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UPUNPUSPULY pwg pwdubinhpwlwu puybpnyeniup (hpwjwpwuwlwu hwughb' p. Gplw,
0010, Mnuyhuph 19), wjunthbn' «Ppnpbip», h nbdu dwpsniypjut bwfuwgqwh-gnpdwnhp
wntoptu U. Ouhwjwuh, npp gnpdnud £ Ppnpbiph wunuwnpnygjwu hhdwu Ypw, dph Ynndhg,
W , wjunthbin' «Cwbwfunpny», h nbdu djntu
Yynndhg, dhwupht wujwuybing «4nndbip», nbhwqwpybiny << optitunpnipjwdp, Yupbghu

unyt hwdwdwjuwghpp hGnlywih dwupu:

1. <uuvuyusnhrfe3nruiere

1.1 Unyu hwdwdwjuwgph hdwuwnny’

1.1.1. Ny pwjwpwp dwéynypny gnpébwpp’ <wdwlwpgh dhongny Lwdwfunpnh Ynndhg
Yupynn' Updbenetiph wnnuwbwnph gnpdwnp, nph Yupdwu wywhpu <wwlunpnp
sntup wyn gnpdwnpny hp ywpunwynpnipintuubph juwnwpdwu hwdwp wuhpwdbom
gnidwph npwdwlwu dhongubip Ywd wpdbenptp:

1.1.2. Ny pwjwpwp Swéynypny Jwbwnph gnpdwpp' Ny pwywpwp Swdynyeny
gnpdwpp, nph wnwpywu <wéwfunpnh Ynndhg wpdtipnebph onmwpnwiu £, W nph
Yupdwt hwuduwpwpwlywup <wdwlwpg dnuwnpwagpbint wywhhtu <wéwfunpnh
hwoynid wnlw s&u wyn gnpdwpph Yuwmwpdwu W/Ywd gnpdwpp ybippuwhwojwny
hpwywuwgubint  hwdwp  wubhpwdbn  pwlwlynipjuwdp  hwdwwwwnwufuwu
UpdGenpetn:

1.1.3. Ny pwjwpwp dwélynypeny wnph gnpéwpp’ Ny pwywpwp dwdynypeny gnpdwpp,
nph wnwplwt Cwbwfunpnh Ynndhg wndtenpetiph dbnpptipnidu £, U nph Yupdwu
hwuduwpwpwywup <wdwlwnpg dnwnpwgpbiint wwhht <wéwfunpnh  hwoynwd
wnw U win gnpdwpph  Jwuwwpdwu/gnpdwnpph  YbGpouwhwoywny
hpwywuwgubint hwdwp wuhpwdton gnidwph npwdwywu dhongutip:

1.1.4. Dwéynyp' <Lwdwlwpgh dhongnd Ny pwywpwp Sdwdynyeny gnpdwppubiph
huwpwynpnigjwt  hpwlwuwgdwt  hwdwp  Lwbwfunpnht wpwdwnpywd
wuhpwdtiown dhongubin:

1.1.5. Lwpwwwydwuubp' Ny pwdwpwp  dwdynypny gnpdwppubiph  Yupdwu
Uwfuwwwjdwuubpu BU' npwug Yupdwu Ywpqu nt wwjdwuubpp, Lwfuuwlywu
dwpdwjh dGényeniup, Uwhdwuwiht dwpdwjh dGdnipniup, Snynuwnpnypp W npw
hwoqupydwu U Jéwpdwu Ywpgp, Ny pwdwpwp oSwdynypen YJwbdwnph
gnpdwppubiph wnwplyw Updbpnrebph uwhdwuwhhwy spowtiwyp:

1.1.6. Qwéwjunpnh wwpunwynpnpynit’' <wdwlwpgh dhongny OCwnuwiniyeniuubpp
dwwnigdwu  wpryniupnd - wnwowgwd'  Ppnpbph ujuwdwdp  <wéwfunpnh
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wwpuwynpniiniup’ unyt hwdwdwjuwgph b Mwjdwuwagph hwdwdw)u:

1.1.7. Qwéwfunpnh npwdwlw wwpwwynpnipjnil’ Lwbwfunpnh
wwnwwynpniejntup, npnup dwab) Gu Ny pwywpwp dwdynypny wnph gnpdwpph
wpryntupntd:

1.1.8. KQwéwfunpnh wwpwwynpnipjntu wpdbpnpbpny’ Lwbwfunpnh

wwnwwynpnieiniup, npnup dwagb) Gu Ny pwlwpwp Swdynypeny Jwbwnph
ghpdwpph wpryntupnid:

1.1.9. Lwptwywu dJwpdwjh dGEdnyeyt’ Lwéwfunpnh  hwoynd Ny pwydwpwp
dwoélnyeny gnpdwpph Yupdwt hwdwp wuhpwdbon ujwqugnyt gndwp, nph
wnlwjniejwu ntwpnid Kwdwlwngp huwpwynp £ nwpdunwd wjn gnidwnh fud win
gnidwphtu Cnlyuwjwywu quny hwdwwwwnwufuwunn pwuwyh wpdbpenpetph U,
hwdwwwwwujuwuwpwp, Snpdwpph  wpryntupnd  hnjuwugdwt  Gupww
gnidwph Ywd gnpdwppny  thnjuwugdwt Gupwlw Updbenetph punhwunip
pwuwyh wmwppbpnygjwt wwywhnynwdp bW gnpdwpph Yupnidp:

1.1.10. Uwhdwuwihu Uwpdwjh dGényeynin’ <wbwfunpnh hwoynud Ny pudwpwp
dwoélynyeny gnpdwpph Yupnuwihg hbwnn wwhywidwu Gupwlw ujwqugnyl
gnwdwp,  npph wnlwinegniup swwwhndbine nbwpnd <wdwlwpgp
wywnndwuinwgywsd Ypwyny (wnwug <wbwfunpnhtu dwunwgbnt) hpwlywuwgunid k
Ny pwywpwp dwdynypny gnpdwpph <wlwnwpd gnpdwpp Sniywjwlwu guny, nph
wpryntupnid unwgywd dhongubipp ninnynwd Gu Ppnptiph ujwwdwdp <wbwlunpnh
npwdwlwt b wpdbenrbtipn wwpwwynpnipjniuutipp dwnpbijndu:

1111 Cnljuwywlwu ght' wnyjw gnpdwpph Yupdwu UL-nid wyn gnpdwpph wnwplw
wndbpneh’ ndw| wwhht gpwugyws Ytpght wnpnijwswnph ghup:

1.1.12.%pph  pwlynd’ <wbwfunpnh Yupwd gnpdwppubiph  Yupdwlu wpryntupnid
unwgywd' Lwbwunpnh wpdbenebph hpwgnd Ywd Jwbwnjwd wpdbpnebph
abnppbpnud Sniljuwywlwu quny' <wlwnwps gnpdwppubiph Yupdwu dhongny:

1.1.13 . Qwlwnuwpa gnpdwpp’ Updbenptiph wnph nbwpnid’ dtnp pipdwsd wpdtipnptiphu
Unyuwlwu  (dpuunyu  pnnupydwu, nwuh L wbuwyh) wpdbenptiph
Jwéwnp/omwnnd, wpdbpnpetph quwbwnph nbwypnd' onwpywd wpdbtipnebnhu
unyuwywu (Jplunyu pnnupydwu, nwuh W wnbuwyh) dtinpptipnid/quncy:

1.1.14.0pwlywu wnbwnnip’ Updbenebpnd gnpdwpph b npwu <wlwnwnpd gnpdwpph
hpwwuwgnw  Lwbwfunpnh  Ynndhg wndw; UL-nd  dhltnyu  wnlnpwihu
Uutnwpowuh pupwgpntd:

1.1.15.4wyp' www.araratbank.am nndbjuh dhongny hwuwubih Ppnpbph hunbpubnwhu
bop:

1.1.16. CQwdwywpg wpnwuwhdwlwu wpdbenebph wnph L Jwbwnph gnpdwppubp
Yupbnt huwpwynpnipyniu pudtinnn EiGYunpnuwjhtu (qwugwhu, hunbGpubunwhu)
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nbpdhuw| hwunhuwgnn, «ARARATBANK TRADING PLATFORM» wwjdwuwlwu
wuqwunid  Ypnn  Spwgpwihu hwpebpe (wwwhndnd) hwdwwwnwufuwu
hunbtpdbund, npptu  hwuwibpnppjwt  wwywhnynwp unyt  hwdwdwjuwgpny
dwnwjniejniuutph  dwwnnigdwtu  dhongu k' <wdwlwpgp ubpwnnd £ uwl
Lwhwfunpnh wuduwlwu Ywpgwynpnidubiph huwnbipdbjup (account management),
nph dhongny Lwwfunpnp huwpwynpnipntu k utnwund
wywnphjwgubi/wwywwlynhwugut  npnpwlh  Cwnwnieginiutbp,  oguwagnpdti
wnwnpwihu hwdwlwnpgh thnpdwpwpwlwi (demo) wmwppbpwyp, wnbuub] Wywd
ubppbinutp Ywwwpywd gnpdwnuniginiutbph ybpwpbpuw| wnbntwwynieiniup
(hwaybwnynipyniutbpp):

1.1.17. Mwydwuwghp' Ppnptiph L <wblwfunpnh  dhole -t Yupywéd'
Owwptpypw  UpdbGpnpetpny ppnptipwht dwnwjnieniuttph  dwwnnigdwu b
ppnpbipwiht hwahyubph uwwuwpldwu N wwjdwlwghpp, wjn pynd’ npw
wupwdwublh  dwup  Yuwgdnn'  Owwpbpypw  Updbenebpnd  ppnpbipwhu
dwnwiniejntuutph dwwnnigdwt pupwgwywnpgp:

1.1.18. Mwhwnnipjuwu wwjdwuwghp' -hu Ppnptiph b <wbwflunpnh
dhol Yupywd' Mwhwnniejwl dwnwjnieniuubph dwunnigdwt wwydwuwghp:
1.1.19. Unyu hwdwdwjuwgpnd  dGdwwwnny  oguwgnpdynn, uwlwju unyu
hwdwdwjuwgph 1.1, YbGwnnd  suwhdwudwd  wnbpdhuubpp/hwuyugnyeiniuutpp

Yhpwnynd GU Mwjdwuwgpnud uwhdwudwsd hdwuwnny:

2. <uvuausuvuarer unuryuu

21 Lwdwlwpgh  dhongny, dwutwynpwwby'  Lwbwlunpnht wpwdwnpbinyg
hwuwubphnygniu <wdwluwpght' Ppnpbipp  hwdwfunpnhtu  huwpwynpnygniu L
wmwihu  wpnwuwhdwijwu  U<-(ubp)nd  wpdbpnetph W wpwwpdnyph
wnpnwjwbwnph gnpdwppubp Yupk] unyt hwdwdwjuwgphtu, Mwjdwuwgphtu W
Mwhwnnipjwu wywjdwuwgphtu hwdwdwju' npwugnid uwhdwujwd wwjdwuubpny:

2.2 Unyu hwdwdwjuwagpny Ppnptipp Kwéwfunpnhtu inpwdwnpnid .

O EGyupnuwhu  hwdwywpgh  dhongny  UL-ubipnwd  gnpdwnunipiniutiiph
Ywwnwpdwu huwpwynpniejntu.

O uU&ubpnd Ny pwqwpwp  dwdynyeny  gnpdwppubiph  Ywuwnwpdwl
huwpwynpnreiniu (unyu Gupwltinp Ywpnn E punpyt dhwju bwpunpn Gupwytunu
puinpywd [hubnt nbwpnid):

2.3 Unyu hwdwdwjuwgpny Ppnptipp <wdwwpgh dhongny <wbwfunpnhu pudbinnud k
nbnblwwnynygniu unwuwnt  hutwpwynpnyggnie' - UL-ubpnid  quwugnudubpp,

huswbu bwl Updbtipnebph quwgnuwgdwu ypw wgnnn gnpdnutbph yGpwpbnjw:
StnGlwunjwlwu  Swnwjnyentuubpp  wyunpywgynw/wwwwynmhyugynd - Gu
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2.4

Lwbwfunpnh Yynnuhg hupunipnyuwpwn Cwdwlwpgh wudlwlwu
Ywpgqwynpnudubiph huwnbpdbjuh (account management) dhongny:

Cwbwfunpnp unyt hwdwdwjuwgpny b Mwypdwuwgpny vwhdwuwd Ywpgny
Jéwpnid £ unyu hwdwdwjuwgph 2.1 - 2.3 Ybwnbpnd upwd dwnwynieiniuutiph
hwdwp:

3. ounu3nkE3nruLeMp UUSNRSUUL LUMG

3.1

3.2

3.3

MNuwjdwuwgpph  2.1.-2.3.  Ybwnbpnud  Upqwéd  Swnwyniejniutipp  Ppnpbipp
Lwbwfunpnht  dwuingnud £ Cwdwlywpght  <wéwfunpnh  hwuwubhnyeniup
wwwhnybiint dhongny: <wdwlwnpgp <wbwhunpnht htwpwynpnignu £ inwihu
hupunipnyuwpwp dbwybipwb) b Cwdwlwpgh dhounpnnipjwip hwdwwwwnwufuwu
u<-utpnd Ywwnwpdwu wnwphi| wndtipnebph wnnijwbwnph
hwudUwpwpwwuubp, pun  npnd® Ppnpbpp . <wdwlwpght - <wdwfunpnh
hwuwubhnyeintup wwwhnybint thwuwnh ndny hwunpuwund £ <wbwfunpnh
hwuduwpwpwlywuubpu h Yuwnwpndu thnfuwugdwt ywwnwufuwlwwnne (pwyg ny
npwup Ywwwnpnn ubpnpnidwihtu dwnwjnieiniu dwwnnignn wud):

Cwdwlwpgp  hbwpwynpnigniu £ pudbinnid - <wéwfunpnhu - Updbenetiph
wnnijwdwnph hwudlwpwpwwuubp ubpyuywgub]’ npnowyh Gpypubph W/ywd
wmwpwdwopowuubph  npnowyh  ULubpnd gnpdwpp Yupbint  hwdwp:
Gpypubpp/nwpwdwopowuutpp b ULubpp  pwpydwd  Gu  ppnpbpwhu
dwnw)niejntuubph dwwnnigdwu uwlwgqubpnd:
Unyt hwdwdwjuwgnph 2.1.-2.3 YGwnbpnd Updwd dwnwnyeyniuubpp  dwwnnigbnt
uywuwnwyny Ppnpbpp <wéwfunpnhtu thwy dpwpny Ywd EGYunpnuwihu hnunny’'
Cwbwfunpnp'  Muwjdwuwgpnud  updwd  ElYunpnuwiht hwugbhtu  niqupytnd,
npwdwnpnu b hwdwwwunwufuwu dwélwghp' <wdwlwpg dnunp gnpdtine W wju
owhwgnpdbint hwdwp: Cun npnud pE thwl dpwpny hwudunwp, pE EiEYnpnuwhu
thnuinny dwdlwagph wnwpnidp hwdwpynd Gu dwdywagph wwwnywd hwudunwd
Lwbwfunpnhu, b Ppnptipp ywwnwufuwuwwnynie)ntt sh Ypnwd dwdlwghpp Gppnpn
wudwug hwjnup nwnuwint hbnbwupny <wbwfunpnht ywwnbwnjwd Yuwuh
hwdwn, Gpbt sh wwwgnigynid, np dwodlwagph hwyinuh nwnuwp Gppnpn wudwug
Ppnptiph nhunwynpnipjwu wudhowlwu wpryntup £ <wdwlwpgp <wéwfunpnh
Ynndhg oguwagnpdynid £ wdpnnonipjwdp b pwgwnwwbu <wéwlunpnh nhuyny nt
wwwinwufuwtwwnynipjwdp:

3.4 Unyu hwdwdwjuwgph wnwplw hwunhuwgnn dwnwjnigyniuubph dwnnigdwt' unyu

hwdwdwjuwgpny suwhdwuywd wwjdwuubpp W sywpgwynpywd
hwpwpbpnipniuutipp, puswybu  twb  Lwbwfunpnh  Uhongutiph  hwoqwndw
wwjdwubpp, pwgwnniejwdp unyu hwdwdwjuwgph 3.6 YbwnnY Lwjuwwnbudwsd
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hwoqwndwt wwjdwuubph, uwhdwuynd b Yuwpguwynpynd G Mwjdwuwgpny L
Mwhwnnipjwl wywjdwuwgpny:

3.5 Unyu hwdwdwjuwagph hhdwt Jpw Yupynn Snpdwpputipny ywpunwynpnipiniuubph
Ywwwpdwu hwdwp bwjuwwnbuws, huswybiu bwle wyn Snpdwppubinh wpryntupnd
uinwgynn npwdwywu dhongutiph hw2dwndwu twywwwyny ogunwgnpdynd k
Cwéwfunpnh  hwdwp pwgwd hwdwwywwnwufuwu  wpdnyeny  ppnpbipwihu
hwohUp/Gupwhwohyp, Get Snpdwpph wpryniupnd <wbwfunpnh  uywwndwdp
npwdwlwt  wwpunwynpniginiup  uwwpdnd £ wjuwyhuh  wpdnyeny, npny
hwohyubipp uywuwplynw Gu Ppnptiph Ynndhg: <wbwfunpnp unyuny wwihu k
Pnpnpbipht hp hwuduwpwpwywup' unyu Yawnnd upwsd hwohyubipp pwgbiine hwdwp:
Unyu Ybuwnw  updwd Ppnpbpwiht  hwohyubpp/Gupwhwohyubph  hpwywywu
Ywpgwyhbwyp Yupgwynpynd £ Mwjdwuwgpny, b Mwjdwuwgpph' Ppnpbpwhu
hwohyubipht/Gupwhwohyubphu  JGpwpbpnn npnyputipp  wwpwdynid Gu  unyl
YGwnnud upywd hwohyubiph ypw:

3.6 Gprbt hwdwwwwnwuluwu wpdnypny hwohyutp Ppnptiph Ynndhg s6U uwyywuwpyyned,
www Snpdwpph wpryntupnd unwgywd Uhongubiph hwoqwndwu twywwnwyny
hpwlwuwgynid tu wpdnipwiht hwdwpdbpubiph hwodwnplubpp' hhdp punniubing
UUL nnwpp b hwdwwywwwujuwu Snpdwpph wpdnyph wju thnfjuwndbipubipp,
npnup Yppwnynd Gu wndjw) Snpdwpph Yupdwup dwutuwygnn Snpdwlwiubph
4nndhg:

4. cuvuyureh UpbNSN4d genroureuvsrh 4LLeUUL  UNLANKE3UUPR
unwerp  <u3dsururnr@E3nhuiere, <uduushusnhuLere b4
NMUSWUhULUSYNRrE3NRLL

4.1 wdwlwpgp huwpwynpnieiniu £ wwhu <wéwfunpnhu Yupt Ny pwdwpwp
dwolynyeny gnpdwppubp  Lwpwwwpdwuubpp  wwwhndbint W npwig
hwdwwwwwuluwubint nbupnid:

4.2 Cwbwlunpnp unyuny hwjwnnwpwpnud £, np jhwpdbpnpbu hwulywundd £ Ny pwdwpwp
dwdlynypny gnpdwppubph  Yupdwl' unyu  hwdwéwjuwgpny uwhdwudwd
Lwhuwwwydwuubpp, huswbu twl ghunwygnd | unytu hwdwsdwjuwgph hwdwédwju
Ny pwqwpwp dwdynyeny gnpdwppubiph Yupdwt wnwuduwhwunynipniuubipp,
wpdbtipnebph unynpwywtu wnpnijwbwnph (wnwug Ny pwdwpwp Swdynypeh)
hwdtdwwn wnwyb| pwpdp nhuyp wnlwinyejwu hwugwdwupp, dJwutwynpwwbu
Unpunh nbwpnd npw  JdGdwgnup’  <wlwfunpnh wwpuwynpnipyniuutipp
gnjugdwu thwuwnp hwoyh wnubiny:

4.3 <wbwfunpnp unyuny hwywuwnnud k, np (hndhtu bW wdpnnonygjwdp hwulwund k
Lwdwlwpgp, npw swhwgnpddwt Jwunuubipp, npw pninp gnpdhpubipp, npwuny
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ubpywywgynn nbnblYwuinynipntuhg ogwnybint b wyu hhdp punniubiny gnpdwnppubiph
Yupdwtu nhulyp, npw dhongny wpdbenpetiph wnpniwbwnp hpwlwuwgubint
wnwuduwhwwnynypyniuutinp, Lwdwlwpgh dhongny dnuwnpwgnpynn
Cwuduwpwpwlwuubiph mGuwyubpp, npwug wnwuduwhwwnyniyeniuutpp b npwup
Cwdwlwpg dnwnpwgpbijnt tnGuuhlwu nu htwpwynp hGnbwupubpp:

4.4 Cwbwpunpnp unyuny hwjunwpwpnd b hwjwunphwgund £, np punniwund b
ghwwygnd L, np  <wdwlwpgh huwpwynpniginiuubpu nu gnpdhpubpp
soglnwgnndtint Ywd ufuw] ogunwgnpdting, huswbu twl <wdwlwpgnd wnlyw
nyjwiubipp hhdp punniubing ubpnpnwdwihu npnonudubp Yujwgubine nhuyp Ypnud £
dhwju phupp W np, hGwbwpwp, unyt hwdwdwjuwgph hwdwdwiu' Ppnpbpp
Lwbwfunpnh  Ynndhg <wdwlwpgh owhwgnpédwu  hGn  Juwywd nplk
wwwnwufuwtwwnynigintt b Juwuh hwinnigdw nplk wwpunwynpniejniu sh Ypned:

4.5 Ppnpbipp hwynwpwpnud t, np, Cwdwlwpght <wbwfunpnh hwuwubihnyginup unyu
hwdwdwjuwgph hwdwdwju wwwhnybiny, nplt wwpwwynpnientt b npwiuhg
pfunn  wwuwufuwuwwnynyeintt  sh - unnwudunwd  <wbwfunpnht  <wdwlwpgh
owhwagnpddwt Jwunuubipp, Jwpgp b wnwudbwhwwlnigniuubpp pwgwunpbint
hwdwp U jhnyht quinwhnid £ unyt hwdwdwjuwgph 4.1.-hg 4.4-pn YGwnbpnud upwd'
Lwbwunpnh hwywuwnmhwgnidubiphu W hwjnwpwnpnieiniuubphu:

5. duvuuuraeph cu<usnrouut yuret 64 musvuLuere

5.1 Jwdwlwpgp owhwgnpdynd b pwgwnwwbu Lwwfunpnh hwjtignnnigjudp L
wwwinwufuwtuwwnynipjwdp:

5.2 <wbwfunpnht unyu hwdwédwjuwghpp Yupbinig hbnn <wdwlwnpg dninp gnpdbnt
hwdwp npwdwnpyuwsé dwolwagpny gwuywgwsd dniinp Cwdwlwpg b Cwdwlwnpgny
hpwywuwgywd gwuwgwsd gnpdnnnipintu, wulwfu  dnunpp  thwuhwgh
hpwlwuwgpwd wudh hupunipniuhg,  hwdwpynd £ <wbwfunpnh  dnunpp
Cwdwhwpg b <wbwpunpnh Ynndhg hpwlwiwgpwd gnpdnnniegyniu/Yupywd
qnpdwnp, bGeb dhush winwhuh dnunpp wéwfunpp bwjuwwbu gpwdnp sh
nbnblwgpt]  Ppnptppt Mwjdwuwgpnud  upwd  Ywwh  dhongubpny UL
gnpdwnuwlywu opjw pupwgpnd, np hpbu npwdwnpjwsd dwdlwghpp hwyinuh k
nwpdb] Ywd Yupnn Ep hwjnuph nwpdwd |hubp wy] wudwug' wnwug <wbwfunpnh
pnywwnynipjwl, U sh wwhwugb hpbu npwdwnpbip unp dwélwaghn:

5.3 ULnp dwdélwghp wwhwugbint nbpwynd wju unyu hwdwdwjuwgph 3.3. Ytiwny
uwhdwuwd Ywpgny thnfjuwugynd £ Lwbwlunpnht unwgdwt  dwuhu
uinnpwapnijwdp  Jwd  EGYwnpnuwht hwnnpnwgpnigjwdp  wwhwugp
ubpywywgubing hbunn 2 woluwwnmwupwih opjw pupwgpnw: Cun npnud, Gpb
wwhwep ubipyuwjwgutiinig htwnn 4 woluwwmwupwihu opyw pupwgpnid Ppnpbipp sh
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uinwund unp Swolwahp sunmwuwint dwuhu gpwynp pnnnp, unp dwdlwaghpp
hwdwpynud £ inpwdwnpquwd:

5.4 <wdwlwpght <wéwlunpnh hwuwubihnyeniup wpwdwnpdnd £ hpdudbing unyu

hwdwdwjuwgpnud ytipohuhu Ynndhg npws hwywumhwgdwtu Ypw, wn wju, np
Cwbwfunpnp  [hwpdbpnpbu whpwwbunnd £ <wdwlwpght, ghunwygnd L
hwuwund £ npwuny Ywwwpynn pninp  gnpdnnnipynibutpp ppwdwywu W
numbuwywu hGunlwupubipp:

5.5 Cwbwfunpnp unyuny hwywuwnnd £, np hwulwunid £ <wdwlwnpgh pninp unbinutipp

W punpwuputiph ypw ubindnu hpwlwuwgubint pninp hpwyjwlwu b $htwtvwlwu
htibuwupubtipp W ghtnwygnud £ npwug bpwbwynipyniup:

5.6 <wbwfunpnp hwywuwnnud £ b ghunwygnd £, np <wdwlwpght hwuwubhnyeintu

5.7

5.7.1.

5.7.2.

wuwjwhnynn b Cwdwlwnpgny gnpdnnnigyniuttip Juwnwpbiine hwdwp ogunwagnpdynn
uwppwynpnidutiph W dhongubiph (htinwfunu, wwustin, hwdwywpghs, unbtnuwsawn,
dyuhy, wugwndwu-dhwgdwu unbinutip W wju) swhwgnpddwdp, huswybiu bwle wn
uwppwynpnudubiph bW npwug wwpwgwubph EGYunpwlywu vungdwu dhongubinny
Ywd npwug dhowdwnnEwdp  hpwwtwgywd gwulwgwd gnpdnnnientu
(unbnuwownph, dyuhyh, vwppwynpdw unbnup gwulwgwsd utindnw/pihp L wyb),
wulwiu wyn gnpdnnnipjwtu ghnwygywsd ph sghunwlygywsd, twfuwwnmbiujwsd ph
wwuwwhwlwu punyphg, Ywpnn Lt hwugbgul wpdbpnebpn gnpdwppubipp
Ywwnwpdwu, npwug wwypdwuubph uwhdwudwt WYwd thnthnfudwu, Swdlynyrhu,
ontjwjwlwu ndjupbphu b nbnlunjwlwt dwnwjnipniuubpht <wdwlwpgh
dhongny <wbéwfunpnht  hwuwubihnigjwtu  wlwnhjugdwt, wwwwlyunhyjugdw,
npwug dwdwuwlwjhu ntdhdh thnihnfudwu b wy) ppwdwlwu thwunbpp' npwughg
pjunn  $htwtuwnunbuwlwu  hGwnbwupubpnd'®  unyt  hwdwdwjuwgph L
wpdtpnpebpny gnpdwpputiph ywjdwuubpht hwdwwwwnwuluw, dwutwynpuwbu’
huwtuwlwu Ynpnunubph, stwhuwwnbuwd dwiuutiph, wdwlunpnh npwdwywu
L wpdbpenprbpny wwpunwynpngniuubph wnwowgdwu: Unyu Yhwnp hwdwdwu'
Cwdwlwpgny nput gnpdnnnueinit hpwlwuwgubnl' unyu Yewnnd upwd L
gwulwgwd wy hbGnbwuptubph  hwdwp  wwunwufuwuwnydnyeintu £ Ypnwd
pwgwnwwtiu <wbwflunpnp:
Ppnptipp  ppwynwup nith  dwdwuwlwynpwwbu Ywd wunpny  dwdybnny
wpgbjwihwyl  <wéwfunpnh  hwuwubihnyeyniup - <wdwlwpght' wyn  Jwuhu
huwpwynpptuu  ubind  dwdybwnubpnd  EGYwnpnuwht bwdwyny  dwunigbny
Cwbwfunpnhu, bl

<hduwynp Ywulwdubp nwh, np <wdwlwpgp 2whwgnpdynd £ wju
owhwanpdtiint hpwywunipntu sntubignn wudh Ynnuhg:
<hduwynp  Ywulwédubp  nwh, np <wdwlwpgny  ppwlwuwgynud  Gu
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5.7.3.

5.8

5.9

hwugwynp dwluwwwphny unwgywsd tYwdnunubiph ophtwlwiwgdwu dhnywd
gnpdénnniejnutbp:

Uuhpwdbowunnipiniu E' wnwowgl|  ppwywuwgub  <wdwlwpgh
nbjuuhyulywu  uywuwpynwp'  wiu  pwpbudbint Ywd  wuuwppnieginiuubpp
ybipwgubnt bywwnwyny:

Cwéwfunpnp ghwwlygnid, punniund b hwdwdwjugdnd £, np huwpwynp Gu
Lwdwlwpgh wulywufuwwunbiubih punhwwnnudubip Ppnptiphg wulwfu
wwuwdwnubpny, dwutwynpwwbu' <wdwlwpgh gwuguwiht uwp wwwhnynn
Ywwninhubiph, ubpybpubiph, Yuwwnn hwugnygubph wuuwppnyeniuutiph, huswbu
bwb  <wdwlwpght  Ywwp dwuwlwpwpnn  wudwtg  Ynndhg  winwhuh
wuuwppnipntuubpp  JGpwgubiniu  ninnywd  dhowdwnnieiniu - hpwlwuwgubint
hGwunlwupny, W nn udwu punhwwnnwiutipp hwdwp Ppnptpp
wwwinwufuwtwwnynypntt sh Ypned:

Cwdwywpght  <wbwfunpnh  hwuwubjpniyeyniup  wpgbjwhwyynd £ unyu
hwdwdwjuwghpp Ywd Nwydwuwghpp (ndybne nbwpnud’ |nddwu opuuhg 3 op
wnwy, btpbt Ynndbpp wj pwuh dwuptu skt wwpdwuwynpynud, huswybiu twl
Lwbwfunpnh gpwynp nhdnuwh hpdwu Ypw:

5.10 Ppnptipp Ynndhg “Ywjpnud Cwdwlwnpgh ogunwgnpddwu dtnuwpl Ywd <wdwlwngh

owhwanpddwu ninbgnygutp L nwnignnuywu  wnebpp WYwd <wdwlwpgh
ybpwpbipjw] tWdwuwwnhw wy wnebp hpwwwpwybip npul wwpnwynpniejwdp sh
dwupwpbnunwd Ppnpbiphtu, Ypnwd § pwgwnwwbu wbnGlwwndwlywu punyp L
Lwbwfunpnp sh Yupnn npul ywhwue ubpywjwgut Ppnpbiphtu upw Ynndhg nygjwy
Unyetph  hpdwu  Jpw  gnpdnnnieiniuup  dGnuwpybint  hGunbwupubph
Ywwwygnypjwdp:

5.11 Cwbwlunpnp hwdwdwjuynwd £, np Cwdwlwpgh dhongny <wwfunpnhtu hwuwubh

pninp wnbnGynuyeyniuubipp, onlywywywi ndjwijubpp (pE hpwywu dwdwuwyndd, pE
npwgnwind punpwupubph  nbwpnd), wiu ' Updbpnebph  wnnijwéwnph
quwupnudubipp, wnunbuwlwu, pwnwpwlwu U wy punhwunyp punye Ypnn L
dwutwynp wudwug yYbpwpbpnn pninp unpnyeyniuubpp Ypnd B pwgwnwwbu
nbnbywundwlywu punye, Ywpnn Gu dJwdwuwlwht  LW/Hwd  wywunwhwlwu
otinnudubip ww| hpwlywu dwdwuwynwd, huswbiu bwl npul wy wwhph npniejudp
hwdwwwwwujuwu UL-ubpnd hpwlywu nydjwiubtphg b quwugonwitiphg, Ywpnn Gu
wwpniuwyb)] wy wbuuhlwlwu b pwpwiwywu wutonnipniuutn: <wbwlunpnp
npwup oglnwgnpdntd E pwgwnwwtiu hp nhuyny: Ppnpbpp
wwwnwufuwuwwynyeiniu sh Ypnud npwug hpdwu Jpw punniudwd’ <wbwlunpnh
ubpnpnudwiht npnonwduiph W gnpdnnnipniuubph pwgwuwlwu hGwnbwupubph L
Ynpnwwinubiph hwdwp:
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6. LUUMU3UULLE R

6.1 Ppnpbipp <wdwlwpgh dhongny wwwhnydnd £ Ny pwdwpwp dwdlynyeny Unph L
Jwbwnph gnpdwppubiph Yupdwu huwpwynpnipyniup Lwbwflunpnh hwdwp, Geb
Lwbhwpunpnp wwwhnynd £ Lwpitwlywu dwpdwh dBdnypjwt  wnfwnyeniup
Cwbwfunpnh hwaynud:

6.2 Lwpuwywu dwpdwih dGdnpyniup wpunwhwyndnd £ npwbu Ny pwdwpup
dwoéynyeny gnpdwpph quh wnynu, npp hwuwubh b wbuwubh F <wdwywpgnid
Jntpwpwugnip Ny pwdwpwp dwdynyeny gnpdwpp Yupbihu:

6.3 Uwhdwlwjhu dwpdwjh dbénigniup uwhdwuynd £ Ppnpbph Ynndhg npwbu Ny
pwywpwp dwdynyeny gnpdwpph quh wnynu, npp hwuwubh b nbuwubih |
Lwdwlwpgnid:

6.4 Uwhdwuwihu dwpdwh dténieiniup <wbwfunpnh hwoynid swwwhnybine nbwypnid
Cwdwlwngh Ynndhg hpwlwuwgynud £ Yhpp(bp)h hwynd’ Uwhdwuwihtu dwupdwh
dadnigjwu b Lwéwfunpnh  hwoynd  wnw  gndwph  nwppbpnejwup
hwdwdwuunpbiu:

6.5 Lwhtwlwu b Uwhdwuwihtu dwpdwjh dadnyeniuttipp Ywpnn Bu thnfugb]’ wnwg
Cwbhwunpnht - wyn Jdwuht Gwpwwbu Swunigbn, W <Lwbwfunpnp unyuny
hwwuwnnd k, np pupp ghunwygnd £ npuug' dwdwuwyh gwulugws wwhp
hGunlGnt wuhpwdbownyeiniup, W np hupp sh Ywpnn pnnnp ubplwjwgub), Geb
Uowd dbdnieinuubiph thnthnfudwt wpryntupnid inbinh niubuw “thppbph thwynid:

6.6 Ppnpbpp sh unwudund bwl Uwhdwuwiht dwpdwh dGénigyniup spwdwnwpbipnt
Ytpwptipjw| Cwéwfunpnhu dwunigbint ywpunwlwunieyniu, bW Cwdwlwpgp wnwug
wjnwhup  dwunigdwtu Ywpnn £ ppwlwiwgulb] hwdwwwwwufuwu  “Yhpptiph
thwynd® unwgywsd dhongubipp ninnbind  Uwhdwuwjht dwupdwh  dGdnigjwu
pwwpwpdwup, huswybu  twb <wbéwfunpnh npwdwlwu L Updbpnetpny
wwnwwynpniejniuubiph dwpdwup:

6.7 Unyuny Ynndbpp wwjdwuwynpynd tu, np Uwhdwuwjhu Uwpdwih dGénieginiup
hwunhuwunu £ <wbwhunpnh npwdwywu wwpunwynpnieiniup jwd <wbwfunpnh
Updbprnprtipny wwpunwynpniginiup” wpnwhwjunwsd npwdwlwu hwdwpdtipny:

6.8 Unyuny Ynndtipp ywjdwuwynpynud Gu, np dhusl Kwéwfunpnh Ynndhg <wbwfunpnp
npwdwlwu L Updbenetpny wwpwwynpnienibubph phd bW wdpnnowlwu
dwpnudp Ny pwdwpwp dwdynypny gnpdwpph htnbwupny unwgywd npudwlwu
dhongutipp L UpdGenpetpp Ywd ybpohuubphu hpwgdwu wpryniupnd unwgywd
npwdwlwu dhongubipp npwtiu wbwhunpnh ywpunwynpnigintuubph wwwhnydwu
dhong Ywpnn U wwhyt Ppnptiph Ynndhg (Uhongubinh wwhnud)' <wéwfunprh
npwdwlwu W Updtpnpetpny pninp wwpunwynpniginiuubph punhwunip gnudwnpp
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uwhdwuubipnud: Uhongutiph wywhnup Gupwnpnud £, np Ppnpbpp hpwyntup nwup
uwnbgut] hwdwwwuwuuwu gnwWwph  dhongubpn  <wbwfunpnh  hwodht L
sywwwnb] npwug hnfjuwugdw hwuduwpwpwlywuubpp:

6.9 Unwug uwhdwuwthwynuubph <Lwdwlwpgh dhongny Opwlwu wnlwnnip
hpwywuwgub)p htwpwynp £, dhwju Geb <wbwiunpnh hwoynd wdtu <wlwnwpd
gnpdwppp Yupbint ywhhtu wnyw U wnujwqu 25,000 UU'L nnjwpht Cnilywjwlwu
guny hwdwpdtip Uhongubip: 6eb <wbwlunpnh hwoyhtu wndjw) 2wpwpyw npluk opdw
npnyjwdp wnyw sk unyu Yhwnnwd uwhdwudwsé gnidwpp, <wéwfunpnp Ywpnn L
Opwlywu wnlwnnip hpwlwuwgubip win 2wpwpeyw pupwgpntd dhwju Gpbp wugwd,
pun npnud Bpbip Opwywu wnbinnip hpwlwuwgubiinig htivnn Kwdwwpgp wpgbnud
b wndjwi qwpwedw pupwgpnud <wlwnwnd gnpdwpphg pwgh nplk wy) gnpdwpph
hpwywuwgdwu huwpwynpnieintup:

6.10 Unyuny Lwbwfunpnp punnwund £ U hwulwund, np <wdwlwpgh dhongny Ny
pwywpwnp oswdynyeny gnpdwppubiph Yupnwp htwpwydnp b pwgwnwwbu wju
ntwpnud, bel Cwbwunpnh' Kwdwwpgny gnpdwnunieginiuubp Yunwpbint hwdwn
Uwiuwwnbuwsd Ppnpbipwihu npwdwlwu hwoynwd wnlw £ wnujwqu 2000 UUL
nnwnpht hwdwndbp gnidwp Ywd Updtipnebph hwoynd wnujwqu wnlw Gu wn
gnidwpht Gnilwyjwlwu quny hwdwpdtip wpdbpnpetn:

6.11 Cwdwlwngh dhongny Ny pwywpwp dwdynypny ywbwnph gnpdwppubiph Yupnwip
huwpwynp £ pwgwnwwbiu npnpwyh Updbenpetinny, npnug gwulyp hwuwubih L
nbuwubh F <wdwywpgnud:

7. uuyuaukr 64 snunuuarnk3Lever

7.1 Unyu hwdwdwjuwgph hwdwdwjt <wdwlwpgh dhongny gnpdwppubip Yupbint
hwuduwpwpwywutbpp h  Ywwwpnudu  hnfuwigbiing  puswybu - twb wn
hwuduwpwpwlywutbpp  h Ywwwpnwt  JGpwihnfuwugnn b Ywwwpnn
Snpéwlywiubphu  upwug Ynndhg dwuwnigynn  Swnwjnigniutbph hwdwp
Lwbwfunpnp Ppnpbphu yéwpnid £ dhounpnwybwpubp:

7.2 Cwdwlwngh dhongny gwulwgwd gnpdwpph Yupnwd huwpwynp £ pugwnwwbiu wju
nbwpnw, beb <wéwhunpnh hwodphu wnlw BU winwhuh gnpdwpph Yupdwu
wpryniupnud - wnwowgnn b <wédwfunpnh’ wpnbu hul wnlw npudwyuu L
Updtipnrebpny wwpunwynpniginiutubpp Yuwnwpbiint hwdwp pwdwpwp dhongutip:

7.3 Swdynypp npwdwlwu dhongutiph nbwpnwd wwwhnyynud £ <wdwlwpgh dhongny
spwywpwpnn - npwdwywu  dhongubph  oguwgnpddwu  huwpwynpniegyniu
wpwdwnpbint dhongny, pun npnud wulwiu wju thwuinphg, np <wdwlwpgp
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owhwagnpdynd £ Ppnpbiph Ynndhg' Ppnpbpu wudwdp ubthwywu Jdhongubinhg
Cwhwfunpnhtu thnfuwnnieiniu sh wpwdwnpnud, wj npw hwdwp hwuwubh
nwpaunwd Inpdwlwiubph dhongubipp' Cwdwlwpgh dhongny:

7.4 owdéynypp Updbtpnebph (Ns pwjwpwp dwdynypny Ywbwnph gnpdwppubiph)

7.5

nbwpnud wwwhndynud £ npwbiu gnpdwpph wnwpyw Updbenptph spwwpwpnn
dwuhtu Cniljwjwlwu quny hwyjwuwp npwdwlwu dhongubiph oguwgnpddwu
huwpwynpnigjwu wpwdwnpnd' hwdwwwwnwuluwt quwugdwt wpdnypny: Cun
npnud’ wulwfu wju hwuwinhg, np <wdwlwngp owhwgnpdynid £ Ppnpbiph Ynndhg'
Ppnptipu hupp  ubdwlwu  dhongutiphg  Lwbwhunpnht  thnfuwnnyentu  sh
npwdwnpnud, wy| npw hwdwp hwuwubih £ nupdund Snpdwlwubiph dhongubipp’
Lwdwlwpgh dhongny: Unyt hwdwdwjuwgpph 7.6. Yhwnnwd ugdwd wnnynuwjhu
wpuwhwjwnnyentt niutignn hwwnnigdwt npnypp wyu nbiypnwd hwywpyynud £
hwdwwwwwuuwt UL-nid hwdwwwwnwufuwu Ny pwywpwn dwdlynypeny Jwbwnph
gnpdwpph  wnwpyw  Updbpnpebph’  jnipupwugnip Unliinpwiht - bunwopowuh
thwldwu qup hpdwu Yypw' opwlwu Yupdwdpny ' tnwphtu 365 op hhdp punniubiny:
Unyt hwdwdwjuwgph hhdwtu Jpw  dwwinigynn  Sdwnwjnigyniubbph hwdwn
Cwhwfunpnp Ppnpbphtu Jéwpnud £ ppnpbpwiht dwnwynyeyniuubiph dwwnnigdw
hwdwp Ppnptiph Ynndhg uwhdwuywsé uvwlwqubph hwdwdwiu, huy Ppnpbipp
uwlwagubpnd uwhdwudwsd ghubne nbwpnd® Inpdwlwih Ynndhg uwhdwuywsd
uwlwqubpht hwdwwwwnwufuwu:

7.6 owoélynypeh wwwhndwu nhdwg hwwnnigdwu npnypp uwhdwuynd £ Swdlnyph

7.7

gnidwpp hwuwubh nwpdpwéd Snpdwlwih vwlwqubpht hwdwwwwnwufuwu: Wn
uwlwghup déwnpynd £ Ppnptipht, npp ytipghu hp htippht wdpnnontejudp
Jéwpnd £ Snpdwlwihu:  Ppnpbpp, pwgh Udwd uwlwquhg, Swdynyph
wnpwdwnpdwl hwdwp w)| dhounpnwybwp sh quudnid:

owoynyph wwwhnydwu nhdwg hwwnngdwtu uwlwghup npngynd £ ndjuy
gnpdwpph  Yupdwu opjwuhg dhuslk  Ppnpbpwiphtu hwodphu  Swoéynyph
ytipwnwnpaédwu opp hwoywplyywd opwgniguiht optinh hwadwpyny:

7.8 Unyu hwdwdwjuwgpny Ppnpbiph ujuwndwdp Cwbwfunpnh ywpwwynpnipyniuubipp,

win pYnwt' <wbdwfunpnh npuwdwlwu b Updbpnpbpny wwpuwdnpnyeginiuubpp,
dwanud Gu <wbwfunpnh Ynnihg <wdwlwnpgh 2whwgnpddwu hwdwwwwnwufuwu

gnpénnnieinu Yuwwnwpbiint ywhhg (hwdwwwwwufjuwt puinpwuph ubndnid), pun
npnud - Snpdwpph b Swéynyph wpwldwnpdwt nbwypnd'  hwdwwywwnwufuwu
Snpdwnph U Ny puwdwpwp dwdynyeny gnpdwpph thwunwgh Yupdwu hbinwdgywd
wuwjdwuny:  Npnawyph ULubpnud  npnowyh  Updbenetph  wnpnijwbdwnph
hwuduwpwpwlywutbph wnwpdwt thwuwnp hupupt, wnwug gnpdwnph thwunwgh
Yupdwu  wwpdwup,  wnwowgund Lt Lwbwfunpnh  wwpuwynpnipnuu'
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hwdwwwwwujuwt  hwudbwpwpwlwup  thnfjuwigbine punpwupp <wbwfunpnh
Yynndhg hpwlywuwgubni/ubndbnt wwhhg: Liwu Updtienetph gwuyp wbnunpynd
E Ppnpbph Ywjpnid:

7.9 Cwéwfunpnp hwulwunud £, np wdbu nbwpnid Swoélynyph wpwdwnpnudp Ywpnn |
dtipdyb| wnwug npluk wwwndbwnwpwunyejwu, W np Swdynyeh tnpwdwnpnidp wdbu
ntwpnwd Ppnptiph hwjtignnnigyniut £ npwbu <wdwlwpght  hwuwubihnieyniu
wnpwdwnpnnh:

8. MUSUUULUSYNRGE3NKL B4 <USNRSNRULEN

8.1 Unyu hwdwdwjuwgph hwdwdwjy <wdwlwpgp wpwdwnpynd £ <wdwfunpnpt!
pwgwnwwbiu h wh hptu ophtwlwu dhongubiph ogunwagnpddwdp Updbpnebpny
wnlwnnip hpwlwuwgubint hwdwn:

8.2 Jwdwlwpgh ujwwndwdp <Lwéwfunpnp unyt  hwdwdwjuwgph 8.1. YLwny
uwhdwudwd hpwyniupubiphg pwgh ny dh hpwynibp a&bnp sh pbpnud L
wwpwwynpynid £ hwwnngl] Ppnptipht <wdwlwnpgp  unyu hwdwdwjuwgph 8.1.
Ytwnny uwhdwudwdhg pwgh wy tywwnwyubtipng Ywd dhongubtipny ogunwgnpdtint
hwdwp, wjn pYnd’ <wdwlwnpght wy] wudwug hwuwubhnigniu nmpwdwnpbne,
optupht hwywunn twwwwlyubpny Ywd wuophtwywu dwuwwwphny unwgywd
dhongubiph ogunwgnpddwdp Updbpenetnny wnlnnp hpwlwuwgubiine hwdwp:

8.3 Lwbwfunpnp wwpunwynpynwd £ hwwngl] Ppnptipht ywwnwnwé gwuljugwd
Juwu b juwuwwpwd gwulwgwsd dwfuu, npp plunid £ Ppnpbphu ubpyujwgywd’
Cwhwfunpnh Ynndhg <wdwlwnpgh ogunnwgnpddwt hbwn Yuwwywsd Gppnpn wudwug
wwhwugubiphg:

8.4 Unndbpp wwuwwupuwuwwnynipjwu wy hwpgbpp  Ywpgqwynpynd  Gu unyu
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