonh wywpwwynpnyeniuutiph
dtipnnh hwdwdwju, npp hwayh £ wnunud pninp dwdwuwlwhu tnwppbipnyeniuutipp, npnup
wnwowunwd Gu Ppuwtuwlwu hwoybinynipniuubipnd dwuwsywd wynhyubpp b
wwpwwynpnipiniuutiph hwoytyonwihu gnidwpubiph W hwplwihtu twywwwyubpny hwodwnyynn
gnudwpubiph dhol,, puwgwnnipjwdp wju nbwpbph, Gpp win mwppbpnyeniuubp wnwewgt Gu
gninyphip twitwwu dwuwsdwu dwdwuwly Ywd Yuqdwybpwniejniuubph dhwynpnud
shwunhuwgnn gnpdwnuniejniuubipnhg wnwowgnn wywhyubiph Ywd wwpunwynpnigyniuubiph
nbwpnud U husp wnwowgdwu wwhht sh wgnnud ny hwoywwwhwywu, b ng | hwplydwu
Uwwinwyny hwpquiplynn gwhnyeh Ypuw:

Lbhunwaqusd hwplwjhtu wywhy dwuwsynid £ dhwju wyu swihny, nppwuny hwywuwywu &, np
wwwgw)nd wnyw Yphup hwpydwu tupwyw swhnye, nph hwayht Ywpnn Gu ogunwgnpdytip
dwdwuwywynp mwppbpnyeniuutipp: <Enmwaéaqywd hwplwihu wynmhyubpp L
wwpwwynpnipniutbpp hwodqupyynud Gu wju hwplwjhu npnypny, npp Gupwnpynid £, np
Ygnpdh wywnhyubph hpwgdwu b wwpwwynpnyegniuubph Jwpdwu dwdwuwl' hhdugbing wnyjw
dwiwuwywopowuh Ywd hwoybunnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph Yypw:

Lhnwaqqwé hwplyuwihu wynphyubip bW wwpwwynpnipniutbp wnwowuntd 5 twb wju
dwdwuwwynp wmwppbipnieiniuutipnh gdny, npnup wnwewuntd GU nnwunp, wunghwgywd Ywd
hwdwwnbin Yuwgdwybpwnipniuubpnud ubpnpndubphg, pwgh wju nbwpbphg, Gpp dwdwuwlwynp
wmwppbpnieiniuutiph hpwgdwu dwdybunubpp Yuwnwywpynid Gu dwjp yugdwybpwnigjwu
Yynndhg, W hwjwuwywu Lk, np npwup dnn wwwgu)nid s&u hpwgyh:

<<L-nud pwulybipu hpbug gnpéniubinyeiwu pupwgpnid Jéwpnud Gu uwb wy| hwpytp: Wn hwpybpp
ubpwnywsd Gu pwhnyeh Ywd Juwup b wy) hwdwwwpthwy huwtuwlwu wpryniupubph dwuht
hwoytinynipjwu «Uy| Swiuubip» hnnwénid:
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4.5  “hpwdwlwu dhongubip b npwug hwdwndbpubp

Thwdwlwu dhongubipp b npwug hwdwpdtipubipp pwnyugwé tu Ywufuhly npwdhg, << YP-nid
wwhynn dhongutiphg (pwgwnnipjwdp UpLw éwpwihtu hwdwlwnpgny hpwlwuwgynn
thnfuhwywpyubph hwdwp nbynuwgywd gnidwpubiph) b wyp pwuybpnd hwohyubiphg, win
pYnw, pwnép hpwgytith ubpnpnwiutpp, npnug dwpdwu dwdybuinp dtnp ppdwu ophg 90 op &,
npnup Ywpnn tu thnfuwpyyb) ywufuhyh Yupd dwdwuwlwdhongnid hbiginnyejudp W sbu
Gupwpyynud wpdtph thnihnfudwu qquih nhuyh:

Thwdwlwu dhongubipp U npwug hwdwpdbipubpp hwoywnynud Gu wdnpuinhqugywsé wndtpny:

4.6  (Fwulywpdtip dGinwnubip

Nuypu b w)| pwulwpdtip dbnmwnubipp hwoywnynid tu <L YP Ynndhg uwhdwuynn qutipny, husp
dninwynpwwbtiu npwug hpwywtu wpdtipu £ W hhduwsé £ Lnunnup (Gwulwpdbp UGnwnubph
pnpuwjh quwugnudubph Yypw:

Qubph nwwnwunwiubpt wpnwgnynd Gu pwulwndbp dinwnubpny gnpdwnunieinitutiphg gniwn
BYywdnun hnnwsdnud® wy) Blwdnunubpnd Yud dwiuubpnud:

4.7  Mwhwuoubin w) Phuwtuwlywu Yuqdwybpwnipniuutiph
uywundwdp

hp puwlwunu gnpdniutiniejwu pupwgpnid Pwulu oginwgnpdnid | wy| pwuybpnid tnwppbip
dwdybnwunipjwu pwgywd pupwghy b wwunwhu hwohyubn: Pwuybpht mpwdwnpywsd
$hpudws dwdytiinny Jupybpu nu Yuwuuwyddwpubpp hwoywnynd G wdnpinhqugqwsd wipdtipny’
ogunwagnndtiiny wpnyntuwybn wnnynuwnpnyph dbennp: Ny hpujwsd dwdybnmubipny dhongubinu
wdnpwnhqugynud Gu Pwuyh nEludwpnipjwu Ynndhg guwhwnyjwsd dwdybnubpnid:
Shuwtuwlwu Yuqdwybpwynyeniuutiph tuwwndwdp ywhwueubiph gnwdwnputipp ujugbigynud Gu
wndtiqpynidhg wwhnwuwnubiph gnidwpubipny:

4.8  Dhuwuuwlwu gnpdhpubip

Pwuyp Phuwtuwlwu whnpdubipp b ywpunwynpnigyniuubint hp hwaybiyonnud wuwsnid £ dhwju
U dhwju wju nbwpnid, Gpp bw nunund £ gnpdhph ywjdwuwgpwihtu Ynnd: Shuwtuwywu
wywinhyubiph b ywpuwynpnigyntuubph unynpww punye Ypnn wnp nt ywbwnpubiph nbwpnud
npwup duwytipwyynid Gu gnpdwpph opjw wduweyny: Unynpwlwu punye Ypnn stinp
pbpnwiutph nbwpnid, Gpp $huwtuwlwu gnpdhpp htnwgqujnud wtwp t swihyh hpwywu
wndtipny, ywjdwuwagph opyw U gnpdwpph opdw dhol nuywsd dwdwuwlwdhongnid wju
hwoywnynud £ unyu uygpniupny, hus np dbnp pbpwd gnpdhpubiph nbwpnid:

Shuwtuwlwu wywmhyubipp b ywwpunwynpnigyniuubipp uygqpuwywu dwuwsdwu dwdwuwl
swihynd Gu uyqpuwlwu wndbpny, gnidwpwd gnpdwnph htin Yuwywd guuljugud
Swiuunwdubpp, pwgh $huwtuwlwu wpnyniupubipny Gogpuynn’ hpwlwu wpdbpny hwoywnynn
$huwuuwlwu gnpdhpubiph:

UYygpuwlwt dwuwsnidhg hbinn pninp $huwtiuwlwu wwpunwynpnipyniuutipp, pwgh
Shuwtuwywu wpryniupubipny Gagpnynn’ hpwlwu wpdtipny hwodwnynn $huwtuwlywu
gnpdhpubipp (UGpwnqwsd twl wnlnpwjht bwwwwyubpny ywhynn gnpdhputipp), hwaqwnynud
BU wdnpunpqugdwd wpdbpny' ogunwgnpdtng wpryniuwybn tninynuwnpnyph dbennp:
Uygptuwlwu dwuwsnuihg htinnn $huwtuwywu wpryniupubipny dogpndnn’ hpwlwu wpdbpny
hwoqwnynn $huwuuwlwu gnpdhpubipp hwoywnynid Gu hpwlwu wpdtpny:

Pwuyh Ynnihg $huwtivwywu wynhyubipp nwuwlwpgynud BU' pun hbnlyw) Yunbgnphwubph.
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e Phuwtuwlwu wpryniupubipny dogpwnynn, hpwlwu wndbpny hwounynn $huwtuwywu
wywnpyubp,
e Uhusk dwpdwu dwdlybinnp ywhynn ubpnpnudutp,

e Jupybip U nphnnpulwl wwpupbp,
e Jwbwnph hwdwp dwwnskh huwtuwlwu wynmhyutn:

Lbipnpnuiubiph udwu nwuwlwpgnidp Yuwnwpynid § npwug denppbpdwu wwhpt' Pwulyh
nGhwywnpnyegjwu Ynndhg uwhdwujwsd quwhwuinnuubiph hhdwu ypw hwoyh wnubiing
Gbnpptpdwt uywwmwlubpp: UWwnhdubph hinwgw dbpwnwuwwpgndp Yuwnwpynud §
wuhpwdtonniejwt b huwpwynpnyeywu nbwpnid' jnipwpwusnip $huwtuwlywu tnwpyw
wywpwnhg htwn:

Spbwbuwlwt wpnyniipbbpny dogninygnn’ ppwlwts wndbpny hwpduwngnn phtwbuwlwt
whphdutp

Wu Ywuwnbignphwind hwoywnynid Gu wnunpwlwiu dywwnwyutipn wwhynn $htwtuwlywu
wywnhyubpp bW Shuwtuwywu wpryniupubpny ogpndnn’ hpwlywu wpdbpny hwoqwnynn
dhuwtuwlywu wynpyubipp: Sphuwuuwlwu wynphyp hwodwnynud  wju Yunbgnphwnud, Geb
wju atinp £ pbipynid Yupéd dwdybnnud Juwbwnph tywwnwyny Ywd bl winwtiu £ npnaynid
ntywywnnyejwu Ynndhg upqwsd wlunhyh dbnp pipdwu wwhpu:

Pp puwywunu gnpdniubinyejut pupwgpntd, wpwnwpdnyeh U Yuwhwwih ontwubpnud, Pwulyp
hwunbu £ quihu npwbiu wéwugjw| gnpdhpubipnny wwjdwuwgnpbph Ynnd, npnup ubpwnnud Gu
$yngbpuutip, $npupnubn, ugnwtip W owghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwywpgyntd
GU npwbu wnbnpwlywu vywwnwlubpng wwhynn U npwug hwodwnndp hpwywuwgynud £
bhuwtuwywu gnpdhpubiph twiutwlwu dwuwsdwu pwnwpwlwunigintuutiph hwdwdéw)u,
wjunthbinl npwup Ybpwswihynd Gu hpwywu wpdtipny: hpwlwu wpdbpp npnaynud &
ontjuubpnud quwugnudubpny Ywd wjuwhup dnnbjiubph Yhpwndwdp, npnug hpdpnid puljwd Gu
onlywubiph pupwghy ypdwyubph quwhwwnnuiubpp bW pwquihu gnpdhpubph wwjdwuwgpwhu
qutipp W wy) gnpdnuubp: tpwlywu hpwywu wndtip niubignn wdwugjw) gnpdhpubtipp hwoywnynid
Gu npwbu wywnhy, huy pwgwuwlw hpwywu wpdbpny wdwugjw| gnpdhpubipp' npwbu
wwnwnwynpnijniu:

W $huwtuwywu gnpdhpubtiph pwnwnphs hwunhuwgnn wéwugjw| gnpdhpubinp hwoqwnynd Gu

npwbu wnwudhtu wéwugjw| gnpdhpubip, Gt npwug gdny nhulbpp L

wnwuduwhwwnynieniuubpp fupun Yuwywsd s6u hhduwwu wwydwuwgnpp nhuytpphg b

wnwuduwhwwnlnyeyniuubphg, W hhduwlwu wywydwuwghpp sh hwawnydnd hpwlwu wpdbpny’

62gnnynn dhuwuuwlwu wpryntuputipny: LEpwnyws wdwugjw| gnpdhpp hwunhuwunwd £ pwpn

dhuwuuwywu gnpdhph pwnwnnphs, npp ubipwnnwd £ huswbiu hhduwlwu pwnwnphsp, wjuwbu b

wdwugjw| pwnwnphsp, hush wpryntupnd npn2 ppudwyw dhongubiph hnuptip hhduwywu

gnpdhph W hupunipnyu wéwugjwi gnpdhph thnthnfuynud Gu unyu duny:

Shuwtuwywu wywmpyubipu nt ywpwnwynpnieniutubpp nwuwlwnpgynud Gu npwbu Phuwtuwywu

wpryniuptiipny 6gnundnn’ hpwlwt wpdtpny hwajwndnn, Gpp

o Wnwbu qupybip qquihnptu Yujwqgbigup swihdwt wuhwdwwywwnwufuwunyeniuubipp, npnup
Ywnwowuwjht, tpb yuwyws wdwugjw| gnpdhputipp hwdwpybhtu wnlWwnpwlwu
uwywuwwlyutipn wwhynn, huYy hhdp hwunhuwgnn $htwtuwywu gnpdhputipp hwojwnythu
wdnpunhqugywd gndwpny, huswbu Jupybipp Ywd hwéwiunpnubphu b pwuybphu wpynn
Ywttuwywnubpp, Yud wwpunpwiht wpdbpnebph nkupny pnnunlyws wpdbenebinp:

o Npny ubpnpnudubp, huswtiu ophtwy Yuwwhwwih gnpdhputipnd Yuwmwpywd ubipnpnidubpp,
npnup thwuwnmwpnrwynpywsd nhuytiph junwywpdwu Ywd ubpnpndwiht punwpwlwuntgjwu
hwdwdwju hwownynwd tu hpwywu wndbipnd b unwywpswywu wuduwlwgdht
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hwnnpnynud Bu wyn wpdbpny, hwdwpynd Bu - $huwtuwluwu wpryniupubipny dogpngnn’
hpwlywtu wpdtipny hwodwnynn, L

o dhuwtuwlwu gnpdhputipp, huswbiu wwpwpwiht wndbenebpp, npnup wWwpniuwynid Gu day
Ywd wybh pwnwnnphs wdwugywi gnpdhpubin, npnup fwywunpbu wqnnud Gu npwdwlwu
dhongubiph hnuptiph Ypw, hwdwpynid Bu $huwtuwlwu wpryniuputipny ogpunynn’ hpwlwu
wpdtipny hwogwnynn:

Udwugjwy gnpdhputipp nwuwywpgynd Gu npwbu wnliinpwiht bwywwnwlyutipny wwhynn, pwgh

wju nbwpbphg, Gpp npwup ogunwgnpdynwd G hbswynpdwu twywwnwyny: Unlinpwjht

uwwunwlutipny ywhynn wywnhyubiphg 2whnyep W yuwup wpnwgnpynud Gu gwhnyeh Yud
uwup U wj hwdwwwnpthwy $phuwtuwlwu wpryniuputiph dwuptu hwaybunynipiniuntd:

Uhtusl dwpdwt dwdybippp wwhynn bbpnpndiabn

bhpujwd dwpdwu dwdybnny ubpnpnudubipp nwuwlwpgynd 5u npwtiu dhush dwpdwu
dwdytitnp wwhynn, tpp Pwuyp hwunwwnwwbu dunwnpjwsd £ U huwpwynpnigniu niuh wwhb)
w)n ubpnpnuutipp dhusk npwug dwpdwt dwdlybnp jpwuwip: Geb Pwuyh Ynndhg
hpwywuwgynud  dwpdwu dwdybinpu ng dnuin wynhyutiph bwywu gnuidwph uwéwnp, www
wdpnne nwup ybpwnwuwlwnpgynud £ npwtiv Jwbwnph hwdwp dwwnskih: Uhusl dwpdwu
dwdlbnp wwhynn ubipnpnudubpp hwoqwngnd Bu wdnpnpquigdwd wpdbpny' Yhpwnbing
wpryniuwybin ninnuwnpnyph depnnp' hwuwd npwug gény wpdbgpynuihg wywhnwwnubpp:

dwnlytip b ntphippnpulwt wwpypbn

Jdwpybipp b npphninpuywu ywpwptipp $hpudwd wd npnotih Jéwpnwiubpng Shuwuuwlwu
wywnhyubipu Gu, npnup unbindynid tu Pwulh Ynndhg ninnuyhnpbu ywpunwwwuptu npwd
npwdwnpbnt dhongny' wnwug wwpwnpp Jwdwnbine dnwnpnigju:

Shpujwsd dwdltinutipny npwdwnpywd Jwpybpp uygqpuwwbiu dwuwsynid Gu hpwywu
wnpdbpny' gnidwpwd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwsd gnuwpubph hpwlwu
wndtipp wwpptinynud £ ywplh hpwlwu wpdtiphg, ophtwy tipp Juplyp wnpwdwnpynud £
ontywjwlwuhg gwdp winynuwnpnypny, npwdwnpywsd gnwdwph b Jwpyh hpwywu wpdtipubiph
wwppbipnigyniup unyh uygpuwlwu dwuwsdwu dwdwuwly duwytpwynud £ npwtiu dwiuu
ontjujwlwuhg gwdnp npnypubipny whwnhyubiph wbnwpwstunuwhg' swhnyeh Ywd Juwuh b wy)
hwldwwwnthwy $huwtuwlwu wpryniupubiph dwupht hwydbungnieiniunud: Wunthtnl Jupybinpu
nt thnfuwwnyniggniuutipp swihynud Bu wdnpuinpquigwsd wpdtipny' Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbpnnp: Sppudwsd dwpdwu dwdybin sniubignn qupybipu n
thnfuwwnynieyniuubipp hwodwnynid Bu wdnpunhquigywd wpdbpny' Glubing dwpdwu Gupwnpynn
dwdlbwnubphg: <wdwfunpnubphtu npdwd Jupytiph nt hnfuwwnynieniuubph gnidwpubpp
ujwqtigynwd tiu npwug gény wpdbgpynidhg wwhnwuwnubiph gnwdwpubipny:

dwbwnpp hwdwp dupstih dptiwbiuwluwt wliphdubp

Jdwéewnph hwdwp dwwngkiih wywhyubpp wwpwpwihu, huswbu twl uwhwwih gnpdhpubpnid
Yuwuiwpywsd wyu ubpnpnudubip Gu, npnup Pwuyp dwnwnhp £ ywhb wunpng dwdybunny, W npnup
Ywpnn Gu Jwbwnyb hpwgybhniejwu Ywphpubiph pwjwpwpdwt hwdwp, huswbu bwl
wnynuwnpnypubipnud, hnfuwpdtiputipnd Yud pwdubinndubiph qubipnid thnihnfunieyniuutiph
nbwpnud: Ywbwnph hwdwp dwwnskh huwtvwlwu wlynmhyubpp bwutwlywu dwuwsnwdhg htinn
hwoqwnynwd Gu hpwywu wndtipny: Ywbwnph hwdwp dwwnskiih $htwtuwlywu wynpyubiph
hpwYywu wpdtiph thnihnfunyeniuutiphg wnwowgwd ognunt nt Juwup Ybpwagpynid £ ubithwywu
Ywuwhwwihu dhusk Shuwtuwlwu wynpyh onmwpndp wd wpdtgpyndp, nph nbiwypnud
Yuwuwhwnwind dwuwsqwd ogninp Ywd Juwup Yepwsbwytpwyynud £ htwtuwlwu wprynitupubinh
dwuht hwoybwnynipyniunwd: UdGU nbiwpnid, tninynuutpp hwodwnyynid Gu wpryniuwybin
wninynuwnpnyph dbpnnny’ swhnypeh Ywd Juwup b wy hwdwwwpthwy $huwtuwlywu
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wpryntupubiph dwuht hwaybwnynigyniunwd: Ywdwnph hwdwp dwwnskh uwhwuwih gnpdhpubiph
gony owhwpwdhuubpp 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $htwtuwywu wpryntupubpp
dwuht hwoybtinnynip)niund gpwiugynd 5 wju dwdwuwly, Gpp Pwuyp hpwyntup t dtinp pbipnid
unwuwnt wjn 2whwpwdhuubpp:

Uywnpy dptwtuwlywu ontywubpnd gnpdnn Shuwtuwywu wynhyp hpwywu wndtipp hwoybunnt
wduwpyhtu pnpuwih thwydwu wwhht wyn wywmhdh goény quwuynn ghut k: Gpb quwuswd
ontyujwywu ghup wnyw sk, www gnpdhph hpwlwu wpdbpp npnaynid £ quwihu dnnbiubph Yud
gbinsywd npwdwlwu dhongubinh hnupbiph wbfuuhlwjh dhongny: <wywnwy nbwpnid
ubpnpnuiubpp hwoywnynud Bu hupuwnpdbpny' ujuqbgubing wpdbgpynwihg Ynpnuwnubipp:

49  Dpuwuvwywu wywmhyubph wpdtigpynid

Snipwpwugnip hwoqwwwhwywu hwaytiyonh wduwpyny Pwuyu hpwywuwgund £
wndtiqpyiwu quwhwinnud $huwtvwwu wlwhyubiph uwd Phtwtvwywu wympyubiph fudpp
hwdwp:

Udnpinhquigdwé wndtipny hupdwnynn wlppdubp

Shuwtuwlwt wynhyp Yud Shtwtvwlwu wynmhdubph fundpp wpdbgpyynd £ L
wndtiqpynuihg Ynpniunp dwuwsynid £ dhwju wju nbwpnud, Geb Yw opjtlwnpy yywjnyeniu
wndbgnydwt Jwupt' npwbu wlnhdph swutwlwt dwuwsndhg hbnn unwpdws dey Yud dh
pwup hpwnwpdnienuubiph («dwfuuwiht hpwnwnpdnyeniu») wpryntup, W Gpp win
hpwnwpantpintup Ywd hpwnwpdniginiuubipt wgnbignie)niu niubu puwtvwwu wynhyh Yud
wywhyutiph fudph whuuynn wwwgw npudwlwu dhengutiph hnuptiph dnw, npnup Yupbiph £
wpdwuwhwywwnnpbu swihb:

Updtgnynidhg Ynpuwinh opjlnpy yywnipjwu gninieiniup npnaynid £ npng swithwupgubipny,
npnup Yywynid Gu, np Juplwnniu Ywd Jupywnniubph funidpu niubt gquih $huwtuwlwu
ndqwpnyeyniutbp (ophtwy' Yuwwhwwih unpdwwnpy, gnun Glwdnh b Jwéwnpubpp
hwpwpbpwygnie)niu), wnlw Gu tninynuwgnwdwpubiph b dwyp gnwdwpubph yéwpdwu
wwpwwynpnienuutiph, yupywiht hwdwédwjuniygjwu Yud wywjdwuubph fuwfunnwdutp, gpwgp
wnpdbiph ujwgnid, hwjwuwywunieniu, np Yihuh vuwulwgnd Yud wy $huwtuwlywu
Yybpwlwqdwybpwnd b Yu nbnblwwnydnyeintu wlulywiynn wwywgw npwdwlwu dhongutipp
hnupbiph swihbh bwgdwt Yepwpbpjuw)' juwywsd nunbuwywu wwjdwuubph
thnthnfunigyniuubpny, npnup wigqnnid Gu yuplwnnth W sydwpnwdubiph ypw:

Pwuyp uyqphg quwhwwnnid £ wpdbgpydwu opjlnhy wwjdwuubph gniniejniup wuhwwnwywu
guwhwwdwu wpryntupnd wju wywhyubiph hwdwp, npnup wuhwwnwwbu bwywu Gu U hbwnn
wuhwwnwlwu Ywd fudpwiht guwhwwnwubph wpryntupnd wju $phuwtuwlwu wlynhyubpp
hwdwn, npnup wuhwwwwbu fwlwu s&u: UWuhwwnwywu quwhwundwt wpryntupnd wpdbgpydwu
opjtywnhy gnjniejniup hwuwnwwnbinig Ywd dtunbinig htinn wywhyubipp nwuwywpgynid tu
JupYywyhu nhuyp tdwuwwnhw punye niubignn fudpbpnud fudpwiht quwhwnnd ppwlwuwgubnt
uwwunwyny: Wu wywnpyubpp, npnug gony wuhwunwlwu quwhwwndwu wpnyniupnid duwynpyby
Gu wpdtignynidhg wwhnuwnubip, s6U ubipwnynud ytipnhhojw fudpbipnud:

Gpp wnyw E Jywjnyeniu wdnpunhqugywd wndtipny hwoywnynn $huwtuwywu wynhyh
wndtiqnpydwu Ytpwpbpjw), wpdtgpydwu ywhnwwnp gnudwpp npnaynid £ npwbu wynhyh
hwaoytyonwjhu wpdtiph U wjn Shuwtuwlwu gnpdhph uygpuwlwu wpnyniuwybun
wnnynuwnpnypny gbinsywd npwdwywu dhongubiph wluywynn wwywgw hnupbiph
(pwgwnnipjwdp Juwpyh hbn Yuwyws wywgw dwiuubph) ubpyw wpdbph dholt mwppbipniegyniu:
Uywnhygh hwoytyonwihu wndtipp ujwqbtigynid £ wpdtiqpydwu wwhnwunp dhongny,
wndbgpynudhg dwiuup wpwnwgnynid £ pwhnyeh Ywd uwuh b w)) hwdwwywpthwy
dhuwtuwlywu wpryniupubiph dwupt hwaybtinynieniunwd: Geb Jupyp Ywd dhusl dwpdwu
dwdlbinp wwhynn ubipnpndu niuh hnthnfuwywu nnynuwnpnyp, gwulwgwd wndtigpynidhg
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Swluu swihbnt hwdwp qbinsdwu npnypp wwjdwuwagpny npnaqwd pupwghy wpryniiwytin
wninynuwnpnypt £: Pwuyp Yupnn E wpdbgpyndp swihb) gnpdhph hpwlwu wpdbph hhdwu Jpw'
ogwnwagnnstiiny wbuwubih oniywjwlwu ghup:

Uwwhnyywd Phuwuuwlwu wynhyubiph npuwdwlwu dhongubiph wyuywiynn wwwgw hnupbiph
ubipyw wpdtipp ubpwnnud £ gpwyubiph hpwgnuhg thnfuhwwnnigynn gnidwpubpp, hwuwd gpwyp
Gtinpptipdwu U hpwgdw dwfuubipp, wulywfiu upwuhg, L gpwyp Ythnfjuwugyh Pwuyhu, L ny:
Updtgnydwt fudpwjhtu guwhwwndwu tywwwyny, Shutwtuwywu wywnpyubpp ludpwynpynud Gu
Pwuyp ubippht wplywjhu nwuwywpgdwu hhdwt ypw, npp hwayh £ wnund JupYwihtu nhuyh
punipwagphsubinp, huswbu' wynhyh wbuwyp, wpnyniuwpbpwlwu ninpup, wotuwphwgpwywu
nhppp, gpwiydh wbuwyp, dwdlnwtg Ywpguyhbwyp b wy| Yuwwygdws gnpdnuuitip:
Shuwtuwlwu wywmhyubiph wwywgw npwdwywu dhongubiph hnuptipp, npnug wpdbgpynidp
fudpwiht £ quwhwwnydws, npnaynid Gu fudpnid guinuynn wywmpyubph wwjdwuwgpwhu
npwdwywu dhongubiph hnupbiph U udwuwwnhw wynhyubph ywundwlwu dwluubtiph
wpwyunhluwih hpdwu ypw: dbipghtuu dagnpnynid | pupwghy wbuwubh nbintlwunynigjwdp,
npwtiugh wpwnwgnybu ubpyw wwydwuubipp, npnup s6u wqnb] wjtu dwdwuwlwhwwndwdntd,
nph Yypw hhduws £ ywundwywu dwiuubiph ypwynplwu, b ywndwwu dwdwuwywopowuntd
ubipywynid gnjnipynLu sniubignn wwydwuubiph htilnliwuputipp segnpwgubint uwywwnwyny:

UYywnpyubiph tudptiph wwywagw npwdwlwu dhongutinh hnupbipnid thnthnfunie)niutbpp
quwhwwnwwup whwnp £ wpunwgnih b hwdwwwwnwufuwt huh npwug hbn juwyws inbuwubih
nyjwjubph dwdwuwlwopowuhg dwdwuwlwopowu thnihnfuniginiuubiph hwn (ophuwy’
thnthnfuntgyniuutip gnpdwgpyniejwu npnyputinnid, gnyph quh, yéwpnudutiph Yupgwyhéwyh
Ywd fudpnid Ynpniunubph hwywuwywunie)niup dwntwunn wy gnpdnuubiph W Ynpnwuwnubipp
dwywiubiph dbg): Uywagw npwdwlwu dhongubtiph hnupbiph quwhwwdwu hwdwp ogunwagnnpdynn
dbpnnninghwu b JupYuwdubpp wwppbpwpwp Jepwuwgynd 5 Pwuyh Ynndhg' Ynpnwunubph
hpwywu b quwhwwnywsd wpdtputiph dhol tnwppbipnie)niuutpp ujwgbgubint hwdwn:

Jdwpybipp hwdwwwwnwufuwu ywhnwwnubph htwn dhwupt nnipu Gu gpynud, bt wwwgquwjnud
syw Jwnyp hwywpwgnbint hpwnbuwlywu htnwulwn, W Gpp pninp gpuyubipnt oquwgnpdyti tu
Ywd hnfuwugyt| Pwuyhu: Geb hwonpnnn nmwpnud, guwhwwnywsd wnpdbgpydwu dwiuup
wybwunud Ywd ujwgnud £ wpdbgpydwt dwuwsnudhg hbnn Yuwnwpywd hpwnwpdéniyeniuutiph
wwwnbwnny, bwfuyhund dwuwsywd wpdbgpyiwt dwiuup wybjwgynid Ywd udwgbgynid §
wwhnwnh gnwdwpp donbiny: Grb wwwgqw nnipugpnuip hbwnwgquwnd yepwlwuquynid £, wuyw
ybpwywuquwsd gnidwpp Yptinhwnwgnpynud £ wywhniunp hwoyhu:

Shuwtuwlwu wywhyubiph wpdbgpyiwu wwhnwnubpp $huwtvwlwu hwoybnynigyniuutipnud
duwynpyb Gu gnynipyniu niutignn iunbuwlwu wwydwuubph hpdwt ypw: Pwuyp sh Ywpnn
Ywufuwwbubl' huswbu <wjwuwmwunud Yupnn Bu tinfuybp munbuwywu wwydwuubpp, W hus
wqnbtgnientu Ywnpnn Gu niubuw) wyn hnthnfunieiniuubpp $huwtuwywu wympyubiph
wndtiqpydwu ywhniunubiph danniejwt Ypw hbitnwgw dwdwuwlywopswuubpnid:

dbpwbuwyywds Junlbn

Npuntin huwpwynp £, Pwuyp thnpénud £ ybpwuwb) Jupytipp, pwt pnuwquusdt) gpuyp: Uw
Ywpnn k hwugbigut] yéwpniudubiph ipyupwagnwiubph W qupyh dwpdwt unp ywjdwuubiph
dwupu hwdwdwjuniejwu: Gpp Jupyh wwjdwuubpp ybpwuwqws u, Jupyu wylu sh
hwdwpynud dwdybinwug: TEYwywnpnipiniup owpniuwywpwnp yspwuwnd £ ybpwtw)jwd
wwjdwuubpny Jupytipp, hwdngybint hwdwp, np pninp hwdwdwjunyeniutubpp ywhwwuywsd Gu
U np wwwgw Yewpnwiubpp Yywwmwnybu: Ywpybpp 2wpniuwynd 5u duw wpdbgpydwu
wuhwunwlwt Ywd fudpwiht guwhwndwt wnwplw' ogunwgnpdtiny Junpyh ulgpuwlwu
wnryntuwybitn innynuwnpnypp:
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dwéwnph hwdwnp dupstih dhtwbiuwlyw wlpphyubn

Gpp Jwbwnph hwdwp dwwnskiih wynhyu wpdbgpyynud £, www upw wpdtiph (ujwqbigwsd
dwpnuwiubiph b wdnpunhqughwih gnidwputipny) W pupwghy hpwywu wpdbiph tnwppbpnie)niup,
pwgwnnipjwdp twhuyhunw hwdwwwpthwy Phuwtuwywu wpryntupubiph dwupu
hwoybunyniejniuntd dwuwsywd wndbgpynidhg gnidwpubiph, w) hwdwwwnthwy Bywdnunubiphg
Ybpwasuwybpwynud £ hwdwwwpthwly $huwtuwlwu wpnyniupubiph dwuht hwoybnynie)niuntd:

Jwbwnph hwdwp dwwnsbh nwuwlwnpgywsd Yuwwhwnw| gnpdhputiph wpdbgpynidhg Ynpnwunubiph
hwlwnwnpéndp dhuwtvwlwu wpryntupubiph dJwuhtu hwaybinynypniunid sh Gwtwsynid, wy)
hwyodwnynud £ Juwhwnwih wnwudht pwdundd, npwbu’ wy hwdwwywphwy Bywdnun: dwbwnph
hwdwp dwwnskiih wwpwnpwjhu gnpdhp hwunhuwgnn ubpnpnuiutiph gény wpdbgpynidhg
Ynpnwunubiph hwlwnwnpandp dwuwsynid £ owhnyph Ywd uwuh b wy hwdwwwpthwy
dhuwtuwywu wpryniupubiph dwupu hwoybnynieniunud, et wywnhyh hpwlwu wpdtph
pwpdpwgnudp opjtitnphynpbu Ywnbip £ hwdwpb) htnwqw hpwnwpénieinituubiph wpryntup, npnup
Ywwnwpyb) Bu Ynpniunp ppuwtiuwwu wprynituputinny dwuwskiinig htinn:

410  dhuwuuwlwu wynhdutiph b wwpunwynpnipntuttiph
wwwbwuwsnid

Sptwbuwlwt whipphdubp

Shuwtuwywu wlwhyp (Ywd dptwtvwywu wynpyh dh dwup, Yud $huwtuwlwu wlynhyubpp
fudph dh dwup) wywbwuwsynid k, Gpp.

o Ybpwunw £ wynhyhg npwdwlywi dhongubiph hnuptip unwuwint wwhwugh hpwyntupp,

o Pwuyp thnfuwugnud £ wlinhyhg npwdwlwt dhongubinh hnupbip unwuwint wwhwugh
hpwyntupp, Ywd ywhwwunwd £ wyn hpwyntupp, pwjg wwpunwynpynud b unnwgywd
gnuwnpubipu wdnnoniejwdp b dwdwuwyhtu ginfuwugt| Gppnpn Ynndpt® infuwiugdwu
hwdwdwjuwgph hwdwdwyu,

o U Pwuyp Ywd (w) thnfuwugnud E wywnhyh gény pninp nhuytiph W ognunubiph qquih dwup, Ywd
(p) sh thnfuwugnud, U sh ywhwwunwd wywinhdh gdny pninp nhuytiph W ognunubiph qquih
dwup, wy thnfuwugnid £ wlwhyh uundwdp yepwhuynnnipniup:

Grb Pwuyp hinfuwugnid £ wlwnhyhg npwdwlwu dhongubiph hnupbp unwuwint wwhwugh
hpwyntupp b sh thnfuwugnid, b sh wwhwwund wynhyh gény pninp nhultiph W ognunubiph
qquwih dwup, U sh thnfuwugnud wynphyh uywnmdwdp ybpwhuynnnipniup, www wynpyp
hwoywnynud £ Pwuyh swpniuwyynn dwutwygnipju hwdwwywnwuluwu $puwtuwlwu
wywnhynwd: Gpp gwpniuwlynn dwutiwygnieyniup dbnp k£ pbpnid thnfuwugynn wywnhyh
Gpwotuhpwiht wwwhnydwt &b, www wynuwhuh dwutwygnigjwi swthp hwdwpynid £ hbnbyw)
Bpynt dbdnieyniuubpphg ujwqugnyup® wywphyh hwaybyonwihu wpdtp Ywd fudph/Pwuyh Ynndhg
thnfuhwwnnigytifhp wnwybijwgnyu gnwwp:

Gpp owpniuwyynn dwutwlgnie)niup dtinp £ ptipnud thnfuwugynn wynhyh nntpu gpywd
Jwbwnph W/jwd qudwu owghnup & (Ubipwnjw) npwdwihtu b udwu wwydwuubtipny owyghnuubinp),
dwutwygnypjw swihp npnaynd £ wju gnwdwpp swihny, npny Pwuyp Yupnn £ hbwn qub
thnfuwugynn wywnpyp, pugwnnipjudp hpwlwu wpdbpny quwhwwnywsd nnipugpywsd Jubwnph
owghnup (Ubpwnjw npwdwjht b udwt wwydwuubpny owghnuubipp), Gpp swpniuwyynn
dwutwlgnipjwu swihp hwdwpynu £ hGnlyw) Gpyne dednipiniuubphg uwqugnyup'

thnfuwigynn wlinhyh hpwlwt wpdtipp Yud owghnuh Yuwnwpdw ghup:
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bptiwtuwlwt wwpypwynpnyeynititiin

Shuwtuwlwu wwpwwynpnipniut wwywbdwuwsynd £, Gpp wju dwpdnud §, sbyw £ hwdwpynud
Ywd [pwghi £ npw nidh dbe duwnt dwdlybunp:

®nfuwnnth b thnfjuwwnnth dholt ywpwpwihu gnpdhpubiph thnfuwuwynudp, npnug ywjdwuubpu
Fwlwunpbu wwppbipynud Gu dhdjwughg, Ywd Yuwnwpynid £ gnpdnn wwpupwihu gnpdhph
wwjdwuubiph bwywu thnihnfunieyntu, hpbuhg ubipywjwgunid £ hpu wwpwph dwpnud, npp wbinp
E hwugbiguh win wwpuph wywbwuwsdwup W unp ywpwupwjhu gnpdhph dwuwsdwup, huy
wmwppbpnigintup hwdwwwwnwuluwy hwoyblonwihtu hwogh htivn duwybpwynd § owhnyph Ywd
uwuh U wj hwdwwwnthwy $puwtuwlwu wpryntuputiph dwupt hwaybuinynigyniuntd:

411 Mewn U hwwnwpéd nbwyn hwdwdwjuwagntn

Lhnqudwt wwydwuny wndbenebnh wwnph gnpéwnunigintuubpp («<nbwn») nhinwpyynid tu
npwbu wwywhnyywsd huwuuwlwu gnpdwpputip: <bnqudwu wywjdwuny ywbwnywd
wpdbpnetinp 2wpniuwyynid tu hwodwnyby $huwtuwlwu yhtwyh dwuht hwodbnynieniundd, b
wju nbwpnud, Gpp qunpnu niup tpqwd wpdbenebnh Jwbwnph Ywd gpwywnpdwu
wwjdwuwgpwihtu hpwyntup Ywd hwdwdwjunypniu, npwup yepwnwuwlwnpgynd U npwbu
«LEinqudwt wwjdwuwgpbpny gpwywnpwsd wpdtpnetip» W utipyuwjwgyntd Gu npwbu
wnwudhu hwoybly2hnwihtu hnnywé: <wdwwwwnwufuwt wwpunwynpnipintut wpwnwgnynid £
Phuwtuwywu Yuwqdwybpwnieniuutiph Ywd hwwiunpnutph uyuwndwdp hwohyubipnid:

Lhnjwbwnph wwjdwuny quwd wndbenebipp (<hwwnwpd ntwn») s6U dwuwsynid
dhuwtuwywu ypdwyh dwuhtu hwoytingnyeniunid, huy inpwdwnpywsd gnidwpubipp hwajwnynd
GU npwbu wwhwueubip puwtvwlwu Yuqdwybpwnyeniuubiph tywwndwdp Ywd
hwéwfunpnubphtu npdwd Juwpybp W hnfuwwnynieyniuutip:

Updtipnpetiph qudwtu U Jwbtwnphg wnwowgwsd tlwdnunp Ywd dwluup hpkuhg ubpywjwgundd §
wnnynuwipt GYwdnin Ywd dwiuu, npnup hwoybigpynwd Gu hbingqudwtu wwyjdwuwgnbiph
gnpdnnnipjwu dwdlybnubph pupwgpnd’ ogunwgnpdtiing wpnyniuwybn ninynuwnpnyph depnnp:
Grbt hwywnwpé nbwyn wwjdwuwgpny qujwd wynhyutipp Jwébwnytu Gppnpn. Ynndpu,
wnpdbpnprtiph Yypwnwnéh wwpwwynpnieniup gpwugynid £ npuybiu wnlinpw)ht
wwnwwynpnieinwu b swithynwd £ ppwywt wpdtpny:

412 dwpdwlwiniejniu

AnpSwnbiwlwt Jupdwluwniygynit - Pwbyp npwbu Juipdwluwy

UYywhyubiph yupdwlwiniejniup, nph nbwpnid wynhdh ubithwlwunygjwu hbn Yuwywsd pninp
nhuybipu nt ognunubtipp wwhwwuynw tu Juwpdwwnnih dnwn, nwuwywpgynid £ npwbu
gnpdwnuwywu qupdwlwnienitu: Snpdwnuwlwu Juwpdwywniegjwu 2powtwlutipnid
Jupdwdbwnubipp dwuwsynd Gu npwbu dwiuu $huwtuwlwu wprynitupnid gdwihtu hhdnitupny
Jwpdwlwinyejwu dwdlbinh pupwgpnid b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

413  <phduwlwu dhongutip

<hduwlwu dhongubipp ubpyuwjwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywd dwywdnipjut
wmwppbpnigjwdp: Gpp wynhyh hwoybYonwipu wpdtipp wybih v6é £ upw quwhwunywsd
thnfuhwwnnigynn gndwnpg ny dwdwuwywynp hwuqudwupubtiph ywwnéwnny, wju wudhowwbiu
ujwqgbtigynid £ dhusl wyn thnfjuhwwinigynn gnidwpp: <nnp hwoywnynid £ uygpuwlwu wpdtpny b
niup wuuwhdwuwihwy oginwyuwn dwnwjnigjwu dwdybtin U, htwnlwpwp, sh wdnpunhqugynid:
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Abnuwpywwnphpwywu dhwynpdwu dwdwuwy &tinp pipdwd hhduwlwu dhongubipp h uygqpwut
Swuwsynud BU Phuwtuwlywu ypdwlh dwuphu hwoytnynieyniund® hpwlw wpdbpny' dbnp

pbipdwu wduweyh npnipjwudp:
Uwwdnipniup hwowpyynud £ gdwihtu deennny wlwhyh ogunwlwp dwnwjnygjuu dwdlybunp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljwp
Swnwjnipjwlu dwdlbkn Snljnuwnpnyp
(wwphubp) (%)
Chupkip 30 33
Lwdwlwnghsubip W uwwh dhongubin 1-3-5 20-33.33-100
Spwuuwnpwwhu dhongutip 5 20
Uj| hhduwywu dhongubip 1-5 20-100

Jwpdwlwywsd hhduwlwu dhongubiph ypw ninnwsd Yuwhww| punyeh dwiuunwdubpp
Ywwhwwjwgynid b wdnpinhqugynd Gu qdwjhtu hhdntupny Jupdwywdwu dwdlbnp b
hhduwywu dhongubiph W npwug ogunwywp dwnwjnigjwu dwdytinubphg ujuwqugnyuny:

<hduwlwu dhongubiph Yybpwunpngdwu b wywhwywudwu hbn Yuwywd Swiuunwdutpp swhnyeh
Ywd Juwup b wyj hwdwwwpthwy $puwtvwlwu wpryntupubph dwuhtu hwoybunynipiniuntd
Swuwsynud BU npwbu dwiuu' npwug Yuunwpdwt wwhhu: Ywwhnw| punyph Unpngdw
Swluunwubpp wybjwgynwd 5u wywhyh hwoytyonwihu wpdtiphtu, Gpp wyn dwiuunwiubpp
Ywwnwpynud b, U bl pwdwpwpnid Gu wlynhyh dwuwsdwu swihwuhoubiphtu:Wu dwiuunwdubph
dwywdnipniup hwoqwnyynud £ hwdwwwwnwufuwt wlnhyh ogunwlwp dwnwjnypjwu
duwgnpnwjhtu dwdybinh pupwgpnty:

<hduwlwu dhongh hpwgnuihg wnwowgwd ogniin wd Juwup npnaynid £ npwybiu wlnhyh
hpwgnudhg gnwn dnunpbiph W hwyblonwihu wipdtiph wnwppbpnyeniu W hwojwnynud £
gnpdwnuwywu pwhnypenid:

414 Sninghy

Atnuwnpwwnhpwywu gnpdniutiniejwu dhwynpdwu wpryniupnud dbnppbipdwé gninyhip
uygqpuwwtiu dwuwsynud £ npwtiu thnfuwugqwd hwnnigdwu U dtnppbipdwd npnobih gnin
wywnhyubiph U unwuduws ywpuwynpnientuubph tnwppbpnie)niu:

Uygpuwlwu dwuwsnidhg htwnn gnindhip hwadwnynid £ ulygpuwlwu wpdbpny' hwuwd
wndtiqnynuihg Ynpniunubipp:

Sninypp quwhwwnynwd £ wpdbgpydwu wmbuwuyyniupg jnipwpwusinip tnwph Yuwd wybih hwéwfu,
Grb hus-np hpwnwpdnyentuutp Ywd hwuqwdwupubiph thnthnfunyeniutubp Jywnud Gu
hwaoytiyonwjhtu wpdtiph wndtiqpydwu dwuht:

AGnuwplwwnhpwywu gnpéntubinigywu dhwynpdwu wpryniupnid dbwynpywsd gninyhip
wndtiqnydwu mbuwuyniuhg guwhwunbint bywunwyny «&bnppbpdwu wduwpyhg ujuwd
pwotuynud £ Pwulyh npwdwuwntind dhwynpubiph Ywd npwdwuwnting dhwynpubipp fudptipp dholt ,
npnup wluwynwd £ np dEnuwpyunppwlywu gnpdniutiniyejwu dhwynpdwu wpryniupnid
Yuwnwuwu ognunubip: Snipwpwusginip npwdwuwnbnd dhwynp Ywd npwdwuwnting dhwynpubiph
funudp, npht yipwptipnud £ gnindhip whwp £

e hpbkuhg ubpywywgup ubppht Yunwywpdwu vwwwwyny gnindhih ybpndnyejwu
nbuwuyjniuhg Pwuyh Yugdnd wnwyb) gwdp dwwpnwyh yuwpswywu dhwynp
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e dhus dhwynpnudp sgbpwquiugh gnpéwnuwywu ubqubunh uwhdwunwdp hwdwawju
$<UU 8 «Gnpdwnuwlwt utiqdbuinubn» unwunwpunh:

Sninyhih wpdtignynudp quwhwnynud £ npuwdwunting dhwynputiph (Ywd npwdwunting
dhwynpubiph fudph) thnfjuhwwnnigynn wpdbiph hhdwu Yypw: Updtigpynwdhg Ynpniuwnubipp
Gwuwsynid bu bpb npwdwuwntind dhwynph hwoybtyonwihu wpdtipp gbpwquugnd £ npw
thnfuhwwnnigynn wndtipp: Sninyhih wpdbgpynwihg Ynpnwnubpp hbnwgquynid s6u
hwlywnwnpéynid:

415 N Yynypwywu wyunhyubin

Ng unipwlwu wywnpdubpp pwnyugwsd tu hwdwlwpgswihtu dpwapbphg, wpnnuwgpbpphg b
wj|u:

Unwushu &tinp ptipdwd ny ujnipwlwu wynhyubpp ulygqpuwwbiu dwuwsynid Gu hupuwndtipny:
Luwuuwlwt dwuwsnidhg hwnn ng ujnipwlwu wynhdubpp hwoywnynd Gu hupuwnpdbpny'
ujwgbgutiiny Yninwywsd wdnpinpqughwu Ywd wpdtgpynwihg Ynpnwnubpp: Ny Unipwlyw
wlywnhyubiph oguwlwp dwnwjnigintuubph dwdybnubipp Ywpnn Gu |hubp npnpwiyph Ywd wunpny:
Npnowyh oquwlwp Swnwynieniuubiph dwdybinubip niubignn ny Ujnypwlwu wlnhyutpu
wdnpunhqugynwd tu gdwihu hhdniupny ogunwlwn dwnwjniejwu pupwgpnid: Lwdwlwngswihu
dpwgntiph b |hgbughwubiph ogunwlwp dwnwjnypjwu quwhwwnywsd dwdytwnp 10 wmwph:
Udnpunhqughwih hwoywndwu dbpnnutipp W dwdytinutipp ypwuwgynid Gu jnipupwugnip
Shuwtvwlywu nmwpw Yybponid:

Cwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hwownynwd tu npwbiu dwiuu
npwug Yuwnwpdwu dwdwuwly:

416  Pnuwquusdws wyinhdutn

Nnpn2 nbwptipnud, wywnhyubpp pnuwgquudynud Gu Jupyuwiht ywpunwynpniginiuubph
swwnwpdwu wpryntupnid: Pnuwgquudqwd wynhyubipp swihynid Gu uygpuwlwu wndtiphg b
hpwgdwu gnin wpdtiphg ujwqugnyuny:

4.17  Lbpgpwywd dhongubip

Lbpgpwywd dhongubipp, npnup Ubpwnnud Gu << Yunwywpniejwu U YEunpnuwywu pwuyh, wy
dhuwtuwywu Yuqdwybpwnipniuubiph W hwéwlunpnubph hwohyubipp, pnnunpyyws
wndbpnpbpp, uyqpuwwbu Swuwsynud B unwgywsd dhongubiph hpwlwu wpdbpny' hwuwd
gnpdwnunijniuutiph gdny ninnwyh dwiuubpp: Uygpuwlwu dwuwsnidhg htinn ubipgpuydwd
dhongubipp hwajwnynid Gu wdnpnhqugywsd wpdbpny' ogunwgnpdtiing wpryniuwytin
wnnynuwnpnyph dbpnnp: GYwdnunubpp W dwiuubipp gpwugynid tu owhnyph Ywd Juwup W wy
hwdwwwnthwy phuwtuwywu wpryntupubiph dwuht hwaybwnynigyniund, huswbu
wwnwnwynpnieniuubiph wwwéwuwsdwu dwdwuwy, wjuwbu k| wdnpunhqughwjh pupwgpnty:

418 dhuwuuwlwu Gpwofuhpubip

Shuwtuwywu tpwotuppubinh ywjdwuwagptipp wjiu wwyjdwuwgnbipt Gu, npnup wwhwugnid Gu,
nn Gpwfuhpp wpwdwnpnnp thnfuhwnnigh Gpuwzfuhpp unwgnnht Ynuypbin wwpuwwwuh
Ynndhg wwpwpwjhu gnpdhph dwdybtitnutiphtt hwdwdwju yéwnpnidubpp dwdwuwyhtu sywnwptint
wwwbwnny Yytipghuhu Ynndhg Ynwsd Juwuubph nhdwg: Liwu huwtuwywu Gpwtuhpubin
unpwdwnpynud Gu pwuybipht, $puwtvwlwu b w)p ywadwybipwniyeniuubphu hwéwfunpnutipp
Junybnp, oybpnpwdwmubipp b wy pwulwihtu gnpdhpubipp wwwhnybint uywwnwyny:
Shuwtuwywu tpwotuppubpp Ppuwtuwlwu hwoybinynieyniuubipnud uygpuwwbu dwuwsynid Gu
hpwlwu wpdtipny «Uj| wwpuwynpnyegniuubp»-nid' npwbiu Yndhupnu Jéwp: Uygpuwlwu
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Gwuwgnidhg hbnn Pwuyp jnipwpwgnip Gpwgfuwynpnipjut nwl wwpuwynpnigyntup swithnud
wdnpunhqugywd Yyéwphg U Gpwofuwynpnipiw wpryntupnd wnwowguwd guwuljugwd
Phuwtuwlwu wwpunwynpnieinitu (nstint hwdwp wuhpwdtow Gipbph (wywgnyu guwhwunnudhg
wnwybjwgnyuny:

419  Muwhniuwnubip

Muwhniuwnp Gwuwsynid £, tipp Pwuyp niup ubipyw hpwquwywi Yud Yunnignnuwu
wwpuwlwunygn' npubu wugjw) nbwpbph wpryntup, b hwjwuwywu &, np win
wwnunwlwuntginiup dwpbint twywnwyny yuwhwugyh nunbuwlw ogninubp dwpduwynpnn
dhongubiph wpunwhnup, b wwpunwlwuntgjwu gnidwpp huwpwynp § wpdwuwhwywwnnpbu
quwhwuwnbi:

4.20 Ubhwlywu Yuwhuww

Pwdttiiphpwlwt huwhyw

Unynpwlwt pwdubiinndubipp nwuwwnpgynw Gu npwbu Yuwhww): Lnp pwdubindubiph
pnnwpydwup, pugh Yuqdwybpwyniejniwubph dhwynpdw nbiwpnud pnnupyynn
pwdubwnndubiph, ytipwptpnn ninnwyp dwiuutipp ujwqbtigynid tu Yuwhwnwih wbhg: Gpp
pnnunydwu wpryntupnd unwgywsd gnidwpubiph hpwywu wpdtipp gbipwquugnid b
pwdubunndubiph wujwuwlwu wpdbpp, mwppbpnieniup hwoywnynid £ npwbu hwybjwdbwp:

Edpupnt Ghwdnup
Edhupnu Gywdnunp Ubpwnnud £ pudubunndubiph pnnupynwihg unwgywsd gwulwgwsd

hwytwybwp: Inpdwpph gény gwuywgwsd dwiuund, npp Yuwywd b pwdubinndutiph
pnnunldwu htiwn ujwugbgynid £ Edhupnt GBlwdniunhg:

2puwipfudwé pwhnype
2pwituwd pwhnyep ubipwnnud £ pupwghy W bwfunpn dwdwuwlwopgwuubiph spwotudwd
owhnypep:

Cwhwpwdhutin

Cwywwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpynid uwhwwihg b
Gwuwsynid Gu npwbtiv ywpwwynpnie)niu, dhwju tipp npwup hwuwnwnynid Gu hwodwwwhwlwu
hwoytyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbinn dhusl
dhtwtuwywu hwoytingnipniuubph hpwwywpwlydwu wduwehdp hwjnwpwpywd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

dwbwnpp hwdwpn dwpsth bbpnpniduinh Jpwqtwhwipdwt wwhniup

Wu wywhnwunp wpnwgnind £ uwéwnph hwdwp dwwnskih ubpnpnudutiph ppwwu wpdtiph
thnthnfunigyniuubpp:

421  <wypdwugnid

Shuwuuwlwu wywnhyubpp U ywpwnwynpnieniuubpp, Glwdnunubpu ni dwiuubpp Shuwtuwywu
hwoytinynyeniuubpnid ubpyuwjwgynid Gu hwoywugywsd, Gl gnjnieiniu niup optuunpnptu
hwuwnwnywd hpwyntup hpwlwuwgubine hwoqwnywd gnidwnpubiph hwaywugnid, huswbu twl
dunwnpniintt hpwwuwgubiint hwaywugnid Ywd dhwdwdwuwy hpwgubiint wywnpyp b dwpbnt

wwnwwynpnipjnLun:
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Blhwdnunubipp U dwiuubpp ubpluwjwgynid Gu gnun wpdtiph hhdwu Yypw, dhwju Gpp nw
pnyjwwpynd £ hwdwéwiu $LUU, Ywd dh funwp hwdwudwu gnpdwppubiph ognunp b Juwup
hwdwp, huswhuht hwunhuwunw £ Pwulyh wnliinpwiht gnpdniutinye)niun:

5 Uwplunpwgnyt hwjuwwywhww quuwhwwnnwdutp b
nwwnnnipjniuubp

$<UU hwdwdwju Phtwtuvwywu hwoytingnyeniuutiph wwwnpwuwnnwp wwhwuentd £, np Pwuyp
ntywywpnyentup Ywwnwph Yupnpwgnyu hwoquwwwhwywu qguwhwunnudubp,
nwwnnniejniuttin b Gupwnpnieniuttin, npnup wgnbtignienttu Bu ennund $huwtuwlwu
hwoybnynieyniuutiph wduwpyh npnigjwdp wywhyubph bW wwpunwynpnyeniuubiph
ubipywjwgynn gndwpubiph, huswbu twb hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnwubpp W npwug hbn yuwwyywsd Gupwnpnieniuutip, hhduybing
wwwndwlwu thnpdh W wy| gnpdnuubph ypw, npnup hhduwynpjwd Gu nyjw) wwjdwuubpnid,
hhdp U hwunhuwund nwnnnnientuutip wubint wju wynpyubiph b Wwpwwynpnieniuubph
hwaoytiyonwjht wpdtpubiph yGpwptipjwi, npnug wpdtipp huwpwynp sk npnatip wyp yuinwhbih
wnpjnipubiphg: Wdku nbwpnid, suwjwé quwhwwnnuwiutipp hhduynd Gu nGlwywpniejwu Ynndhg
pupwghy hpwnwpdnyeniuutiph jJwywagnyt wwwnybipwgnudubiph ypw, thwuwnwgh wpryntupubpp
ytipohu hwoyny Ywpnn Gu wwppbipyb) Ywunwpgwsd qguwhwwnnidubphg:

Lbpyuwyjwgynn $huwtuuwlwu hwoybimynipniuutiph wnnwing tawuwlwihg nwwnnnniginiuubpp b
guwhwwnwubpp ubpyuwjwgynud Gu unnpl:

bpwlwt wpdtiph swihnidp

Shuwuuwlwu gnpdhputipp (Gpp wywpy ontywiph quwugnudutip slwu) W ng Shuwtuwywu
wywnhyubph hpwlwu wpdbpp uwhdwubint hwdwp nGlwjwpnieiniut ogunwgnpdnid
quwhwwndwu nbjuuhywu: Uw ubpwnnud £ qupgugnn guwhwnnuwutipp W Gupwnpnieniuutpp
hwlwwwwnwufuwu upw, b ontwih dwuuwyhgubipp huswbu Yguwhwunbu gnpdhpubipp:
NGYwywnpnieniut hp Bupwnpnegniuubpnud nppwu huwpwynp & hpduynid £ nhunwpyynn
wyjwiubiph ypw, uwlywiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnid, nGlwywpniyeniut
ogwnwagnnpénud £ hp niubgwé wdbuwjwy nbnGywwnynipniup: Suwhwwnywsd hpwlwu wndtpp
Ywpnn £ wwppbpyb) thwuwnwgh wndtiphg, npp hwaybinnt dwdwuwlwopowuh npnygjudp Yupnn
E hwuwubh (pub] wuhwwnwlwu gnpdwppubiph nbwpnu (nbu' Swunpwgpnientu 32):

Lbnnpniduyhti wpdbpnpetnh nwuwlywpgnid

Pwuyp ubipnpnwwihu wpdbenebtipp ubpwnnud Gu << whnwlwu W ny whwmwywu
wwpunwwndubipp, ny whnwlwu pwdubunndubpp: UYgpwywt dwuwsdwt dwdwuwly Pwuyp
nwuwlwngnw £ wpdbenebpp ywbwnph hwdwp dwwnstih Shuwtuwlywu wynpyubip, npnug
hpwywu wndtiph 2gnpnnidu hpwlywugynid £ Yuwhuwnid:

<hdbwlwt dhongtitinh ogynwlywn dSwnwyniyeyuwt dwdlybypn

<hduwlwu dhongubiph ogunwlywp dwnwjniejwu dwdybnh quwhwwnndp nwwnnnnigjwu
wpryntup £ hhdugwd udwt wywhydh hbn Yuwydws hinpéh ypw: Uwywguw inunbuwywu
ognunubipp dwpduwynpynwd Gu whnhyubipnud b uywnynud hpduwlywund ogunwgnpddwup
gnigpurewg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbuuplulywu Ywd wnlinpwjht dwoywdniginiuutipp, hwéwfu hwugbigunid Gu wlwnhyh
wnunbuwlwu ogninubinh ujwgbgdwup: TEYwywnpnientup duwgnpnuwihu ogunwywp
dwnwjniypjwu dwdlybnp quwhwwind £ wynhyh pupwghy wnbuuhywywu yhbwyhu
hwlwwwwwufuwu b pun wju guwhwnywsd dwdwuwywopowuh, nph pupwgpnid Pwuyp
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwjiht ogunwwp dwnwjniypjwt dwdlbunh
guwhwwndwu hwdwp hwoyh Gu wnuynwd hGnlyw| hhduwlwu gnpdnuubipu. wywnhyubiph
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Ywufuwwnbuynn ogunwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwagphg
Yuiujws' dwodwdnipniup b ondyujwywu wwydwuubph thnthnfuniginiuubiphg wnwyowgnn
wbluuhywywu b wnlnpwihu dwodwdnientup:

Uswtigyuy gnpdhpltin

Uywnhy ontyuynud shwodwnynn $htwtvwyw wdwugjw gnpdhpubtiph hpwlwu wndtputipp
uwhdwuynw 5u quwhwwdwu depnnubph Yhpwndwdp: Uswugjw| gnpdhpubiph guwhwwnnwdp
ubpwnynud £ dbYy wpdnipwiht ninynuwnpniph uynwh, pwqdwpdniewht tnnynuwnnpnyph uynwh
gnpdwppubipnud U thnfuwndtiph $npjwupnwiht wwjdwuwgptipnud: Uju gnpdwppubiph hpwywu
wndtipp uwhdwuynud £ npwbiu hwuwnwnniu nbphninpuwu wwpwptph W (nnugnn
wwnwnwynpniejwu ubipyw wpdtpubiph dhole tnwpptipnie)nit Yuwd hwywnwyp: Lnnwgnn
wwpuwynpnijwu ukipyw wndbipp uwhdwuynid £ pun gpnjuwt wpdGyunpnuwihu Ynphg
unwgywd qbinswihtu gnpdnuutiph: Grb quwhwundwu dbennutipp Yhpwnynwd GU ppwlwu wpdtpp
uwhdwubint hwdwp, npwup hwunwwnynd Yud ywppbpwpwn ybpndniygjwu Gu Gupwnyyntd
npwlwynpywsd dwutwgbinubiph Ynndhg' wulwiu wnwowgdwu wwydwuubphg: Wupwuny,
nppwuny gnpduwlwunwd huwpwynp t, dnnbjubpp Yhpwnnid Gu dhwju nhnwpybh wdjwiutpp,
wjuniwdtuwjuhy, wjuwhup ninpunubipnud, huswyhuhtu wwpunpwihu nhuyu § (huswbu
utithwywuwwnhpng, wjuwbiu b ywjdwuwagpwihu gnpdpulybpng), thnhnfuwywunieniuubpp U
Ynntigwghwubipp wwhwugnw tu WEYwdwpnigjwu quwhwwnwywup: Uju wwywgw npudwlwu
dhongutiphg gwulywgwdh gbipwquwhwwunuwip b ppwquwhwwnnudp Ywpnn b ywhwueb) wyu
wdwugjwiutiph hwoybyonwihu wndbtpubph fwlwu G6ogpunnud:

bwuwwlgdwds Ynndph hby gnpdwntinyenibtin

Pwulyu hp gnpdniutinigjwu pupwgpnid hpwlywuwgunid £ gnpdwnuntgyniuutip uwwygywsd
Ynnudtiph htin: Laywd gnpdwnunieniuutipp hhduwlwund hpwywuwgynud Gu onlywjwywt
wwjdwuubpny: Gnpdnn ontywih pwgwywniejwu nbwpnud Pwuyp Yuwnwpnud §
nwwnnnniejntuubp gnpdwnuniyeniutbiph ontywjwywu Ywd ny ontluywlwu punyeh yepwpbipjw:
Twwnnnnieniuubipp hhduynid Gu wy| hwéwlunpnubiph hbn udwuwwnhw gnpdwnunieiniuutph,
huswbu bwb wpnyniuwybiun npnypubiph Jepndnyegniuubph Jpw (nbu' Swunpwgpnieiniu 31):

dwpnlybiph b wy thnpuwinynipynittinh wndtignynid

Pwuyp quwhwwnnud § fuunpwhwpnyg Juwplbpp W hnfuwngnigniutbpp jnipwpwugnip hwoytivnt
wduwpeyh hwdwp' ywpgbint hwdwp, pE wpynp wnlw Bu wpdbgplydwu opjkywnphy
hwjnwuhoubp: Uwutwynpwwbu, ntlwywpnipjwi nwwnnnnyeniut wuhpwdtiown b wwwaqw
npwdwywu dhongubiph hnuptiph gnwdwpp b wwppbpwlywuniginiup qguwhwunbine hwdwp, tpp
wuhpwdtiown £ wwhwueynn wwhniunh swihp npnatip: Luwu quwhwwnnuiutipp hhdujwd Gu npn)
gnpdnuubph onipg Gupwnpnuginiuubph Ypw b ubplw wpnyniupubpp Yupnn Bu wwppbp (hub)
hwugbigutiiny ywhniunnw hbinmwguw thnthnfunieyniutibiph:

Lowtwlwih Juwpytiph b hnfuwwnynyeniuubiph hwdwp wuhwnwwu uinbndjwd hwwnnty
wwhnwwnubphg pwgh, Pwuyp twl unbindnud £ wpdtiqpydwu fudpwihtu wwhnwwnubip, wju
nhuytiph gdny, npnup stwjwd np wuhwwnwwbu skt quwhwnyb), vwywju Wwpniuwynwd Gu
sUybwpdwu wybh 466 nhuy, pwu uygpuwwtiu npnayt) Ep: Uw hwayh £ wnunud wjuwhup
gnpdnuubiph wanbignie)niup, huswhupp Gu Juwnpwnpwgnup Gpyph nhuynd, wpryntuwpbpniejwu
dbo b wbuuninghwlwu huwgnidp, huswytiu bwl pugwhwjnywsd Yunnigywdpwjhu
pbpnuegniuutpp Ywd npwdwlwu dhongutiph hnupbiph ujwgnuubipp (wnbu' SwunpwagpnyenLu
20):

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwuuwhwu hwoytinyniegyniuutip
31 nbywnbtidpbiph 2017, 36



bwuwhippuwgh gnpdhp hwunhuwgnn Judwnph hwdwp dupnsth tGpnpnidtitnp
wndtignynid

Pwuyp hwdwpnid £ Yuwhwwih gnpdhp hwunhuwgnn quwéwnph hwdwp dwwngkiih ubpnpnwiu
wpdbgpyyws, tipp npw hpwywu wpdtiph tjugnup bwlwu £ Yud Ypnd £ Gpyupwnle punype:
Npnobine hwdwp bwlwu b Yuwd Bpyupwnl udwgndp' Pwulyp Yuwnwpnid £ npnawlh
nwwnnnnijniuubn: Wn nuwnnnniginiuupp Yuwnwpbijhu, wyp gnpénuutiph htiw delwnbn, Pwuyp
hwayh £ wnunu bwl pwdutinndubiph quh hnthnfuwwunyeniup: Pwgh npwuhg, wpdbgpynwip
huwpwynp k&, tipp wnlw GU wwwgnygubp, np Juwnwgb) £ Shuwtuwlywu ypbwyp ndjw;
Yuqdwybpwnrpjwu, wpryniuwpbpnigjwu Ywd §ninh, npuinbin juwnwnpyb b ubpnpnwdp,
Ywwnwnpyb) Bu thnthnfunyeniuutip wnbfuuninghwubipnd bW gnpéwnuwlwu fwd $huwtuwywu
npwdwlywu dhongubiph hnupbipnid:

Fnundpih windtiqplnid

Pwulyp quwhwwnu £ gnindpip jnipwpwiugnip hwodbnne wduweyh hwdwp® ywpgbne hwdwp,
et wprynp wnlw Gu wpdbgpydwu opjtlunhy hwywmwuhubn: Sninyhih wnpdtigpynwdp
guwhwwnynid £ npwdwuwntbing dhwynpubph thnfjuhwwnnigynn wpdtiph hhdwu Ypw:

6 Atnuwpyumhpwlwu gnpéniubinipjuu Shwynpnid

Uhwgdwt wwjdwuwgnph hwdwdwju Pwuyp 2017p. hniujwppu dbinp & pbipt) "<wjjuywu
qupgwguiwu Pwuly" PPL-h 100% pwdutimndutipp U yEpwhuynnnieniu, nph |hgbughwu £
LYbUuwnpnuwlywu pwuyh Ynndhg hbwn £ Ywusyb): Atnpbipnudp eyl b wnwhu Pwuyhu punwjub pp
pwulwjhu gnpéniubinyeniun:

®nfuwtigyws hwpnignid
Pnfuwugqwd hwunnigdwu hpwlwu wpdtipp Yugunud £ 15,129,999 hwqwp npwd:

Npnabih dtnppbipdwsé whphytubn b uppwbdtws wwpypwynpnyaynibtin

Abtnuwpwwnhpwywu gnpdniubinieywu dhwynpdwu wpryniupnd &bnp ptipdwé wywnhyubpph
unwuduwsd wwpwwynpnieniuubph hpwywu wpdtipubipp tnppbpdwu wduwpyh npnigjwdp
htwnlyw|u Gu.

Lwqup << npwd Qbnptpdwl wduwpyh
npnipjudp Gwtwswué
hpwlwtu wpdbpubp
Ulyipnhdtitip
Tpwdwywu dhongutip b npwug hwdwndtiputip 12,495,061
Muwhwugubip pwulbipp b wy Phuwtvwlywu Yuqdwybpwnieniuutiph
uyuuwndwdp 336,307
Uswugjw| $huwtuwlywu wywnphyubp 3,346
Jwdwnph hwdwp dwwskh wpdbenebp 4,680,292
Uhusl dwpnudp wwhynn wpdtipnetp 1,263,786
Lwbwfunpnubiphtu mpywé Jupybip 38,746,022
<hduwywu dhongubip U ng Unipwlwu wlwmhyubip 2,810,226
Pnuwqwudjws wlwmhyubp 1,390,558
Uj| wywmhyubip 176,104
Cunwdbup' wywnhyubp 61,901,702
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Lwqup << npwd Qbnptpdwtu wduwpyh
npnipjwdp Gwuwsjué
hpwywtu wpdbpubp

MNwpywynpnienibiin

Muwpwnwynpnipniuttp pwulybph tuwndwdp* 114,250
Lwbwfunpnubiph pupwghy hwohyubp bW wjwunubp 50,089,623
Uy thntuwnnipyniuubn 878,788
Uy ywpwwynpnigyniuubip 93,379
Cunwdbup' wwpwnwynpnigyniuubip 51,176,040
Npnakith gnun wlyinhyutip 10,725,662

*Mwpppwynpniegniitln pwbiyiph bywipdwdp bepwnnid £ Upwpwigppwily PPC-h puwbyught
hwphytlinh dawgnpnp 114,009 hwquip npwd gnidwipny

bpwlwt wpdbpp swhnid

Mwhwtotiin U wwpypwynpnygyniiiin phtiwtivwlwt yuquwlybnynyeiniunh
bwipdwdp

Uty wdhu dwpdwu dwdytinn niubtignn wywmhyubiph W wwpunwynpnigyniuubiph hwdwp,
hwoybYonwihtu wpdbpp dninwynp wpunwgninud  hpwlwu wndbpp, pwuh np wju $htwtuwlwt
gnpdhpubiph dwpdwu dwdybinubipp pwjwlywuhu Yupé Gu: UGY wduhg wybih dwpdwu dwdybin
niutignn wywhyubiph bW wwpwwynpnieniuubph ppwywu wpdtipp uwhdwuynid £ wluywynn
wwwgw npwdwlwu dhongubtiph hnuptiph hwodwnyhg Gluting b qtinsyti £ dtnppbpdwu opyw
npniRjwdp gnpdnn hwdwwwwnwuluwu wninynuwnpnypubipny:

Lwibwpunpnbbipnhtl ynpdwd Juplitn b thnpuwinynigynittiin

Wu dhongubiph quwhwwnwywd hpwlwu wnpdbpubpp, npnup niwbt $hpudwd mnynuwnpnyp,
uwhdwuynwd Bu Gubiny wyuywynn wwywgw npuwdwywu dhongubiph hnupbiph hwadwnlyhg,
npnup gbinsyb) Gu udwu ywpwpwihu nhuy W dJwpdwu dwdlbwn niubignn gnpdhpubiph
atinppbpdwu opdw npnipjwdp gnpdnn tinynuwnpnypubpny: Updbgpydws Jupytph ppwywu
wndtipp hwqwinyynud £ gpuiyh wnwpywh Jwéwnphg witwiynn npwdwlwu dhengutiph
hnupbiph hhdwu ypw:

Uhtsl dwpdwt dwdybippp wwhynn bbpnpnidiabn

Uhusl dwpdwt dwdybtivnp wwhynn ubpnpnudutiph hpwlwu wpdbpp hhdugwsd £ onyuwinid gnpdnn
wnynuwnpnypubiph ypw: Wu wpdbipnetph hpwlwu wndtpp, npnug yspwpbnw| pugwlwjnid
Gu quwugnudutipp, hhdujwd Gu wyuywynn wwwaqw npuwdwywu dhongubiph hnuptiph hwaywpyh
Ypw, npnup gtinsyb| Bu dbinppbpdwu opdw npnigjwdp ontywinud gnpdnn iinynuwnpnypubpny:
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Qninypy dtnp ptinnidhg

Jbnpplindwt wpryniptinid Guwitiwsyby £ gninypy.

Cwqup << npwd

Pnfuwugwsd hwwnnignid 15,129,999
Npnoth gnun wlywnhyubph hpwywu wpdtp 10,725,662
Snindhy 4,404,337
Sninyhih wpdbgpynud (880,871)
Gnunyhih duwgnpn wndtigpynudhg htinn 3,523,466

7 Sninuwjht b tdwtwnhy GYudnunutp b Swiuubp

Lwqup << npwd 2017 2016

Snynuwyhti b bdwbwiphyy Ghwdnupubn

Lwbwfunpnubipht mpywéd Jwpytip 12,782,080 7,845,483
Jwbdwnph hwdwp dwwnskih huwtuwlwu wynpdubp 2,398,919 1,930,002
Cwlwnwpé nbwn gnpdwnuniejniuubp 562,610 559,517

Pwuytiphu b Phuwtuwlwu Yuqdwybpwnienituubphu
wnpywsd Jupybip U thnfuwwnynieyniuubp, npuwdwywu

dhongutip U npwug hwdwnpdbpubp 192,551 284,615
Uthwwnwwbtu wpdbgpyywsd wlwmpyubiph gdny hwoytigpwd

wnnynuubip 118,513 155,891
Cunwdbup wmnynuwjht b bdwuwwnhw Glwdnunutbp 16,054,673 10,775,508

Snlynuwypti b bdwbwiphyy Swhuubip

Lwéwlunpnubiph pupwghly hwohyutip bW wjwunubip 4,743,727 2,433,587
Uj| thnfuwnniegyniuubip 3,190,351 2,821,350
Muwpwwynpnipniuutp pwuybph twwndwdp 144,753 147,795
frnnupyqwd ywpupwihtu wpdtpnetp 331,429 268,931
Ntwn gnpdwnunieyniuutin 57,950 53,251
Cunwdbup mnynuwihtu b bdwuwwnhw dwluubip 8,468,210 5,724,914
Snlynuwiht b bdwuwwinhw gnin Glwdnuntbip 7,586,463 5,050,594
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8 Undhuhnt b wy] yéwpubph mbupny Glwdnunubp b éwjuubp

Lwqup << npwd

Undhupnt b wy; ydwnptliph ippbupny Ghwdnuptbp
Jbdwpwhwywplwiht b wy| Swnwynipniuubn
Mwuwinhly pwpwunbiph uywuwpynid

Epwgtuhputip b wyptinhnhyubp

Cunwdtup Yndhuhnu b wy yéwpubph nbupny Glwdnunubp

Undhupnt b wyy ydwpbliph ppbupny Swiuubin
Snpdwnunipiniuubp wwuwhy pwpnbpny
Jddwpwhwoywuplwihu dwnwjnipniuubp

Bnwatuhpubp
dnunwiht pnpuwjh Swnwjnieyniuubp

Cunwdtup Yndhuhnu b wy yéwpubiph nbupny dwfuubip

Undhupnt b wy| yéwpubiph nbupny gnin Bywdnunubp

2017 2016
935,971 709,586
431,883 336,858

12,412 3,383

1,380,266 1,049,827
554,481 454,748
137,758 71,281

19,917 31,796
31,555 1,109
743,711 558,934
636,555 490,893

9 2ntn GYwidnin wpnwpdnipwihu gnpéwnunipeyniuutiphg

Lwqup << npwd

Upwwndnypeh wnp nt yuwbwnphg gnun lwdnin

2ntn ogniw/(Yuwu) ng wnlinpwhu huwtiuwlyw

wywnhyubiph b ywpuwynpnigynituubph
Ytpwquwhwunuhg

Lunwdbup gnun Glwdnun wpnwpdnyewihu
gnpédwnuntpiniuubinhg

2017 2016
926,420 696,994
78,555 (249,015)
1,004,975 447,979
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10 Uy gnpéwnuwlwt GYuwdnunutp b Swiuubp

Lwqun << npwd 2017 2016
Uy gnpowntiwlwl Ghwdnuptlin

Uunwgywd wnydtip bW winiquiuputip 669,098 452,511
fFwulwndbp dGwnwnubpny gnpdwnuniypniutitiphg

GYwdnunubp 12 47,575
Uy wywinhyubiph Jwéwnhg Gywdnunutip 8,789 -
Updtipnetinh hwaywndwu Swnwjniejniuubn 51,931 -
Uy Glwdnun 50,818 30,693
Cunwdbup wy gnpdwnuwlwu Glwdnunubp 780,648 530,779
Wy gnpéwntiwlw dwhuubn

Jbwpnudubp wjwunubiph hwwnnignudp Gpwsfuwynpnn

whtwmwlwu hhduwnpwdhu 312,127 65,002
huwuwghwh gdny gnpdwnuwywu dwfuubip 89,890 70,200
Ywnghwwphwih Ynndhg dwwnnigynn Swnwynipniuubn 43,300 -
Mwuwnhly pwpwnbiph gdny gnpdwnuwywu dwfuutip 28,059 18,599
Jdbwpubip huwtuwlwu hwdwlwngh hwonmwpwphu 21,725 13,336
<hduwywu dhongubinh ownwpnidhg gnun Juwu 41,832 -
U wywhyubiph ownwpnuihg gnin Juwu - 4,354
Uy Swifuubip 46,668 37,513
Cunwdbup wy| gnpdwnbiwlwl dwfuutip 583,601 209,004
W gnpdwntwlwu gnun thwdnun 197,047 321,775
11 Updtgpydwu Ynpnunmubtip/(hwwnwpénid)
Lwqup << npwd 2017 2016
Muwhwugubin pwulbpht U wy $huwtuwywu

Ywqdwybpwnreniuutphtu Uwwndwdp (SwunpwgnnienLu

17) 11,822 (11,037)
Lwbwfunpnubipht npwsé Jupybip (Swunpwgpnieintu 20) 725,988 1.272.884
U wywhyubp (Swunpwgpnipniu 23) (33,614) 3,433
Cunwdbup wndtiqpynidhg Ynpnwntibip 704,196 1,265,280
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12 Uusuwlwquih gény Swfuubp

Lwqup << npwd 2017 2016
UWpfuwwnwywné U npwt hwjwuwpbgwd wy) yéwnpubn 3,253,567 2,293,546
Uuduwlwqih gdny wy dwiuubip 34,781 19,969

3,288,348 2,313,515

13 Uy punhwunip Jupswlw Swuubp

Cwqup << npwd 2017 2016
Snpdwnuwlwu Jupdwwiniejwu gény dwiuubip 458,183 369,386
Jdbpwunpngiwu b wwhwwudwu dwfuubp 260,835 188,054
Uuywnwugnipjwt dwnwjniintu 262,680 236,167
Sndwagn b oantuywywpnid 150,664 101,790
Lwpytip, pwgwnniejwdp swhnipwhwpyh 238,430 163,959
Ywwh b wmbnElwwndwlywt dwnwjnieyniuubn 124,545 92,784
Snpdnindw dwluubip 41,515 35,827
Spwubtjwywihu dwiuubp 61,041 53,789
Undntuw| b gpwubijwyh uywuwnpydwu dwiuubn 79,364 48,963
Uwutwghunwywt dwnwjniejniuutip 37,524 48,452
Lbipyuwjwgnigswljw dwiuubip 21,361 12,322
Uwwhnywagpnientu 24,869 16,345
Uunwdwybwnubp 10,894 12,529
Uy Swiuubip 78,870 57,055
Cunwdbup wy punhwuniy Juinswlw dwfuutip 1,850,775 1,437,422

14  Cwhnipwhwpyh gény sdwluu

Cwqup << npwd 2017 2016
Lupwghy hwpyh gény dwfuu 655,545 283,144
Lwlunpn tnwphubiph owhniewhwpyh Gagpunnud - 1,793
Lhnwagywd hwny (37,448) 6,397
Cunwdtup pwhnipwhwnyh gény dwfuu 618,097 291,334

Cwjwuwnwuh <wupwwbwnnginiund swhnipwhwpyh npnypwswihp Yugdnd £ 20% (2016." 20%):
<< hwpluwjphu opbuunpnipjwu bW $LUU-h dhol tnwd nmwppbipnieiniup dh 2wpp wynpyubph b
wwpuwynpnigintuubph gény wnweowgunid b dwdwuwlwynp wnwppbpnginiuubp $huwuuwlwu
hwoytinynyeniuutiph Juqdwu twwwnwyubipny npwug hwoytyonwihu wpdbputiph W hwplydwu
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pwquwjh dhol: LEnwaqqwd owhnipwhwnlh gnidwpp hwodwpyynid £ 20% hhduwywu

nnnypwswitp Yhpwnbiny:

Uwnnpl ubpywjwgynid £ owhnipwhwpyh gény dwiuup b hwoywwwhwlwu swhnyrh dhol

thnfuywwwygywdniegyniup.
Lwqun << npwd

Gwhnype dhusl hwpynwip

Swhniypwhwpl' 20% npnypwswiing

Quywqgtigynn dwtuubip

Upwnwnpdnyph (npwlw)/puguuwywu
thnfuwpdbipwiht tnwpptipnientu

LwpYwjhu opbunpniejwu

thnihnfunieyniuubiph hbn Yuwywd
sdwuwsywd hbnmwagywsd hwplwihu

wwpuwynpnigjwt wgnbigniejniup

Luwfunpn nwnyuw pupwghy hwpyht
ytpwpbpnn Gagpunnudubp

Cunwdbup gwhnipwhwnyp gény dwfuu

dwdwuwlwynp mwppbipnieiniuutiph gény hbwnmwagqqwsé hwpyh hwedwny.

Lwqup << npwd

Lwbwfunpnubipht mpywé Jwpytip

Cwiéwiunpnibiph pupwghly
hwohyubip bW wjwunutip

U] wwpwwynpnieyniuubp
Lwdwfuwnt hbwnwéqqud

hwpluwjht wywnhy

Pwulybppu b wy| Phuwtuwlwu
Ywqdwybpwnreyntuubpht tnpdwsd
qunybp W hnfuwwnynieniuutip

<hduwywu dhongubip U ny
Unipwlywu wywmhyubin

YJwdwnph hwdwp dwwnskih
dhuwtuwywu wywmhyubp

Cunwdbup htnwaqywsd hwplwhu

wwpuwynpnintu

2ntn hbinwdgqywsd hwplwhu
wlunh/(wwnuwgnpnignit)

Upmynituwybun Upyniuwybin

npnypwgwith npnypwswith

2017 (%) 2016 (%)

2,622,483 1,380,809

524,497 20 276,162 20

135,681 5 4,594 1

(15,711) 0] 8,785 -

(26,370) 0] - -

- 1,793 -

618,097 23 291,334 21

Uy

2016p. hwdwwwpthwy 2017p.
nbtYwnbdptph Cwhnypnd  $huwbuwlywu  nblYunbdptpp
31-h Yuwd Juwunid wpryniupnid 31-h
npnipjwdp Gwuwswéd Swuwswé npnipjwdp
20,636 (3,214) - 17,422
3,635 9,021 - 12,656
95,217 4,625 - 99,842
119,488 10,432 - 129,920
(29,938) 27,016 - (2,922
(23,841) - - (23,841)
(216,655) - (5,079) (221,734)
(270,434) 27,016 (5,079) (248,497)
(150,946) 37,448 (5,079) (118,577)
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Lwqup << npwd

Ywbwnph hwdwp dwwnskh
dhuwtuwywu wywmphyubp

Lwbwfunpnubiphtu wmpdwsd Jupybp

Cwéwfunprubiph pupwghy
hwohyutip b wjwunubp
Uj| wwpwwynpnieyniuubp
Cwdwfuwnt hbwnwéqqud

hwpluwjht wywnhy

Cwéwfunpnubiph pupwghy
hwohyubip U wjwunubip

Pwuytiphu b wy $huwtuwywu
Ywqdwybpwnreyntuubpht tnpdwsd
qunybp W hnfuwwnynipniuutip

<hduwywu dhongubin U ny
Ujnipwlywu wywmhyubin

Uyl whynhuin

Jwdwnph hwdwp dwwnskih
dhuwtuwywu wywmhyubp

Cunwdbup htnwaqywsd hwplwhu
(ywpwnwynpniejntu)

2ntn htwnwdqqwd hwplwihu
wywnhy/(wwpunwynpnipiniu)

Uy

15 ULl pwdubwnnduphtu pulunn qwhnyp

Lwqup << npwd

Swpyw pwhnyp

Cpowtwnnigjwu Ut gunuynn unynpwlwt pwdubitmndutiph

Lzt Uhght eh (huin)

Ukl pwdubinnduhtu pwdhtu puljunn pwquiht swhnyep

2015p. hwdwwwpthwy 2016p.
nbtYwnbdptph Cwhnypnd  Shuwtuwlyuwu  nblYnbkdptph
31-h Jwd Juwunid wpryniupnid 31-h
npnipjwdp Gwuwswé Swuwswé npnipjwdp
50,730 - (50,730) -
27,504 (6,868) - 20,636
- 3,635 - 3,635
83,438 1,779 - 95,217
161,672 8,546 (50,730) 119,488
(7,167) 7,167 - ,
(12,837) (17,101) - (29,938)
(15,646) (8,195) - (23,841)
(3,186) 3,186 - -
- - (216,655) (216,655)
(38,836) (14,943) (216,655) (270,434)
122,836 (6,397) (267,385) (150,946)

2017 2016

2,004,386 1,089,475

1,760,731 1,337,077

1.13 0.81
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16 Tpwdwlwu dhongubip b npwug hwdwpdtpubp

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYwnbdiptph
31-h npnipjwdp 31-h npmipjwdp

YwutuhYy npwdwywu dheongubin 7,613,864 9,850,129
(Fnpwlgwihtt hwohyutin <LYP-nud 29,647,732 25,869,141
Lnuwnpn hwohyubip wy| pwultpnid 782,830 2,898,463
Cunwdbup npwdwlwt dhgngubip U npwg hwdwndtipubip 38,044,426 38,617,733

(anrwlgwiht hwohyutipp <L YP-nwd Ubipwnnud G uwb << pwulwjhtu optuunnpniejwu
hwdwdwju << YP-nud nbnwpwfujwd ywpunwnhp wwhnwwubpp, npnup ntyuntdptph 31-h
nnniejwdp hwpdwnplyt) B Fwuyh Ynndhg ubingpuywsd npudwht npng dhengubiph 2%-h L
wpwnwnpdnypeny npn2 dhongubinh 18%-h swthny wdpnnontejwdp << npwdny: Ujn dhongubinp
2017 nkiywbdpbph 31-h npniejudp Ywadnwd Gu 13,950,521 hwqup npwd (2016p. nklwbdptiph
31-h npnypjwdp’ 10,650,734 hwquip npwd): Wn dhongubiph Gipwagpnuiu wpgbdws sk, uwlwju
wwhnwwnwynpdwu ujwqugnyu swihp swwhwwubp hwugbigunud £ << Ysunmpnuwywu pwuyh
Ynndhg winydtiph Yphpwndwu: Mwpwnwnhp wwhnwwnwynpdwu dhongubiph nhdwg Pwulyp
wmnynuubip sh unwunid:

2017p. ntYwnbdptph 31-h npniugjwdp Pwuyp sniuh unuwnpn hwohy (2016p. ntYwntdptph 31-p
npnipjwdp’ unyuwbu), nph duwgnpnp gbpwquugnud | ubthwywu Yuwhwwih 10%-p:

2017p. pupwgpnud hpwlwuwgyb) Gu hGnlyw| wulwufuhYy gnpdwnuniejniuubnp.
o Jwpyh dwpnut gpwdubph wpwdwnpdwu dhongny 539,072 hwquwp npwd gnwdwpny (2016p."
137,234 hwqup npwd)

17 Muwhwugubp pwulybtph b wy; Phuwtuwlw
Yuqiwlbpwnipyniuubph ufumndwdp

Cwqup << npwd 2017p. nklwbkdpkph 2016p. nkywnbdpkph
31-h npnipjwdp 31-h npnipjwdp

MNuwhwbolbp pwtlybiph tywipdwdp

dwnlybip 678,019 3,880,848
L YP-nuw wwuwnhy pwpwbpny gnpdwnunieiniuubph

hwdwp ntwnuwgywd dhong 620,000 290,000
Uwnbtigywé wjwunubip ng nighnbuwn pwulytipnid - 16,357
Lwlwnwpé htngudwu wwydwuwgnpbp 4,828,803 5,008,629
Uj| duwgnpnutip 111,249 36,511
Cunwdbup wwhwugbin puwtiytiph uywindwdp 6,238,071 9,232,345
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Cwqup << npwd 2017p. nklwbkdpkph 2016p. nbywmbdpkph
31-h npnipjwdp 31-h npnipjwdp

MNwhwbotbin wy; phtiwbuwlwl Yuwqdwlybpwnigniiinh

bywipdwdp
duwnytip 2,527,472 1,345,122
Cwlwnwnpé htnqudwu wwjdwuwagpbp 3,423,945 2,455,331
Uwnbgywé wjwunubip $huwtuwlwu

Ywqdwybpwnreyniuubp 261,507 255,760
Cunwdbkup wy huwtuwlwu Yuqdwybpwnieiniuutiph

uywwndwdp ywhwugubiph hwdwfuwnu gnidwn 6,212,924 4,056,213
Updtgpynidhg wwhnwwnubip $huwtuwlwu

Ywqdwybpwnreyntuubph uuwwndwdp ywhwuoubiph qdny (25,273) (13,451)
Cunwdbup wwhwugubip wj $huwtuwywu

Ywaqdwybpwnipyntuutiph ufwuwndwdp 6,187,651 4,042,762

LCunwdbup wwhwugutp pwuytiph b wy Phuwtuwywu
Ywquwybnwnipniuttinh tywwndwdp 12,425,722 13,275,107

dwnybpu nt wjwunubpp dwdybnwug Yud wpdbgpyywsd sbu:

2017. nblywbdpbph 31-h npnigjudp uwnbgyws wywunubipp Phuwtuwywu
Ywqdwybpwnieniuutipnw hptughg ubpywjwgunwd tu Master Card Jéwpwjhu hwdwlwnpgnwd
wunwdwlgnipjwu nhdwg uwnbgyws wywunp 70,771 hwqup npwd gnidwph swiny (2016p."
65,087 hwqup npwd) b Visa yéwpwihtu hwdwywnpgnud wunwdwygnipjwu nhdwg uwnbgywd
190,735 hwqup npwd gnwwpp (20162." 190,672 hwqup npwd):

2017p. nkiywbdpbph 31-h npnipjudp hwlwnwpé ntiyn hwdwéwjuwagnptipny qujwd wpdbenetinh
hpwywtu wpdtipp bW npwdwnpywd qupytiph hwayblonwiht wnpdtipp ubipywjwgynid £ unnple.

Lwqup << npwd 2017p. ntlywnbdptpp 31-h 2016p. ntywbdptph 31-h
npnipjwdp npnipjwdp
Snwyh Spwgh
hpwywt dwpyh hpwywt dwpyh
wpdbpp gnudwpp wpdbpp gnufwpp
<L yhnwywu wwpuwwnndubip 8,499,474 8,252,748 7,510,133 7,463,960

Cunwdbup htngudwt wwjdwuwgnpbipny

quUws wndtpnptn 8,499,474 8252748 7,510,133 7,463,960

Pwuybppu wmpdwsd Jupybpp wpdtiqpywsd Ywd dwdybnwug sbu:
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Uy huwtuwywu Yuqdwybpwnie)niuutiph uuwndwdp ywhwusubph gdny wndtignydwu
Ynpnwunubiph hwnlwgnwubph owpdp htnwu .

Lwqup << npwd Cunwdbup
01 hntugwp 2016 24,488
Swpyw qnun hwlwnwnpénud (11,037)
31 nblywbdptp 2016 13,451
Swpyw qnun dwituu 11,822
31 nblywnbdptip 2017 25,273

18  Udwugju| Phuwtiuwyws gnpshpubip

Updnyph L ninynuwnpnyph uynwbtipp npwdwlwu dhongutiph dtyp djnwuny thnfuwphudwu
wwwhnynwdubp Gu: UYnihtipp hwugbigunud Gu wpunwpdnypubtiph tnunbuwywu hnfuwtuwydwu:
Pwuyh JwpYwjhtu nhuyp ubpluyjwgunid £ udnthwiht wwydwuwgnpbiph thnfuwphudwu
wnunbughw| dwluu, wju nbwpnud, Gt wwjdwuwgpwihtu Ynndbpp sdwnbu hpbiug
wwnwwynpniejniutibpp:

Unyw woéwugjw| huwuuwlwu gnpdhpubph hwdwuwnt wwjdwuwgpwiht jud wywjdwuwlwu
gnudwnubipp, hwdwdwju npnug gnpdhputipp Uwywuwnwynp Gu Ywd ns, Ywpnn Gu dwdwuwy wn
dwdwuwl vswuwywhnpbu nwwnwuyt)' hwugbgubiny wdwugyw) $huwtuwlwu wynhyubph
wwpuwynpnigyntuubiph hwdwluwnu hpwywu wpdtipubph nwwnwudwu:

Uswugjw| Phuwuuwlwu gnpdhpubiph hpwywu wpdbtipubipp ubpyujwgywsd Gu unnpl.
Lwqun << npwd 2017p. nklyunbdptph 31-h npnipyudp

Mujdwuwlwu Uywhyubpp Muwpunwy.
gnudwp  ppwywy wpdtp phpwlwyu wpdbtp

Upynupdnypny wuwydwbwgnbp
Upwwndnipwht uynth wwjdwuwgnbip 5,871,622 20,766 49

Upwwndnipwihu $npdwpn wwjdwuwgnbn 1,889,901 768 3,204

Cunwdbup wéwugjw| Phuwtuwlwu

gnpdhpubip 21,534 3,253
Lwqup << npwd 2016pe. nkywbdptph 31-h npnipjwdp
Mujdwuwlwu Uywpyubpp Muwpunwy.

gnudwp  ppwywyu wpdtp ppwlwu wpdbtp
Upyundnypny wuwydwbwagnbp
Upwnwnpdnipwiht uynth wwydwuwgnpbp 3,482,819 156,234 -
Upwwndnipwiht $npdwpn wwjdwuwgntip 992,289 6,443 847

Cunwdbtup wéwugjw| Phuwtuwlwu

anndhputin 162,677 847
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19  Jdwbwnph hwdwp dJwwnskih wpdbpnebp

Lwqup << npwd 2017p. ntywnbtdptph 31-  2016p. nkYwnbtdpLph

h npnipjwdp 31-h npmpjwdp
<L whnwwu ywpuwwnndubp 25,840,497 26,081,268
Ny whwmwywu ywpwwunndubip 3,310,619 764,837
YUnpwnpwwnphy pwdubinndubip 87,122 55,839
Cunwdbup utipnpnudutip 29,238,238 26,901,944

Pninp wwpwnpwjhtu wpdbpenebipt niubu hwuwnwwnnit tinynuubn.

Pwuyp wmwpyw pupwgpnid wdnpunhqugywd wpdtipny swihynn npuk puwtuwlwu wynpy sh
ybpwnwuwywpgb| npwbu hpwlwu wpdbpny swihynn (2016p. unyuwtiu):

2quwuynn ywbwnph hwdwp dwwnskih wwpwpwiht wpdtienetpp swihynd Gu hpwywu
wndbipny, oqunwgnpdtiiny quwhwundwu nbluuhyw' hhdudwd ndjw) wwhhu gnpdnn onljujwlywu
wnnynuwnpnypubiph ypw, npwtiu myjw; phtwtvwywu gnpdhph wwywgw npuwdwlwu dhongutipp
hnupbiph gqtinswwnynu:

Jwbwnph hwdwp dwwnskih wpdtipnebiptu pun wpnniuwytn wninynuwnpnypubipp W dwpdwup
duwgwsd dwdybnubiph ubpwnnud Gu.

Lwqup << npwd 2017p. nkywnbtdptph 31-h 2016p. nkywmbkdptph 31-h
npnipjwdp npnipjwdp

% dwdltwn % dwdlbwn

Mbnwywu ywpwnwwnndubp 4.74%-16.60% 2018-2047 4.74%-16.35% 2017-2036
Ny wEnwywu wywpwwwnndubp 4.36%-12.75% 2018-2024 4.36%-10.75% 2018-2019

UYyqpuwlwu wpdtpny ubpyuwjwgywd Jwbwnph hwdwp dwwnskih ubpnpnudutipp ubpwnnud Gu
squwtynn pwduwihtu wpdtpnetipp npwdwjht thnfuwugnuutiph W $htuwtuwywu
Swnuwjnipniuttiph ninpunnwd: Wu ubpnpnwdubiph hwdwp gnpdnn ontyw gnjniejntu sniup,
ytipotipu wntinh sbu niubigh] wjuwhuh gnpdwpputip, npnup Ywpnn Ehtu npwdwnpbp yywynieyntu
npwug pupwghy hpwywu wpdtiph dwuhtu: b pndu, gbingywdé npwdwlwu dhongutiph hnupbiph
dtpnnh Yhpwndwu wpryntupnud dbwynpynud Gu dh gwpp hpwywu wndtipubn, husp
wwjdwuwynpyws £ wju ninpuinud npwdwlwu dhongubiph wwwagw hnupbiph wnfwjniejwu htiwn
Yuwuwyywsd wunpnonipjwdp: Wuntwdbuwjuhy, nEywdwpniginiup gununwd k, np phs hwjwuwywu ,
np wwnbiytipoh npniegjwdp hpwywu wpdtipt fwwunpbu Yuwpptpdh hwodblonwihu wdbphg:
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20 Kwbwlunpnutphtu npjwé Jupybp

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYwnbdiptph
31-h npnipjwdp 31-h npmipjwdp

dwnlbip 93,198,548 55,193,382
Jdwplwjhu pwpwnbip 15,821,677 6,111,372
Oybpnpwdwnutip b Juwplwihu gdbip 7,665,216 6,058,277
Cwlwnwpé ntwn hwdwdwjuwgnbp 50,613 346,342
dhuwtuwlwu Jupdwwniegintu 322,466 89,051
dwywnnphug 4,141,700 38,055

121,200,220 67,836,479
Updtignynuihg wwhnwwnubp yunytiph gdny (2,033,077) (1,687,532)
Cunwdbup hwéwfunpnubpht wpdws Jupytn 119,167,143 66,148,947

2017. nblywbdptpp 31-h npnipjwdp hwwnwpd hGngudwu wwjdwuwagpbph nhdwg
gpwywnpyuwsé << whnwlwu wwpunwnndubph ppwlywu wpdbpp, npnup Pwulyu hpwyntup niup
ywbwnbi Ywd yEpwapwywnnpbip wpwwynpnipiniuutiph fuwfundwt pwgwlw)niyejwu nbiwypnid,
Yuwqgunud k£ 56,033 hwquwp npwd (2016p." 375,276 hwqup npwd):

Jdwpybpp npwdwnnpyb) Gu hpduwywund <wjwunwup Lwupwwbnnieniuntd gunuynn
hwéwfunpnubiphu, npnup hpbug gnpdniubinue)niup dwywib| Gu munbunyejwu hbunbyw|
G)nintipnud.

Spwdwnpywsd Jwnybiph ybpnidnipintuu pun munbunypjwu djnintph ubpyuwjwgywsd £ unnple.

2017p. Yhlwntdptiph 31-h npniejwdp

Lwqup £ npwid

Yynnw- Spwuu- Uwwnn-
Upryniuw- wnunb-  Chuwpw- wnpn b Uwwuwp- nulwi
pbpnipynit unipynLu pnypynit Unlunnip YJuy Ynud ninpuin  <hthnpbp W Cunwdbkup
dwnlbp 21,104,470 2,508,351 11,150,512 25,499,604 4,579,277 7,723,399 23,391,700 16,770,907 8,472,000 121,200,220
Undtignynidhg
wwhntuwnubip
Yuinytinh gony (429,935)  (50,167)  (223,010)  (290,455)  (45,720) (71,945)  (334,273)  (373,406) (214,166) (2,033,077)
2nun Juipybin 20,674,535 2,458,184 10,927,502 25,209,149 4,533,557 7,651,454 23,057,427 16,397,501 8,257,834 119,167,143
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2016pe. ntywnbtdptiph 31-h npniejwdp

Lwqup LK npwd

Qyninu- Spwu- Uwjwnn-
Upryniuw- wnunb-  Chuwpw- wnpn b Uwwuwp- nulwu
pbpnigynit unieyni pniggnit Unlunnip Yuy Ynud ninpun - <hthnpebp U Cunwdbkup
dwnytip 8,494,339 1,740,661 4,580,160 20,277,608 4,770,471 8,068,708 11,403,112 6,870,220 1,631,200 67,836,479
Undbgnynudhg
wwhntuwnubp
unytinh gény (582,006) (66,667) (69,361)  (283,939)  (59,519) (249,858) (167,438)  (68,702) (140,042) (1,687,532)
2nun Juipybip 7,912,333 1,673,994 4,510,799 19,993,669 4,710,952 7,818,850 11,235,674 6,801,518 1,491,158 66,148,947

Jdwpytipph W thnfuwwinynigyniuutiph gény wpdbgpydwt wwhnwwnh pwpdu pun nwubiph hbinlywu

k.
2017p. HYnbdpkph 31-h npnipjudp
Qyninw- Spwiu-

Qwqup << npud Upryniuw- wnunb-  Chuwpw wnpu b Uywuwp-  Uwuwnn- <hthnpb-

pbpnipyniu unipynll  pnypyntu Unlunnip Yuy Ynud  nulwt pwjhtu Uy Cunwdbkup
igzrf;'w<d”£“‘lw“h1 582,006 66,667 69,361 283,939 59519 249,858 167,438 68,702 140,042 1,687,532
Jnuwplywwnhpwlywu
gnpéntutiniejwu
dhwynpdut dhongny 4 736 122 18719 91,162 2,801 62,416 527,566 382,001 62,857 1,259,470
atinppbipqwd
Swnu (304,39
S;Jr““/(hw““””w”“m 353972 (58,627) 128,971  (174,023) (97,836) 5 100,097 855612 (77,783) 725,988
Rnun (Rnipugpnud)/ (616,779) 40,915 5959 89377 81236 64,066 (460,828)  (932,909) 89,050  (1,639,913)
ybpwnwnd
2017p. nluntidptinh 429,935 50,167 223,010 290,455 45720 71,945 334273 373,406 214166 2,033,077
31-h npnupjudp
Uthunnwlu . - 41613 - ~ 32470 90558 60,689 225,330
wpdbgpynud -
fudpuyht 429,935 50,67 223,010 248,842 45720 71,945 301,803 282,848 153,477 1,807,747
wndbgpynwd

429,935 50,167 223,010 290455 45720 71,945 334273 373,406 214166 2,033,077
Utuhwunwuwbu
wpdtigpyywd
Junybph
hwdwfuwnu gniwp
(dpusk wuhwwnwwbu
quwhwnjwsd
wpdbigpydwu
wwhnwuwnubpny
quiti) - - - 215,546 - ~ 49,496 219,555 687,362 1,171,959
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2016p. HEYwnbdpkph 31-h npnipjudp

Qyninw- Spwuu-
Cwqup &£ npwd Upnyniuw- wnuwnb-  Thuwpw wnpn b Uwwuwp- Uwwnn- Chthnpb

pbpnipyniu unipjnil pnipynit - Unlunnip Yuwy Ynid nuljwu -pwjhu Uy Cunwdbup
2016p. <nwujwnh 1
npniRjwdp 320,630 29,656 90,266 266,849 127,592 271,348 155,168 54,689 310,295 1,626,493
Swpyw
Swiuu/(hwlwnwpéntd) 305,899 179,425 115,737 313,185  (56,346) (5,813) 71,915  (1,009) 349,891 1,272,884
2nun (nnpugnpnid)/
Ybpwnwna (44,523) (142,414)  (136,642)  (296,095) (11,727) (15,677) (59,645) 15,022 (520,144) (1,211,845)
2016p. nblywtdptiph
31-h npnipjwdp 582,006 66,667 69,361 283,939 59,519 249,858 167,438 68,702 140,042 1,687,532
Uuhwwnwlwu
wndbtgnynid 301,753 - - 19,523 12,326 174,883 55,162 - 50,554 614,201
tudpuyhl wpdtignynud 280,253 66,667 69,361 264,416 47,193 74975 112,276 68,702 89,488 1,073,331

582,006 66,667 69,361 283,939 59,519 249,858 167,438 68,702 140,042 1,687,532

Uthwwnwuwtiu
wpdtgpyywsd
Jupybiph hwdwfuwnu
gnudwp (Jphush
wuhwwnwwbiu
quwhwwnywsd
wpdbgnpydwu
wwhnuwnubpny
qutipn) 553,032 - - 93,203 51,149 571,180 175,549 - 166,582 1,610,695

Spwdwnpyws Jupytiph U thnfuwwnynigyniuubph bipnidniejniut pun hwéwfunpnubiph niup

htinlyw| wnbupp.
Lwqup << npwd 2017p. ntlywnbdptph 2016pR. nkYnbkdptph
31-h npnipjudp 31-h npnipjwdp
Mbnwywu dEnuwpynieniutbp b hhduwpyubip 8,509,635 456,417
Uwuuwynp dbnuwpynieyniutin 61,122,497 39,597,013
ShahYwlywu wushp 42,596,067 19,935,283
Uthwun dEnuwplywunbipbip 8,972,021 7,847,766
121,200,220 67,836,479
Updtignynuihg wwhnwwnubp yupytiph b
thnfuwwnynieniuubiph gény (2,033,077) (1,687,532)
Cunwdbup Jupybp b thinfuwinynigniiutip 119,167,143 66,148,947
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Shghjwlwu wudwug npwdwnpjwd yupybpp ubpyuwjwgynud Gu unnpl.

Lwqup << npwd 2017p. ntywnbkdptph 2016p. nEYywnbiptph
31-h npnipjwdp 31-h npnipjwdp

Jdwplwjhu pwpwntip 15,721,417 6,089,814
<hthnpbpwihu 16,770,907 6,870,220
Nuyp 5,578,951 4,510,565
Cwywnwnps ntyn hwdwdwjuwgntin 50,613 346,342
Uywnndbipbuwubph dbnppbipdwu 64,409 5,229
Uwwnnnwwu Jwpybp 4,409,770 2,113,113
Cunwdtiup $hghlwlywl wudwug wpwdwnpywsd Jupytn 42,596,067 19,935,283

Shuwtuwywu Jupdwlwinipjwu gény nbintywwnynieniup ubpywjwgynud § unnple.

Cwqup << npwd 2017p. nklwmbkdpkph 2016p. nklwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

Shtwbuwlwl Jupdwluwnyeywt gény hwdwpiwnb

ubpnpnudn
Uhusl 1 nnwph 81,684 37,310
1-5 twpp 312,854 65,424
394,538 102,734
Shuwbuwlwl Jupdwluwnygyuwt gény sywupwlud
wwwqw phtiwbuwlwt Ghwdnup
Uhusl 1 viwph (14,922) (1,471)
1-5 twnp (57,150) (12,212)
(72,072) (13,683)
Shuwtuwlwu Jupdwlwiniejwu gény gnin ubipnpnudutip 322,466 89,051

Shuwtuwwu Jupdwlwinipjwu gény wpdtgpynidhg wwhniunubpp ubpwnjwéd Gu Jupybiph b

thnfuwwnynieyniuutiph gény wndbtigpynidihg wwhnwwnnud U 2017e. nbywnbdpbph 31-h npnigjwdp
Yuwqunid tu 4,407 hwqwp npwd (2016e. nblywbdptph 31-h npnigjwdp 7,453 hwqup npwd):

Shuwtuwlwu Jupdwlwniypjwu gény Gupwnpynn tinynuwnpnypp Yuqdnd § 8-16 % (2016p."

unyuwbiu):

20.1  Cwbwfunpnutphu npwd Jupybph ynpndbih npwluwlywu
gnigwuhaubip

Uwnnpl pipynn wnnuuwynud ubplujwgywsd £ mbinGlwwnynipinitu hwéwfunpnubphu npjwé
Ywnytiph wnpindbih npwlwlwu gnigwuhgutiph Yepwptinju:
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dwdlybipwitg, puyg swndtqnlwé Juiplp
dwdybwnwug tu hwdwnpynud wju qupybipp bW hnfuwwynipniuutipp, npnug gény wnlw Gu dh
pwup opjw sydwpnuutip: dwdybnwug Jupytph hhduwlywu dwut wpdbgpyywsd sbu:

dwdybwnwug, pwjg swpdbgpyywsd Junpytiph dwdybwnwug opbipp Ybipniénigjniuu pun nwubiph
ubpywjwgynid £ hbnlyw| wnynuuwyned.

Lwqup << npwd 2017p. nkywbdpkph 31-h npnipyudp
Uhugh 30 31-hg 60  61-hg 90 91 ophg

on on op wybk] Cunwdbkup
Upryniuwpbnnigintu 16,924 26,039 - 223 43,186
Fninwinuwntuntyniu 4184 7,310 - 37,847 49,341
Unlwnntip 1,970 38,243 2,34 43,179 85,733
Uywnnnulwu 103,997 53,486 34,343 208,330 400,156
<hthnpbpwjhu - 25,431 - 17,758 43,189
Uwwuwpynud 10,327 1,218 - 514 12,059
Spwuuwnpw b Yuy - 13,545 - 8,142 21,687
Uy 79,903 - - 13,217 93,120
Cunwdbup 217,305 165,272 36,684 329,210 748,471
Lwqup << npwd 2016p. nywnbkdptph 31-h npnipjwdp

Uhus 30 31-hg 60 61-hg 90 91 ophg

op op op wyb] Cunwdbkup
Upryniuwpbpnipintu 4,944 - 6,713 6,810 18,467
Gyninwwnuwnbiunteintu 773 - - 8,173 8,946
Uplwnntip 29,655 31,631 41,873 39,552 142,711
Uywnnnulwu 57,354 23,087 10,971 110,932 202,344
<hthnpbpwihu 46,835 11,721 - 1,726 60,282
Uwwuwpynd - - - 21,516 21,516
Spwuuwnpun b Yuy - - - 5,894 5,894
Uy - 692 - - 692
Cunwdbup 139,561 67,131 59,557 194,603 460,852
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Quindtignydws, ns dwdylippwtig Juplbn U thnfuwpnyniygyniiiin
<hwnlyw| wynwwyp ubpluyugundd | swpdbigpyywsd b ng dwdybunwug Jupybph npwyp’
hhdujwsd Ynpnwuwnubph ywwndnigjwu Yypw:

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYywnbiptph
31-h npnipjwdp 31-h npnipjwdp

Uprynituwpbpnieniu 2.96% 3.52%
Fninwinuwnbunip)niu 3.26% 3.83%
o2hUwpwpnieniu 2.07% 1.04%
wnpwuuwnpun b Yuw 0.28% 0.87%
Unluwnnip 0.96% 1.31%
Uwywnnnwlwu 1.30% 0.93%
Lhthnpebipwhu 1.71% -
V] 1.84% 6.00%

Ubhwipwwbu wpdtgnlynn Junplbn b thnpuwipnynipynitiin

Uhusl gpwyutiphg wnweowgnn npwdwlwt hnuptinp hwayh wnubp hwéwpunpnutiphu
wnpwdwnpjwsd wuhwwnwwbu wpdtgnywsé Jupybipp W thnfuwwnynigyniuubipp Yuqdnid Gu
1,171,959 hwquwp npwd (2016pe." 1,610,695 hwqwp npwd): 2017@. nbywnbdpbph 31-h npnipjwdp
Pwulyph wuhwwmwwbiu wpdtiqpyyws qupytiph gpwyubtiph ppwlwu wpdbpp Yuqdnwd | 2,129,187
hwqup npwd (2016p.' 1,780,039 hwquwp npwd): Ypwyubpp pwnyugwsd Bu wupwnd gnyphg W
owpdwywu gnyphg:

20.2  Juwpybiph wpdtigpydwu guwhwwndwu hwdwp Yhpwndwsd
hhduwlwu Gupwnpnipniututip W nwwnnnnienluutp

Jdwpytiph wpdbgpynidp wtinh £ niubund Juwpyh uygpuwlwu dwuwsnidhg htinn inbkinh niubigwd

dty Ywd dh pwuh nbwpbiph wpryniupnid, npnup wanbignieniu Gu niubund Jupyh hbn juwywsd

npwdwlywu dhongubiph wwwaqw quwhwwydwd hnupbiph ypw W npp Ywpbih b

wdwuwhwywwnnpbu quwhwwnb: Updbgpydwt wnwudht hwynwuhg sniubignn Juwplbiph hwdwnp

pwgwlwnud £ npwug ninnuyhnptu ybpwagnbih wpdbgnpydwu wuynnduwyw) yYywjnye)niu:

Lwbwfunpnubiphtu wnpwd yupybph wpdbgpydwu wuynnduwlw) hwynwuhoubip Gu

hwunhuwunt'

e YJwplywhtu wwjdwuwgnpph dwdybwnwug Yyéwnubipp,

e Juwplywnnih $htwuvwlywu ypbwyh twlhwu Junpwnpwgnidp,

e nuwnbuwywu dhowydwjph Jwnpwpwgnudp, puguwuwlwu thnihnfuniyeyniuutipp yuwplywnnth
onlywiubpnid:

Jwpybiph wpdbgnydwu gdny wwhnwnp quwhwwnbihu nGlwywpniejniup hhduynud £

wpdbgpyywsd Jwpytiph goény npwdwywu dhongubiph wwwaqw hnuptiph bpnéniejuu

wndtiqnydwu hwywnwuhg sniutignn Juwpybph gdny yuwu Ypbine hp bwiuypu thnpéh ypw:

Cwbwfunpnubphu wipwd Jupybiph gény wpdbgplydwu wwhnwwnp npnabiihu’ nBYwdwpnigyniut

wnwounpnynud & hbinlyw hhduwwu Gupwnpnieniuutpny.

e swndbgqnyywsd uplybph gény Pwulyp duwynpnud b fudpwiht wwhnwn' hwodh wnubing
wnunbuwlwu dhowywjpp b ontyuwynid yuwu Ypbnt hp thnpép:
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e wpdbgnyywd Ywpltiph hwdwp gpuydwnpdws gnyph hpwgybilh wpdtph npnadwt hwdwn
Yhpwnynu £ 30% gbins gpwyh uygptwwtiu quwhwnywsd wndtiph gdnd, W gpwyh hpwgnidhg
dnuinpbiph unwgnidp hGunwdagynd | 12-hg 48 wduny:

Wu quwhwwnnwiubiph thnihnfunyeyniuutipp Ywpnn Bu wgnbignieniu niubuw quipybpp
wndtiqpydwu gény ywhnunh Yypw:

Cwdwfuwnu Jwpluwjhtu ynpindbih ybpndnyeniut pun wwywhnyygwodnipwu.

Cwqup << npwd 2017p. nklwmbkdpkph 2016p. nklwnbkdpkph
31-h npnipjwdp 31-h npnipjwdp

Utownd gnyp 76,189,680 46,825,318
Cwpdwlwu gnyp 907,443 282,339
Cpouwnnt dhgngubin 401,476 1,206,771
Ywquwybpwnipniuubph bW $hghlwlywu wudwug

Bpwaotuhputip 4,357,310 1,001,971
fFwulwndbp qupnbp,nuynt swpnnu 7,047,341 5,707,812
Fpwdwywu hnupbp 24,953,989 7,483,498
Twdwlywu dhongubin 1,884,741 519,658
Updbenetp 586,534 4,269,380
Uy 4,871,706 539,732
Cunwdbup Jupybp b dinfuwinyniggniiutin (hwdwfuwn) 121,200,220 67,836,479

dbpp Uoqwd wynwiwynud ubpyuyugywd wpdbpubpp qupybph hwaytyonwiht wpdtiputinu tu,
U wwpwwnhp sk ubpyuyugubu gpudubiph hpwywu wpdtipp: Spwdubph onlyujwywt
wndtiputiph quwhwwnuubpp hhdujwsd Gu gpwyh qguwhwwndwu Yypw pun inpwdwnpywd
Junybph wduwpeyh: <hduwlywunwd npwup sbu pwpdwgynud dhusl yunybpp squwhwnybu,
npwbu wuhwwwwbu wpdtiqpyyws:

dwpytiph W thnfuwwnynigyniuutiph hwdwp gpwyh hhduwwu wnbuwyubipu Gu.

Unpwnpwunhy hwéwlunpnubphtu wipqwé Jwnybp

Unpwnpwnhy hwéwfunprutinht wpywd Ywpltiph nhdwg gpuwdwnpynud £

e Ywqdwybpwnipniuutiph gnpdwnuwlwu wywnhyubpp' wuownd, swpdwlwu gnyp,
wwpwnubipp

o Shuwuuwlwu gnpdhpubipp’ wwpwpwihtu U pwduwhu wpdbnenebpp:

Ubhwiptbppt inppdwés Juinybp

<hthnplipwht Jupybph nhdwg gpwywnpynid £ uwpyh wnwplw hwunhuwgnn wuwnd gnypp:
Ugwnndtiptiuwih Jwpytph nhdwg gpwdwnpynud Gu qujwd wywmndbpbuwutipp: Nuynt gpwyny
Junybpu wwwhnyqwsd Gu nuynt gpwyny: Uy ywpytpp hhduwlwunwd ubpwnnid Gu Pwuyh
wluwwnwlhgubipht wpwdwnpywsé Jupybipp, npnug hwdwp wwwhnynigynit Gu hwunhuwunwd
wluwwnwlhgubiph wouwwnwywpdtipp: Uywnnnulwu Juwpybpp gpwyny wywhnyywsd Gu kinp
pbpynn wwpwupubipny: Ywplwihtu pwpnbiph wwwhndqwséniginit hwunhuwuntd Gu npudwywt
hnuptipp:
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20.3 dwplwihu nhuyhtu Gupwpyywdnipntu

2017p. nbywbdpbph 31-h npniejwdp Pwulu niuh hhug uplwnne (2016p-htu’ Bpyny), npnug, wn
pYnu upwug thnfujuwwygywsd wudwug npwdwnpywsd Jupytiph duwgnpnubipp gipwquugnd
GU Pwuyh ubthwywu Yuwhwnwih 10%-p: 2017p. nblnbdptph 31-h npnygjwdp wyju Juwpybiph
punhwunip gnidwpp Yugdnud £ 21,498,630 hwqup npwd (2016p-hu 7,210,623 hwqwn npwd):

20.4  Spwywnpjwd wywnmhyubin

2017. nblywbdptpp 31-h npnyejwdp 9,033,265 hwqwp npwd punhwunip gnwdwpny
hwéwfunpnubphtu wnpdwsd Jupybipp (2016p-hu’* 3,216,361 hwquwn npwd) dwnwnd 5u npwtiu
gpwy wj| hnfuwnnipniuutiph nhdwg:

20.5 Jwpybpp dwdybwnwjunie)niu

Jdwplwihtu wnpundbifh dwdybwmwjunygjuu ybpnidnigyniup ubpyujugywsd b dwunpwgnpnigyntu 34-
nd, npnbin wpunwgnjwsd b hwoybinnt wduwpyhg dhusk yunybiph ywjdwuwgnpny
twluwwnbuyws dwpdwt dwdybinu pulwsd dwdwuwlywhwundwdp:

huswbu upywsd k32 dwunpwgpnigyniunid, 31.12.17p. U 31.12.16p. npnigjwdp qunybpph b
thnfuwwynieyniuubiph quwhwwnywsd hpwywu wpdtipp dnwn £ npwug hwoybyonwihu wpdtiphu:
dwpywihtu wnpndbiht ubiphwwnniy wwpwunpwjht, wpdniepwiht W ninynuwihu nhulyp
pwgwhwjnyws £ 35 dwunpwgpnieniund: Ywwwlgywd wudwug Ytpwpbnjuw)
wbntYywwnynyeniup pugwhwjnyws £ 31 Swunpwagpniegniuncd:

21 Chduwwu dhongubip b ng yynipwlju wlnhyubp

Qwdwlywpghsubip dwpdwlupywsd Ny
< b U Yuwwyh vwppw- Sumbuwlwu Pnfuwnpu gnyph unipwlwu
2Gupkp Ynpnudubip gnyp dhongukp ppGwynuiubp wlwpdubp CunwdbGup
Ulygptwlut wpdtp
2016. hnwdwph 1-h
npniejwdp 1,732,302 1,698,345 669,969 122,650 201,881 500,962 4,926,109
166,141 79,404 83,387 - 43,235 2,297 374,464
Uybijwgnid
Owwpnud - (38,224) (31,810) - - - (70,034)
2016pe. nblwnbdptiph 31-h
npniejwdp 1,898,443 1,739,525 721,546 122,650 245,116 503,259 5,230,539
9,647 374,219 208,427 - 59,614 467,950 1,119,857
Uybijwgnid
Ownwpnud - (8,228) (47,814)  (169,223) (115,426) - (340,691)
Atnuwplywwnhpwywu
gnpéniutinupjwu
Uhwdnnduiti dhongny 2,382,672 691,893 704,841 197,175 155,997 226,069 4,358,647
abnppbpdwd
2017p. nbywbdpbiph 31-
- nantdptnh S0 T 90,762 2,797,409 1,587,000 150,602 345301 1,197,278 10,368,352

nnnigjudp
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Unupwlydws dwipdwénipntt

2016pe. hnwujwph 1-h
nnnipjudp

Swpyw dwwsnipniu
wdnpwhqughw

Owwpnud

2016pe. nbljwkdptiph 31-h
nnnipjudp

Swpyw dwywdnipntu b
wdnpuinhqughw

Owwpnud

Atnuwplywwhpwywu
gnpdniutinypjwu

dhwynpdwu dhongny
atinppbpqwd

2017p. nbywbtdpbnh 31-h
nnnigjudp

Lwpyblphnuwyhti wpdtip

2016pe. nblywbdpbpp 31-p
nnniRjwdp

2017p. ntywbdptiph 31-h
nnnipjudp

Cwdwlwpghsubp

dwpdwlupywsd

Ny

< b U wwh vwppw- Sunmbuwlwu Pnjuwnpw gnyph unipwlwu
okuptp Ynpnudubp gnyp dhongukp ppGwynwiutp wlwpdubp Cunwdbup
300,042 1,180,739 474,586 68,378 143,452 190,197 2,357,394
59,719 195,677 84,402 21,507 23,329 45,088 429,722
- (38,224) (31,810) - - - (70,034)
359,761 1,338,192 527,178 89,885 166,781 235,285 2,717,082
117,656 272,027 176,697 21,513 24177 75,025 687,095
- (7,652) (40,267)  (169,201) (56,758) - (273,878)
208,817 448,878 528,142 184,839 60,727 117,018 1,548,421
686,234 2,051,445 1,191,750 127,036 194,927 427,328 4,678,720
1,538,682 401,333 194,368 32,765 78,335 267,974 2,513,457
3,604,528 745,964 395,250 23,566 150,374 769,950 5,689,632

2017p-h ntYwbdptph 31-h npnipjwdp ny Unipwlwu wywhyubpnd ubpwnjwsé Gu 619,241
hwqwp npwd hwoytyonwihtu wpdtipn Uwjppnundun hwdwwpgswihtu dpwagpwiht wwywhnydwu
ogqunwgnpddwu hpwyniuph wpunnuwgntipp (2016 110,663 hwqwp npwd):

Udpnnonipywdp dwpdwds wlpphdutin

2017. nblywbdpbph 31-h npniejwdp hhduwlwu dhongubiph gwuynwd ubpwnywd wdpnnontejwdp
dwoqwsd wywnhyubiph uypuwlwu wpdbpp Yuqdnd £ 1,496,428 hwqwp npwd (2016pe. 1,145,097
hwquwp npwd):

Lbnpnpdwt thnynd qiptiynn hhduwlwt dhongtbip

2017p. nbtywnbtdptiph 31-h npnipjwdp hhduwlwu dhongubiph gwuynid ubpwnywsd ubipnpdwu
thnynid gunuynn hhduwywu dhongubiph gnuidwpp Yuqgind £ 69,292 hwqup npwd (2016
39,184 hwquwpn npwd): SYjw| uwppwynpnwiubpp s6u wdnpunpqugynid bW nwuwywpgyws Gu
hwdwdwju hpkiug nwubinh:

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwtuwhwu hwoytiinynigyniuutip

31 nbwnbdpbph 2017p. 57



<hdbwlwt dhongttinh U ns tynipwlwt wypphdtiinh uwhdwbwhwlynidutin

2017p. nbywnbtidptiph 31-h npnyejwdp Pwuyp sh mhpwwbnb wpuwynpnipniuutiph nhdwg
gpwywnpywd Ywd npuk wj uwhdwuwhwydwu Gupwyw hphduwlwu dhongubiph U ng ujnipwlwu
wywnhyubiph (2016p." unyuwtiu):

Nuydwbwgpuyht wwpypwynpnienibiibin

2017. nblywbdptpp 31-h npnigjudp Pwulu niuh wwjdwiuwgpwiht wywpunwynpnijniuubp
hhduwlwu dhongubiph dbinp ptpdwu gény 8,000 hwqwp npwd gnidwpny (2016p.'454 hwqup

npwd), ns Unipwywu wywhyubiph dbnp pipdwu gény 43,750 hwqwp npwd gnwdwpny
(2016p.'gpn):

22 Pnuwquuajwd wlmhyutp

Swpyw pupwgpnud Pwuyh Ynndhg npwdwnpywsd Jupybiph wwwhnywsdnipiniu hwunhuwgnn
gpwyubpp ywundwdp ubthwlwuniejwu hpwyntup unwuwnt wpryntupnwd Gkinp pbipdwd
$huwtuwlwu U ny Phtwtvwywu wynhyutiph dwutpwdwutbpp nblywbdptiph 31-h npniejwdp
ubpywjwgywsd Gu unnple.

Lwqup << npwd 2017 2016
Uugwnd gnyp 2,180,288 677,800
Uy 63 63
Cunwdbup pnuwquwudywsd wlnhyubip 2,180,351 677,863

Pnuwqwuddwu wduweyh npniejwdp gpwyp swihynud £ sdwpwd qupwiht wwpwwynpnipgjwu
hwaytiyonwjhu wpdtiphg U gpwyh hpwgdwu gnin wndtiphg ujuqugnyuny:

Pwuyh pwnwpwywunipnut £ hGnwdnun [hub] win wynphqubph hpwgdwup wwwnwéd Yepwny
U ubind dwdybinubipnud: Pwuyp hhduwywunud sh ogqunwagnpdnid ns YwufuhYy gpwdubpp hp
ubithwlwu gnpéniubinugjwt hpwywuwgdwu hwdwp: Uywnhyubpp swhynid Gu hwayblyonwhu
wndtiphg U hpwywu wpdtiphg hwtuwd Jwbwnph dwiuunudubipp uwqugnyuny:

23 Uy wywnhydubp

Lwqup << npwd 2017p. ntlywnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Ypwdwjhu thnfuwugnwiutiph W pfhphtuqwihtu hwdwywnpgbiph

onowtwyutipnid unwgytithp gnidwpubip 1,384,344 687,460
Uy) uinwgytithp gnuidwpubp 126,227 61,398
1,510,571 748,858

Updtgpynidhg wwhnwwnubip (24,145) (24,361)
Cunwdbup wy| $huwtiuwlywl wlwhyubp 1,486,426 724,497
Ywufuwybwnpubn 323,644 94,813
fGwulwndbp dGwnwnubp 294,609 17,312
Ujnyebip W wwowpubip 74,203 63,743
U| wywnhyubip 568 594
Cunwdbup wy| ng htwluwlwl wlwhdutip 693,024 176,462
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Cwqup << npwd 2017p. nklwmbkdpkph 2016p. nklwnbkdpkph

31-h npnipjwdp

31-h npnipjwdp

“Ywdwihu thnfuwugnuwubph U pthphuqwiht hwdwywpgbiph

onowtwyubipnud unwgybijhp gnidwputin 1,384,344 687,460
Uy uinwgytihp gnudwpubip 126,227 61,398
1,510,571 748,858
Updtgpynidhg wwhnwwnubip (24,145) (24,361)
Cunwdbup wy huwtiuwlywl wlwhyubp 1,486,426 724,497
Ywuluwybwnubip 323,644 94,813
fGwulwndbp dGwnwnubp 294,609 17,312
Ujnipbip W wwpwnpubip 74,203 63,743
W wywnhyutip 568 594
Cunwdbup wy wywhyutip 2,179,450 900,959
Uy wywnhyubpp gény wpdbgpydwu Ynpnwunubiph wwhnwiwnh owpdp hbinlwu t.
Lwqup << npwd Cunwdbkup
01 hniugwp 2016 21,425
Swpyw dwfuu 3,433
2ntn nnipugpnd (497)
31 nkywnbdptin 2016 24,361
Anuwplywwnhpwlwu gnpdniubinuejwu dhwynpdwu dhongny dknpptipywd 10,460
Swpw dwfuu (33,614)
2ntwn nnipugpnd 22,938
31 nkwntidpbp 2017 24,145
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24  Mupunwynpnyeyniuubp pwulybph tfundwdp

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYwnbdiptph
31-h npnipjwdp 31-h npmipjwdp

Jduwnplbip << YP-hg 1,530,540 1,207,694
dwpytip wnwnpwihu pwuytiphg 2,176,250 1,289,575
Lnpn hwohyubip 672 5,511
U wwpwwynpnipniuubp 1,466 16,01
Cunuwdbup wwpunwynpnigyniutitp pwuybph uywndwdp 3,708,928 2,518,791

L YP-hg wj yuwpytip hnnywdp ubpwnnud § vwpptip dhowqgquiht dpwagpbph 2powuwlyutipnud
unwgywsd yunybn:

2017p. nbywbtidptiph 31-h npnyejwdp Pwuynwd dhongutbip sniuh npluk pwuy, nph duwgnpnp
gbpwquwugnu £ Pwuyh ubthwlwtu Yuwwhwnwih 10%-p (2016e." unyuwbiu):

2017 U 2016pfe. pupwgpnud Pwuyp sh niubighi| dwjp gnwdwph, wnynuubiph syéwpnidubip Yud wy)
fuwfuwnnudutip:

25  Quwbtwlunpnubpph pupwghy hwohjubp b wyjwunubp

Lwqup << npwd 2017p. ntlywnbdptph 2016pR. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Lapwghly hwphdtubip b guwhwby wywuntbn

Uuhwwnubp 16,467,309 13,427,080

Ppwjwpwuwlwu wudhup 26,780,129 18,010,313
L Ywnwywpnieiniu b whwnwlwu hhduwplubp 5,813,284 3,822,612
dwdlybypuhtr wywtnbbn

Uuhwwnubp 37,175,167 22,109,592

hpwjwpwuwywu wushup 9,576,024 5,506,183

Cunwdbup wwpunwynpniejniuubip hwéwlunpnubph
uljwwndwdp J 95,811,913 62,875,780

2017p. nbywbtidptiph 31-h npnyejwdp Pwuynd hwbwlunpnutiph wwunutiph duwgnpnutipp
2,358,716 hwquwp npwd (2016p-hu’ 1,464,747 hwquwp npwd) gnidwpny hwunhuwund Gu gpuy
Pwulh Ynndhg wnpwdwnpywsd upltiph nhdwg:

Lwibwpunpnbbtinh ptpwghly hwphyubph b wywbntbph YGtppntwgnid

2017p. nbywnbtdptiph 31-h npnipjwdp Pwulu niup tiptip hwwfunpnutip uwd Yuwwlygwd
hwéwfunpnubiph fudptip, npnug dhongutiph duwgnpnutipp gipwqwugnid Gu Pwuyh ubithwywu
Yuwwhwwih 10%-p (2016p-hu’ tptip): 2017. nbywbdpbph 31-h npnipjwdp win Juwgnpnubpp
Ywqund Gu 15,638,413 hwquwp npwd (2016p-hu' 18,550,412 hwquip npwd):
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dwdybnwiht wjwnubpu nlubu hwuwnwnntu tinynuwnpnypubn:
2017 L 2016ppe. pupwgpnid Pwuyp sh niubkghp dwjp gnwdwph, wninynuubiph syéwpnudubp Yud wyg
fuwfuwnnudutip:

26 Uy hnjuwnnipyniuubp

Lwqup << npwd 2017p. ntlywnbdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Pnfuwnnipniuubp dhowqquiht b wy $huwtivwywu

Ywqdwybpwnipyniuubphg 61,064,008 39,658,072
Pnfuwnnipniuttin <L Yunwywpnipjniuhg 720,267 1,914,039
Pnfuwnnipniuutip wnbnulwu $huwtuwywu
Ywqudwybpwniejniuutiphg 5,059,341 4,156,925
Cunwdblp wy| thnfuwnneniuutn 66,843,616 45,729,036

bhtwtvwlwt Yuwqdwlybpwnieiniutbph thnfuwnnignittinp Yatippntiwgnid

2017p. nblywbdpbph 31-h npnuygyudp Pwulu niuh ybg wwjdwuwgpwihu Ynnd (2016p-hu’ Yhg),
npnug duwgnpnubipp gipwquugnid Gu Pwulh ubthwlwu Yuwhwnwih 10%-p: 2017p.
nEywntidptiph 31-h npniejwdp wyu duwgnpnubph punhwunip wpdtipp Yuadnud £ 50,748,183
hwqwp npwd (2016e-hu’ 35,916,527 hwqup npwd):

Uj| yinfuwnnigyniuubph dh dwut niubu hwunwwnndu, djnwiubpp’ hininfuwlwt
wnnynuwnpnypubp:

2017 U 2016pfe. pupwgpnud Pwuyp sh niubighi| dwjp gnwdwph, wnynuubph syéwpnidubp Yud wy)
fuwfuwnnudutip:
27 fFnnuplyjwéd yuwpmpwjhu wpdbenpebp

Lwqup << npwd 2017p. ntYwnbtdptph 2016p. nEYwnbdiptph
31-h npnipjwdp 31-h npnipjwdp

Muwpwnwwnndubip 8,733,830 3,812,886

Cunwdbup pnnwplywsd wwnpinpwiht wpdbpnebn 8,733,830 3,812,886

Swpyw pupwgpnud Pwulyp htiwn sh quby hp Ynndhg pnnupyywsd npuk wpdtipnine (2016p."
unyuwtiu):

Cwoybuinnt dwdwywuwopowuntd Pwuyp sh niubighip dwyp gnwwph, wnynuubipp sybéwnpndubp Yud
w[ fuwfunnwiubp (2016p." nghusy):

(Fnnupyqws wwpunwwnndubpp ubpwnnd Bu hbnlyw) pnnupynwubpp’

2017p. nbywbtidptiph 4-pu Pwuyh Ynndhg ennupyyti bt 24 wdhu dwdybinwjuntejwdp 9.5%

GYwdwwpbpnipjwdp 1,000,000 hwqwp << npwid punhwungp wpdtpny 100,000 hwin
unynpwwt ywpwwwnndu:
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2017p. nblywbdpbph 4-hu Pwulyh Ynndhg pnnupyyt bt 51 wdhu dwdybwnwjunyejwdp 5.5%
GYwdwnwpbpnigjwdp 5,000,000 UUL nnjwp punhwuntp wpdtipny 200,000 hwwn unynpwulywu
wwpuwwndu:

2017@p. hnywnbtidptiph 2-hu Pwuyh Ynndhg ennupyyt bt 51 wdhu dwdybinwjuntejwdp 5.75%
GUwdwnwpbpniejwdp 5,000,000 UUL nnjwp punhwunip wpdtipny 200,000 hwwn unynpwlwu
wwnwwwnndu:

2016p. hnyunbtdptiph 28-hu Pwulh Ynndhg pnnupyybi b 36 wdhu dwdybnwjunyejwdp 6.5%
GUwdwnwpbpnigjwdp 1,000,000 UUL nnjwp punhwunip wpdtipny 40,000 hwwn unynpuw
wwnwwwnndu:

2016p. hnyhup 22-hu Pwuyh Ynndhg pnnunpyyt b 24 wdhu dwdybwmwjunyzjudp 13%
GUwdwnwpbpniejwdp 400,000,000 << npwd punhwunip wpdtpny 40,000 hwwn unynpwyw
wwpuwwnndu:

2016pe. hnwhuh 17-hu Pwuyh Ynndhg pnnunyyti b 36 wdhu dwdybwnwjunyejwdp 7%
GUwdwnwpbpniejwdp 1,000,000 UUL nnjwp punhwunip wpdtpny 40,000 hwwn unynpwyw
wwnwnwwnndu:

2015p. hntuhuh 26-hu Pwuyh Ynndhg ennupyyti bt 36 wdhu dwdybnwjunipjwdp 7.25%
GUwdwnwpbpnigjwdp 2,000,000 UUL nnjwp punhwunip wndtipny 80,000 hwwn unynpwlwu
wwnwwwnndu:

2014p. hnwhuh 11-hu Pwuyh Ynndhg pnnupyyti b 48 wihu dwdlybunwjunipjwdp 8%
GYwdwnwpbpnigjwdp 1,000,000 UUL nnjwp punhwunip wpdtipny 40,000 hwwn unynpww
wwpuwwnndu:

28 W ywpumwynpnipeyniuubp

Lwqup << npwd 2017p. ntywnbtdptph 2016p. nEYwnbiptph
31-h npnipjwdp 31-h npnipjwdp

Upfuwwnwywné b udwuwwnhw yéwpubp 678,010 513,458
Uwuwnwwpwpubphu Jéwpybiihp gnidwpubp 456,367 100,358
W $huwtuwwt wwpuwynpnieyniuutin 548,953 232,571
Cunwdbup w) Shuwtuwwu wwpuwynpnypyniuubp 1,683,330 846,387
U yéwnybithp hwpytip 57,137 83,307
U ns huwtuwlywu wwpwnwynpnieniutibn 84,750 27,402
Cunwdbup wy| ny Shuwuuwywu wywpuwynpniginiuutip 141,887 110,709
Cunwdbup wj wwpwwynpnieniuubin 1,825,217 957,096

29 Pudubnphpwlwt uwhww

2017. nblywbdpbph 31-p npnipywdp Pwuyh gpwugywd b wdpnnonipjudp ydwpgwd
pwdubunhpwywu Yuwhwwip Yugdnd tp 8,803,655 hwq. npwd: <wdwdwju Pwuyp
Ywunuwnpniejwu, pwdubwnhpwlwu Yuwhwnwp Yugqdws t pyny 1,760,731 hwwn unynpwlwu
wujwuwlwu pwdubinndubiphg' inipupwgnipp 5,000 npwd wudwuwlwlu wpdbpny:
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Pwulh pwdlbinbptint by’

Lwqup << npwd 2017p. ntlywnbtdptph 31-h 2016p. nkywmbkdptph 31-h

npnipywdp npnipywdp

Pwdubdwup Pwdubdwup

Jdbwpjwé Jewpjws Jdewpywé Jéwpjwéd

pwdubnhpw- Juwhwwpd  pwdubwmppw-  Yuwyhwmwnd

Ywu Yuuhww % Yuu Juuhwwy %

"d|k" UML 6,402,640 72.73% 6,402,640 72.73%

Pwnutin Phgwpjwu 1,614,285 18.33% - -
Jdbpwywnnigdwt U Rwpqugdwt

Gypnwwlwu Pwuy - - 1,596,880 18.14%
Mninw| hbdwniu <pduwnpwd I Eu

f UhuUd-Uhd PL 755,315 8.58% 755,315 8.58%

Uy) pwdubiinbintip 31,415 0.36% 48,820 0.55%

8,803,655 100% 8,803,655 100%

2017. nkiywbdpbph 31-h npniejudp Pwulyh Ynndhg hbn quywsd pwdubnndubip sGu tink):

Unynpwlwu pwdubinndubiph pwdubwnbiptipp niibu d&Y wjup hpwyniup Pwuyp vwpblwu b
punhwuntp dnnnyubipnwd b hpwyniup unwuwint whwpwdhu:

Pwuyh pwdubinhpwywu Yuwwhwwih hwdwipnup pwdubintptiph Ynndhg Yuwwnyb b <<
npwdny U upwup hpwyntup niubu unwuw) gwhwpwdht U pwotubi] swhnypep << npwdny:

Pwstudwu bupwlw Pwuyh wwhnwwnubpp uwhdwuwthwlyndd Bu Ynunwlgws swhnypeny'
hwoqupyywsd hwdwédwju << opbuunpnipjw: Pwyfudwt ny Gupwlw dhongubpp ubplywjwgywsd
Gu gifuwynp wwhnwwnny, npp unbindws £ hwdwdwju << opbuunpnipjwu wwhwugubph'
punthwunip pwuywihu nhuytipp, ubpwnw| huwpwynp Ynpnunubpp b wy| stwfuwnbudwd
nhuybpp U dwiuubipp thnfuhwwnigbijnt uywwnwyny: Mwhnwiwnp unbindyt) £ hwdwdwju Pwuyh
Ywunuwnpniejwu, npp bwfuwwnbunid £ wywhnwnh unbindnd win bwwwwlubph hwdwp ng
wwlwu pwu hwwwwhwlywu hwoqundwu hwohyubpnud wpnwgnywd pwdubnppwywu

Ywughuwwih 15 %-h swihny:
30 NMujdwtwwu ywpunwynpnipyniuubp

hpwywlwt b hwpyuyhti wwpypwynpnyayniitiin

Cwjwuwnwunwd hwplwiht hwdwywpgp hwdbdwwnwpwnp unp £, W upwu punpng £ opbiuunpniejw,
ww2nnuwlwu hwjnwpwnnieniuutiph bW nuwwnwpwuph npnanwubiph hwéwfuwyh
thnthnfunieyniuubipp, npnup Gppbidu wuhwulwuwih Gu, hwwuwlwu b Gupwyw wwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwt hwplwjhu
dwpdhuubiph Ynndhg, npnup hpwywunt U Yhpwntp mnydtp W winniqwiuputin: <wpluhu
opGuunpnipjwu fuwfundwu nbiwpnwd, hwpywihu dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybiyw) hwpybiph wwpunwnpndubip, wnydtip b wniquuputin, wybiih pwt unnigdwt bwiunpnnn
hwoytinnt 3 nmwphubiph hwdwp:

Wu hwugqwdwupubpp <wjwunwunwd Ywpnn Gu wnweowgub hwpywihtu nhuytn, npnup wybih
qquwih U pwu wy Bpyubpnd: WEYwdwpnieiniup hwdngqwd k, np wwwnowé Yepwny Yuwwnwpb &
hp hwplywiht wwpwnwydnpnieyniuutipp, hhduybind <wjwunwunud hpwnynn hwpluwhtu
opbuunpnyejwu, Wwonmnuwywu hwjnmwpwpnieiniuutph W nwwwpwuh npnanudutiph pp
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dbluwpwunipniuutph ypw: Wunwdbuwjuhy, hwdwwwwnwufuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwpptipdb), b Geb nEywdwp dwpdhuutppu hwennyh
hwpywnpb) hptug deyuwpwunigyniuutipp, www wju Phuwtuwlwu hwoybnynigyniuutiph Yypw
wgnbgnipntup Ywpnn E bwlwu hub:

NGYwywpnyentup hwdngyws £, np Pwulu hp gnpdniubineyniup dwywinwd £ optuunpniejwdp
Uwluwwnbuywd wwhwugubiph opowuwlyubpnud, b wdpnnontejwdp Ywwnwpbi £ hp hwplwihu
wwnwwynpniejniutibpp:

Pwuyhu ubpyuwjwgynn nwwnwywu hwigbiph wnnwing Pwulyh nEywywpnieiniup hwdngqwsd k, np
npwug hGinbwupny wnweowgnn wwpwnwynpniejniuubipp fwlwu wanbignypntt s6u niubuw
Pwuyh Phuwtuwywu yhdwyh Ywd wwwaqw gnpdwnunipiniuutiph wpryntupubiph ypw:

Muwpppuyhll nhuly wwpnibwlynn wwpypwynpnygyniitiin, tpwpfuhptlip b wy;
bhtwtvwlwt wuwydwtwagnbn

hp gnpéniutinigjwu pupwgpnid Pwulp wpwdwnpnid £ hp hwéwfunpnubphu htnhwyblonwhu
nhul wwpniwiwynn $htwtuwywu gnpdhputip: Lajwsd Phuwtuwywu gnpdhpubipp, npnup nluku
JwpYwyihtu nhuyh mwppbip dwwpnwyutn, s6u wpunwgnynd puwtvwlwu ypdwlyh dwupu
hwaytinynipjwu dby:

NHywnbdptph 31-h npniejwdp wujwiuwlywu Yuwd wywjdwuwgpwihu gnidwpubpp hbnlywu Gu.

Lwqup << npwd 2017p. ntlywnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

dwnybpp U Jupluihu gdtiph qény

wwpwwynpywdnipjniuutip 6,895,624 3,073,883
JdwpYwihu pwpwnbiph gdny wwpuwynpdwdnipyniuutip 5,735,273 4,081,670
Qoqunwgnndywd oytipnpwdinubin 941,310 669,290
Gpwyfuhpubip bW wypbnhwhyubp 1,153,195 154,564
Suwlywnphuquiht wwydwuwagnbp 156,490 109,272

Cunwdbup wwpwpwiht nhuy wwpniuwynn
wwpuwynpnyeyniuubn 14,881,892 8,088,679

Jwpywiht wwpunwynpnieynwuutiph, Gpwafupputiph W wy $huwtuwywu dhongubiph wwpupw)hu
nhuyh wnwybjwagnyu swihp wywgnyuu ubpluywgywsd £ wju wwpunwynpniejniuubph b
wwjdwuwlwu wwpunwynpnigyniuubiph punhwunip gnwdwpny:

MNuwpywynpnieinibiiin gnpéwntiwwt Jupdwwnipyuwt gény -Pwulp npubu

Jupawluy

Pwulu hp gnpdniutinteyniut wwwhnybint bwwwnwyny Yupnwd £ wnliinpwiht Jupdwwintgjwu

wwjdwuwagpbp thnfuwnpwdheongubip, 2tup W nwpwdpubtip Juwpdwlwbint bywwnwyny:

2bnjw| shwjnwpwpynn gnpdwnuwlwu Jupdwywinipjwu gdny Yydéwpybhp wwwgw punhwuntp

ujwquagnyu Jupdwybwpubiph Yunnigwdpp htnlywiu k.

Lwqup << npwd 2017p. ntlywnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

Uhtisle T tnwph 419,569 377,459

LCunwdbup wwpunwynpnieyniuubp gnpdwnuwlwu
Jupdwlwinypjwu gqény 419,569 377,459
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Ywuwhwnw) punyph ywpwnwynpneniuutiph yepwpbinjw mbnywwnynipniup pugwhwjnyws k21
SwunpwgnpnypnLlunty:

Uwwhndwaqpnupsnit

Cwjwunwunwd wwwhnyjwgpnyejwu npnpup gunuynid £ qupgqugdw thnyned, U wy Gpyputipht
hwunnty pwqdwehy wywhnugpniejuu duwswithbp hhduwlwunud nbinlu Yhpwnbih s6u: 2017-p
nGlywbdptbph 31-h npnipjwdp Pwuyhu ubithwywuniejwu hpwynitupny wwwnywunn otupbpp L
thnfuwnpwdhongubipp wwwhnjwagpywé Gu: Pwulu niup pwulwihtu nhuybph hwdwihp
wwwhnJwagpnipniu EiEYunpnuwiht b hwdwlwpgswihu hwugwgnpdnig)niuubiph L
dwutwghnwywu ywwnwufuwuwwnynijwu hwdwn, huswbu bwb punhwunip
wwinwufuwuwwnyniejwl wwwhnjwagpnijniu:

Uluwd 2005p. Pwuyp hwunhuwunw £ wjwunubph wwpuwnhp wwwhnjwagpuwlywu
hwdwlwpgh wunwd: Lajwsd hwdwlywngp gnpdnid £ hwdwdwju ££ opbuunpniejwu
wwhwugubiph W wunuwlwpgynud £ Sphghwlwu wudwug pwulwihu wjwunubph hwwnnignidp
Gpwofuwynpbiint dwuht optupny: Uwwhnjwgnpnipniup dwpnid £ Pwuyh
wwnwnwynpnieniuutpp $haghywlw wudwug wjwunubph gény 10,000 hwqup npwd
punhwuntp gnwdwpny (dhusl 5,000 hwqup npwd wpunwpdnyeny wwunubph nbwpnid) Pwuyh
ulwuywgdwu U pwuwiht wpwnuwgph hbn Yuusdwu nbwpnid:

31 QAnpdwpputip yuwywlgwsd Ynndbph hbkwn

Cwdwdwju <LUU 24 «Hwwwlygywsd Ynndtiph pwgwhwjinnud» Ynndbipp hwdwpynd Gu
Ywwwlgyws, tipt upwughg dbyp Ywpnn t yGpwhuybp dinwupt fud tpwuwywih wgnbigniegyntu
niubuwi djnwh ypw' Shtwvwlwu b gnpdwnuwlwu npnondubp Yujwgubhu: Lepywywgynn
hwyybwnynyeniuubph wnnwing Pwulh Yuwwygdwsd Ynndbpu Gu' upw pwdubnbpbipp, nblwdwp
wuduwlwquh wunwdubpp, huswtu bwl Upwug htn juwwlygdwsd wudhp U upwug Ynndhg
ytpwhuyynn Yugdwybipwnigyntuubpp:

Pwblyp yGpotwlywt apwhulynn b hwdwpynid << gnpdwpwip Pwpubin Paguupywip, ny
hwunhwutind £ Pwbyp pwdtbiintin "di" UNEC-h ubthwlwbwipbnp:

Pwulu hp gnpdniubiniejwu pupwgpnid utipgpwyywsd b jhunid uwwlygywsd Ynndtph htwn dh
owpp gnpdwppubipnud: Un gnpdwppubipp ubpwnnud 5u Jupybipp, wjwunubpp b wyju: LoJwsd
gnpdwnpubipp ppwlwuwgybi Bu' ontyuynid gnpénn wwydwuubphg W tnnynuwnpnypubiphg
Glubny:
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Snpdwppubiph dwywiubpp, duwgnpnutipp wwpdw ybipgh npnigjwdp bW tnwpdw Gywdnun b

owfuubpp htinlyw|u Gu.

Lwqup << npwd

Spuwbuwlwi Yhdwyp dwupht hwpdbgnipniy
Lwidwpunpnbbipht ynnduwé Juiplp

Jdwnyp duwgnpnp 1 hntudwph
npnipjwdp, hwdwfuwnu

Swpyw pupwgpnd npwdwnpywd

Jwnybip

Swpyw pupwgpnid dwpywd ywpytip
Jdwnyp duwgnpnp nbyuntdptiph 31

npnijwdp, hwdwfuwnu
Updtignynidhg wywhniuwn
Utiwgnpnp nklwnbdptiph 31-h
nnnigjudp

Nuwpywynpnygynibiin pptiwbuwlwt yuqdwlybpwnygnibiinh byuwipdwdp

Utwgnpnp hniudwph 1-h npniejudp

Swpyw pupwgpntd unwgywd
Swpyw pupwgpntd Yydwnywsd
NeYwntidpbinh 31-h npnipjwdp

TNuwpippwynpnipinibiin
hwéwfunpnubinh tyuwpdwdp
Udwunutip 1 hniudwpp npnigjwdp
Swpyw pupwgpnd unwgywd
wywunubp

Swpyw pupwgpntd ydwpywd
wywunubp

Ugwunutip nbYywnbdptph 31-p
nnnipjudp

Spywsd tipwpfuhpubin

(145,477,869)

(48,942,798)

(120,638,081)

2017 2016
1EYwywp 1EYwywp
Pwdubnbptp b wudtwluqip b Pwdubnbpbp b wuduwyuwqdp b
uwwlhgdwés  Juyuwl-guws  juwwlg- Jus Yuwwlgyws
Ynndbp Ynndbp Ynndbp Ynndbp
- 386,374 - 430,984
3,192,494 391,948 - 3,427,527
(1,459,537) (504,516) - (3,472,137)
1,732,957 273,806 - 386,374
(17,763) (4,309) - (4,507)
1,715,194 269,497 - 381,867
824,537 - 2,081,326 -

2,524,130 - 439,134 -
(3,348,667) - (1,695,923) -

- 824,537

2,530,863 8,001,860 9,487,669 6,322,342
148,555,315 41,337,870 113,681,275 39,589,886

(37,910,368)

5,608,309

396,932

2,530,863

8,001,860

416,504

28,785
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Cwhnyph fud Jawuh b wy hwdwwwpihwly Shtwbuwlwl wpnynitiptlinh dwupt hwpybgpnieinit

Snynuwjhtu Ghwdnun Jupytiph gény 56,309 16,214 - 60,190
dwpybpp Ynpnuwnh gény

(dwluu)/Ytpwnwna (17,763) 198 - 6,892
Uhgunpnwybwputiph gony Glwdnin . . 2,567 853
Upwwndnyeh wnp nt ywéwnphg

gnun Glwdnun/(Juwu) (20,583) 3,330 (23,310) 5,544
2ntn ogniwn/(uwu) wpwwpdnyeh

ybpwquwhwwnnuihg (29,865) 15,913 85,766 (8,869)
Snlynuwyhtu dwiuubtip dhowqgwjht

Yuqdwytpwnieyniuubphg

utingpuiws dhgngubinh nhdwg (46,618) - (166,500) -
Snynuwjht dwiuubip hwéwfunpnubn

wywunubph gdny, (225,858) (18,264) (113,039) (207,228)
Uhgunpnwddwnutiph qény dwiuubin 3,848 6,154 (21,440) -
Jwpdwlwinypjwu qény dwluubp (17,400) (78,211) (17,400) (55,627)

Pwuyp hbwn Yuwdwd wudwug nmpwdwnpywd yunplbpp Jéwpdwu Gu Gupwyw 1-hg 12
wnwphubiph pupwgpnd U npwug wninynuwnpnypp Ywqdnud £ 4%-24% (2016p." 6%-17%):

NEYwlwp wuduwywgdh gény Yuwnwpywsd thnfuhwinnignwdutipp hnlywiu Gu.

Lwqup << npwd 2017 2016
Upfuwwnwywné b wwpglwwnpnwubp 281,813 277,753
Cunwdbup nblwywp wusduwlwqdh gény Yuwnwpywd

thnfuhwwnnignudubip 281,813 277,753

32 bpwlwtu wpdbph swihnudp

Shuwtuwywu U ng huwtuwlwu wynphyubpt nt wwpwnwynpnieniuubipp uplujwgynid Gu
hwdwdwju hpwlwu wpdtiph hhtpwpluhwh: Uu hhpwpfupwt pwdwunud £ Shuwtuwlwu W ng
$huwtuwlwu whnpyubpu ne ywpunwynpnigniiubipp Bpbip Jwlwpnwlyubpp' hhdp punndbing
npwug hpwywu wpdtiph swihdwu dwdwuwy ogunwgnpdywd gnpdhpubiph tpwuwywihnieyniup:
Ppwlwu wpdbiph hppwplupwu niwh hbnbyw) Gpbp dwlwpnwyubpp'

Uwywpnwy 1 - unytu wywinhyubiph b wwpwwynpnipniuubpp gényg wynhy ontuubpnud
quwugynn qubipp (sgnnyws).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubpwndwd quwuzynn qubiphg mwppbp w)) Gjuytinwhu
nyjwiubn, npnup wywnpyp b ywpnwynpnigjwu hwdwp nhnwpybh Bu nipquyhnpbu (wjupupt’
npwbiu qubp) b pE° wununuyhnpbu (wjuhupt' qubph hhdwu Ypw unwgynn):

Uwywpnwy 3 - wlwnphyh Ywd ywpunwynpniejwu gony Giulbunwihu wdjwiutp, npnup hhduwd
st nhwwnlyynn 2niljuywlwt nduiutiph ypw (ng nhinwinplith Glwyinwht ndywiutin):
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32.1

bpwlywt wpdbipny sswihynn $huwuuwywu gnpdhpubin

Uwnnpl pipdwd wynwiwyp ubpyujwgunid £ huwtvwlywu wynpdubpp b
wwnwwynpnipniuubph hpwywu wndtipp, npnup $htuwtuwlwu yhdwyh dwupu
hwoybunynieyniuntd s6uU swihyb) hpbug hpwlwu wpdbpny U pun dwywpnwyh ybpindnd §

npwup hpwlwu wpdtph hhbpwptuhwinud, b ppwlywu wpdtph swihndp np nwunwd

nwuwywngywd:
Lwqun << npwd

2017p. ntlywnbdptpp 31-h npnipjudp

Cunwdbkup Cunwdbkup
hpwlwu  hwyybkynwjhu
Uwlwpnuly1 Uwlwpnuly?2 Uwlwpnuy3 wpdbp wnpdbp
Spbwbuwluwt wliphyubn
Tpwdwywu dhongubip W npwug
hwdwndtipubp - 38,044,426 - 38,044,426 38,044,426
Muwhwugubip pwuybphu b wy
dhuwtuwywu Yuqdwlbpwnipniuubiph
ulwwndwdp - 12,425,722 - 12,425,722 12,425,722
Lwbwfunpnubpht mpgws Junpytip - 119,167,143 - 119,167,143 119,167,143
| wynhyutip - 1,486,426 - 1,486,426 1,486,426
Shtwtiuwlwl wwpypwynpnysiniitibn
Muwpwnwynpnipniubtin pwuytiph
ulwwndwdp - 3,708,928 - 3,708,928 3,708,928
wéwlunpnubiph pupwghly hwzhyubin W
wywunubp - 95,811,913 - 95,811,913 95,811,913
Uj| thnfuwnniejniutip - 66,843,616 - 66,843,616 66,843,616
fnnunyqwd ywpwnpwihu wpdbenpetp - 8,733,830 - 8,733,830 8,733,830
Uy wpwnwynpnyeniuutip - 1,683,330 - 1,683,330 1,683,330
Lwqup << npwd 2016p. ntywmbdptph 31-h npnipjwdp
Cunwdbkup Cunwdbkup
hpwlwtu  hwyybynwshu
Uwlwpnuy 1 Uwlwpnuly2 Uwlwpnuy 3 wpdbp wpdbp
Spuwbuwlwb wlhiphyulin
Tpwdwywu dhongubp U npwug
hwdwndtipubip - 38,617,733 - 38,617,733 38,617,733
Muwhwugubip pwulbphtu W wy
dhuwtuwywu Yuqdwybpwnipniuubiph
uywwndwdp - 13,275,107 - 13,275,107 13,275,107
Lwbwfunpnubpht npgwsd Junytp - 66,116,539 - 66,116,539 66,148,947
Uy| wyinhyutip - 724,497 - 724,497 724,497
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Lwqup << npwd

2016p. ntywmbdptph 31-h npnipjwdp

Cunwdkup Lunwdkup
hpwlwtu  hwoybynwsht
Uwlhwpnuy1 Uwlwpnuly?2 UVwlwpnuwy3 wpdbtp wpdbtp
Shtwbuwlwl wuwpypwynpniginitiin
Muwpwunwynpnipjniuutip pwulbiph
uywwndwdp - 2,518,791 - 2,518,791 2,518,791
Cwéwfunpnubiph pupwghly hwhyutip L
wlwunubip - 62,875,780 - 62,875,780 62,875,780
U hnfuwnnipniutbin - 45,729,036 - 45,729,036 45,729,036
([nnupyywd wwpupwihu wndbpnebn - 3,812,886 - 3,812,886 3,812,886
Uy ywpwnwynpnyeniuubip - 846,387 - 846,387 846,387

Mwhwbotlin U wwppwynpnyayniitin wyy pptiwbivwywt Yuqhwlbpwnyesimbtinh tywpdwdp

Uty wdhu dwpdwu dwdytin niubignn wywhyubiph bW wwpunwynpnigyniuubiph hwdwp,
hwoybyonwihtu wpdbpp dninnwynp wpunwgninud  hpwlwu wndbpp, pwuh np wju $htwtuwlwt
gnpdhpubiph dwpdwt dwdybinubipp pwjwywuhtu Yupé Gu: UGY wduhg wybiih dwpdwu dwdybin
ntubignn wywhyubiph W wwpwnwynpniejnwuubph hpwywu wpdtipp uwhdwuynud £ wyuywynn
wwwgw npwdwlwu dhongubtiph hnuptiph hwadwnyhg Gluting b gbngynwd £ nmwpyw ytipoh
npniRjwdp gnpdnn hwdwwwwwuluwu wnnynuwnpnypubpny, npnup hhduwlwunid hwdpulunwd
GU gnpdnn tninynuwnpnypubphu:

Lwibwpunpnubipht nndwd Juiplbp b thnfuwpnynysynititiin

Pnthnfuynn npnypwiswithtipny gnpdhpubiph hpwlwt wpdtpp hwywuwn £ upwug hwpyblznwihu
wndtiphu: Uu dhongubiph guwhwwnwywd hpwywu wnpdbtipubpp, npnup nwbu $hpudwd
wnynuwnpnyp, uwhdwuynwd Gu Gubing wyuywynn wwywgw npuwdwywu dhongubiph hnuptiph
hwoqwpyhg, npnup gbinsyntd Gu udwu wwpwnpwjhu nhuy b dJwpdwu dwdybun niubignn
qnpdhputinh pupwghly wnynuwnpnyputipny: Yhpwnytiihp winynuwnpnypbipp Yutudws bu
Jwpywnnth Jupywihtu nhuyhg b tmwwnwuynid Gu 4% dhusl 24% nwpbywu (2016. 6% dhush
24% wnwnbywu):

Updtanlywsd yunybinh hpwlut wndtipp hwaywnplynud £ gpwidh wnwpyuwih qubwnphg
wyuywnn npwdwlwu dhongutinh hnuptinh hhdwu ypw: Spwyh wnwpywih wpdbpp hhduyws k
wulwlu, Jwutwghwnwywu npwywynpnud niubignn gnyph quwhwwnnh hpwlwuwgpwsd
guwhwwnwubph ypw:

Nuwppwynpnipnittibn phtiwbivwwt uquwlbnuniginitttph b hwéwpunpnubiph bywpdwdp

Shuwtvwlwu Yuqdwytipynyeniuutiph bW hwéwlunpnubiph wwunutiph hpwlwu wpdbpp
quwhwwnynud £ oguinwgnpdtiiny gbinsywéd npwdwlwu dhongutiph hnupbipp dbpnnp, Yhpwnbing
Udwuwunhw dwpdwt dwdybinn niubignn wjwunubiph hwdwp wnwownyynn npnypwswihbpp:
Swwhwuy Ybwnybihp wwunubph ppwlywu wpdtpp hwoybinnt wduwpyhtu Jéwpybhp gnidwnpu
L

Uy thnpuwnnyeynititiin

Shpuywsd b squwtaynn nnynuwnpnypubipny wywunubiph W thnfjuwnnieniuubph guwhwwnywd
hpwlwu wpdbpp uwhdwuynud k&, Giubind wlyuwynn wwywgw npwdwlwu hnupbph hwoywpyhg,
npnup gbingynid Gu bdwuwwnhw dwpdwt dwdybin niubkignn unp wwpunpwihu gnpdhputipp
wnnynuwnpnypubipny:
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32.2 bpwywu wpdbipny swihynn Shuwtuwlwu gnpdhputip

2017p. nbkywnbdptph 31-h npnipjwdp

Cwqup << npwd

Sptwbuwlwl wlhiphyulin

Ywbwnph hwdwp dwwnskh
wndbenebin

USwugjw| $huwtuwlwu
wywhyutip

Cunwdbup

Shuwbuwlwl
wwnywynpnieinibbitn
Uswugjw| $huwtuwlwu
wwpwnwynpnypniuutip

Cunwdtup

2nun hpwywu wpdtip

Cwqup << npwd

Spuwbuwlwl wliphdutn

Jwdwnph hwdwp dwwnskih
wndbengebn

USwugjw| $huwtuwlwu
wlywhyubp

Cunwdtup

Shuwbuwlwl
wwinipwynpnieinibitn
Uswugjw| Phuwtuwlwu
wwpuwynpniyniubin

Cunwdbup

2nun hpwywu wpdtip

Uswbgutibp

Uwlhwpnuy 1 Uwlwpnuly 2 UVwlwpnuy3 Cunwdbkup
- 29,151,116 - 29,151,116
- 21,534 - 21,534
- 29,172,650 - 29,172,650
- 3,253 - 3,253
- 3,253 - 3,253
- 29,169,397 - 29,169,397

2016p. nkywbkdptph 31-h npnipjwdp

Uwlwpnwy 1 Vwywpnuly 2 Uwlwpnuy 3 Cunwdbup
- 26,846,105 - 26,846,105
- 162,677 - 162,677
- 27,008,782 - 27,008,782
- 847 - 847
- 847 - 847
- 27,007,935 - 27,007,935

Epp wéwugywiubpp 2powtwnynid Bu Yw'd pnpuwinud, Yw'd pnpuwhg nnpu, Pwuyp
ogunwgnpdnud £ hwoybunnt wduwpyh npnigjwdp hwydwu ghup: Uju wywjdwuwgptph hpwywu
wpdbpubipp quwhwwnynuwl BU* ogunwgnpdtiny wju quwhwwndwu defuwuhqdp, npp
wnwybjwgnyuu dadwgunid £ nhunwnybih ontwih gnpdhpubiph ogunwgnpénudp: Pwuyh Ynndhg
ubipnpynn wwugjwiutiph dedwdwuunieyniup tbpwnywsd £ 2-pn dJwlywpnwynud b punyugwsd &
wpwnwpdnipwiht uynth wwjdwuwgnbiphg:

«UPUPUSRULY» pug pwdubiinhpwlwu puytipnygyniu

Shuwtuwhwu hwoytiinynigyniuutip
31 ntiywntidptiph 2017p.

70



2qbwtipynn << b wyy Gpyptbinh pwdttdwuwyhti bpnpnidtin

Pwuyp ubipnpnwubpp hpwywu wndtipp squwuoynn << pwdubdwuwihu wpdbenebpnid sh Yupnn
wpdwuwhwywwnnpbt quwhwwnybp U hnbwpwp nnipu b dund wju pugwhwjnndhg: Ukithwlwu
Ywuwhwwih wyu ubipnpnudubiph yepwpbpjw) (pugnighs inbinGluwnynipiwi hwdwp wbu Swu. 19-p:

33 dhuwtuwlwi wlwmphdubpph b Phutwtivwlw
wwpunwynpnipjniuubph hwajwugnid

bp gnpdniubiniejw pupwgpnd Pwuyp Shuwtuwywu gnpdhpubiph htin hpwywuwgunid §
wwnpbp gnpdwnunieiniuutip, npnup Ywpnn tu ubpyujwgyt gniin wpdtipny, Gt gnjnieintu niup
onptuunpnpbu hwuwnwwunywsd hpwyniup hpwywuwgubint hwogwnywsd gnidwpubiph hwoqwugntd,

huswbu bwl dwnwnpnieniu hpwlwuwgubint hwywugnud Ywd dhwdwdwuwy hpwgubint
wywnhyp U dwpbnt ywpwwynpnye)niup:

Uwnnpl pipdwd wnnuwyp ubipluywgunud £ htwtuwlywu wynpdubp ne $htwtuwywu
wwpuwynpnigyntuubpp, npnup hwogwugywd Gu $huwtuwywu ypdwyh dwuhtu hwoybnynipjwu
dbig, Ywd Gupwlw Gu uwwwpdwu hwdwdwju hwoywugdwu glfuwynp hwdwdwjuwgph Yuwd
hwdwudwu wwydwuwgntiph, npp Ubpwnnud £ udwuwwnhw $huwtuwlwu gnpdhpubipp, wulywtu
wju pwuhg, npwup hwojwugyt Gu $huwtvwywu yhdwyh dwuhu hwoybinniyjut dby ph ng:

2017p. nkywnbdptph 31-h npnipyudp
LUwwywlygywéd gnidwpubp, npnug qény

Cwqup << npwd

Shuwbuwlwi wlyiphyulin

Lwlwnwpd hbingqudwu
wwjdwuwgpbip (Owunp.
17,20)

Qwqup << npud

Sptwbvwlwt wliphyubn

Lwlwnwpd hbingqudwu
wwjdwuwgpbip (Owunp.
17,20)

Bwuwswd
$huwtiuwlwt $huwtvwyw yhdwyh dwuhu
wlwnhyubph/ww hwyybunynipyniuntd hwajwugnid sh
Swowsws  puowydnpnipynitt Shuwbuwlwh hpwywuwgyt)
$puwvw-  Gpph hwdwjuwnu wywhdubph  Spuwtuwlw
Yt gnuiwpt  gnun gnudwp' Jh6wyh dwupt
wlywnhyubkp/ hwyqwugywé  ubpluyugyws hwyybwn-
wwpwwynpn $huwtuvwlwu  Ipuwtuwlwi Ynipyniuntd
LRynLu-ubiph yh6wyh dwupht  ypGwlh Jwuphs sGwuwsuéd Unwgyjwé
hwdwfuwnt hwyybwynt- hwyybwnyni-  Phuwtuw-Yuw npwdwjwu
gnifwp pRynLtunLd peynLtunid gnpdhpubp  wwwhnynid 2nun
8,303,361 - 8,303,361 (8,303,361) -
2016p. nkywbdptph 31-h npnipjwdp
Bwuwswd LUwwywlygywéd gnidwpubp, npnug qény
$huwtvwlw $huwtivwywu ypbwyh dwuhts
wlwhyubph/ hwyybnynipyniuntd hwajwugnid sh
Bwuwswé wwpwnwyn- hpwlwuwgyby
$huwtuw- pnipyniuubph Shtwtuwlu
Yuwt hwdwfuwnu wywhdubph  Sphuwtuwlw
wlwhyubiph/ gnuiwpt  gnun gnudwp® JhGwlyh Jwupt
wwpwwyn- hwywugjwé  ubplujugqws hwyybwnyni-
pnipynLu- $huwtuwlwu  Ipuwtuwlwi RInLunLd
ubph yh6wyh dwuphtt  yhpGwlh Jwuphs sdwtwswuéd Unwgyjwé
hwiwjuwntu hwyybwnyni- hwyybnyni-  phuwtuw-Yuw npwdwlwu
gnwiwp pntuntd pntuntd qnpéhpubp  wwwhnynid 2nun
7,810,302 - 7,810,302 (7,810,302) -
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34  Uywnhdubph b ywpnwynpnipjniuubph dwdybwnwht
ybtpniénipyniu

Lhnlyw wnnwwyp ubpyuyjwgunud £ Shtwtuvwlywt wynpdubpp b wwpwwynpnyeniuubip puwn
uywuybihp dwpdwu dwdybnubph: Pwuyh sqbinsywd wwjdwuwgpwiht wywpunwynpnigniuubph
dwuht wnbnGlwwynyentup ubipluwjwugywsd £ dwunpwagpnie)niu 35.3-nwd:

Cwqup << npwd 2017p. nkynbdptph 31-h npnipyudp
Uhugl 12 12 wduhg
wihu, wytith,
Swywhwyg U Gupw- Gupw-
dhuslh 1 1-hg dhush hwupw- 1-hg 5 5 wuwpng hwupw-
wdhu 12 wihu gnudwp wwph wykih gnudwp  Cunwdbup
Ulyipnhdtitip
Tpwdwlwu dhongutip U npwug
hwdwndtipubip 38,044,426 - 38,044,426 - - - 38,044,426

Muwhwuubp pwuybpp b wy
dptwtvwywu Yuqdwybpw-

nueinLuubnh Ujwwndwdp 10,070,665 2,107,353 12,178,018 244,887 2,817 247,704 12,425,722
USwugjw| Phuwtuwlw

wlwhyubip 10,334 11,200 21,534 - - - 21,534
Ywbwnph hwdwp dwwngkip

ubipnpnuiutip - 3,213,510 3,213,510 24,149,256 1,875,472 26,024,728 29,238,238
Lwbwfunpnubipht wmpdwsé upybp 8,254,556 36,361,848 44,616,404 50,496,023 24,054,716 74,550,739 119,167,143
W wywnhyutip 1,486,426 - 1,486,426 - - - 1,486,426

57,866,407 41,693,911 99,560,318 74,890,166 25,933,005 100,823,171 200,383,489

Muwipywynpnyaynibibin

Muwpwnwynpnipniuttp pwuybph

ulwundwdp 906,201 1,726,726 2,632,927 1,076,001 - 1,076,001 3,708,928
Cwéwfunpnubiph pupwghy

hwohdubip bW wjwunubip 51,601,665 40,614,165 92,215,830 3,555,578 40,505 3,596,083 95,811,913
USwugjw| Phuwtuwlw

wwpwwynpnigyntuubin 3,253 - 3,253 - - - 3,253
Uy thnfuwnniniutbn 479,338 11,527,284 12,006,622 49,416,353 5,420,641 54,836,994 66,843,616
(Fnnuplyywd wwpwnpwihu

wndbenetn 64,282 1,852,300 1,916,582 6,817,248 - 6,817,248 8,733,830

U wwpwwynpnipniutbp 1,683,330 - 1,683,330 - - - 1,683,330

54,738,069 55,720,475 110,458,544 60,865,180 5,461,146 66,326,326 176,784,870

2nun Hhpp 3,128,338 (14,026,564) (10,898,226) 14,024,986 20,471,859 34,496,845 23,598,619

Ununwlywsd dtinpywdp 3,128,338 (10,898,226) 3,126,760 23,598,619
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Cwqup << npwd

2016p. nkywbdptph 31-h npnipjwdp

Uhusl 12 12 wduhg
wihu, wybith,
Swywhwuy U Gupw- Gupw-
dhuslk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wihu 12 wdhu gnwiwp wnwph wybih gnuiwp  Cunwdbkup
Ulphefutp
Tpwdwlwu dhongubp U npwug
hwdwnpdtipubin 38,617,733 - 38,617,733 - - - 38,617,733
Muwhwueubip pwuytiph b wy
Phuwtvwywu Yuqdwlybpw-
nupinLuubnh ujuwndwdp 12,108,488 985,316 13,093,804 181,303 - 181,303 13,275,107
Uswugjw| Phuwtuwlwu
wlwnhyubip 162,677 - 162,677 - - - 162,677
YJwéwnph hwdwp dwwngbih
ubipnpnuiutip 684 9,297,975 9,298,659 16,662,060 941,225 17,603,285 26,901,944
Lwdwfunpnubipht lpywd Junytip 3,266,878 23,180,608 26,447,486 30,082,992 9,618,469 39,701,461 66,148,947
Uj| wynhyubip 724,497 - 724,497 - - - 724,497
54,880,957 33,463,899 88,344,856 46,926,355 10,559,694 57,486,049 145,830,905
MNwpypwynpnipnitiin
Muwpwnwynpnieniuttp pwuybph
uywwndwdp 282,732 1,298,510 1,581,242 937,549 - 937,549 2,518,791
wéwlunpnubiph pupwghy
hwohyubp b wjwunutip 36,734,462 25,303,751 62,038,213 822,159 15,408 837,567 62,875,780
Uswugjw| Phuwtuwlwu
wwpwnwynpnipniuutip 847 - 847 - - - 847
Uy thnfuwnnieniutbn 495,936 9,552,533 10,048,469 31,698,330 3,982,237 35,680,567 45,729,036
(Fnnunlywd wwpwnpwihl
wndbpnetin 15,467 977,719 993,186 2,819,700 - 2,819,700 3,812,886
W) ywpwwynpnieniuubip 846,387 - 846,387 - - - 846,387
38,375,831 37,132,513 75,508,344 36,277,738 3,997,645 40,275,383 115,783,727
2nun hpp 16,505,126 (3,668,614) 12,836,512 10,648,617 6,562,049 17,210,666 30,047,178
Ununwlyywsd dbinpYwdp 16,505,126 12,836,512 23,485,129 30,047,178

35

Nhuyph Yunwywpnid

Pwulwihu gnpdniutinigjwup punpny £ ppuwtuwlwu nhulytiph pwqdwquunteniu b wn
gnpdnwubinieiniup Gupwnpnu £ nhuytph npnawyh wunptwuh U hwdwnpniejniuutph
ybpnonipiniu, guwhwuinnud, punniund U Yunwywnpnid:

Mthuybiph Ywnwywpnup Pwulyu ppwywuwgunud | pugwhwjndwt, guwhwwndwu b
dnuppnphugh domwlwu gnpdpupwgubinh, huswbiu bwl nhuytiph uwhdwuwswihtiph
hwunwwndwu U ubpphu yepwhuynnnipjwu wy| dhongwnnudubiph dhongny: Nhuybiph
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Ywnwywpdwl gnpdpupwgp fwywu tpwuwynyeniu niuh Pwulyh owhnipwpbpniejwu
Ywyntuntpjwu wwwhndwu gnpdnid, bW Pwuyh jnipwpwuginip wotuwnwlhg
wwwwufuwuwwynieintt £ Ypnwd hp wwpunwlwunigyniuubph hbn Yuwywd nhuybph
wnwowgdwu hwdwn: Pwuyh gnpéniutinyeniup Gupwpyynud £ ywpwpwihu, hpwgybihniejw,
ontywjwywu b gnpdwnuwlwu nhuybiph:

thultiph Yuwnwywpdwb unnigdwdp
Mthuytpp Ywnwywpnudu ppwlwuwgynd £ Pwuyh unnigwdpwihu tnwpptip dwlwpnwyubpni:

Puwtihh Funphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwdwpdwu punhwunip yGpwhuynnniejwu,
nwqdwywpnipjwlu hwunwwndwiu W nhuybiph junwdwpdwt uygpnitupubiph hwunwndwu
hwdwn:

Pwtlp Junsnyeynit

Pwuyh Jupsnipniup wwwnwufuwtuwwnnt £ nhuybpp yuwnwywpdwu gnpdpupwgh yipwhulydwu
hwdwn:

tunphpnht hg wninpiph U nhulliph Yuwnwywpdwt hwbdtwdnnny

Mthuytiph Yndhwnbu punhwuny ywwnwutuwtwwmynieniu £ Ypnd nhuytiph junwdwpdwu
nwqdwywnnipjwu, uygpniupubiph, hwbgwlwpgbph, pwnwpwlwuniygjwu bW uwhdwuubph
dowlydwu nt Yppwndwu hwdwn: Uu ywwnwufuwtwnne £ nhuytph yunwywpdwu Yuplnp
fuunppubph hwdwp W yEpwhuynud £ npwiug uyundwdp punniujwsé hwdwwwnwufuwu
npnanudubiph Yuwnwpnudp:

Ulyiphdtutinp b wwuhdblinh Yunwywpdwt hwasbwdnnny

Uywhyubiph b wwuhyubiph junwywpdwt hwuduwdnnnyp ywnwufuwuwwnmynipiniu £ Ypnd
hpwgybihnipjwu U ontywjwlwu nhuybpph Ywnwdwpdw, pwuyh wynpyubiph b
wwpuwynpnigintuubph unwywpdwu hwdwn, hp (hwgnpnipyniuttiph 2powtiwlutipnid
npnanwiubip £ Ywjwgunud ytipnhhojw) nhuytph gdny:

dwplught Yndhipls
Jdwpywihtu Yyndhinbubipp hpbug hpwywunieiniuutinh 2powtwyubipnid npnanwdubip Gu punniuntd
wwnwpwihu nhuyp punniudwu Yybpwpbipjw|, ywunwuuwuwnynie)na Gu Ypnd ywpunpwjhu
nhuyh quuydwut ninnywsd uwhdwuwswihbph wwhwywudwu hwdwp:

thulliph Yuwnwywpdwb Jwpsnienit

Nthuybpp Ywnwywpdwu unnpupwdwunwip ywwnwufuwuwwnt £ puwtuywihtu nhuytpp
pwgwhwjndwu, quwhwwndwu, Yybpndnypjwu, dnuphwnnphugh U huynnnipjwu hwdwn: Wu
wwuinwufuwtuwwnnt § bwl nhuytiph quwhwwndwt hwdwwwnwufuwu hwaybinyniyeniuutiph
pwquwjh untinddwu hwdwp:

Ubipphts wininhup

Pwuyp Ynndhg hpwlwuwgynn nhuyh Yuwnwywpdwu gnpdpupwgp jnipwpwsinip wwnph
wninhwnh b Gupwpyynid ubpphtu wnwiphwnh pwduh Ynndhg, npp unnignud | huswbu
pupwgwywpgbiph wdpnnowlwuniegintup, wjuwtu k| Pwulh gnpéniubiniejwu
hwlwwwwnwufuwunieniup pupwgwywpgbphu: Lepphu wninhnp pwdhup wuglwgywd
unnwgnidubiph wpryntupubipp putwpynw £ nblwywpnyejwu hbn U hp Ggpulwgniyeniuutipu n
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wnwowpyubpp ubpluwjwgunid £ funphpnhtu Yhg Uninhinh W nhuybiph junwywpdwu
hwuduwdnnny:

Mhuyp quwhwindwt b nhuljpp bbpyuywgdwt hwdwlwpqbin

Pwuyh nhuytipp guwhwwnynwd Gu wju dbennny, npu wpwwgnnu £ huswbu uywuynn Ynpniuwnp,
npp huwpwynp £ unynpwlwu gnpdniubinigjw pupwgpnud, wjuwbu k| wuuwwubih
Ynpniunubipp, npnup hpbughg ubplwjwgunwd G hwuwnwgh wdbbwwn Ynpniunubph wpdtipp
puwn yphbwlwagpwlwu dnnbjubph hpdpp: Unnbiinw Yhpwnynwd Gu bwfunpn thnpdhg unwgyws b
onlyqwé huwpwynpnigyntuubph upwuwyniyniutubnp, hwoyh wnubiiny wnunbuwlwu
wwjdwuubpp: Pwuyp twl dnntwynpnud £ «uwnwanyu nbwpbpp», npnup inbin Yniubuwu phs
hwjwuwlwu pywgnn ntiwypbiph wnwowgdwu dwdwuwly:

Mthuytipp dnuppnphugp b Ywnwywpnwdp hhduwlwunid hhdujwd £ Pwuyh Ynnihg uwhdwuywsd
nhulytiph uwhdwuwswihtiph Yypw: Wu uwhdwuwswihbpp wpwnwgnind Gu Pwulyh gnpdwpwp
nwqdwywnnipntup b ontjujwlwu  wwjdwuubpp, npnugnud gnpdnud £ Pwulp, huswbu twl
Pwuyh hwdwp punniutih nhuyh dwlwpnwyp, npp Pwuyp ywwnpwuwn b punniub), pun npnid
hwwnnty nwnpnientu £ nupdynid wnwudhtu puwquywnubph ypw: Pwgh npwuhg, Pwuyp
Ybpwhuynd b quwhwwnnid § hp punhwung Yupnnnigyniup Ypb nhuybp' juwywsd pninp
wbuwyh nhuytiph U gnpdwnuntgyniuubph hwdwwwnpthwy nhpptiph htiw:

Qnpdniubiniejwu pninp inbuwyubph gény unwgynn wnbntlwwnynieiniup nunwWiuwuppynid b
dowyynud £ nhuytipp ybipindnipjwu, yepwhuynnnigjwu b quwhwwndwu bywwnwyny: Syjw
wbnGywwnynipintup pwgwuinpnieiniuutipny ubpywjwgynid £ Pwuyh qupsnipjwun:
Cwyybwnynipyniup wwpniuwynwd b nbnGYnipyniuutip uplwihtu nhuyh hwdwwwpthwy swinh,
nhuyh uwhdwuyws uwhdwuwswihtph pwgwnnieniuubph Ytpwpbnjw), wpunwpdnipwihu
nhuyh, hpwgybiihnyejwu gnigwuhoutiph W uppbu ptiuntiph ybpwptipjw: Snipwpwusinip wdhu
wpwdwnpynid £ nhuybpp ybpwpbpjw) wbnGlwwnynigintu pun wnunbuniypjw §jnintph
ytuwnpnuwgnuutiph: Wywnpqubiph b ywuhyubtiph Yunwywpdwu hwuduwdnnnyp b Jwplwjphu
nhuytiph quwhwwndwu hwuduwdnnnyp wdublwu Yupdwdpny unwunwd Gu nhuytph ybpwpbnjw
dwupwdwut hwoybnynye)niu, npp wwpniuwynid £ wdpnng wuhpwdbon inbnGywwnynie)niup
Pwuyh nhuytiph quwhwwndwu b hwdwwwwnwufuwu npnandubiph Yuyjwgdwu hwdwp:

Pwuyp pninp  dwlwpnwyutpph hwdwp Yuqddnw Gu nhuybiph yepwpbpjw) mwppbn
hwoybunynyejniuutip, npnup tnwpwdynid Gu, npwbiugh Pwulyh pninp pwdhuubpht wwwhnybu
hwuwubihnieintu punhwuntp, wuhpwdton U dwdwuwyhtu hwdwwwwnwufuwu
wbintlywunynipjwup:

3nipwpwusinip op wug b Yugynud Yupbwnl uhun ntwywpnipiwu W Pwulh wy
wluwwnwlhgubiph dwutwygniejwdp, npintin puuwnpyynud Gu uwhdwuyws uwhdwuwswihbph
wwhwwundp, Yyepndynud £ nhuyp ubpwnjw| wndtiph ubipnpnwiubpp, hpwgybihnie)niup, huswbu
uwl nhuyp dwwpnwynd thnthnfunieniutbipp:

thulyp ujwqbignid

Pwulyp nhuytiph Ywnwywpdwu 2nowuwlubpnd Yhpwnnud £ wdwugywy b wy) gnpdhpubin
nhpptiph Ywnwywpdwu hwdwp, npnup wnwowunwd Gu winynuwnpnypubiph, wwpwnpwdubpp,
wyghwubiph wpdtiph thnihnfunigjwu nhuyh, wwpwnpwihu nhuyh huswbiu bwl punn
twfuwwnbuywd gnpdwppubiph nhpptiph thnihnfunienwututiph hbwnlwwupny:

thulp swhwqutig Yatippntwgnidutin

Mthuyh YEunpnuwgnwdubipp wnweowuniwd Gu, Gpp dh gwnp gnpdpuybiputp hpwywuwgunwd Gu
udwuwuinhw gnpéniutinieiniu, Ywd gnpéniutiniginiup Yuwwnpynd £ dhlunyu opowuntd, Yud
Upwup nwbu hwdwudwU tnunbuwlwu hwnywuhoubp, W nunbuwlwu, pwnwpwwu Yud wy
wwjdwuubpnwd thnthnfunijw wpryntupnid gnigwpbipnid Bu udwuwwnhw wanbignieniu wyn
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gnpdpuybpubph Wwwjdwuwgpwiht wpunwynpnipniubiph Yuwnwpdwt niuwynigywu Yypw:
MNthuyh YEunpnuwgnwubpp wpunwgninud Gu Fwuyh gnpdniutiniejwu wpryniuputiph
hwpwpbpwlwu qquyniunte)niup wwjdwuubph thnthnfunieniutbiph, npnup wanbignie)niu Gu
ntubunwd Ynuyptwn ptwgquywnh Ywd woluwphwagpwywu opowuh ypw:

Mthuyh swihwquug YEunpnuwgniutiphg funwiwithbine hwdwp, Pwuyh pwnwpwlwunieniup b
gnpdpupwgutipp ubipwnnid Gu hwwnty uygpniuputip, ninnywsé pwqdwpunye wynpundbih
wwhwwudwup: bpwywuwgynud  Yunwlwpnud nhulyh uwhdwuywsd YEunpnuwgnidutipny:

35.1 Muwpwpwjht nhuy

Pwulyh gnpdniubinipniup Bupwnpyynd b ywpwpwiht nhuyp' uwywsd Juplwnnih Ynndhg
wwnwwynpnijwu sfwwnwnbint htinn, npp Pwuyhu Ynpnwunutip Yupnn £ ywndwnt;:
Muwpwnpwjht nhuyp Pwuyh Yuplnpwanyu nhulu k, win ywwbwnny b Pwulu wjit wnwuduwyh
niwnpniejwdp b ybpwhuynd: Mwpunpwiht nhuyp Yuwwyws £ hhduwywunwd JupYuwihu
gnpdwnunteyniuubiph htiwn, npnup hwugbigunud Gu Jupytiph U hnfuwwnynie)niuutiph
wnpwdwnpdwup b ubpnpnwdwihu gnpdnwutiniejwu hbwn, npnup Pwuyh wynpyubiph ynpundbih
Ut wybugunid Gu wwpupwihu wndbenebp b w) wwpwpwhu gnpdhpubp: Mthulu wnlw &
uwl wpwnhwytyonwiht $huwtuwywu gnpdhpubipnid, huswyhupp Gu yuplwhu
wwnwnwynpnipniuubpp: Mwpupwihtu nhuyp Yunwywpnwip b yGpwhuynnnieiniup
hpwywuwgynd t MHthulbiph Yuwnwywpdwt upsnigjwu Yynndhg U hwoybingnigyniuubpp
wwppbpwpwp ubpyujwgynud Gu Pwuyh funphpnhu b ywpsniejwup:

Pwuyh Phuwtuwywu wynhyubiph hwoyblonwihu wndtpp jwywagnyuu ubpluwjwgunid £ upwug

wwpwupwihtu nhuyh wnwybjugnyu Bupwplyjwsdnyeniup' wnwug hwoyh wnubint wwhynn gpwyp
Yuwd wwpunph npwlh puptijwydwt wy) dhgngutipp:

35.1.1 Mwpwpwhu nhuyh wnwybjwgnyu swihh Yaunpnuwgnidubp

Whuwphwgpwlwt ubgublpubn

Muwpwunpwjhtu nhulyh Gupwnlyynn wynhyubip wdpnnoniejwdp wbnwpwfujws Gu <K
mwnwdpnd:

35.1.2 Mthuyp uwhdwuwswihtiph ytipwhuynnnieiniu b quuynnuywu
pwnwpwlwuntpntu

Pwulyp Yuwpguwynpnud £ JupYuwiht nhuyh dwlwpnwlubpp' deYy hnfuwnnih Yud ginfuwnniubpp

fudph, huswbiu bwl Jupywynpdwt Gjninwiht Ywd wotuwphwgpwywu utiqdunmubph qdny

punniubih nhuyh gnudwpubph uwhdwuwswihtp uwhdwubiny:

Ldwu nhuytipp wwppbipwpwp yepwhuyynid Gu b npwug Yunwywpnidp Gupwlw &

Ybpwuwydwu nmwpblwu Ywd wybih hwéwfuwyh Yupdwdpny: Cun wwypwuputiph,

wpryntuwpbipniejwu Gjnintiph W Gpypubph JwpYwihtu nhuyh vwhdwuwswihbpp hwuwnwnynid Gu

Gnwdujwywihtu Yupdwdpny Pwuyph funphpnh Ynndhg:

dwplwihtu wnpundbih wwpunpwihtu nhuyh YEunpnuwgywdnipjwu wunhbwup ubplujwgyws

Swunpwapnijntu 20.3-nwd:

Muwpwupuwjht nhuyp twb Yunwlwpynw £ Juplwnniubpp b wninbughw) JuwpYuwnniubpp' dwyp

gnudwpp b wnynuubph yéwpdwu Yupnnniginiup wwppbpwpwp ybpnstiing b

wuhpwdtipnniiwu nbwpnid Jupyh wpwdwnpdwt uwhdwuwswihbpp hnfubiiny:

Uwnnpl ubpyuwjwgywsd Gu hwinny huynnnipjuu bW quuynnuywu dh pwuh wy dhongubin:
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Huwy

PwuYyp Yppwnnid £ pwgdwehy dhongubip wwpwunpwihu nhuyp quutint hwdwp: <wdpunhwunip
gnpdtiwytpw £ hwunhuwund b hhduwywtu dhongubiphg dtyu £ hwdwpynud wnpwdwnpywsd
npwdwywu dhongubiph nhdwg gpwy ybipgubiip: Pwuyp Ywunuubp £ uwhdwunud gpwyph hwwnnty
wbuwyubiph punniubh jhubne Ywd nhuybph quudwu ybpwpbngu):

dwpYwihtu ynpndtiih ybpndniegyniuu pun wwwhnyywdnipjwu ubpyuwjwgyws &
dwunpwgnniintu 20.2- nwd:

Jdwpytip b thnfuwwnyneniuiphg wmwpptip $htwtvwywt wynhyubip wwywhnynn gpwyutipp
npnaynwd G huwtiuwlywu gnpdhph punyeny: Mwpuwwnndubipp b wy| ywpupwjht
wndtenetpp hhduwlwund s6U wwywhnyynid:

Muwpynpuyhli npuly wwpnibwlynn wwydwbwwb wwpypwynpnyeynittiin

Wu gnpdhpubiph hhduwywu uwwwnwyp wuhpwdtanniejwu nbwpnid hwdwfunpnubphu
dhongubip mpwdwnnbiju £: Gpwatuppubipp b wypbinhunpyubipp Gupwyw Gu Unyu wywpunpwihu
nhulhts, htug wplybipp: Uwpwlpwiht U pnewiht wyntinhinhyubinp’ Pwtlyh gpwynp
hwywuwnnidubpu tu hwbwlunpnubiph wuntuhg, npnup eny| U wwhu Gppnpn wudwug
gnudwnubip unwuw] Pwulyhg hwwnny wwypdwuubph juwnwpdwu nbwpnd, wwwhndywd Gu
npwug htn Juwyws wwypwupubph wnwpdwdp U hGnbwpwp npwup wybh wwwhny Gu, pwu
ninwyh npwdwnpynn Jupytipp:

Jdwpyph nmpwdwnpdwt ywjdwuwywu ywpunwynpnieniuubinu hpbughg ubipyujwgunad Gu
ywpywyhu qdtiph soquwgnpdwd dwubipp:

Wu nbwpntd, huwpwynp Ynpnwunubiph gnwdwpp, np Pwuyp Ywpnn § Ypt, hwdwuwp
soguinwgnhpdywd qupywihu gqdbiph gnidwphu:

Uwlwju huwpwynp uwuh ppwywt gnidwpu wybiih thnpp &, pwu sogunnwgnpdywd qupywihu
qdtiph punhwunip gnwWwpp, pwuh np Jwplwiht ywpunwynpnyeniiubpp wpwdwnpynud Gu
ywpywnniubpph Ynndhg upybiph wnpwdwnpdwu npnawyh unwunwpunubph ywhwwudwu
nbwpnud: Pwuyp htitmunid £ ywpwnwynpnigniuubiph dwpdwu dwdybinubphu, pwuh np
Gpywpwdwdybn ywpunwynpnipniiubpp ywpniiwynd 5u wybih pwpép wwpwnpwjhu nhuy,
pwu Yupbwdwdlbn wwpwwynpnieniuubpp:

35.2 Cnlywjwlwu nhuy

Cniljwywlwu nhulu wju nhulu &, np $huwtuwywu gnpdhpubtiph wwwqw npwdwywu hnupbpp
Ywd hpwywu wpdtipp Yuwuwnwuyh wjuwhup onlyujwyw hnihnfuwywuubph wwwnéwnny,
huswhuhp tu nmnynuwnpnyputipp bW wpwwndnyeh thnfuwpdtputipp: Pwulp twpwugwwnnid £
ontyujwlwu nhuybipp wnlinpwihu W ng wnbnpwihu ynpndbiutiph: Ny wnWwnpwihu wnpndbip
Ywnwywpynid b yepwhuyynid £ qquyniunipjwu ybpnwdnieinituubiph oquniejwdp:

35.2.1 Cnijwjwywu nhuy - Ny wnluinpwjhu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhulyp dwgnid £ wju hwjwuwywunieniuhg, np winynuwnpnypubinh
thnthnfunigyniuubin ninnwyhnpbu Yuagnbu Pwulh $huwtuwlwu gnpdhpubinh hbn Yuwywsd
npwdwywu dhongubiph hnuph U upwug hpwlwu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) §
npn2jwd dwdlbinubph hwdwp wninynuwnpnypubiph 6npwdputiph swih: “Hppbipp ytpwhuyynud
GU opwlwu Yunpgwsdpny, b htowynpdwu nwgdwywnnipntu £ oginwgnpdynid npwup
uwhdwuyws opowuwlubpnid wywhbnt hwdwn:
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Uhght ipnynuwnpnypliin
Uwnnpl pipynn wnniuwynd ubplujwgywsd 5u innynuwyhp wynpyubiph b

wwpuwynpngntuubph gény Yhpwnynn dhoht wpryniuwybn inynuwnpnypubipp 2017e. L
2016p. nblywbdptiph 31-h npniejwdp:

2017 2016
Uhoht Yonjwsé wpmpyniuwybn Uhght Yonjwé wpnyniuwybn
wnynuwnpnyp, % wnynuwnpnyp, %
uuv uy uuuv Uy
< npud nnjwp wpwwpdnyp << npwd nnjwp wpunwpdnyp
Snlynuwlyp wlphyubn
Muwhwueubin pwuybinph W wy
Phuwtuwlywu
Ywqdwytpwnipjniuubnh 6.39 2.59 - 16.19 2.93 -
Jdwéwnph hwdwp dwwnskih
wpdbenrtip 10.31 5.74 5.06 9.29 6.03 -
Lwlwfunpnubiphu npywd
Junytip 12.88 10.43 7.41 14.57 9.82 7.09
Snynuwlpp
wuwipywynpnieniliiin
Muwpwnwynpnieniutibin
pwtytinh Ujwindwdp 7.92 3.12 1.46 7.84 2.01 0.39
wéwfunpnbbiph ptpwghl
huphyulin U wywuntbp
- Cupwghy huighyubip L
gwwhwg wywunubip 0.1 0.1 - 0.1 0.1 -
- dwdybwnwhu wywunubp 10.52 5.88 4.87 10.95 6.03 -
Uy thnfuwnnipiniuutip 8.7 5.74 - 8.15 5.71 -
(Fnnunlywd wwnupwhu
wndbenetin 10.98 6.31 - 13 7.14 -

Snlynuwnpnyph thnihnpunipywtl qquyniuniysywti Ybpinidnipyntt

Lbnlyw| wnnwwyp gnyg £ nmwihu Pwulyh $htwtuwywt wpryntupubiph dwupt hwoybtingniejwu
qguynLunieiniup wnynuwnpnypubiph huwpwynp thndhnfunyeiniuubpp tfwndwdp’ wy
thnthnfuwwuubipp hwuwnwwnnit duwne ywydwuny:

Shuwtuwlwu wpryntupubph dJwuht hwaybinynipjwu gqujniunteniup iinynuwnpnypubpnid
Gupwnnynn thnthnfunyeniuubph wgnbgnieiniut £ dbY mwpdw gnun iinynuwihu GBywdnunp ypw'
2017. nklywbdpbnh 31-h npnieywdp hwoybtlyonnd hwoywnynn nmwwnwuynn imnynuwnpnypny ng
wnlwnpwjht $htwtuwlywu wynpyubiph b ywpwwynpnipniuubph gony: Ywwhwnwih
qquwjniuntintup hwodwpyynid £ ybpwguwhwnbing Jwbwnph hwdwp dwwnskih hwunwwunniu
winynuwnpnypny wywnhyubipp, 2017p. nblunbdpbph 31-h npnuejwdp’ hhdp punndubing
wnnynuwnpnypubiph tupwnpynn thnthnfunieyniuutipp:

Ywuwhwwih gqwniunteiniup Ybpndynud £ pun wywmhdp hpwgdwtu dwdybinubiph: Ywwhwnwih
punthwunip qqwyniunyejniup hhdudwd £ wju Gupwnpnipjwu ypw, np Gludnwpbpniygjuu Ynpnwd
Ywu gniqwhtin thnthntuniejniuutin, dhugntin puin dwdytnubiph bpindnie)niup gnyg £ twihu
qauwjntunteintup ns gnigwhtin thnthnfunyenituutiph uywwndwdp:
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Lwqup << npwd

2017p. ntywnbdptph 31-h npnipjudp

Uwwhwwih qqujniunipyniu

®nthn- 2nun

funiyeyniuup  winnuwyhtu

hpduwlwi Ghwdwnh

wnnlnuw- qquynt- Uhugl 1 1-hg5 5 wmwpng
Upwwndnyp npnypubkpnud unipynLu wmuwph wuwph wybih Cunwdbkup
L npwd +3 - (83,106)  (764,387) (31,348) (878,841)
UUU nnjwn +2 (444,699) - - - (444,699)
< npwd (3) - 83,106 764,387 31,348 878,841
UuuL nnjwp (2) 444,699 - - - 444,699
Lwqup << npwd 2016p. nkywbdpkph 31-h npniejwdp
Uwwwhwih qqujniunipyniu

®nthn- 2nun

funyeymiuubp  winYnuwjhtu

hpduwlw Glwdwh

wnnlynuw- qquyjni- Uhtgl 1 1-hg5 5 wwpng
Updnye npnypubpnud unyeyniu wnwph wnwph wybih Cunwdbkup
L npwd +3 - (76,224)  (789,578) (137,574) (1,003,376)
UUU nnjwp +2  (286,063) - - - (286,063)
L npwd (3) - 77,818 870,848 183,092 1,131,758
UUU nnjwn (2) 286,063 - - - 286,063
Upipwindnyh nhuly

Upwwnpdnyeh nhuyu wju nhuyu k, np phuwtuwywu gnpdhpubiph wpdbipp Yuwwnmwuyh
wpwnwpdnypeh thnfuwnpdtipubpnd hnthntuniejniiutiph hnbwupny: Yhppbpp yepwhuyynd Gu
opwywu Yunpywédpny:
Lbnlyw| wnnwiwyp gnyg £ nmwihu wju wpnwndnyrutipp, npnup Ywnpnn Gu wgnb| 2017p.
nbywntidptiph 31-h npniejwdp Pwuyh ng wnWwinpwihtu npwdwht wynpyubph b
wwnwnwynpnieniuubpph U npwug Ywuluwwnbujwsd npuwdwywu hnupbiph ypw: dbpindngeniup
hwoywpynud £ wpunwpdnyeh << npwdh tjundwdp htwpwynp lmwwnwunwdubph
wqnbtgnyeniup, wj| thnhnfuwywuubpp hwunwwnniu duwne wwjdwuny, $huwtuwlwu
wnryntupubiph dwuht hwoytingnipjwu Yypw (Yuwywsd wpnwndnyeh tlyuwwndwdp qquyntu ny
wnlwnpwihtu npwdwihtu wywnhyubpp b wwpunwynpnienisubph hpwlwu wpdbph thnthnfudwdp):
Unjnuwynud hwunpwnn pwgwuwlwu wpdtipp wpnwgnind £ $htwtuwywu wpryntupubpp
dwuht hwoybtinynipjniund yninbughwi gnun ujwgnid, dhusnbin npuwlwu wpdbpp gnyg £ wwihu
wnwntughw| qnun wé:
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Cwqup << npwd

Upwwndnye

UUL nnjwp
Gupn

2017p. nblnkdpkph 31-h

2016pe. nkljnbiptiph 31-h

npnipjwdp npnipjwdp

®nthnfuniejniu ®Pnihnfunipeyniu
wpwnwpdnyph Ugnbgnieyniup  wpwwpdnyph  Ugnbgnipyniup
thnfjuwpdbpnd,  Jwhnypeh ypw  thnfuwpdbpnid,  whnyph Ypw
wnynu Jdhugk hwpyndp wnynu dhugh hwpyndp
+5 15,741 +5 (62,370)
+5 (683) +5 18,309

Pwuyh wpwnwpdnypeh nhuyh ybipndnigyniutu pun Sptwtuwlywu wynpdubpph b
wwnwwynpniniutbiph ntup hbinlyw ntupp.

Cwqup << npwd

Ulyipphdutip

Tpwdwlwu dhongubtip U npwug
hwdwpdtiputip
Mwhwuubin $huwtuwywu
Ywqdwybpwnipniuutph
uywuwndwdp

YJwéwnph hwdwp dwwnskih
wndbpnetn
Lwbwlunpnubpphu wpJwsd
Jwnltip

Uy wlynhdutip

Cunwdbup
MNuwnypwynpniyenibitiin
Muwpuwynpniejniutin
pwuybiph ujwwndwdp
Muwpwwynpnieniutbin
hwéwlunpnubiph Uwwndwdp
U thnfuwnnigyniu
(Fnnuplydwd wwpwnpwihu
wndbpnetn

Uj| ywpwwynpnyentuubip

Cunwdtup
Cunwdbup wdwugjwy

dhuwtuwywu gnpdhpubiph
wqnbignieniup

2nun nhpp 2017R. ntywuntdptph
31-h npnujuidp

Muwpwpwjhu nhuly wwpniuwynn
wwpuwynpnigniuutip 2017p.
ntywntdptiph 31-hu

Uyt

L npwid UUUL nnjwp GUpn  wpuwpdnyp Cunwdbup
15,332,550 20,660,034 881,090 1,170,752 38,044,426
7,204,128 5,221,594 - - 12,425,722
22,675,166 6,306,878 256,194 29,238,238
33,939,006 81,434,301 3,721,239 72,597 119,167,143
336,912 443,413 90,179 615,922 1,486,426
79,487,762 114,066,220 4,948,702 1,859,271 200,361,955
1,532,677 1,344,216 832,035 - 3,708,928
44,816,188 45,962,972 4,405,887 626,866 95,811,913
8,401,881 58,441,735 - - 66,843,616
1,417,398 7,316,432 - - 8,733,830
1,544,116 94,358 - 44,856 1,683,330
57,712,260 113,159,713 5,237,922 671,722 176,781,617
1,956,775 (591,680) 275,547 (1,622,361) 18,281
23,732,277 314,827 (13,673) (434,812) 23,598,619
5,339,223 6,946,511 2,511,097 85,061 14,881,892
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Cwqup << npwd

Uyt

<L npwd UUUL nnjwp Gypn  wpuwpdnyp Cunwdbup
Cunwdbup $huwuuwlwu
wlwnhyubip 67,984,429 70,412,482 6,259,678 1,011,639 145,668,228
Cunwdbup $huwtuwlwu
wwpnwynpnigjnLutbp 37,001,443 75,744,444 2,652,291 384,702 115,782,880
Cunwdbup wdwugjwy
dhuwtuwlywu gnpdhpubipph
wqnbignip)niup - 4,084,551 (3,241,202) (681,519) 161,830
2nun nhpp 2016p. nblywbdptpp
31-h npnuejwdp 30,982,986 (1,247 ,411) 366,185 (54,582) 30,047,178
Muwpwpwjhu nhuly wwpniuwynn
wwpuwynpnijniuutip 2016p.
nbluntdpbph 31-hu 2,819,803 4,490,101 770,107 8,668 8,088,679

35.3 bhpwgybihniejwu nhuy

hpwgybiihnigjwu nhuyp Ywwywsd £ Pwulyh $huwtuwlwu ywpunwynpnigyniuubinp dwdwuwyht
dwpbnt upnnniejwdp unpdw) W uppbuwihu hpwyhtwyubpnwd: Uju nhuyh quuydwu tywwnwyny
Pwuyp ubipgpwynd £ |pwgnighs $huwtuwlwu dhongubtin, h |pnudu hp hhduwywu wwunwihu
pwquwih, jwnwywpnud £ wywhyubipp hwoyh wnubiing ppwgytiihnigjwu nhuyp W ybpndnud £
wwwgw npwdwlwu dhongutiph hnuptipp W hpwgybijhnieyntup opwywu Yunpywdpny: Uw
Ubpwnnud £ bwl uywuybhp npwdwlwu dhongutinh hnupbiph guwhwwnuwutipp W pwpap
hpwgybih wwwhnyywdnipjwu hwuwubihniyeniup, npu wuhpwdbtigunniejwu nbwpnud Ywpnn §
ogunwagnndyb] [pwgnighs Shuwtuwynpnid unwtwint bwywwnwyny:

Pwuyp wwhnu £ pwnpép hpwgybiih b wywybunpnuwgywsd wynpyubiph wynpundb, npp Ywnpnn §
htpnnipjwdp Ywufuhywgyb) npwdwlywu dhongubiph hnupbiph sywufuwwbujwsd punhwundwu
nbwpnud: Pwuyu niup bwb wwwhny JuwpYuwihu gétip, np bw Jupnn £ oquwagnpdt
hpwgybihniywu Ywphpubipp pwwpwpbint hwdwn: Pwugh win Puuyp << YEunpnuwywu
pwuynwd wwhnid £ hp npn2 npwdny wywpwuwynpnyeniuubph 2%-h W npny wpunwpdnyeny
wwpuwynpnieiniuutinh 20%-h swithny wwhnwuwnwynpdwt gndwn (nbiu Swunpwagnpnieintu 16-p):
hpwgybihnigjwu nhppp guwhwwnynd b Yunwywnpynid § mwpptip ugbuwpubph nbwpnid, hwayh
wnubiny ueptiu gnpdnuutipp Yuwwywsd ontywih htin punhwupwwbu b Pwuyph hbwn
dwutwynpwwbu:

Pwuyh ppwgybihnipjwu Yuwnwywpnuwip wwhwuenwd £ hwoyh wnub) hpwgybith wyinpdubph wju
dwlywpnwyp, npu wuhpwdbion § ywpunwynpnigyniuubipp dwpbipne hwdwp pun dwdybunubph,
wwwhnyb] $huwtuwynpdw tnwppbip wnpjnipubph htwpwynpniejniup, $huwtuwynpdw
wpunwlwng wwuh wnluwynieyntup b ytipwhuyb hwodblyonwihtu hpwgybjhniejwu
unpdwuwnpyubpp Ywunuwwpguwihu wwhwuoubphtu hwdwwwwnwufuwu:Pwuyp hwoywpynwd £
hpwgybhnipjwu gnigwuhoutipp << Yaunmpnuwlwu pwulyh wwhwuoubpht hwdwwwwnwufuwu:
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Twbdpbph 31-h npnyejwdp gnigwuhoubipp hbnlywu Gu.

Untnppwn swpjwé

2017p. ntlwnbdptph 2016p. ntYnbkdptph
31-h npnipywdp, % 31-h npnipjwdp, %

L21- Cunhwuntp hpwgybijhnieniu
(Pwpap hpwgybih wywnhdubp/ Cunhwunip
wlwhyutip) 32.02% 47.91%

122- Lupwghy hpwgybihnip)nu
(Pwpap hpwgybih wywhyubp/guwhwug
wwpuwynpnijniuubin) 136.37% 209.89%

Shtuwbuwywt wwpypwynpnygyniuibph Japinidnygyniup' pugr dptisle dwpnidp duwgwé
dwdljintiiph

Uwnnpl ubpyuwjwgynid £ 2017e. nbynbdptph 31-h npniegjwdp Pwuyh sqtinsywdé dhuwuuwlywu
wwpuwynpnipiniuubph pwotunwdp' hwoyblyonh wduwpyhg dhtsh wwjdwuwgpbpnud ugdwd
dwpdwup duwgwd dwdybinubph hwdwéwju: Stu Swunpwapnientu 34-p wyu
wwnwnwynpnijniuubph dwpdwt uywuybijhp dwdybnubph hwdwp: Swwhwuy yéwpnidubipp
nwuwYywngwsd Gu wju Gupwnpniejwdp, np dwpnidp Yuwhwuoyh wudhowwtiu: Uwlwju
Pwuyh ntywywnpnyeniup Yupdnid £, np gwun hwbwlunpnubip wudhowwbu yéwpnud sku
wwhwugh, bW wrynwwyp sh wpunwgninud uywuynn npwdwlywu dhongubiph hnuptipp, huswbu
upwé £ Pwuyh Ynnihg wywunubph ywwhwwudwt wwwndniejwu dbe:

Uwnnpl ubpyuwjwgywsd § phtwtuwlw wywpunwynpnigyniuubiph dwdybunwjuntgjwu

Lwqup << npwd 2017p. nklywmbdptph 31-h npnipywdp
Upwwhnuph
Suwwhwty punhwunip
Yud dkY Uybip pwua  hwdwjuwnu Cwipyblyon.
wduhg phs 1-12 wdhu 1 wwpp gnifwp wpdbp
Ns wwtiguy
wwinywynpnipinitiin
Muwpwwynpnieniutbp
pwuybtiph ujuwndwdp 906,201 1,839,435 1,227,444 3,973,080 3,708,928
wéwlunpnubiph pupwghy
hwohyubp U wjwunubp 51,609,901 41,967,883 3,779,187 97,356,971 95,811,913
Uy thntuwnnipyniuubn 567,875 14,266,664 63,511,803 78,346,342 66,843,616
fennuplyywd wwpwpwihu
wnpdbienetin 64,282 1,932,784 8,222,862 10,219,928 8,733,830
W $huwtuwywu
wwnpunwynpnipniuubn 1,683,330 - - 1,683,330 1,683,330
Cunwdbup
wwpuwynpnienittn 54,831,589 60,006,766 76,741,296 191,579,651 176,781,617
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Lwqup << npwd

Uswligyuwy Shtiwbuwlw
wwipywynpnipynibiin
Upypupdnyph ugnip
wuydwbiwgnbp

Ubiphnup

Upwwhnup

Upwnwnpdnyeh $npywnpn
wwjdwuwagntbip
Lbiphnup

Upwwhnup

Jdwplwjhu nhuy
wwnniuwynn
wwpuwynpnijniuubp

Lwqup << npwd

Ns wwtiguwy
wwinywynpnipniliin
Muwpwwynpnieniutbp
pwuybpp ujwwndwdp
wéwlunpnubiph pupwghy
hwohyubip b wwunubp
Uj| thnfuwnnigyniuubin
fennuplyywsd wwpwpwjhu
wndbpnptn

W $huwtuwywu
wwpuwynpnijniuubin
Cunwdbup
wwpuwynpnijniuubin
Uswligywy phtwbuwlwl
wuwinywynpnieinititn
Upyundnypeh udnih
wuydwbwgnbp
Lbiphnup

Upwnwhnup
Upynwundnyph pnpyuinn
wuwydwbwagnpbp
Lbiphnup

Upwnwhnup

Jdwplwjphu nhuy

wwnniuwynn
wwpuwynpnijniuubp

2017p. nklwnbdptph 31-h npnipywdp

Upwnwhnuph
Swwhwuy punhwunip
Yuwd d&Yy Uybih pwt  hwdwfuwnu Cwipyblyon.
wduhg phs 1-12 wdhu 1 wmwph gnifwp wpdbp
1,990,460 3,884,000 - 5,874,460 5,871,623
1,973,130 3,872,800 - 5,845,930 5,850,906
1,890,669 - - 1,890,669 1,890,669
1,893,105 - - 1,893,105 1,893,105
14,122,962 386,538 372,392 14,881,892 14,881,892
2016p. ntywmbdptpp 31-h npnipywdp
Upwwhnuph
Suwwhwty punhwunip
Yud dky Uybih pwt  hwdwjuwnu Cwipyblon.
wduhg phs 1-12 wdhu 1 wmwph gnuiwp wpdbtp
283,147 1,385,702 1,062,847 2,731,696 2,518,791
36,795,679 25,515,662 848,790 63,160,131 62,875,780
526,245 11,623,281 41,063,950 53,213,476 45,729,036
15,467 1,039,748 3,234,355 4,289,570 3,812,886
846,387 - - 846,387 846,387
38,466,925 39,564,393 46,209,942 124,241,260 115,782,880
1,876,510 1,613,191 - 3,489,701 3,485,533
1,792,700 1,536,600 - 3,329,300 3,329,300
992,289 - - 992,289 992,289
986,692 - - 986,692 986,692
7,983,320 89,157 9,679 8,088,679 8,088,679
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35.4 Qnpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhuyu £, npu wnwowuntd
wwwnbwnubiph (wju pwqiwquunyeiniuhg' Yuwywsd Pwulyh Shuwuuwlwu gnpdhpubiph dby
ubpgpwyywodnipjwu, gnpdpupwgutinh, wuduwywqdh, wkfuuninghwubph L
Gupwywnnigywdpubiph htwn, L wpunwphtu gnpdnuubiphg’ pwgwnnipjwdp Juplywjhu,
2ndyujwwt b hpwgytihnuejwi nhuytinh, huswhuhp Bu hpwjwywt U upquynphs
wwhwugubipp W Ynpwnpwwnhy yuwppwadh punhwunip punniujwd swihwuhoubipp:

Pwuyh uwwwwlu £ Yunwdwpb) gnpdwnuwywu nhuyp' Shuwtuwlwu Juwuubppg b
htinhuwyntejwu Ynpuinhg funtuwihnwp hwwuwpwlyonbiny nhuyp Yunwywpdwu dwiuuwiht
wpryntbwybinnigjwu htin:

Snpdwnuwlwu nhuyph Ywnwywpdwut ninnywsd Yyepwhuynnnipjwu dowydwu, hwunwwndwu b
hpwywuwgdwu hhduwywu ywnwufuwbwwnynigyntup Ypnud E Nthuytiph unwywpdwu
dwnuwjniRjnLun, wmuophunteintup, funphnipnp: Uu ywwnwuluwuwwnynie)niup nintiygynud £
gnpdwnuwywu nhulyp Yuwnwywpdwu hwdwp hwdpunhwuney swhwuhgubph dowldwdp hGnlyw;
nnpunubpnud’

e wuwpunwlwuntgyniuubph hwdwwywwnwuluwu nmwpwugwndwu wwhwusubp, wn pyntd
gnpdwnpubiph wulwu hwuwnwnndd,
e gnpdwppubiph hwdwdwjukgdwu W dnuhpnphugh wwhwugubin,
e Yuwpqwynphs b wy hpwywlwu wwhwuoubph hwdwwwwmwuluwubgnid, ubpwnju <L 4P
ubipphu yGpwhuynnnigjw hwdwlywpgh Yybpwpbipjw| ujwquagnyu ywhwugubipp,
o (bpwhuynnulwu dbfuwuhgqdubph b pupwgwywpgbiph hwuwmwenerwynpnid,
e wnwowgwsd gnpdwnuwlwu nhuytph wwppbpwpwnp quwhwwndwu wwhwugubip, huswtu
uwl nhuybipp Ywnwywpdwuu ninnywéd pupwgwlwngbiph hwdwwwwnwufuwunie)ni,
e gnpdwnuwlwu Ynpnwuwnubiph gEynigdwu wwhwuubip W wnweownlynn dbndwgnighs
gnpdnnntejniuubp,
e wpwnwlwng hpwyhdwlutinh dpwgpbiph dawynud,
e (bpwwwwpwuwnnw b dwutwghnwlwu qupgugntd,
e tehluwjh W gnpdwpuwn swihwuhoubn,
e nhulytipph dendwgnud:
Pwuyh unwunwpunubph hwdwwwwwuluwunteintup nintlgynid £ ubippht wininhinp Ynndhg
hpwywuwgynn ywppbpwywu nhunwpynwiubpny: Lhpphu wninhnph nhunnwpynwiutpp
wpryntupbipp putwpyynud 5u Pwuyh nElwdwpnigjut wiu ubpluywgnigsh htiwn, nphtu npwup
ybpwpbpnud Gu: FHhunwpynwubpp wdihnthwagpbpp ubipyujwgynud Gu funphpnhu:
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36 Shuwtuwlwu gnpéniubinipyniuhg npwdwlwu Jhongubkph

hnuptph hwdwnpnid

Pwulh ywpuwynpnigyniuubpnd huwtuuwynpdwu gnpdniubinieyntuhg wnwowgnn
thnthnfunieyniuutipp Ywpnn Gu nwuwywpgyb) hbnbyw) Yepw .

Lwqup << npwd

2017p. ntlywnbkdptph 31-h npnipjudp

Muwpunwyn- Uy GpYywpw-
pnipyniuubp <& @nnuplyqws dwdltwn
pwulybph wwpwpwjh thnfuwnnt-
ujuwundwdp wpdbpnpbp pjnLuubp Cunwdbup
2017p. hntujwnh 1-h npniejwdp 2,497,269 3,812,886 45,729,036 52,039,191
Mwduyht hnuptinhg 274,657 4,860,373 19,685,805 24,820,835
Jdbwpnudubip (8,251,688) (1,010,270) (9,816,695) (19,078,653)
Uwnwgywd gnidwp 8,526,345 5,870,643 29,502,500 43,899,488
Ns npwdwyhli hnupbiphg 934,864 60,571 1,428,775 2,424,210
Pnjuwpdtipwiht tnwppbpnieiniuhg
ognLwn/Juwu 197,032 21,595 300,398 519,025
Ainuwplwwnhpwywu
gnpéniutinuejwu Jhwynpdwu
uhongny dtnpptipywd 726,151 - 878,593 1,604,744
Cwipytigndwd nnynuubip 11,681 38,976 249,784 300,441
3,706,790 8,733,830 66,843,616 79,284,236

2017p. ntywbidptiph 31-h npnijwdp

37 LUwyhwnwih hwdwpdbpnip)niu

Pwuyp wwhwywunu £ wlwpy yunwywpynn Yuwhwnwih unnigwdp pwulwihu
gnpéniubinigjwup punpng nhulbpp dwdlbint hwdwn: Pwuyh Ywwhwnwih hwdwpdbipnigniut wy)
dhongubiph htin dtywntin ybpwhuyynid £ uwb oginwgnpdtiing 1988. Pwulwjhu
Jdbpwhuynnnipinit Pwgbijutu <wuduwdnnnyh, huswbiv bwl << YEunpnuwywu pwuyh Ynndhg

hwuwnmwunywsd Ywunuubipp W unpdwunpyubpp:

Pwuyh yuwwyhwnwih Yunwjwpdwu wnwouwiht uwywwnwyubpu Gu hwdngybi, np Pwuyh
Ywwhwwip hwdwwywwnwufuwunw £ hwunwnywsd wwhwusubiphu, W np Pwuyp wywhwwund §

wdnip Jupluwihtu Juplwupz b wnnng Yuwhwnwih gnigwuhgubp® hp gnpdniubingeniup
wdpwwuntint b pwdubinbpbph 2whnypep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp Ywnwywnpnud £ hp uwhwwih Yunnigwdpp U hpwlywuwgunid hwdwwwnwufuw
Gogpunndubipp lunbuwywu wwydwuubph U hp gnpdniubinyegjwu nhuybiph thnthntuniejwup
hwidwwwuwnwufuwu: Ywwhwwih Yunnigwdpp wwhwwubint wd hnthnfubiint hwdwp Pwuyp
Ywpnn E hnthnfubi] pwdubinbiptiphtu yéwnpynn 2whwpwdhuubiph gndwpp, Yuwhwunwip
yGpwnuwpsub| pwdubinbiptpht Ywd pwdubnndubp pnnupyb;: Lwfunpn nmwphubph hwdbdwn
Uwwwnwlubpnwd, pwnwpwywunieniund b gnpdpupwgutipnd thnthnfunieniuutip s6u tnt:

L YGunmpnuwywu pwuyh Ynndhg punhwunip Yuwhwwih b nhuyny Yonyws wynphyubiph dhole
ujwquanyu hwpwpbpwlygnieiniup uwhdwuynid £ 12%:

«UPUPUSPULY» pwg pwdubinhpwlwu puybpnygyniu
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Cunhwunip Yuwwhwwip Yuqddws E hhduwlwu uwhwnwihg, npp ubpwnnud £ pwdubnppwywu
Ywwhwnwip, Edhupnt Ghwdnunp, spwpfuwd gwhnyep, win pynid pupwghly tnwndw whnypep,

gifuwynp wuwhnnp: Ywwhnwih dey wy pwnwnphs £ pugnighs Ywwhunwip, npp pungpynud £
Ybtpwguwhwwndwu wwhnwwnubpp:

MHhuyny Yondwd wlnhyubpp swihynd Gu pun nhuytiph Yohnubph' nwuwlwpgqws hwdwéw)u
JwpYuwyht, ontujwlwu b gnpdwnuwlwu nhulybiph qguwhwwundw:

2017 U 2016pfe. ntywntdptph 31-h npniejwdp punhwunip Yuwwhwwih, nhuyny Yondwsd
wywnhyubph b Ywwhwnwih hwdwpdbpnigjwu unpdwunpyh swihbpp' hwodupyqws hwdwswju ££
YEunpnuwlywu pwuyh wwhwugubiph, ubpyuwjwgywsd & unnple.

Untnpwn swpjwé

Lwqun << npwd 2017p. ntlwnbkdptph 2016p. nkYnbkdptph
31-h npnipjwdp 31-h npnipjwdp

<hduwlwu Yuwhunw 31,789,077 31,263,199
Lpwgnighs Yuuhunuwy 1,079,189 1,102,060
Cunwdbup' punhwunip Yuwhunwy 32,868,267 32,365,259
Mthulyny Yonywsd whynhyubp 213,057,883 121,309,066
Ywwhwwih hwdwnpdbipniejwt unpdwnhy 15.43% 26.68%

dwdwuwlwopswuh pupwgpnd Pwuyp wwhwwub) £ Yuwhwwih hwdwnpdtipniegjut ufundwdp
pninp wwhwugubipp:

2009p. hnwujwph 1-hg £ YEunpnuwlwu pwulh Ynndhg uwhdwuyb) £ punhwunip juwhwnwih
ujwquagnyu swith 5,000,000 hwqup << npwd gnwdwpny:

2017. hnwujwph 1-h npnipjwdp U npwuhg htinn << YEunpnuwwu pwulh Ynndhg uwhdwuyby
£ punhwunip unpdwnhywiht uwhwwih uduqugnyu swih 30,000,000 hwqup << npwd:

38  Ubkgqubtuwnmwihtu hwgbwnynipniuubp

Pwuyh gnpdwnunipiniuutipp pwywlwuhu hunbgpwgywsd Gu b Yugdnud Gu daYy gnpdwpwp
utiqutiun pun HLUU 8 «Inpdwnuwlwu ubgibunutipy unwunwpunph ywhwugubph:

Upwwpht hwéwlunpnubphg unwgynn EBywdunp d6é dwup ybpwpbipnid £ <wjwunwup
Lwupwwbwnnyejwu nkghnbumubpphu: Pwuyp sntuh wnwudhu hwbwlunpn, nphg unwund £ hp
hwunypeh 10%-p Ywd wybjhu:

Pwuyph ny pupwghy wynhyubpp hpduwywund gunuynid Gu <wjwunmwuh <wupwwbunngeniuncd:

«UPUNPUSPULY» pwg pwdubimhpwwu puybpnuegniu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbtidpbiph 2017e. 86



UdEL4UD 3

ururdsruiy FRC quLNuunNr@3NFL



<UUSUS4UD t QruLS4UD E
UNPUNrUSPULY PPL pwdubintptiph <L YEunpnuwlwu pwuynid
punhwuntp dnnnyh
29.12.2008p. rhy 04/01 npngdwdp

$nithnjuws £ UPULPUSRULY PRL Dl
pwdubnbiptiph punhwuntp dnnnyh
31.05.2010p. ehy 05 npnodwdp

$nthnuywsd £ UNPULUSPULY RRC
pwdubinbptph punhwunip dnnnyh
27.11.2012p. rhy 02/1L. npnodwdp

Pnihnfujwsd £ UNPUNUSAULY RRC
pwdubtinbptiph punhwunip dnnnyh
08.11.2016p. ehy 02/03L npnodwdp

$nihnfujwsd £ UNUNAUSAULY RRLC
pwdubwnbiptph punhwunip dnnnyh
27.12.2016p. 1ohy 04/01L npnadwdp

UPUPUSPULY PR L «RUMFUSUUL
RULY» PPL pwdlbiintipbiph hwdwintin
punhwunip dnnny

Pwdubwnbpbiph hwdwunbin punhwunip dnnnyh
bwfuwguwh

S T g 7
Pwnm quuumw‘h_ﬂ &
). S .
h”, :
““ yuLnuuIHrNhE3NhL
f;_ LLPUPUS{—'H{M PUS PUJLESPMPULUL CLUGMNRME3NRL

537 (dnthnjunipynit)

|
|'

~ o~ U5

1AV
-;‘_‘"(i )4}“'(

‘-’




1. Cunhwunip npnypubp

1.1. UPUPUSRULY pwg pwdubnhpwlwu puybpngniut (wjunthtin' Pwuly)
wnUwnpwiht hpwwpwiwwu wud £, npu ppwyniup nwph “Pwulbph b pwulwjhu
gnpontutinipjwt dwupht” <L optiupny uwhdwuywéd Ywpgny wnpdwsd |hgbughwip
hhdwu ypw hpwlwtwgub] pwuywjhu gnpdniubinyeiniu:

1.2. Pwuyp uwnbindyty £ 20.09.1991p.-hu gpwugwsd “<U3YUMN” pwuly thwy
pwdubinhpwywu  puybpnyeniupg' UPUNPUSPULY  thwly  pwdubinhpwlwu
puytipnyejwu wujwuwihnfuybiint, hitnwguwind UNPUNUSPULY pwg pwdubinphpwlwu
puytipnypjwu YyGpwywqdwynpybint, huy npwuhg htwnn, npwbu ywhwwuynn pwuy,
«2QUNMFUSUUL <U34U4UL PULY» pwg pwdUbinphpwlwt puybpnygjwi  hbwn
dhwuwint Gnwuwyny YGpwhwqdwybpwybint dhongny L hwunhuwund £ npwug
hnwywhwenpnp:

1.3. Pwuyph hpduwnphp thwunweninep unyu  Jwunbwnpniginiut £, npp
wwhwugubpp ywpwwnphp tu Pwuyh pwdubnbpbph b junwywpdwu dwpdhuubipp
hwdwp:

1.4. Pwuyp uwnbindyt W 6tnp £ pbpb; hpwjwpwuwywu wudh Ywpguyhtwy
Lwjwuwnwuh Lwupwuwbinniejwu YGUnpnuwywu pwulynd (wyunthtiwn'
LUGuwnpnuwlywu pwuly) gpwugybint opjwuhg' gpwugdwu YYwjwlwu phy 0153,
gphwugdwu hwdwnp 4, gpwugdwu wduwehy 20.09.1991p.:

1.5. Pwulu hpwynitp nwph ppwlwuwglb pwuluwhu gnpdniubingeinu L
optuunpnipjuwdp uwhdwudwsé puwtuwywu gnpdwnunieiniuubp’ YGUNPNUWYWU
pwuyh Ynndhg pwulwjpu gnpdniubinieniu hpwlwuwgubint [hgbughw unmwuwnt
opjwuhg’  pwulwihtu gnpdniibnupgw  |hgbiughw  phy 4, |hgbughwt wpdbp b
20.09.1991p.:

1.6. Pwulyu php wwpunwynpniginiuubph hwdwp ywwwufuwtwwmynieginu £ Ypnud
ubithwlwunigjwu hpwynitupny hptu ywwnlwunn gnypny (dhongubipny), Gt wy pwu
twhuwwunbujwd sk Cwjwunwuh wupwwbnnypjwu optuunpniejwdp:

1.7. <wjwuwnwuh  Lwlpwwbwniginiup,  wnbnwiwu  puptwywnwdwpdwu
dwpdphuubipp, YGuwnpnuwlwu pwulyp L Pwuyp wwwwuluwtwwnne U dhdjuug
wwnwwynpniejniuutiph hwdwp, Geb winwhuhp s6U unwusdub):

1.8. Pwulyu nwh ubthwlwunigjwu hpwynitupny hpbu wywwmywunn gnyp, optiupny
uwhdwuywd Ywpgny gpwugywsd dhpdwiht wujwunwd U fjunphpnwuhg, hp wujwdp b
funphpnuwiuhny Yinp Yuhp, npnadubp, plutyutin b Yuhpubn® win pynid hwdwpuwht:

1.9. Pwulyu hpwynitup niuh hp wuntuhg &tinp pbip W hpwlwuwgub] gnypwihu L
wudlwlwu ny gnypwihu hpwyniupubip, Ypb| ywpunwlwunyeniuubp, nwwnwpwuntd
hwunbu qu| npwtiu hwjgynp Ywd wywwnwuluwunn:

1.10. Pwuyp ppwywpwuwywu hwugtu £ <<, p.Gpuwu, Mnipyhup 19:



1.11. Pwuyh (phy $hpdwjhu wujwunwiu k
hwybptt' UPUNPUSPULY pwg pwdubunhpwlwu puybpnye)niu
nnwubintitt' APAPATBAHK omkpbimoe akyuoHepHoe obujecmso
whbqiptt’ ARARATBANK Open Joint Stock Company

1.12. Pwuyp Yptwwn $hpdwjhu wujwunidu b

hwjbntt’ UPUPUSPULY PR
nnwbintti’ OAO APAPATBAHK
whiqtinkit’' ARARATBANK 0JSC

1.13. Pwulyu Gpwojuwynpnud £ Pwuynd uwwuwplynn wtdwug pwllwihu
gqunwuphp hwunhuwgnn wnbnbYyniyejniutubph wwhwwundp' opbupny uwhdwudwd
Ywngny:

1.14. Pwulu wwwhnynd £ “dpghlwlwt wudwug pwulwjht wldwunubpph
hwuwnnignidu tpwofuwynpbiint dwuhtu” << optiuph wwhwuubiph Ywwwpnidp:

1.15. Pwuyu wwwhnynud £ “Qwugwynp dwuwwwnphny unwgywéd tlwdnunubiph
opptwwuwgdwt b whwpbysnypjwu Ppuwtuwynpdwu nbd wwjpwph dwuhtu” ££
optuph W npw hpdwtu pw YGUnpnuwlywu pwuyh punniuwd ppwywlwu wynbph
wwhwugubph Ywunwpnudp:

1.16. Pwuyp wwuwupuwlwwnynyeinu  sh Ypnud <& opbiuunpnipjwdp
Uwluwwnbuwsd nbwptipnd U Ywpgnd Pwuynd uwywuwnpyynn wudwug hwohyubipp
Ywd gnyph wpgbjunpdwu, wngpwydwl, pnuwgpwydwtu Ywd pnuwgqwudntd
nwnpwdtint hiinbwupny wnyjw| wudwug Ypwd Juwuubiph hwdwn:

2. Pwulyph wnwustwgywsd unnpuwpwdwunidubpp

2.1. Pwuyp <wjwunwuh <wupwwbinnyginiund b upw twpwdphg nnipu Yupnn &
hhdut] ppwlwpwuwlwu wudh Ywpgwyhbwy sniubgnn  dwutwédnintp L
ubpyuwjwgnigsnipniuubp  (wjunthbn' wnwuduwgywsd unmnpwpwdwunwubip) npnup,
Cwjwunwup Lwupwwbinniejwu wnwpwodpnd hhdubint nbwpnud, gpwugynw Gu
Cwjwunwup  Lwupwwbinnejwu  opbuunpnipjwdp  uwhdwujwd Ywpgny, huy
wpunwuwhdwund®  wdjw;  Bpypp  opbuunpnipywdp  uwhdwudws  Yuwpgny,
wwhwwubny Cwjwunwuh Lwupwwbwunniejwu opGuunpniejuwtu wwhwusubpp:

2.2. Pwuyp wnwuduwgywséd unmnpwpwdwunwdp gnpdnd £ Pwulh Ynndhg
hwunmwwnywsd b YEUnpnuwwu pwuynid gpuwugwsd Yuwunuwnpnypjwu hhdwu Ypw:

2.3. Pwulyph wnwudtwgwd unnpuwpwdwundubph uwnbindnudp, gpwugnuip b
[ndwnpnuit hpwlywuwgynid £ opGupubpny W wy; hpwwlywu wynmbpny uwhdwugwsd
Ywngny:

2.4. Uwuuwdjninp Pwuyh wuntuhg hpwywuwgunid £ pwuywjpu gnpdntutinieintu
i dwulwdjninh Ywunuwnpnipntuny Uwhuwwnbujwsd dhuwtuwlwu



ghpdwnuntejniuubin:

2.5. Ubpywjwgnigsnipiniup  ubplwjwgund £ Pwulyp, nwnwuwuppnd §
dhuwtvwlwu ontywu, Pwulyh wuntuhg Yupnd £ wwjdwuwgnptp, hpwwuwgund k
hwdwudwu wy gnpdwnnypubin: LbpYwjwgnigsnipNtup pwuywjhtu gnpdniubtinyentu
Ywd “Pwuytph b pwulwjhu gnpdniubingeuu dwupu” <L optiupny uwhdwudwd
dhuwtuuwlwu gnpdwnunieyniuutin hpwlwuwgubint hpwyniup sniup:

2.6. Uwuuwgnintph L ubpywjwgnigsniginiutiph gnypp hwoqwnynd £ huswbiu
Fwuyh hwoybtiyonnud, wjuwbu b npwug wnwudhu hwoytyhnubipnid:

3. Pwuyph $puwtuwlwu gnpébwnunipyniuubp nL wy| gnpdwppubipp

3.1. Pwulyu opbupubpny U wy ppwywlwu wyunbpny uvwhdwudwd Ywpgny
nbGghntunmubph L ny nbghnbuwnubph hGwn Jupnn £ hpwlwtwgub] hGunbyw|
$huwtuwlwu gnpdwnunyeiniutbipp’

w) punnwutip gywhwue b dwdybitnwihtu wwunutp.

p) wpwdwnpb] wnbwnpwiht b uywenquwu  Jupytp, wn pynd’ wnw
hhthnetipwiht Jupytip, ppwlwuwgub] wwpwnph Ywd welinpwihti: gnpdwpputiph
dhuwuuwynpnid, Swlwnnphug.

) npwdwnpbi pwulwiht Gpwpfuhputin b wyptinhupyutip (uplwiht bwdwubn).

) pwgbl b Jupbp pwiubwyht hwohyubp, win eynud” wy| pwilyliph eRrwlygwhu
hwohyutip.

) dwwngt] Jéwpwhwoqwplwihtu  Swnwjnieyniuup W (Ywd)  wy Yepw
uwywuwnybp hwbwfunpnutiph hwohyubinp.

Q) ennwplby, quby (qbingk), Jwéwnb] U uwwuwplyby wpdtpnebip, Yawpwihu
thwuwnwenetp, dwuwwwphwihu sGYbp, pwpnbp W w) gnpdhpubin, Yuwwnwnb udwu
wy| ghpdwnuntejniuubp.

E)  ppwlwuwgub] hugbunpghnu  (ubpnpnwdwipht)  gnpdniubinugginit’  hp Yud
ubpnpnnh wunwuhg b hwpght pwdubinndubip, wwpwwwndubp b ubpnpnudwihtu wyg
wpdbenprtpn qub] Ywd wy Ybpw dtnp pbpb|, onwnb), huswbu twb wnbnupwudwu
Uywuwwyny a&bnp pbpbp  w)  wldwug (Ennwpynnubipp)  pwdubitndutipp,
wwpunwwndubpp b ubGpnpnudwiht wy wpdbpnetpp (pwdwunpnwgpwlwu
gnpontubinie)ntl).

p) dwuwngl] dphuwtuwywu gnpdwlwih  (ubpyujwgnigsh)  dwnwinieinutbn,
Ywnwywnpb] wj wudwug wpdbenpetpu nu ubipnpnuubpp (hwywwnwpdwgpuihu
Ywnwywpntd).

R) qub|, YJwbéwnt; U Ywnwlwpt] pwulwpdtp dGwmwnubph pwulwhu
(unwunwpwnwgyws) dnywlunnpubp b hnwnpwd.

d) qub| L Jwbwnb] (hnfuwuwyb) wpnwpdnyp, win pYnd' Yupk << npwdh b
wpwwnpdnyrh $jnbpuutin, owyghnuubp U udwu wy gnpdwppubp.

dw) hpwlywuwgub] Phuwtuwlwu Jupdwlwnieginu (|hghug).



dp) h wwh punnubp pwulwndbp dGunwnubp, pwpbp, nuybpswlywu hpbn,
wndbenptn, hwunwenpbin b wyj wpdbpubp.

dq) dwwnnigbi] $huwtuwywu b huybGuinhghnt funphpnwunynieiniu.

dn) uwnbindt] L uwywuwpyb] pwulwiht Swnwjnieiniuubphg ogunynn wudwug
qupywpdwuniypjwu wnbnGlwwnjwlywu hwdwlwpg, hpwlywuwgub] wwpwpbph hbwn
unwgdwlu gnpdniubinyentu.

db) ppwlwuwgub]  wwwhnugpwlwu  dhounpnwiht  (wwwhnjwgpwywu
gnpdwlwih) gnpdniutinieniu:

3.2. Pwuyp Ywpnn £ Yupt] pwnwpwghwhpwjwlywu gwulwgwd gnpdwnp, npu
wuhpwdbion  Ywd vwwwwlwhwpdwp £ pwulwihu  gnpdniutingniu b unyu
wunuwnpnipjwdp Uwhuwwnbujwé dhuwtuwywu ghpdwnuntejntuutbn
hpwywuwgubnt hwdwp:

3.3. Pwuyp sp Ywpnn hpwlywuwgub] wpunwnpwlwu, wnbnpwhu W
wwwhnjwgpwlwu gnpdniutinye)nit, tipb pwulbph hwdwp npwup enywwnpywsd sku
opbiupny:

3.4. Pwuyp huwuuvwlwu gnpdwnunipniubpp Yuwwnmwpnud £ huswybtiu << npwdny,
wjuwbu £ wpwnwndnypny:

3.5. Pwulyu puptu £ npnanud ubipgpwyynn wyjwunubiph, hp Ynndphg unpwdwnpynn
qwpytiph, ubthwlwu wpdbenetiph winynuwnpnypubipp W hp Ynndhg dwwnnigynn
dwnuw)niejntutiph uwlwaqubppp:

3.6. Pwuyph L Pwuynd uwwuwplyynn wudwug dhol hwpwpbipnyeniuutpp
Ywpgwynpynid Gu optupny U Ynndtiph dhol Yupywd wywjdwuwapny:

3.7. Pwulyp pwgwnnid £ Pwuynd uywuwpyynn wudwug, Pwuyh nGlwywpubipp
W wofuwwnnnubph dhol swhbph pwjunwip:

4. Pwuyh Yuiuntwnpuwlwt Ywuwhwwp, wy hhduwnpwdubp

4.1. Pwuyh Ywunuwnpwlwu Yuwwhwwip Ywqdnw £ 8,803,655,000 (nye dhihwnpn
nie hwpjnip Gptip dhihnu ybtg hwpynip hpunituhhug hwquin) << npwd, npp Yuqdgws &
1,760,731 (dGYy dhihnu jne hwpnip ueuntt hwquwn jne hwpnip GpbGuniudby) hwn
hwuwpwy (unynpwywt) wujwuwlwu pwdubnnduhg’ jnipupwuginipp 5,000 (hhug
hwquwp) << npwd wujwuwywtu wpdbpny:

Pwuyh hwjnwpwpywd hwuwpwy (unynpwywt) wiujwlwywu pwdubinmndubph
owywiph wnwybjwgnyt swihp vwhdwudwd £ 3,000,000 (GpGp dhihnu) hwwn
pwdubitnndu:

4.2. Pwuyp Ywpnn £ wybugub) hp juunuwnpulwu Yuwhwnwh swihp' Pwuyp

pwdubinndubph  wljwiwlwt  wpdbpp  dGéwgubint  Ywd  hwjunwpwpjwsd
pwdubtitnndubiph dwywh 2powuwlubipnd |pwgnighs pwdubnndubp nbnwpwsubiint



dhongny, Gpt hwunwgh nbnwpwoiujwd pwdubnndubpu wdpnnonipjwdp Jbwnyb)
Gu:

4.3. Pwulyp, php gnpéniubinipjwu Shtwbuwlwu wpryntupubin wdthnihtjnig htwnn,
Ywpnn § owhnypeh Jh dwup ubpnub) juwunuwnpuwlwu uwhwnwnd' pudubnbptphu
wmbnwpwofubiny  unp  pwdubimndubp Ywd  wydbugubing  wnbnwpwiujwd
pwdubtitnndubiph wujwuwlwu wpdtipp:

4.4. Pwuyph Ywunuwnpwlywu Yuwwhwwh wybugdwu dwuht  npnondu
punniuynw £ pwdubtitmtiptiph punhwunip dnnnyp Ynndhg:

4.5. Pwuyp thwunwgh hwdwpywd Ywunuwnpwlwu Juwhwwih ujwgbgnudp
gnpdnwubinypjwu pupwgpnd’ npw hwoyhtu swhnipwpwdhuubp pwotubint Ywd wy
duny wpgbynw Lk, pwgwnnigjwdp, tGpp “Pwulbph b pwulwihtu gnpdniutiniejuu
dwupt” <L opbuph hwdwdwju Pwulyh dwjuh phpwynup wnynn pwdubinndubiph
ubthwwuwwbpbpu  ppwynitp  Gu  dbnp  pbpnud Pwulyhg  wwhwugbint
dwutiwygnipjwu hGunqudwu quh npnond U hpbiug ywwnlwunn pwdubinndubph Yud
npwug dh Jwuh htwngunud® YEunpnuwlwu pwuyh hwdwdwjunyejwdp:

4.6. Pwuyh Ynndhg hp pwdubtitnndubpp htivn qubiint nbwpnid, Yuwunuwnpwywu
Ywwhunwh ujwgbgdwu Jwd ndw| pwdubindubph hpwgdwt dwuht npnonidu
punniuynud £ Pwuyh pwdubimbpbph punhwunip dnnnyp (wjunthbn' dnnny) Ynndhg'
npwu dwutwygnn pybwpynn pwdubinndubph ubthwlwuwwmbiptph dwjutph 3/4-ny,
uwlwju ng wwywu pybwpynn pwdubinndubph ubithwwuwwnbpbph dwjubph 2/3-hg:

4.7. Pwulyph Ywunuwnpwlywu Ywwhwnwinw npnuyph Ywd - wuninuyh
Upwuwlwihg Jwutwygniypjwu &bnppbpndp Ywpnn £ Juuwpdb “Pwuybpp b
pwuwihu  gnpdnilbnwtu Jwuhu” <L optupny  uwhdwudwd  Ywpgny,
YUGUnpnuwlwu pwuyh bwutwywt hwdwdwjunyejwdp:

Unytu Ytwnny twuwwnbujwd uwhdwuwthwyndubipp s6U nwpwdynid “Updtipneph
ontywih  dwupt” <L optuph hwdwdwju  hwyybnnt  pnnupynn  hwunhuwgnn
Upwuwlwihg dwutwyghg dwutwlygnyeiniu dtinp pbiptiint nbwpbpp ypw, btpb nw
Ywwwpyb £ Snunwihu pnpuwinid b sh gbipwquugnd Pwuyph Ywunuwnpwywu
hhduwnpwdh 20 %-p:

4.8. OPonpwjhtu  wnwpwépubipnd  donwlwu puwynpjwu uyp niubgnn Yud
gnponwubinueyntu dwywinn $hghlwlwu wudhup, huswybu twl wyn wnwpwdpubipnd
unbindjws Ywd gpwugwd hpwwpwuwlwl, hpwwpwiuwywu wudh Yupgqwyhbwy
sniubignn wudhup Ywd upwug htn hnpujuuwwlygwsd wudphup dby Ywd dh pwup
gnpdwppubtiph hGunbwupny Pwuyh uwuntwnpwlywu Yuwhunwnd dwutwlygniejniu
(wuwiu  Jdwutwygnipjwt  swihhg) Ywpnn Gu  8Gnp  pbpbp  pwgwnwuwbu
YUGUwnpnuwlwu pwuyh bwutwywt hwdwdwjunyejwdp:

4.9. Pwuynud unbindynw £ wwhnwuwnwihu hpduwnpwd' thwunwgh hwdwipjwsd
Ywunuwnpwywu Yuwwhwwih 15%-h swihny, npu ogunwgnpdynd £ Pwulh Ypwd



Ynpniuwnubpp (Juwututipp) dwéytint, Pwulh pnnuplwd ywpwnwunndubpp dwpbine b
pwdubtitnndubipp htivn qubint hwdwn, Geb Pwuyh 2whnypp W wy dhongubipp npw
hwdwp s6U pwdwpwpnwd: Mwhnwwnwiht hhduwnpwdu w)] bwywnwyubiph hwdwp sh
Ywpnn ogunwgnpdybi:

4.10. Mwhnwwwihu hpduwnpwdp duwynpynd £ Pwuyph swhnyehg' dhush
uwhdwuywd swihbtphtu hwutbp: Geb wwhnwwwiht hhduwnpwdp Yugdnd £ unyu
Ywunuwnpnipgjwu 4.9 YGund uvwhdwuwd swihhg thnpp  dGdnentu, www
dwuhwunwubpt wyn hhduwnpwdht wuwwpynw Gu owhnyph wnujwqt  5%-h
swthny:

4.11. Pwulu optupubpny b wy hpwjwlywu wywnbipny uwhdwuywé Ywnpgny Yupnn
E uwnbindt] hhduwywu dhongubtiph, wpdbtienpetiph, pwulwpdtp dGwwnutph L
wpwwpdnyeh  Ybpwqlwhwwdwu, wuhnwwhh  Jwupybph L nbphninpuwlwu
wwpupbph nnipu gpdwu b w)] ywhnwwntbp, huswybu bwl hhduwnpwdubp, wn
pYn’ woluwwnwyhgubph pwdubinhpwgdwu hwwnnty hhduwnpwd:

412. Pwulyph hpduwnpwdutpph duwynpnwdt  nu oguwgnpdnidp, npwug

hwwnlwgnwdutiph Yunpgp W swihtpp npnaynid Gu Pwuyp funphpnh Ynndhg:

5. Pwulph pwdubwndubpp

5.1. Pwuyh pwdubimndubpp pwdubinmbiptipph dholi nbnwpwstuynd Gu pwg Ywd
thwy pwdwunpnuagpnipjwu duny: (Fnnupywsd pwdubinndubiph nbnwpwfudwu
ghup npwug wujwuwlywu wnpdbpt £ Ywd Pwuyh funphpnh Ynndhg npnzynn
ontluwjwlwu  wnpdtpp, npp sh Ywpnn wwlwu |hub] wujwlwlwl  wpdtiphg,
pwgwnnigjwdp unyu Jwunuwnpnigjwu 5.4 Ytwnd vwhuwunbujwd nbwptiph: Pwg
pwdwunpnugpnipjwu  duny Pwulh pwdubinndubiph  wnbnupwofudwu nGwpnw
Fwuyh tunphpnh Ynndhg hwunwwnynw £ pwdubnndubph pnnupydwu wgnwaghp,
npp gpwugynd £ “GUnpnuwywu pwulyh Ynndhg:

5.2. Pwdubwnndubtiph &btnpptipdwt nhdwg, npwbu Jéwpdwu dhong, Ywpnn L
hwunhuwtw| dhwju << npwdp: fFnnuplyynn pwdubinndubipp Ywpnn Gu &dtinppbinpyt
Uwl npwup pwdubitnndutiph thnfuwplynn wwpwmwwnndubipny thnfuwpybnt dhongny:

5.3. Pwuyp sh Ywpnn hp pwdubinndutipp qtinsti, qubip Yuwd hwnnigdwdp wy Yepy
dtinp pbipt|, npwup gpwy punnwbiingd Jwpy wnw|, pwgwnnypjuwdp optiupny U unyu
Jwunuwnpnipjwu 7.6 Yhwnh dw) Gupwybnnd upywd nbwpbiph, huswbu twb wju
nbwptph, Gpp Pwuyh pwdubunndubpp gpwy punniubp Ywd &tnp pbpbu
wuhpwdtipn £ Pwulyp UYwuwdwdp Uwpuypunwd Swqwd wwpwwynpnieiniup
sywwwpbiint Juwd ny ywwawd Yuwwwpbiine hGunbwupny htwpwynp Ynpniunubpp
Ywufubint  hwdwp, pun npnd, Pwulyp wwpwwynp £ ndw] pwdubnndubipp
ubithwlywunigywu  hpwynwupny &bnp  pbpbGint wwhphg, optupny uvwhdwuywd



dwdybwnnud, hpwgub| npwup:

5.4. Pwulu ppwyntp nuh |pwgnighs pwdubiinndubip wnbnwpwfub] npwug
ontjwjwywu wpdbphg guédp, beb’

w) wbnwpwofunwdu  ppwywuwgynd £ Pwulh  hwuwpwly (unynpwwt)
pwdubwnndubip niubignn pninp pwdubinbptiph Ynndhg udwtu pwdubwnndubtip &tinp
pbpbnt bwuwwwunynipjwu hpwyntupu hpwwuwgubnt duny.

p) pwdubunndubiph wnbnwpwofudwtu hwdwp Pwulu ogwnygnid k£ wnbnwpwsfunnh
(dhounpnh) Swnwynieiniuubiphg:  Stnwpwyfudwt ghut wpu nGwpnd Ywpnn §
2nijujwlw wpdtiphg gwdn |hubi dhuyt wbnwpwgtunnht (dhgunpnh) Yéwnynn
Jupdwwpnigjwu swihny, npp uwhdwuynd £ npwbiu iinynuwinpnyp' wnbnwpwstuynn
pwdubtinnduh qup uywwndwdp:

5.5. Pwuyp dbYy hwuwpwy (unynpwlwu) pwdubnndup pwdubiinhpnop wnwiphu k
dnnnynwd dbYy dwjuh hpwyntup:

5.6. Pwulh pwdubinndubpp ny hwunmwpnewhu duh pwdubnndubp Gu: Pwuyh
pwdubtitnndubiph  ubthwwuwwnbpbph nGGuwnpp, npnd tpynd  GU  Jnipwipwitignip
pwdubtitnhpng dwuhu wnbnbGynyeinwiutp, huswybu twl gpwnynd Gu optiupnd L wy|
hpwywlwu wywmbpny vwhdwudwd wbnGynieniuubp, Jwupnd L YGunpnuwlwu
nGwnghwmwphwu:

5.7. Pwuyph pwdubwnbpbpp wwpwwynp Gu  Pwuypt L YGEULpNUwlwu
nGwnghwmwphwihtu  opGuunpnigjwdp  uwhdwudwséd Ywpgny hwjnul hpbug
ybpwpbnjw| wnyjwutph thnihnfunyejwu dwuhu:

5.8. Pwulyph pwdubiinhpng wwhwuony YGUNpnuwlwu nbwynghnwphwu
wwpunwynp £ hwunwwnb] Pwulyph pwdubnppng  ubthwlwungjwu  hpwyniupp’
pwdubtitnhpnop ntitiunphg hwdwwwwwufuwu punywédp wnpwdwnpbny:

6. Pwuyh wwpumwwmndubpp b w) wpdbpnpebpp

6.1. Pwuyp Ywpnn £ pnrqwpyt; wujwiwlywu Jwd pun  uGplyuwjwgunnp
wwnwwwnndubip b optiupny uwhdwudwsd wj| wpdbenetp:

6.2. Pwulyh wwpwwwndubph b wj wpdbenebph pnnupynwp Ywwwpynd §
Fwuyh funphpnh  npnadwdp, npnd  uwhdwuynd  Gu  wpdbpneh  wbuwyp,
wujwuwywu wpdbpp, dwpdwu dup, dwdybnubpp W djnw wywjdwuubpn:

6.3. Pwuyh yYnndhg pEPMupywd pninp wwwhnyqwsd  wwpunwwnndubiph
wujwuwywu wpdbpubph gnidwpp sh Yuwpnn gbpwquugt Pwuyh Ywunuwnpwlwu
Ywwhwwip Ywd wu wwwhnydwu gnudwpp, npp npwdwnpjwsd £ Pwuyhu
wwpunwwnndubip ennwnybnt hwdwp:

6.4. Pwuyh wujwuwywu wpdbpnpetph ubhwywuwwnbpbph ntbunph Jupnidu
hpwywuwgynid £ optiupubipny b wy ppwdwlwu wynbipnd uwhdwuywsd Ywpgny:



7. Puulyh pwdubwnbptpp

7.1. Pwuyh pwdubnbp Ywpnn bGu phub] Cwjwunwuh <wupwwbnniejwu
nbghntuwn U ny nighnbuwn $hghyuwlywu b ppwjwpwuwlwu wushup' hwogh wnubiny
opntupny nu unyu YJwuntwnpnigjwu 4.7 L 4.8 Ybtwbpny pwdubinbiptipp hwdwp
whuwwunbujwd uwhdwuwthwynidubipp:

7.2.  Pwiyp wwwwuppwiwwynientu  sh Ypnwd  php pwdubunbipbiph
wwnwwynpniejniuutiph hwdwp, teb winwhuhp sh unwudub] npwbu Gppnpn wua
Ywd Gpwotuwynp:

7.3. Pwuyp pwdubnbpbpp wwwwupuwuwwmynentt b Ypnd  Pwiuyh
wwnpwwynpniejniuubph hwdwp W hpbug wywwwunn pwdubinndubiph  wpdtiph
uwhdwuubpnud Ypnud Gu Pwuyh gnpdnwutinigjw htin juwywd Juwuubph nhuyp:

7.4. Gt Pwuyh wudbwpniuwynipjwu (uuwuyniyejwu) ywwbwn £ hwunhuwuntd
pwdubtinbiptiph Ywd w) wudwug gnpdnubingeniup (wugnpdnieiniup), npnup nlubu
Pwulyht Ywunwpdwu hwdwp ywpunwnhp gnignudubip vwint ppwyntup wd Pwuyp
gnhponiubinueniut wy Yepw Ywufunpnobiine huwpwynpnieyniuubp, www Pwuyhu
wwunlwunn gnypp spwywpwpbint nbwypnd win pwdubnbptph jwd w) wudwug
Ypw Ywpnn £ onpdbp pugnighs (unipubnhuwn)  wwnwufuwtwnynigni® - Pwtyh
wwnwwynpniejniuutiph hwdwp:

Jdbpnhhgjw| pwdubinbptph Ywd wy) wudwug gnpdnnnipntuubpp (wugnpdnyeiniup)
hwdwnpynw Gu Pwulyh wudbwpniiwyniypjw (ubwuynyejwi) wwndbwn dhwjit wju
nGwpnd, bGeb Upwlp oguwagnpdty Gu  hpbug  wyn  hpwyniupp  Ywd
huwpwynpnieyniuubpp Pwuyphu  npnawyh  gnpdnnnigynutp  Ywwwnpbp  Ywd
sywwnwnb] ywpunwnpbint uywwwyny, bwfuopnp hdwuwiny, np wjn wwwbwnny
Pwulyp Yhwjnuyh wudbwpniuwyniejw (ubwuyniejwt) yhbwyned:

7.5. Pwuyph Ynndhg pwg pwdwunpnwagpnypjwu  dhongny  pyLwnpynn
pwdutimndubph L pdbwpynn pwdubnndubph  thnfuwpyynn  wpdbipnetipp
nbnwpwtudwu nbwpnid Pwulh pwdubnbptipp sniutiu pybwpynn pwdubunndubiph L
pybwpynn pwdubtitnndubipp thnfuwplynn wndtpnetph &binpptipdwu
Uwuwwwuwunynipjwu hpwyntup:

7.6. Cuybpniejwu jnipwpwugnip hwuwpwy (unynpwlwt) pwdubinndu wmwihu k hp
ubthwywuwwnbp hwunhuwgnn pwdubinhpnop dpliunyu hpwyntupubipu, wyu £

w) Jwutwygby dnnnydpt’ yepohupu hpwyjwuniygjuwup wwwnlwunn pninp hwpgbiph
Uywundwdp dwjuh hpwyniupny.

p) dwutwygb) Pwuyh Ywnwywpdwup.

@) unwuw| owhnipwpwdhuubp' Pwulyh gnpdniubinyeniuphg wnwowgwsd pwhnyphg.

n) unwuw] Pwulyh gnpdniubngjwu Ybpwpbpjw) gwuuwgws nbntlwwnynipniu’



qunwuup hwuwmwenebphg pwgh, wn pYnd’ unyt Yuunuwnpnygjuwdp uwhdwuywd
Ywpgny Swunpwuw] Pwuyh hwydbyonhu, dIhuwvvwlwu UL hwpluwhu
hwaybwnyniejniuubiphu.

) hwunbu qw| wnwowpynieniuubpny dnnnutpnid U pybwplb; hpbu
wwunlwunn pwdubtinndubiph dwjutiph swhny.

q) wnwguwhtipe  Yupgny dbnp  pbiptip Pwulh  Ynndhg  pnnuplynn L
nbnwpwtuynn pwdubimndubpp, bt “PFwdubnhpwywu puytipnyeniuubph dwupu”
<< optiupny W unyu Ywunuwnpnipjwdp wj| pwt bwfuwwunbiujws sk,

E) Pwulyh ubthwywu dhongubiph hwoyptu, Pwuyh Ywunuwnpwywl Yuwhuwih
swithu wybjwgubijhu, wuybwp unwuw] hwdwwywwnwuluwu pwuwynyejudp hwuwpwy
(unynpwlwu) pwdubinndubin.

n) Pwuyh ndwpdwu nbwpnd, unwuw] Pwulh gnyph (dhongutiph)' hptu
hwuwubihp dwup.

@) unyl Jwunuwnpnigjwdp U optiupny uwhdwujwd Ywpgny, ownmwpb| Ywd wy
duny wj| wudwug thnfuwugtb| hp ubthwywunyentup hwunhuwgnn pwdubinndubpp.

d) nhdb] nwwuwpwt' dnnnyh Ynndhg punniujwd L gnpdnn optupubiphu, unyu
Ywunuwnpnigjwuu  nt o w) ppwwlwtu  wlnbpht hwYwunn  npnanwdubipp
pnnnpwnydwu twywunwyny.

dw) Pwulyhg wwhwugli pwdubimndubph hGwngudwu quh npnpnd L hpGu
wwwnlwunn pwdutinndubph Ywd npwug dh dwuh hbGwngunid, Geb'

- npnond £ punniudtp Pwuyh  JGpwlwgdwybpydwt, Uwjuwwwwmyniejuu
hpwyniuph Ywubgdwu Ywd fungnp gnpdwpp Yupbint dwuhtu, W tw pybwpyb k
Pwuyp Ybpwlywqdwybpwlwu, twhwwwnyniypjwtu hpwyniuph Yuubgdwt Ywd
fungnp gnpdwippp Yupbint ntid Yud wyn hwpgtinpny pYtiwpyniejwup sh dwutiwygh.

- unyu Ywunuwnpniejwu dbe jpwgnudubip Ywd thnthnfunyeiniuubp Gu Yuwnwnyb,
Ywd hwuwnwwnyb] £ Ywunuwnpnyeniup unp  judpwgpniejwdp, npp  hGwnbwupny
uwhdwuwthwyyty Gu  upw  ppwynibpubpp, L w ntd £ pdGwpybp Yud
pybwpynipjwup sh dwutwyghb.

dp) dnnnyubipnid hp hpwyniupubipp ubplwjwgubint hwdwp |hwagnpbip Gppnpn
wuah.

dq) ogwnyt| opGuunpnigjwdp Ywd unyt Ywunuwnpniygjudp Uwluwwnmbuwd wy|
hpwyniuputiphg:

7.7. Pwulyh pwdubnbpp wwpuwynp £

w) pwdubunndubiph pnnupydwt npn2dwdp uwhdwujwsé dwdybwnubpnd |phy
Yyéwnb| hp pwdubnndubiph wndtpp.

p) shpwwwpwyb] Pwuyh hwbwlunpnubph b Pwuyh gnpdniubinyejwu ybpwpbipw)
gqwnuupp ubplwjwgunn wmbnGYnyeniutbpp, wyn pYnd' pwulwihu qunuuppp.

gq) Pwuyh Gwjuph ppwynwpnd 10 b wybh wnnynup hwuwpwly (unynpwlwu)



pwdubwnndubiph whpwwbndwu nbwpnd Pwulyhtu hwjinnwpwpnieniu ubplwjwguty
hp htun thnfujuuwywlygywsd wudwug dwuhu.

n) Pwuyhu hwjwnwpwpnipnitu ubpywjwgub) hp dwuuwygniejwu dhongny npuk wy
wudh Ynndhg Pwuynid wuninnuyh tpwuwlwihg dwuuwygnieniu dtinp pbpbint Yud
Udwl  Jdwulwlygnigjwt  pwgwlwinygjwt  dwuht: Pwdubimhpng  dwutwygnipjwu
wpryniupnid - npuk wy wudh  Ynndhg  Pwulynwd  wuninnuyh  vpwlwlwihg
dwutwygnipiniu dbnp pbpbint nbwypnd’ ubpyuwjwgub] twl wuninnwyh vowuwywihg
dwulwlygnieintu  6tnp  pbipnn wudwug  YGpwpbpjw] YGUwpnuwlwu  pwyp
uwhdwuwd thwunwpenebpp' twutwlwu hwdwdwjunieintt unwuwnt hwdwp.

) Ywuwwpb] optuph, wj hpwwywt wlwnbph L unyt Ywunuwnpnipjwu
wwhwugubipp:

8. Pwuyh swhnyph pwfuniip: Cwhnipwpwdhuubpp

8.1. Swpbywu gnpdniubinegjwtu  wpryntupnd, Pwulh unwgwsd hwdwfuwnu
Gywdwh L opbupny pEnywwnpwd udugbigndubph npuwlwu  wwppbpnygniup’
hwpyynn swhnyep, bupwlw L hwpydwt' Lwjwunwup <wupwwbnniyejuu
hwpywjhu optiuunpnipjwl hwdwdw)u:

8.2. Pwulyh gnun swhnypp npnaynd £ npwbu Pwulh unwgwd hwdwfuwnu
GBYwdwh, Ywunwpwsd pninp ujwuqgbgnudubph b yéwpdwsd pwhnipwhwnpyh npwlwu
wnwnppbpnyentu:

8.3. 2nun swhnyphg dLwynpynd Gu Pwulyh wwhnwwnwiht hhduwnpwdp, unyu
Ywunuwnpnigjwdp b dnnngh Ynndhg uwhdwuywsd wj| hhduwnpwdubpu nu Jéwpynid
GU wnbnwpwofujwé pwdutinndutiph nhdwg 2whniyewpwdhuubpp:

8.4. Stnwpwylujwséd pwdubinndubiph nhdwg Jwhnipwpwdhuubpp Ywpnn Gu
Jéwpyt] gnun pwhnyehg' << npwdny, tnwduyjwlywihu b Yhuwdjulwiht' Pwuyh
funphpnh npnadwdp, huswybiu bwlb mwpBywu' Pwuyh dnnngh npnpdwdp:

8.5. Swpbywu swhnipwpwduh swihp bW npw Jéwpdwu duh dwuhu npnonidu
punniunwd £ dnnndp’ Pwuyh funphpnp  wnwowpynigjwdp, uwhdwubind uwl
Jébwpdwu dwdybinp:

8.6. Pwulyu hpwyntup sntuh npnanwd punniub (hwyinwpwpt)) swhnipwpwdhuubiph
Jéwpdwu dwuhu, beb’

w) Pwuyp htinn sh qubi| pwdubinndubpp unyu Ywuntwnpnypjwu 7.6 Ytwh dw)
Gupwybwnnud updwé nbiwypbpnid.

p) 2whnipwpwdhuubin Yéwnpbint npnpnudu punniubiine wwhh npnygjwdp, Pwuyp
ypbwyp hwdwwywwwupuwund £ optupny uwhdwujwéd wuydwpniiwynypjuu
(uuwuynyEywu) hwjnmwuhotipp, Ywd npwup h hwjn Ygwu owhnipwpwdhuubiph



Jéwpdwu hGinlwupny.

g) wn wwhhu Pwuyh Ypwd Ynpnwwnubpp (Juwuubpp) hwlwuwp Gu Jud
gbipwquwugnid Gu Pwuynd wnyw spwofugwsd pwhnyph gnidwnp:

9. Pwulyp Yuwnwywpdwu dwpdhuubpp

9.1. Pwuyh Ywnwywpdwu dwpdhuubpu GU'

* Pwlyph pwdubintptiph punhwuntp dnnnyp (dnnny).

*  Pwuyp funphnipnp (wyunthtin' flunphnipn).

* Pwuyp gnpdwnhp dwpdhup’ Pwulyh gnpdwnhp wuoptiu  (dwpsnipjwu
uwfuwgqwhp) (wjunthtw'  Snpdwnhp  wuopbt) L Pwulyh  Jwpsnieniup
(wjunthbin' dwpsnieinit), (Snpdwnpp wuoptiup b dwpsnigjwt wunwdubpp
hwdwwnbin wjunthtin' gnpdwnhp dwpdup wunwdubn):

10. dnnnyp: Ppwywunipynivubipp: Npnanudubiph punniundp

10.1. dnnnyp Pwuyh Ywnwdwpdwu pwpdpwagnyt dwpdphuu £ Pwuyp ywpuwynp
E wdbu vwph gnidwpti] pwdubtinmbiptiph mwptlwu Cunhwunip dnnny: Pwdubintptipp
wmwptlwu Cunhwunip dnnndp gnwwpynwd £ Pwuyp hbppwywt dhuwtuwlwu
nwpyw wywpunhg htinn' yegwdujw dwdybunnud:

Cunhwunip dnnnyp wuglwgdwu wnwphu, wdhup, wduwehyp b Ywpgp, huswbu
Uwl pwdubwntiptipht Cunhwunip dnnnyph wuglwgdwu dwuht dwunigdwt Ywpgp L
pwdubinbpbphu wpwdwnpynn ujnebiph gwuyp uwhdwund £ Pwuyh funphnipnp' <<
opGuunpnipjwlu Wwhwugubpht hwdwwwwnwufuwu:

10.2. dnnnyp pwgwnhy hpwywunieniuubpu &U’

w) Pwulh Ywuntwnpnypjwl hwunwnndp, npwund  thnthnfunyeniuubph W
[pwgnwittph Ywwwpnwp,  Pwulyh  Ywunuwnpnipjwt  hwuwwwndp  Unp
fudpwapnipjwdp.

p) Pwuyh yspwlwgdwybpwnidp.

g) Pwuyp ndwpnidp.

n) wdthnth, dhowuyw| W ndwpdwu hwoytlyshnubph hwuwnwnnidp, (ndwpwjhu
hwuduwdnnnyh bpwuwyndp.

t) funphpnh pwuwlwlwu Ywqdh hwumwwnndp, npw wunwdubph punpnyeiniup
W Upwug |hwagnpnieginiuutiph Jwnwdwdlbn nwnwpbgnudp: flunphpnh pwlwwlwu
Ywquh hwunwwndwt b npw wunwdubph punpnipjwu hwpgbpp putwnpyynd Gu
pwgwnwwbiu wwpblwu dnnnyubipnd: funphpnh wunwdubiph punpnyEjwu hwpgu
wpwwhtipe dnnnynud Ywpnn L putwpyybi, Geb Jbpohuu npnond £ punniub)
funphpnh wd Upw  wnwudht  wunwdubph [phwgnpnieniuutiph Junwdwdybin
nwnwnpbgdwu dwuhu.

q) hwjnmwpwpywéd pwdubinndubiph dwywh wnwybjwgnyu swihh uwhdwuntdp.



E) funphpnph UGpYwjwgdwdp Pwuyh wpunwpht wninhnt ppwlwtwgunn wudh
hwuwnwwnnidp.

n) Pwuyh wwpblwu Ppuwltuwywu hwrybnynyeniuutph, whnyputph L
Juwuubph  pwotudwu  hwunwunnudp: Swpblwu  swhnipwpwdhuutph  Jéwpdwu
dwuht npnadwu punniundp bW nmwpbwt gwhnypwpwdhutbph swihh hwuwmwwnnudp.

@) dnnnyh Jwpdwu Yupgh hwuwmwwnnwdp b hwoyghs hwuduwdnnnyh duwynpnidp.

d) pwdubwnndubph wlwuwlywu wpdbph dGdwgdwu  Ywd  pwgnighs
pwdubwnndubiph  wbnwpwofudwu dhongn Ywunuwnpwlwu Ywwphwnwih swihh
wybjwgnudp.

dw) pwdubinndutiph hwdwfudpnwiu (Ynuunhnwghw) nt pwdwuntdp.

dp) unphpnh wunwdubiph Jwpdwwpnigjwt swihh uwhdwuntdp.

dg) optupny Uwpwwnbujwd nbwpbpnd  pwdubunndubph  Gbinppbpdwu
Uwhuwwwwunynipjwu hpwyntupp syhpwnbint dwuphu npnadwt punniunwdp.

dn) Pwuyph Ynndhg pwdubtitnndutiph &binppbpnup L hGwngqunwip optupny W unyu
Ywunuwnpnipjwdp bwfuwnbujwsd nbwptpnid.

dt) funognp gnpdwpp Yupbint dwuhu npnpdwu  punniunwdp, nph wnwplyw §
hwunhuwunwd Pwuyh gnypp W nph wpdbpp gnpdwppp Yupbint dwuht npnanwiu
punniubint wwhh npnigjwdp uginwd £ Pwuyph  wlwhdubph  hwoygbyonwihu
wpdtiph 50%-hg wybihu.

dq) gnpdwpp L (Ywd) thnfuyuwwywsd gnpdwppubip Yupbint dwuhu npnodwt
punniunwp, npp bwywwwyu £ Pwuyh pdbGwpynn pwdubinmndubiph Ywd pybwpynn
pwdubtitnndubiph  thnfuwplyynn wy wpdbipnetph wnbnwpwfunidp, npnug pwuwyu
wyblh £ Pwuyph' wpnbu nbnupwotujwsé pdbwpynn pwdubnmndubph pwuwyh 2
wnnynuhg, gnpdwpp, npny Ybwpdwu Gupwlw gnwdwpp Ywd gnyph oniyujwlywu
wpdtipp gbipwqwugnud Gu Pwulyh wynpyubiph hwoyblyonwihu wpdtiph 2 winynup b
npnugnd wnlw E 2whwagpgnjwdnieiniu, huswybu twl gnpdwpp, npnud 2whwagpghn
Gu 6wuwsyb] Flunphpnh pninp wunwdubipp.

dt) Pwuyh Ynnihg pwdubnbiptiphu wnbnGynieniuutiph W ujnebph hwnnpndwu
duh npnpnudp, UGpwnw|] quugwdwiht [pwunyniypjuwu hwdwwwwnwufuwu Jdhongh
puwnpnieyniup, bt hwnnpnnudp wbwnp £ ppwlwuwgyh twl hpwwwpwlwhu
hwjinwpwnpniejwu duny.

dp) optiupny U unyu Yuwunuwnpniejwdp uwhdwudwd wyj hpwywunypniuubp:

10.3. Unyu Ywunuwnpnipjwu 10.2  Ybwnwd  tpdwd  hpwywunipiniutbpp
hwunhuwun Gu dnnnyp pwgwnhy hpwywunieniuttipp W s6U Ywpnn thnfuwugyby
funphpnhu, huswbu bwl Pwulyh gnpdwnhp dwpdupt Ywd w)| wudwug:

10.4. dnnnyph putwpydwup s6u Ywpnn npgbp  optupny Ywd  unyu
Ywunuwnpniejwdp dnnnyh hpwywunipjwup syGpwwywhywd hwnpgtip:



10.5. Swpblwu Cunhwunip dnnnyhg pwgh gndwnpynn dnnnutipp hwdwpynwd Gu
wpwwhtpe: Upunwhbppe Cunhwunyp dnnnyubpp gnidwpynd Gu wuhbiwnwaéghbih
hwpgtiph putwpydwu hwdwp:

Upwmwhbppe  dnnndp  gnudwpynid £ tunphpnp npnpdwdp’  ubhwlwu
Uwfuwdbnuniejwdp, gnhpdwnhp dwpduh, Fwulyh ubipphu wnthwinp
unnpwpwdwudwlu, Pwlyh  wpunwpht  wninhnt  ppwlwlwglnn  wuah,
YUGUwnpnuwlwu pwulh Ywd wywhwuop ubplwjwgubnt npnigjudp Fwulyh wnujwqu
10 winynu pytiwpynn pwdubitmndutiph utithwlwuwwmbp pwdubinhpng (pwdubinbintiph)
wwhwuony:

10.6. dnnnu hpwywunt £ (pdynpnd niup), Geb dnnndp  dwutwyhgubiph
gpwugiwtu  wywpwh wwhpht gpwugyti bGu Pwuyh pwdubimbiptpp (upwug
ubpywjwgnighsutinp), npnup hwdwwbin whpwwbnnd Gu Pwuyh nbnwpwoujwd
pybGwpynn pwdubtinndutiph 50-hg wykijh nnynuhu:

10.7. dnnnyhu dwutwlygbint hpwyniup niuby’

w) Pwulyh hwuwpwy (unynpwlwu) pwdubnndubph ubhwlwuwwnmbpbpp' hpbug
wwwlwunn dwjubiph pwlwyny, huswybu Uwl wiwuwwnbpbpp, Geb upwup
ubpywywgunid  Gu  pptug  Ynndphg  ubpYuwjwgynn  Pwulyh  pwdubwnbiptiph
wujwunwubpp U Upwlg wwwwunn pwdubnndubph pwuwyp hhduwynpnn
thwuwnwenRrbpp.

p) funphpnh wunwdubpp, gnpdwnphp dwpdup wunwdubpp' funphpnwygwlwu
dwjuh hpwynwupny.

q) Pwuyh ubpphtu wninhunp unnpuwpwdwudwt wunwdubpp' npwbu nhwnnpn.

n) Pwulh wpwwpht wninpnt hpwywuwgunn wudp' npwbu nhnnpn (Geb upw
Ggpwywgnientut wnyw £ dnnnyh opwlwpgh hwpgbipnid).

b) Yauwnpnuwlwu pwuyh ubpyuwjwgnighsubpp' npwtu nhunnpn.

q) Pwuyh Jinw nGlwywnpubpp b wotuwwmnnubpp® lunphpnh npnadwdp:

10.8. dnnnyhu dwuuwygbint hpwyntup niubignn wudhup dwunigynd Gu dnnnyh
gnudwpdwt  Jdwupt' Upwug hwdwwwwnwujuwu gpwynp  dwungnud  nuqwpybint
dhongny:

funphpnh npnadwdp, Pwuyh nGlwdwputipp bW wofuwwnnnutph dnnnyh gnidwpdwu
dwuht dwunignup Ywpnn £ Ywwnwnpybip wy) duny:

Swpbywu dnnnyph gnwpdwu dwuphb hwjnmwpwpnyeiniup  hpwwwpwyynd |
dwdnynw b hunbpubunnud® Pwuyh nuwjhtu Eonud:

10.9. Pwdubwnbptphu dnnnyh gnwwpdwt dwuhtu Swunignwp Ywwwpynd L
dnnnyp gnidwpdwu opjwuhg wnujwqu 15 op wnwy:

10.10. Pwuyh &wjup hpwyniup nwbignn pwdubimndubph wnujwqt 2 wnnynuh
ubhwwuwwbp pwdubnbpp Pwuyh Ppuwtvwywu nwpw wywpwnpg htwnn' 60



opyw pupwgpnd, hpwyniup nwh  Gpynwhg ny wyblh  wnwownynieiniuutip
ubpywjwgub] mwpblwu dnnnyh opwlwpgh ybpwpbpnuwy, huswbiu bwl wnwowpyb)
funphpnh wunwdnyejwu pYUWSNLUGP:

Funphnipnp putwpynd £ ubpluwjwugywsd wnweownpyubpp L npnond £ punniunwd
npwup wwpbywu dnnndp opwlwpgnd pungpybint Ywd depdbine dwupt' unyu
YGwnnw updwd dwdybuinp pwuwinig htiwnn' 15 opw pupwgpnid:

10.11. RJLwpyneyniup dnnnynwd ppwlywuwgynd £ “Pwulp dtYy pybpwynn
pwdubnndu' dGY 6wju” uygpniupny:

10.12. Unyu Ywunuwnpnigjwu 10.2 Yytwh p), dw), dq), dn), db), dq) L dk)
tGupwytintpnud upqwd hwpgbipny npnanwdutipp dnnnqu punniunwd £ dhwju funphpnh
ubpywjwgdwdp:

10.13. Unyu Ywuntwnpnypjwu 10.2 YGinh w), p), n), q) L db) Gupwlybinbipnid
upywd hwpgbipng npnpnudubpp dnnnyu punnwiund £ npwt dwutwygnn' pybwpynn
pwdubwnndubiph ubithwlwuwwnbiptph dwjubph 3/4-ny:

10.14. Unyu Ywunuwnpnigjwu 10.2 Ytwnph q) L dn) Gupwybwmbpnd uwd
hwpgbpny npnpnwdubpp dnnndu punniunid £ npwu dwutwygnn'  pdbwpynn
pwdubtitnndubiph ubthwlwuwwnbptiph dwjutiph 3/4-ny, uwywju ny Wwlwu pybGwpynn
pninp pwdubnndubph ubithwwuwwnbiptiph dwjubph 2/3-hg:

10.15. Unyu Ywuntwnpnypjwu 1013 L 10.14 Ybwbpnd supdwd hwpgbipnyg
npnanwiubipp dnnndu  punniund £ npwt dwutwygnn' pybwpynn pwdubunndubpp
ubithwlywuwuwbiptiph dwjubph wwpg dedwdwuunyejwdp:

10.16. Unyu Ywunuwnpnipjwu 10.2 Ytwh p), q) b p) Gupwybwnbpnd upjwd
hwpgtiph Ybpwpbipjw] npnanwutpp s6U Ywpnn punniuyb) hGnwlw pybwpynyejwu
(hwpgdwu) dhongny:

10.17. dnnnyh wpdwuwgpniginiup Ywaqdynd £ dnnndyp wwpinphg 5 opjw
pupwgpnd' bpynt ophuwyhg, npnup uwnnpwgpnd Bu dnnndp twfuwgqwhp L
pwpwintnupp: dnnnyh  twjluwgqwhp  ywwwufuwtwwyniejniu £ Ypnd  dnnnyh
wpdwuwagnpnieinund wnyw nbintynyeyniuutiph hwywuwnpnyejwu hwdwp:

Cunhwunip dnnnyp wpdwuwgpnigjwu dbg ugynid GU'

w/ Cunhwunip dnnngh gnidwpdwu wnwphu, wdhup, wduwphyp W Juwjpp,

p/ Pwuyh wnbnwpwoiujwd pybiwpynn pwdubinndubiph dwjubiph gnwdwpwjhu
pwwyp,

g/ Cunhwuntp dnnnyhtu dwutiwlgwsd pwdubinbptiph ywwnwunn dwjubiph
gnidwpwjht pwuwyp,

n/ Cunhwunip dnnndp uwfjuwgqwhp W pwpwninupp Cunhwunp  dnnnyp

opwlwnqgp:

Updwuwagpniginiup  wbwnp £ wwpniuwyh Cunhwunyp  dnnndnud - Yujwgwd
Ginyputinh hhduwlwu npnypubnp, pYtwpyniejwu npdwd hwpgbipp, win hwpgbiph



ybpwpbpw| pybwpynigywu  wpryniupubipp,  Cunhwuniyp  dnnndh punniuwd
npn2nwdubipp:

10.18. dnnnyp Jwpdwu Ywpgh (UbGpwnw| hbnwyw Yuwpgny pybwpynipjwuu
(hwpgdwu) dhongny punnituynn npnanwdutipp) dwupu npnpnudubip punniubiine Ywpgp
uwhdwuynud £ dnnnyh hwunwunwd ubipphtu thwunwpenetpny

10.19. Pwulu nwph hwoyhs hwuduwdnnny, nph wunwdubpu puwnpgdnd Gu L
lhwanpniejniuubph dwdybnp vwhdwuynd £ pwdubinbptph Cunhwunip dnnnyp
npnadwdp’ lunphpnp ubpyujwgdwdp:

Cwayhs hwuduwdnnnyp pwnyugwséd £ 3 wunwdhg, npnup s&u upnn |hub Pwuyh
funphpnh wunwdubp, Pwuyph Ywpsnypjwt twjuwgwh Ywd Pwuyh Ydwpsnipjwu
wunwdubp, huswybu twl wjiu wudhup, npnup wnwownpywd Gu wyn wwowmnuubiph
ptYuwdniutin:

Cwyhs hwuduwdnnnyp npnonwd £ Cunhwunp dnnnyh pynpnudp, pwdubnbptphu
L Upwug ubipywjwgnighsubpht pwgwwpnientu £ wwihu Cunhwunyp  dnnnynwd
opwlwngh hwpgbiph pYtiwpydwu Yupgh Jepwpbipw), wwwhndnuw £ pytiwpyniyejwi
uwhdwuywd Ywpgp U pwdubinbptph pybwpyniegjwup dwutwygbint hpwyniupp,
wdthnthnd £ pybwpynipjwt  wpnyniuptbpp, npwug  Jbpwpbpjw] Ywqdnd §
wpdwuwagnpnieintu b Pwuyh wpfuhy £ hnfuwugnd pybwpetipehyubtipp:

10.20. Gpt Pwuyh pwdlbinbptphu  optupny uwhdwuywd Ywpgny
pybwptpehyutp Gu ninwplyyb, www pynpnudh hwodwpydwu b pyGwpyniejw
wpryntupubiph - wdthnthdwu  hwdwp  Pwuyh Ynndhg hwodph bGu wntgnd twl
Cunhwuniyp  dnnndh  dwutwyhgubph  gpwugdwt wywpnph wwhpt  unwgywd
pytiwptipphlutipny npwdwnnynn dwjutipp:

10.21. Rynpnwp pwgwlwjniegjwu nbwpnd hwjnmwpwpynwd £ unp Cunhwunip
dnnndh  gnudwpdwu  wnwpht, wdhup, wduwpehyp: ULnp Cunhwunip  dnnnyh
gnidwpdwu  nbwpnid  opwlwpgh thnthnfuniginiu sh - pnyjwwnpynd: - Qujwgwd
Cunhwuntp dnnnyh thnfuwptu gnidwpynn unp Cunhwuntp dnnndu hpwywune £, Gt
dwutwyhgutiph gpwugdwtu wywpwh wywhhtu gpwugyt] Gu Pwulh pwdubinbpbpp
(Upwug  UGpYwjwgnighsubpp), npnup  hwdwwbn  nppwwbnnd  Bu Pwulyp
wnbnwpwtujwsd pytwpynn pwdubinndubph 30-hg wytiih vnynupu:

10.22. Pwulyh pwdubinbptiph dwunignup unp Cunhwunip dnnnyh gnidwpdwu
dwuptu  Ywwwpynd £ unyu  wunuwnpnipjudp  uwhdwuwd Ywpgny, puwyg
Cunhwunip dnnngp gnudwpdwu opjwuhg wnujwqu 10 op wnwy: Grbt pynpnidh
pwgwlwnypjuu ywwbwnny suwjwugwd Cunhwunip dnnnyh gnwdwpdwu wduwehyp
wnbnwthnfuynid £ 20 ophg wwlwu dwdybivmnd, www dJwuuwygbiint hpwyniup
niubignn pwdubimbiptiph unp gnigwy sh Yuqdyned:

10.23. LJtwpynigyniutbpp  Ywwwpynd  Gu  pybwpbpphyubph  dhongny:
Ldbwpebpphyp dup UL pnwinwynieniup  hwuwnwwnynwd £ Pwulh  funphpnh



npn2dwdp: LYLGwebpehyutpp wpynw Gu Cunhwunp dnnnyhtu dwutiwygbiint hwdwn
gpwugywsd pwdubinhpnop (upw ubipywywgnigsht)' Cunhwunip dnnnyh pynpnudp
wnlwjnypjwu nbwpnid:

10.24. LYbwpebpphlyp wbwp b wywpniuwyh hbnlyw| mbnbynigniuutpp’

w/ Pwuyh wudwuntdp,

p/ Cunhwunip dnnnyp gnidwpdwt tmwpht, wdhup, wduwehyp, dwdp b Jwjpp,

g/ pybwpyniejwu npynn jnipwpwgnip hwpgh duwybpwnp b upw putwplydw
htppwlwunyeinwup,

N/ pdbwplynigut npdwd Jnipwpuwitginn hwpgh - Ytipwpbpuwg pdtwpynyejwu
nwppbpwyubpp'  “Ynnd”,  “nbd”,  “ébnuwwh”:  Snudwpwiht  (Ynwingunhy)
pybwpynipjwu  wuglwgdwu nbwpnd  pybwpbtpehyp wbwp L Uwluwwnbup
pybwnpynipjwu Ywpgh wnwuduwhwwynipniuubnp,

G/ Jpwgwd pybwpbpehlyutpp Pwuyp Ynndhg punnubint wnwphtu, wdhup,
wduwpehyp, dwdp U wpp, Geb pwdubntpp pybwpynid £ hinwyw Ywpgnd,

g/ gnignud wju dwuhtu, np pybwptpehyp wbuwp L unnpuwgpgyh pwdubnphpng
(Ubinywjwgnigsh) Ynndhg,

t/ pdGuwpebipehlp nugubint Yuwpgh wwpqwpwunup:

10.25. Pwuyh funphpnh punpnipjwt nbwpnd pybwpebpehyp wbwnp §
ptyuwsénutiph wuntuhg pwgh Upwug dwuht wwpniuwyh bwb wuhwwnwlwuwgunn
wj| nyjwiubin:

10.26. LYLwpynipiniup pwdubtinbptiph Cunhwunip dnnnynwd hpwlwuwgynid
“Pwulyh vty pybwpynn pwdubiinndu' dbY dwju” uygpniupny, pwgwnnigjudp’ Pwulyh
funphpnh wunwdubph puwnpnyEjwu, tpp Yhpwnynd £ gnidwpwihtu (Ynwdniwnhy)

pyGwnpynipjwu uyqpniupn:
10.27. vwpundwdp pwgywd pybwpbpphlubpp hwdwpynd Gu wudwybp b

dwjubph  hwowndwtu dwdwuwly hwydh s6U wnuynd: Gpbt pdbwpebprehyp
pnjwunwynud £ pyGwpynypjuu npwsd dh pwuh hwpgbp, wwyw updwsd wywhwuoh
fuwfunnup d6y Ywd dh pwuh hwpgh byuumdwdp sh ppnd wupnng pybwptipehyh
wujwybp dwuwsdwup:

10.28. LdLwpynipjwu wpryntuputipny Pwuyh hwoyhs hwuduwdnnnyh Ynndhg
pybwpynigjwu  wpryniuptbiph  bpwpbpjw] Yuqdynd £ wpdwlwgpnieginiu, npu
uinnpwgpnud G hwoyhs hwuduwdnnnyh wunwdubipp:

10.29. Updwuwagpnipjniup Yuqubiing b wju unnpwgpbinig wudhowwbu htwnn
pybwpebpehyubpp qinunud £ hwypdhs hwuduwdnnnyp b hwudunwd Pwulyh wpfupy’
wwhwwuntejwu hwdwp:

10.30. RJGwpynipjwu wpryntupubpp hwjnwpwpynd G ngju; Cunhwunep
dnnnynud, Ywd Cunhwunip dnnnyh wywpuinhg htinn pwdubntptipp nbnGlwgynwd Gu
pybwpynigjwu  wpryniupubpht’  hwoybinygnigjwu hpwwwpwlydwu  Jud  wju
pwdubwnbptpht ninwpytiint dhongny:



11. tunphnipnp

11.1. hunphnipnu ppwywiwgund £ Pwulh gnpdniubinigjwu  punhwunip
nGywydwpnwip'® opbupny UL unyu Ywunuwnpnyejwdp tunphpnh  hpwywuniejwup
ypwwwhywsd hwpgbiph uwhdwuubipnid:

11.2. lunphnipnp Yuquynd £ wnudwqu 5 huy wnwybjugnyup' 7 wunwdhg, npp
uwhdwuynud £ dnnnyh npnadwdp:

11.3. hunphpnh wunwdubpu punpgnd Bu wwpbwu dnnnynud® Pwuyh ubplw
pwdubtintiptiph Ynndhg, huy tunphpnh wunwdh jhwgnpnieiniuutiph Jwnwdwdybin
nwnwpbgdwu nbwpnd'  wpunwhbpe dnnnynud Pwuyh  ubpyw  pwdubnbipbpp
Ynndhg' optiupny U unyu Ywunuwnpnyejwdp uwhdwujwsd Ywpgny:

1M.4. dnnypt’  tunphpnph  wunwdubph  pGlYuwénubph  YGpwpbpjw
wnwownyniejniuutip Ywpnn Gu ubpywjwguty Fwuyh pwdubntintipp U funphnipnp:

11.5. Pwuyh wju pwdubwnbiptipp, npnup dnnnyphtu dwutwlygbint hpwyniup ntutignn
pwdubtinbiptiph  gnigwyp Ywaqdbint opqw npnipjwdp whpwwbinnd  Gu Pwuyp
nbnwpwofujwsd pytwpynn pwdubinndubiph 10 L wybh nnynupu, hpwyniup niubu
wnwug puwpniejwt pungpyybint funphpnp Yuqinud Yuwd npwund bpwuwybint
hptug ubpywjwgnigshu:

11.6. Pwuyh wju pwdubwnbiptipp, npnup dnnnyhtu dwutwygbiint hpwyniup niubkignn
pwdubwnbptiph gnigwyp Ywqdbint opdw npnigjwdp  wnhpwwbnnd Gu Fwuyh
nbnwpwofujwsd pytwnpynn pwdubinndutiph dhusl 10 wninynuhtu, Ywpnn Gu, optiupny
uwhdwuywd Ywpgny, pwdubimbptph funwp uwmbndbint dwuht  wwjdwuwghp
Yuptiny, dhwynpb b Pwuyh nbnwpwofujwsd pytwpynn pwdubnndutiph 10 b wybh
wnynup hwdwpbnt nGwpnd wnwug dnnnyh Ynndhg punpnyejwu pungpyt; hptiug
ubpywjwgnigshtu Funphpnh Yugune:

11.7. Pwuyph Ywuntwnpwywtu Ywwhwnwinw thnpp dwutwlgnieginiu  niubkignn
dwutwyhgubipu  ppwyniup nubu hpbug owhbpp ubiplwjwgunn ubpYwjwgnigshu
pungpytint lunphpnp Yuqdned:

Unytu dwuph Yphpwndwtu wnnund Pwulh Ywuntwnpwlwu Yuwwhunwnw thnpp
dwuliwygnieintt  niubignn  dwutwyhg £ hwdwpynid  Pwuyh  nbnupwoiujwd
pybwpynn pwdubimndutiph  (pwdubdwubiph, thw)bph) 10 wnynuhg wwlwuht
whpwwbwnn wju dwutwyhgp, npp sh Yupb) unyu Ybwp Gppnpn dwund upwd
wwjdwuwghpp: Pwulyh Ywiunuwnpuwywu Ywwhwwmnd thnpp  dwutwlygnie)niu
niubignn dwutwyhgubph dhwutwywtu ubpywjwgnighsp wbwnp £ wnwownpyh upwug
Ynndhg b pungplyh funphpnh Yuqdnud wnwtg dnnnyh Ynndhg plwnpniejuw:

Fwulph Ywunuwnpwywu Ywwhunwnd  thnpp  dwubwlygnieiniu niubignn
dwutwyhgutiph  ubipywjwgnigsh  punpniejwup  Jdwutwygnd  Gu dhwju dnnnyh
Uhuwnhu  ubpyw  thnpp  dwutiwygnieiniu  niubignn  dwutwyhgubpp Ywd upwug



ubpywjwgnighsutipp, pGYnq npwug phyp Ywqdh dby: Pwulyh Ywunuwnpwlwu
Ywwhwwind thnpp  dwutwygnienitu niubgnn  dwutwyhgubiph  ubpywjwgnigsh
punpnipjwup 60 dwutwygnd unyu YGunp Gppnpn dwund upqwd wwydwuwaghpp
Yupws Pwulyh dwutwyhgubipp:

11.8. hunphpnh wunwd Ywpnn £ jpubp <wjwunwuh  <wupwwbnnygjwt
pwnuwpwgh Ywd onwptpypw whwnniejwtu pwnwpwgh hwunhuwgnn wyu wudp, nph
wnywiubpp  pwwpwpnud Gu <wjwunwuph  <wupwwbnnyejuwt  optupubipny U
YGunpnuwlwu pwulyh hpwywywu wyntpny uwhdwugwsd wwhwuubiphu:

11.9. hunphpnh wunwdubpp swbwnp £ dhdjuug hbn thnjujuuwwygywsd [hubu:
Funphpnh wunwdubpp W gnpdwnhp dwpduh wunwdubpp 6 Ywpnn |hub] dhdjug
htGwn  thnjujuwuwwygwsd wushup: Funphpnh  wunwdubph  Wwonnuwywpdwu
dwdybinp S5 wwpph £ Runphpnh  wunwdh  wwonnund  Ybppunpdbp o sh
uwhdwuwthwyynid:

11.10. funphpnh wunwdph hbGn woluwwmwupwiht wwjdwuwaghp Yupbnt hhdp k
hwunhuwunw dnnnyh npnanwip: Upfuwwnwupwiht ywjdwuwghpp Pwulh wuntuhg
uinnpwgpnud £ dnnnyh twfuwgwhp:

11.11. Funphnipnt pp wfuwwnwupt wpryniuwybn Yugdwybpwbint bwywwnwyny
Ywpnn L unbindt| hwuduwdnnnyubip: Flunphpnht Yhg hwuduwdnnnyutipnid Ywpnn Gu
pungpyytiy runphpnh wunwdubpp b Pwuyh wy nGYwldwpubp Ywd wrfuwwnnnubn:
funphpnhu Yhg hwuduwdnnnubtiph npnanudubipu nluGu funphpnwygwywu punype:

11.12. funphpnh bwuwgqwhu punpynid £ flunphpnh Ynndhg' lunphpnh wunwdubph
lwaquhg:

funphpnh twjuwquhp'

w) Yuwqdwybpwnid £ lunphpnh wfuwwnwupubipp.

p) gndwpnud b bwfuwgwhnid  funphpnh uhuwntipp.

g) ywqdwybpwnud £ rlunphpnh thuinbph wpdwuwagpniegjniuutiph Jupndp.

n) bwhuwqwhnud £ dnnnynid.

t) Pwuyph wuntuphg uinnpwgpnud £ Pwulyh gnpdwnhp wnuoptiuh W Pwuyh ubpphu
wntnphwnh unnpwpwdwudwt nEYwydwph hbin woluwnwupwiht ywjdwuwagpbipp:

11.13.  hunphpnh  UGwpwgqwhp  pwgwlwnpjwu  Jwd  wywonnubwywu
wwpunwywuntejniuubipnh Ywwwpdwu wuhuwphuntejwu nGwpntd, Upw
wwpuwlwunyeginwuubipp flunphpnh npnadwdp Ywunwpnd £ flunphpnh wunwdubiphg
dayp: Funphpnh uhuntipp hpwyhpynd GU wnudwqu Gpynt wdhup dGYy: Funphpnp
Uhuwnh dwupt dwunignudp funphpnh wunwdubpht ninupyynd £ bhuinhg wnujwqu
JjnR op wnwy' LiGYwnpnuwihu Gnwuwyny, $wpup dhongny, thnuwnny Yud Yuwh wy
dhongh oguwagnpddwdp, wyn pYnd huwpwynp § bwl hGnwunuwagnptph Yhpwnndp:
Lpwwnww npnandubip Yujwgubint wuhpwdbonniejwu nbiwypnid dwunigndp Yupnn L
ninwpyyb unyt Yewnnd tpdwd dwdybiinphg wybih Yupd dwdybinnud:



11.14. tunphpnh  upuwnbpp gnWwpnd £ funphpnh bwfuwgqwhp'  ubthwywu
Uwfuwabnunigjwdp, huswybu Uwl, tunphpnh  wunwdh, Snpdwnhp  wlopbuh,
YJwpsnigjwu, Pwulyh ubpphu  wninhnh  unnpwpwdwudwu nGYwydwph, Pwulyp
wpwwphtu wnihnt hpwwuwgunn wudh, YEUnpnuwlywu pwuyh funphpnh, huswbu
uwlb Pwuyh pybwpynn pwdubiinndubiph 5 Ywd wybh wninynu nwutignn pwdubitnhpng
(pwdubinbptph) gpwynp wwhwugny:

11.15. tunphpnh tpuwnbpph gnuWdwpdwu b wugwgdwu Ywpgp uwhdwuynd k
dnnnyp Ynndhg hwunmwwnwd tunphpnh Jwuntwlwpgny: <Lbnwlw Ywpgny
Uhuwnbiph wuglwgdwu nbiwpnd funphpnh npnanwdubpu punniugnd G hGnwyw
pybwpynigjwu  (hwpgdwt) dhongny, pun  npnwd  hGnwfunuwhu  Yuwh,
htnnwunwlwwh Ywd Yuwwh wy dhongubpnd’ hpwlwtu dwdwuwlyh nbdhdnid
funphpnh uhuwinp pninp dwutuwyhgubph dhdjwug hbn hwnnpnygdwu nbwpnid Uhuwnp
hGnwlw Ywpgny wugywgywd uthun sh hwdwpynd: <bnwlw pybwpynyeiniup
Ywwwpynud £ pybwptipphyutiph ogunnwgnpddwdp, npnup flunphpnh wunwdubphu Gu
ninwnpyynw EGYunpnuwiht Gnwuwyny, Swpup dhongny, thnunny Ywd Yuwh wy
dhongh oguwgnpddwdp’ putwpyynn hwpgh ybpwpbpjw) hwdwwywwnwufuwu npnonud
punnwubiint hwdwnp wuhpwdbn  nbnGlwwnyniejwu htinm Jdhwupt: Lytwebpehyhp
ninwpyndp hwdwpynud £ bwl funphpnh Uhunp dwuhtu dwunignd: Funphpnh
wunwdubpp  [pwgywdé pybwpbpehyubpp Pwuly Gu  niqpupynd  EGYunpnuwihu
tnwuwyny, dwpup dhongny, thnunny Ywd Ywwh wj dhongh oguwgnpddwdp:
Lpwgwd pybwpbpphyubph wpnyniupubpu, wdithnthynid b hwdwwywwnwufuwu
wpdwlwgpnpjwt  (pwgywd  pYtwpbpehlutipp  wwpnwnhp - Ygynd - G
wpdwlwagpnipjwup) wnbupny funphnpph bwfuwqwhptu Gu ubipyujwgynwd Funphnpp
pwpwuiniwph Ynndhg:

11.16. funphpnh Uhuntu ppwywunt £ (pYnpnwd niuh), Geb funphpnh Uhuwnpu
dwutwygnud tu Funphpnh wunwdutiph YGup: <Gnwyw pybwpyniejwu nbwpnid, Geb
pybwpyt| GU fjunphpnh wunwdutiph dGdwdwuunie)niup:

funphpnh npnanwiutipu punnuynd Gu uhuwnhu ubpyw Funphpnh wunwdubiph
dwjubph JGdwdwuunyewdp, Geb unyu Ywunuwnpnyejwdp dwjubph wybh dJ6d
pwlwy twfuwwnbujwsd sk Awjubiph W pyGwpyniejwu hpwyniuph thnfuwugnidu wy|
wudh  (wn  pYnud"  Runphpnh  wy  wunwdph)  sh pnywwpynd,  Gwjubph
hwwuwpnigjwu nbwpnd lunphpnh bwluwgqwhp dwjup npnohs L, pun npnud’
tunphpnh bwiuwgqwhp wwpnwynp £ hp Gupdhpp hwynut Ytinghup:

11.17. runphpnh Upuwnbph pninp hwpgbiph putwpynwip Ywpnn £ wnbinh nwbuw
dhwju  Gnpdwnhp  wbtoptuh  wwpwwnhp  dwutwygnipjwdp, pwgwnnipjwdp
Qnpdwnhp wnuoptuh |hwgnpnieinuubph yunwdwdybn nwnwnpbgdwu, huswbiu twl
upw Jwpdwwnpniypjwt wywjdwuubph hwunmwwndwu hwpgbiph: Snpdwnhp wnuonptup
dwutiwygnud £ funphpnh Uhunbpht funphpnwygwywu dwjuh hpwyntupny:

11.18. tunphpnh  upunbphu  hpwdppynd £ Pwuyph ubpphu  wninhwp



unnpwpwdwudwt nGYwdwpp:  Pwulh ubppht  wninhnh  unnpwpwdwudwu
ntywwpp dwutwygnwd £ Funphpnh  Upuwnbpphtu  funphpnwygwlwu  Gwjup
hpwyntupny:

Unyu Ywunuwnpnigjwtu 12.1 Ybtwh q) Gupwybunny twhuwwnmbujwsd hwnpgbiph
puuwpydwup Pwuyh ubppht wninhwnh unnpwpwdwudwu nGlwydwpp Yupnn L
shpwhpyb:

11.19. funphpnh Upunbpht w) wudwug dwutwygnyejwu hpwyntupp npnanud |
funphpnh bwjuwquwhp' pun wuhpwdbounniejwu:

11.20. Funphpnh  upunbpu wpdwuwgpynd Gu: Lhunh  wpdwuwgpniyeniup
Ywquynwd £ upuinhg htinn 10-opjw dwdybivned:

fFunphpnh uhunh wpdwuwgpniejntup Yuqdynd £ wywwnowd dwupwdwuunigjwdp:
Funphpnh Uhunp wpdwlwgpnyeNu unnpugpnd Gu Uhunhtu dwutuwlgnn pninp
wunwdubipp, npnup b wwuwnwufuwlwwnynyeintu G Ypnd  wpdwuwagpniejniuntd
wnlw nbnGYnieyntuttiph ounniejwu b hwjwuwnpnypjwu hwdwp:

11.21. tunphpnh Uhuwnbpp Jupnud £ funphpnh bwhuwgqwhp, npu unnpugpnid L
Uhuwinh  npnonuwdubipp: Funphpnh bwfuwqwhp  Wwnwupuwuwnynyentu £ Ypnud
npnadw b9 wnlw wnbntYynieiniuutiph hwjwuwnphnygjwu hwdwp:

12. lunphpnh hpwywunipyniuubpp

12.1. funphpnh hpwywunieniuubpu GU'

w) Pwulh gnpdnibinejwu  hhduwlwu nnnieyntuubph  npnonudp,  ubpwnju)
Pwulyh htnwulwpwiht qupgqugdwu dpwagph hwuwnwunnidp.

p) dnnnyp wwpblwu L  wpnwhtpe Uhunbph  gndwpndp,  opwlwpgh
hwuwmwuwnnidp, puswybu twl npwug gnidwpdwu b wuglugdwt Yuqdwybpuydwu
htwn  Juwwlwd Uwpiwwwwnpwunwlwlu  woluwwnwupubph  hpwlywuwgdwu
wwwhnyntdp.

g) Pwuyph  gnpdwnhp  dwpdup  wlnwdubph  Upwuwynwip,  Upwlg
lhwanpniejniutbph Junwdwdybn nwnwptignwp b Jwpdwwnpnygjwt wywjdwuubiph
hwuwnwunnudp.

n) Pwuynd ubipphtu huynnniejwu unwunwpwunubiph uwhdwunwip, Pwuyh ubipphu
wninhwnh unnpwpwdwudwu duwynpnidp, Upw wwpblwt woluwwnwupwihtu dpwgph
hwuwwwnnidp, ubippht wninhnh wfuwwmnnubph |hwgnpnieyniuutph Junwdwdybun
nwnwnbgnudp W Jupdwwnpnigjwu wywjdwuubph hwuwnwwunnidp.

B) Pwuyh nwpbywt dwiuubiph bwuwhwyh nt uwmwpnnuwuh hwunmwwmndp.

q) Pwuyh ubippht Jupswlwqdwybpwywywu Yunnigwdph hwuwnwunnidp.

E) Pwuyh Yunngwdpwihu uwmnpwpwdwunwdubph  dholi  gnpdwnniew)hu



wwnwwlwuntgjniubph pwofunidp.

n) 2whnypwpwdhuutph Yéwpdwu ybpwpbpjw] dnnnhtu wnwowpynieiniutiph
ubpyuwjwgnudp, wyn pYnud' swhniepwpwdhuubph jnippwpwugnip Jéwpdwu hwdwp
owhnipwpwdhuubp unwlwnt hpwyntup niutignn Pwuyh pwdubintptiph gnigwyh
Ywqunudp, npnud whwnp £ pugpyybu Pwuyh wju pwdubinbptipp, npnup pungpyyt Gu
Pwuyph pwdubinbptpph nbGunpnud® Pwuyh wwpbwu dnnndpt dwutwygbnt
hpwyntup nwubignn pwdubnbptph gnigwyp Ywqdbiint opdw npniypjwdp.

R) Pwulyph wwpbywu dIphuwuvwywu  hwoybinynyeniuubph  bwutwlwu
hwuwnwwnnidp W dnnnyhu ubiplwjwgndp.

d) dnnnyph hwunmwwndwup Pwulyh wpnwpht wninpntu hpwlwtwgunn wudh
ubpywjwgnudp.

dw) Pwuyph wpnwpht wninpnt  ppwlwtuwgunn  wudhu  Jéwpdwu swihh
uwhdwunudp.

dp) Pwulynd ppwlwuwgdwsd wninhnnpuwywt  Ywd  wy  unngndubiph
wpryniupnd,  wuhpwdbpnngjuwu  nbwpnud'  pwgwhwjndwd  phpnejnutbph
ybpwgdwut ninnywd dhongwnnudubph bwfjuwdbnundu nu npwug hpwlywuwgdwu
ytpwhulynidp.

dq) Pwuyph Ynndhg optupny UL unyu Ywuntwnpnypjwdp uwhdwujwd
dhuwtuwlwu gnpdwnunyeniuttph  ppwlwuwgdwtu Ywpgp uwhdwunn ubipphu
hpwywlwu wywnbph punnunidp.

dn) Pwuyp wnwuduwgywd UL Ywnngwdpwihtu  unnpwpwdwunwiubph
Ywunuwnpniejniuutiph nt ywunuwwnpgbiph hwuwmwunnidp.

dt) nnwwp Jwd Ywfyw| puybpnyeniututph unbndnwdp W (Ywd) npwugnid
dwutwygniejniup.

dq) wnlbwpwiht Yugdwlybpwniginiuubiph dhnyegyniuubph hpduwnpnuip b (Yud)
npwugnwd dwutwlgniejniup.

dt) unyu Ywunuwnpnwu 10.2 YLwnp p), dw), dq), dn), db), dq) L dk)
Gupwltwbpnud pdwd hwpgbiph ubipywjwgndp dnnnyhu.

dp) Pwulyh wywpunwwmndubph b w)] wpdbipnetph wbnwpwfudwu dwuhtu npnadwt
punniuntdp.

de) Pwuyh wwhnwwnwihtu b wy hhduwnpwdubiph oguwagnpdnidp.

h) Pwuyh dwutuwdnintiph, ubpywjwgnigsnipiniuutinh W hhduwpyubiph uwntindnudp.

hw) Pwuyp hwoywwwhwwu hwojwndwu pwnwpwlwunipjwl’
hwoqwwwhwywtu  hwodwnnd  Jwpbint b $huwtvwywu  hwoybingnipinituubn

Ywaqubiint  uywuwwyny Yphpwnynn ulygpniupubph, hhdniuputiph, Gnwuwlyubph,
Ywunuubiph U Ywpgbiph uwhdwunudp.

hp) funanp gnpdwpp YupGint dwupt npnadwt punniunwdp, nph wnwplw £



hwunhuwunwd Pwulyh gnypp U nph wpdbpp gnpdwppp Yupbint dwuht npnanwiu
punniubnt wwhh npnigjudp Yuwgdnd £ Pwulyh wymhyubph hwoybyonwihu wpdtph
25-hg 50 wninynup.

hg) owhwgpgnwdnipjuu wnlwjnigjwu nbwpnd gnpdwppubip Yupbint dwuht
npn2dwl punniuncdp.

hn) Pwuyph gnyph oniyuwywlwu wpdtiph npnondp: Pwulyph  wwpuwwwuh
wwpwwynpnigjwt  Ypw  wnynuutph b wnydbph  hwoywpyh  nwnwpbgdw,
wwnwpbiph gbinsdwu, Ywd ubpdwu dwuht npnanudubiph punniundp.

ht) Pwulyh wnlwpwiht qunuupp hwunhuwgnn wbnGYnieniuutiph  gwuyh
hwuwnwunnudp.

hg) optupny UL wunytu Ywunuwnpnyejudp Uwliwwnmbujwd wy  npnanwdubiph
punniunidp:

12.2. Unyu Jwuntwnpnigywu 121 YGunnw Updwd hwpgbipn  npnanudubiph
punniunwdp Ybpwwwhywsd £ funphpnh pwgwnhy hpwywunygywup W sh Ywpnn
thnfuwugybip Snpdwnhp dwpdupt Ywd wy] wudwug:

12.3. Unyu Ywunuwnpnypjwt 12.1 Ytwh hp) Gupwybunnw updwd hwpgtiph dwuhu
npnanwdp  Funphnipnp wbwp £ punniuh  dhwéwju, huy optupny uwhdwujwsd
nGwptpnud hwpgh puuwpynudp ubipywjwgub) dnnnyhu:

12.4. Unyu Jwunuwnpnypjwu 12.1 Ytwh hg) Gupwybunnd updwd hwngtiph dwuhu
npnandu punniund £ kunphnipnp' gnpdwppp Yupbint dby pwhwgpgnywdnieiniu
sniutignn Funphpnh wunwdubph dGdwdwutniejwdp:

12.5. Unuwqu wnwpht dGYy wuqwd, Funphnipnu hp thunnd putuwpynud £ Pwulyh
wpwwpht  wniphnt - ppwlwuwgunn  wudh  hwodbnynpyniup (Gwdwy
nGywyjwpnypjwup), huswybu Utwlb  putwpynd L wuhpwdbonngjwu  nbwpnud'
ybpwuw)nid - Pwuyp ghpoénwubinijwu hhduwywu ninnientuutipp,
nwqdwywpnyentup, Yuwpgbipu nt ubppht ppwywywt w)| wynbpp:

Unujwqt Gnwdujwyp d6Yy wuqwd, funphnipnu hp thunnw putwpynud £ Pwuyp
ubipphtu wninhinp unnpuwpwdwudwt, Snpdwnhp wtoptup L Pwulh gqfuwynp
hwoywwwhh hwoybinynigyniuubpp' hp uwhdwuwsd Yunpgny b duny:

12.6. Pwulyph SGnpdwnhp wnuoptiuh hwoybuinyniginiup wbwnp £ wnujwqu ubpwnh
Pwulyh, wn pYnd’ wnwuduwgywd unnpuwpwdwundubph, Shuwluwnunbuwywu
gnpontubinpjw  dpwagpbipp, dnnnyh L hunphpnp Yynnuhg wnpywd
hwuduwpwpwywuubiph Ywuwnwpdwu, Fwuyp hhduwlwu nuwnbuwlwu
unpdwwhyubph  wwhwywudwtu Pwilyph  wnwpbinpjwtu  hpwlwiwgdwt, wy
ghpdwnnyrubtiph nt gnigwuhoubiph Yuwwnwpdwt quwhwwnwywup:

12.7. Pwuyh ubppht wninhnp unnpuwpwdwudwt hwpdbunynyeiniup wbwnp L
wnujwqu ubipwnh unyt Yuwunuwnpniejwu 16.3 Yhwnd updwd hwoybnynyeiniuttipp,
huswbu twl pupwghy gnpdnwbingewu W gnpdwnuwlwu nhulytiph Yuwnwywpdw,



opbiuputiph, wy hpwywhwu whwbiph nu Pwulyh ubippht whwnbiph, funphpnh Ynndhg
Fwulyh gnpébwnhp dwpdupu wnpwsd hwuduwpwpwlywuubph b Pwulyh ubpphu
huynnnipjwt hwdwywngh quwhwnwywuubpp:

12.8. Pwuyp quwynp hwoywwwhph hwoybinynyeiniup wbinp £ wnuwqu ubpwnh
Pwuyph hwrywwywhwywtu hwrwndwtu Jwpdwtu Jhdwlyh U hwywunpnypjuu,
dhowtw| L wwptlwu Ihuwtuvwlywu hwrybingnigniuubph bW ypdwwgpwlwu
hwaybwnyniejniuubiph ubiplwjwgdw, huswbu twl Pwulyh dwuphb wnbntywunyniyejuu
hpwwwpwydwu hwjwuwnhnypjuu quwhwwnwlwup:

13. lunphpnh wunwdh jphwqnpnipjniuubph nuwnwpdwu hhdpbkpp

13.1. dnnnyh Ynndphg tunphpnh wunwdh [hwgnpnieniuttpp  Junwdwdybun
nwnwpbgynid Gu hp nhdnwp hwdwdwju wd bpb’

w) Uw nwwwpwuh ophtwywu nwdh dbg dinwd Yénny dwuwsyb) £ wugnpdniuwly
Yuwd uwhdwuwthwy gnpdniuwl.

p) Upw wwonnuwywpdwl pupwgpntd h hwjwn Gu Gyt wjuwyhuph hwuqwdwupubn,
npnug nwdny upwt wpgbynud £ |hub) pwuyh funphpnp wunwd (pwuyph nEYwywn).

g) bw JdbYy nwpjw pupwgpnd pwgwywt| E funphpnh bhunbph wnuwqu 1/4-hg
wuhwpgblh wwwbwnubpnd Ywd punhwungp  wndwdp  (Uepwnw] hwpgbh L
wuhwpgbih pwgwlwnieiniuutinp) Upuwnbph wnuwqu YGuhg: Unyu Gupwybunh
hdwuwnny ppwywu dwdwuwyh nbidhdn b htnwyw (hwpgdwdp) dwutwygnieiniup
hwdwnynw £ |hwpdbp dwutwygnipntu.

M Uw optiipny uwhdwtyws Jupgny npwlwanyyty b Ywd gnyyty b npnawh
wwownu Jwpbint hpwyntuphg:

13.2. tunphpnh  wunwdh  jpwgnpnienitiubpp unwdwdybn  Ywpnn  Gu
nwnwnbgyt] bwl |hwgnpnipnituubph duwgwd dwdwuwywhwwnywdh, huy Geb win
dwdwuwlywhwwdwsép vty nmwpnig wybph £, wwyw dbly mwpdw hwdwp uwhdwudwsé
w2fuwnwywndp Pwuyh Ynndhg upwt thnfuhwinnigtijne ywydwuny:

Fwulyu ppwyniup nwph hunphpnh  wunwdh  wwonnuhg wqwwuywd wudhg
nwwunwywu Yupgny hbn ywhwiebnt unyu YbGwnh wnwohu wwppbpniygjwdp upwu
thnfuhwwnnigwd woluwwnwywpép' nwnwpwund wwwgnigbing lunphpnh wunwdh
Ynndhg wwonmnubwlywu wwpunwwuniejntuubiph pipwgdwu thwuwnp:

14. Gnpéwnhp dwpdhup
14.1. Pwuyph pupwghy gnpédniubinipjwu nGlwywpndu ppwlywuwgund £ Pwuyh

gnpdwnhp dwpdhup' Pwuyph dwpsniyggniup b Snpdwnhp  wtopbup: Snpdwnhp
nuopbi, Upw wnbnwlw|, Ywpsnypjwt wunwd sh Ywpnn |phub wju wudp, npp sh



hwdwwwwwfuwund YGUnpnuwlywu pwulyh npwlwynpdwu
hwdwwwwnwufuwunypjwu swhwuhpubphtu W (Ywd) nphu optupny wpgbywsd L hub;
pwuyh nGlwywn: Ywpsniypjwu Yuqdp dbwynpynud £ funphpnh npnadwdp, pun npnid
Jwpsnigjwtu  Yuaqinud  wwpwwnhp pungpyynid G Snpdwnhp  wnuoptup, upw
ntinwlwiutipp, gifuwdnp hwpywwwhp:

14.2. Pwuyph dwpsnieyniup gnpdnd £ unyt Ywunuwnpnigjwt, huswbu twl
tunphpnp Ynndhg hwunwnyws' dwpsnigjuu Ywunuwlwpgh hpdwu Jpw, npp
uwhdwund £ Pwulyph dwpsnipjwt  thunbph  hpwyppdwt  n wuglwgdwu
dwdybtinnubpu nt Ywpgp, huswbiu bwl upw Ynndhg npnanwdubiph punniudwtu Ywpgp:

14.3. Pwuyh Ywngnipniup’

w/ uwhdwunud £ Pwulh Ynndhg dwwnigynn Swnwjnipiniuutiph uwywqubnp,
qwpytph, wqwunubpp W wj| tnnynuwnpnypubpp.

p) hwunwwnd £ Pwuyh wrjuwwnmwunbnbpp, wofuwwnwuph jupwudwu UL
fupwiunwudwt wwjdwuubnp.

g) puuwpynwd £ unyt Ywunuwnpnipjwu 14.9 YGwnh w), q), p), dq), dn)
Gupwybwnbpny Uwpiwwnbujwd hwpgbpp, npnpnwdubp £ punnwund  npwug
Ytpwptinjuwy.

n) putwpynud W npnpnudubp £ punniund  Jbpunngnudubiph,  unngnidubph,
Ywnnigywépwjht L wnwuduwgwd  unnpwpwdwunuubph  nGlwywnpubipp
hwaybGwnyniejniuutipnh ybipwpbpjw.

G) putwpynwd L npnpndutip £ punniund Pwuyh gnyph onwpdwt gnpdwnppubiph
YGpwpbpju.

q) puuwpynwd W npnonwdubp £ punniunud Juwpybiph inpwdwnpdwu yGpwptpyw.

E) putwpynud W npnpnudubp £ punniunud dwutwénintp W ubpluwjwgnigsnie)niuutin
uintindbin, npwug gnpéniubinyeinup  nwnwnpbgubint  Uwwwwlwhwdwpnyejwu
dwuhu.

p) putwpynwd W npnonwdubp £ punniund Pwuyh giluwdwuh, dwutwéinintph b
ubpywywgnigsnipiniuuinh  gnpdniutingywu - wduwywu U (Ywd)  Bnwdujwlywihu
Ywwwpnnuywuubiph dwuhu.

@) hwuwmwwnd £ Ywnngwdpwiht unnpwpwdwundubph  w2fuwwnmwupwhu
gnhponwubiniejwu wnwnpbywu wjwuubpp W hwodbwnynie)niuutipp.

14.4. Pwuyph Ywpsnipjwt thuntu hpwywunt £ (pynpnd nwap), Geb uhunhu
wudlwlwu dwutwygnigjwu Ywd htnwlw pybwpyniygjwu duny (hwpgdwu dhongny)
dwutwygnud Gu Ydwpsniegjwtu wunwdubiph Ytup: Pwuyh Ywpsnigjutu npnanwiubpu
punniuynd  Gu Upuwpu ubplw  dwpsnypjwt wunwdubph dwjubiph
dGdwdwutniejwdp:  Jdwpsnypjwt — jnipupwugingp wunwd  nwh dbYy Gwju:
Ldbwpynipjwt dwdwuwy Ywpsnypjwl jnipwpwtsnp wunwd ntuh dwjuh hpwyntup:
Awjup U pybwpyniejwu hpwyntuph thnfuwugnudu wy] wudh (wjn Ynw' Ywpsnipjwu



wj| wunwdh) sh pnywwnynid:

Qnpdwnhp wuopbuu ntuh npn2hs dwjuh hpwyniup b ywpuwynp £ hp Yupdhpp
ubipjuywgyws hwingh Ypwpbinjw) hwjnub unpghtp:

14.5. Pwuyph dwpsnipjwu uhunbpp gndwpnd £ Snpdwnhp nuoptiup' wnujwqu
wdhup by wugqwd, huswbu bwl' pun wuhpwdbonniejwu:

Jwpsniejwu Uhuwnhu funphpnuygwywu dwjuh hpwynitupny hpwyhpynwd £ Fwuyp
ubppht wninhnp nGlwywpp, htuswybu twlb pun wuhpwdbnnejwu Ywpnn Gu
hpwyhpyti wy) wudhup:

14.6. Jwpsnipjwu  Upunbpu  wpdwuwgnpynd  Gu: Ywpsniejwtu Uhuwnbiph
wpdwuwagnpnieiniuubpp  ubpluwjwgynd  Gu Pwuyh tunphpnhu, Pwulyh ubpphu
wnwhwht, Pwuyh wpunwpht wninhnt hpwlwiuwgunn wudht' upwug wwhwuony:
Lhunh  wpdwuwgpniginiup  Yuqdynwd £ uhunp  wywpwhg  hGnn'  10-opjw
dwdytiwnnwd: Updwuwgnpniypyniunad ugynid Gu'

w) Upuinh gndwpdwu wmwphu, wdhup, wduwehyp, dwdp W Juwjpp.

p) Uhunht dwutwlygwd wudhup.

q) Upuwnh opwlwngp.

n) pybwpynipjwu npwd hwpgbipp, huswbu uwlb pyGwpyniejwu wpryniupubnpu
puwn Upuinht Jwutwlygwsd' Ywpsnipjw jnipupwsnp wunwdh.

t) pybwpynigywu npwd hwpgbiph Ybpwpbpjw] dwpsniejwtu wunwdubph U
Jdwpsniejwu Uhunhtu dwutwlgwd w)| wudwug Ywnpdhpubipp.

q) Upuwnnud punniuwd npnpndubipp:

Jwpsniejwt Upunh wpdwuwgpnieniup unnpwgpnd Gu Uhunht Jwutwlygnn
pninp wunwdubpp, npnup b wwwnwufuwtwwnynyentu Gu Ypnd wpdwuwgpnie)niuntd
wnlw nbnGYnientuutph hwjwuwnhnigjwu hwdwp:

Jwpsnigjwu Uhuwntipp Yuwqdwybpwynd W Jwpnd £ Snpdwnphp wuopbiup, npp
uinnpwgpntd E Uhuwnbiph npnanwdubipp: Jwnpsnipjul Uwfuwquwhp
wwunwufuwtuwwnynyentt £ Ypnwd  npnpnudutipph dby wnlw  nbintynyeynituutiph
hwywuwnhnigjwu hwdwp:

14.7. Snpdwnhp wuopbup Ywpnn b niubuw] nbnuywutp: Snpdwnhp wnuopbiup
Upwuwyynd k£ hunphpnh Ynndhg, Snpdwnhp wnuoptup wnbnwywjutpp' funphpnh
Ynndhg' npdwnhp muopbiuh ubpyuwjwgdwdp:

14.8. Snpdwnhp wnuoptup, npwbiu hp pwgwnhy hpwywunyentu, ubpywjwgunid k
Pwulp <Cwjwunwup Lwupwwbinngeniund bW ownwnpbpypw  wbwnnyeniuubipnid,
Fwulyh wunwuhg Yupnw £ gnpdwppubp, gnpdnwd £ wnwug [hwgnpwaph, wwihu k
lhwgnpwgntin:

14.9. Gnpdwnhp wnuoptup’



w) hunphpnh hwunwwdwuu £ ubGpluwjwgund funphpnh Ynndhg hwuwnwunygnn
Pwuyp' ubpphu  hpwywlwu wywnbpp, wnwuduwgwsd unnpwpwdwunidubph
Ywunuwnpnipniuubpp, Jupswlywqdwybpwwlwu Yunnigwdpp.
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18.5. Pwuyh pwdubnmhpnop wnpwdwnpywéd winbnGyniejniuutipp upw Ynndhg sku
Ywpnn thnjuwugybi] wy wudwug, huswbu twl npwup s6U Jwupnn oguwagnpdyb
Fwulyph gnpdwpwp hwdpwyp wpwwwynpbing,  Pwuyh Jwutwyhgubph  Ywd
hwéwfunpnubph hpwyniupubip nt ophtwlwu swhbpp fuwfunbnt uwd utdwuwwnhy
w)| bywwwlubpny:

18.6. Pwuyp gwiuwgwd wudsh wpwdwnpnd L opbupny uwhdwudwd wy|
nbntYywuinynypniu:

18.7. Pwuyph runphpnh wunwdubph, Snpdwnhp nuoptiuh, Gfuwynp hwoajwwwhh
ybpwpbnwy, huswybu bwl lunphpnh wunwdubph pGYUwéNUGPh Ypwpbpw Pwuyh
pwdubinbptpptu pwgwhwjnynn nbintywwnynieiniup ubpwnnid £

w) Upwug wqqwuntup, wuntup, Suunjwu wnwphu, wdhup, wduwehyp.

p) dwutwghwnieiniup U Ypeniejniup.

g) Yytipohtu 10 nwpyw pupwgpntd qpwnbgnpwd wwowmnuubpp.

n) wjjw| wwownnunw (puwnpybiny vpwuwyybiine wwphu, wdhup, wduwphyp U
wwownnuhg wquunybiint tnwnpht, wdhup, wduwphyp.

&) wyjw| wwowmnunid ybppunpybint pwuwyp.

q) Pwulyh dwuuwyhg hwunhuwgnn Funphpnh wunwdht, Snpdwnhp wnuoptuhu,



Yuwynp hwroywwwhpt Ywd Hunphpnh wunwdh pGYUWSONHU UL Upwug hbwn
thnjujuwwlygws wudwug wwwlwunn  Pwuyh pybwpynn pwdubinndubph
pwuwyp.

£) wmbntynieyniutbp wju hpwwpwiwlwu wudwug dwuht, npnugnud wnyjw| wudp
gpwnbigunud £ nGlwywp ywaownnuutp.

n) hnfjuhwpwpbipnyeniuutph punyep Pwuyh b Pwuyph hbin juwywd wudwug
hGw.

@) onptiupny U unyt Ywunuwnpnipjwdp bwiuwwnbuwd wj| tbnGynieyniutbp:

19. Cwyjwnnuip, hwaybnynipyniup b ypwhuynnnipyniup

19.1. Pwuyp Ywqgdnid b wpunwpht wninhnp Ggpulwgnyejwi htun hpwwwpwyned
nt YEUWpnuwlywu pwuly £ ubpyuwjwgund wmwpblwu, huswbu twl' Gnwdujwywihu
Ppuwuuwlwu U wy  hwydbnydnyeniuubp’  YGUnpnuwlwu  pwuyh  Ynndhg
uwhdwuywsd dubpnyd W Ywpgny' hwodh wnubny dhowqquiht unwunwnpwnubpn:

19.2. Pwulu wnujwqu wmwpht dbYy wuqud YEUunpnuwlwu pwuy b ubpyujwgunad'

w) Pwulyh Ywunuwnpwlywu Yuwwhwmwinw tpwlwlwihg dwutwlygnieinu niubignn
hpwjwpwlwlwu wudwug dIhuwtuwlwu hwoybnmynypiniututipp, wnbnGynieniuubp
wyn hpwywpwiwwu wudwug nGlwlwpubiph bW Upwuwlwihg dwutwlygnieiniu
niutignn wudwug dwuhu.

p) Pwuyh Ywuntwnpwywu Juwhwwnd tpwuwlwihg dwutwygnieinu niutignn
wudwug htn  hnjujuwwlgwsd ppwwpwiwlywu  wudwug  Phuwluwlwu
hwoybtiwnyniejniuutipp, wbnGynieyniuubp wyn  hnjujuwwygywsd hpwywpwiuwlwu
wudwug nGlwywpubph b bpwuwlywhg dwutwlygnientt niubignn wudwug dwupu.

g) Pwuyp wunuwnpwywu Yuwwhwunwnd tywtwlwihg dwutwlygnieintu niutignn
wudwug hwjunwpwnpniejniuubp wju dwuht, np Upwug dwutwygniejwu dhongny
npUb unp wud Pwuynd wuninnuyh vywuwlwihg dwutwygnientt niubignn wudh
Ywpqwyhdwy &tinp sh phint:

Gpb wj wud Pwulynw &binp L pbpb] wuninnuyp tpwuwywhg dwutwlygnieniu,
www Pwulyp YGUwnpnwywu pwulyhu ubpyujwgund £ optiupny uwhdwuywd
thwuwwpenebp win wudwug Ybpwpbpjw|” Yeunmpnuwwu pwuyh hwdwdwjunieiniup
uinwuwint hwdwnp:

19.3. Pwuyp hwoywwwhwwu hwoqwnndp Jupnwd £ YGunpnuwwu pwuyph b
Cwjwuwnwuh  Lwupwwbwnnppjwt  Ywnwljwpnygjwu  jhwgnpwd  dwpdup  hbwn
hwdwéwjubgyws Ywpgny' “dwpdwuywhwlywu hwogwndwu dwuhu” <L opbuphtu L
Cwjwuwnwuh Cwupwwbunnigjwu hwaywwwhwlwu hwowndwt unwunwnpunubphu
hwdwwwwwufuwu:

19.4. Pwuyh hwpybinnt mwphtu ndju| mwpdw hntwujwph 1-hg dhusl nGlyunbdptipp
31-p ubipwnjw| pulwsé dwdwuwlwopowuu k:

19.5. Pwuyp jntpwpwtgnip nmwph, Pwuyh $htwtuwnunbuwlwu gnpdniutiniejwu



unnigdwt  bwywwnwyny ubpgpwynd £ wulwju wniphn hpwywuwgunn  wush’
YGUwnpnuwlwu pwuyh W unyu Yuwunuwnpnigjwdp uwhdwuywsd Ywngny:

Pwuyp Pptwtvwnunbuwlwu gnpdniubinygjwt unngndt wpunwphtu wninhunp
Ynndhg Ywpnn £ hpwlwuwgyb| bwl Pwuyp' pybwpynn pwdubnndubph wnudwqu 5
nnynuh ubithwlwuwwnbp pwdubinbptiph wwhwuony: Wn nbwpnwd Pwuyh wpunwpht
wninphn hpwlwlwgunn wudht puwpnid, upw hbn wwjdwuwghp Gu Yupnud, upw
Swnwnieniuutiph nhdwg Yéwpnwd Gu unnignid wwhwugnn pwdubinbptipp, pun
npntd, Upwup Ywpnn Gu Pwuyhg wwhwugb hpbug Yuwwnwpwd dwiuubiph hwwnnignd,
Grebt wjn unnigndp dnnnyh npnadwdp wpnwpwgyws t tint Pwuyh hwdwp:

Pwuyph wpwnwpht wninhn gwuljwgwséd dwdwuwy Ywpnn £ hpwyhpyb| funphpnh
Unndhg" Pwuyh dhgngutinh hwayht:

UGUwnpnuwlwu pwuyp Ywpnn £ wywpunwnptp Pwuypht 4 wdujw pupwgpntd
hpwyhptii wpwnwpht wninhn b hpwwwpwyb upw Ggpwwgniejniup:

YUGUwnpnuwlywu pwulyu ppwyniup nuh wwhwebiny, npwbugh Pwuyp thnfup
wpwwpht  wnihnt hpwwuwgunn wudhu b Gpwuwlh wj wpunwpht wninhwn
hpwlwuwgunn wud:

19.6. Pwulh gnponwbinejwtu  Uywwndwdp  YGUnpNUwlwl  pwuyh Ynndhg
hpwywuwgynn  Jbpwhuynnnigywu  wpryniupnud  hwjnuwpbpqwd'  pwuybph
gnpontutinuentup - Ywpgqwynpnn  hhduwlwu  wnunbuwlwu  unpdwunphyubiph,
hwoywwwhwywu hwoqwndwu Ywuntubph, unyu Ywuntwnpnypjuu U pwulwjhu
gnpontubinueniup Ywpqwynpnn optiupubph wwhwuoubiph fuwfuwnnudubph hwdwn,
YGUwnpnuwlwu pwuyp Pwuyp b (Ywd) Pwuyph nEywlwpubph tywndwdp Yhpwnnid
E wwuwndwdhongutip:

20. Pwulyh néwpnidp

20.1. Pwuyp (ndwpynid £

w) |hgbughwt wudwybip dwuwskint nbwpntd.

p) lhgbughwt ndp Ynpgpwd dwuwskint nbwpntd.

q) “Pwulbtiph W Jwpywihtu Ywqdwlbpwnieniubph vbwuynyejuu dwupt” <L
optiupny uwhdwuywd nbwpbpnid.

n) dnnnyh npnpdwdp.

) optuputipny bwhuwwnbujwsd wy hhdpbipny:

Unyu Ybwnhp q) tupwybnny uwhdwujwsd ntwpbpnud (nwdwpnwiu hpwlwuwgynw k
“Pwuybph bW JwpYwihtu Yuqdwybpwnieintuubph utwuyniejwu dwuphu” <L optupny
uwhdwuywd Ywpgny:

20.2. dnnnyu hpwyniup nwh npnond Yuwywgub) (nidwpdwt dwuhtu, Gt Pwuyu
wywunwuwniutiph, pwulwjht  hwohubph  wbptph, puswbu twl npwdwywu
(thnnwyht) thnfuwugnwdubiph gnpdwppubipnid ywpuwwnbp hwunhuwgnn wudwug
uywwndwdp sniuh ywpwnwynpnyeyniuubp' dhwju Yeunpnuwlwu pwuyhg twutwywu



hwdwdwjuntejnu unwuwintg htwnn:

20.3. Pwulyp dwpniu  ppwlywuwgynd o dnnndph npnpdwdp’ <LK
opGuunpnipjwdp uwhdwujwd Ywpgny: Lndwpwjphtu hwuduwdnnnyp Yuqiynd k
wnujwqu 5 wunwdhg:

20.4. Pwuyh |ndwpdwu nbiwpnid, upw pninp npudwlwu dhongubinp, ubipwnjw)
Fwuyh gnyph ppwgnidhg unwgywd hwunyep, ninnynw £ Pwuyh wwpwwwnbpbph
wwhwugubph  pwlwpwpdwup,  wjunthbnl  pwdubwmbpbppt®  <wjwuwnwup
Lwupwwbunnipjwu opbuunpnipjwdp uwhdwudwsd Ywpgny:

20.5. Pwuyp [wpdwt gnpdpupwgh  Ujwwdwdp  YGpwhulynnnieiniuu
hpwlwuwgunud £ YUnpnuwlwu pwuyp:

UGUwnpnuwlwu pwulu hpwynitup niup Ndwpwiht hwuduwdnnnyhg wwhwugb
gwulwgwd nbntlwwynipntt upw gnpdniutiniejwu Ybpwpbpjw:

20.6. Lnwdwpwjphu  hwuduwdnnndp wwpunwynp £ YGunpnuwlwt  pwyp
uwhdwuwdé Ywpgny, gwuyny W &und pp gnpédniubinEwu  Ybpwpbipjwi,
wwppbpwpwn, pwjg ny wwlwu, pwu wdhup UdbGYy wugqwd, wbnbYynyeniuutip
hpwwwpwyb] dwdnynud:

20.7. Pwuyp hwdwpynud k ndwpdwsé b nunwpnd £ hpwwpwuwwu wud |hub
[ndwpwihu hwuduwdnnnyh Ynndhg hp gnpédniubinyejwu wpryntupubiph ybpwpbipjw
YUGUwpnuwlwu  pwul  ubplwyjwgywd  hwodtnynieyniup  Ybpohuhu  Ynndhg
hwuwnwuwbing L pwulybiph gpwugnudubph dwwnjwund gpwnnd juwnwpbiinig htiwnn,
hush  dwuptu  |ndwpwjht hwuduwdnnnyp  wbnGlwup £ hpuwwwpwynd'
YGUwnpnuwlwu pwuyh Ynndhg uwhdwuywsd duny:
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UrurusepULY PRE unNP<Ni Y
nrNeNhy
UrPdEUSPNLUShL MULSUSNUULP @NIUNUELNR BU SEUURUSUELAR
vuuht

Zhdp punniubiny «Pwtybiph W pwulwjht gnpdniubinyeyuw Jwuhti» - Cwjwunwlh
Lwlipwwbnniejw opbuph <nnjwd 21°-h -t dwiuh dq) Ytnp, UPUNUSPULY PRC
(wyunthtitn'  fwily)  Hwuntwnpnipjwl 12.1 Ytwh dp) bupwlbwnp, hbswbu Uwl
puliwpytny <wjwunwth <wtpwubunnijwl Ynpwnpuwinhy wwpunwwnndubiph ondjugh
bpnidnipjwl wpryniupubipp” Fwuyh funphnipnp '

nrnNets.

1. Mwpuwwndubph  eanupydwl - Spugpuht wanwaghpp << YbUnpnuwlul
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(npwlgtipny), pun npnud® Rpwdwiht wwpunwwnndubiph piqupldwt dwywp
uwhdwtity LWL nniwpny panupyyws wwnunwwnndubinh wnuywqu 10%-n:

2. <& npwdny pnnwpyynn wwpuwnndubnph wijwuwywt wpdbpp uwhdwlby
10,000 (wup hwqup) << ppwd, huy wpunwnpdnyeny  pennunplnn
wwpunwiwnndubinh hwdwp uwhdwlti 25 (puwuhpug) UUL nnpwn:

3. Muwpunwwnndubiph  wbnwpwgtundu - hpulwtwgutiy ninnuyp  Ywédwnph aliny’
Pwulh guwdwuwiht gpuubtjwyh b Jwutiwgjnintiph dhongny:

4. Snipwpwitgnip npwlgh pnnuplydwt U wbnwpwyiudwl dwdlbiinutinp, wpdnyep,
Swywyp, GYwdwnwpbipnygniup b wy| Fwywt wwjdwuubpp uwhdwlb Pwulyp
funphpnh wnwudht npngnidubipny:

5. Mwpwnwwnndubiph pnnupydwl, hugwtu twl eanplynn wwpuwnndubipnu
ubpnpnuubp  Ywwnwpnnubiph uywwndwdp,  wwpuwwnndutiph dbnpptipdwt
pwlwlh L wquwn opgwliwnnijwl htn Yuuwws nplt uwhdwlwdwynd
suwhdwub|’ pwgwnniejwdp optuunpniejwdp uwhdwuywsd nbuptiph:
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. Bnipwpwlgnin wpwlgh wwpuwunndubph wpdtlunpnuwiht Blwdinh Jdwpdw
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Usqwd hwohyubipht:
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gnigwyh (ntitiuinph) hhdwu dpw' wwpnwinndubiph ubithwlwbwanbiptiph Ynnuhg
upwd hwohyubiphu:

. Cwuduwpwpb] Pwulh Snpdwnhp wmuoptupt’ wwpunwinndubinh pnnwpldwl

Spwgpwht waqnwghpp ubipujwglty £ Yhunpnuwlw pwly’ gputgduit:

. Mwpwwwnndutiph rnnwnynudu nt intinwpwyfuntdu hpwlwlwglti|

LUPUPUSPAULY PPP tunphpnh 2017 pYwlwh unjtidptinh 20-h phy 49/03L-£
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uwwutupydw Ywngr-ht hwdwwwinwufuwb:
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JaUuruuL IUL2uuUruruyusuh uuanrruabr, N 004343 [ 422394650 |
PAYMENT ORDER RECEIPT

ururuspeULy PPL

MWID 795

Uduwphy\Date 08/05/19 12:11

NbpLwn\Debit Uptinhw\Credit Updnijp\Cur.

Qnidwp\Amount

15100 024160500 90000 5016119 AMD

50,000.00

ddwpnnn \Remitter
ururuseuuy perL

Jdswpnnh pwly\Remitter's Bank
ururuseuuy PrRC

Jdswpnnh 3433° 02500518

Cwhuwnnt\Beneficiary

Undtipnptinh wqnwagptiph qpwigdwl hwdwn
Cwhwnnth pwGly\Beneficiary's Bank
YbGunpnGwlwi qubdwwbnwpwl

Anuiwpp pwrbpny\Amount in Words

3huntl hwqup npwd

Lwwwnwly\Details

Undtipnplinh wanwantiph qpwgdwl hwdwn

Gwwnwpnn Uuwwnpjwb UnGw
Maker
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