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optuunpniejwu  opowtwlubpnd 2009p. hnwhup 3-ht’ npwbu  nwpybpuw; Jupyuhtu
Ywqdwybpwniyentu wly  pwdubnppwlywu pulbpnyeinu: <& YeEUnpnuwlwu  pwtiyp
(wpunthtin' - twlb << YPR) funphpnh 2009p. hnwhup 16-h  phy 182U npnadwdp
Ywqdwlbpwnyentup gpwugdtp £ W unwgtb) phy 86 gpwugdwu Jywjwlwu (gpwugdwt
hwdwpp' 26): 2011p. hnlywbdpbpht Ywqdwybpwniegniup thnfubp § wbuwyp' niipybpuw;
quplwjhu Ywqdwybpwniejntuhg  JGpwbhwuuwynpnd  hpwlwuwgunn - JwpYuwjht
Ywaqdwybpwniejwu, husp wnwyb| 62gphwn £ punpnond Ywgdwybipwniejwu gnpdniubinyejwu
pUNypep:

Ywqdwlbpwnieniup  unbinddly £ << hhthnpbpwiht  onlyuwih  qupqugdwut
odwunwlybint  twywwwynd, npu ppwlwtwgynd Lt pwulybppt b wpluwhu
Yuwqdwybpwniginiuubpht - Bplwpwdwdybn  dhongubiph  wnpwdwnpdwdp'  Jbpohuubiphu
Ynnihg $hghlwlywt wudwug npwdwnpdwsd hhthnpbipw)hu Juwnpytiph yGpwdbhuwtuwynpdwu
dhongny:

bwqdwlpyniyayut wnwpbnypynitt F' wjwunwuh hhihnpbpwiht onljwu nwpésub)
hpwgybih, Yunu bW hwuwtbh:

bwquuwlybpynypyut  twyunpwlyt ' hhpnpbpwht onlyuynd  unbindt|  wjuwhuh
wwjdwuubip, npwytugh Jupltipp hwuwubih jhubu pninp wju punwuhputiph hwdwp, nypbip
nubu Jdhoht Glwdnun b hhthnpbipwht Jupywynpdwt dhongny Ywpnn Gu pwpbjudb; hpbiug
pUwlwpwuwiht wwydwuubpp:

bwquwlybpynypyut hbnwblwpughtt byunpwlyt F° hwdwlygh]  puwpwlwuwhu
Ypwhhtwbuwynpnudp U Yuwhwnwih oniyut’ hhthnplipwiht wpdtenetinh dhengnd, husp
Ywowlgh “wqlwlbpwnipjwl bwywwnwlubpht Nt wnwpbinyejwun:

Qnpdtnd Gpypnpnwihtu ondyuynud’ Ywgdwybpwnienit wudhowwbu sh wotuwwnnid
hwéwfunpnubiph htiwn, wj|  hwdwgnpdwlygnd L pwultph U Jwpyuwyhu

Yuwqgdwybpwnigyniuubph hGn' wpwdwnpbing  pwtg dwwnghih  wwjdwuubpng
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bwqdwlbpwynipyut Jutntwnpuwlwt Juwhypugp 2019p. hniuhuh 30-h npnyejwdp
Ywaqdb] £ 26,902,988 hwq. npwd: <wdwdwju “Ywqdwlbpwnigjwiu  Ywunbwnpniejw,
pwdlbnhpwywu uwhwwp Jugddws £ pynd 2,631,099 undnpwlwt pwdubnndubphg'
jntpwpwugnipp - 10,225 npwd wujwlwlwu  wpdbpnd:  2019p.  pUpwgpnd
Ywqdwybpwnientup sh wybjwgptp pwdubnppwlwu juwphunwp b “Ywqdwlbpwnipjwi
Ynndhg htwn qujwsd pwdubinndubp s6u bnb:

bwqdwlbpynipyut dhwl hhduwnppp U pwdubaplip b << Y5Unpnuwwu Pwuyp:

1.1.2. Phqubuh hwdwnnwn uwpwghpp

Ywqdwybpwnieniup << opbuunpnuygjwdp b wy| ppwjwlywu wywbpnyd vwhdwuywsd
Yuwpgnd Qupnn £ ppwlwiwguty yepwdhtwtuwdnpnn Jupyuwiht jugdwlbpwniyeyuup
punpn2 pninp Shtwtuwlwu gnpdwnuniejniuutipp Ywd npwug dh dwup:

Ywqdwybpwnieniup gnpdnwutineiniup uyubiing h ytp hp punyeny hwunhuwunud k
ytpwdbhtuwtuwynpnd  hpwhwtwgunn Jupywiht  uqdwybpwnieniu:  Uwutuwynpuwwbu,
npwtiu - hpwgybihnipgwt Gphypnpnwihte onidyugh - owtipwwnnp, - $hahljuwlwt wudwug  sh
wpwdwnpnw hhthnptipwiht Jupybp, wy hwdwgnpdwygnw £ << wnbwnpwiht pwuybph L
qupywjhu  Yuqdwlbpwnyggniuubph hbn (wyunthbn' Snpdpuytp Shuwtuwywu
hwunwunngenu juwd 3H<) Jpwdbhuwuuvwynpbing Jbpohuubiphu Ynndhg wnpwdwnpdusd
hhthnptipwihu Jupybpp: LEpYwNWu Ywgdwybipwnyenup hwdwagnpdwlygnud | 23 5L (16
wnlwnpwihtu pwty b 7 Juwplwiht ugdwybpwnieinu) hbun:

<hihnpbpwiht  quplwynpdwt  gnpdpupwgp  utnnwunwpunwgubint tywwnwyny L
nhuljwjunientup tjwqbigubnt bywwmwyny “wqdwybpwniginiup yepwdbhuwuuwynpnid £ wju
hhthnptipwihu  Jwpybpp, npnup  hwdwwywunwufuwunwd o pp Ynndhg  uwhdwuywsd
wwhwugubipht: “Ywqdwybpwnieyniup  YGpwbhuwbuwygnpnut hpwwtwgund £ huswbu
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opswuwlutipnd  Ywqdwybpwnieyniup dwutiwygnd £ <K hhthnpbipwiht  onwywnid
hpwwuwgynn  wwppbp  Spwapbppt:  Uwutwynpwwbu, << Junwdwpnyeniuhg
utipgpwyyqwsd dhongubiph hwoyht Ywqdwybpwnyeniup dwutwygt £ << hhthnebpwjhu
qupybph onuih Jwpywynpdwtu Spwaph hpwlwuwgdwup, huly 2011p. hniyhu wduhg
dwutiwyghby £ bwb SEpdwtwywu KFW Entwicklungsbank pwulh Ynndhg dpuwbuwynpynn
«lwjwunwunwd puwlwpwuwhtu ptwtvwydnpdwt Yuyns onlyugh quipgugnud - Gppnpn
thnyp  Juplught dpwgph  ppwywuwgdwup:  2013p.  hnuhuhg  Ywgdwybpwnieginup
oginwgnpdtip £ «Llwjwunwund  puwwpwiuwht - Shtwtuwynpdwt Yuyns  ontjugp
qupgugnwi» wnweohtu U Gpypnpn thnybiph dhongubipp, huly 2016p. dwpuh 31-hu unnpugnb
E Gnwynnd Juplywiht wwypdwuwghp << YGunmpnbwlwu Pwuyh b Ypdwihwih “fwunieju
KfW qupqugdwt Pwulh hbun «lwjwunwuh ptwluwpwuwht $puwbuwynpdwu Yuyntu
ontuwih quipgugnud 4-pr thnwy dpwgph 2powtwyubpnud’ punhwung 20 diu GYpn gnuwwph
swihny:

2013p. ntywtdptiph 17-hu Ywqdwybpwnieinup 13.7 dju UWUL nnwph Jwpywihu gdh
wwdwlwghp £ uwnnpwgpb bpwuuhwlwu  qupqugdwt  gnpdwlwinyEjuu  hbw'
pUwlwpwuwhu Lubpgnwpnynibwybwnnyeut pwpdpwgdwl L dhypndwplytipp
$huwtuwynpdw dpwagph hpwwiwgdwt bwwwnmwyny:

2017p. Ywqdwlybpwnieniup Yupb| £ 2 Jdpn. << npudh Juplught ywydwuwghp'
Uldnyjwu wnbuinph b qupgwgdwu - Black Sea Trade & Development Bank (BSTDB) pwulyh
htwn' gnpdpulybip Phuwtuwlwt Yugdwlbpwniegniuubph $huwtuwynpdwt bywwnwyny:

hp gnpdnwtinueniup huwtuwynpbiint hwdwp |pwgnighs dhongubtip ubipgpwytbint b
Yuwwhwnwih onlyuih qupqugdwup wowlgbint tywwnwyny “Ywqdwybpwnieniup  uljuwd
201p. Uuntdpbp  wduhg pEnNMwpynd £ wywpunwwnndubp:  Cunhwunip wndwdp
Ywqdwlbpwnyentut ppwywiwgptp £ pYynd 17 wbnwpwpfund:  Cun npnud,
Ywqdwybpwnientup ywwpuwwmndubph pninp tbnwpwfunwdtGpt hpwljwuwgpt £ wénipnh
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uRHuahr /(
NMC «Ugquwiht <hihnpebpwihu Culbpnieiniu» 1
“ | ik ddYy ePL Ynndhg wujwuwlwu upupusnubl‘
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

dhongny (Nuwpuwwnndubpt wdpnnoniejwdp nbnwpwofudb) Gu «lwjwuwnwuh  dnunwjhu
pnpuw» PPC (wjunthbin twl' Pnpuw) nbnwpwtudwt hwdwlwpgny):

1.1.3 Wywmhyubph hwdwpdbpnieiniup b yhwmwubhnipyniup

2019 pYwlwlh wnweoht Yhuwdjwyh wpryniupubpn “wqdwybpwniejwl gnun
owhnyep, hwdwdwju wninhnp stupwpyqwsd hwoybtinynignwuubiph, Juqgub) £ 999.2 dju. <L
npwd’; hul Yuwwhwnwih 2whnygwptpnyeniup (gnwn 2whnyeh hwpwpbpnyeinup Yuwhunwih
dhohu dbdniejwiup)' 2.83%: Lubiphoh gnpdwlhgp (punhwunip wwpuwynpnyeyniuubiph dhohu
ddnipjwt  hwpwpbpnyeniut punhwunp Yuwwhunwih dhoht dGdnyejwup) 30.06.2019p.
nnnijwdp uaqdb) £ 0.84:

2019  pdwlwuh  hnwhup  30-h  npnypjwdp Yynnuhg
Jopwhhuwuuwynpyby £ punhwunyp wndwdp 10,966 hww Jupl' 94.3 dhjhwpn << npud

Ywqdwybpwnyejwu

punhwunip wwjdwuwagpwjhu gnwdwpny:
Uwnnpl ubpyuwjwgynwd £ “Ywqdwybpwnipjwu wlnphdubph b Gluwdwmwpbp wynhdyubph
wdthnth puniypwghpp.

-~ hwqwp&<Lnppws npwd 30 06.2019 2018 2017

Ulnhuutip, wyn pnud 64,666,101 | 65,291,992 | 58,151,892
Slwdinwptin wlnhyutn, wn pynud 60,612,900 | 59,173,574 | 54,826,654
Huplytp phinutiuustuls quiqiulipuynyenitibpht 40,571,960 | 41,489,868 | 42,308,330
dwnlbn wppuunpulpgibpht 8,084 11,780 15,491
hpwlwt wpdbpny' wy hwlwwwppwly phbwbuvwuwb i
wprynitiph dhongny swithynn dptwbivwlpuls whipnhdtitn 774,423 1,067,864

Mwhwbeobtin wy phtwbuwlwl Guqdwlbipynysiniiibnh

Uupdwdp {uuitinbion U putilughl huwzhdtnt wy 19,258,433 | 16,604,062 | 12,502,833
pwb[/bﬂn“j} ) 2 b 2 ) 2
Glwdwnmwpbkp wlnhjubph mbuwlwpwp Y2hnp 93.7% 90.6% 94.3%

12019 wnyjwubpp ubpyuwjwgywsd Gu hpwwwpwyynn dhowuljw| pphuwtivwlw hwoybinyniejniuubphg b

wntrhunp Ynndhg unnigwd sbu:
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uRHuahr
«Uqqujhtu <hthnpbtipwihu Cuytpnigniu»
Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

upuruseuvy

Stnwpwofunn

1.1.4 Yuqdwlbpynipjut JupswjuqdulyEpyulut junnigywopp

Ywqdwybpwnyentup nplk fudph wunwd sk:
Unnplt  UGpYuwjwgynd £ “Ywgdwlybpwnigjwtu  ubipphtt Jupswwgdwybpuywlwu

Ywnnigywdpp.

12



Ugquunt Spthn@pteughl
Cllitpn il

|| “ NMC

uRHuahr

«Uqqujhu <pthnpbipw)htu Cuytpnigniu»

44y PLL Ynndhg wujwuwlw
wpdbyunpnuwiht wwpunwwnndubiph

upupuseuLy

nnwnydwu
@nnuiplnn erint Stinwipwyfunn
_
L 1 1 1
ahulitph
Qnpdwnbiudpuls il
Lumanjumduds pioly Wlands roly Shluibuwbuls gk dugmpeulpols pinly
SR oty ULl Ul NLOPTY
Sy ot Qapduanhn snboptish
e wbnuta
Nhulibnh uonwugurdusd Hwnibph denmuymppul )
poodUb wtan pueduh wtan Shusugnn Busugu g
Quplytph Spuusndnn :
e e R ] ot
WL PUANI b g n
Qwntph
U‘rx‘t:nnnhbqh dbpradwrwly T bnn Sm— &S dwulwgbin
LA U
Unlhennphligh Gwplieph Ulpanutap b
Jwr:nbuﬂw Wipgabuwpwl Wy pnaugnnne pynddsbnh 1 Fnuajusunphnnuuenng
Lwausdwrgy
“wpigiph H—
Wil Senusiem
dwnigiph
Wnrdwpwl Hwnann

13



uRHuahr 7

NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

1.2.  Bnnupynnhtu b yuwpwmwwndubpht wnusynn nhuytph hwdwnnwn tfupwghpp

huswbu pninp nuwnmbudwpnn unipjlunutpp, Ywqdwybpwnyeinwtu hp gnpdniubnyeywu
pupwgpnud  pwfuynd L wwppbp nhuwjphu gnpénuutiph  htiw: Ubpnpnnubpp  dhush
wwpuwwnndubipnid ubpnpnud uwnwpbiine dwuht npnand punniubip wbunp £ nbnwy |hubu win
ubipnpdwu htn Yuwywsd nhulybph dwuhu:

Cunhwunip wndwdp, wwpunwwnndubpnud ubipnpnud Yuunwpnnubipp pwhuynid Gu htuswbiu
pnnwpynn Juwgdwybpwnigjwu gnpdniubinyeyuu hbn Ywwywsd, wjuwbu b Shuwuuwlwu
oniuinwd whpnn hpwyhbwyhg wnwowgnn  nhuytph b wwpwwwnndubph hbn Yuwdwsd
nhulytiph htuwn:

1.2.1. (nnupYynnht wnusynn nhulybip

(Gnnupynnht  wnusynn  nhuybpp  Yuwwdwsés Gu  upw  Ppuwluwnmunbuwywu
gnpdniutiniejw wpnynwuputiph htivn bW wpunwhwjnynid Gu unwiuduwd ywnpunwynpniejniuubipp
uwhdwuywsd dwdytunubpnud wdpnnonpjwdp ud dwuwdp suwnwpbine hwuqudwupny:
Ywqdwlbpwnuyentup - dornwwbu  qupgqugund £ hp dhuwtuvwntunbuwlwu  Yyhdwyhu
uwwnuwgnn nhuytph Yuwnwywpdwt wpryniwydbnngegniup b npwtiu hhduwlwu nhuybp
nhnwpynud Juplwiht, hpwgybihnygyut, wnbnuwnpnyph, wpnwpdnyewihl, gnpdpultipng
(Counterparty  Risk), qgnpdwnuwlwu, wuwnbungjwu  Jhéwyh L  opbuunpniejwu
thnthntunyeniuutipny wywjdwuwynpywd nhulybpp:

Ywqdwlbpwnyejwu Shuwtvwnunbuwywu gnpdntubiniejwl wnryntupubipp
quwhwuwbint hwdwp ubpnpnnutpp Ywpnn Gu ogqunyt] “Ywqdwybpwniejwu hunbpubunwihu
Yuwjpnd hpwwwpwyynn $huwtuwlwt hwoybnynyeniutbiphg’ www.nme.am:

(Gnnwpynnh Ynndhg npwtiu wnwybj bwlwu nhulytip Gu nhunwplyyned.

» Jwpluyhti npulp “Ywgdwlbipynipjwu Jwpywnnwbph, tnfuwnniubph W gbpohupu
ujuwndwdp wwpwwynpnigjniuubp unwiuduwd wudwug Ynndhg wwjdwuwgpwiht
wwpwwynpnipyniuutipp dwdwuwyht b uwhdwuywsd swihny Yud dwuwdp suwnmwpbint
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uRHuahr

NMC «Ugquihu <hihnplipwiht Cuybpnieinu» 7
“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

hwywuwywuniegyntut £, husp Ywpnn £ Juwu  hwugulp  “Ywqdwybpwnyejwu
Ywwhwwipht:  dwplwht nhuyp  wpryniwydbn  Yunwdwpnwp  fSnnqupynnh
Yuwplnpwanyt futinhpttiphg £:

bnwgybihnipywti nhulyp, Gpp “Ywgdwybpwnipjwt wquwn npwdwywu  dhongubpp
pwdwpwnp sGU  unwbduws wwpunwynpngnwitbpp uwhdwuywd  dwdlbnubpnw
Ywuwwpbint hwdwp:  bpwgybihnipjwt nhulyp Ywpnn £ wnwowtw| npwdwlwl
utiphnuph Ypbwwndw, ubpgpwydwt wnpnpubiph uwhdwuwhwydw,
dwypnuntunbivwlywu hpwypbwyh thnthnfunygjwt, opGuunpwlwu thnihnfunyeynutiph,
unpdwuinhjwiht nwaownh thnthnfunyeyniuutiph b wy] wwwéwnubipny: bpwgybihniejwu
nhuyh hbwnbwupny nddwpnigyniuutp Ywpnn b wnwowtw] “Ywqdwybpwnyejwu
wywhdubpu wpwg b onlyuywlwu qund ppwgubint dwdwtwl, hGunbwpwp twl
fuunppubp  Ywpnn Gu  wnwowluw] wwydwuwgpwih  wwpwnwynpnyeginuubpp
dwdwuwyht b wdpnnonipjwdp Juunwpbint htin Juwywé:

Snynuwnpnyph npuljp, Gpp ontuynd gnpdnn innynuwnpnypubiph thnthntunyeniuubpp
Ywpnn Gu pwgwuwlwu wgnbignienu nbuw] “Ywqdwlybpwnypjwu Shuwtivwlwu
gnigwuhoubiph ypw, ninynuwjhtu Glwdnunutiph b wpryniupnid bwb juwhwunwih ypw:
Unywndnyaughti npulyp, npp uwhdwuynd £ npwbu  thnfuwpdtph  thnthntunyejwu
htwnlwupny Ywqdwybpwnipjwt dpuwbuwywu wpryniuptiph bW Yuwhwwih Jpw
niubigwd pwgwuwlwu wgnbignygjwi nhuly:

Qnpéptiyinng nphuljh uwhdwuwswihu hpbuhg ubpyujwgund £ dbYy Ppuwtivwlwi
hwuwnwwnniejwu gény nhulh wnwybjwagnyu swihp, npp Ywqdwybpwnyentup Yupnn &
niubiiwi):

Ctnhwunip plppbunysyuti  npulip, tpp << dwypninbunbuwlwt  hpwyhbwyh
qwwpwpwgnwip Yupnn £ pugwuwpwp wgnbp Ywgdwlbpwnigjut gnpdniutiniewt
ypw, dwutwynpwwbu Ywpnn £ ninblgyt; “wqdwybpwniygjwu Ynndhg uwwuynn
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uRHuahr 7

NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

GUwdnunubph bywgdwdp U owhnyph wwlwhu gnigwuhsh dwwpnwyh wwywhnddwu
ndwnniejniuutinny:

» OpbGhunpwluwbl nuwyph thnihnfunigywt nhulyp, npnh Wywwwn Ywupnn Gu hwunhuwtw
optuunpnipjwt  thnthnfunyniutpp,  npnup Ywpnn G wagnbp  huswbu
Ywqdwybpwniejwu gnpdniubnyeywt, wjuwbu k| ontyuynud tinhpnn ppwyphéwyh ypw:

» Qnpéwnbwlwl nhulp, npp Ywpnn b hwjun qup ubpphu  gnpdpupwgubiph,
hwdwlwpgbph fuwithwtudw, dwpnuipt gnpdnuh Ywd wpuwpht  gnpdnutbph
wgnbgnipjwt wpryniupnid, husp Ywpnn £ puwguwuwpwp wunpwnwntw| (nnwupynnh
Ywwhpwnwip L/4Jwd owhnyph Ypw: SGnpédwnuwlwt nhuyp hGnbwupn Yuwpnn &
Juwugyb] twl [énnupynnh hwdpwyp:

1.2.2. (nnuplyynn yuwpmwwnndubpht wnusynn nhulybp

Swulwgwd nunbudwpnn unipblnp, win pYnd’ Juplwiht Yugqdwybpwnyeniiubph
wwpunwwnndubpnd ubpnpnuiubpp Juwyws Gu npnawyh nhuybph hbwn: Lepnpnnp wbwp |
nwrihp hunwplh unnple 2wpwnipdus nhultiph wdihnt ufupwgpniegniup b Ugnwgnph dig
wbn gunwd pninp wy] wbntynyenibutpp dhuslk wnwownyynn  wwpunwwmndubph  qubint
npn2anudu punniubp:

SYyjwjubpp  tbpyuywgynd G wnwug Ywqdwlbpwnyewt  nbuwybnp  wpunwgninn
dEyuwpwuniginiuubph’ fupwiunwbing ubpnpnnubiph hupunipnyu nunuuwuhpnyeyniup:

Lbpnpnnp wbwp £ ghnwygh, np (nnupynnh Shtwtuvwnunbuwywu gnpdniubinieju
ypw pwgwuwlwu wgnbignieiniu niubignn nhulytinh hGunbwupny wywpunwunndubipp Ywpnn Gu
Ynpguby hpbug gpuysnipiniup Yuwwywsd quh wuydwtu W ontluynd hpwgybihniyejwu hbwn:
(Gnnupywd wwpunwwnndubpp  2powtwnnpiwt  dwdlbnh  pupwgpnd  Ywpnn  Gu
pwgwuwlwu thnthnfunyeyniuutiph - Gupwpyyty wnunbuwlwu  Jdpdwlh  wupwpbUwywuwn
thnthnfunienutbph hbGwnuwupny, nwunh fnnuipynnp sh Ywpnn Gpwofuwdnpb|, np ubpnpnnp
gwulwgwd wywhh Ywpnn £ hpwgub] wywpunwwmndubpp Gpypnpnwihu ontuynd hp hwdwp
owhwybinn quny: Ujuniwdbuwjupy, nnupynnp nbintywugunwd £ twl, np hp gnpéniubinyegjwdp
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uRHuahr

m NMIC[ «Ugquihu <hihnplipwiht Cuybpnieinu» unupusput)l‘/’

Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

uywuwnbint £ wwpnwwndubph  ondqugh quipqugdwut’'  wyunpynginiu gnigwipbipbing
wwpunwwnndubiph pnnuipydwi b $nunwihu pnpuw)nd npwug gnigwlydwu 2unphhy:
Luwpwynp nhuybph owppnuw Ywpbh £ usk.

v NMwppwipndubinh - hpwgdbihnygyuut nhulp, npp Jupnn £ wnwowtw|  2nyuynwd
Guwydnpwé  ppwyhbwyh Ywpny thnthnfunegjuu Yud (Gnnupynnh Shuwbuwywu
ypbwlyh Juuwpwpwgdwu hbnbwupny: Uprnyniupnd'  wywpuwwnndubpp Yupnn G
Ynpgub| hptiug gpwysnyeyniup b ubipnpnnp unhwywd |huh hpwgub] ywpunwwnndubp
wybih gwdn quny, pwu dbnp ptipdwu ghup:

v Unippupdnipughti nhulp: Lepnpnnp Yupnn £ Ypb bwle hnfuwpdbpubph tnwwnwudwu
htin Juwywsd Ynpnuntbp << npwdp bW wpunwpdnyeh thnfuwuwlydwu dwdwuwy: Unyu
nhulp, hwwnlwwbu wnusybih £ wju ubpnpnnubph hwdwp, ndpbip wywpwwwmndubph
dbnpptipdwt L dwpdwu nhdwg unwgynn gnudwpubpp hnfuwtwybine Gu JGY wpdnyehg
dbYy wj| wpdnyph:

v Snynuwnpnyph npulp: Gnilunud gnpdnn  winynuwnpnypubiph  thnthnfunyeniuubipp
Ywpnn  GU pwgwuwlwu  wagnbgnentt nwblUw]  wwpunwnndubph quh L
GUwdwnwpbpnuygjwt  Ypw, pwuh np wwpunwnnduh ghtt e Glwdwnwpbpnyenup
gunuynud Gu dhdjwughg hwlwnwnpé Yufudwoéniyejwu dby:

v dwplught/nbpnpph  npuly:  Lbipnpnnubipp - guulwgws  prnuplnnp - Ynpunpwnhy
wwpuwwnndubip abinp pbpbhu hptiug ypw Gu ybipgunud pnnuipynnh JuwpYwjhtu nhuyp:

v Opbhunpwlwt nwowph hnthnfunysywt nhulyp, npp wwwéwn Yupnn Gu hwunhuwuw
optuunpnipjwl  thnthnfunyentitpp, npnup  Ywgnbu  huswybu  “Ywqdwlybpwnyejwu
gnpdénwutinuejw, wjuwbu b onlyuynud inppnn ppwyphtwyp Jypw: Uhwdwdwuwy hwply §
uoki), np thnthnfunynutpp Ywpnn BU wgnbp bwb ywwpwwwndubph gpwysnygjuu
wpryntupnud’ hpwgybhniygjwu Yypw:

bhghlwlwt wud ubpnpnnubphtu hwynunw Gup, np
nursusnuusrh vurnput 2h sruchuudnNrdnihy L4ULLENh
<UsSNr8NhUL ruchuudnrna <hULu-ruuh uNUhS:
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uRrRughr 7
NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

1.3. Uwqiwlbpynipjuu gnpéniubnipjwu qupqugdwu b $htwtuvwlwu yhbwyh
thnihnjunieniiibip

Ywqdwybpwniygjwu  gnpdnwutineniup  dounwwbu  gunuynd £ Ywgqdwlbpwniejuu
funphpnh L Ywqdwybpwnyejuu gnpdwnhp dwpdup nwnpnygjut ubippn, npnup owtipwwhy
wpdwgwupnd Gu onywjwlwu hpwypbwyh hnihnfunyegniutubpht’ hwdwwywwnwufuwubigubing
Ywqdwybpwniegjwu gnpdniubinyeniup ontyugh wwhwugubphu, huswbu twlb ujwqgbgubing
wwppbip nhulwjhtu gnpdnuutiph pwgwuwlwu wgnbignyeniup:

2018p. pUpwgpnu Ywqdwybpwniyeinwu wybjwgpt|  pwdubGnhpwlwu Yuwhunwp
6,000,020 hwqup npwd gnidwpny (2017p.-hu’ 2,000,010 hwqup npwdny):

Ywqdwybpwnyepjwu pwdubunppwywt Yuwwhwwip 2019e. hnibhuh 30-h npnyejudp
Ywaqdb] £ 26,902,988 hwq. npwd: <wdwdwjt “Ywgdwlbpwynigjwt  Juunuwnpniesjwu,
pwdubinhpwywt Juwwhwwp Yuwgddws £ pdnd 2,631,099 undnpwlywt pwdlbinndubiphg'
intpwpwnipp 10,225 npwd wujwtwlwu wpdtipny: 2019p. pupwgpnd “Ywqdwlybpwnieginiup
sh wybjugnpt) pwdubunppwlywu Ywwhwwip, b Ywgdwybpwniejwu Ynndhg htn qudwsd
pwdubwnndubip sGU tinb:

Ywqdwybpwniygjwu gnpdniubingeywt  hwdwp wuhpwdbtion pninp - wpunnuwgptpp L
lhgtiughwubipp nwdh e Gu:

Ywqdwlbpwnypjwu nbd nwwwlwu hwgbp wnw 60, pwgwlwind Gu L sGU
uwywuynid ugdwlbpwwlwu thnihnfunieginiuubin:

1.4. LYwqiwlbpynipjut wninhwn ppwuwwugunn wua

Ywqdwybpwniyegywu 2009, 2010, 2011, 2012 L 2013 pYwlywuubph wulwiu wniphunt
hpwlwuwgnb| b «Spwup fGnpupnu» PRL-u, nph hwugtit b << p. Gpliwu 0012, Ywnwpojwu
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uRrRughr 7
NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

8/1, hbtn.' (+374) (10) 26-09-64, huwnbpubunwihu Yuwp' http://www.grantthornton.am,
Yuqdwlbpwnipiwu wuopbu-pwdubinbp’ Fwghly Hynipninunwu: «Fpwlp Fnpupnu» PPC-U
hwunhuwunu £ «Spwupe (Gnpuenu hunbpubouh» wunwd:

Ywqdwybpwniygjwu 2014p. wulwiu wninhnt  ppwlwuwgpt] b «Rbj-Ph-Ed-2h»
Updbupw PPL-U, nph hwugbt £ <&, p. Bplwt 0010, 4. Uwpgqujwt th. 26/1, htn.' (+374) (10)
56-67-62, hunbpubunwjhtu Yuwyp' http://www.kpmg.am, Juqdwlbpwnyejwt gnpdwnhp wntuopbu’
Shgpwtu Fuuwwpw: «Rb-Ph-td-2h» Updauhw PPL-U hwunhuwund £ «Rbj-Ph-Ed-2p
huwmbpuboup Yuqdwlbpwnyeywut wunwdwygnn «LGi-Ph-Ed-2h» wulwfu Shpdwubtiph guugh

wlnuwd:

Ywqdwybpwnygywu 2015, 2016, 2017 L 2018 pYwlwutbph wiulwju wniphnt
hpwlwuwgnb b «Ypwupe fGnpuenu» PLL-U:

«Fpwlp fBnpupnu» PPL-h' 2017-2018pp. bgpwlwgnegniuubpp ubpluyjwgyws Gu
Uqnwanht Yhg <wybijwdubpnud:

Lwfunpnnn  dJbpoht 3 wwpw  pupwgpnud  “Ywqdwlbpwnygjwt  wnphnu
hpwywuwgpwd wudh Ynnihg wotuwwnwuphg hpwdwpdwt nbwp sh tint:

1.5. Uwqiwlybpynpjut Jwnwjwpdwtu Jdwpdhuubpp  Juwqdh  4Gpwpbpyuw
hwdwnnwn nbntYwwnynieniu

Ywqdwybpwniygjwu  Ywunuwnpnyggniuny uwhdwudwsd  Gu Ywgdwlbpwniejwu
Yuwnwywpdwu htnlyw) Jwpdhuubpp’
e Pwdubimbiptiph punhwunip dnnnyp (dhwly pwdubnbpp), wyunthbn twl dnnnd,
e funphnipn,
e  Snpdwnhp wnuopbu:

Yuwqdwybpwniejwu funphnipnp pwnugwsd b Gpbip wunwdhg.
Uuniu Uqquuniu Munntu ®npéwnnyeniup
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uRHughr 7
NM «Ugquihu <hihnplipwiht Cuybpnieinu» 1
“ || i duYy PPL Ynndhg wujwlwlw upupuscu““
wpdblyunpnuwjht ywpunwwnndubiph
[@nnwnlnn el Stnwpuwstunn
Uppnip Quiyjwnyui funphpnh bwjuwgquwh 33 wmwph
Updbuwl Ywpphuyw funphpnh wunwd 37 wmwph
Wunpwuhl Sphgnpyut funphpnh wunwd 18 tnwph
(Gnnwpynnh Ywnwywpdwup dwutwygnn wudhup Gu.

Uuniu Munnt ®npéwnnyeniup

Uqquuntu

Endnun Snpdwnhp wnuoptu 13 wnwph

Jwpnnujwu

Upwd dhuwtuwywu ntoptit/gnpdwnhn wnuoptiuh | 19 wmwph

Ywpwwbunwu | nbnwlu]

Jwuwy Gnpdwnuwlwu wnuontl/gnpdwnhp wuoptiuh | 13 wwph

Snhgnpjuit nbnwljuw)

Lhihe Hfuwynp hwaywwwh 9 wwph

Tniuwdwjwu

Uppentp dbpunnignn 9 wnwph

Snhgnpjuu

2019p. hnwupuh 30-h npniejwdp Juqdwybpwnyejwu wofuwwmnnubph pwpwuwyp

Ywqdb| £ 21 dwpn:

Ywqdwlbpwniypjwu dhwy pwdubinbp £ hwunhuwunud << YPR-u:

1.6. (Fnnwplynnh Ynnihg wnwowplynn ywpwmwwmndubph yEpwpbpjup hhduwlwu

nyjwjubkpp

Unyt Ugnwagnny bbphuiywgynn wnwownlii ninnduwé £ uGpnnnnnttinh pninn judplinhti:

SGuwlp Uujwuwlwu, wpdblyunpnuwht
aup ny thwuwnwenpwhu
Pnfuwpybihnigyniup ng thnfuwplih

Uty wwpunwwnnduh wuajwuwywt wpdbtpp, | 10,000 (nwup hwqun) << nppud
wpdniyp
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uRrRughr /’
«Uqqujhtu <hthnpbtipwihu Cuytpnigniu» :
- ddYy ePL Ynndhg wujwuwlwu Uf‘upuspUb‘l
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

Stnwpwofunn

(nnupldwu punhwunp Swywp

Stnwpw?fuynn ywpwnmwwmndubkph
punhwunip pwtiwyp

SEnwpwfudw alup

3,500,000,000 (tptp dhjpwpn  hhug
hwpjnip  dhihnt) << npwd
350,000 (Gptp hwpnip hhunwa  hwqup)

hwuwn
Gpwoluwynpywd

SEnwpwfudwt opp <& YR Ynndhg

wqnwagnh  gpwugdwup  hwonpnnn  dtly
wdujw  pupwgpnud:  Mwpuwwnndubiph

wwpwnwwnndubiph

prnupydwu b wbnwpwfudwu  opp
uwhdwuynd k
gnpdwnhp wuopkuh npnadwdp
Yhuwdjwlwihu

Ywqdwybpwnyejwu

UpdtYwpnup Jdwpdw
wwppbpwlwunyeyniup

Swpbywu wpdElwnpnup dEdnyeynLup wdpnn9  hhug

Swpbwtu 7.5 (e
twuunpnuwywt) wninynu
36 wdhu (3 wnwnh)
pwgwnwwbtiu Ywpgwynpynn  ontuynd
wquwwn 2powtiwnnyjwu hpwynitupny

wwwhnyywd stu

Cpowtwnnipjut dwdlybwnp
Cpowtuwnnipjwu aup

Muwpwwwmndubph wywhnyyjwénipyniup

Ywqdwlbpwnypjwu  Ynndhg

utipgpwyyqwd npwdwlwu dhongubinu ogunwgnpdybint tu “Ywqdwybpwniygjwu wynpubiph L

wwpunwwndubph  wnbnwpwsfudwt  wpryntupnd
wwpunwynpnuygyniuubph unwwpdwu  gnpdpupwgnud’ wwywhndbind  Ywgqdwybpwynipjwt

hhduwYwu gnpdniubinieniup:

1.7. Updtpnebtph mtnupwijudwu gnpépupwugh hwdwnnwun ufuwpwghpp

Stinwpw2funwp twfuwwnbuynd £ hpwlwtwgub) «Cwjwunmwuh dnunwihu pnpuw» PRC
(wjunthbinn bwll' Pnpuw) nbnwpwfudwu hwdwlwpgny, unwunwpn hwy (GYpnuwlw)
wénipnh wuglwgdwu dhongny, Pnpuwh Yuuntubpnd uwhdwuwsd Yupgnd' pwgwnniyejudp
Cnijw untindnnh Ynndhg dtinpptipdwt Gupwyw wywpuwwndubiph:
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

Stinwpwsfudwu wprynupnw Pnpuwgnud sinbnwpwotugwd dwywip dhusl nbnwpwfudwu
opJw wywpunp dbnp £ pbpgnud SEnwpwstunnh Ynndhg Yupdwu tjwquagnyu guny: <wjnbiph
pwywpwpdwt Yupdwt ujwqugnyu ghup hwdwwwwnwufuwubgybiine £ wywpwwwnndubph
wmbnwpwofudwup  Uwfunpnnn 5 woluwwmwupwiht  optiph  npnipjwdp <& YR Ynndhg
hpwwwpwyynn whnmwlwu wwpunwwnndubph dhtusl dwpnwd GBlwdwnwpbpnuygjwtu Ynph 36
wduwlwt  dwdybrnwjunpjwup  hwdwwwwwufuwunn  wnnynuwnpnypubiph  dhohtuhu 50
pwqahuwjht YGwnny gpwgquiugnn wpdtiphu:

Ywqdwlbpwnypjwu W SGnwpwstunnh Ynndhg uwhdwuynd £ wnunbughw Gnwyw
untindnnh Ynndhg &tinp pbipdwt Gupwyw wwpuwwndutiph dwyw| pnnupydwu punhwune
dwywih 10%-h swihny, npp Sniyw unbindnnh Ynndhg &tinp £ pbipynud Yupdwu bjwqugnyu
guny:

Mwpwwwnndubph pnnupldwu b nbnwpwfudwt opp uwhdwuynwd £ Ywgdwybpwniejw
gnpdwnhp wuoptuh npn2dwdp, nph dwuht  wbntynyeniup  nbnwpwotudwt  opjwihg
wnujwqu 3 wofuwwnwupwjht op wnwg “Ywgdwybpwnieiniup b Stnwpwsotunnp hpwwwpwynid
tu hpbiug wwounnuwlwu Yuypbpnu' nbnupwstudwu Jepwpbpjw) hwynwpwpnyejwu de:

Mwpwwwndubph  nbnwpwfudwt  wyjwpinhg  htGwnn - Jupgqwynpdnn - 2ntuynud
wwpunwwmndubipp  wnlnph  pnyjwnptine tywwwynyd  (Gnnupynnp  htwpwynphtiu  ubind
dwdybunnud nhdbint £ «lwjwuwnmwup pnunught pnpuw» PRL: Lwpy £ U2k, np npnawlyh
hwugqwdwuputipnd Ywpgwynpynn 2ntyuind yuwpunwnndubipp wnbnph pnyjwwnpdwu hwjwnp
huwpwynp £ spwdwpwpdph: SbEnwpwofudwt wljwpwnhg hbwnn Gpbp wdujw  pupwgpntd
Ywpgwynpynn ontuynud wnbiinph pnyunynipntt sunwtwint nbwpnd  ywpwwwnndubiph
pnnwnynuip L wbnwpwtundp hwdwpynud £ sz anyup hwdwpbine Gpwpbpjw
(Gnnwpynnh funphpnth npnanudu nudh dbg dinubiint wwhhg 2 opw pupwgpnid ubpnpnnubphu
Gpwnwpdynid Gu wwpumwwmndubpp dGnp pbpbint uywwunwyny yéwpywsd b dhus npnpdwt nidh
dbg duinubiint opp Ubpwnyw wpdtywnpnup hwoybigpdwd gnidwpubpp:
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uRHuahr
NM «Ugquihu <hihnplipwiht Cuybpnieinu»
“ || i 44y ®PL Ynndhg wuwlwlwl upupuspu]"l‘
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

1.8. W bwlwu nbntYnipniuubp

Ywqdwlbpwnypjwt  Ywuntwnpnyeiniup b htwtuvwlwu  hwoaybnynientuubpp
hwuwublh U Ywqdwlbpynyejwtu  wWwonnuwwu  Yupnud' www.nmc.am, huswbu twbl

Uqnwanpht Yhg <wybjwdubpnid:

1.9. Wdthnth $huwtvwlw wmyjujubp

Snigwtihoh wujwunudp 30.06.20192 20183 2017
2nun swhnye swhniypwhwnyh goény dwfuuh

ujwgbgnidhg hbunn 999,176 1,955,637 1,495,304
Utithwywt Ywwhwuwih dhoht dbdnug)niu 35,271,480 30,840,767 | 25,162,563
Ubthwwt quwyhyugh owhnipwpbpnipyni

(ROE), % 2.83% 6.34% 5.94%
2nin owhnypp swhnigwhwnyh gdny dwiuuh

ujwgbignidhg htinn 999,176 1,955,637 1,495,304
Cunhwnin wynhyubiph dhoht dednipniu 64,979,047 61,721,942 | 57,703,053
Ulpppdubiph rwhnipwpbpniyainii (ROA), % 1.54% 3.17% 2.59%
2nin owhnypp swhnigwhwnyh gdny dwiuuh

ujwgbignidhg htinn 999,176 1,955,637 1,495,304
Snpdwnuwlywu GYwdnun 1,414,260 2,726,157 2,114,579
2nup whnyph dupdw (NPM), % 70.65% 71.74% 70.71%
Snpdwnuwlywu GYwdnun 1,414,260 2,726,157 2,114,579
Cunhwunip wywnhdubph dhohtu dbdnyejniu 64,979,047 61,721,942 57,703,053
;lllﬁl'"lz'bﬂl" oqipuqnpddwts gnpduilihg (AU), 218% 4.42% 3.66%
Cunhwunip wlwnhyubinh dhoht dtidnieniu 64,979,047 61,721,942 | 57,703,053
Utithwlwt uwhwwih dhght dGdnig)nit 35,271,480 30,840,767 | 25,162,563
Ubthwlwt Yuyhgnugh dnyiphuyihyugnp

(EM) 1.84 2.00 2.29
Rnun unlnuwjht Blwdnuattin 1,414,260 2,726,157 | 2,114,579
Blwdwnwpbip wlinhyubinh dhoht dtdnieniu 59,893,237 57,000,114 | 53,279,565

2 2019@. wdjwiubph hwdwp wnpnip Bu hwunhuwgb) 2019p. 2-pn Gnwduyjwlyp dhowuljw] $huwbuwlwu
hwaoybwnynieniutbpp, npnup wpwwphu wninhunp Ynndhg unnigyws sku:
3 2016-2018pre wjjwjubph hwdwp wnpnip Bu hwunhuwgh] wpunwpht wninhnph Bupwpyywsd nwpblwu

hwoyGunynipniuutipn:
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1] B, i wrt i wnutnen | UPUPUSRULY |
wpdblyunpnuwjht ywpunwwnndubiph
[@nnwplnn erupUut Stnwpwtunn
L2nup qpnlnuuyptt dupdw (NIM), % 2.36% 4.78% 3.97%
Snynuwyht Glwdnunubip 2,530,383 5,023,742 | 4,598,201
Ghwdwnwptip wiyinhyutiph dhoht dtdnig)nil 59,893,237 57,000,114 | 53,279,565
Ghwdipwplp wipphydubph
Gywdypwpbpnipini, 7% 4.22% 8.81% 8.63%
Snynuwhtu dwfuutip 1,116,123 2,297,585 2,483,622
Munuuinpnuggniitin, npntig gony Yuinupdnud Bu 28,365,943 30,231,710 | 30,969,505
nnynuwiht dwfuubin
Owuuunpwipnyaynitt wyi
wyuwpppwynpnyeyniauliph, nnnug gény 3.93% 7.60% 8.02%
yunpwipynid G4 (pnlynuughti Swipuubip, %
2nun swhnye swhniypwhwnyh goény dwfuuh
ujwgbgnidhg hbunn 999,176 1,955,637 1,495,304
Pwdutinndutinh dhght Yonywd ehdp 2,631,099 2,631,099 | 2,044,300
Rnup rwhnyp J&h pwdtutipndup hwipyny
(EPS), npwd 379.76 743.28 731.45
Sninuwijh Elwdnuntbin 2,530,383 5,023,742 | 4,598,201
GYwduinwptn wywnhyutph dhght dednig)niu 59,893,237 57,000,114 | 53,279,565
Snlnuwyht dwfuutip 1,116,123 2,297,585 | 2,483,622
Muwpwnwynpniejniuubn, npnug gdny Yuwnwnynid Gu 28 365,943 30,231.710 | 30,969,505
tnnynuwiht dwfuubn
umnrent 0.29% 1.21% 0.61%

42019p@. nyjwp sh ubpwnnid dhowaqquiht Yugdwlbpwnieniuubiph uuwwndwdp w)] wwpunwynpneniuubpp:
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» 7
“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll
wpdblyunpnuwjht ywpunwwnndubiph

(Fnnwplnn pnunyduw Stnwpwsotunn
PUJPL 2. UAURUMYYNT MULSUSNUUGPP U6NUPGM3UL
st1tunr@3NrLLEN

2.1. thuYwihu gnpdntuubp

Updbipnebpnd’ ubpwnjw| wwpwwwndubpnd, ubpnpndubpp Yuwdws Bu npnowyh
hwwuwywu nhulytiph htw, win huly wwwndwnny, ubpnpnud Yunwpbine yGpwpbpjw npnand
punniubnig wnwe ubipnpnnubpp wbwp L dwupwyplyhwn nunwtwuppbu b ybGpnwdtu ubipnpdwu
htwn  Juwlwd U Ugqnwgpnd pwgwhwjundwsd hwjwlwlwtu rhulbpp, hbswybu twb
ubpyujwgywsd wy wmbnblwwnynyeniup: Uuhpwdbown k, wjunuwdtuwjuhy, hwoyh wnub|, np
Uqnwapnd ubipyujwgywé nhuybphg pwgh Jupnn £ twb wnwowtw| wy wulwujuwwnbubih
punyp nwutignn npuk nphuly, L ubpnpnnp wbwp £ ubipnpdwt npnonwdp Yuywgubiihu |hwpdtip
ghunwlygh ubipnpdwt Enweyniup b wnweunpnyp twlb hp ubithwlwu thnpény, bwyywwnwlubpny nt
wluywhpubipny:

Lbpywjwgywsd nhuybiphg jnipwpwugnipp Yupnn £ npnawlyh pwgwuwlwt wgnbignieniu
niubuw| huswybu (Ennwpynnph Jpdwlh, wjuwbu b onyuynd wnlw  hpwydhbwyh Jpw'
wpryniupnd  hwugbgubin  (Gnnwpynnh  Ynndhg  unwtduwd  wwpuwynpnyeniuubipp
sywwwpdwup Ywd ontluynud - wwpwwwmndubph - hpwgybihniygjwt U, hGwnbwpwp, quh
wuydwup:

2.1.1. (nnupyynn Yuwpwmwwmndubpht wnusynn nhulybip

Swulwgwd nuwnbudwpnn uniplnp, win pYnd’ Juplwiht Yugdwybpwnyeniiubph
wwpunwwnndubpnd ubpnpnwiubpp yuwydws Gu npnawyh nhultph htwn: Lepnpnnp wbwp |
nwrihp hunwplh unnpl 2wpwnpdusd nhultiph wdithni uyupwgpnuggniup b Ugnwgnph dig
wbn guwd pninp wy wbnbynyeniuubpp dhuslk wnwownyynn  wwpunwwnndubph  qubint
npnanwdt punniubip: SYwiubpp ubplwjwgynd B wnwug “Ywqdwybpwniejwu wnbuwlytnp
wnwwgninn dbyuwpwunipniuubpp’ fupwfunubiiny ubpnpnnubph hupuntpnyu

25



uRHuahr 7

NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

nwnwilwuhpnieinip: LEpPNN wewnp £ ghunwygh, np (Bnnwnpynnh Phtwtuwntnbuwywt
gnpénwibinygjwt Yypw  pwgwuwlwtu  wanbgneniu nwbignn nhuytph hGunbwupny
wwnwwwnndubipp Ywpnn Gu Ynpgubip hptug gpudsnieiniup Yuwydwsd quh wuldwu b onlyuynd
hpwgybihniejwu hbw: (Fnnupyqwsd wywpunwwnndubipp 2powuwnnipiwt dwdybunh pupwgpntd
Ywpnn  Gu  pwgwuwywl  hnihnfunigniuutph Bupwpyytp  wunbuwlwu  Jphtwyh
wlpwpbUwywuwin  thnthnfuniyniuubph hGinbwbpny, nwwnh  @Gnnupynnp  sh - Yupnn
Gpwotuwynpb), np ubpnpnnp gwulwgwd wwhh Yuwpnn £ hpwgubl] wwpuwwnndubpp
Gpypnpnwiht onyuynd  pp hwdwp  swhwybin  quny:  WunwwdGuwjuhy, fSnnupynnp
wbntlwgund £ uwl, np hp gnpdnwubingjudp bwwuwnbint £ wwpunwwnndubph 2nlyugh
qupgugdwup' wywnhynipgniu gnigupbpbingd wwpunwwndubph pnqupydwu b $nunuwihu
pnpuwnw npwug gniguljdwt 2unphhy:
Mwpwwwnndubphtu wnusynn htwpwynp nhulytiph 2wppnid Ywpbih £ bt hGunlywubnp.

- Nuwpypuwippndubnh hpwgdbihnygywt npulp wwpunwunndubph ontywih dwjwih b gwdp
qunqwgywontpjut wwjdwulbpnud wwpwwwnduh ubthwwuwwhpng Ynndhg gwulwgwd
wwhph wwpunwwndubpp Jwéwnbint htbn Yuwldws ndupnyeniuutph wnwowgnuiu
Jbipohuu Yupnn b wnwowtw) ontjuynid duwynpdwd hpwyhbwyh Yupniy thnhnfunyegjw Yud
(Gnnwpynnh  dpuwluvwlhwu  Jpdwyh Juwwpwpwgdwt  hGnbwipny:  Uprynitupnud
wwpwwwndubpp Jwpnn Gu Ynpgub) ppbug gqpudsnigniup W ubpnpnnp unpwyywd |hup
hpwgub| wwpunwwndubpu wybih guwdp quny, pwu dknppbpdwu ghup:

Ywqdwlbpwnyentup - ywpunwwndubph hpwgdbGihnygjwt  pwpdpwgdwt  hwdwn
Jbpohutbiphu twjuwwbund £ odwnb| npnowlyh ubpnpnudwiht npwyubpnd, wyu £ onyu
untindnnh (Market Maker) dhongny wwwhnyb wwpwmwwmndubph hpwgybihnieniup:
Wunwudbtwyuhy,  fennupynnp sh Jupnn Bpwtuwynpb, np hp Ynndhg - pnnuinlyuws
wwnpwwwnndubpp npwug 2powtwnnyjwiu dwdlytinh pupwgpnd ubipnpnnubpp guuljwgwd
wwhh Yupnn Gu hpwguty Ywd Genp ptipt Gpypnpnwiht ondywynd (Yupquignpydnn gnijugnd)
hpbug hwdwnp Ppuwbuwwtiu swhwybun quny:
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

- Upynwipdnyauyhti npulp: Lepnpnnp Yupnn £ Yptp bwle hnfuwpdtiputiph mwwnwudwu htun
Yuwwywsd Ynpnwwinubp << npwdh b wpunwpdnyph hnjuwtwydwu dwdwuwy: Nwunh, wu
hdwuwnny wpwwpdnipwiht nhull Ywpnn Gu Ypb| wyu ubpnpnnubipp, ndptip hpbug npudwywu
dhongubipp unyu  wwpwwwndubpnw  ubipnubint bwwwnwyng unpyjwd Yhubu hpbiug
$huwtuwlwu dhongubipp thnfuwplybip wjp wpdnyprubnhg << npwdh:
- Snynuwnpnyph npuljp: Snynuwnpnyph thnthnfunipjwt hnbwupny ywpunwnndubpnid
utipnpnnutiph Ynpnwwnubp Ypbint Juwuqu £, npp Yupnn £ hGwmbwup |hub) onlyugnud gnpdnn
wnnynuwnpnypubiph Yuwpniy thnhnfunygjwt, wju Yupnn £ wgnbp huswbiu ywpwwwnnduph qup,
GUwdwnwpbpniejwl, wjiuwbu £ npwug gpwysniejwu b hpwgybijhnygjwu ypw:

Muwpunwwndubph qubpp gqwudnd  Gu hwlwnwpd  Yuwfudwodnyeyuu  dbg
wnnynuwnpnypubph dwlywpnwlyhg, wjuhupl’ tinlnuwnpnypubiph dwlwpnwyh pwpdpwgnuiu
wj| hwjwuwp wwpdwuubpnw Jupnn £ hwugbgul] wywpwwwndubph qup wuldwup b
hwywnuwyp:
- wpluyht/nbpnpph  npuly: Lepnpnnubpp guwtlugwsd  ennwpynnh - Ynpunpunhy
wwpuwwnndubip aGnp pbpbhu hptiug ypw Gu Ybipgunw pnnuipynnh yuwplwjhtu nhuyp:
- OpGhunpwlwt nwowph thnihnfunysywt npulyp, npp Wwwnbwn Yupnn Gu hwunhuwbwg
opbGuunpnyjwu thnthnfunienwitpp, npnup Ywgnbu huswbiu (nnwpynnh gnpéniubinyejw,
wjuwbu £ o2niyuynd wnhpnn punhwunip ppwyhbwyp ypw: Uhwdwdwuwy hwply £ boki, np
thnithnfunueyniuubpp Yupnn Bu wgnb] twl ywpwnwwnndubph gpuwdsniygjwt W wipnynipnid’
hpwgybihnuejwt Ypu:

dbpp updwd nhulbiphg pwgh (Gnnwpynnp Ywpnn b pwfudby bwle wy nhubbph ht,

npnup fennwplynnp unyt hwunwenenid brGint hwdwp fwlwu sh hwdwpb):

bhghljwlwt wud bpnpnnubphtu hwynunwd Gup, np
nursusnuusrh vurnhue 2h rucholdnrdnhU UdULLENh KUSNRSNKUL
truchuudnrn <hULUHUU b UNUhS:
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m NMIC[ «Ugquihu <hihnplipwiht Cuybpnieinu» unupusput)l‘/’

Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

2.2. <pduwlwu mbntYwwnynieniu

Unwowpyh tyywwmwyp b ubpgpuwyynn dhongubiph ogunwgnpéndp
Ywqdwlbpwnypjwt wijwiwlwt wywpunwnndubph pnnuplydwu W npwt hGwnbnn
wbnwpwofudwt  uwwwwlu L dhongubph  Ubpgpwynwip, npnup  oguwgnpdybint  Gu
Ywqdwybpwnypjwu wlunphyubph b wwpunwynpnignibubiph unwydwpnidu owyunhdwjwgubint
hwdwn:

2.3. ShnbtYwwynieinit wnwowplyynn yuwpumwwndubiph yepwpbpjug

Ywqdwlbpwnyejwu Ynnuhg pnnuplynn  wywpuwunndubpu wujwuwywu,
wpdbyunpnuwght, ny thwuwmwenpwhu Gu, npnug 2ntpg dwignn Ybébpp, win pYnud’ nwwnwlwl,
Gupwlyw GU (nWddwu <L opbuunpnigjudp uwhdwujwsd Ywpagny: Mwpwwwnndubph nbbuwnpp
qupytint £ «Cwywumnmwuh YEunpnuwlwu nbwynghwmwphw» PRC-h Ynndhg:

2.3.1. Mwpumwwnndubph wwydwuubpp

Mupumwwnndubpp wiywlwywl wpdGlyunpnuwht
wmbuwyp

Mwpwwwnndubph aup Ny thwuwnwpenpwihu
Mupumwwnndubpp Ny thnfuwnybih
thnfuwpybihnipyniup

Muwpwnwwnndubkph << npwd
pnnupyiwt wpdnypep

Uty wwpunwwnndup 10,000 (wnwup hwquwp) << npwd
wiujwuwlwu wpdbtpp

Mupumwwnndubpp 350,000 (tptp hwpynyp hhunu hwquwin) hwun
pwuwyp
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MINME. | eurs oy curments | Y pyPUSPULY T
wpdblyunpnuwjht ywpunwwnndubiph

[@nnwplnn erupUut Stnwpwtunn
Muwpwnwwnndubkph 3,500,000,000 (tptp dhihwpn hhug hwpynip dhihnu) <<
pnnupyiwt Swywip nnwd
Muwpwnwwnndubkph Mwpwwuwndubph  nbGGunpp Gpwyw L Jupdwu
nkbuwpp «lwjwunnwuh  YGunmpnuwlwu  nGwynghwnwphw»  PRC-h

Ynndhg

Mupumwwnndubpp wnwownlyynn ywpunwwnndubipt wwwhnyywd sGu
wwjwhnyyjwénipyniup

Stnwpw)fudwt aup

Stnwpwfunn

Cnlju Unbnénn

Mupumwwnndubpp
wmbnwpwfunuip

Gpwofuwynpywd

«UruruSPULY  PPL, hwdwdwjy Bnnupynnph L
«UPUPUSPULY»  PPC  dholt  09.10.2019p. Yupywd
wwpunwwnndubiph Gpwofuwynpywd Gnwuwyny
wnbnwpw2tudwu Ybpwpbpju wwjdwuwanh:

Ywqdwlbpwniyentup - twfuwwnmbund £ oqunyt  Cnijw
untindnnh  dwnwjnienwitiphg: Mnubughw]  Cnlyw
untindnnh Ynndhg dtinp ppdwt Gupwlw wwpwwwnndubph
swwip Ywqdwybpwynyeywu L Stnwpwotunnh  Ynndhg
uwhdwuynd £ pnnupydwt punhwunyp dwydwih 10%-h
swihny, npp Sniyw uintindnnh Ynndhg dbinp Yptindh hwjntinh
pwywpwpdwu  Yupdwt  ujwquagnyu  qund, npp
hwdwwwwwufuwubtigybijnt k wwpwnwwnnduh
wmbnwpwofudwup Uwfunpnnn S w2luwwnwupwihu opbiph
npnijwdp <& YR UYnndhg  hpwwwpwyynn  wybunwlwu
wwpuwwnndubiph dhtusl dwpnd Glwdwmwpbipnigjwu Ynph
36 wduwlwu dwdybnwjuniejwup  hwdwwywwnwuluwunn
wnynuwnpnyputiph  Jdhohupu 50  pwghuwiht  YGwnny
gbipwquwugnn wnpdbphu:

Muwpunwwnndubpp nbinwpwstuynid Gu Fnpuwjh
nbinwpwstudwu hwdwlywpgny, uinwunwnun thwy
(Gypnwwlwu) wbébnipnh  wuglwgdwu dhongny, FPnpuwih
Ynnihg uwhdwujwd Ywpgny: Udnipnp wugluwgynd k dby
wlguwu:
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
“ || Sl 444 PPL Ynndhg wujwlwlywu unupuspulbll
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn
(Snnupynidp Cwdwdwju  wwpwwwnndubph  pnnupydwt  JGpwpbippug
Ywqdwybpwnyejwu  funphpnh  Ynndhg 2019  pwlywup
ubiwunbdpbph 25-hu punnwdwsd phy 024L npnodwu
Mupumwwnndubpp <L YR Ynndhg wwpwwwndubph wgnwagph gpwugdwup

pnnwpldwl opp

Muwpwnwwnndubph
powtiwnnLpjw
duwdlbkwnp
UpdtYwpnuh
wmnlnuwnpnypp
UpdbtYwnpnuubpp
Jbwpdwl

wwppbpwlwunyeynip

UpdtYwpnuubph

hwaqwpydwu opbkpp

Ontph

hwaquplydwu
wuwjdwuwwunieniup

hwonpnnn  dbY wdujw pupwgpnui:  Mwpwnwwnndubph
uwhdwuygnud  k

Ywqdwybpwniejwu gnpdwnhp wnuopkuh npnadwdp:

prnupydwu L wnbnwpwotudwtu opp

36 (tptuniuybg) wdhu

bphpudwsd' nwpblhwu 7.5%

Yhuwdjwlwiht (2 wugwd opwgnigwiht wpyw Uvb9)

Stnwpwotudwt opjwu hweonpnnn 6-pn, 12-pn, 18-nn, 24-pn,
30-pn L 36-pn wdhuubph  hwdwwywunwujuwu  opp:
UpdGywunpnup  hwodwpydwu b Jéwpdwt  wduwpedbpp
hwdpulunud Gu: Gt wpdblyunpnuubph Jéwpdwu  opp ng
w2fuwwinwupwiht £, wwyw wpdGyunpnuubph Jéwpdwt op §
hwunhuwunw wyn opwt hwonpnnn wotuwwnmwupwihu opp

thwuwnwgh/thwuwnwgh
DCS=0ptiph thwuwwgh pwuwyp, D2M2Y2 - DIMIY1
DCC=0ptiph thwuwnwgh pwuwyp, D3M3Y3 - DIMIYT
DSN=Optiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2
npunbin’

DIMIY1 gnpdwpph Yuwmwpdwt opdwt Uwfunpnnn
wndtlywnpnuh dwpdwu/wpdbGlyunpnup Ynunwlydwu ulgph
wduwpehyu k.
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gt it ot | AUAUSEULY T

Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

(dnnwnpynn enunldwl Stnwpwfunn

D2M2Y2  gnpdwpph Yuunwpdwu wduwphyu k.
D3M3Y3 gnpdwpph Yuwunwpdwu opdwt hwonpnnn
wndtlywnpnuph dwpdwt/wiujwuwlwt wpdtiph dwpdwt
wduwpehyu k:

Updtlnpnuh Al=FV*2+ 22

Ynunwynidp

npuinbn

Al - Ynunwlyws nnynu,
FV - ywpuwwnndubph wujwuwywu wpdbp,
C - wpdtlunpnup nmwpblwu wuduwuwlwu wninynuwnpnyp,

f - wpdbyupnup Jéwpdwt hwbwhuwlwunignu k (f=2'
Yhuwdjwlwihtu yéwpnwubph nbwpntd:

UnpdGlywunpnup Ynunwyndp ulunud £ hwodwplyybi
wwpuwwnndubiph pnnupldwi opjwting,

Muwpwwwndubph ghtuip

Mwpwwwndubph ghup hwadwplynud £ hbnlyw| pwuwaélng

npunbin’

DP - Mwpuwwnduh ghuu L,

DSN - gnpdwpph Yuwwunwpdwt opdwu hweonpnnn
wndtlupnuph dwpdwu wduwpyh b gnpdwpph Yuwmwpdwu
opJw dhol Gnwéd optiph pwuwyu k,

DCC -gnpdwpphu twfunpnnn wpdtlyunpnup Jéwpdwt ophg
dhusl gnpdwpphtu hwonpnnn wpdtywnpnup éwpdwu opbiph
pwuw\u k,

f -wpdtlyunpnup Jéwpdwu hwbwhuwywunyenwt £ (2 -
Yphuwdjwlwihu Jéwpnwiubph hwdwp),
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«Uqqujhtu <hthnpbtipwihu Cuytpnigniu»
Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

([dnnwpynn

urupuseuvy’’

rnnunlydwu

Stnwpwofunn

Muwpwnwwnndubph
GYwdwnwpbpnieniup

Muwpwnwwnndubph
dwpdwt opp

UpdtYwpnuubph
YGwpnudp b
wwpwwwndubkph
dwpnudp

N -hwoywplydwt ywhpht duwgwd wpdtlunpnuubipp
d6wpnuwiubiph phip

C - dhwdnp wwpunwwnnduh nwpblwu wpdtynpnup

y - dhusl dwpnud Glwdunwpbpnie)ni,

i — wpdblyunpnup ngjw) hGppwywu hwdwpu k, npp
thnfuynud £ ufudwé nyjw ywhhg dhusl ytipouwyw
dwpnup duwgwd wpdtywnpnuubph Jéwpnuubiph pwuwyhg,
FV- wwpunwwnnduh wujwuwlwt wpdtip:

Mwpwwwndubph  GYwdwnwpbpnuginiup hwodwpyynd  k
Uwfunpn Yhwnnud ubpyuwjwgywsd pwuwdluh dhongny

Muwpunwwndubiph pnnupydwit opjwuhg hwoywnpyjwsd 36-
pn wdujw hwdwwwunwufuwt opp: Gt wwpunwwnndubph
dwpdwl opp ny woluwwnwupwihu k£, wuyw wwpwwwnndubph
dwpdwt  Ywwwpdwu op £ hwunhuwund wyn  opjwu
hwonpnnn wofuwwnwupw)hu onp,

£ npwdny, wuywufupy nwuwyny

Muwpunwwnndubph dwpnudp b wpdGyunpnuubph Jéwpnudu
hpwlywuwgynwd £ wwpwwwndubph  dwpdwtu  WYHwd
wndtlywnpnuutph Jéwpdwu opdwt uwfunpnnn opdw ybpoh
(dwdp 24:00-h) npniygjwdp Hwnghwnwphwihg unwgywsd
wwpunwwnndubiph  ubthwlwuwwmbptiph  gniguynwd - wnlw
wbntywunyniyejwu hhdwu Ypw: “Ywqdwlbpwnyeyniup dhusl
dwpdwtu  WYHwd  wpdblunpnuubph
Jéwpdwu opw dwdp 12:00-p wwpuwwnndubph dwpnwip
LW/ywd  wpdbynpnuutph  Jéwpdnwiu
hwuduwpwpwywu £ wwhu <wyjwunmwup YGUnpnuwlwu
PPLC-h hwaoyh

upynn  npwdwiht - hwadhu
wwpwnwwnndubiph dwpdwu L/yuwd
wnpdtlywnpnuutph Jéwpdwu hwdwp wuhpwdbonm wdpnng
gnwwpp:  dbwpnuiubpu hpwlwiuwgynd Gu - wulwufupy

wwpwwwnndubiph
hpwlwuwgubint

Yawnghwnwphw owbpwwnphtu'
“Hawnghwnwphw)ntd

wwwhnybny
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Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

([dnnwpynn

«Uqquijht <hthnpbpw)htu Cuybpnyeniu» uf\upuspu.ll“l/’

rnnunlydwu

Stnwpwofunn

Muwpwnwwnndubph
dwpdwt Ywuwpnud
W/ Ywd
wpdblywnpnuubpp
Jbwpnid

Muwpwwwnndubph
wquin
2powtwnbhnipjw
uwhdwuwthwynid

Sniguwlnudip

auny’' Muwpuwwnndubph ubithwlwuwuwnbiptph
(wujwuwwnbptiph)' Mwpunwwnndubph nbbunpnd gpuiugywé
L nwpwdpnd gnpdnn pwuytipnd pwgwd << npwdny
pwulwihtu hwohdubphu (wjunthbinn' pwuyuwhu hwahy):

Yowpnuiubpp s6u hnjuwugynd wjt ubthwwuwwnbptphu
(wujwlwwnbpbphu), npnug  pwulwiht  hwoyh dwuhu
wmbntGynieniuubpp pwgwlwind  Gu Fewnghwnwnphwihg
unwgywd yuwpuwwnndubiph ubthwywuwwmbpbph gniguynid
L Ywqdwlbpwnyeinup wy Ybpwy sh nmhpwwbivnnid - win
wbntyngywup:  Wu  nbwpnd  win  ubithwlwuwwnbpbph
Jéwpnuwitbpp Gpbp  woluwwnmwupwiht opdw  pupwgpnid,
thnfuwugyntd GU unnwph nbwnghun:

Muwpunwwnndubph  dwpdwt opp  W/Ywd  wpdbGlyunpnuubph
Jéwpdwl opp wywpwmwwnduh ubthwlwuwwmhpng pwulwihu
hwoypht hwdwwwwmwupuwu yéwpnwiubiph dninpwgpnid:

Muwpunwwnnduh dwpdwtu b dwpdwtu Yuunwpdwt (Jdwpdw)
wduwpytpp unyuu Gu:

UpdGywnpnup  dwpdwtu L wpdtywnpnuutph Jéwpdwt
wduwpybpp (Intppwpwynip dwdybnh hwdwp) unyuu Gu:

Mwpwwwndubph  wqwu  2powtwnbihnipjwlt  uwhdwuw-
thwynud sh uwhdwuynud:

Mwpwwwndubph  wnbnwpw2fudwt  wlwpwhg hGnn 5
w2fuwwinwupwiht opjw pupwgpnd  “Ywqdwybpwnieiniup
uwhdwudwsd Yupgny nhdnd £ Pnpuw’ wwpumwwnndubph
opswuwnnieinup  Ywpgqwynpynn  ontyuynd - wuwywhnybine
uwwwnwyny: Cnlywynid wnluwnpht pnywwnpywd
wndbeninpelt wpqgbynud £ Jwbwnb] ndjw) ontywihg nnipu,
pwgwnnipjuwdp << YR unpdwwnpy hpwywlwl wlnbpny
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» 7
“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

uwhdwuywd nbwpbiph:

2.3.2. Unwowplynn yupumwwmndubph nwuwluwpqiwt dwuhtt nbnluwwnynieniu

Yuwqdwybpwniejwu uuwuyniejwu nbwpnd, Ywgdwybpwniejwu gpuyny wwwhnyywsd
wwpunwynpnipynutbpp pwdwpwpynud G wndjw; ywpunwynpnygjwt wwywhnddwt  dhong
hwunhuwgnn gpwyh wnwpyuih ppwgnwhg unwgywd gndwphg' wpunwhbpe: Beb
wwpunwynpnipjwt wndbpp gbpwquugnud £ wndjup ywpunwynpnygjut wwywhndwu dhong
hwunhuwgnn qpwyh wnwplwh ppwgdwt  wpdbpp, www gpuyny  swwwhnyywd
wwpwwynpnijwt  dwup  pwwpwpynd  £oowyp ywpunwnbpbph uundwdp niubgud
wwpunwynpnipintutiph htiwn hwdwwnbn' hwdwdwju «Pwuytph, Jupluwyhu
Ywqdwybpwnienwuubph,  ubpnpnuwihu - puybpnggniuutph bW wwwhndwgpulwu
Ywaqdwybpwnieniuubiph utwuynyejwu dwuhtu» << optiuph 31-pn hnnywdény uwhdwuywd
Yungny:

Unwownplyynn  wwpuwunndubph  nbwpnd, ubthwlwuwwnbpbph  wywhwugubpp
Ypwywpwpytiu Pwuytph, Jupluwyhu Ywqdwlybpwnienituutph, uGpnpnwdwghu
puyGpnipyniutbph b wwywhnwgpwywu Yuwqdwybpwnientbubph vbwuynyejwt dwuht» <L
optuph 31-pn hnnwsdh 2-pn Yowh w) U p) Gupwlybnbpny vwhdwiudwd wywhwugubipp
pwywpwnbinig hbunn: Ywqdwybpwnypjwu wwpuwynpnintuubph dwpdwl
htppwlwunigjwt  wnbuwlyniuhg wwpwwwndubphg pfunn wwhwugubtipp Gupwyw kU
Gpwnwuwlwnpqdw:

2.3.3. Stntynipyniuutp wwpumwwnndubpp ubhwwuwnbptph hhduwlw
hpwyntupubiph yEpwpbpyuy

Muwpunwwnndubph ubthwlwuwwnbpbpu hpwyniup nwubu.

v' hupUnipnyu  wbioppub], wnppwwbinb] W ogwwgnpdt hptug ubthwwunyejwu ubppn
gwnuynn wywpuwwnndubipp,
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

v hpwlwuwgut] wwpwwwndubiph ubthwlwunyejwu  ppwyniuphg  plunn  guulwgwd
gnpdwnnype,

v pnnupldwu opqwuhg hwoqwd Yhuwdjwlwihu wwppbpnygyudp'  hwdwwywwnwufuwt
wndtlunpnuubph éwpdwu opbphtu unwtw| wpdtyunpnuwht Glwdnwnp: b nyjw| opp ns
w2fuwwnwupwihtu op L, www wpdtywnpnuph Jéwpnwit ppwywtwgynd £ wndjup opdwi
hwonpnnn wnweoht woluwwnwupwjhu onp,

v wwpunwwunndubph  dwpdwU opp  unwuw| wwpunwwnndubph  wujwuwlwu  wpdbpp
(dwpdwu gnwwpp): 6L nyjw) opp ng woluwwmwupwiht op £, wwyw wwpuwwnndubph dwpdwt
gnwwph ydwpnidu hpwwtwgynd  indju opdwt hwonpnnn wnwohtu wotuwwnwupwihu opnp,
v (énnupynnh Ynndhg MNuwpunwwnndubph dwpdwt gndwpp uwhdwudwd  dwdybinnhg
npwgubint hphdpny nwwwlwu Yupgnd ogunyb] wwpwwwnppng' opbupny Jbpwwwhywd
hpwniupltiphg:

v'opkupny uwhdwudwd Yupgny gpwydwnpb| wwpwmwwmndubpnp:

v Jwjwunwth Yunpnuwlwu nGwynghunwphwih hwayh owybpwwnnputiph dhongny unwtiwg
hp wndtenebnh hwadhg pwnywdp:

v Optupny U ppwdwlwu wlnbpnd twfuwwnbujwsd wy hpwyniupubp:

Optupny U hpwywlywu wywmbpny uvwhdwudwsd ywpunwwnndubph ubihwlwuwwnbpbph
hpwyniupubph uwhdwuwthwynudubp syw:

Muwpunwwnndubpnud  ubpnpnudubp uwwpnn  wudhup  wwpunwynp  Gu  twjupwt
wwpuwwnndubiph atnp ptpnwip <wjwuwnwuh YGEunpnuwlwu nbwynghwnwphwih wnpdbenrbnh
hwoywndwt UL hwodwpluwiht  dhwutwlhwu  hwdwlwpgnud  nibGuw  ubithwlwu
(wujwuwwinhpng) wpdbtienrebph hwohy, huswbtiu bwb Yuwwnwpb] ywpwuwunndubiph dtnppbipdw
Gwd owwpdwu hbwn Juuwlws wwpunwnhp Jéwpubpp'  ubthwwunegut  hpwyniuph
gpwugdwu Ywd gnpdwppubtiph dLwybpwdwu bwywwnwyny:

Ywqdwlbpwnyejwu wwpwnwwmndubiph ujuwndwdp hpwyniupubipp L
wwpunwynpnpyntutph - gpwugndp b hwodwnndu  hpwlwuwgund £ «Lwjwunwth
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

Stnwpwofunn

YEunpnuwlwu nbwynghwnwphw» PRC-h Ynndhg' nipnuyhnpbu Yuwd  Jbpohuhu  hwaoyh
owbGpwwnnpubiph dhongny:
L opbuunpnigwdp, Gnnupynnh Ywuntwnpnygjudp L (Gnnwpynnh wijwlwlwl

([dnnwpynn

wwpwwwndubiph pnqupydwt dwupu Jbpghuhu funphpnh npnodwdp wwpunwwnndubpnid
ubipnpnwiubip Yuwmwpnnubph tyuundwdp uwhdwuwhwynwubp uwhdwudwsd sbu:

2.3.4. bpwywunt dwpduh npngnudp tnp pnnuiplydwtu Jwuht

«Ugqwihu <hthnpbpwihu Cuybpnyeniu» ddY PLPL wujwiuwlwu wwpwnwnndubipp
pnnwnpyybint Gu hwdwdwju  Ywqdwybpwnyejwu  funphpnh 2019p. ubwwbdpbph 25-hu
«Updtlyunpnuwjhtt wwpwwwnndubp pnnupytine b nbnwpwubint dwuphu»  hy 024L
npnadwu, npny uwhdwuyb) £ prnupyt) b vbnupwsatub) 3,500,000,000 (Gpkp dhjhwpn hhug
hwpinip  dpjpnt) << npwd punhwunyp dwywin - wwpuwwndubp'  wpdblywnpnuubph
Yhuwdjwlwih  Jwpnuubph  wwppbpwlwunipjwdp:  fGnnuplynn  wywpwwwnndubiph
wiwlwywt wpdbpp vwhdwuyb] £ 10,000 (rnwup hwquwp) << npwd: Uhwdwdwuwly,
uwhdwuyby £, np mbnwpwsfunwp wbwp £ hpwhwuwgyh «Lwjwumnwuh dnunwiht pnpuw»
FPC wnbnwpwofudwtu hwdwlwpgny, unwunwpu thwy (GYpnwyuljut) wénipnh wuglugdwu
dhongny:

«Ugqwihu  <phthnelipwhu Culbpniyeinu» 444 PPL-h Ynndhg wwpunwnndubiph
Junwdwdlybin hbngund b dwpnd sh twfuwnbunud®  pwgwnnygjudp  Jupqwynpynn
ontuynid wnlunph pnyunynieintu unwuwnt hwynp' «Kwjwunwuh $nunwiht pnpuw» PPC
Ynndhg dbpddwt nbwph, npp wwpwgwnd wnbnwpwtundp hwdwpdbGine £ sGnuy, W
wwnpwwwnndubph nhdwg yéwpjws, huswbu twb hwoybgpwd wpdtywmnpuutiph gnidwpubpp
htiwn Gu ytpwnwpéaybnt ubpnpnnubiphu:

bhghljwlwt wud bpnpnnubphtu hwynunwd Gup, np
nursusnuusrh vurnput 20 sRUchoudnNrdnihy U4ULILENh KUSNRSNRUL
truchuudnrn <hULUHUU b UNUhS:
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m NMIC[ «Ugquihu <hihnplipwiht Cuybpnieinu» unupusput)l‘/’

Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

2.3.5. Stnwpwifujwé  (nbnwpwifuynn)  wwpumwwnndubphg  uwnwgynn

GYwdnuntubph hwpydwu Yupgh wipnnowlwu b Swupwdiwut uwpwghpp

Mupwwwnndubph hwpynudp

Muwpunwwndutiphg  unwgywd GYwdnunp Gupwlw £ hwpydwt pun  hbnlywg

hwplywuwnbuwlyubpp.

v' Gwhnipwhwpy,
v' Blwdwnwhu hwpy:

Cwhnipwhwpl

Cuwn << <wiplught optiuugpph’ 2whnipwhwnl Jéwpnnubp Gu hwdwpynud®

Mteghntuun Yuqdwlbpwnyenitbpp, pwgunnygjuwdp <wjwuwnmwuh Cwiupwwbnnyeniup
h nbdu wwnwlwu Jwpdhuubph, <wjwunwuh <wupwwbnngywu hwdwjupubpp' p
nbdu L hwdwupwht  Ywnwjwpswlwu  hhduwpyubiph,  <wjwunwup
Lwlpwwbunyjwt  YGunpnuwlywu  pwilyp, <Lwjwunwuh  Lwupwwbunneniund
hwjwwnwpdwagpywd nhywuwghunmwlwu ubpluwjwgnigsnygyniuutiph W hjnuwwnnuwlw
hpduwnlubiph, npwug hwywuwnbgwd dhowqqujhu
Ywqdwybpwnienituutph, Lwjwuwnwuh  Lwlpwwbnnyjwt  ww2wmwwunijwl
dwdwuwly ghudwnwnnutiph Yywupht Ywd wnnnoniypjuup wwwbwnjwd Yuwulbph
hwwnigdwt Jwuht» <wjwunwuh <wupwwbnniejuu optiuph hhdwt Yypw unbndwd
hwwnigdwu hhduwnpwdp:

. Cwjwunwup  Cwupwwbwnyeniund  hwodwnwsd  wuhwwn  dEnuwpywwnmbpbpp b
unwwnubipp,

. Cwjwuwnwth Cwlpwwybinnieinuntd hwoqwnyws, Ywunuubipp gpwugwd
wwjdwlwgpwhtu ubipnpnwwihu $nunbipp (pwgwnnipjwdp YGuuwpnawlwhtu dnunkiph
b Gpuwiguhpuyht nuntiph),

37



uRHuahr 7

NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

4. ny nbghnbun Ywqdwybpwnyenwuubipp, huswybiu wb dornwlwt  hwunwnnyejwl
dhongny <wjwunwuh <wupwwbinnyeniund gnpdniubinyenu hpwwuwgunn b (Yuwd)
dornwlwu hwunmwwnnygjwt dhongny <wjwuwnmwuh Cwupwwbnnejwlt wnpjniputinhg
GUwdnun unwgnn ng nighnGuwn Shghwlwu wudhup:

MttghntGun swhnipwhwply Jéwpnnp W donwlwt hwunwwnnygjwt  dhongny  <&-nud
gnpénwibinuyenit ppwwuwgunn  ny  nbghnbun  owhnyewhwpy  Jéwpnnh  (donwlw
hwuwnmwwnnigjwup ybpwgpynn GYwdnuntbph qénd duwynpynn hwpldwiu pwquih dwuny)
hwpldwt  pwquwih uywwdwdp 2whnipwhwpyp hwodwpyynd £ 20 (puwt) wnynu
nnnypwswhny:

Cwjwunwuh <wupwwbunnyeniund hwojwnjwsd, Ywunuubpp gpuugwd ubpnpndwht
$nuntiph (pwgwnnipjwdp YEtuwpnawluwiht $nunbiph U Gpwgtuhpwiht $nunbiph), huswbiu twl
«UYynphJubph  wpdbpnepwynpdwu W wywhdubpnd  wwywhnywd wpdbenpbph  dwuhu»
Cwjwunwuh  Lwupwwbwnywi  optiuph  hhdwtu  Jpw  unbindwé wpdbipnrwynpdwi
hhduwnpwdh hwplydwt pwquih Ujwundwdp 2whnipwhwpyp hwowpyynw £ 0.01 wninlynu
nnnypwswhny:

Ny ntighntuw swhnyewhwnly yéwpnnubpht Jéwpywd nnynuubiph dwuny pwhnyewhwnpyp
hwodwpyynd b wwhynud £ 10 (tnwup) wninynu npnypwswihny, hul wpdbenpetinh onwnpnuihg
unwgynn wlywnhyubpph wpdbiph hwybwéh dwuny' 0 (gpn) winynu, bpb'

e Llwdnunutpp Jéwpynwd Lo wnwlg donwlwt  hwunwnnigjuwt  <wjwunwlh
Lwupwwbwnnyeniunwd  gnpdnutinuenu hpwlwuwgunn ns nbghntuwm 2whnipwhwpy
Jéwnnnht,

e Llwdnunutipp Jéwpynw Gu  dovnmwlwt  hwunwnnigjwu  dhongny  <wjwunwuh
Lwupwwbwnyeniunwd  gnpdniubinueinu hpwlwuwgunn ns nbghnbuwn 2whnipwhwny
Jéwpnnhu, uwlwju wyn Glwdnunubpp sbu ybpwgpynid donmwlwt hwuwnwinniejwp:

Ghwdypuyhtt hwply

Ehwdipuypli hwply J6wpnn b hwdwpdnid’
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1. <& nbghnbuwn U ny nbghnbuun hghjulwt wudhp (nbghnbuwunnieniup uwhdwuynid £
L opGuunpniejwdp),

2. Uthwwu dbnuwpluunbpbpp U unnwpubpp’ npwtu $hghlwywu wudhup, (YGpohuubipu
GUwdwnwiht hwpy Jéwpnnubip Gu hwdwpynud dhwju wuduwlwu Glwdnwnubph dwund):
Ehwdipuypli hwplyng hwplydwt opyblyin E hwdwpdnid’

1. nbghnbun  $hgplwlwt  wudwug hwdwp'  lwjwunwuh  <wupwwbnnyejwu
wnpnpubiphg b (Ywd) <wjwunwuh <wupwwbinnieginiuhg nntpu ginuynn wnpjniputinhg
unwgynn hwdwfuwnt Gywdnunp' pugwnnigjudp wjwunwuh Lwupwwbunngenuntd
hwoywnywd wthwwn  sGnuwplyuwwnbpbph W Ununwpubph  dGntwpyunhpwlwu
Glwdnunubiph,

2. ny nbghnbun  $hghlwlywt  wudwug hwdwp' <wjwunwuh  Lwupwwbnnyejwu
wnpnipubiphg unwgynn hwdwfuwntu - GBywdnunp'  pwgwnnewdp  dounwlw
hwunmwwnigjwtu  dhongny  Lwjwunnwup  Cwupwwbnnenund  gnpdniubinyeyniu
hpwlywuwgunn U (Ywd)  donwywt  hwunwwnnypywt  dhongny  Cwywunwuh
Lwlpwwbnnyejwt  wnpniputiphg  Glwdnun  unwgnn ns  nbghnbun  pghlulut
wbdwug dovnwlwu  hwunwwnngeyuwup  ybpwagpynn  GYwdnuntbph, puswybu  twl
wnunwpht nmunbuwlwi gnpdniutinieiniuhg uinwgynn tlwdnunubiph:

Mthghntun U ny nbghntun $hghlwlwu wudwug Ybwpywd wnnynutubph dwuny
GUwduwnwiht hwplyp hwadwplynud b wwhynid £ 10 innynu npnypwswthny:

Uwplnp dwunignid

fGnnuplynnp gwblwbnd £ hwyypwpwnby, np pn 4nndhg pnnunyynn  wwppuwgpndubpnd
bpnpmidalp Yugpwinbihu bpnpnnblpp windbpnptnhg uypnwgynn Ghwdnuptph hwpldwl
Ybpwpbpywy unyli puwdtmd bbpyuywgdus ininbwpndnyeynitip swbiynp b hwdwpbl hwplught
funphpnuipdniginis b hpdudbts - dbpoptipu - dpw,  nwph - punphnipn £ ipuihu ogiby
dwubwghypwgduwsd  hwplugphti  funphpnuwipdnipywt  Swnuyniniatibphg:  (Gnnwnynnp
gwblwbinid b hwyppwpuwnby, np unyting qlind £ danid hwpluyghti opGunpnygywti U hwipydwt
dbfuwtpqutiiph Yppwndwt Guwd thnihnpunysywt wprynitipmd bpnpnnbtiph - pptiwtivwlyuts
wwhwbotibnh thuwindwdp wwipwupuwbiwgyniygniipg:
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2.4. Unwowpyh dwdybwmubipp b yuwjdwuubpp

2.4.1. Unwowpyph wwjdwtubpp, wnwowpyh Ypbwlwgpnipniup, wlulwynn
dwiwuwlwugnygp U wyu gnpénnnipyniuutpp, npnup wuhpwdbyn Gu  wnwowpyhg

oqunybiint hwdwnp

nnupydwi Swywip 3,500,000,000 (Gptp dphjpwpn hhug hwpnip dhihnt) << npwd
Lwtwyp 350,000 (Gpbp hwpjnip hhuntu hwqup) hwwn

Uujwuwwt wpdbpp, 10,000 (wwup hwqup) << npwd

wpdnypp

. Muwpunwwnndubpp  wbnwpwotudbine U Pnpuwjh  wbnupwofudwu  hwdwlwpgny'
Pnpuwjh Ywunuubpng uwhdwujwsd Yupgnd' pwgwnnyejwdp Sniljw untindnnh Ynndhg &tinp
pbtipdwt Gupwlw wywpwnwwndubiph:

. Mwpwwwnndubph wnbnwpwsludwt wénipnht wudhowwtiu Ywpnn Gu dwutwlygb| dhwju
Fnpuwjh wunwdubipp, npnug gwulp hwuwubh £ «lwjwunmwth $nunwihtu pnpuw» PRC
wwonnuwlwu fuypnd' www.amx.am: Pnpuwih wunwd shwunhuwgnn ubpnpnnutpp Yupnn Gu
wénipnhtu Jwutwlghl) (ogunygbp wnwewnyhg) Pnpuwih wunwdubph dhongny’ Jbpohuubphu
Ynnihg uwhdwujwsd Ywpgny b ywydwuubpny:

. Fnpuwih wwppbp dwutwyhgubp Yupnn Gu vwhdwtb] wénipnht dwutwlygbine
(wnwownyhg oquybint) wwppbip gnpdpupwgubp, wwpunwwndubph nhdwg Yéwpnwiubp
Ywuwpbnt dGennutp W dwdybwnubp, wpdbenebpp unwuwnt dGennubp L dwdybunubn,
wndtipnebph YyGpwpbnw| pwnywsép unwuwine dubip, ubpnpnnutph hwynbph pwjwpwpdwu
wpryniupubipp  dwupht  ppwgbdwu YJwpgbp L aubp, huswybu twb vwhdwub] wnwppbp
uwlwaqubp: Un huy ywuwndwnny, “Ywqdwlybipwnientup sh Ywpnn uwywnhs nbntYyniyeniuutip
hpwwwpwyb| upqwsd hwpgtiph ybpwptpjw; bW hnppnpnd £ Pnpuwjh wunwd shwunhuwgnn
wnwbughw| ubpnpnnubpht  nwnwibwuhptp Pnpuwgh  wunwdubph Ynndhg  wnwewnyynn
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rnnunlydwu

(dnnwnpynn Stnwpwfunn

wwjdwuubipp hpbug hwdwp jwywgnyu nmwpptpwly gunubine hwdwp:

. UWenipnu - wuglwgynud £ nbnwpwpfudwu  opp  dwdp  11:00-hg  (wnwowplh
hpwlwtwgdwu ulyhqp) dhush dwdp 13:30 (wnwowpyh ppwywlwgdwt wywpwn):

. Muwpunwwnndubiph  pnqupydwu opp’ <& 4P Ynndhg wwpunwwnndubiph  wqnwgph
ghwugdwup hwonpnnn  dGl  wdujw pUupwgpnd:  Muwpuwwmndubph  pAqupydwu L
wnbnwpwfudwt opp uwhdwuynud £ “Ywgqdwybpwniejwu gnpdwnhp nntoptuh npnadwdp:

. Muwpunwwnndubiph wnbnwpwtudwu opp' << 4P Ynndhg wwpwwwnndubiph wqnwgph
ghwugdwup hwonpnnn  dGl  wdujw pUupwgpnd:  Muwpuwwmndubph  pAqupydwu L
wbnwpwfudwtu opp uwhdwuynud £ Ywqdwlbpwnyejwu gnpdwnhp wmuoptuh npnpdwdp, npp
dwuhtu wbnbGynipntup wnbnwpwotudwt opjwuhg wnujwqt 3 woluwwmwupwiht op wnwy
Ywaqdwbpwniegnup b SEnwpwstunnp hpwwwpwynd Gu hpbug wwonnuwwu Yujpbpnd'
wnbnwpw2tudwu Ybpwpbpuw hwyunwpwpnyejut dbo: “Ywgqdwybpwnienitup bW SGnwpwstunnp
uodwéd wnbintYynyentup Ywpnn Gu hpwwwpwyby/ nwpwdt| bwlb w)] dhongubtipny:

. Ywqdwlbpwnypjwu  wywpunwnndubph  nbnwpw2fudwt  wénipnht w) sh Jupnn
utipywjwgyti qudwu ng dpgwlgwihts hwyn, p) sh Ywpnn ubiphuywgdtiy iphy puwywpwpdwdp
hwjun:

. Ywqdwlbpwnypjwt ywpwnwwnndubph wbnwpwstudwt wénpnu hpwlwuwgybne L
npwdwlwu dhongubiph U wwpuwuwndubph twfutwlywu nbynuwgdwdp'  «Lwjwunwuh
$nunwihu pnpuw» PPL U «Lwjwunwth YEUnpnuwwt ntynghwmwphw» PRL-h Ywunuubipny
uwhdwuywd Ywpgny:

. Stinwpwsjudwu pupwgpnwt npwbu qunpn hwunbu GYnn nbnwpwotudwu guulugwd
dwutwyhg gnpdwpputip Ywpnn £ Yupl] twjuwwbu nbyntwgwsd npuwdwywu dhgngubiph
uwhdwuubpnu, huly wbnwpwstunnp' twuwwbu Rbynuwgyws wpdbpenrebiph uwhdwuubpnd:
. Stinwpw2fudwu Uunwopswuh pupwgpn qunpnubpp Ywpnn Gu Yuunwpb npwdwlwi
dhongubiph |pwgnighs nbwnuwgnuiubp U wwywnbwnuwgnwubp' Pnpuwgh W <wjwunwtp
yuwnpnuwlwu nbwynghwnwpphwih Yuwunuubpny uwhdwujwé pupwgwywpgbipny:
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. Qunpnubipp wwpunwwndubipp dbnp pbptint tywwwyny qudwu dpguligwiht hwjnbp
tu ubpyuywgunud nbnwpwotudwu hwdwlwpg' wbnupwstudwu opdw dwdp 11:00-hg dhush
13:30-p: Sunpnubipnu hpwyntup niubu hbn Yuusk) Ywd thnihntubip hptug Ynndhg ubipluwjwgywsé
hwjinbpp L Unp hwjunbp dnuwnpwgptp dhusk 13:30-p: SGnwpwstunnh Ynndhg wbénipnh
wuglwgnidp, nph pupwgpnd wntinh £ nwbunw wpdtipnebpny wnpnijwbwnph gnpdwpputiph
Yupdwt gnpdpupwgp, wbnu E dhusl inbnupwotudwt opyw dwdp 15:00-u:

. Sudwu dpgwygwihtu hwjnny gnpdwppubipp Yupynuw Gu wyu qubipny, npnup u2gwd Gu
qudwt  hwynbpnd' pun qubph tjuwqdwu  hwonpnwywunyeywu: UhlUunyu ght niubgnn
hwjunbpp pwywpwpynud Gu  pun npwug wnbnwpwfudwt hwdwwpg  dnwnpwgpdw
dwdwtwlwjhtu wnweotwhbppeniejw:

. Npwbtu qUnpn  hwunbu GYynn  wnbnwpwobudwt gwulwgwd dJdwulwlygh Ynndhg
ubpyujwgywsd dpgwlygwihu hwynbpnd upqwd wnpdbipnebph punhwunyy pwuwyh hwdwp
uwhdwtwthhwynw  sjw: Sunpnp Ywupnn £ wbuul dhwju pp Ynndhg nbnupwofudwu
hwdwwng ubpyuwywgywsd pninp gudwu hwjwnbpp:

. Stinwpwsjudwu pupwgpn Yupywd gnpdwnpubiph ybpsuwhwodwplu hpwlwuwgynwd
E gnpdwpph Yupdwt opjw pupwgpnid:

. Stinwpwsjudwtu wywpwnhg htnn Pnpuwt hp Ywiuntubpn uwhdwudwd Yupgny
Ywqgdwybpwnud £ inbinwpw2fudwu wprynwpubph hpwwwpwynwp hp ywonnwlwu Yuypnid:
bwaqdwlbpwnyeinut pp wwownnuwlwu  hunbpubnwht Jupnd® www.nmc.am,
wnbnwpw2fudwu wywpunhg hGwnn dbY wouwwnmwupwhu opdw pupwgpnd hpwwwpwynud £
wénipnh wprynwupubiph YyGpwpbipjwp wbnGlwwynipniu:

. (Gnnwpynnh  wwpwwwndubph nhdwg ubwlwunyjwt  ppwynitupp  hwywuinnn
pwnyuwdépubipp wpwdwnpynwd G «lwywuwnmwtuh  Yaunpnuwlwu nbwynghwnwphw» PPLC-h
hwayh owybpwwnpubiphph Ynnuhg uwhdwuywsd Yupgny b dwdybnubpnud:

. Stnwpwofudwu wénipnp Ywnpnn £ hGunwagyb), pundheyt) Yuwd nwnwptgyti, huswbu
uwl wénipnh pupwgpnd  wnbluthywlywu pundhond  Ywpnn £ hwjwmwpwpdbp Pnpuwgh
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wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

gnpdwnhp  dwpduh  nbwdwph  npn2dwdp,  Pnpuwjh Ywunutbpny  uwhdwuywd
pupwgwlwpgny: SbtnwpwgfunwWp Ywpnn b osEnu jud  sujugwsd hwdwpdbp Pnpuwih
Ywunuubpny uwhdwuywé nbiwpbpnud:

2.4.2. Mwpnwwnndubph mbnupwfudwu wjwup

Unyt Ugnwgpny ubipyujwugynn wnweownlyu ninndwsd £ Ukipnpnnutiph pninp fudpbiphu:

Pnpuwjh wunwd hwunhuwgnn ubpnpnnu hp Ynndhg ubpyuwjugywsd hwjnh pwjwpwpdwu
dwupht wnbnblwgynud £ wénipnh wpryyniipubipp wdthnhbinig htwnn' Pnpuwgh uwunuubpng
uwhdwuywd Ywpgny: Pnpuwjh wtnwd shwunhuwgnn ubpnpnnubptu phpbug  hwjuntph
pwywpwpdwt dwuhtu nbnGlwunwd Gu Pnpuwih wyu wunwdhg, npp dhongny dwutwlygb tu
wwpunwwndubph  wnbnwpwoludwt wénpnht' dbepohupu Ynndhg vwhdwudwd Yupgny L
wwjdwbubpny:

2.4.3. Unwowplyh ghup

Stnwpwofudwtu  hwdwlywpgnw  gpwiugybingg hGunn  nbnupwfudwtu  dwutwyhgubipp
wnbnwpw2tudwu tunwopowuh pwgdwl ywhhg wnbnupwludwt hwdwwng Gu dnwnpwgpnud
wwpunwwnndubiph qudwu hwjnbpp: Mwpunwnndubiph (nhy ghup wbnwpwfudwtu wnwohu
opjwuhg ubuwd, hwodwpyynw £ 2.3 Ybunnw tpdwd pwuwduh hhdwtu Ypw: Lbpnpnnubpp
wénipnp Yugdwybpwnnht ubpluywgynn hwyinnid tonwd Gu Gtinp pbipdnn ywpunwwnndubiph
wwhwugynn Glwdwmwpbpnieniup/ghup bW wwpwwwndubph wjiu dwywp, npp ubpnpnnp
wwuwpwuw £ &bnp pbptp hwjunnd ubpluwjwgwsd Bywdnwpbpnyejudp/quny:  <wjwnbiph
pwywpwpdwt Yupdwt ujwqugnyu ghup hwdwwwunwufuwubgybiine £ wywpwwwnndubph
wmbnwpwotudwup  twfunpnnn 5 woluwwmwupwihu  optiph  npnigywdp <K YR Ynndhg
hpwwwpwlyynn wEnwlwu ywpunwwndubph' dhusl dJwpnud Bywdnwpbpnygyuu Ynph 36
wduwlwt  dwdybrnwjunpjwup  hwdwwwwwufuwunn  wnnynuwnpnypubiph  dhohtuhu 50
pwghuwjhtu Ytwnny gbipwquugnn wpdbphu: Yunpdwu quhg gwdp quny ubipyuywgywsd hwjnbpp
s6U pwdwpwpdbine: Yunpdwt  quh  JGpwpbpjw  nbnGlwwdniyeniup Yubpwngp  twb

wwpuwwnndubiph nbnwpwfudwt yGpwpbpjw] hpwwwpwlyynn hwjmwpwpnygjuu dbe:
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Stnwpwofudwu wénipnh pupwgpnd wywpunwunndubip dGnp pbptint hwdwp wynunbughw|
ubipnpnnutipp Ywpnn Gu nhdb]p Pnpuwh wunwd hwunhuwgnn Jugdwybpwnyeniuubphtu L
dwultwlgl] wénipnht' Jpghuubphu Ynndhg uwhdwudwsd wwjdwuubpnd b uwlwqubpny:
Fnpuwjh wunwdubiph gwuyp hwuwibh £ Pnpuwih ywonnuwlwu punbpubunwihu Yupnd
(www.amx.am):

Updtenprtinh hwohdutipp pwgynud b uwyyuwuwpyynd Gu <4 hwoygh owGpwwnnpubiph
dhounpnnyejwdp, ytipghuutiphu Ynndhg uwhdwujwsé wywjdwuubpny U uwlwgubtipny: <wsayh
owGpwwnpubph gwulp hwuwubh £ <Y wyuwonnwlwl  hunbpubunwht Juypnud
(www.cda.am):

Fnpuwih wunwd hwunhuwgnn ubpnpnnubphg wnbnwpwofudwt wénipnh pupwgpnd
abinp ptpynn wwpunwwmndubiph nhdwg quuéaynd Gu dhounpnwybwputip Pnpuwjh Uwlwqubph
dwuhtu Ywuntubpn uwhdwuywsd swihbpny: Pnpuwgh wunwd shwunhuwgnn ubipnpnnutpu
hpGug Ynndhg dbnp pbtipynn wywpwwwnndubph nhdwg quudynn dhounpnwybwnpubiph dwuhu
Ywpnn GU mbnGYwuw| Pnpuwjh wjt wunwdhg, nph dhongny dwutiwlygl Gu ywpwnwwnndubiph
nbinwpwytudwu wénipnhu:

Stnwpuppunidp
Unyu Ugnwagpny wnwowplynn wwpunwunndubipp inbnwpw2funidu hpwywuwgybine
dwutwghwnwgywsd juqdwybpwnipjwu (wuntpnwyebnph) dwutwygnipjwdp:
Ywqdwybpwnypjwu  Ynndhg pnqupyynn  wwpuwwmndubpp wbnwpwsfudbine  Gu
dwutwghnwgywsd Juqdwybpynejwt' UNPULUSPULY PPC  Ynndhg' hwdwdwyu 09
hnywuntidptiph 2019pe. Yybpshuutiphu dhol Yupywéd Sknwpwotudwt wwjdwuwgnh:
UPUNUSPULY PPL hwugbl £ <L, p. bplwu, Mnpyhup 19, gpwugdwu hwdwpp' 4,
htn.' +(374 10) 59 23 23, Swpu' +(374 10) 54 78 94, L|. thnuwn' araratbank@araratbank.am,

wwonnuwlwu hunbpubnwiht Ywp' www.araratbank.am:

Stnwpwofunwu  ppwlwuwgybint £ «lwjwuwnwuh - dnunwiht - pnpuw»  PRC
nbnwpwotudwu hwdwlwpgny, pun npnd’ 3,150,000,000 (Gpbip dhihwpn deY hwpyngp hhundu
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dhthnt) << npwd punhwunip dwywiny 315,000 (Gpbp hwpjnip viwuthhug hwquwp) hwwn
wwpunwwmndubipp  pnnupynup W wbnwpwounwdu  hpwlwuwgybint £ unwunwpun  thwy
wénipnh wugyuwgdw dhongny' pwgwnting ns dpgulygwyht, huswybu twlb ppy pwdwpwpdwdp
hwjuintiph ubipywjwgnwip, hul duwgwsd 350,000,000 (Gpbp hwpjnip hhuntt dhihnt) << npwd
punhwunip dwywiny, 35,000 (GpGuniuhhug hwquwn) hwwn ywpwwwndubpp dbnp | pbpdGine
«UPUNUSPULY» PPLC Ynndhg hwynbph pwdwpwpdwu Yupdwu uduqugnyu quny’ nputiu
ontjw unbindnn’ Gpypnpnwihu ondyund wwpwnwwnndubph hpwgybihnygyuu bW Ubpnpndwiht
gpwysniejwl pwpdpwgdwl Uwwunwyny:

Stnwpwsfunwit  ppwywuwgynd £ Gpwotuwynpwsd  Gnwuwyny:  Sbnwpwotunnp
dhounpnwydbwpp Yugdnd £ nbnupwotudwu dwdwih 0.2%-p' 7,000,000 << npwd:

Stinwpw2fudwu wénpnh pupwgpntd wwnpwwwndubip dbnp ptiptnt hwdwp ynuinbughw
ubipnpnnutipp Ywpnn Gu nhdb]p Pnpuwh wunwd hwunhuwgnn Jugdwybpwnyeniuubphtu L
dwultwlgl] wénipnht' Jpghuubphu Ynndhg uwhdwudwsd wwjdwuubpnd b uwlwqubpny:
Pnpuwh wunwdubph gwuyp hwuwubh £ Pnpuwgh ywonnuwlwu hunbpubunwht Yuypnid'
www.amx.am:  Stnwpwgfunudhg  hbwn  Gpypnpnwiht ontljuinud - wwpunwwnndubiph
wnpnwjwéwnph gnpdwpp Yupbine hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd ubpnpndwihu
pulbpnyeniutbipht, Yw'd ppnpbipwiht dwnwjnieinu dwwnnignn pwulybphu:

Muwpunwwnndubpnud tbpnpnud fwwnwpnn wudhup wbhwp £ nwubuwu  wpdbtienpbph
hwohyutip, npnup pwgynwd b uwywuwplyynwd Gu Cwjwunwuh YEunmpnuwlwu nbwynghunwphwih
hwayh owybipwuwnnpubph dhounpnnyejwdp, ypshuutinhu Ynndhg uwhdwujwsd wywjdwuubpny L
uwlwqubpny: <wodh owbtipwuwnputiph gwuyp hwuwibh £ <wjwunwuh YEUnpnuwlwu
nbwnghunwphwih ywounnuwlwu hunbpubunwhu Yuwjpnd' (www.cda.am):

Mwpwwwnndubp 6Gnp ptipnn wudp, bwfupwu bpnpnud hpwlwuwgubip nput pwuynid
hp wudwdp  pwgywd npwdwihtt pwtlught hwdh - Jbpwpbppug wdwiutpp wbnp b
ubpyuyuguh «Lwjwunwuph Yeunpnuwlwu nbynghuwphw» PRC-hU' wwpuwwnndubpnud
Yuuwnwpywd utipnpnudubph dwpdwt L wndtyupnuwyhu GUwdnunubph
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wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

uinwgdwu hwdwp:

2.5. Unbunppht pnypnynieyniup b wnbinpph Yugqdwybpwynidp

Mwpwwwndubph  nbnwpwfudwt  wyjwpinhg  htGwnn - Jupgqwynpdnn - 2ntuynud
wwpwwwnndubph wnbwunph tywwnwyny nnupynnp htwpwydnphtu ubind dwdybunnwd nhdbint
E «lwjwunwth $nbnwihu pnpuw» PRC: wpy £ UG, np npnawyh hwugqwdwuplbpnwd
Ywpgwynpynn ontuwinud - ywpwwwnndubiph wnlwwnph hwpnp htwpwynp £ spwjwpwnyhp:
Stinwpwfudwtu wywpuinhg htivnn tpbp wdujw pupwgpnd Yupgwynpynn ontyuind wnlinph
pnynynipint  sunwuwint nbhwpnu  wwpwwwndubph  pnnupynudp b wnbnupwtunudp
hwdwpynwd E sbnu: 26njw| hwdwpbine yGpwpbpjw; Ywqdwybpwniygjwu funphpnh npnanudu
nidh dbe9 dwbbint wwhhg 2 opyw pupwgpnd ubpnpnnubpht  JGpwnwpddnd  Gu
wwpunwwnndubipp dbnp pbipbnt bwywwnwyng Jéwpywsd b dhus npngdwt nidh dbg dinubnt opp
ubipwnjw| wpdblunpnuph hwoytigpwé gnudwpubpp:

Ywaqdwybpynejwu' 2016 pwlwuh unjtdpbp wduptu wbnwpwudwsd 16-pn. U 17-pn
pnnuwpydwu  ns  thwunwpnepwiht, ny thnjuwpybh  widwuwywtu  wpdblunpnuwihu
wwpuwwnndubpp gunuynd Bu wquin opowtwunnipywu dby Lwjwunwuh $nunwiht pnpuwjnud’
pungnpyywsd (hubiind wwpunwwndutph hhduwlwu Abond gnigwynd (Uwfuwwnbuynd £, np
wwpuwwnndubpp Yduwt wqun opowtwnnipiwt Uty Lwjwuwmwuh $nunwiht pnpuwjnud’
dhusl hpbiug dwpdwu opp' 2019 unjtidptiph 9-p L 2019p. unjtdptiph 28-p):

bwaqdwlbpynyejwu' 2018 pwywuph  thbwnpdwp  wdupt wnbnupwotuws  18-pn
pnnuwpydwu  ns  thwunwpnepwiht, ny thnjuwpybh  widwuwywtu  wpdblunpnuwihu
wwpuwwnndubpp gunuynd Bu wquin opowtwunnipywu dby Lwjwunwuh $nunwiht pnpuwjnud’
pungnpyywd (hubiind wwpunwwndubiph hhduwlwu Abond gnigwynd (Uwfuwwnbuynd £, np
wwpuwwnndubpp Yduwt wqun opowtwnnipiwt Uty Lwjwuwmwuh $nunwiht pnpuwjnud’
dhusl hpbiug dwpdwu opp' 2021e. thtwnpdwph 23-p):

(Gnnwpynnp  wwpunwwndubiph  nbnwpwsfunwWit - wjwpwnbing  htwnn - Yupbine §
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

hwdwwwwwujuwu  wwypdwuwghp  Gpypnpnwiht - ontyuynd - Jwéwnph  wlynphjwgdwt
gnpdwnnypubip hpwywuwgunnh htiwn (9nlyw unbindnn)’ Fnnupynnh wwpunwwnndubph onlyut
Guwynpbint bywwwyny: Tniljw uwbindnnp  «Lwjwunwuh  dnunuiht pnpuw»  PRPLC-nLd
hpwywuwgunw £ wwpwwwnndubph wnph b Jwéwnph quwugnuwiubp: Snlyuw unbindnnh
wwpunwynpnipjwt hhduwywt wywydwuubpp uwhdwuynid Gu ybpohuhu W fennuipynnh dhol
Yupytilhp dwnwjnieniuubiph dwunnigdwt wywjdwuwgpny b «{wjwunwuh $nunwght pnpuw»
PPC-h Ywunuubipnd: (Fnnwupynnp wwpwwynpynd £ dwutwghunwgwd wudwug hbwn
Gpypnpnwiht ontyuynid ontljw unbindnnh wwydwuwgph Yupnwihg htunn nnowdhuin dwdybuinnwd
wbntywgub; hp  wwpunwwnndubph  ubthwlwiwmbpbppt W wudwbwwnbptipph - bdwu
wwjdwlwgph nwdh dbo dinubint yGpwpbpjw:

2.6. Lpwgnighs mbnbYnieyniiubp

Unyt Pwdunw ubpyuwjwgywsd nbntlwunyniygjwu hwjwpwgpdwu W dowydwt hwdwp
npwbu  fjunphpnwwnt hwuntu £ Gy UPULUSPULY  PPC-u:  Lbpluwjwgywd
wmbnGywunyniyeniut wuljwfu wninhwnnph Ynndhg wninhinp sh Gupwnpyybi, huswbu twl
utipyujwgywd nbnblwunynyejwu hwdwnp wnpynip sk hwunhuwgb| Gppnpn wuéhup:

Ywqdwybpwniejwup bW Ywqdwybpwnyejwiu Ynndhg nbnupwfujwd wwpunwnndubpht
Juwplwgnn Yuqdwlbpwniendiutinh Ynndhg nplk dupluuhg sh 2unphyb:
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m NMIC[ «Ugquihu <hihnplipwiht Cuybpnieinu» unupusput)l‘/’

Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

(Fnnwplnn pnunyduw Stnwpwsotunn
PUJDPL 3. LURUULUEMrNNRE3UL YEMPUREN3UL
st1tunr@3NrLLEN

3.1. Uulwju wnmhwmnpubpp

Ywqdwybpwniyegywu 2009, 2010, 2011, 2012 L 2013 pYwlywuubph wulwiu wniphunt
hpwlwuwgnb| b «Spwup fGnpupnu» PRL-u, nph hwugtit b << p. Gpliwu 0012, Ywnwpojwu
8/1, hbtn.' (+374) (10) 26-09-64, huwnbpubunwihu Yuwp' http://www.grantthornton.am,
Yuqdwlbpwnipiwu wuopbu-pwdubinbp’ Fwghly Hynipninunwu: «Fpwlp Fnpupnu» PPC-U
hwunhuwunu £ «Spwupe (Gnpuenu hunbpubouh» wunwd:

Ywqdwybpwniygjwu 2014p. wulwiu wninhnt  ppwlwuwgpt] b «Rbj-Ph-Ed-2h»
Updbupw PPL-U, nph hwugbt £ <&, p. Bplwt 0010, 4. Uwpgqujwt th. 26/1, htn.' (+374) (10)
56-67-62, hunbipubunwjhu Yuwyp' http://www.kpmg.am, uqdwlbpwnyejwt gnpdwnhp wntuopbu’
Shgpwtu Fuuwwpw: «Rb-Ph-td-2h» Updauhw PPL-U hwunhuwund £ «Rbj-Ph-Ed-2p
huwmbpuboup Yuqdwlbpwnyeywut wunwdwygnn «LGi-Ph-Ed-2h» wulwfu Shpdwubtiph guugh
wlnuwd:

Ywqdwybpwnygywu 2015, 2016, 2017 L 2018 pYwlwutbph wiulwju wniphnt
hpwlwuwgpy £ «Gpwup  (dnpupnu»  PPL-U: «Gpwup  (Fnpupnu»  PPL-h
Ggpwlwgnyenibutipp ubipyuwywgywsd Gu Ugnuwgphtu Yhg <wybjwdubtipnud:

Lwfunpnnn  dJbpoht 3 wwpw  pupwgpnud  “Ywqdwlbpwnygjwt  wnphnu
hpwywuwgpwd wudh Ynnihg wotuwwnwuphg hpwdwpdwt nbwp sh tint:

3.2. (thuYwjhu gnpdntuubp

Swujwgwé  wnunbujwpnn  unipblnh, win  pynd’ Ywqdwlbpwnyejwu
wwpunwwnndubpnd ubpnpnwiubpp Yuwwydwsd Gu npnawyh nhulybiph hGwn: Lepnpnnp wbwup §
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

nipwnhp nhunwpyh ubpujugywsd nhuliph wdhnth tywpwgpnyeniup b unyu hwunwenenw
wbn quwwd pninp - wy] wnbintYnyeyniuubpp dhush wnwownlyynn  wwpwwwnndubpp  qubint
Yepwptinjw npngnuwdt punniitip: Lepnpnnp wtinp £ ghnwlgh, np uhupwgpyws nhultipp ng
pninp nhultipu Gu, npnup Ywqdwybpwnyeniup Ywpnn £ Gppluk YpG;: Ywgdwlybpwnieginiup
pwgwhuwjwnb) L dhwytu wjt nhulybipp, npnup hwdwpb| £ bwlwu: Bupwnpwpwp Ywpnn Gu hub
[nwgnighs nhulytip, npnup YwqdwyGpwnieniut wydd sh hwdwpnd  bwlwu, Ywd npnup
ubpYwynwiu hwyinuh sbu upw, b gwuugwsd winwhuh nhuy Ywpnn £ hwugbgub) ubpnpnnp
Ynndhg ubpnpywsd gndwph dwutwyh Yuwd wdpnnowljwtu Ynpuwnpt:

Ywqdwlybpwniygjwu  Ynndhg  wwpunwwndubph  wbnwpwofudwdp  unwLdUwsd
wwpunwynpnipyntutbph dwutwyh Yuwd wdpnnonyejudp sywwmwpbip Ywpnn £ wnbnh nwibuw
dhwju “Ywqdwybpwnipjwu Ppuwtuvwywu ypdwlh Jwunpwpwgdwt wywpwquind, hust hp
htpehu Ywpnn £ wprynwp (hub) huswbu ubipppu, wjuwybu W wpunwphu nhuytph npulinpdwu:
Cuwn Enypyuit’ Ywgdwybpwynipywu $huwtuwluu ypdwyh Juwnpwpwgdwu nhuyp juwdws L
hhduwYwund Ywqdwybpwniejwu htun hwdwgnpdwygnn dL-ubiph nhulh htin (counterparty
risk), nph Enueniup Ywjwunw £ Upwtnw, np FdDL-U sh Ywwmwpnd “Ywgdwlybpwniejwu
Uwundwdp unwuduwd hp Jupywjhtu ywpwwynpnieyniuutipp: Lepnpnnp wbwp L ghwnwygh,
np  Ywqdwybpwniyejwu  gnpdpuybipubph  Ynndhg  unwuduwd  wwpuwynpnyeyniuubiph
huwpwynp syuunwpdwt wwwbwn Yupnn GU hwunhuwtw| pwgqdwehy nhulwihu gnpdnuutp,
npnup wulwnwywpbih Gu Ywqdwybpwnyjwu hwdwn:

Yuwqdwybpwnieniup $d<-h htinn Yuwywsd nhulytipp Yunwjwpnuw/quunid £ Juwplywihu
wnpundbh  nhGpupdplugdwt b jnipwpwtgnp GS<L-h hwdwp wnwyGugnyu
uwhdwuwswihbph  vwhdwudwt  dhongny, huswybu Uwlb  jnpupwtygnp DL-h gqdny
Bnwdujwlwihtu Yupdwdpny hpwlwuwgund | Shuwtuwlwu gnpdniubngejwu bpndniejna’
huwpwynp nhuybpp Jwn 2powund  pwgwhwjnbint nt  hwdwwywwwujuwu  dhongubip
dtnuwpytint hwdwp: <woyh wnubing, np yGpwdbhuwtuuwynpdwsd hphthnptipwhtu Jupybpp
hwunhuwun Gu “Ywqdwlybpwnyejwu Jwpytph wwywhndnieynitup bW Ywupnn Gu Jbpnugjw
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» .
m S d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUb"l
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

hwugwdwupubph h hwjin quint nbwpnd wugub] ppbt’ Ywgdwybpynieniup  npuilyywg
wnpundb| niubuwnt bwywwwynd win Jupytipp bywndwdp uwhdwub) £ npwyh ujwquagnyu
unwunwpuubp b wy swhwuhoubp, npnup hpdujwd Gu dhowqgquhtu jwwgnyu thnpdph Yypw®:

2019p. hniuhuh 30-h npnipjwdp Ywqdwybpwniejwu Ynndhg npwdwnpwd Junpybpp
wdpnnonijwdp wwwhnyjwsd Gu Yyepwdbhuwtuwynpywd hhthnebpwiht Jupybpny:

2019p. hniuhuh 30-h npnypjwdp  YwgdwybGpwnyenwip  sntuh dwpluiht nhuly
wwpnwwynn ywjdwlwlwu wwpwwynpnieginiuubin:

<bnlyw)]  wnynwwyp  EpYuywgund  F 2019p.  hnwhuph  30-h  npniupjwdp
Ywaqdwlbpynyejwt' Juplwiht nhuyph Bupwpydbine Juuwgnyu  wwppbpwlp'  wnwtg
wwwhnyywonipniup hwoyh wnubine: <woybyonwihu wynmhyubph hwdwp yuwplwihtu nhuybpp
hhdudwé Gu hwaytlonwihu gnun wpdtipubph Ypw:

Cwqun << npwd Cwdwfuwnt wnwybjwagnyu nhulyh

swih 2019, hnihup 30-h

npniejwdp

Muwhwugubip w)| Phuwuuwywu Yuqdwybpwniegniuubph uljwndwdp 19,258,433
hpwlywu wpdtpny' wy| hwiwwwpthwl $huwluwlwy wpnyniuph dhongny

swithynn Shuwibuwlwt wywnhuyubn 774,423

Ywplbp $huwiuwlwu ugdwlbGpwnipniuubphu 40,571,960

Ywplbp wouwwnwlhgutiphu 8,084

Cunwdkup Juplwjht nhul 60,612,900

Upwwphu nhuybp. wpunwpht nhulbppu G npwuynd twb inbnbunygyniund wntinh
niuignn qupguwgnudutipp: << dwypnnunbuwywu ppwdhtwyp b hhthnpbpwihtu ontwih
thnthnfunyenutbpp Ywpnn G pwgwuwpwnp wgnb] “Ywqdwybpwnipwt  Jwplwynpdwu
swywiutph L hGnbwpwp $htwtuwywu wpryniuputiph ypw: Upluwphwpwnwpwlwu L
utippwnwpwywu hpwyhtwyh wupwpbuwywuwn thnihnfunyeynwututph wpryniupnud bu Ywpnn Gu
wnwy qu| wjuwhuh pwgwuwlwu gnpdnuubip, npnup Yupnn GU wupwpbuwwuwn wqnbgnieniu

5 Pwgh wn' beb Jpwdbhuwtuwynpyws hhthnpbpwhu Juplp 90 ophg wyb) dwdlbinwug £, www wju Gupwyw b
wdpnnontejwdp hbwn Jéwpdwu $5<-h Ynndhg:
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

niutuw] Gpypp punbwunyp nunbuwywu Jhéwyh Jpw, Ywpnn Gu pbpbp nunbuwlwi
wywhynigjwt b puwlysnigjwt Glwdnunubiph ujwqdwt, npu 5| pwgwuwpwp Yubnpwnwnuw
huswtu hpthnpbpwiht onlywih, wjuwbu L “Ywgqdwybpwniejwu Jupuynpdwtu dwywiutph
Ynw:

Shuwygbny ytpp upgwd nhuybipp, wjuniwdbuwjuphy, Ywqdwybpwnyeniup, donwwtiu
quwhwuwnbinyg gnpdniutinyejuu dhowywph thnthnfuneyniuubipp W npwugny wwjdwuwynpywsd
dwpunwhpwybipubpp, ywwpwuwn £ ppwlwiuwgub] wypuunpwupwiht nwgdwdwpnigyniaubp’
uwywwwly nubuwiny ujwquagnyuh hwugub] hp gnpénubnywt ypw npwig pwgwuwlwu
wgnbignipiniup:

Lbpphu nhuybp. ubipph nhuytphg, npnup wnwyb] fwhwu Gu “Ywgdwybpwniejwu
hwdwpn, “Ywgdwybtipwynieintup Yuplinpnd £ gnpdwnuwlwu nhuyp: Snpdwnuwlwu nhuytpp
pwjwlwu wnwpwptnyp Gu b Ywpnn Gu wwjdwuwynpwsd |hub puswybiu inbfuuhwlwu
dhongubtiph fuwthwudwdp, wjuwybu b dwpnuwiht gnpdnuubpny: Stjuuhywlwu dhongubiph
fuwhwudwu hbn Yuwdwsd nhuytiphg Ywgdwybpwnyejut hwdwp wnwyb) d6d Upwuwynipiniu
nubu wndjwiubpp pwquih wdpnnowywt wwhwwudwup Junwugnn nhulbpp: Wu wnnuny
Ywqdwybpwnyentup ppwywtwgund £ wndjwiutph pwqwih wwppbpwpwp  wpfupjwgnd,
npnug  Ypluopptwlubpp  wwhynwd  Gu  puswbu  “wqdwlbpwnigjwu  ubpdbph bW
hwdwlwpghsubiph dbg, wjuwbu W wpunwphu Yphsubph ypw: Cun npnud, wpunwpht Ynphsubipp
wwhynw Gu huswbiu Ywgdwybipyniygjwu nwpwdpnd’ shphhqynn wwhwpwund, wjuwbu W
Yuwqdwybpwniejwu wmwpwdphg nnipu: Uwpnyuwihu gnpdnuubpny wywydwuwynpywsd nhuytipp
ujwqgbgubint  tywwwyny “wqdwybpwnieniund  ubpnpwsé £ ubippht huynnnypywu
hwdwlwpg, hush vwpp Gu hwunhuwund gnpdwppubph Ypyuwyh unnignwip b wnudwqu
GpYynt wush Ynndhg hwuwnwunnidp, Ywqdwlbpwnyejwu ytipunnignnh W wpunwpht wnwphunnph
Ynndhg wwppbpwpwp hpwhwuwgynn unnwgnudubipp b wyu:

bpwgybjpnipjw nhuly. d64y w) nhuly' juwywsd “wqdwlbpynieiwu htw, npp wbwp §
hwoyh wnubitu ubpnpnnubipp bwfupwu ubpnpnud Yuunwpbine JGpwpbppup npnand punniub)p,
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

hpwgybipnyeywu  nhulu £ nhuy, np Ywqdwlbpwnyeyniup  sh nbuw pwdwpwn
hpwgytithnieyniu uwhdwudwsd dwdybinubpnd unwudtwd wwpwwynpnieniuutiph nhdwg
Jéwpnw Ywuwwpbint hwdwp: bpwgybihnygjwu nhuyp Yuwnwdwpndp hpwlwuwgynd
hwdwdwju  Ywqdwlybpwnyejwu  ubppht Ywpgbph U pupwgwywpgbph' WywnhJubph W
wwuhyubipp Yuwnwdwpdwu Yndpnbh dhongny: <wpl E Uk, np dpus unyu Ugnwghpp
ghwugdwt ubplwyjwglbiint opp  “wqdwybpwnyeywu  Ynndhg sybwpnuiubph fwd  nw
Jéwpnudubph nbwpbip s6u bGinb:

dbipohu 2powunid Ywqdwybpwnyejwu htinn nbnh stu nwitigh] wjuwhuh nbwptp, npnup
utipnpnnp Yywplnpbp Ywqdwlbpwnyejwu hpwgybihniejwt dwuht ywwnybpwgnud uqdbnt
wmbuwulyniuhg: WunwdbGuwjuhy, hwpy £ Ugb, np “YwqdwybGpwnyeiniup junwywpnd k
wlwhyubpp' hwodh wnubind ppwgybihnigjuu nhuyp b Jbpndnd b wywgw npudwut
hnupbipp U hpwgybhnieinup opwlwu Yupdwdpny: hpwgybihnigjwt nhppp quwhwnynwd b
Yuwnwydwpynid £ nnwppbp ugbuwpubph nbwypend’ hwoyh wnubing huswybu punhwuni ontugh,
wjuwbiu £ Ywqdwybpwniejwt hwdwp wnwuduwhwwnny gnpdnuubipp:  hpwgybiihniejwu
nhulh Ywnwlwpdwt twywwmwyny “Ywgdwybpwnyeintup hp dhongubiph dh dwup ubpnunud §
pwpap hpwgyblh wywhydubpnd, huswybu twb huwpwynphtiv hwdwwwunwufuwubgund £
wywhyubph b wwpunwynpnignwuubph dupdwu dwdybunutpp b dwywubpp:

2019p.  hnmuhuph  30-h  npnjwdp Ywqdwlbpwnipywu  wywmhdubph L
wwnwwynpnipyniuutiph tndjuijutipt pun uywuybihp dwpdwu dwdytinubph ubipyujwgywsd Gu
unnpl ppdwd wnnuwynid.
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fl KM aquts ettt ot | 1 ALAUSEULY T

S d4Yy PPL Ynnihg wujwlwywu
wpdblyunpnuwjht ywpunwwnndubiph
dwt
[@nnwplnn prptL Stnwpwtunn
Cwquip << npud 30 hniuhuh 2019p.5

Uhusli 12 12 wdupg
wdhu, wykih,
Gupuw- Gupuw-

Suywhuwitig 1+hg 3 3-hg 12 | hwbipw- 1-hg 3 |3 mwpng hwtpw-
htsl 1 wdhu wdhu wdhu qniduip wnwph wybh gnudup | Cunwdbup

uuShJditer
“Hpwdwlwu dhongubip

3,753,513 3,753,513 - - - 3,753,513

Muwhwuolbin wy|
bhuwtuwlwu
Yuaqdwybpwnyniuttiph 3,261,820 | 2,607,381 | 8,632,553 14,501,754 | 2,362,306 | 2,394,373 | 4,756,679 | 19,258,433
uywuwndwdp

hpwlwu wpd.swithynn hu.
Ulwhyutip 7,819 - - 7,819 766,604 - 766,604 774,423
Jdwpybp Shtwbuwlw
Ywqdwybpwniiniubpht 481,720 746,312 | 3,071,551 | 4,299,583 | 11,226,088 | 25,046,288 | 36,272,376 | 40,571,960

Usfuwinwlyhgubpht wipqwé

Jupybp - 1,239 4,821 6,060 2,024 - 2,024 8,084
Cunwdbkup 7,504,872 | 3,354,932 | 11,708,925 | 22,568,729 14,357,023 |27,440,662 | 41,797,684 | 64,366,413
MUrsuJnNrnreE-3NhLLE

r

Mununwynpnipiniuubn <<

bhuwtuwlwu

Ywqdwybpwnipintiutiph - - 3,723,618 | 3,723,618 | 4,441,490 | 6,812,425 | 11,253,915 | 14,977,534
uywwdwdp

Mununwynpnieiniubbn

Jhowqa. $hu. Yuqd. uy. - - 2,739,110 | 2,739,110 | 1,459,639 | 2,554,367 | 4,014,006 | 6,753,116
(Gnnuplywsd wwpwpwiht

wndbenebn - 86,066 | 3,549,227 | 3,635,293 | 3,000,000 - 3,000,000 | 6,635,293
Cunwikup - 86,066 |10,011,955 (10,098,021 | 8,901,129 | 9,366,792 | 18,267,921 | 28,365,942
2nuin Thpp 7,504,872 | 3,268,866 | 1,696,970 | 12,470,707 | 5,455,894 (18,073,869| 23,529,763 | 36,000,470
Untinwlué tnpYuésp 7,504,872 |10,773,738 12,470,707 17,926,601 |36,000,470

Upwnwpdnipwiht nhul. Yugdwybpwnyeinup Yuplnpnwd £ twb wpunwpdniyewihl
nhuyh quunuip: Upwnwnpdnyeh nhulu wju nhulu k, np puwtivwljw gnpdhpubiph wndtipp

¢ wdujubpp  Jbpgyws B Ywgldwlbpynupjwt' wpnwpht wnighwnh o Yondhg sunnigwd 2019e. dhewtlyjw)
hwyybwnynieniuubphg:
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m S d4Yy PPL Ynnihg wujwlwywu unupusnu.bll
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

Yuwnwwnwuyh wnwwndnyph thnfuwpdtiputipnid  thnthnfunyentuubiph hGunlwupny:
Upwwpdnipwht nphulh  quudwt  Uwywwwynd  YwqdwlbGpwnyeintup - npnbgpbp |
wnpwwnpdnypwihb nhppp htwpwynphtu thwly wywhbnt pwnwpwlwunienib:

30.06.2019p. npnipjudp Juqdwybpwnyejwu wpunwpdnyeh nhuyh ybpnwdnieniut puwn
$huwtvwywu wlynpyubiph bW ywpunwynpnienwiutiph nwh hGunlyw| wntupp.

Uujwunuip Uquwwn thnfuwpybih
wpdnyp’
Cwqup << ppwd

WYwhyubp 30.06.2019p.8
Tpwdwlwu dhongubip 160,634
Muwhwugubp wy] $hu. Yuqd. uljuwndwdp 4,685,326
bpwlwt wpdtipny’ wy; hwdwwwpthwy 774,423
$hu. wpnyniuph dhgngny swihynn $hu.

wlwnhdubip

Cunwdbkup wlywnmhydubp 5,718,627
Muwpwwynpnipyniubp

MNMwpuwynpnyeyniuubtp Jhowqq. pt. 4,750,980

YJuqd. Ljwundwdp

W wwpuwynpnipyniuubp 118,268
Cunwdbup ywpwwynpnipyniuubp 4,869,248
2nun nphpp 30.06.2019p. npnipjudp 849,379

Snynuwnpnyph nhul. inynuwnpnyph nhuyp dwagnw b wju hwwuwlwunyeintuhg, np
wmnynuwnpnypubiph  thnthnfungnibuipt nipnuijpnpbt ugnbt  “Ywqdwlybpwniejwu

7 Uquwn thnfuwpybilh wpdnyep ubpyuwjwgund £ UUL nnjupp bW 64MN-u
8 Upunwpht wnunhun swugwd
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m NMIC[ «Ugquihu <hihnplipwiht Cuybpnieinu» unupusput)l‘/’

Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

$huwtuwlwu gnpdhputiph htinn Yuwywsd npwdwlwu dhongubiph hnuph W upwug hpwywu
wndbiph ypw: “Ywqdwlybipwnipintut hpwynibup nwap jnipwpwugnip tiptip nwphu dgYy yGpwuw by
hp Ynndhg  pwulbpht b Jupyuyht Yuqdwlbpwnigniuubpht - wpwdwnpws Jwplbiph

wmnynuwnpnypubipp:

3.3. ShnbtYwuwynienit ([Fnnupynnh dwupht

3.3.1. ([nnupynnh ywwndnipiniup b qupgqugnidp

f@nnupynnhp ippy phpduypti wdwondt |

huybpti'  «Uqquypti  <pthnpbipuyhli  Culjipnipinit»  Jbpwbpliwtiuwynpnid
hpwlwbiwgtinn Yupluyht Yuquwlbpwnipynil thuly
pwdbbiiphpwlwt pbliGpniynit:

nnwbipbti'  «Hayuonanenaa  WinomewHnas  Komnawnua»  PecbuHaHcupyrowas
Kpedumnaa OpzaHusayua 3akpsimoe AkyuoHepHoe Obuecmso.

whqibpbt'  «National Mortgage Company» Refinancing Credit Organization Closed
Joint Stock Company.

>nnuplynnph Ypdunp $ppdughtt wbajwomdu £’

huybiptti’  «Ugquwjhu <hthnpbipwihtu Culybpnyeniu» 444y eLC
nnwbpbt'  «HaumonanbHaa Mnoteynaa Komnanusa» PKO 3A0
whqibpbt'  «National Mortgage Company» RCO CJSC

nnupynnh whpwlwu gpuagdw Juypu £’
<4, p. Gpliwt, Cwupwwbinnyejwu 22, 7/1:
Lbwqdwybpwniejwu wanwlwu gpwugdwt hwdwnu £ 26:

f@nnuplnnh qpbyne Juyptr |
<4, p. Gpliwt, <wupwwbinnyejwu 22, 7/1,

bwuih dhgngllinp’
htin. 56-07-41, 56-09-71
bwpu 56-07-41
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

El. @nuwn’ info@nmc.am,
huwnbtpubiwnwihtu up' www.nmc.am:

nnuplynnh hhduwnpdwy Gphhpp™ <wjwunwuh Lwupwwbune)nuu:

Lbwqdwybpwnieintup hhduwnpdb) £ <&-nud, Ywqdwlbpwniegjwu dhwly hhduwnhp' <<
UP (hwugt' 0010, <<, p. bpluwt, Ywqqbu Uwpgujwt 6) Ynndhg, << 4P twfuwgqwhh 2009p.
hniwuhuh 3-h phy 1/705U npnadwdp b qpwigyt) b jhgGuquynpdb) £ << YR funphpnh 2009
pYwlwuh hntuhuh 16-h phy 182U npnadwdp (Jwplywihu gnpénubinygjwu hgbiughw phy 26,
gpwugdwtu hwdwp' hy 26):

Ywqdwybpwnie)niup thwuwmwgh gnpdniutinieinutl uyub| £ hpwywuwgub hhduwnpdwu
wwhhg' 2009p. hniwhupg, Gpp hwdwotuwphwiht $htuwtvwlyut dquwdwdp L<<-nwd hwuwy hp
Yhquihjtiinpts b gpbipt pninp pwtytipte b Juplwihts Yugdwtwnyeniiutipp nuinwinptignti Ehu
hhthnpbpwjhu Jupywynpnudp, Ywd bwwbu fuunwgpl) Ehu Juwplwynpdwt wwjdwuubpp'
npwuny hul tjwqgbgubny Jupybph hwuwubhniginiup hwuwpwynyejuu jwyu stipnbphu:

bwqdwybpwniejwu  unbindndp  Gpynt  hpduwywu  twwwnwly  Ep o hGnwwunnt
Ywpbwdwdlbn  hwndwdnud  wymhdugut; << hhthnebpwiht onlyut, Gplwpwdwdybin
hwwnywdnw qupqugub| << hpthnebipwiht Jupywynpdwt sniyuit’ puwlwpwuwhtu Jupybpp
$huwtvwynpdw wprynttwybn Gupwywnnigywdph untinddwu dhongny:

Ywqdwybpwnie)niup, gnpdnwutineyniup ulubiinig h Y&bp hp punypeny hwunhuwund £ <<
hhthnpbpw)hu ontjuynd yEpwdbhuwuuwynpnid hpwlwuwgunn Juplwjhu
Ywqdwybpwnyenu:  Uwutwynpwwbiu,  Ywqdwybpwnyeginiup, npwbu  hpwgybnejwt
Gplpnpnught onlyugh owipwinnp, phaplulwt wudwug sh npwdwnpnid - hhthnpbipwht
qupybp, wy  hwdwgnpébwygnd £ << wnbwpwhtu pwuytph L Jwpluwihu
Yuwqgdwybpynieiniuubph hbun (wyunthbn' Snpdpulp Shuwtvwlwu hwunwnngen Yud
Ad<) Jbhpwdhuwuuwdnpbind dbpohuubphu Ynndhg wpwdwnpjwsd wju  hhhnebpwhu
qupybpp, npnup  hwdwwywunwufuwiund G Ywgdwybpwnyejwu  Ynndhg  uwhdwuywd
swithwuhoubppu W wwhwuoutiphu: LEpYwnwu “Ywqdwlbpwnyeinup hwdwgnpdwygnud £ 23
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

dd< 16 wnbuwpwihu  pwtlybph b 7 Jwpluwht  ugdwlbpwnyeyniuubph hbn
(Ywqdwybpwnyejwu  htwn  hwdwgnpdwygnn FdL-ubph gwuyp ubpluwjwgwsd £ unyu
thwuwnwpenph 3.4 Phqubuh UW4wpwghpp pwdunwd): Ywgqdwybpwniejwt hhduwlwu bwywwnwyu
E dwuwnsbh  wwydwuubpnd  Gplwpwdwdybn  dhongubp  wpwdwnpbind ¥d<-ubpht’ LK
hhthnptipwiht  ontywind  unbindt] wjuwyhuh  wwjdwuubp, np  hhthnplipwiht  Jupybpp
hwuwubh/dwwnskh nwnuwu wyu puunwuphpubiph hwdwp, npnup nutu dhoht Glwdnunubp b
plwlwpwuwiht wwydwuubpp pwpbwydwt wuhpwdbownniyeniu:

h uygpwub |pubnd JbGpwdbhuwtuwynpnn Yugdwlbpwnigint® “wgdwybpyniegyniup
uintindyt £ npwbu niuhybpuw] Jupuiht ugqdwybpwnyenit, pwup np unbinddwu wywhhu
(2009p. hnwpu) << YP Ynndhg hwunwndws «dwpluiht  Juqdwybpunyesyniuubph
gnpénwbinugwu Ywpquwynpnwp,  Jupluipht juqdwybpwniejniuubph hhduwwu
nnbuwlwu  unpdwwnpyubpp» Ywunuwlwpg  14-ny  uwhdwidws  Jwplyuwihu
Ywadwlbtipwnueyniiph whwbph (fudpbiph) dbg shwnp «dbpwdhuwtuwynpnn Jupluwht
Yuwqdwybpwnientu»  wbuwlp b Ywqdwybpwynipjwtu  gnpdnibingeywt  hwdwp  wnwyb
hwdwwwwwufuwu fundpp hwunhuwunw Ep «NwhyGpuw; Ywpluiht Ywgqdwybpwnientups:
2011 pwywuh ognuwnnuh 30-h <L YR funphpnh phy 225-U npnadwdp  «Ydwpluwht
Ywqdwybpwnie)niuubiph gnpéniubinygjwu Ywpgwynpndp, yupywjhtu Yuqdwybpwnyeniuubiph
hphduwwu  nuwnbuwlwu  unpdwwhdubpp»  Ywiunuwlwpg  14-nd Juwnwpdwsd
thnthnfunienuubph wprynwipnd wybjwgtb) £ Jupuiht uqdwyGpwniegniuubiph unp wnhw,
wiu | Jbpwdhuwtuwynpnd  hpwywuwgunn  Jupluiht Yuqdwlbpwnwegniuubp /ddYy:
Npnonwit nidh dbg dwnubnig htinn (2011 pwlwup hnyunbdbptph 1), Ywqdwybpnwnieinup
uwhdwuywsd Ywpgny thnpub] £ whyp U ubpluwinudu hwunhuwunwd £ JGpwdbhtivuuygnpnud
hpwlwuwgunn JupYwjht Yugdwybpwnieiniu:

Ywqdwlbpwnyentup dwutwéninbp b ubpywjwgnigsniiniuttip snwuh:

3.3.2. LEpnpnudubpp

bp gnpénwbinygjwu ulgphg h ybip “Ywqdwlbpwnyeniup fwlwu ubpnpnudubp sh
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«Uqqujhtu <hthnpbtipwihu Cuytpnigniu»
Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

([dnnwpynn

rnnunlydwu

upuruseuvy

Stnwpwofunn

Ywuwnwpbp W dnin wywqunud sh twfuwnbund hpwwuwgub):

3.4. Phqubup uwpwghpp

3.4.1. Cpduwlwt gnpdniubnipyniup

Ywqdwybpwnieniup  ubpyuynwdu  hwdwagnpdwlygnd £ 23 gnpdpuybp  dhtwtuwlwu
hwuwnwunnigniuutiph htn L Jepwdbhuwuuwdnpnd £ gGpohutbiphu Ynndhg wnpwdwnpynn
hhthnpbpwjhtu Jupybiph htwnlyw| wbuwyubpp’

e wwuwupwuwnh puwybh wuowpd gnyph dtnpptpdwt Jwpybn,

e pwqiwpuwlwpwu puwlybh oGUpnud  Yunnigdwt  dhnynd  quudnn plwlwpwuh
aGnppbtpdwtu Jupytbin,

e puwybh wuowpd gnyph yGpwunpngdwu Junybip,
e puwybh wuowpd gnyph Yunnigwwwwndwu Juplbp,

Yuwqdwybpwniejwu gnpdpuytip hwuwmwuinnieginwubph gwuyp ubpyuwywgywsd £ unnpl pipdwd

wnnuwynid.

43<-h ULduLNhUL

GH< (puitiljtin)

«UY4PU-4ptinhwn Ugphyn) Fwul» PRL

«Udbnhwpwuq» PP

« U.Jq-h» CDPD

«Upwpwuwnpwuly» PRC

«U[’]r].ZI‘IUpUJUl{» PP

«U[’]lle“‘lUpUJUq» PP

«U[’]gUJI'UpUJUl{» AR

«Phpinu Pwuly UpdGuhw» ®RC

OO NG WN =

«kys Eu Pp Up Pwuly Cwjwunwiu» PLL

—
o

«h‘ubl{npumq» AR

—
—

«Hn‘Ul{hnupw‘uq» PP

—
N

<<<u,lJphq_UhUpUJUl,|>) PP
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» .
m S d4Yy PPL Ynnihg wujwlwywu unupusnu'bll
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

13 | «Cwjtynundpwuly» PRLC

14 | «3niUhpwuly» PLL

15 | «EUnupwuly» PPLC

16 | «USP-dwjwunwl Pwuly» PPL

H< (JupYuwyht juqiwltipynipniuubp)

17 | «Unwoht <pthnpbpwjhu Culbpnigyniu» Nhdy UNEC
18 | «}npw Yptinhun» NhdYy GRL

19 | «Epuyntu Yptinhwn Nhd4s PRL

20 | «4UUNRPR» NhdY OPL

21 | «UU34UPEHhS» NhdYy UMNL

22 «.Qh DUY]. |:J» Nhdy U’HD
23 | «bwup Yptinhn Ywwhunwp MUY PRL

dbhpwdbhuwtuwynpynn hhthnptipwjht Jupybph pwpdp npulyp wwwhnybint, huswbiu
twl tywuwwy nwbuwinyg unwunwpunwgub] hphnpbpwht Jupywynpdwu gnpdpupwgp’
Ywqdwybpwnyentup  uwhdwul £ <phnpbpwhu Jwpytph  npuwyh  ujwqugnyu
unwunwnpwnubp (wjunthbn® twl NUU), npnug wbwp £ pudwpwpbu yepudbhtwuuwynpdwu
ubpywjwgynn pninp Jupybpp: NLU uwhdwuwd swihwuhgubpp YGpwpbpnud Gu huswbu
huwpwynp  Jwplywnnth  Juwpyniiwynypyuu  quwhwwndwtp, wjuwbu L wthpwdbon
thwuwmwpenptphtu W hhthnptipwiht Jupywynpdwt duwgwd wuwbtynubiphu:

2019p. hniwhuh 30-h npnuegjudp Ywqdwybpwnyejwu  gnpdpulbp  $phtwtuwywu
hwuwnwwnnieniuutpht tnpwdwnpjwsd yupybpp Yuqdb) Gu 40,571,960 hwqup << ppud:

Yuwqdwybpwniejwu Ynndhg npwdwnpywsd Juwpybiph dhongny dhus 2019p. hniuhuh 30-
u punhwunyp wndwdp Ybpwdbhvwuuwdnpyt) L 10,966 hww Jupy 94.3 djpn << npwd
punhwunyy wwjdwuwgpwjhtu gnwwpny: dbpwbhuwtuwynpywd Jupytph dhopu gnuwwpp
Ywaqub § 8.6 dju << npwd, dhohtu Yondwd wninynuwnpnypp' 12.3%, dhoht Yondwsd dwdlybunp'
13.8 nwph:

Unnple  tbpyuyjwgywsé £ Ywqdwlbpynyewu  Ynndhg  dbpwphuwvuwynpywsd
hhthnptipwiht wnytiph nhuwdhluw.
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wpdblyunpnuwjht ywpunwwnndubiph

([dnnwpynn

rnnunlydwu

Stnwpwofunn

100,000.00
80,000.00
60,000.00
40,000.00
20,000.00

0.00

dbpwhhuwtuwynpjwsd hhthnpbpwjht yupybip (dju << npud)
86.963.074:347.0

78.065.0
66.609.2
54.271.0
42,284.4
335904
M%w
171136
9.401.0 /280-0
_-

2009 2010 201 2012 2013 2014 2015 2016 2017 2018 20191
ypu.

Lbwqdwybpwniejwu Ynndhg ybpwdphuwtuwdnpywsd Jupybpu wn 30.06.2019p." puwn
uwwwnwyh, bnb U’

Uwnnpl
(UGpwnwéd Gu utwl wluwwmwyhuubphtu npwdwnpdwsd Jupybpu nehwoybigndwd wiinlynuubipp).

2019 1 Yhu.
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009

Lwbwy (hwwn Twyuwy (djt << ppwd
Qbnppbpnud 7,394 78,040.3

YbEpwunpngnid 3,361 13,171

LUwnnigwwwwnid 211 3,135.5

ubpluywgynud £ “Ywqudlbpwnigjwt qupluwht wnpndbih wéh nhuwdhyw

LUwqdwlbpynipjut Jupluwjhtt ynpndbih weh nhtwdhlyw,
hwqup << ppud

I 40,580,044
I 41,501,646
[ 42,323,821
I 39,889,683
I 34,059,150
I 07,333,134
I 03 883,746
I 19,238,418

I 14,316,391

I 8,960,872

B 2,389,765

0 10,000,000 20,000,000 30,000,000 40,000,000
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu»
“ || b Jd4Y4 PPL Ynndhg wujwuwlw unupuspUbl'
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

Cuwn wotuwphwgpwwu pwotujwdniejwu YyGpwdbhuwuuwynpywsd Juwpytiph dtd dwup
wpwdwnpwsd £ bnkp Gpuwu pwnwpnw: 2009p-hg dhus 2019@. hniuhuh  30-p Jwpytiph
pwotujwdnypniup Gplwund b <L dwpgbipnud niubigh) £ hGunlyw) tnbupp’

Gplwt Uwpqbp

Lwuwy Sndwip Lwuwy
(dju << npwid) (hwwn) (dju << npwy) (hwn)

30.06.2019p.
31.12.2018p.
31.12.2017p.
31.12.2016pp.
31.12.2015p.
31.12.2014p.
31.12.2013p.
31.12.2012p.
31.12.2011p.
31.12.2010p.
31.12.2009p.

Ywqdwybpwniejwu dhongubinny ytipwdbhuwtuuwynpwsd qupytph dwywnd 30.06.19p.
npnyjwdp dwpgbipnwd npwdwnpywd Jupybphtu pwdhu E pulyt 22%:

Yuwqdwybpwnigjwu YyEpwdbhtwuuwynpws Jupytph ndjuijutpng wnwyb; wywnhy Gu
Gplwuhu hwpwyhg dwpgbipp (Upwpwwn, Updwdhp, Ynunwp) b Uintuhph nt Chpwyp dwpgbipp:

uwjwd Ybpwdphuwtuwynpywsd Jwpytiph gény Jupybph nhuyp Ypnw tu SdHL-ubkpp,
Ywqdwlbpwnyenut pupwghy  huynnnigynitt £ ppwywtwgund  dGpnugyup  Jwpybiph
ulwwndwdp:
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :

“ || Cumions Jd4Y4 PPL Ynndhg wujwuwlw unupuspulbll

wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

Ywqdwybpwnyentup  Ypwphuwtuwygnpnwu  hpwhwuwgund £ huswbiu  ubthwywu
Yuwuwhwwih, wjuwbu b ubipgpwyydwsd dhongutiph hwoyhu: bp wnwpbinuyejwu opowuwyubipnud
Ywqdwybpwnyentup dwutiwygnd £ << hhthnebipwiht ontjuinud hpwlwtiwgynn wnwppbip
opwanpbipht:  Ywgqdwybpwniegyniup Spwivhwywu  Rwpgqugdwt  Snpdwlwinyejwu L
Gypndhnigjwt  hbn  hwdwwbn  ppwlwtwgunu £ puwlwpwuwhtu wwydwuubph L
Eubpquuwpnynitwybunnypjuu  pwpbjuddwut ninnjwd dpwghp: Ladwd dpwgpny Jwpybiph
qény phpwfuwiht funwip Gu hwunhuwunw gwdén b dhohtu GYwdwnh dJwlwpnuwy niubignn pyny
3,000 wmuwjhu wnuwnbunieinwiubp: Opwghpt ninnywd k fupwubint gwdép L dhoht Glwdwnh
dwlwpnwyh niubignn puwysnyejw puwwpwuubiph yepwunpngnuip, hwnwwbu' dwpgbpnuwd
(Opwapht sh dwutwygnd dhwju Gpliwt pwnwph «4Gunpnu» Jupswlwb 2powtn), huswbu
twlb  fupwubint  Pputwluwlwt  hwunmwwmngenwutph  Ynndhg  Fubipquuwpryniuwybn
yGpwunpngnud  dhuwtuvwynpbint twywwnwyny  thnppwodwdw; b wnwyb) Gplwpwdwdybun
Jwpybph vnpwdwnpnudp:

QGpdwuwywu KW pwulyh  dhuwtuwynpdwdp  “Ywqgdwlbpwniygjwu  Ynndhg
hpwywuwgynn «Puwyupwtuwiht Shuwtuvwynpnd, 4-pn thny» dpwgph ubippn npwdwnpynwd
GU  puwlwpwuwhu Lubpquwwprynwwybwnnggwu  Jupybp  (Gpwgpnd uwhdwtudwd
Eubpquwwpnynibwybwnngywu - (EW)  swihwupoubpht pwdwpwpnn puwyblh  wwd
Ywnnigwwwwndw, dtnpptpdwt W yGpwunpngdwt uplybip), huswtu twl Uwpquihu Jupybp
(JwpYwwnbuwyhg oguybint hwdwp wuhpwdtion L, npwbugh Ywnnigynn, &dbnp ptipynn Yuwd
ytpwunpngynn puwybith wupwnd gnypp gunuyh << dwpgbpnud):

Pwgh $huwtuwywu dhongubiph ninnuyh wnpwdwnpnuhg, “Ywqdwybpwnientuu hp
gnpdpuybip Phtwtuvwlwu hwunwnnienuutpht wpwdwnpnwd £ funphpnwwnmynie)niu huswbu
punhwunip  hhthnpbpwht Jwplwynpdwt, wjuwybu L Ywqdwybpwnyeywu  Ynndhg
uwhdwuywd wwhwusubiph b Ywqdwybpwnyejwu Ynndhg ubpnpynn unp JupYuwwnmbuwlyubph
Ytpuwpbipjuwg:

bwqdwlbpwnenitup donwwbu - Yuwnwpbjugnpdnd £ hp gnpdniubinyeyniup’
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NMC «Ugquihu <hihnplipwiht Cuybpnieinu» .
IT:Iﬂ Uaquis St ntpusby 444 PPL Ynndhg wujwlwlwu UPUPUSﬂUU{
wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

hwdwwwwwujuwubgutin  onlywjh  wwhwuoubiph, U  woluwwmwupubp £ wwunw
wnwownlynn ypnnnyunubiph inbuwwuhu puruubine ninnniejwdp:

3.4.2. <pduwlwt onijwubpp

Cwunhuwtwin hpthnpbipwiht Juwpybpp  Jbpwdhuwtuwdnpnn  hwunwwnniyeniu’
Ywqdwybpwnigjwu gnpdnwitinyeniup dEdwwbu Ywwywsd L <L hhthnptipwiht onlyuynud
whpnn hpwyhtwyhg b hnmwqw qupgugndutiphg: Wn huy ywwnbwnny, << hhithnpbpwihu
ontjuwt dounwwbiu nunwitwuhpynud £ Ywgdwybpwniejwu Ynndhg:

Uunnpl ubpyuywgyws £ << hpthnebpwiht onlyw punypwgnnn wndjwiubph nhuwdhyuwt!’
uluwd 2014p-hg°.

<< wnlunpwyhu pwtltiph b Jupluwht juqdwltpwnieyniuttph
Ynndhg nkqhnkuwntbpht wpwé quplybp, wwunubp, dwlnnphug,

thghtug U ntwyn hwdwdwjuwagpbp, djpn ££ npwd
/ 2014-2019pp./ wnpjnipp’ www.cba.am

250.0
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0.0
<f‘S:DEK__LHSDDEI__kOSDDECI\SDDECOOSDDQCC\SJD
geSS888255885255885252888255888:255
N33Zg5s5a332g55a33g55a33Z55w33eg535aw33¢
LS ST 55 LS5F B8 55755 5585855755855
3 S ¢ 3 S ¢3 S ¢3 S 3 S © 3
: i°3 i°3 £°3 :£°3% :°%
2 S 2 S 2 S 2 S 2 S 2
o o o r T T

npwJ wpwnwndnyp

Snpéniubingewt nn9 pupwgpnd Ywqdwybpwnyentup dGdwwbu twywuwnb] £ <L
hhthnpbpwiht Jupywynpdwt ontuwih uwjwgdwup b qupgqugdwup:

Uyuwynd E, np hhthnebpwjht  Jwplwynpdwu dwywubph wéh hbwn  dtlunbn
Ywqdwybpwniyejwu Jupyuwynpdwu dwywjubpp dnin wwwquynd unyuwbu Jwébu: Ldwu

S wnpnipp www.cba.am
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Ggpwhwuqdwl ogunht £ Yywjnud bwb wyu thwuwp, np Ywgqdwlbpwniginiup pun Enigjw
hwunhuwunw £ << hpthnpbpwiht sniyuynd dhwly yGpwdbhuwuuwynpnid hpwlwtiwgunn
Yuwaqdwybpwnienup®:  2uwywsd  dpgwyhgubph  pwgwlwynigjwup,  “Ywqdwybpwnieniup
pwywlwupu GYnu pwnwpwwuniginit £ Jupnu hhthnebpwiht ondyuynud’ gnpdtiny ontugh
wwhwugubipht  hwdwhntts b wpwg wpdwquupting npwug qwpgqugdwu Ybpohu
dhwnnudubppt:

Uinnpl ubiphuywglws £ Yuqdwltipwneywt nhppp Jupuiht uqdwltpwnuyggnisutinh
ontjuynud (npwtiu 2019p. 2whnyeh gnigwuhoubip nhunwplyb Gu dhwyu 2-pn Gnwdujwyh ny
Ynunwluyhtu indjwubpp)’

2019p.

2010p. 201lp. 2012p. 2013@. 2014p. 2015p. 2016@. 2017p. 2018p. ° "

uyspJLEr 2
CLAULNN 3
LUMPSUL

LuLnuuWuLuL

LUMPSUL 1 1 2 2 2 2 2 2 2 2
Cu<nnr3rme 6 4 4 4 3 3 4 3 5 5

JUryusry
LEPANRULEP 2 1 1 1 1 1 1 2 3 3
NUrsSULNriMgG3NrL 4 3 3 2 2 2 1 1 1 2

3.5. Lwquiwlbpynipjutu Yunnigywdpp
Ywqdwlybpwnipntup npuk; fudph wunwd sk:
Uwunnpl ubpYujwgynud £ Ywqdwlbpwnyejwi ubippht yupswwqdwybpwwywi Yuwnnigwépp:

10 MEnwywu bywnwlwihu Spwgpbiph 2pewuwlubpnud hhthnpbpwihu Jupybph yepwbhtwtuwynpnud hpwlwuwgunid § uwl
«Puwlwpwu Gphunwuwpnubphu» 444 PPLC-U, npp uwlwju sh hinwpyynd npwbu “Ywgdwlbpwnipywu dpgwlhg, hwayh
wnubtind wtwnwywy Sdpwqgnpbiph  unghwwywyu ninnuonyeiniup b wnwuduwhwinynyegyniuubipp (whwnwlwu  dpwagnbiph
owhwnntubipp skt pungpyynd Ywgdwlybpwnyejwu phpwfuwht fudph db):
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3.6. Lwquwlbpynipjuwu hhduwlwu Jhongubpp

Yuwqdwybpwnieniuu hp ptwlwunt gnpdniubinyejwt wwwhndwt twywwnwyny &tinp L
ptipt] hhduwlwu dhongubp W ny Unypwywu wlynhyubp, npnug wpdtiph hwupwagnwwpp sh
gbipwqwugnd “Ywqdwlbpwnipjwt punhwunp wywhydubph hwadblyonwipu wpdtiph 10%-p
30.06.2019p. npnigjwdp “Ywqdwlybpwniejwt hhduwywu dhongubiph hwoytyonwiht wpdtipp
Ywqub) £ 15.9 Jqu << npwd, huly ny yniewlwt wywphdubppup' 9.2 djiu << npwdii:
Ywaqdwybpwniejniup  thwuwnwgh  gnpdnibngeniup dwwind £ <& p. Bpluw,
Lwupwwbunnyeutu 22-7/1 hwugbind gunuynn gpwubtjulywiht mwpwdpnud, npp ybtipgywsd &
Gpywpwdwdybn Jupdwlwinyejudp:

Ywqdwlbpwnyejwu Yynnuhg hp  hhduwlwu dhongubiph  ogwwgnpdniip
uwhdwuwthwynn hwiugqwdwupubip syw:

3.7. Lwqiwlbpynipjutu qupgugdwu ytpghtu dhnnwdubkpp

Ywqdwlbpwnypjwu  wlywnhdubph, wwpwwynpniginwubiph, ubthwlwit  Yuwhwwih
dtdnieyniuutiph L (ubiphoh qnpdwlgh nhuwdhywu 2016-2019pR. pupwgpnd ubpluwjugywsd k

unnple
3.00 100
2.45
2.00 573 %188 4'71 81
338 31 2 34 8 I 305 35.8 I 75 o >0
1.00 23.4 I 26.9 I
0.00 . . . l _

2016 2019

[ | UhUnLquu‘u utuluhunw[, dipn r}nuujz
mm Uwpdutip, dipn npwd
mmm Mwpunwynpnugniuubn, dipn npwd
Lutinhgh gnndwlhg (UWnhyutin/Ubiulut Yuwhuw)

" Sqywiubph wnpynip By hwunhuwgl) Ywqdwybpwnyeywu' 2-pn Bnwdujwlh dhowuljw $huwtuwywt hwabngnipiniuubpp,
npnup wpwwpht wnwhinp Ynndhg unniqyud sk
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Yuwqdwybpwniegjwu Ynndhg Ybpwbhuwtuwdnpws Junlbiph dwywjubph nu pwuwyh
nhuwdhlwu 2009-2019ppe. pupwgpnud ubipywjugywsd Gu unnpl.

100000 10,472 10,966 12000
oo
28888 s 6,596 8000
50000 4204 6000
ggggg 2,320 3260 4000
10000 338 2000

s Cwyuw, Jju << npwd =@=Lwuwl, hwwn

Ywqdwybpwniejwu gnpdniubinyejw gnigwuhutiph ytpwpbpjw) wnwyb wdpnnowlwu
wwuwlbpwgnud  Ywaqdbint hwdwp  wynunbughw) ubpnpnnubpp Ywupnn Gu dwunpwiw|
Yuwqdwybpwniejwiu twptuu b Gnwdujwywihtu hwoytiwmynieniuutpht, npnup wnbnunpywd
GU Ywgqdwybpwniejwu ywonnuwlwu Yw)ph (www.nmc.am) «LwpybGinygnipginiututip» dwunid:

3.8. Uwqiwlbpynipjuw Jwhnypeh Ywuluwwnbunwdp

Lwonpnnn bGpym ypwphubph hwdwp Ywqdwlybpynipyjut hbpwquw qupqugdut
futinhptubipp U twyunpwliupp hplyuyt Ga.
e Ywqdwlbpwnyeyniup  Yowpniiwyh  pp hpduwlwtu  gnpdniubinueyniup’  gnpdpulybip
$huwtivwlwu hwuwmwunnieinwiubph Ynndhg npwdwnpjwé ptwwpwuwihtu hhthnpblipwihu
Jupytph yEpwpbhtwuuwynpnudp:
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e Ywufuwwnbuynn  dwdwuwlwopowunwd  Ywqdwybpwnyeiniup  sh - bwjuwunbund
Ywwhwwih tbpgpwynud Ywd udwgbignud: “wgqdwlbpwnigjwt  Yuwhwunwip Yhwdwipyh
spwzfudwd owhnypeh hwayht' swhnypwpwdhuubph pwotunip sh twfuwnbuynid:

e Cunn Ywljuwwnbunuwitbph, “Ywqdwybpwnipjwt gqnun nnynuwiht Glwdnunp 2019-
2021ep-h pupwgpnd Ywbh dhopti pnwpblwl 6%-nY’ 2019p.-h Ybpohtu Ywqdbing 3.4 djpn,
2020p.-h ybpohtu' 3.6 djpn, huy 2021e.-h bpoht' 3.8 djpn << npwid:

e Cun Ywuliwwbunwubph, Ywqdwybpwnyegyuu  Ynndhg hp  gnpdpulybpubiphu
wnpwdwnpywd Juplbph punhwunip dwywip 2019-2021pre-h pupwgpnd Ywbth wmwnpblywu
dnun 4%-nd’ 2019p.-h Jbipohu Ywqubing 42 djpn, 2020p.-h Jbpoht' 44 dipn, huly 2021p.-h
Jbpoht' 46 Jipn << npwd: U dwdwtwlwhwwnywdnd  (hwonpnnn 2.5 wwphubph
pupwgpnul) Ywqdwytpwnieniup bwuwwmbunu £ yepwdbhuwuuwynpti gnpdpuytip pwuybph
b Jupluhti uqdwlbipwngniuiph Ynndhg puwlsnipgutip: inpwdwnndtithp wybih pwt
3,000 Jwny huswbu Gpluwunud, wyjuwbu £ dwpgbipnud:

e hp gnpénwubinipjwt 2powtwyutipnd Ywqdwybpwnyeniup 2wpniwwlwpwn Ybpindnud
Jpwuwynud £ hp gnpépuytipubph gwulyp, huswbu twl hpwlywuwguunwd b puwysnypiwu
hpwgbydwu dhgngunnidubipp’ obipnwinpbing << dwpgbipp:

e hp gnpdniutinigjut Shuwtuwynpdwt tywwnwyny “Ywqdwybpwnyentup Yowpniuwyh
ognwgnpdti| uipyuwynwt hpbu hwuwubih dpwgpuwihtu b ubithwlwu dhongubipp, huswbtiu twl
Ywwhuiwih oniyughg b pwtwiht hwdwlwnpghg unwgyws dhgngutinp:

e Uplbnyu dwdwuwly, Ywqgdwybpwnyenup twfuwwnbund £ pwybp  dbnuwnpyb
wpnwpht  wyp - wnpninubiphg  (dhowqquiht - quipquigdwi— gnpdwlwinysyniiitinhg)
npwdwlwu dhgngubiph ubpgpwydwu ninnnypjwdp’ bywwnwlwihtu dpwgpbp hpwlwuwgubint
uwwwnwyny:

e hpwgybhnigjwu Yunwywpdwtu o2powtwlubpnd Ywgdwybpwnieginiup Yhpwlwuwguh
ubpnpndwihtu gnpdnwutineniu << whnwywu b Ynpwynpwwnpy wwpunwwnmndubpnud, hugp
ownnibwlwlwu punyp £ Ypbne:
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e huswbtiu b hhduwnpdwu opywuhg, Ywqdwybpwniejwu nwqdwywpniginut ninnyjwd L
lhutint fubjwdhuin b Yunwywpbih nhuywjunyeiuu b swhnypwpbpniyegjwt hwdwygniyejwun:
Unwohlw wwpphubph  hwdwp  Ywqdwybpwynygjwt  Juijuwwnbudnn - Glwdnunubph,
Sdwfuutiph W gwhnyph hwodwpyubpp ubipyujwgywsd Gu unnple.

«URGU3PTL <hPNF6LU3PL LLUGMNRE3NRL» YUY PP YULUSEUYN
GUUWUNhRSLEGNP B4 DUUGNh dUTYUNY

cu<nNh3fah YULUSEUNRUL (hwq. £< npud)

h/h Wuwtntd 31/12/19 | 31/12/20 | 31/12/21

1 Snynuwjht GYwdnun 5,348,124 | 5,468,148 | 5,563,735
2 | Snynuwjht dwtuubp 1,972,531 | 1,845,827 | -1,754,223
3 | 2nun winynuwjht GYwdnun 3,375,593 | 3,622,321 | 3,809,512
4 | Updtqnpynuihg Ynpniumnbp -50,000 -50,000 -50,000

5 | 2nun ng imnynuwjht Glwdniinubip/dwfuutin -300,000 | -300,000 -300,000
6 | Cwhnyp/Juwu dhush hwpynuip 3,025,593 | 3,272,321 | 3,459,512
7 Cwhnipwhwpl -605,119 -654,464 -691,902

8 | Cwhnyp/Yuwu hwpynuihg htwnn 2,420,474 | 2,617,857 | 2,767,609
9 | U hwdwwwnthwy GYwdnin 1,817 182 18

10 E::‘:::‘;‘n duidwliniluiznguith hudwgunthuly | ) 291 | 2,618,030 | 2,767,627

Ywqdwlbpwnypjwtu  Ywnwlwpdwt  dwpdhtubpp htwpwynpnintu niubt - wgnbnt

Yuwqdwybpwniejwu gnpdniubnyejwt U owhnyeh ypw wgnnn hbunlyw| gnpdnutbiph Yypw.

e LYwqdwlybpwnyejwu Ynndhg ubpgpwyynn L wnbnwpwgfuynn dhongubph dwywjubp W
wnnynutbp,

e Ywqdwlybpwniejwu hwdwp punnwbih nhuybph uwhdwbwswihGph b nhulwjuniyeywu
dwywpnwyh uwhdwunid,

e  LYwqdwybpynewu  nbjuupjuntntuunjwywu  hwgbgwdnigjwu  wwywhnddwu
ninnnyejwdp Yuwwnwpynn dwiuubp,
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e Ywqdwlbpwniejwu wuduwlwqdh updwwnpnyejuu, YyGpuwwunpwundwu, htuswbu twb
Yuwqdwlybpwniejwiu wwhwwudwu hbun juwdwsd dwhuubp:
Ywqdwlbpwnypjwu  Yunwjwpdwu  dwpdhtubpp  huwpwynpnipynit snwubu - wignbnt

Yuwqdwybpwniejwu gnpdniubnyejwt U owhnyeh ypw wgnnn hbunlyw| gnpdnutbiph Yypw.

e <hduwlwu onlyuywwt nnynuwnpnyputiph Juppwagsdh thnthnfuniejniuutip,

e Suwmbunypjwu qupqugiwl pwgwuwywu dhwnnwubp b npwuhg pfunn hhthnebipw)hu
Jupybph wnwowpyh b wwhwuownpyh ugwqgnid,

¢  Uuhwnpwhwpbh ndh wgnbignyejuu gnpdnutbp (wpwnwlwng npnyentt hwynwpuwpbp,
hwnnpnwlygniejwtu Jhongubiph  wfuwwmwupubiph nwnwpbgnwp, puwlwu wnbwubpp,
wwwbpwqdp, wEnwlwu dwpdhutbph wynbpp b wyu, npnup wuhtwphtu G nupdunid
Ywqdwybpwniejwu puwywunt gnpdniubnyeniup:

3.9. Uwqiwlybpynpjutu Yuwnwjwpdwt  Jwpdpuupp L Yuwrwdwpdwt
dwpdhuubph wunwdubpp

3.9.1. Uwnwjwpiwu dJwpdpbuubph Yunngwépp, hpwywunipjniuubp n
wwpunwlwunypyniuubpp

Ywqdwybpwnygjwu  jwunuwnpnpjwdp uwhdwtdwd  Gu “Ywqdwybpwniejwu
Ywnwywpdwu hGwnbjw) dwpdhuubpp.
e PwdUbwnbptiph punhwunip dnnndp (Jhwy pwdubnbpp, wjunthbin uwl' dnnny),
e funphnipnp,
e Snpdwnhp wnuopbup:
Ywnwywpdwu dwpdhutbph ujubdwunpy Yunngywdpp ubiplujwgywsd E unnple.
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Cunhwunip dnnny

Funphnipn

Snpdwnhp nuopku

Ywqdwybpwniypjwu Yuwunuwnpnigjwdp Ywqdwlbpwnigjwt Yunwywpdwt dwpdhuubppht

tipwwwhdwéd Gu hbinlyw| hpwywunieinutbpp.

1.

Puwdubiipbpph punhwtnip dnnnyp (dnnny)

dnnnyp “wqdwybpwnipjwt Yunwjwpdwt pwpdpwagnyu dwpdhuu £ dnnndh pwgwnhl
hpwlwunieyniiubpu Gu’

Jwuntwnpnyejwt  hwuwnwwnwdp,  npwund  thnthnfunegniuubph - W pwgndubiph
Ywuwnwpnuwip, Juunuwnpnigjwl hwunwunndp unp fudpwgpniejudp.

Ywqdwybpwniyepjwu Yyepwlwqdwlytpwnudp.

Yuwqdwlybpwniejwu (nwbwpnidp.

wdthnth,  dhowtljw; W ndwpdwt  hwoyblohnubph  hwuwmwwnndp,  nwbwpwihu
hwuduwdnnnyh upwuwynidp.

funphpnh pwuwlwlwu Yuqdh hwuwnwnnudp, npw wunwdubph puwnpnigniup b upwg
lhwgnpnienutiph Jwnwdwdlybn  nwnwpbgnup:  funphpnh pwbwlwywt  Yuqdh
hwunwwndwu b npw wunwdubph puwnpnyejwu hwpgbipp pubwpyynw GU pwgwnuwtu
wmwpblywu dnnnubipnwd: Funphpnh wunwdubtiph puunpniejwt hwpgu wpwnwhtipe dnnnynwd
Ywpnn L puuwpydb), Gebt Jtpohuu npnonwd £ punnwb) funphpnh Ywd tupw wnwudhu
wunwdubph [hwgnpnyeinwuutiph ywnwdwdytn nwnuptigdwu dwuht.

hwjunwpwpywsd pwdutinndubiph dwyjwih wnwybjugnyu swihh uwhdwunwp.
pwdubunndutiph  wujwlwywu wpdbph dGdwgdwu Ywd [pwgnighs  pwdubinndubph
wnbnwpw2tudwu dhongny Yuunbwnpwywl Yuwwhwwih swihh wybjugnidp.
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pwdubtiinndutiph wujwuwywu wpdtiph thnppwgdwu, pwdubnndubiph punhwunyp pwuwyh
Ypbwwndwt tywwnwyn “Ywqdwybpwynypjwtu Ynndhg wnbnupwoujwd pwdubtindubiph
&bnppbipdwu, huswbu twb “Ywqdwybpwnigjwu Ynndhg &tinp pbipdwd Ywd hbn quwd
pwdubtitnndubtiph dwpdwu swuwwwphny Yuiunuwnpwwt uwhuwip swihh tdugbgnudp.
Ywqdwybpwnieniund  funphnipn duwynpywd  gjhubint nbwpnd  <hthnebpwjhu
puybipnyeywu gnpdwnhp wtoptuh tpwuwynudp, Upw |hwgnpnyeniuutph Jwnwdwdlybin
nwnwnbgnudp.

Ywqdwlbpwnypjwu  Jbpunnignn hwbduwdnnnyh  wunwdubpp  (YGpunnignnh)
punpnyentup b upwug  (Upw)  jhwgnpnEniuubph Junwdwdybn  nwnwpbgnwnp:
Ywqdwybpwniejwtu ytpunnignn hwuduwdnnnyh wunwdubiph (Gpunnignnh) puwnpnipjwi
hwpgbipp putwplynud GU pwgwnwwbu wnwpblwu dnnndubpnw:  Ywgdwybpwniejwu
ytpuinnignn hwuduwdnnnyh wunwdubph (YGpunnignnh) puinpnygyutu hwpgu wpwnwhtpe
dnnnynud Ywpnn £ putiwpyyb, Gebt dbpohuu npnend £ punnub) Ywgqdwybpuyniejwt
yGpunnignn  hwuduwdnnnyh  (YGpunnignnh)  Yud Utpw  wnwudhu  wunwdubiph
lhwgnpnipntuttiph ywnwdwdybn nwnwpbgdwu dwuh.

Ywqdwlbpwnygjwu wninhnt hpwlwuwgunn wudh hwumwwnnudp.

Ywqdwlbpwnypjwu nwpblwu hwodbnynieginiuutiph, hwowwwhwlwu hwoyty2hnubph,
owhnyputiph tiv Juwuubtiph hwayh, 2whnyputph tii yuwuubiph pw2fudwt hwunwunnup,
mwpblywu owhnipwpwdhuubph Jéwpdwtu dwuht npnpdwt punniundp b vnwpbluwu
owhniypwpwdhuubph swihh hwunwunnudp.

«Pwdubunhpwlwu puybpnuyeniuutph dwuhtu» <& optiuph 47-pn hnnwsdh 3-pn Ybwh
hwdwuwwwwujuwu Ywqdwlbpwnyejwu pwdubmndubiph fuwd pwdubnndubph hnfuwplynn
Ywqdwlbpwnyejwu wj| wndtipnptph Ywquwybpwnpjwu pwdubinbiptph
Uwuwwwwnynyejwu hpwyniupp syhpwnbint dwuhu npn2dwt punniunwdp.

dnnnyh updwt Yungp.

hwaoyhs hwuduwdnnnyh duwynpnudp.
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Ywqdwlbpwniypjwu Ynndhg pwdubnbpbpht wbntyniyeniuubph W uynyebiph hwnnpndwu
auph  npnonuip, ubpwnw| quugwdwihu  puwunynEwt  hwdwwywunwufuwu  dhongh
punpnyentup, Geb  hwnnpnnuip wbwp £ phpwlwuwgdh twbl  hpwwwpwlwhu
hwjwnwpwpnipjwl &duny.

pwdubtiinndutiph hwdwfudpnudp (Ynbunhnwghwt), pwdwunwdp.

gnpdwppubiph Yupdwt dwuht npnpdwt punniunwp’ «Pwdubunhpwlwtu puybpniyeniiubiph
dwuhu» <L optiuph 64-pn hnnwdény twfuwwnbuywd nbwpbpnid.

gnpdwppubiph Yupdwt dwuht npnpdwt punniunwp’ «Pwdubunhpwlwtu puybpniyeniiubiph
dwuhu» <L optiuph 61-pnp hnnywdh 2-pn. Yawnnyg twpuwnbuwd nbwpbipnid.
Lbwqdwybpwniejwu Ynndhg nbnwpwotujws pwdubnndubiph dbnppbipnuip L hGwngqunuwip’
«Pwdubunhpwlwu puytpnienuutph dwuht» << optiupny twuwwnbuywd nbiwypbpnud.
Ywqdwlbpwnypjwu  fjunphpnh  twpuwqwhh W funphpnh  wunwdubph  wpfuwwnwuph
qupdwwnpnipjwt wwjdwuubph npnanidp.

nnwwnp Jud Yufujwi puybpneniuutiph untindnudp.

nnwwnp b Yuiuyw puytpnignibubpht dwutwygnyeinwup.

hninhuquihtu puytpnieniutbph, wnbunpwiht ugdwybpwnienwubph wy dpnyegynitutiiph
hpduwnpnup.

hninhuquyhu puybpnieniuttipnud, wnlunpwjhu Ywqdwybpwnientubph wj|
dhnientubbpnud dwutiwygnieniup.

optupny U unyu Juwunuwnpniegjudp twuwwmbuwd wy npnandubph punniundp:

dnnnyp  pwgwnhly ppwlwunyenittpp  s6U Ywpnn  hnfuwtgyl] “Ywqdwlybpwniyywi
funphpnhtu, gnpdwnhp wnuoptuht Ywd wj] wudwlg:

2. bwqdwlybpwynipyubt unphnipnp
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Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

funphnipnu hpwlwuwgunw £ Ywqdwybpwnipjwt gnpdniubinggjwu punhwunyy nGYwywpnup,

pwgwnnipjwdp wju hwpgbiph, npnup optitpny U “Ywqdwlybpwnigjwt Yuwunbwnpnipjwdp

bipwwwhywéd Gu dnnnyh pwgwnhy hpwywunipjwp:
funphpnh pwgwnhy hpwywunieniuubpu GU'

Ywqdwybpwniejwu gnpdniubinyeywt hpduwlwu ninnnigyniutph npnndp.

wmwnpbywi b wpwnwhbpp dnnndutiph gnuWdwpnudp, pwgwnniejudp optupny twfuwwnbujwd
ntwptinh.

dnnnyutiph opwywpgh hwuwnwwnndp.

dnnnyubipht dwutuwlygbiint hpwyniup niubignn pwdubunbpbph gnigwyp Yuqdbint vnwpyguw,
wdujw, wduwpeyh hwunwwnndp, htuswybu twl pninp wju hwpgbph ndnwip, npnup
Yuwwywsd Gu dnnnjubiph twjuwwwwpwundwu nt gnidwpdwt hbn b Jepwwywhdwd Gu
funphpnh hpwywunipjwup optiupht hwdwwwunwufuwu.

Ywqdwlbpwniypjwl Yuwuntwnpnygjuu 7.7 YGnh "p", "dq", "dq", "dt-h" Gupwlbwbpny
Uwluwwnbudwsd hwpgbiph ubpywjwgnwp dnnnyubiph putwpydwup.

wwpuwwnndubiph b wy] wpdtpnebph wbnwpwfunup.

gnyph onlyuywlwt wpdbiph npnandp’ opbupny uwhdwudwsd Yupgny.

opbupny twfuwunbudwsd nbwptipnwd Ywgdwybipwyniejwu nbnwpwlujwsd pwdubnndubph,
wwpuwwnndubiph b wy] wpdtipnetph dtnppbipnidp.

Ywqdwybpwniejwu gnpdwnhp wnuoptiuh Uawuwynwp, hwanpnieiniutbph Jwnwdwdlybin
nwnwpbtgnup, upw Jupdwwnpnigjwu b dwiuubiph thnfuhwwnnignudutiph Jéwpdwtu Ywpgh
nt wywjdwubbph hwuwnwwnnidp, huswbu twb ybpunnignn hwuduwdnnnyh (YGpunnwgnnh)
qupdwwpnygjutu U Sdwiuubph  thnjuhwwnngndubph Jéwpdwt Yupgh b wwjdwuubph
ytpwptpjw| dnnnyh hwdwnp wnwowpynipyntuttph twfuwwwwnpwunnwdp.
Ywqdwybpwniypjwt wninhnt hpwlwuwgunn wudh ydwpdwt swihh uwhdwundp.
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Jd4Y4 PPL Ynndhg wujwuwlw
wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

Ywqdwlbpwnypjwu pwdubnndubph nhdwg Jéwpynn wnwpblwu swhnypwpwdhutbph
swhh b Jéwpdwt  Ywpgh  JGpwpbpuw;  dnnndpt wnwowpynipynutiiph
Uwfuwwwwnpwuwnndp.

Ywqdwlbpwnypjwu pwdubtinndutipn dhowtyw| (Enwdujwlwiht Yuwd Yhuwdjwluwjht)
owhniypwpwdhuubph swihh b Jéwpdwt Yupgh uwhdwunudp.

Yuwqdwybpwniejwu wwhnwwnwiht b wy hhduwnpwdubph ogunwgnpdnidp.
Ywqdwybpwniygjwt  Yunwyjwpdwu  Jdwpdhuubph  gnpdniubinuegniup  Juunuwlwnpgnn
utippht hwunwenrebph hwunwunnup.

Ywqdwlbpwnypjwu  dwutwgninph - b ubpluywgnigsnieyniuutiph,  hhduwnplutpp
uwintindnudp.

wj| Yuwagdwybpwnipyniuubpht dwutuwygbp, Geb wn dwutwlygnientbi hpGuhg funsnp
gnpdwpp sh ubipyuywgundd.

Ywqdwybpwniejwu gnyph onwndwu it dknppbpdwt htn Yuwywd funpnp gnpdwppubiph
Yupnudp'  «Pwdubnhpwlwu pulbpnyegniuubph dwupu» <& opbuph VI gjfunwd
Uwhuwwnbujwé nbwypbipnid.

«Pwdubwmhpwlwtu puybpnyejniuubph dwuhtu» <& opbuph IX qiuny Utwjuwwnbudwsd
ghpdwppubph Yupnwp.

Ywqdwybpwniejwu Jupswlywqdwybpuwlwi junnigywdph hwuwmwwnnidp.

wdblwdjw dwiuutiph bwhuwhwyh U npw uwnwpnnulwuh hwunwwnndp.
Ywqdwybpwnypjwu hwuwmhpwgniguwyh hwuwnwunnidp.

opbupny U unyu Yuwunuwnpnigjudp twuwwbuywd wy hwpgbph nwdnwp:

funphpnh  pwgwnhl  hpwywuniyeinwiubpp  s6u Ywpnn  thnfuwbgyl] “Ywqdwlybpuniejwu
gnpdwnhp wuoptuptu Ywd wj wudwlg:

3. bwqdwlbpwynipjut gnpdwnhp ptionbun
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wpdblyunpnuwjht ywpunwwnndubiph

rnnunlydwu

(dnnwnpynn Stnwpwfunn

Ywqdwybpwniegjwu gnpdniutinejuu pupwghy ntlwljwpnwt hpwlwuwgunw £ gnpdwnhp

wtoptiup:  Ywqdwybpwnyenitunwd  wtioppunteinu sh unbindynd:  Snpdwnhp  wuoptup

upwlwlyynud £ dnnnyh Ynndhg:
Ywqdwybpwniejwu gnpdwnhp wuopkup.

wuophund | Ywqdwybpwynigywt  gnypp, win  pynd’  dhtwuuwlwu  Jdhongubipp,
gnpdwppubip £ Yupnud Ywgdwybpwniypejwt wuntuhg.

ubGpyuwywgunud £ Ywqdwlbpwnieniup - Kwyjwunwuh  Lwupwwbungniund - L
wpunwuwhdwuntd.

gnpénw £ wnwug |hwgnpwagph.

wuwihu £ jhwgnpuwagntip.

uwhdwuywsd Ywpgny Yupnu £ ywjdwuwgnbp, win pynud’ wigluwnmwupw)hu.

pwulbpnw pwgnud £ Ywqdwlbpwnigiwu hwoqupyuiht (wn pYnud’ wpunwnpdnygwiht) b
wy| hwahyubin.

funphpnh hwunwwndwuu £ uGpluywgund “Ywqdwlbpwnigjwt w2luwnwupwihu ubpphu
Ywunuwlwngn, wnwuduwgywd unnpwpwdwunwdubph Ywunuwlwnpqtipp,
Yuwqdwybpwniejwu Juwpswlywgqdwybpwwywu Yunnigwdpp, hwunhpwgnigulp.

hp ppwlwunyejuwu uwhdwutbpnd wpdwynd £ hpwdwutbp, hpwhwuqubp, wnwhu k
Yuwuwnwpdwt hwdwp ywpunwnhp gnigndutip b yGpwhuynid npwtg uwmwpndp.
uwhdwujwd Ywupgny wofuwwnwuph Lt punniund b wpjuwwnwuphg  wqunnwd
Ywqdwlbpwniypjwu wofuwwnwyhgubippt.

w2fuwwnwyhgubph  uywwdwdp  Yphpwnnd £ fupwpunwdwt b upquwwhwlwu
wwwwufuwuwwynipjwl dhongubip.

hpwywuwgunu £ Ywgdwybpwnigywu  unwwpdwt  hbn uwydwd  wiy pninp
lhwanpniginutbpp, npnup  Jbpwwwhywsd <G “Ywqdwlbpwnygjwu  dnnndhtu Yud
funphpnhu, Get opbupny w)| pwt bwhuwnbujwsd k.
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e hpwlwuwgund L optiupny, unpdwwhy hpwywwt wyj wywmbpnd b “wqdwybpwniejwi
Ywunuwnpnyejwdp twjuwwnbuywd wy| |hwgnpniejniuutp:
Snpéwnhp wtoptuh pwgwluwjniejudp gnpdwnhp wnuopbuh  wWwpunwwunieginwubpu
hpwywuwgunud £ gnpdwnhp nntopbuh wnbnuiwp:

4. bwqduwlybpwynipyub qiuwynp huwryjwwwhp

Ywqdwybpwniypjwu guwynp hwoquuwwht hpwhwuwgunud £ <L optitunpnipjwdp b wy|
hpwywlywu wywmbpny  gjuwdnp  hwoquwwwhph hwdwp vwhdwudwd hpwyniupubpp U
wwpunwwuniegniuubipp:
Ywqdwybpwnypjwu  quwynp  hwyywwwhp  ywwwuppwuwwmnyeints £ Ypnd
Ywqdwybpwnypjwu  hwadwwwhwlwu  hwoqwndwtu  Juwpdwu, npw  Jpbéwhh L
hwwuwnhnigjwu, wwpblwu  hwodbindnpywt,  dpuwlvwlywu L Jpdwlwgpuwlwt
hwodtunynipniuutipt optiuputipny U wy ppwjwywu wynbpnd vwhdwujwd wbunwlywu
Ywnwywpdwu dwpdhuubppt dwdwuwyht ubplwjwgubiing, huswbu twb Ywgdwybpwniejwu
pwdubwnbptpht, wwpunwwnbiptpht b dwdnyh b quugqwdwiht (puunynyejwt din dhongubipht
Ywqdwybpwnyepjwu dwuht npwdwnpynn $htwtuwyut inbnbyniejntbubph hwyjwuwnhnigjwu
hwdwp' << opbuunpnipywdp uwhdwudwsd Yupgny:

3.10. Ywqiwlbpynpyuwu junwyjwpdwt Jwpdhuubph gnpéniubinyeyniup

Yuwqdwybpwnieniund winhuinh Yndhnb sh untindyb:

Ywqdwybpwnieniund  ubpnpdwsd  Ynpwynpwunhy  Yuwnwywpdwt  ulqpniupubipp
hwdwwwwwujuwund Gu «lwjwuwnmwuh <wiupwwbnnpwt Ynpwnpwnhy  unwywnpdwu
Ywunuwgppny», «Pwdubinhpwywt puybpnieinuutph dwuhu» << opkupny, «Updbenpbtinh
onlyuih dwuhu» << optiupny U wy| hpwywwtu wynbpny uwhdwuywd wwhwugubphu:
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“ “ i d4Y4 PPL Ynnidhg wujwlwwu upupuscub"
wpdbyunpnuwiht wwpunwwnndubiph
(Gnnuplynn ennuinliul Stinwpwaofunn

Cunhwump dnpny’ <L YP, h nbdu << YP twfuwgquwh Uppnip Quijwywtp:

tunphnipn'?'

Rpwnbgpwé
wwawnnup

Puwlnipjwi
Juyp

bpwywunipyniutip nL Wwpwmwlwunipniuubpp

LwquiwYybpwnipjwl
gnpdéniutinip)nLupg nnipu
Juwnwywpdwu dwpdup
wunwdh swyjwjwé

Ywgdwlbpwnipjwu
funphpnh bwfuwgquwh

<4, p. bplw,
Mnwyhuh 439.
Pu. 24

Ywqdwlybpwnud £ funphpnh wotuwwnwupubpp, gnidwpnud §
funphpnh thuwnbpu nu bwhuwgqwhnd £ npwip,
Ywqdwybpwnid £ upuinbph wpdwuwagpniwu Jwpnidp,
uwhuwaquwhnud £ dnnnyubipnud:

gnpdéniubinie)niup
< YP vwhuwqwh

1 Uppnip
Quywrnywu

2 UpdGuwy
TwpphUjwl

Ywqdwybpwnieiwu
funphpnh wunwd

4, p. bplwy,
U.Shgpwtjwl
upp., wnwi 7

Uwutwygnu £ lunphpnh Uhuwnbnhu,
Ywpdhp/wnwewnpynienit £ ubiplwjwgunid puuwnplynn
hwpgh Jtpwptinjuy: funphpnh wunwdu hp
wwnuwlwunigjnwuubpu nt hpwywunieniuubpp
hpwlwuwgunu £ optupny, “Ywqdwlbpwyniejwu
Ywunuwnpniejwdp W ubpphu Ywpgbipnd uwhdwuywd
hpwywunieniuubph uwhdwuubpnd® funphpnh thuwnnd
wnwownynienuutipp ubplwjwgdwu W npnonwdubnp
punniudwu pytwpynipjwu dhongny:

L YP funphpnh wunwd

12 Unyu Ugnwgnpnwd ubplyuwjwgyws wudwug wuduwlwu ndjuiutpp ubpyuwjwgyws Gu wjn wudwug hwdwdwjuniegjudp:
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Cutnn o 44y PLL Ynndhg wujwuwlw
wpdbyunpnuwiht wwpunwwnndubiph

dwu
@nnuiplnn ey Stinwipwyfunn
3 | Uunpwupy Ywqdwybpwnipiwu | <<, p.Upnyjw, Uwutwygnud £ funphpnh thuwnbppu, L YP Shuwtuwlwu
Snhanpjwu funphpnh wunwd 4 d/opowt, 31 Ywpshp/wnwownyniejniu b ubiplwjwgunid putwnplynn hwdwywpgh Yujniunyejwi b
oLiup, 14 pu. hwpgh ybpwpbpjwi: funphpnh wunwdu pp quingugdwi Jupsnijw
wwnuwlwunigjnwuubpu nt hpwywunieniuubpp whbiwn
hpwlwuwgunu £ optupny, “Ywqdwlbpwyniejwu
Ywunuwnpniejwdp W ubpphu Ywpgbipnd uwhdwuywd
hpwywunieniuubph uwhdwuubpnd® funphpnh thuwnnd
wnwownyniejniuubph ubpywjwgdwu W npnonwiubiph
punniudwu pytwpynigjwu dhongny:
Qnpdwinhp pbopkt’
2pwnbgpwd Puwynrpjwu Jup hpwywunipntuubnu ni Ywqdwybpwnipiwu gnpdniubnieintuhg nnipu
wwannup wwpunwlwunyeniuubpp Yuwnwywpdwu Jwpdup wunwdh dwjwjwsd
gnpdniubinie)niup
Endnun Snpdwnhp << p. Gplw, hpwlwuwgunwd £ Ywqdwlbpynipwt | twuwywunnd £ Gplwuph yhnwlwu
dwpnnujwu inuopkiu Lynipubidpnipgh 9., pu. | pupwghy nGYwywnpnudp: hwdwjuwpwunud:

11
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Ywqdwybpwnypjwu W upw  Yunwlwpdwp dwubwlhgnn wudwtg dhole  unyl

thwuwnwpeneh UEpYwjwgdwt wwhh npnejwdp 2whbph pwjudwt nbwpbp W hhdptp sYu:

3.11. Kuljnn wushup

Lbwqdwybpwniejwu huynn wudhup tu hwunhuwund'

L YP (hwugh' << p. Bplwu, 4. Uwpguwu 6), npwbtiu “Ywqdwlbpwnigjwu dhwy
hhduwnhp,

Shpdwuwlwu KfW Entwicklungsbank pwulyp (hwugh' Palmengarten str. 5-9 60325
Frankfurt, Germany), npwbu “Ywqdwybpwniejwu funonp Juplwuwnnt,
Stpdwuwhwjywlywu hhduwnpwd Spwgph Yunwdwpdwu gpuubtyuyp (Cwugh' <&,
p. Gpuwu, 4. Uwpquuwu 26/1, Eptpniuh wjwqw 4-pn hwpy 407 ubujwy), npwbu
gbpdwuwywu KfW Entwicklungsbank pwulyhg utipgpwywd Jwpluwihtu dhongubiph
ognwgnpddwt ybpwhulynnnipginut nt yupswpwpnientut hpwwuwgunn dwpdhu
bpwuvhwlywu  Rwpqugdwt  Gnpdwlwinyeiniup  (L’Agence  Francaise  de
Développement) (hwugh' 5, rue Roland Barthes- 75598 Paris Cedex 12, France)' npwtiu
Ywqdwlbpwnygjwt funonp Jupluwwnne:

3.12. StntYwwnynie)niu LUwqdwlybpynipjwu wlwpyubph,
wwpunwynpniyniuubph, $puwtvwlwt ypbwyh, Glwdnunubph L dwjuubph

dwuht

3.12.1 Muwndwlwu Pptwuuwlwu mbnklwnynipiniu

Ywqdwybpwnipjwu 2016p.-2018Rp. dhuwtuwlwu hwodtnynieniuubpp bW wulwfu

wnwnhwnnpuljwu  Ggpwwgnipyniuubpp, htuswbiu twb 2019p. dhowuljw] Iphuwluwlywu
hwodtinynipniuutipp ubpyuywgwsd Gu Yyhg <wybywsd 2-nwd, huswbu twlb hwuwubh Gu

Ywqdwybpwnygjwu hunbpubunwhu Yuyph ( www.nmc.am ) Kwybnynipniulbp pwdund:
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3.12.2 Ywqiwlbpynipjwu Phuwtuwluw yhtéwlyh bwlwt thnhnjunipeniuubkpp

2019p. hniuhuh 30-hg dhusl <L YP-h Ynndhg Ugnwaghpp gpwugdwt UbpYwjwgubijnt
opu puywsd dwdwuwlwhwwndwoénd “Ywqdwybpwnipjwtu Shuwtuwlwu Yhbwlh Lwlwu
thnthnfunienu intinh sh nlubigh:

3.12.3 Twwnwlwt, wpphwnpwdwihtu b yupsww Jupnypubph dwuphtt mbnEYwwnynipyniu

Unyu tdwunwpneh wwwupwundwup  Uwjunpnnn 12 wdhuubiph  pupwgpntd
Ywqdwybpwnigjwu  ubpgpwyywdnyejudp  nwwnwlwu, wpphwnpwdwihut b Jupswlwu
qupnypubip sbu Yhpwnyb:

3.13. Lpwgnighs mbntjwwnynipiniu

LUwqiwbpynipjwt juuntwnpuw uwyhww|p
Ywqdwybpwnypjwu Yuunbwnpwlwu Yuwwhwnwp hpduwnpdwu wywhhg dhusl 2010p.
nbywuntdptp wdhup Yuqgdb) £ 5.0 djpn << npwd, npp pwdwtudwsd £ Gnbp 500,000 (hhug
hwpynip hwquwp) hwuwpwy (unynpwlwt) pwdubinndubph, Npwpwtgngpp’ 10,000 (nwup
hwquwp) << npwd wujwuwlwu wpdtipny: 2010p. nblyunbdptpht b 2011 pdwlwuh dwpuinpt
Ywqdwlbpwniygjwu punhwunip dnnndh  (dhwly pwdubinnhpng) npnonuwdubpny  pwgnighs
pnnuplyyt| b nbnwpwotudb| Gu hwdwwwwnwufuwuwpwp 50,000 (hhunw hwquwn) L 250,000
(Gpynt hwpynip hhuntt hwquip) hwwn hwuwpwy (unynpulwt) pwdubnndu, JNppwpwsngpp’
10,000 (wnwup hwquwp) << nppwd wujwtwlwu wpdbpny: Gpyne nGwpnd £ |pwgnighs
pwdubnndubipp wdpnnonieywdp dbnp | pbipk Ywqdwybpwnyegjwu dhwly pwdubnbp' <L YP-
u: 201p. hniyphu wdupt Ywqdwytipwniygjwu 800,000 hwwnn hwuwpwy 10,000 <L npwd
wujwuwlwu wpdbpny pwdubunndutipp hnfjuwnpyyt Gu 800,000 hwwn hwuwpwy 10,225 <L
npwd  wijwuwywl pwdubunndutiph: Pnfuwpydwt wwwnbwn £ hwunhuwgb] wju, np
Ywqdwlbpwniypjwu pwdubnbpbph nmwpblwu dnnnyh npnadwdp Ywgdwybpwniejwu 2010pm.
owhnyprhg 180,000,000 <L npwd ninnyb £ Ywuntwnpuwlwt Yuwhwnwih hwdwipdwup: 2012
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wpdblyunpnuwjht ywpunwwnndubiph
rnnunlydwu

(dnnwnpynn Stnwpwfunn

pYwlwuh hnihupht Ywgdwlbpwniejwu punhwunip dnnnydh (dhwly pwdubnhpng) npnanuwing
[nwgnighs ennwnyytp b wbnwpwsotuyt) Gu 100,000 (dGY hwpynip hwgqup) hwn hwuwpwy
(unynpwlwt) pwdubinndu, jnipwpwugnipp 10,225 << npwd wujwuwlwu wpdtipny: 2014p.
nbywnbdptiphu, 2015p. thtwnpjwphtu b nbywntdptphu, 2016p. hnwdjwphtu W nblywunbdpbppu,
huswbu uwl 2017p. unjtidpbipht ennwplyyb £ hwdwwwunwufuwuwpwnp 97,800 (huUunwunp
hwqwp nye hwpnip), 195,600 (dGY hwpnip hubunwhhug hwquwp 4tg hwpnip), 68,500
(Jwpuntunip hwqwp hhug hwpjntp), 195,600 (dGY hwpjnip hutuntuhhug hwquwp ytg hwpjnep),
391,200 (Gptp hwpnip  htuunwdby hwqup Gpyne hwpnp) b 195,600 (dGY  hwpjnip
hutuniuhpug hwqup Jbg hwpng) hwn pugnighs hwuwpwy pwdubnndu® jnipuipwsgnipp
10,225 << npwid wujwuwywu wpdbpny: 2018 pwlwuht Ywqdwlybpwnigniuu wybjwgpt §
pwdubinhpwywtu Yuwhuwip bu 6,000,020 hwqwp << npwdny, huly 2019p. pupwgpnid’ dhus
30.06.2019p., pwdutinppwywl Yuwuwhunwih wybjugnd inbkinh sh nlubgh:

2019p. hnwhuh 30-h npnuyegjwdp Ywgdwybpwniegjwt gpuugywsd b wdpnnontejwdp
Jéwpywsé pwdubinppwlwt Yuwhwwp Yuqgdb] £ 26,902,988 hwg. npwd: <wdwdwju
Ywqdwybpwniejwu  Yuunuwnpnyeiwt, pwdubnppwlywt Yuwwhunwp Yugddws £ pdny
2,631,099 unynpwlwu pwdubnindubphg' jnipwpwugnipp 10,225 npwd - wudwiwywu
wndtipny:

3.14. Ewjwt ywyjdwuwgpbp

Yuwqdwybpwnieniup 2011 pYwlywup hnwhup 24-hu <L YP-h htiwn Yupb| £ Jwpyuwhtu
wwdwlwghp  «lwjwunwund  puwwpwuwiht bhuwtvwynpdwt  Yuyntt - ontywgh
qupqwugnd - Gppnpn thny Juplwght dpwgph 2powtwlubpnd, npph hwdwdédwju
Ywqdwlbpwnypjwup hwuwubih G nwpéab] gGpdwuwywu KfW Entwicklungsbank pwulhg
utipgpwywd ywnplwihu dhongubtipp 20 dju GYpnjhu hwdwpdtip << npwdh swihny, hul 2016p.
dwpunh 31-hU unnpwgpb £ Gnwynnd Juplyuiht ywjdwuwghp << YGUnpnuwlwu Pwuyph L
Qbpdwupwih Ywotunpyuu KW qupqugdwu Fwulh hbn «lwjwunwth ptwlwupwuwht
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uRrRughr 7
NMC «Ugquihu <hihnplipwiht Cuybpnieinu» :
m i v bl g d4Yy PPL Ynnihg wujwlwywu UPUPUSﬂUbLI
wpdblyunpnuwjht ywpunwwnndubiph
(dnnwnpynn enunldwl Stnwpwfunn

$huwtuwdnpdwt ujnis oniljugh  quipquignd  4-pn thnyy Spwigph 2powitwlyubipnid’
punhwunip 20 dju 6Ypn gnwdwph swihny:

2013p. ntlywnbdptph 17-hu Ywgdwybpwnienwup 13.7 Ju UUL nnwph Juplwihu
wwjdwuwghp £ Yupl Spwuvhwlwu Rwpgugdwt Gnpdwwinyejuu htin puwlwpwiwihu
dhypn Eubpgnwpnynibwybwmnyejuu Jupwynpnudp htwtuwynpbiint uywunwyny: Opwgph
opswuwlutipnid  “wqdwybpwnyeniup  2014p.  ubwwnbdptphg ulub] £ plwlwpwtwihu
dhypnjwpywynpdwt Jbpwdbhuwtuwuuwynpndp: dwplyuyht ywjdwuwghpp gnpénud | 12
wnwph dwdybunny:

2017p. hniupu wduht “YwqdwybGpwnyeynup Yupb £ 2 djpn. << npwdh Juplwhu
wwjdwuwghp' Uudnyjwu wnlunpph b qupqugdwu - Black Sea Trade & Development Bank
(BSTDB) pwuyh htwn' gnpdpulbp dphuwtiuwlwu Yuwqdwlbpwnienuubph $huwtuuwynpdwu
uwwwnwyny:

3.15. Pnpawqgbwnh, guwhwwnnh, lunphpnwwnnth Yud hwwuwwhh
Jwutwghnmwlwu Yupsdhpp b Gppnpn wudwughg yipgwd mbintuwwmyniejniu

Unyu thwunwpenend  wwpunwwndubph pnnupydwu  hpdubwywt  wwydwuubph L
npwug nunbuwlwu hhduwynpgwéniejwu htinn uwywsd npwtiu fjunphpnuwwnnt hwunbu | Gyt
«UPUPUSPULY» PPC-U: Uy wbdwlg dwulwghunwlwu Ywpdhp Ywd bppnpn wudwughg

ytipgywd nbintywwnynieiniu ubipyujwgynn Ugnwagpnud sh ogunwgnpdybi:

3.16. W mbnkjwwynipynitu

Ywqdwlbpwnypjwt  Jwunuwnpniginiup, dhowtYuwp W wnwpblwt  phtwtuwlut
hwaoybwnynipyniuubpp,  wnuinhunnpuywt  Ggpuwlwgnieniuubpp  downwwbu  hwuwubh  Gu
hwupniejwup  EGYwnpnuwht wwppbpwyny:  Lodwd  hwunwpenebph  EGYunpnuwhu
wnwppbpwyubpp wbnunpjwsd tu Ywqdwlbpunypjwu ywounnuwywu Yuypnd® www.nme.am

hwugtiny:
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Qniju 1. Lunhwunip npnypubp

1.1, “Uggwihu  <hthnptipwhu  Cuybipnyeyntt”  YGpwdbhuwuuwynpnud
hpwywuwgunn upYwjpu Yugdwybipynieginu thwly pwdubimhpwlwu puybipnyeiniup
(unnpl' <pthnebipwihtu puybpnyeiniu) ppwjwpwuwlywu wud E, npp <wjwunwuh
Lwupwwbnnypjwu YEunpnuwwu pwulyh Ynndhg mpwsd |hgbughwih hhdwu ypw L
hwdwéwju  <wjwunwuh  Lwupwwbwnyejwu optiuunpniEjwu, wy  hpwywlwu
wywnbph U unyu Ywunuwnpnygwt' hpwyniup niuh  hpwlwuwgub] JwpYwhu
Ywqdwybpwniejwlu gnpdntubinieiniu:

1.2, <pthnptipwhu puybpnieyniup  hhduwnpdtp £ thwly pwdubinppwlwu
puybpnigywu  Yuwqdwybpwwlwu-ppwjwywu  suny’  <hthnpbpwjhu  puybpnipjwu
dhwy hhduwnhp hwunhuwgnn <wjwuwnwuh <wupwwbnniejwu  YEunpnuwywu
pwuyph (hwugt' dwqgqbu Uwpquuwu 6, 0010, Gpuwu, <£) uwfuwgwhh 2009p.
hniuhuh 3-h rhy 1/705 U npnpdwdp: <pthnebpw)ht puytipnyeintup Yuwqdwynpyb) £
gnponwutinueynit £ ppwywuwgund “dwpluiht yuqdwybpwnieniuubiph dwupt” L
“Pwdubinppwlwu puybpnipyniuttph dwuht”  Cwjwunwup  <wupwwbinnyepjuu
optiupuipht hwdwwwwwufuwu:

1.3.  <pthnebpwihu puybpnpjwt ywonnuwlwu phy $hpdwiht wujwunidu
k.

hwjtptu'  “Ugqwihu  <hthnebipwjhu  puybpniginiu”  YEpwhuwuuwynpnid
hpwlwuwgunn Jwpywjhtu Yugdwybpwnypinu thwly pwdubinhpwlwu puybipnie)niu

wugtptlt’  “National Mortgage Company” Refinancing Credit Organisation
Closed Joint Stock Company

nnwubiptu' “HaumoHanbHaa UnoteuHas Komnanna” PedpuHaHcmpytowan KpeanTHan
opraHusauma 3akpbitoe AkunoHepHoe OblectBo

Chthnptipwjht puytpniyejwu Ypdwwn Shpdwiht wujwunwdu k.

hwjtptu® “Uqgquihu <pthnpbpwjhu puybpnieinu” yd4 eLL

wug|tiptu’ “National Mortgage Company” RCO CJSC

nnuubipbu' “HaumonanbHaa MnoteyHaa Komnanua” PKO 3A0

1.4.  <pthnplipwihu puybpnigjwu hpwywpwiwlwu hwugb .

Lwupwwbinniygjwu  thnnng 22 okup, 7/1 wwpwdp, p. bGpuwu, 0010,
Lwjwunwuh wupwwbinniejniu

1.5. <pthnebpw)hu puytpnieiniup ntuh hp $hpdwiht wudwunwding, huswbiu
twl << jwnwywpnipjwu Ynndhg uwhdwujwsé w)| ywybpwwwydwuubp
wwpnuwynn Yinp Yupp: dbpohtu ywpnwwynid £ <pthnebipwjhu puytpnipjwu
$hpdwjht wujwunwdt hwjtpbu b wugtptu Ggniubipny:

1.6.  <pthnebpwihu puytpnientup hpduwnpywsd £ wunpny dwdybnny:

1.7.  <pthnpbipwjhu  puybpniginiup, npwbu  ubthwlwune)nu, nh hp
pwdubtimbiptiph  gnyphg wnwudtwgwd gnyp U wwpuwynpnieniubph hwdwp
wwwwufuwtwwnt £ wyn gnypny, hpwyniup nibh hp wunituhg &bnp pbpbp L



hpwlwuwgub] gnypwjhu b wlduwlwu ns gnypwjphtu hpwynituptbip, unwudub|
wwpunwynpniyniuubp . b nwuwpwund  hwunbu  qw] npwbu  hwgdnp L
wwwwufuwunn:

1.8.  <hthnplipwjhu puybpnipnitup  ywwwuluwuwwynipntu sh Ypnd  hp
pwdubwnbpbiph wwnpuwynpniejntuubiph hwdwp, huy pwdubwnbpbpp
wwwnwufuwlwwnyniejntl sGu Ypnd <hthnptipw)hu puybpniEjwu
wwpuwynpnipntuubiph hwdwp: <hthnpbtipw)hu puybpnipjwu
wwpuwynpnipntuubph  hwdwp Upw pwdubnbptpp Wwunwufuwlwunynieginu  Gu
Ypnud hpbiug Wwwnlwunn pwdubinndubiph wujwuwywu wpdbph uwhdwuubpnu:

Qniju 2. Chihnpbpwjhtu puybpnpjwu gnpdwnunyeyniuubpp

2.1 <hthnptipwihu  puybpnieiniup << optitunpnigjwdp W wy hpwywywu
wywnbpny vwhdwudwd Ywpgny Ywpnn £ ppwywiwgub] hbnyw| Ppuwtuwywu
gnpdwnunipyniutiipp Ywd npwug dh dwup’

1) ubpgpwyb] thnfuwnnyeniuutip b (Ywd) Yupk] udwuwwnmhw gnpdwpputip.

2) wpwdwnpb] Jwpybp, thnjuwnnyeniuttp, ppwlwtwgub] ywpwnph Ywd
wnlwnpwjhtu gnpdwppubtiph $huwtuwynpnud, dwlwnnphug.

3) wnpwdwnnb Gpwgtuhputip.

4) hp wuntuhg pnnwnyby W inbnuipwyfub’

w. wnwug wwwhnydwtu wwpwwwndubp' <hiphnpbpwhu  puybpnyesjwu
Ywunuwnpwlwu Yuwhwnwp sgbipwquugnn gnwwph swhny,

p. Gppnpn wudwug Ynndhg npwdwnpwsd Gpwotuwynpnigjudp wwywhnyywd
wwpwwwnndubip, npnug wnujwqu 30%-p wbwnp £ wwwhnyqwd |hup dhowqgquwiphu
Ywqdwybpwnieniuutiph, pun Uwnwunwpn L Pnipg, dDppy Ywd  Uninhg
JupYwuowihu gnpdwlwinyeyniuttph wpwdwnpwd Jupwuhoubph' UUU (Uww)-hg
PPP-(Pww3) Juplwuhy niuignn  ownwnpbpypjw Ywnwywnpniejniuubinp,
yunpnuwywu pwuybiph Yuwd wy yugdwybpwnipniuutph Ynndhg.

3) hp wuntuhg eanwnpyt dwuwwwnphwihu sthtn, hpwhwuwguby win stltph
wnniwbwnp, pnnwpyt; Jupwht  pwpunbp, ppwlwuwgub] win  pwpwnbipp
uwwuwnynidp.

6) dwuwnigb] Ppuwtvwlwu gnpdwlwih (UEpYwywgnigsh) Swnwynyeniuubin,
Ywnwywnpb] w) wudwug ubpnpnwdubpp, ppwlwuwgul]  hwyjwwnwpdwgpwhu
((phwgnpwgpwjht)  Ywnwywpnud,  wbwwlwu  wywpnwnndubph  ontlugnid
hpwywuwgut] Jwutwghwnwgywd gnpdnwutinyeniu (nhitipwihu,  ppnpbipw)pu,
gnpéwlwjwywu, tupwwwhwnniwlw).

7) hpwlwuwgub] wwywhnjwagpwywu gnpdwlwih gnpdniutinie)niu.

8) qub| L Jwdwnb| wpwnwpdnyp, win RYnd' Yupb] npwdh L wpwnwpdnyph
dyngbipuutip, oyghnuubip U bdwu wj| gnpdwppubip.

9) hpwywuwgub| $huwtuwlywu Jupdwwniejntu (|hghug).



10) h wwh punniub) pwuywndtp dGwnwnubin, pwnbp, nuytipswlywu hptn,
wndbenpetn, hwuwnwenpebp U wyj wpdbpubp.

11) dwunniglip $huwtuwlwu funphprnwwmynieniu.

12) untindt] b uywuwpyb| hwéwhunpnubph uplywpdwunyejwu
nbnGlwwnjwlwu hwdwlwpg, hpwlwuwgub| wwpwnpbph hGun unwgdwu
gnpdntubinieinLu.

13) YGUnpnuwywu pwuyh hwdwdwjuniejwdp hpwwuwgub) Juplwjhu
Ywgdwybipwnieniuutiphu punpn2 dhowqguwiht wpwluhywind punniujwd
ghpdwnuniejniuutip:

2.2 <pthnptipwjhu puytipnieiniup ‘*Ywpywiht uqdwybpwniejniuubph dwupt’
Cwjwuwnwuh Lwupwwbinnyejwu opbuph 8-pn hnnwdny W unyt Yuwunuwnpnipjwdp
Uwfuwwnbuwd gnpdwnunipniiubpt hpwlywuwgund £ pwgwnwwbu wulwufuphy
alny:

2.3 (Ywuntwnpnyaywits 2.3 Yaptt nidp Ynpgpwé b Gwbwsyly <pthnpbpuyht
puybpniypyut  pwdtbipptph  punhwtmp dnnpndp  (bhwlyy pwdubiphpng) 2011
prYwlwth hnlppGdptph 31-p phy 16 L npnpdwdp):

2.4 <pthnptipwihu  puybpnieniup  hpwwwpwywihut - wnwowpyh dhongny
dwnuw)ntejniuubip sh dwunnignd $hghlwlwu wudwug:

Qniju 3. Khthnpbtpwjhtu puybpnipjwu Yuiuntwnpulwu uwyhwmwp

3.1.  <pthnpbpwhu puybpnigjwu hwjunwpwpws Yuuntwnpuwlwu
Ywwhuwip Yuqgdnw £ 26,902,987,275 (puwuytig dhjhwpn hup hwpnp Gpyne dhhnu
hup hwpyntp niuntujne hwqup Gpynt hwpnip jnpwuwuntuhhug) << npwd:

3.2. <pthnpbipwihtu puybpnipjwtu Ywuntwnpwywu Yuwwhunwpp pwdwujwsd k
2,631,099 (Gpynt dphnu ybg hwpnip GpGunudbly  hwqwp  huuunwpup) hwun
hwuwpwy (unynpwlwu) pwdubinndubiph, jnipwpwugnipp’ 10,225 (lnwup hwqup
Gpynt hwpnip puwuhpug) << npwd wujwuwlywu wpdbpny: Pwdubunndubpp |phy
Jéwpywd Gu W a&bnp Gu pbpdbp <pthnebipwhu puybpnyejuu dhwly pwdubinbp
Cwjwumnwuh Cwupwwbinnyejwu Yaunpnuwwu pwuyh Ynndhg:

3.3. <pthnpbpwhu puybpnigjwu hwjunwpwpws  Yuuntwnpulwu
Ywwhwwip hwdwpynud £ pugwnwwbiu << npwdny:

3.4.  <hhhnptipwhu  puybpnyeyniup hpwyniup nuh pwdubnndubipp
wujwlwlwu wpdbpp dGdwgubint Ywd |pwgnighs pwdubinndubip inbinwpwfubnt
dhongny wybjwgubi| hp Ywunuwnpwlwu juwwhwnwip:

3.5. <pthnpbtipwjht  puybpnipjwt  Ywuntwnpwlwu Ywwhunwip Ywpnn §
ujwqtigytii dhwju <wjwuwmwuh <wupwwbinnywu opbuunpnipjwdp uwhdwuywd
nGwpbipnud b Ywpgny:



Qntju 4. Chihnpbpwjhtu puybpniejwt pwdubnndubpp, pwdubnbtpbph
hpwyniupubpp b ywpunwlwunipjniuubkpp

4.1. <pthnpbtipwjhtu puybGpnyeiniup Ywpnn L [pwgnighs pnnupyt;p hwuwpuwy
(unynpwlwt) pwdubiinndubin:

4.2. {pihnpbpwihu puybpnientup wpwnntjw| pwdubnndubip sh ennuipybnt:

4.3.  <pthnptipwjhtu puybpnigjwt  jnipwpwugnp hwuwpwy (undnpwlwu)
pwdubtinndu wnwihu £ hp ubhwlwlwwnbp hwunhuwgnn pwdubinhpnop dhliunyu
hpwyntupubin:

4.4. <pihnptpwihu  puybpnipjwtu hwuwpwy  (undnpwlwu) pwdubitindup
ubthwwuwwnbpp optiuph L unyu “Ywunuwnpniejwu hwdwdwju hpwyniup nwp'

w) dwutwygl| <hthnpbpwihu  puybpniejwu  pwdubintptph  punhwunep
dnnnyhu’ ytpohuhu hpwywunigjwup wwwnlwunn pninp hwpgbpph ujuwndwdp Gwjup
hpwyntupny, dnnnyubpnid hwunbu qu| wnwowpynyeiniuutipny W pytwpytk; hptu
wwwnlwunn pwdubnndubiph dwjubiph swihny.

p) dwutiwygt] <hthnptipwjhu puybpniypjwu Yuwnwywpdwup.

9) unwlw owhnipwpwdhuubn’ Zhthnebipwjhu puyGpniejwu
gnpoénwutinientuhg wnwowgwd 2whnyrehg.

n) wnwgtwhbipe Ywnpgny atinp pbiptip <pithnpbipwiht pultipniejwu Ynndhg
nbnwpwotuynn pwdubiinndutipp, Geb optiupny wy| pwu bwjuwwnbugwéd k.

) uwmwuw] <hthnplpwiht  puybpnipjwu  gnpdniubnyeywu  Ybpwpbipuw)
gwulwgwsé nbntlwwnynypnit’ qunuup thwuwnwenpbiphg pwgh, wn pYnud' unyu
YwunuwnpniRjwdp  uwhdwujwd  Ywpgny  Swunpwuw|  hwrouwwwhwywu
hwaytlyohnubiphu, hwoytunynieiniuutiphu.

q) dnnnyubipnwd hp hpwynwupubpp bEpYwjwgubiint hwdwp [hwgnpb Gppnpn
wudh.

£) nhdb] nwwwpwu' dnnngh Ynndhg punniujwd b gnpdnn optupubiph nu wy;
hpwywlwu wywnbphu hwlwunn npnanwdutiph pnnnpwplydwt bwwwnwyny.

n) <pthnpbpwiht puybpnipjwu |Ndwpdwu nbiwpnd unwuw] puybpnyejwu
gnyph hp hwuwubihp dwup.

) hpwywuwgub <L optiupubipny L unyt Ywunuwnpniejwdp uwhdwuywd wy
hpwyntupubip:

4.5. <hthnpbpwihu puybpnyejuu jnipwpwignip pwdubnbp hpwynitup niup
wudbwn unwuwint <hthnpbipwihtu puytipnuejwu ybpoht twpblwu hwoybunynyejuu
U dGpunnignn hwuduwdnnnyh (YGpuwnignnh) igpulwgniejwu wwwnbkuubipp:

4.6. <pthnpelipwjhu puybipnigjwu jnipwpwignp pwdubinbp hpwynitup nwup
dwunpwlw| hwoywwwhwywu hwoyblyshnubiphu, hwoybtinmynipniuutphu b optiupny
uwhdwuywd wy thwuwnmwpnetpht, puswbu  twb  wiudbwp unwuw]  wn
thwuwnwpenpebph wwwbuubpp pwdubinppng gpwynp nhdnwh hhdwu Ypw' nhdnudp

<hthnebpwjht puytipnieginu ubpywjwgubnt wwhhg hhug opyw pupwgpniy:



4.6. <phhnpbipwhtu  puyGpnyegniut ppwyniup niuh hwdwfudpb
(Unuunjpnwgub)) nbnwpwfujwsd pwdubnndutpp, nph wpryniupnid <hthnpbpw)hu
puytGpnipjwt Gpynt Ywd wybh pwdubinndubpp thnfuwpyynd Gu unyu nbuwyh
(nwuh) dGYy unp pwdubnndup:

4.7. <phthnptipwjhu puybpnienut ppwyniup niuh pwdwub)] nbnwpwofuywd
pwdubwnndutipp, nph wpryntupnd <hthnebpwiht puybpnipjwu nbnwpwfuwd Jby
pwdubunndup  thnjuwpyynid £ unyu wbuwyph (nwup) Gpynt  Ywd  wybp
pwdubwnndutiph:

4.8. Chthnpbtipwihu  puybpniejwu  pwdubinndubpp  ubthwlwuwwnbpbpp
ntbunph Jwpnwu << optuunpnigjwdp uwhdwuwd Ywpgny hpwlwuwgynud £ <L
Yunpnuwywu nbwynghwnwnphwh Ynndhg:

Qniju 5. Lwjuwwwwnynipjwu hpwyniupp

5.1.  Pwdubwnndubiph [pwgnighs wnbnwpwofudwu nbwpnd <hthnpbpw)hu
puybpnipjwt  pwdubnbpbpp ogunynd GU Ywuntwnpwlwu YJuwwhwnwnd hpbug
pwdutidwupht  hwdwdwuunpbt  wnbnwpwsfuynn pwdubinmndubipp  6Gnp  pbpbnt
Uwhuwwwwunynipjwu hpwyniuphg, pwgwnnipjwdp optupny uwhdwuywsd nbiwptph:

5.2. Pwdubwunndubiph wnbnwpwsfunwdu uyuybint opqwuphg wnujwqu 30 op
wnwe <hthnpbipwjht  puybpnyeyuu  pwdubnbptpp  gpwynp  Swunigynd  Gu
Uwjuwwwwnynigjwu hpwyniuph' hptug Ynndhg ppwywuwgdwt huwpwynpnigjuu
dwuhtu: Swunwgnwip whiwp E wwpniwwyh optupny uwhdwuywd nbnbynieniuutip:

5.3. Pwdubwnbpu ppwynitp niuh hpwlwuwgub] hp twhuwwwwnynypjwu
hpwyntupp wdpnne dwlwiny Ywd dwuuwyhnpbt' pwdubinmndubph abinppbpdwu
dwuhu <hthnptipwihu puytipnyejwup gpwynp dwunignd ninwpytiint dhongny, npp
wbwnp £ ywpniuwyp optiupny uwhdwuywd nbintyniejniuutip: Cun npnud, dwunignudp
wbwp E ubpyujwgyph pwdubinndubph nbnwpwfundu uyubiint opjwuhg ny Ny pwu
dty op wnwy:

5.4. GBpbt <hihnpbpwihu puybGpnipjwu npuk pwdubinmbp ownwpnd £ pp
pwdubtitnndubipp, www <phthnptipwjht puybpnypjwt djnw pwdubtinbiptpp oguynid Gu
qwéwnynn pwdubtinmndutipp pptug pwdubdwupht hwdwdwuunptu &tinp pbpbint
wfuwwwwnynigjwu hpwyniuphg' win pwdubwnndubph hpwgdwu dwuhu gpwynp
swunigybnt ywhhg 60 opwgnigwjht opjw pupwgpnwl: Grbli pwdubnhpng Ynndhg
Jwbwnynn pwdubwnndubpp’ qubint wnwownpyp wwhhg 60 opwgnigwihu opyw
pupwgpnid &tinp sGu pbpyt) <hthnpbpwjhu pulybpnipjwu pwdubnbptph Ynndhg,
www <hthnebipwihu puytpnientut hpwyniup nwwh &binp pbptp wyn pwdubitnndubipp:
Chthnptipwjhtu puybipnigjwu Ynndhg pwdubnndubipp &tinp pbipbinig hpwdwnpybnt
Ywd npwug qup YGpwpbpjw] hwdwdwjunEwu sqwuint nbwpnid  Jwbdwnynn
pwdubwnndubiph ubthwlwuwwbpp Ywpnn £ wnwownyb) npwup Gppnpn wudwug' hp



Ynndhg uwhdwudwd wywjdwuubpny (uwlwju ny wybkih pwpGuywun wywpdwuubpny,
pwu uwhdwuywd tu bnb| pwdubnbptph hwdwn):

GQntju 6. <hthnpbpwjhtu puybpnyejut junwyjwpdwtu dwpdhuubpp

6.1 <phnpbipwjhu puybpngjwu Ywnwywpdwu dwpdhuubpu GU'

6.1.1 Pwdubinmbptph punhwuniyp dnnnyp (dhwy pwdubnbipp, wjunthtun twl'
annny).

6.1.2 tunphnipnp.

6.1.3 Snpdwnhp wnuopbup:

Qniju 7. Pwdubwnbpbph punhwunip dnnnyp

7.1, <pthnpbpwihu puybpnjwu Ywnwywpdwl pwpdpwagnyu dwpdhup Upw
Pwdubwnbpbph punhwuniyp dnnnyu k:

7.2. Pwdubintptiph vwpblwu punhwunip dnnnyp gnwdwpynd £ htppwlwu
$huwuuwlwu nmwpyw wjwpuinphg hbnn' ybg wdujw pupwgpntd:

7.3. Uuhbunwaégbh hwpgtipp ptuwpydwt hwdwp YJwpnn £ gnidwpyb)
pwdubwnbptph wpwwhbpe punhwunip dnnny: Upunwhbpp punhwunypp dnnnyp
Ywpnn £ wuglwgybi| hbnwyw pytwnpynypjwi (hwpgdwu) dhongny:

{nwyw Yuwpgny pyGwpyniejniup Ywwwpynd £ opbuph wwhwugubiphu
hwdwwwuwwufuwunn  pytwpebpphyutph  oguwagnpddwdp:  LYtwpbtpphyubipp
ninwpyynwd Gu pwdubinmbiptphu flGYwnpnuwjht Ywd thnunwihtu nwuwyny, npp twl
hwdwpynwd £ punhwunip dnnnyh dwuht dwunignid:

{bnwlyw  pybwpynypjwdp  wuglwgynn  punhwunip dnnndh npnonwdu
ophuwywu nud niup, Geb pybwnyniypjwup dwutuwygt) b <pthnpbtipwjhtu puytpnyejw’
dwjuh hpwynwup nynn nbnwpwofujwsd pwdutimndutiph ubthwlwuwwnbptiph  Ybuhg
wyGpu:

Lbnwyw Ywpgny pytwpyniejwu dwdwuw pytwpbnphyutipp npwdwnpynid
bu pwdubintiptinht’ Inwgnwsd pytiwetinehlutinp <hthnpbipwiht puybpniejwu Ynndhg
punniunudu wwpunbiint ywhhg wnujwqu 30 op wnwe: Pwdubtimtiptipp (pnwgywé
pybwpbprehlyubpp ninupynud Gu <pthnebipwihu puybpnipjwu LiGYwnpnuwihu Ywd
thnuwinwjht hwugbiny:

7.4. Cunhwuntp dnnnyh npnanwdutipp Ywpnn Gu punniugb] wjuwyhup thunnid,
nph  dwdwuwly punhwunip dnnnyph dwutwYyhgubpp Ywpnn Gu  hwnnpnwygybi
dhdjwug hbwn hbnwfunuwjhu, htnnunwlywwh Ywd w) Yuwh dhongnd' hpwywu
dwdwuwyh ntdhdnwd: Ldwu Uhunp hbnwlw pybwpynyejudp wuglywgywsd Uhuwn sh
hwdwpynd:



Lbnwfunuwjhtu, htnnwunwwwh Ywd w) yuwwh dhongny' hpwlwt dwdwuwyh
ntidhdnid wuglwgynn punhwunip dnnngh yGpwpbipjw| dwunigndu hpwlwuwgynd
E unyu ywuntwnpniypjwu 7.11. Enny uwhdwudwé Ywpgny b dwdybunubipnid:

7.5. Pwdubwbiptiph punhwunip dnnnyphu dwutiwygbnt hpwyniup niubu’

w)  <hthnpbtipwhu puybpniejwu pwdubimbpbipp.

p)  <hthnpbipwiht  puybipniejwu gnpdwnhp  wntopbup’ funphpnwlgwlwu
dwjuh hpwynwupny.

q) Chthnptipwjht puybpnyejwu Ybpunnighs hwuduwdnnngh nGlwdwpp L
wunwdubpp Ywd ybpunnignnp’ npwbu nhwnnpn.

n) Chihnpbipwihu puybpnigjwt wpunwpht wninhnu ppwlywuwgunn wudp’
npwbiu nhunnpn (Grb upw tgpwlwgnieintup wnlw £ gnidwpynn punhwunip dnnnygh
opwlwpgh hwnpgbtipntd).

&) optiupny bwfuwwnbuywd wy| wudhup:

7.6.  Cunhwunip dnnnypu dwutuwygtbiint hpwynitup niutignn <hthnpbpw)hu
puybipnypjwu dwutwyhgubiph gnigwyp Ywqgdynd £ gnpdwnhp wtoptup Ynndhg
uwhdwuwsé wnwpjw, wdujw, wduwpyh npnyejudp’ <pthnpbpwiht puybpnyejwu
dwutwyhgubiph ntbuwnph ngjuiutiph hpdwu Yypw: Cunhwunip dnnnyhtu dwutuwlygbint
hpwyniup  niubignn  <pthnebipwhu  pulybpnigjwu  dwutwlhgubph  gnigwyp
oSwunpwgdwu  hwdwp  wpwdwnpynw £ <hhnptipwhu  puybpnypwt wju
pwdubtintipiphu, npnup gpwugywé Gu <hthnpbipwhu puybipniejwu pwdubtinbptiph
ntGunpnw b imhpwwbitnnw Gu puybpniyejwu pwdubunndubiph wnujwqu 10 nnynupu:
Chthnptipwjhu puybipniejwu pwdubunphpng wwhwugny <hihnpbipwihtu puybipnie)nitup
wwpuwynp £ uwlb upwt nmpwdwnpbp wbnGywup' punhwunyp dnnnyhtu dwutwygbnt
hpwyntup niubignn dwutwyhgubiph gnigwynid upw pungpydwu dwuhu:

7.7. Pwdubtimbptiph punhwunip dnnngh hpwywunipjwut Gu wywwnywuntd.

w)  Ywunuwnpnypjwt  hwunwwndp,  npwund  thnthnfunieiniuubph b
[pwgniutiph Yuwwwnpnidp, Juunbwnpnigjwt hwuwnwunnwp unp fudpwgnpniejwdp.

p) <pthnplipwht puytipniejw Yapwlwqdwlybpwnup.

q) <hthnptipwihu puybpniyjwu (NWdwpndp.

n)  wdhnth, dhowtyw|; L [ndwpdwtu hwodbyohnubph  hwuwnwnnidp,
[nWwpwjhu hwuduwdnnnyh tpwuwynidp.

) funphpnh  pwuwlywlywu Ywqgdh hwuwmwwndp, npw wunwdubph
puwnpnientup U upwug |hwgnpnientutbph Jwnwdwdybinm nwnwpbtignudp: funphpnh
pwuwlywlywu Ywqdh hwunwwndwt b npw wunwdubph punpnuejwu  hwpgbpp
putwpyynwd bGu pwgwnwwbu wwpblwu dnnnubpnud:  Funphpnh  wunwdubipp
punpniejwu hwpgu wpwnwhbipe dnnnynd Ywpnn £ putwnpyyt, teb yepohuu npnonid
E punnubp  funphpnh Jwd Upw  wnwudhu  wunwdubph  [hwgnpnignutbph
Juwnwdwdlybun nwnwpbgdwu dwuh.

q) hwjnwpwpywd pwdubinmndubph dwywh wnwybjwagnyu swihh uwhdwunidp.



E) pwdubwnndubph  wujwuwlywu wpdbiph dJGdwgdwu Ywd |pwgnighs
pwdubtinndubiph  nbnwpwyfudwt dhongny LJwunuwnpwwu Ywwhwwih swihh
wybjwgnudp.

n) pwdubwnndubph wujwuwlywu wpdtiph  thnppwgdwtu, pwdubnndubiph
punhwunip pwuwyh Ypbwuwndwt vywwnwyny <pthnpbipwihu puybpnipjwu Ynndhg
nbnwpwofujwd pwdubiinndubph  dbnpptpdwtu, puswybu  twlb  <pthnpbpw)hu
puytipnypjwu Ynndhg &tinp pbpJwd Ywd hbn quwsd pwdubinmndubph dwpdwu
dwuwwwnphny Ywuntwnpuwlwu Yuwhwwih swhh ujwqgbignidp.

R) <hthnpbtipwihu puybtipniyeiniund funphnipn duwynpywd sihubiint nbiwpnid
<hthnptipw)hu puybpnipjwu  gnpdwnhp wmuoptuh  Upwuwynudp,  Upw
lhwgnpnipiniututiph ywnwdwdybn nwnwnbgnup.

d) <pthnpblipwhu puybpnyejwu  JGpunnignn  hwuduwdnnnyh  wunwdubiph
(yGpuwnignnh) puwpnieniup b upwug (Upw) [hwgnpnyeniuttph  Jwnuwdwdytin
nwnwpbignudp:  <hthnpbipwjhu  pulybpnigjwu  YGpuwnnignn  hwuduwdnnnyh
wunwdubph (YGpunnignnh) puwnpniejwu hwpgbipp putwpyynwd Gu pugwnwwbiu
wnwnpbywu dnnnyubpnud: <hthnptipwihu puybipnyejwu Ybpuwnnignn hwuduwdnnnyp
wunwdubph (Ybpuwnignnh) punpnyejwt hwpgu wpwnwhbpe dnnnynd Ywpnn &
puuwpyyb|, bGrb dJbpohtu npnond £ punniubp <pthnebipwiht  puybpnipjwu
yGpuwnnignn  hwuduwdnnnyh (YGpuwnnignnph) Jwd Upw wnwudht  wunwdubph
lhwanpnipjniutbph yunwdwdytn nwnwptgdwu dwuh.

dw) <hthnptipwjht puytpnyejuu wninhnu hpwywuwgunn wudh
hwuwnwwnndp.

dp)  <hthnebpwihu  pulybpnipjwu wwpblwu hwodGunynieyniuubiph,
hwoqwwwhwlwu hwodblyshnubph, swhnyputph Gi Juwuubph hwayh, 2whnyrubph
i Juwuubph pwofudwt hwuwmwwnnup, nwpbywtu gwhniepwpwdhuutiph Yyéwpdwu
dwuhu npnadwt punniundp W nmwpbwt gwhnipwpwdhuutiph swihh hwuwmwwmndp.

dq) ‘Pwdubinhpwyw puybipnyeyntuutinh dwupt’ Lwjwuwnwuh
Lwupwwbnnypjuwu  optuph  47-pn hnnwédh  3-pn Ybtwh  hwdwwwwnwujuwu
<hthnptipwjht  puybGpnipjwt  pwdubnndubph Ywd pwdubinndubph  thnfuwpyynn
<hithnpbipwihu  pultipniegwu wy  wpdtpnebiph  <pithnpbpwihu  pultpniejwu
pwdubtinmbiptiph  twpuwwwwuynyejwu  hpwyntupp  syppwnbint dwuht  npn2dwt
punniuntdp.

dn) dnnnydh Jupdwt Yungp.

dti) hwaoyhs hwuduwdnnndh duwynpnidp.

dq) <pthnpbipw)hu puytipnyejwu Ynndhg pwdubinbiptphu wnbntyniyeniuutpp L
uniebpp  hwnnpndwu  &uh  npnpnudp,  ubpwnw|  quugwdwiht  puwnyniejwu
hwdwwwwwufuwtu dhongh puwnpnieiniup, Gt hwnnpnnwp wbwnp £ hpwywuwgyh
twl hpwwwpwlwjhu hwjrnmwpwpnigjwu duny.

dt) pwdubinndubiph hwdwfudpnwip (Ynuunhnwghwu), pwdwunwdp.



dp) gnpdwppubiph Yupdwtu dwuhu npnodwt punniundp' ‘Pwdubinhpwywu
puytpnieniuubph dwupt’ <wjwunwuh Cwupwwbinniejwu optiuph 64-pn hnnyjwoény
Uwfuwwunbuwé nbiwyptipnid.

dp) gnpdwppubiph Yupdwlu dwupt npnpdwt punniundp’ ‘Pwdubnhpwywu
puytipnyeyniuutiph Jwuht’ <wjwunwup <wupwwbinniyjwu optiuph 61-pn. hnnwdh
2-nn Ytunny bwiuwwmnbiujwé nbiwypbpnid.

h) <pthnpbipwihu puybpnigjwu  Ynndhg wbnwpwotujwsd pwdubinndubph
dbnpptipnidp L hbwnqunup®  ‘Pwdubnhpwlwu  puybpnigniuubph dwupt’
Lwjwunwuh Cwupwwbinnyejwu optupny twfuwwunbiujwd nbwptpnid.

hw)  <hthnptipwjht  pulytipnejwt funphpnh  uwfuwgqwhph L funphpnh
wunwdubph w2luwwnmwuph ywpdwwnpniejwl wywjdwuubph npnandp.

hp) nnwuwnp Ywd Yuiuyw| puytipniejniuubiph untindnwp.

hg) nnwuwnp b Yufuyw puybipniejniuubiphu dwuuwygnyeniup.

hn) hninhuquwjhu puybpnyeiniuutiph, wnbunpwihtu Yuqdwybpwniejniuubph wy
dhntejniutph hhduwnpnidp.

ht) hninhugwjhtu puybipnyeyniutbpnid, wnbnpwiht Yugdwybipwyniegnwubph
wy| upniejniuutipnd dwutwlgniejniup.

hq) optupny W unyu Ywunuwnpnipjwdp Uwfuwwbujwd wy npnanwiubph
punniundp:

7.8. Unyu Ywunuwnpnipjwt 7.7-pn YGwnnd  upwd  [hwgnpnypiniuutipp
wwwlwund tu <hithnpbpwjhu puybpnigjwu pwdubtimbiptph punhwuny  dnnnyh
pwgwnhy hpwywunipjwun:

7.9. Pwdubwnbptph punhwunyp dnnnyu hpwywunt £ (pynpnwd niuhp), Geb
dnnnyh dwutwyhgutiph gpwugdwt wwpnh ywhphu gpwugyt) tu <hthnptipwjhu
puybipnypjwu  pwdubnbpbpp  (Uupwug  ubipywjwgnighsutipp), npnup  hwdwunbin
nhpwwbinnnwd Gu puybipnypjwu wnbnwpwujwsd pybwpynn pwdubnndutiph 50-hg
wybh winynupu:

7.10. Pwdubwnbptph punhwunip dnnnynwd npnonudubpt punniuynd G
pybwpytint ppwynitup niutignn pwdubinmbiptiph dwjutiph wwpq JdGdwdwuunyejwdp,
pwgwnnipjwdp optiupny Uwfuwwnbuwd nbwpbiph:

7.11. Pwdubwnbptpph punhwuniyp dnnndp gnudwpdwtu  dwuhtu  dwunignwdp'
ElGyunpnuwjht WYwd thnunwihtu nwuwyny' wtwp £ ninupyyh punhwuniyp dnnnyhg
wnujwqt jne onp wnwy: Upwnwhbpe punhwunip dnnnyp gnidwpdwt  hwdwp
pwdubtinmtiptiph dwunigdwt wnwyt| Ywpd dwdybin Ywpnn b uwhdwuybi, Geb wn
dwuht pwdubinmtiptiph dhol hwdwdwjunyenit | Yujwgybi:

712. Qwjuph  ppwynitp wynn pwdubwnndubph  wnuwqu 2 wnynup
ubithwlwuwwbpu hpwyniup ntbh wnwownpynyejniuutip ubpywjwgub mnwpblwu
punhwunip dnnnyh opwlwngh Ybpwpbpw: Pwdubtimtiptiph wnwowplwd hwpgbpu
pungpyynw Gu punhwunip dnnnyh opwlwpgnd: Cunhwunip dnnnyp wywpwnwynnp sk
puuwplyti hwpgbp, npnup opwywnpgnud pungnpyywé sku:



7.13. LJbwpynypiniup Pwdubntipbph punhwunip dnnnynud hpwwuwgynid k
“Gwjup hpwyntup nynn dbYy pwdubinnndu' dbY dwju” ulygpniupny:

714, <pihnebipwihu puybpngjwt pwdubnbpbpp Pwdubnbpbph punhwunip
dnnnynud dwutiwlygbnt hptiug phpwyniupp Ywpnn Gu ppwywtwgub] wudwdp Yud
gpwynp &und [hwgnpwd ubplwjwgnigsh dhongny: Pwdubtimbiptipp Ywpnn Gu
lhwgnpnypyniu ww| twlbe wy] pwdubnbpbpht' punhwunip dnnnynwd hpbiug wuniupg
hwunbiu qunt hwdwp:

7.15. Pwdubwnbptph punhwunyp dnnndubpt wpdwuwgpynd Gu: dnnnyh
wpdwuwgpnieniup Yugdynid £ dnnnph wwpunpg 5 opdw pupwgpnid* 2 oppuwlyny,
npnup unnpwapnud tu dnnngh bwfuwgqwhp L pwpwnninupp: dnnnyh bwfuwgwhp
wWwwnwufuwtwwynigjntut - £ Ypnud  dnnndp wpdwlwgpnipiniunid  wnw
wntntyniejniuutiph hwjwuwnpnigjwu hwdwp:

7.16 Gpb <hthnpbpw)hu puytipniejwu dwjuh hpwynitup nynn pwdubitnndubiph
utithwlywuwwbp wd wiuwuwwnmbp £ hwunhuwund dhwju dbY wud, wwyw dnnnygh
npnandubipp Ywpnn Gu punniuygb) wyn wudh gpwynp npnadwdp:

Qntju 8. Lhthnpbpwjhtu puytpniyejwu funphnipnp

8.1 tunphnipnu hpwlwuwgunud £ <hthnpbpwjhu puybpnigjwu gnpdniutinyjwu
punhwunip nGYwywpnwip, pwgwnnipjwdp wju hwpgtiph, npnup optiupny W unyu
Ywunuwnpnipjwdp yipwwwhywsé Gu dnnnyh pwgwnhy hpwywuniejwup:

8.2 <hithnpbpwihu pulybpnyeniup Jwpnud t funphpnh wunwdubph nbbuwn,
npp pwg b <hthnptipwhu puybipnigjwu pwdubinbpbph dwunpwgdwt hwdwp U
funphpnh wunwdubph dwupt ywpniuwynid | optiupny uwhdwuywd nyjwubpn:

8.3 hunphpnh pwgwnhy hpwjwunypyuut bu ywnywund'

w) <hthnptipwihu puybipnyejwu gnpéniutinejwu hhduwwu nunnieynlutbph
npn2ntdp.

p) mwptlywu W wpunwhbipp dnnnutiph gnwdwpnudp, pwgwnnigjwdp optiupny
Uwfuwwunbuwd nbwptpp.

g) dnnnyutiph opwywnpgh hwuwnwwnnidp.

n) dnnnubipht Jdwutwlygbiint hpwyniup niubignn pwdubinbptiph  gniguyp
Ywaqudbnt vwpjw, wdujw, wduwpyh hwunwwndp, huswybu twl pninp wju
hwpgbiph  (nwWnuwp, npnup Yuwwywd Gu dnnnubpp  Lwjuiwwwwmpwundwu  nt
gnidwpdwu  hbn U Jbpwwwhywd Gu funphpnh  hpwywuniypjwup  optuphu
hwdwuwwuwnwufuwu.

t) unyu Ywunuwnpnigjwu 7.7 YGwp "p", "dq", "dq", "dt-h" Gupwytunbpny
Uwfuwwunbujwd hwpgbiph ubiplwjwgnwip dnnnyubiph puuwpydwup.

q) ywwpwwwndubph b wj| wpdbenebnh wtnwpwstunidp.

£) gnyph onitywjwlwu wpdtph npnanudp’ optiupny uwhdwudwsd Ywnpgny.
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n) optupny Uwpuwwnbujwd nbwpbpnd  <phithnpbpwihu  puybipniejwu
wnbnwpwotujwd pwdubiinndubinh, wwpunwwndubiph b wy wpdtpnetph dtnpptipnidp.

R) <hthnpbtipwjhu  puybpnigjwu  gnpdwnhp  wuoptiup  Upwuwynudp,
lhwgnpnypiniuutiph Junwdwdybin nunwnpbgnudp, upw qupdwwnpniejwu b dwhuubipp
thnfuhwwnnigndubiph yéwpdwu Ywpgh nt ywydwutubph hwunwwnnudp, huswbu twlb
ytpuwnignn  hwuduwdnnnyh  (YGpuwnnignnh)  Jwpdwwpnypjuu L dwluubph
thnfuhwwnnigndutiph yéwpdwu Jupgh b wwjdwuubpph ybpwpbpjw; dnnnyh hwdwnp
wnwownynientuubiph bwfuwwwunpwunnidp.

d) <phnpbipwiht puybGpnipjwt wninhnt  hpwlwuwgunn wudh Ydwpdwu
swithh uwhdwuntdp.

dw) <hthnpbtipwjhu puybpniejwu pwdubnndutiph nhdwg yéwpynn nwnpblwu
owhnipwpwdhuubph  swihh U Jéwpdwu  Ywpgh  YGpwpbpjw);  dnnnghu
wnwownynientuubiph bwfuwwwunpwunnidp.

dp) <phthnpbpwihu puybpnyejwu pwdutimndutipny dhowulyjw| (Gnwdujwlw)hu
Ywd YhuwdjwYwpt) swhnipwpwdhutbph swihp b yéwpdwu Yupgh uwhdwunwdp.

dq) <hthnplipwhu  puybpnigjwu  wwhnwwnwihut b wy  hpduwnpwdubiph
ognwgnnpdnidp.

dn) <hthnptipwihu puytipnyejwu Yunwywpdwu dwpdhuubiph gnpdniutinie)niup
Ywunuwlwngnn ubipphtu hwunwpenetph hwuwnwwnndp.

dt) <hthnpbpwjhu puytpnpjwt dJwutwénintph W upywjwgnigsnieiniuutipp,
hhduwpyubiph untindnudp.

dq) wy Ywqdwybpwnieginiuubpht dwutwygbip, Geb win dwutwygnieiniuu
hptiuhg funanp gnpdwipp sh utiplwjwgunid.

dt) <pthnpbtipwjht puybpnipjwt gnyph owwpdwu b &tinpptpdwtu  hbwn
Ywwywd funganp gnpdwppubiph Yupnuwp' ‘Pwdubinphpwywu puybpnigyniuubph dwupt’
Lwjwunwuh Cwupwwbinnyejwu optuph VI gjfunid bwjuwwnbuwé nbwpbipniy.

dn) ‘Pwdubunppwywu puybtipnyeniuutinh dwupt’ Lwjwuwinwuh
Lwupwwbinniyjwu optuph IX gjfuny bwjuwwnbuwd gnpdwppubiph Yupnidp.

de) <hihnpbpwiht  pultipnipiwt Jupswywqdwltipywlwt  Yunnigdwdph
hwuwnwwnndp.

h) wdbuwdjw dwiuubiph bwhuwhwoyh U npw Yuwwmwpnnulwuph hwunmwwndp.

hw) <hthnptipwjht puytpnyejuu hwunhpwgnigwyh hwuwnwunnidp.

hp) optiupny W unyu Yuwunuwnpnipjwdp bwfuwwnbuwd wy hwpgbipp |nwonudp:

8.4. hunphpnh wunwdubpu puwpynud (Lowuwyynd) Gu wwptlwu dnnnyh
Ywd  wunwdubph pwgnpnieniuutpp Jwnwdwdlbn  nwnwpbgubint  nbwpnw
wpwwhbpp dnnngdh Ynndhg' opbupny U unyu Ywunuwnpnigjudp uwhdwudwd
Ywpgny: funphpnh wunwdubph |hwgnpnienitutpp nwnwpnud Gu funphpnh hweonpn
Ywquh puwnpybing htiwnn:

8.5 hunphpnh wunwdubiph [hwgnpnyeiniuutiph punhwunip wbinnnientup sh
uwhdwlwthwyynd: dnnndp Ywpnn £ npnonid punniutp funphpnh  guwulwgwsé
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wunwdh (pninp  wunwdubiph) [hwgnpnyeiniiutph Jwnwdwdybin  nwnwpbgdwu
dwuhu:

8.6 hunphnipnp pwnyugws k tipkip wunwdhg: lunphpnh wunwdubippu, npwtu
hpbug  wwpwmwlwunyenuuubph  (ghpdwnnyputiph)  hpwlywuwgdwu  nhdwg
wwnpquwybwp (thnfuhwwinnignid), wnpynud £ wduwlwu Juwpdwwnpnyeintu, nph swithu
nt Jéwpdwu Ywpgp uwhdwuynd Gu <pithnpbpwihu  puybipnyejwt  funphpnh
Ywunuwlwnpgny: Cun npnud, funphpnh wju wunwdubph hwdwp, npnup sbu
hwunhuwun  <phthnpbipwhu puybpnipjwu Jdhwly pwdubimhpng nGhwdwp Ywd
woluwwnwyhg, uwhdwuynwd £ Jupdwuinpniejwu wybih d6d swih:

8.7 hunphpnh  uwfpuwgqwhphu  puwnpnd  (Vpwuwynd)  dnnndp  (dhwy
pwdubtinmbtipp): dnnnyp (dhwly pwdlbwnbpp) Ywpnn £ gqwulwgwséd dwdwuwly
ybppuwpt (Yepwuowuwybi) bwjuwgwhht Yud punpb) (bpwuwybp) unp bwfuwgwh:

8.8 tunphpnh twjuwqwhp'

w) Yugdwybpwnid £ funphpnh wfuwwnwupubinp.

p) gnudwpnud £ funphpnh upuwntipt nt bwjuwgqwhnid £ npwup.

g) Yuwqguwybtipwnid £ Upunbiph wpdwuwgnpniejwu Jwnpnidp.

n) bwiuwqwhnud £ dnnnyubipnid:

8.9 Funphpnp Uwfuwquwhh pwgwlw)niejwu nbwpnid Upw
wwpuwlwunteiniuubipp funphpnh npn2dwdp Yuwnwpnud £ funphpnh wunwdubiphg
dayp:

8.10 tunphpnh  Uhunbpp  gnuwpnud £ funphpnh bwfuwqwhp  hp
Uwfuwabnunigjwdp' funphpnh wunwdh, <hthnebpwihu puybpnyejwu Ybpunnignn
hwuduwdnnnyh (yGpuwnnignnh), Zhthnebipwjhu puyGpniejwu wntnhunu
hpwlwuwgunn wudh, <hthnpbpwihu puytipniejwu gnpdwnhp nuoptiuh wwhwugny:
funphpnh thunbpp gnwWwpynd G wnujwqu Gnwdujwyp dGY wugqwd: funphpnh
Uhuwntiph gnudwpdwt b wugyugdwt Yupgp uwhdwuynud £ unytu Juwunuwnpnigjwdp
W dnnnyp  hwunwwnwd' funphpnh Yuwunuwywpgny: funphnipnp Yupnn £ hbnwyw
pyGwpynypjudp (hwpgdwu dhongny) punniubip npnanwdutp:

8.11 hlunphpnh Uhunu hpwywqgnp k£ Geb ubGpyw Gu wunwdubphg wnujwqu
GpYynwup:

8.12 hunphpnh npnonudubipu punnwynwd G Uhunptu ubpyw  funphpnh
wunwdubiph dwjubph dGdwdwuunyewdp, Greb optupny, unyt Ywunuwnpniejwdp
Ywd dnnnyh hwuwnwunwd funphpnh Ywunuwlwpgny wj| pwu twuwnbugwd sk:

8.13 runphpnh bwfuwgwhu nwh npnahs dwjuh hpwyntup:

8.14 tunphpnh Uhuwnbpt wpdwlwgpynw Gu: Lhunh wpdwlwgpnieiniup
Ywqgdynwd £ upuinh wwpuinhg 5-opjw dwdybinned:
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Qniju 9. Khthnpebpwjhtu puybpnyejwu gnpdwnhp muopkup

9.1.  <pthnpbpwihu puybipnigjwu gnpdniubinyewu pupwghy ntywldwpnwp
hpwwuwgund £ gnpdwnhp  wtopbup:  <pthnpbpwiht  puybpnie)niuntd
nuophunypntu sh unbtindynwd: Gnpdwnhp wmuoptup Lpwuwyynwd t funphpnh Ynndhg:
Chihnpbpwiht  puybpnigywu  djnw nBYwywpubpp vpwuwyynd  Gu  gnpdwnhp
nuontuh Ynndhg, pwgwnniejwdp optiupny Uwfjuwwnbujwsd nbwpbinh:

9.2.  Gnpdwnhp wuoptuh ppwywunipjwit U wywwlwund pninp wyu
hwpgbipp, npnup opGupny Ywd unyu  Ywunbwnpnigjwdp sGU  hwunhuwunwd
pwdubtinmtiptinh punhwunip dnnnyh, Ytipuinnighs hwuduwdnnnyph Ywd yGpuwnnignnh
Ywd gjfuwynp hwogwwwhh hpwywunypiniup:

9.3. Gnpdwnhp wnuoptup’

w) wuophunw £ <hthnebpwihu puybpnigjwu gnypp, win pyYnd' $huwtvwyuu
dhongutipp, gnpdwpputip £ Yupnid <hthnpbpwjht puytpnigjuu wuntuhg.

p)  ubpywywgunid £ <pthnebpwhu  puybpnyegniup <wjwuwnwtp
Lwlpwwbinnieiniund b wpnwuwhdwuntd.

g) gnpdnud £ wnwug |hwgnpwgph.

n) wnwihu £ |hwgnpwgntip.

) uwhdwudwéd Ywpgny Yupnd £ wwpdwuwgpbp, wpn  pynd’
w2fuwwmwupw)hu.

q) pwuytipnud pwgnw Lt <phthnebpwihu puybipnigjwu  hwodwuplyuihtu  (wn
pYnW" wpwnwpdnypwiht) W wy| hwohyubn.

E) funphpnh hwunwwndwuu £ ubpluwjwgunwd <phthnpbpwiht puybpniejwu
woluwwnwupwihu ubippht Ywunuwlwpgp, wnwuduwgwd unnpwpwdwunwiubph
Ywunuwlwnagbipp, <hthnpbtipw)hu puybpnipjwu Jupswywqdwybipywlwu
Ywnnigywdpp, hwuwmhpwgnigwyp.

n) hp hpwywuniejwtu uwhdwuubpnd wpdwynid £ hpwdwuubp, hpwhwuqubp,
wwihu £ Ywuwpdwu hwdwp wwpuownhp gnignudubp bW ybGpwhuynd  npwtg
Ywwwpnidp.

) uwhdwuywsd Ywpgny wotuwwmwuph £ punniund b woluwwmwuphg wqwunnid
Chithnebipw)hu pulybpniypjwu wofuwwmwyhgubphu.

d)  wpfuwwnwyhgubph  VYwwdwdp  Yppwnnw L fupwfunwdwu L
Ywpquwwwhwlwu ywwnwufuwuwwmyniejwu dhongubip.

dw) ppwywuwgund £ <pthnpbpwht  puybpnypjwt  Yunwjwpdwtu  hbwn
Ywwywsé wju pninp jhwagnpnyeniuutipp, npnup Ybpwwwhywsd stu <pthnpbtipwjhu
puytipnypjwu dnnnyhu Ywd funphpnhu, tipb optupny w)j| pwt bwfuwwnbiujwsd k.

dp) hpwywuwgunid E optiupny, unpdwwnhy hpwywywu wj wywmbpny W unyu
Ywunuwnpnipjwdp bwfuwwnbuwd wy| [hwgnpniejniuubin:

9.4.  SGnpéwnhp  wuoptup  pwgwlwjnyejwdp  gnpdwnhp  wloptuh
wwpuwlwuntejniuubip ppwlwuwgunid £ gnpdwnhp wnnuoptuh inGnwywn:
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Qniju 10. <hthnpbpwjhtu puytpnipjuu yEpunnighs
hwuduwdnnnyp Yuwd ybEpunnignnp

10.1. <pthnebipwihu  puybpnigjwt  Phuwtuwmntnmbuwwu  gnpdniubinyejuu
ypwhuynwdt  hpwlywuwgubiint  hwdwp  dnnnyu = punpnid £ <hthnpbipw)hu
puybpniegjwu  YbGpunnighs  hwuduwdnnny (YGpuwnnignn): Ybpuwnnighy
hwuduwdnnnyp  (YGpunnignnp)  hbnund £ <hthnpbipwhu  puybpnipjwu
Ywnwywpdwu dwpdhutbph npnonudubipp Yuwnwpdwup, unngnd £ <pthnpbipw)hu
puytipnypjwu  thwuwnwenetiph, hwdwwywwwufuwunignut  optiupubpp L wy
hpwywlwu wlywnbphu ni unyu Ywunbwnpniypjwun:

10.2.  Jdbpunnighs hwuduwdnnnyp (YGpunnignnp) hp  gnpdniutiniejwu
pupwgpntd nGlwljwpynw £ unyu “Ywunuwnpniejwdp, htuswbu bwl dnnnyh Ynndhg
hwuwnwunywd ytpunnighs hwuduwdnnnyh (Yapunnignnh) Yuunuwlwpgny:

10.3. dbpuwnnighs hwuduwdnnnyp (YGpunnignnp) hpwlwuwgunwd |
<hthnptipwiht  puybGpnipjwt  Ppuwtuwmntnmbuwlwu  gnpdniubinyEjwt  wwpblwu
wnnyntupubiph uwnnignidp, uwnnigntd E Zhthnebipwjhu puybGpniejwu
$huwtuwnunbuwlwu gnpdniubinie)niup ubhwlwu twfuwébnuniyeywdp' gwulwgwsd
dwdwuwy, dnnnyh npnodwdp, huswbu twb <hihnpbipwihu puybpniejwu’ pyGwnpynn
pwdubtinndutiph wnuwqu 10 tinynup ubthwwuwwnbp pwdubinhpng (pwdubinbiptiph)
wwhwuony:

10.4. dbpuwnnighs hwuduwdnnngh (Ytipunnwgnnh) wwhwugny upwtu wbinp £
ubipluwjwgytu <hthnptipw)hu puybpnipjwu, Upw dwulwdjnintph L
ubipywjwgnigsnieiniuutipnh, hhduwpyutiph Pptwbuwnmtunbuwyw gnpdniubinyejwun
ybpwptpnn pninp wuhpwdtion thwunwenpbinp, Unyebipu nL pwgwunpnyeniutpp:

10.5. dbpuwnnighy hwuduwdnnnyh wunwdubphu (YGpunnignnhu) punpnd |
dnnnyp’ 3  wwph  dwdybnng:  dbpunnighs  hwuduwdnnndh  wunwdubph
(YGpunnignnh) Jwpdwwpnipjwt b (Ywd) Swfuubph thnfuhwwnnigdwtu swihtpp b
wwjdwuubpp uwhdwuynd Gu dnnnyh npnpdwdp:  dbpunnighs hwuduwdnnnyp
wunwd (YGpunnignn) Ywpnn £ (pubp <pthnebpwiht puybpnigjwu Yunwdwpdwu
dwpdpuubipnud spungpyywd gwulugwsd Shghlwlywu wua:

10.6. dbpuwnighs hwuduwdnnndp (YbGpunnignnp) hwoybinnne £ dnnndpu:
OpGuputiph U wj hpwywywt wywnbph fuwfunndubp hwpnuwpbpbine nbGwpnd
Jdbpunnighs  hwuduwdnnnyp  nbYwdwpp Ywd Jbpunngnnp  dnnndhtu L
ubpyuwjwgund hwyytnynigynit' dhwdwdwuwly wnwowpybin wjn fuwfunnwubph
ybpwgdwu b wwywguynd sypludwu ninnnigjwdp dEnuwnpyytijhp dhongwnnidubip:
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Qinifu 11. Khthnpbtpwjhu puybpnipjuwu dwutwénintpp L
ubpYwywgnigsnieyniuutpp

11.1. <pthnpbpwjhu puybipnieyntup Ywpnn N Lwjwunwuh
Cwupwwbinnygnuund - bW Upw  wwpwophg nnipu hhdubp  dwutuwéninp L
ubpyuwjwgnigsnipniuutipn’ << optuunpnipjwdp uwhdwuywsd Ywnpgny:

11.2. <pthnpbipwjhu puybpnipjwu dwutwénintpp W
ubipywjwgnigsnieyniuuipp sniubt ppwywpwiwlwu wudh Ywpqwyphbwly W gnpdnid
tu  <pthnebpwihu  puybpnigywu  wunwihg'  Jbpohuhu  UYnndhg  wpdwd
lhwgnpnieyniutbph uwhdwuubpnud b hwunwnywd Yuunuwnpniejwu hhdwu ypw:

Qntju 12, dhuwbuwlwu npnypubp

12.1. <pthnpbipwjhu puytpnipjwu hwoywwwhwywu hwojwnnidu
hpwwuwgynd £ hwdwédwy  <wjwunwuh  <wupwwbwnyjuu  gnpdnn
opGuunpnLejwu:

12.2.  <pthnpbipwihu  puybpnigjwu  Ppuwtuvwywu  wnwpht hwdpuyund |
opwgnigwjhu wnmwpyw htwn:

12.3. <pthnpbipwihu  puybtipnypjwu  Shtwtuwnunbuwywu  gnpdniutiniejwu
wninhnt hpwlwuwgunwd £ pwdubinbtiptiph punhwunip dnnnyh Ynndhg tpwuwyywsd
wulywfu wninhnnpuwywu yuqdwybpwnipniup:

12.4. <hthnpbpwjhu puybipnieiniup uintindnid £ Lwjwunwuh
Lwupwwbinniejwu optuunpnigjudp uwhdwuywsd ywhnwuwnwihu hhduwnpwdubp:

12.5. <pthnptipwhu puybpniygjwu gnun o2whnypp Ywpnn £ ogquwagnpdybip
owhnipwpwdhuutiph  Jéwpdwu, <hthnpbpwjhu puybpnyejuu  gnpéniutingjwu W
wwhntuwnwjht hhduwnpwdht yuwnwnpynn dwuhwunwubph bywwnwyny:

12.6. <pthnpbipwjhtu puybpnipjwu giiuwynp hwoywwwht hpwlwuwgund k
Cwjwunwuh Lwupwwbwnniejwu optuunpnipjwdp U w) ppwwlywu wywnbpny
glfuwynp hwoqwuwwhh hwdwn uwhdwuywd hpwyntupubipp L
wwpuwlwunteiniuubipp:

Chthnptipwjhtu puybpnypjwu gjfuwynp hwowwwhp Wwwnwuuwuwwmynientu
E ypnud <pthnptipwjhu puybpnigjwt hwoquwwwhwlwu hwoqwndwu Jwpdwl, npw
ypéwyh L  hwljwunphnypiuu, wnwpblwu  hwoybndnypjwu,  dptwtvwlwu L
ypbwwgpwywu hwoybnynyeiniuutipu optiuputipnd L wy hpwdwywu wlywnmbpny
uwhdwuywd whwnmwlywu Yunwwpdwu dwpdhuubippht dwdwuwyhu ubpywjwgutint,
huswbu uwl <hthnpbpwiht puybpniejwu pwdubnbptphtu, wwpunwwbpbphu L
dwdnyp b qwugqwdwiht  [pwwyniejwu  djnwu dhongubiphu  <phthnpbtipw)hu
puybpniejwu dwuhu npwdwnpynn dhuwtuwywu wntntyniejniuutinh
hwywuwnphnigjwt  hwdwp' Cwjwuwnwuh  Lwupwwbnnyjwu  opbuunpniejwdp
uwhdwuywd Ywpgny:
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Qntju 13. <hthnpbpwjhtu puybpnyejwt PLSwpndp

13.1.  <pthnpbipwihu  puybpnyeiniup - Ywpnn £ ndwpdtp  optupny
twhuwwnbuwd hhdpbpnyg W Ywnpgny:

13.2. <pthnebipwjhu  puybpnigjwu  hupuwnwwpnudu  hpwlwuwgynd L
pwdubimbpbph punhwunip dnnnyh npnpdwdp’ hwdwéwju ££ opbuunpniejwu:

13.3. <pthnpbpwihu puybipniejwu  hupuwniwdwpnwt hpwywuwgynd £ <L
optuunpnipjwlp uwhdwuywsd Ywpgny:

13.4. Lnwdwpwjhtu hwtduwdnnnu punpynd £ pwdubinmbptph punhwunip
dnnnyp Ynndhg' wnujwqu bipbip wunwdh Yugdny:

13.5. Mwpwwwnbiptiph hwunbwy nwtgwséd wwpwwynpniejniuutiph dwpnudhg
hbunn Juwgwd |nbwpwihu dhongubipp pwofuynd bGu pwdubinbipph Jdholl' upwg
pwdutidwupht hwdwdwuunpbu:
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UDh2ULUESUL {UCUGSUNFE-3NFL

«UqgquihG IpthnpbpwihG CGYbpnLpnLhy Y4y OPC
P bplwi, Iwipwwbnnupjwh 22-7/1

Glipuhwbpjwd 6

Quiwwwpthwy $hGwGuwlw wpngmbpGhph dwuhG
«30» hniGhuh 2019p.

01.04.2019- 01.04.2018- 01.01.2019- 01.01.2018-
b Builnp. 130,06.2010 30.06.2018 30.06.2019 30.06.2018

Snlnuwhl b Gdwwnhy
tljwidnunGtip 4 1,278,668 1,259,317 2,530,383 2,453 268
Snlnuwhl L Gdwbwnhy owluubp

- (572,314) (679.129) (1,116,123)| (1.131,586)
Qoun nnlnuwhi b GiwGwmhy
bjwinunGhp 706,354 680,188 1,414,260 1,321,682
Updhgplinuihg Ynpniumbtip 5 (43,556) (20,315) (51,422) (51,492)
Unidhuhn( L wyp J6wplbph nbupny
bljuwidnun 6 - - - -
Undhuhn( b wy) Jéwplbph nbupmy|
Suihuslip 5 (332) (93) (438) (494)
SOnun Yndhuhnl dwjuubp (332) (93) (438) (494)
Snun welnpugh( bhuinun/{(Gwu)

7 (16,169) 3,141 (11,926) (2,693)
Uy bywdninGbp 8 . . - 22
UGd Gwlwaih gony dwjuubp o] (26,586) (27,326) (56,152) (56,069)
LGy shenglibph L ng Gjnpuljub
i oo i S 17 (2.827) (2.141) (5:302) (4,247)
Oquuugnpdtiwi hpugnipny
unwgyuwd whmpnGbph
dwpywdmpnib 18 (5,388) - (10,767) -
Uyt dwhuubip 10 (5,807) (10,299) (13,184) {33,995)
Cuwhnyyp dplsL hwplnud 605,689 623,155 1,265,069 1,172,714
Cwhmpwhwplh gony dwuu 11 (128,565) (127,399) (265,893) (238,550)
dwilwlwljwypewbh ywhnyp 477,124 495,756 999,176 934,164
Uy hunfwuywphwl blpudnun 3,354 1,156
Clnuiblp dulwiwywzpgwbh
hudwuymmpwl bjuwdoun 2 X

. s 480,478 495,756 1,000,332 934,164
£ T B
Qnpdwnhp mﬁo]lhﬁ‘f <U2GUshL \e E. dwpnnujul
5= 7/ anonRERUIDL

Quizftunmpyu yunfbpugiuG winwphip 12 hatghuh 2019p.

|
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Blpwhwbpjwd 7
Uh2ULYSUL LUCUGSUNFE3NRL

Dhlwluwljwb nnmpjul SwuhG
«30» hniOhuh 2019p.
wlqqu)hl Iphnpbpuwhl CGYBPNLRyNLGs Y44 DRD
p bpluul, Jwlpuybnmpywh 22-7/1

huig. gpusd
Uljwlndp Owlinp. | 30.06.2019p. 31.12.2018p.
UusShdubr
UpwiwlywG dhenglitin 1 3,753,513 6,070,012
Muwhwlighbp wy phliwbuuljwi 13
wadwhbpuympmbibph Gljumdws 19,258.433 16,604,062
Bl wpdbpny wyp hudwayupgol 14
Phiw vl wpnymliph dhpngny
Jwithnn phiwlvwljpul wnpyGbp
774,423 1,067 865
Qwplbp $hlwluwlud 15
LwgdwlbpuympjmGibphl 40,571,960 41,489 866
wnlibp whuwwlhgGaphG i 8,084 11,780
Lpilwlub dhengltp L ny Gympuljud 17 25,075 9,719
whmhdGbp
Ogunugnpdtiwl hpwimbpny unwggud 18 50,573 11,412
winhtbp
Uy whmpyGbp 19 224,040 27,276
dhin' wimpld 64,666,101 65,291,992
MUCASTALNLNFE-SNFLLEE BL
UbBoULUL GWUMBSUL
Mupnuonmp miGhp
MuwpuiwynpnipymGibp 44 20 14,977,534 14,753,423
Phiwbuwlyw ugiwybpoynpmGibph
Gluwndunip
Mupuunpmpymliibp 44 21 0 321,864
Yunwwpmpud Ghuwmiudp
MuwpnunnpmipymGGbp Shewgguuhl 22 6,753,116 7,190,605
Phiwluwlw Yugd. Glumduip
Cipwghl hwplh gomng 11 265,893 195,193
wuwpmuynpmpni
Lhunwdqud huwplughG 11 75,067 75,067
wwpunwynpopoui
23 6,635,293 7,838,688
wipldwd wpwpnpht wpdpnph
Lupdwluwmpub qomy Jwpbhp 24 51,332 0
lgnuiun(ibp
) uwpsenpnsmGh 25 136,220 145,838
28,894,455 30,520,678
Clinuiblp’ wwpnwynpmpmiGhn
Ubhwiwl Yww b 26
Pudlibnhpulwl Yuujhowg 26,902,988 26,902,988
Oy hunudnp wiuhmum 389.102 290,965
UhnwgGwhwemdwi upuhnum 5,451 4,295
Qpuwphuwd whnp 8,474,105 7,573,066
| Cinwdblp’ ubthwiwi Yuwhuw,) 35,771,646 34,771,314
Cinudblp’ lqmnmmllnnmpmtﬂﬁhﬂ i
ubithwlw Yuwhwmwy " o' ecCEAN |0 65,291,992
4"'{- & \\ ~
F o8 «u2aushlL N
Qapdwnhp wbopbl /300 BEE‘.US*‘-_‘U k. dwpgnudju
4° I puusrnt@aniue
227Gl «NATIONAL
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blipuhunjbpfwd 9w

Uh2UuUSUL {UCUYGSUNre-3NML
Dpudwlwi thengGlph dwuhl

«30» hniGhuh 2019p.

«Ugqgu)hl Ipthnplipwjhl COYbpnLpnLlr 44y @RC
p EpLuw(, Jwhpwwbwnnupjwl 22-7/1

Uil 01.01.2019- 01.01.2018-
2 s 30.06.2019pp. 30.06.2018p3.
SNrBUnLULLL SNPSNFLENHB3NFURS APUUUYLL Unansutnh
3nuesn
Unwguwé nnlnulbnp 2,574,284 2417208
Jownywd wnnynulbn (1,113,238) (1,084,243)
UGa0wlwadh b w) pnhwinug qupswiwh owiuubph gény JGwnpnidGen (50,837) (45,463)
Anpdwnlwlwl wipnhdGsph (W) Glwgnid
Dhlwluwlwh YuwgdwlbpympinuGotpnud wbnwpwzhudws Ghpnglhp (2,799,965) (2,118,222)
dwplbp puwllbphl L phiwbuwlwb Yuqdwybpwnipniiibpho 899,456 583,973
Uyt winhyGip {10,195) (24,961)
Snpdwnliwlwi ywpanwdnpnepynillbph wé (Gdugnud)
Uy wwpuwnpnugyneGlbp (17.522) (15,0686)
Gnnéwnlwlwl gnpdniGbinipynilhg qnun npwiwlwa dhenglbnh (518,117) (287,774)
dswpwé whnipwhwnly (393,976) (303,659)
Anpdwniwlwh gnpdnibbnipynilhg qnun npwdwlwh Shenglbph (912,093) (591,433)
LEFAMAFUUSHL GNP BNFLENHI3NFURS APUULGUL UNSNBLGPh
Jnuece
Lbpapnudwihd wpdbpnebph wap 283,735 {1,380,796)
AdOwlwG Shengltinh L ng Gynupuwilwl wiwhyGtnh wop (5,805) (1411)
Lbpnpnudwyh@ gopénulbniginilhg qnun npwidwlwi dhenglbph 277,930 (1,382,207)
ShLULUULUL GnPBNFLENFB3NHLAS APUULYUL UPSNsLLrh
INUeLP =
33 UP-hg unwgywd dhenglbp 2,056,728 1,671,497
33 4P-hg unwgdwé dhpnglbph dwpnud (1,829,257) (1,622,815)
33 Junwwpnpnihg unmugywsd dhenglbph dwpnud (320,944) (320,944)
33 pwllybinhg unwgiwd GhengGbn - (3.248,280)
Uhpwagu)hl $hiwluwlwt Ywqdwlbpwnigintiibphg unwgyws (373,834) (384,210)
Mwpunpuwhl wpdbpnpbnh pnnwpuncihg dn;mg*_ip - 3,013,273
Twpnpwjhl wpdbpnpbph Gwpnud (1,200,000) -
Ogquwgnpddwd hpwynbpny umu.lgdu_diuhmhqﬁhp (11,147) -
Pwdlnhpwlw Ywwhwwih pnawnynuihg dnunpbip - -
Dhlwbuwlwi gopdncbbinipynilhg unwgdwé/ (gnpdnibbnipywh (1,678,454) (891,479)
hwiwp oquuwgnpéyws) qnin npwdwlwh hnugbnp
Apwidwljwl dhenglbph L npwly hwiwndbpGhph qniwn (Gdwaned) wd (2,312617) (2,865,119)
Upnwpdnueh tinfuwpliwi wanbgnupnilp npwiwlwi ShengGbph L (3.907) (5,004)
\nnwbia hwdwndbplbnh dnw
Apwdwlw dhenglbp L npwlg hwdwndbplbp dwdwiwlwypewih 6,070,012 3,265,589
uligpnLd ==
Ynuwdwlwd Ghengltnh whiGlwidan wwnnguiht 25 ®)
YnpniunGbph wwhnwunnud Ilirlll‘ll'lrl.ll'll.pjl.l.lﬁ wqr;hgm.pjm.ﬁn
"lruudmuuin dhenglbn L nnu.l&n J 3,753,513 305,387
&/
. Lwpnnuijwa
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(aaigyuojummgyuid)

20,902,968

20,902,968

217,456

5,789,796

26,910,220

2. 32UV _9 wqnbgmpymibp

(105,305)

(105305)

3.dlbpwbwyduplgud dGwgnpgp

20,902,968

20,902 968

217,456

5,684,491

26,804,915

4. Pmdibmbpbph (ubhwymGumbpbiph)
htin qapdwpplkp puditmniubph
(pwdlibiuutph) gamy, wyn paut

4.1 Lkprpoudltp uin@wngpuelud
g prunwgmd L puGnGuwnpuipui
Yurugronwph wiyy wa

5. Quuw wly Eljminun

6. Cwhnipwpwdp0ttp

7. Unhwlw( Yuyhmwgh wsuppbph wy
wytijugnd (Gfuqlignid), wn pynui”

934,164

934,164

IS- Lhipphl zuipdtip, wyn pynut

73,509

(73,509)

|8.1. UwuhwGniiGhp gifuwsdnp wwhnwoG

73,509

(73,509)

9. Ulimgopnp huipliom
dundwluwluzppwih fEpponf
wn 30 hmbhuf 201 5p.

20,902,968

20,902,968

290,965

6,545,146

27,739,079
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10. Uliwgnpnp huzybunt
dwidwlwuzpywif vigpmd
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(unmgyudjguanigusd)

26,902,988

26,902,988

290,965

4,205

7,573,066

34,771,314

11 o il

26,902,988

26,902,988

290,965

4,295

7,573,066

34,771,314

12. PwdGtunbpbph (ubthwwlunbnbph)
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13. dwdwgwppiul bjudouwm

1,156

999,176
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999,176

999,176
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98,137

(98,137)

16. 1. Uwuhwlnndlbip gfuwnp
wuwhmunpi

98,137

(98,137)

17. Ulwgnpgp bupflnon

dunfwfalpuzppwdp JEpgnud
wn 30 hnuhup 2019.
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dhuwuuwwt hwoybwnynyejntuuGphu Yhg
dwunpwagnntejnLtuubn

1 Gnpénubiniejwt punypp b punhwuny mbnGYnipyniutitp

“Ugguipt <pthnpbpwihu  Culybpnuyeiniu” ddY4  (wjunthbn' Ywqdwlbpwnieinu) hhdugb) &
2009p. hnwhupt L hwunpuwund £ Gl pwdtubnppwlwu  puybpnygnit’  gnpdbng
Cwjwuwnwuh  Lwupwwbnnegjwu  (wunthbi' <& opbluunpnipjwu  opgwuwlubpnd:
Lbwqdwbpwneniup gpwugyb) £ 2009pp. hniuhup 16-hu << Yeunpnuwywu pwuyh (wjunthbn'
<L YR) Ynndhg funphpnh phy 182 W npnodwdp, phy 26 gpwugdwu hwdwpny: <<
ytunpnuwlwu pwulh funphpnph 2011 pwywuh hnyunbdptph 19-h phy 1/1167 U npnodwdp
“Ywquwybpunuywu - whwp  dintginfudl) Eoondipdbpuwg Jupuht Ywqdwybpunigegniuhg
Jtpwdhuwuuwynpnn yuplwihtu Yuqdwybpwnipjwu:

bwgdwybpwnignwup unbindyt] £ << hhihnplipwht ontyuwih  qupqugdwut  odwunwybnt
uywuwwynd, npu ppwlywuwgynd £ pwuybph bW Juplwiht Yugdwybipwniejniuubph Ynndhg
$hghywlwu wudwug npwdwnpywd hhithnptipwiht yupytiph yapwdhuwuuwynpdwu dhongny:

LYwqgdwlbpwnipjwu gpwubtywyp ginuynud £ Gplwunud, hwugbu £ <wupwwbnneywu 22-7/1:

Cwoybtitnnt  dwdwuwlwopowund  “Ywgdwybpwnipjwu  wofuwwnnnutiph  dhoht  pywpwuwlyp
Yuwqub £ 21 dwpn:

2 Cwjuwwywhwlywt hwjuwniwt punwpwljwunyeyniu

LbGpywyjwgynn  hwoywwwhwlwu  pwnwpwywuniejntup  Yhpwndlp £ Ihuwtuwlwu
hwoybwnynyniuubph  wwwnpwundwu  pupwgpnd:  Cwrquwuwwhwlwt  punwpwlwuntginiup
Yphpwnyt £ hGinbinquywunptu:

2.1 Cwiwwwwnwuluwunyzynip

Unyu $ptwtvwlwu hwodbinygnpniuubpp wywwpwundb] Gu hwdwéwiy  Shtwtuwlwu
hwoybGunynipniuutiph  dhowgquiht  unwunwpuubph  ($<UU), npnup  hwunwwnytb]  Gu
Cwouwwhwlwu <wojwndwu Uhswgguiht Unwunwpuubph tunphpnh (<<UUR) Ynndhg W
Ubluwpwunipyniuubpp’ hwutnwwnywd dhuwtuwlwu CwyyGuinynipiniuutiph
Utuwpwunigyniuubph  Uphowqgquwiht  Yndhwbh  Ynndhg  (SKUUY): Dhuwuuwlywu
hwoybGuinynipgyniuutpp - ubpwnnid  Gu Ywqdwybpwnigjwu  $huwtuwlwu  gnpdniubiniejwu
wpryntupubpp b npwdwywu  hnuptipp  2019.  hniudwph  01-hg  hniuhup 30-p  pulwd
dwdwuwywopowuh hwdwp:



2.2 Gwdnunubiph b Swjuubph Gwuwgnud

Glwdnunp dwuwgynd £ wyu nbwpnid, Gpp hwjwuwlwu £, np inunbuwlwu ognunubipp Yhnubu
nbwh Ywqdwybpwnipinu bW unwgywsd tlwdnunp Yupbih £ wpdwuwhwdwwnnpbu  swihb;:
Owfuup twuwsynwd £ wju dwdwuwl, Gpp hwjwiwywu L, np nunbuwlwu ognunubpp
Ywpuwhnubit Ywqdwybpwnieniuhg b dwiuup Yupbih b wpdwuwhwywwnnpbiu swib:

Snynuughti Ghwdnupbbin U swiuubpn

Snynuwjht Glwdnunubipu ni dwluubipp pninp winynuwpbp $puwtuwlwu gnpdhpubtiph hwdwp,
pwgwnnijwdp  wnlinpwiht bwwwnwyubpnd wwhynn Yud  $pptwbuwlwt  wpryniupubipny

Gogpnynn’ ppwlwu wpdtpny hwodwnynn gnpdhphpubiph, $huwtuwlwu wpryniupubph Jdwupu
hwoybwnynyeniund dwuwsynd Gu npwtu “winynuwiht Glwdnwn” U “wnynuwiht dwiuu”
ogwnwgnpstiiny wpryntuwybivn mnynuwnpnyph dbpnnp:

2.3 Cwpynwd

Cwhnyprh goény swhniypwhwnyp pwnyugws £ pupwghy U hbunwaqywsd hwpybphg:

Cwhnipwhwpyp dwuwsynd £ phuwtuwlwu  wpryniupubph  dwupht  hwoybinynigyniuntd,
pwgwnnyejwdp wju hwpytiph, npnug qény gnpdwnuniginiuutiph wpryntupubipp dwuwsyty Gu
ubithwlywtu Ywwhwwnd, push nbwpnd  hwplbpp  Unyuwbu dwuwsynd  Gu  ubthwywu
Ywwhwwinid:

Cupwghy hwpyp wnwpjw hwdwp hwplyynn Gywdnunhg Jowpdtihp hwplu £ hwodwwwhwywu
hwoyblonp wduwpeyhu gnpdnn hwpywiht npnypubpny, ptuswybu twl Uwfunpn wwphubph
hwdwp Yyéwpywsd hwplbph d2gpuinnidubipp:

LEnwdqws hwpybpp hwodupyund Gu hwoyquwwhwlwt hwoytYonh wywpuwynpnigyniuutiph
dbpnnh hwdwdwju, npp hwodh £ wnund pninp dwdwuwlwjht wwppbpnieniuutipp, npnup
wnwowund o $htwtuwywu  hwodbinyngniiubpnd Swuwsywd  wynpJubph L
wwpuwynpnipniuutiph hwoytysnwihu gnwdwpubph W hwplwihtu bywwnwyubpng hwadwnyynn
gnwdwpubph dhol, pwnwnnipjudp wju nbwpbph, tpp win wwppbpneniuubpt wnwowgb) Gu
gninyph  Uwpptwlywu  Swuwsdwu  dwdwuwly Ywd  Yuwgdwybpwnieniuubph  dhwynpnid
shwunhuwgnn gnpdwnunieniutphg wnwowgnn wywnhyubph Ywd wwpunwynpnygyniuubph
nGwpnwd U husp wnwowgdwu wwhpt sh wgnnd ny hwouwwwhwywu, W ny £ hwplydwu
Uwwinwlny hwadwplynn gwhnyph Ynw:

Lhnwagws hwplwihu wynpy dwuwsynd £ dhwju wju swihny, nppwuny hwywuwlwu £, np
wwwgwjnd wnlw Yhup hwpydwu Gupwlw swhnyp, nph hwodhu Ywpnn Gu ogunwgnpdybi
dwdwuwywynp wmwppbipnyeniuubpp:

Lhnwagws hwplwiht wynhyubpp bW wwpwwdnpnipniuubpp hwodwpyynud Gu wyt hwpluwihu

npnypny, npp tupwnpynd £, np Ygnpdh wywnpdJubph ppwgdwu b wywpunwynpnipniuubph
dwpldwt dwdwuwly' hhduyting wnyjw) dwdwuwlwopowuph Yud hwoydbnnt dwdwuwlwopowuh

thwuwnwgh gnpdnn npnypubiph Ypuw:

Cwhnipwhwpyhtu YyGpwptpnn hGnwéagwsd hwpluwiht wynpyp b hGnwadgywsd hwplwihu
wwpuwynpnipniup hwoqwugynid k:



2.4 THwdwlwu dhongubiph hwdwpdbtipubp

THhwdwlwu dhgngubtiph hwdwpdtipubpp pwnugwd Gu << YP-nud b wy] pwulybpnd wywhynn
dhongutiphg, npnup Ywpnn Gu  thnfuwpydt Ywupupyp Yupd dwdwuwlwhwnywdnid:
THhwdwlwu  dhongutiph hwdwpdbputpp  hwpjwnynud  Gu - wdnpunpqugywd  wpdbpny:
Ywqdwybpwnientut hp  gnpdwnunieiniutbpt hpwlwuwgunwd | pwgwnwwbu  wulwufuhy
aluny:

2.5 Muwhwugubip wy Phuwtvwlu juqiwlybpynipyniuubiph tfundwdp

bp puwlwunu gnpéniubinypjwtu pupwgpnd “Ywqdwybpwnienttt oguwgnpdnd £ pwulbpnud
pwgywd pupwghy b wjwunwihtu hwohyubp: Pwuybpht wpwdwnpjwsd $hpujwd dwdybinny
qupybpp  hwpdwnynd  Bu  wdnpnpqugywd  wpdbpny'  ogquwgnpdtin - wpryniuwytitn
wnynuwnpnyph dbpnnp: Shuwltuwlwu Yuqdwlbpynygniuubph tyundwdp wwhwugubiph
gnwwpubpp bjwgbigynud Gu wpdtigpyndhg wwhnwuwnubiph gnwdwpubpny:

2.6 Shuwuuwlwu gnpdhpubip

Ywqdwybpwnyeniup Shtwtuwlywu wynpyubipp b wwpunwynpnignwuubpu hp hwaytlonnid
dwuwsnud £ wju nGwpnud, Gpp bw nwnunud £ gnpdhph wwjdwuwgpwjhtu Ynnd:

Ywqlwybpwynipjwu  Ynndhg  $ptwtvwlwu  wynpyubpp nwuwlwpgynd  Gu hGnlyw)
Ywuwnbgnphwubph.

e dhuwuuwlwu gnpdhputip’ swihynn hpwlwu wpdtipny' swhnyeh Ywd Juwup dhongny,

e Uhusl dwpdwt dwdybwnp wwhynn ubpnpnwdubn,

e Ywpltip b nEphuinpuljwt wwpwnptip,
e Jwbwnph hwdwp dwwnsklh $htwtuwywu wynhyubp:

Spuwtvwlwu  wywhydutiph tdwu nwuwlwpgndp Yuwwpgnd £ oulgpwywi dwuwsdw
wwhht' Ywqdwybpynypjwt nEywjwpnypjwu Ynndhg uwhdwudwsd quwhwwnnuiubph hhdwu
Jpw' hwoyh wnubny dbnppbpdwt uywwnwlubpp:

Spuwtvwlwu  wywnpdubpp b wwpwwydnpnieniuutipp ulygptwwiu dwuwsdwu  dwdwuwy
swihynid  Gu uygpuwlwtu  wpdbpny, gnwpwd gnpdwpph hbn  uuwyywsd gwulwugwsd
Swiuunwiubipp, pwgh $huwtuwywu wpynupubipny dogpnygnn’ hpwlwu wpdbpny hwoguwnynn
dhuwuuwlwu gnpdhpubipp:

Ulygptwywtu dwuwsndhg hbwnn Sptwtuwywu wywmhdubpp swihynd Gu hpbug hpwywu
wpdbpubpny, pwgwnnipjwdp hGnlyw| $huwtuwlywu wynmhyubpp’

e nfuwnnipniuuph W nbGphninpwlwu  wwpwpbph, npnup  wbwp £ swihyBGu
wdnpnhqugywd wpdtipny' Yhpwnbiing wpryniuwytun ninynuwnpnyph dbennp,

e dhusl dwpdwu dwdybwp  wwhdnn UGpnpnwiubp, npnup wbwp £ oswihybu
wdnpnhqugywd wnpdtipny' Yhpwnbing wpryniuwybin ninynuwnpnyph dbpnn:



Uygptwlywu dwuwsnidhg hbunn Ywgdwybpwnigniup $puwtvwlwt ywpuwynpnipniuubpp

swihn £ wdnpunpqugywd wpdbpny’ Yhpwnbin wprynitwybn winynuwnpnyph  dbpnnp,
pwgwnnijwdp

e dpuwuuwlwu wwpwmwynpnypiniuubph’ swihynn hpwywu wpdtpny’ pwhnyeh Ywd
quwuh dhongny: Wuwhuh ywpuwynpniginiuup wtunp E swihytu hpwlywu wpdtipny,

e  dhuwluwlwl wwpuwynpniginiuutiph, npnup wnwowunwd Gu, Gpp $huwtuwywu
wywnhyh  thnjuwugnwdp sh npwydnid npubu wywtwuwsdwu  Gupwlw, Ywd bpp
Yhpwnbih £ owpniuwyynn ubpgpuwyywénipjwi dnintignidp:

2.7 Updtigpynid ud uwjwuynn ywpwmpwiht Ynpniuwn

2018 p.-h hnwdwph 1-hg nidh dby dnwy SLUU 9-p, npp Yhpwnbih § win wduwpyhu
Ywd wyn wduwpyhg hbunn uyuynn hwoytunnt dwdwuwlwopowuubph hwdwn:

Cwdwdwju $<UU 9-h ywhwugutiph <LUU 39-nd uwhdwudwd “Ypwd Juwuh” dnnbp
thnfuwppuytig “uywuynn wwpunpwihu Juwuh” dnnbind, npph hwdwp wwhwueybg Lwlwl
nwwnnnugniuubip wub] wju dwuhu, pE huswhuh wgnbgnientu Yniwbuwlu  nunbuwywu
gnpdnuubipp uwywuynn wwpwpwiht Juwuh Jpw, b hwjwuwlwunygjwu hhdntupny npnati
Yuwuh swihp:

Cuwn unwunwpnh wbwp £ dwuwsh] wwhnwn' wdnpnhqugywé wpdbpny swihynn
pninp wwpupwjht htwtuwlwu wlnmhyubiph, huswbu twb Jupluwiht ywpunwynpnyeiniutph
W Gpwatuppubtipnh gony wyuywnn Jwpywihu Ynpnunubph (U4Y / Expected Loss) hwdwp:

LYwgdwybpwnieinwup 2018 @.-h hnwujwph 1-hg Yphpwnnud £ unp unwunwpup: Uugdwu
Yninwlwiht wgnbignipniup wpunwgnynud £ hwoyGuinnt tmwpdw uygph spwotujwd pwhnypnd,
huy  jnipwpwuynip hwoquuwwhwlwu  hwoyblyonp wduwpyny  Ywgdwlbpwnieiniup
dhuwtvwlywu wynpdJubph Ywd $huwtvwywu whwmhyubph fudph hwdwp hpwlwuwgund £
wpdbgnyuwu uwd uywuynn wwpunpwjht Ynpuinph quwhwwnnd :

Muwhnwuwnh swihp npnaynud £ UYY-h hhdwt pw, npp Ywwdwd £ hweonpn 12 wdhuubph
pupwgpnd  nbE$niinh hwjwuwlwunygjw htwn: Gnpdpulbp huwtuwlwu Yugqdwlybpwynipjwu
wpwdwnpwdé L Ywgdwybpwnigjwu  Ynndhg  Jbpwbpuwvuwynpqwd  Jupytph  gdny
Phuwtuwywu Yuwgdwybpwnieinuubiph uywuwndwdp wwhwugubinp ntdnnph
hwjwuwlwuniyejniup quwhwwnynwd £ gnpdpulbp huwtuwywiu Yuqdwybpwnipiniuutph G
wnwolwjhu Jwplywnniubph hwdwwnbn nt$nnh (joint default) hwjtgwlwngh ubppn, huy
Juwgwd wwhwugubph nbwpnd®  gnpdpulybpng  wnwushu nbE$npnh  (stand-alone default)
hwjGgwlwngh ubppn:

Uuhpwdton hwodwpyph hpwlywiwgdwu hwdwp Ywqdwlbpynipniut niuh dowlyywsd
hwdwwwwwujuwt Jdepnnwpwunyeintu, hwdwédwiu nph quwhwwnynd b hwodwpyynd Gu
dhuwtuwlywu wymhyh htin uwyywsd huwpwynp Ynpniunubiph swip:

Cwdwdwju juqiwybpynipjuu dbpnnuwpwunypjuiu’ U4Y dednipiniup npnobint hwdwp
dhuwuuwlwu wywmhyubpp fudpwynpynid Gu hnyw) tiptp nwubpnid.

e Twu 1 - Swép yuplwihtu nhuly nutignn $hptwtvwlwn wlwmhpyubp, npntin ubpwnynid

U wju wlwnhyutipp, npntg Juplwiht nhuyp tpwuwlwihnpbu sh wytjwgty wiwhyutiph

dGwynpdwu wwhph uwundwdp: Uywnpdubph Juwpywihu nhulyp wybjugdwu wluhwjmn

wgnwuowu £ nhwnwpyynd dhustie 30 op dwdybiwmwug optiph pwuwyp: Wu fudpnid
ubpwnws wywnpyutiph génd UdY-h dGonieiniup npngynid £ hwenpn 12 wdhuubiph
pupwgpnud n$dninh hwywuwlwuniywu hhdwu ypw:

e Twu 2 - dpuwtuwlwt wlwmhdubip npnug Juplhwjhtt nhulp tpwouwlwihnptt wék k:

Wu nwund  hwdwpudpynd G wyt - wlwhdubpp, npnug goén wpdwuwgnpybip &



uygpiwywu dwuwsdwu ujwundwdp nbEdnnh hwjwiwywunyEwu tpwuwlwh wb:
Npwbu Juplywiht nhuyph vpwuwywh wybjwgdwt wlyuhwjn wqnuuawt nhunwpyynd £
wnujwqu Jupywihu Jéwpdwu 30 op Gr wykh dwdybunwug opbiph pwuwyp: Wu fudpnid
ubpwnyws wywnhyubiph gony U4Y-h dtédnigyniup npnaynud £ wlyinpdh wdpnne dwdlybunh
pupwgpnud nbniinh hwjwuwlwuniejwu hhdwu Yypw:

e tuu 3 - Updbqpywé Shuwtvwlwu wlwmpydubp: Wu nwund hwdwfudpynd Gu wju
wywnhyubpp, npnug  gdnd wlyuywpynn npwdwlywu  hnupbph Jpw  Juwuwpbp
wgnbgnientu Gu pnntp JGY Ywd Jdh pwup hpwnwpdnignwitbp: Npwbtiu wywhyh
wpdbgnpydwu swthwuho nhunwpyynid £ wnujwqu Juplyuwiht Jéwpdwu 90 op Gr wybih
dwdlbiinwug optiph pwuwyp: Wu fudpnud ubGpwnjwd wlwnhdutiph gény UdY-h
dadnipiniup - npnaynid - £ wywpdh  wdpnne  dwdlbinp  pupwgpnid  nbdnjinp
hwlwuwlwunipjwu hhdwu Ypw:

Sphuwtvwlwu wwpunwynpnigyniuubph nwuwlwpgnwip W swihndp hhduwlwund dunwd
Gu wuthnthnfu <CUU 39-h wwhwugubiph hwdbdwn:

Udwugjw) gnpdhpubipp Yowpniuwybu swihyb) hpwywu wpdtpny' owhnyph Ywd Juwuh
dhongny:

2.8 Shuwuvwlw wlywmhydubpp b ywpnmwynpnipyniuubph wywtwuwsnid

Shuwtuwlwu wynphyp (Yud htwtuwlywu whnpdp dh dwup, Yud ptwtuwlywu wynhyutiph
fudph dh dwup) wywbwuwsynwd k, Gpp

e JbGpwunud £ wywnhyhg npwdwywu hnupbp unwuwint wwhwugh ppwyniupp,

e Ywgdwybtpwnipinup thnfuwugnid £ wlyunhyhg npwdwlwi hnupbip unwuwnt wwhwugh

hpwynwupp, Ywd ywhwwund £ wn hpwyniupp, pwyg wwpunwynpdnd £ unwgywd
gnuiwpubpu wdnnonipjwdp b dwdwuwyhu hinfuwugl| Gppnpn Ynndht' infuwugdwt
hwdwdwjuwgnh hwdwdwyu,

e Ywgdwybpwnipiniup Ywd (w) thnfjuwugnud £ wywnpdh gdny pninp nhuytiph W ognuntubipp
qquih dwup, Ywd (p) sh thnfuwugnid, b sh ywhwwund wynhyh gdny pninp nhultiph b
ogniinubiph qgqwih dwup, wy| thnfjuwugnwd £ wynhyh ujundwdp yGpwhuynnnyeniup:

Sphuwtvwlwu ywpuwynpnipnttt wwwbdwuwsynud E, Gpp wyu dwpdnud £, sGnyw) hwdwpynid
Ywd pwgk| £ npw Junbdnipjwu dwdybinp:

2.9  <hduwlwh dhongubip

Ywqdwybpwnyentup  hpduwlwu  dhongubpp W ny Unipwlwu  wywnphJubpp  hwadblyonnd
dwuwsnud £ wju dwdwuwy, Gpp hwjwuwywu £, np

e wn wywhyubppt  JGpwgpth  wnunbuwlwu ognunubpp  Yhnubu  nbGwh
Ywqgdwybpwnieiniu, L

e wjn wywnphyubpp niubu wpdbp, npp Ywpnn £ wpdwuwhwywwnnpbu swihybi:



Ywqlwybpwnipjwu  hhduwywu  dhongubpp U ny  Wnppwlwu wynhyubpp  hwoyblonnid
dwuwgynd  Gu  phptug  ulgpuwlwu  wpdbpubipny  (hupuwpdtipubpnd):  UWywnpdubpph
hupuwpdbtpubpp pungpynd Gu wjn wynpyubph adGnppbpdwu qubpp, ubpypdwu wnppbpp,
hwpytipp, wbnulwjdwt Swiuunwdubpp b wwpwwnhp wy Yéwpubipp, npnup Gupwyw sGu
Ywqlwybpwnipjwu  YGpwnwpddwu, L wynpJubpp ppbug bywunwlwiht  oguwgnpddwu
hwdwp  wouwwnmwupwiht  yhdwyh pbpGine hbGn - wudhpwlwunpbu Yuwwwd  guulwgwsd
Swfuunwiubip:

<hduwlwu dhongubiph L ny Ynipwlwu wynhyubph dwydwéniginiup hwodwpyynud £ gdwyhu
dopnnnd  wywhdh oguwlwp Swnwjnypjwiu dwdlybnh pupwgpnd’ Yphpwnbing  hbnlyw
tnwpbyw npnypwgwhtpp

o obkiuptip, ohunieniuutip U thnfuwugynn hwpdwpwuputip 20 wtwph,

e hwyynnulwt b hwdwlwpgswihtu wnGuuhyw 1-5 wwph,

e wj| hhduwywu dhongubip 5 wtnwph,

e dhusl 5O hwqwp npwd wpdnnnygjwdp hhduwlwu dhongubip 1 thwnh,
e ng Unpwlywu wywnhyubip 10 twnph:

Juwpdwlwwd hpduwywu  dhongh JYpw  ninnwd  Ywwhwnw|  punyeh  Swluunwdubpp
Ywwphwwiwgynd b wdnpinhqugynd  Gu  gdwjhtu  dbennh  hhdniupn  hGnlyw;  Gpyne
dwdlbwnubiphg ujwqugnyuny. Jwpdwwpdwu dwdybn Ywd hhduwlywu dhongutiph W npwug
ogunwlwn dwnwjnyjwu dwdlbin:

Lhduwlwu dhongh hpwgnuwihg wnwowgwd ognun Ywd Juwup npnaynid £ npwybu wyinhyp
hpwgnidhg gnun dnwnpbph U hwodbYonwihu wpdbph wwpptpniginiu W hwadwngnd |
gnhpdwnuwlwu swhnypnid:

Lhduwlwu dhongubiph U ng Unypwlywu wynhyubph wdnpuinhqughwih hwowndwu dGpnnutipp
U dwdytwnubpp yepwuwynd Gu jnipupwugnip $htwtvwlw twpyw ybponid:

Npnowlp oguwlwp Swnwynipniuubiph  dwdybwnubp niubgnn ny Unypwywu  wynhyubpu
wdnpinhqugynd Gu géwjhu  hhdnupny ogunwwp dwnwjnipjwu  pupwgpnd 10 nwpyw
pupwgpnd L quwhwwnynd Gu wpdbgpydwu  wnnwing, Gebt wnlw Gu  wpdbgpydwu
hwwnwuhoubp:

Uunpn2 oguwlwp Swnwjnigniuubiph dwdybinubp nwbignn ng unpwljwu wyunhyubipp sGu
wdnpinhqugynid, uwlwju  jnipwpwignip wwph whnp £ounniggyh wunpn?  oguwlwp
Sdwnwnipniu niubignn ng Ujnypwlwu wynhyh wpdbgpyyws hubp' npw hwodtyonwihu wnpdtpp
hwdbdwuwnbny thnfuhwwnnigynn gnidwph hbiwn:

Pwdubnppuwlu juwhwnw
Pwdtbiiphpwlwt uwhypwy
Unynpwywu pwdubimndubpp nwuwlwpgynd Gt npwbu  Yuwpunw <wdwdwiu  gnpdnn

Ywunuwnpnypjwu, “Ywgdwybpwniginiup wpnnujw| pwdubunndubp sh Yupnn pnnupytie Lnp
pwdubwnndubpp  pAnupydwup, pwgh  Ywqdwybpwniginwubph  dhwynpdwtu  nbiwpnid



pnnwplynn pwdubinndutiph, yGpwptpnn ninnuyp Swiuubpp  udwqgbtigynid Gu Yuwhwwih
wéhg: Gpp prnupldwt wpryniupnd unwgywd gnudwputiph hpwywt wpdbpp gpwquugnid £
pwdubnndubiph wujwuwlwu wpdbpp, mwppbipnieginiup hwodwnynud £ npwbu hwytGwybwn:

Cwhwpwdhtlin

Cwouwwwhwlwu hwoythonh wduwpdny swhwpwdhuubpp nnipu Gu gpdnd Yuwwhunwihg W
Swuwgynwd  Gu npwtu  wwpuwynpnigintt,  dhwju Gpp npwup  hwunwnynd - Gu
hwoywuwwhwlwu hwoytiyonh wduweyny Yuwd dhusl wyn: Uhusl hwoduwwhwywu hwodblonh
wduwphyp hwyjnwpwpjws Ywd hwojuwwhwlwu hwoyblysnh wduwplyhg hbwnn, puwyg dhusl
dhuwiuwywu  hwodbingnigniuubph  hpwwwpwydwu  wduwehyp  hwjunwpwpwd  Yuwd
hwumwwnywsd swhwpwdhuubipp pugwhwjnynid Gu:

2.10 Cwoqwignud

Sphuwtvwlwu wymhyubpp b wwpunwdnpnie)niuubipp, Glwdnunubpu ni dwiuubipp hwoytypnnid
ubpyuwjwgynud Gu hwpjwugyws, Grb gnnigintu nwwh optuunpnptiu hwuwnwunywsd hpwyniup
hpwywuwgubiint  hwyqwnjwd gnudwpubph  hwodwugnd, huswbu  twl  duwnpnieginiu
hpwywuwgubint  hwodwugnud  Yuwd  dhwdwdwuwy  ppwgtbint wynhdp L dwpbne
wwpuwynpnipjniup:

3 LYwplnpugnyu hwjuwywhwlwu guwhwwnnuiutp b nunnnnpyniuubp

SAUU hwdwdwju phuwtuwlwu hwoybinygnipniuubph wwwpwuwnnwp  wwhwugnd £, np
Ywqdwybpwnyejwu nGwdwpneniup  Ywwwph Ywplnpwgnyu hwoJwwwhwlwu
qguwhwwnwiubp, nwwnnnyeniuubp W Gupwnpnientutbp, npnup wgnbgnigintu G pnnunud
dhuwuuwywu hwayGunynipntuph wduwpeyh npniejwdp wlwhyubtiph L
wwpuwynpnyeniuubiph ubpywjwgynn gnuwdwnubph, huswbu uwl hwsyGunnt
dwdwuwywyopowuh GYwdnunubiph W dwfuubiph ypw:

Lbpywjwgynn dhtwtuwlwu hwoybndniginiuubiph wnnwing tpwuwlwihg nwnnnnipniutbpp b
guwhwuwnnudubpp ubipyuwjwgynud Gu unnple:

Onpuljwywligdws Ynndbipnh hbyn gnpdwntinyaynitiiin

Ywqdwybpwnyenup thnfuuwwwlygwsd Ynndbph htin gnpdwnunigniutpp hpwywuwgunid |
ontyujwlwu wwjdwuubpnd: Snpdnn ontyuih pwgwwinigjwt nbwpnd Ywgdwybipwynigniup
Ywwwpnud £ nunnnnipiniubbp gnpdwnunyeniuuph onlujwlywt Ywd ng onlyuywyw punyeh
Jpwpbpw:  Ytwwnnnnggniuubpp hhdugnid - 6wy hwéwfunpnubph hbin bdwuwwnpy
gnhpdwnunieniuutiph, huswbu bwlb wprynwwybin npnypubiph ybpindnieiniutbph Ypw:

dwpnlbiph U wyy thnpuwipyniginiutinh gony wpdbgnynidhg wwhnwuptin

Ywqdwybpwnyentup  qguwhwwnnd £ fuunpwhwpnyg  Jupybpp W infuwnynyeniuutpp
jnipupwitginn hwoybnne wduwpdh hwdwp' wwpgbine hwdwp, pE wpynp wuhpwdtion |
wnpdbgpydwu wwhnwwn duwynpb] $ptwtvwywu wprynitupubiph dwupt hwodbingnipyniuncd:
Uwutwynpwwbiu, nGlwdwpnygjut nwwnnnieniut - wuhpwdbon § wwywgqw npwdwlywu
hnuptiph gnuwpp W wwppbpwlwunientup  quwhwwbint  hwdwp, btpp wubhpwdbyn |



wwhwuoynn wwhnwuwnh swihp npneti: LUwu guwhwwnwdubpp hhdujwd Gu npng gnpdnuubiph
onipg Gupwnpnyeniuutph Ypw U ubipyw wpryniupubipp Yupnn BU wnwpptp |pub]’ hwugbgubing
wwhnuinnw hGunwgw thnthnfunipyniuutiph:

Lowtwlwh Juwpybph L thnfuwwngnipniuuph hwdwp wuhwunwlwu  unbndjwsd hwunny
wwhnwwnubphg pwgh, Ywqdwybpwniyejntup twlb unbndnd £ wpdbgpydwu  fudpwjhu
wwhnwwntbp, wju nhuytiph gény, npnup sbwjwsd np wuhwwnwwbu 65U quwhwwnyt), vwlywu
wwpniuwynd Gu syeéwpdwu wybh 466 nhuly, pwt ulygpuwwtu npnoyty Ep: Uw hwoyp £ wnunwd
wjuwyhuh gnpdnuutiph  wgnbtgnieniup, huswhuhp Gu Jwwpwpwgnwip  Gpypp  nhuynid,
wpryniuwpbpnigjwu  dbe L wbGluunnghwlwtu  huwgnudp, puswybu  twl  pwgwhwnywd
Yuwnnigywdpw)ht phpnieiniuutpp Yuwd npudwywu hnupbph ujwgnudubipp:

Lwipluyhli opGiunpnipynil

Qawlwpnyeiniup hwdnqwd £, np Ywgqdwlbpwnieniut hp gnpdniubnieniup dwywnd §
opGuunpnipjwip twluwwnmbujws ywhwusubiph opowuwlubtipnud, W wdpnnonigjwdp uwwnb) §
hp hwplwhtu wwpunwynpnipyniutbipp:

4 Snlnuwpht b tdwiwwmpwy Glwdnunubp b Swjuubp

Cwquip <€ ppwd 01.04.19-  01.04.18-  01.01.19- 01.01.18-
30.06.19pp. 30.06.18pp. 30.06.19pp. 30.06.18pp.

Ydwplbp W thnfuwwnynigyniuubip hwéwiunpriutiphu 916,009 957,007 1,834,220 1,905,188
Muwhuwugubin wy| $huwtuwlwu
YuwquwlGnpwnipyniuutiph uundwdp

hpwlywu wpdbipny' wy hwdwuwwpthwl $huwuuwlywu
wnryntuph dhongny  swihynn  dhuwtuwlwu 12,596 18,334 26,693 30,361
whwhyutip

350,063 283,976 669,470 517,719

Lunwdbkup wnynuwht L sdwuwwhy Eywdnunubp - 1,278,668 1,259,317 2,530,383 2,453,268

Cwqup << npwd 01.04.19-  01.04.18-  01.01.19- 01.01.18-
30.06.19pp. 30.06.18pp. 30.06.19pp. 30.06.18ppe.

L Yuwnwywnnieiniuhg ubipgpwywsd dhongubin 4,347 15,646 9,851 32,157
<L YPR-hg ubipgpwyywd dhongubin 299,696 290,672 576,163 553,936
<L pwiulytinhg ubpgpwyywsd dhongubin 0 0 0 68,844
Uhowqg. dhuwuu. Yuqgd. utipgpuyywsd dhongutin 77,432 81,126 153,727 160,733
fennunyywsd wwpunpwihu wnpdtipnpebn 190,005 191,685 374,774 315,916
wndwluinipyniu 834 0 1,608 ]

Lunwibkup wnYnuwiht b tdwuwwhy swhuukp 572,314 579,129 1,116,123 1,131,586




5 Updtigpynidhg Ynpniunmubp

Uwnnpl ubpyuwjwgynid § wluwiynn wwpunpwiht Ynpnuwnmubph hwodupyp'

Cwquip <€ ppwd 01.04.19-  01.04.18-  01.01.19- 01.01.18-
30.06.19pp. 30.06.18pp. 30.06.19pp. 30.06.18pp.

Pwulwjht wwunubip 41,695 20,227 55,408 33,203
Fnpwlgwihu hwohyubp (60) (17) (25) (31)
dwpybp $huwuuwlywy 543 (41) 10 (27)
Yuwqgdwlbpwnipniuubphu
dwnlybip wofuwwnwlhgubiphu 0 0 m 0
m 1,378 146 (3,970) 18,347
Cunwdbkup wpdbqplydwy Ynpnunbp 43,556 20,315 51,422 51,492
6 Undhuhnt b wy Jéwpubiph wnbupny dwluubip
Cwiquip << npuwd 01.04.19- 01.04.18-  01.01.19- 01.01.18-

30.06.19pp.  30.06.18pp. 30.06.19pp. 30.06.18pp.

Pwilyjuwhl L nbwn hwyhyubiph

Uuuwnydwil Yewnutn 332 93 438 494
Cunwdbkup Yndhupnt b wyp yGwpubph 332 93 438 494
wnbkupny swjuubp

7 2nun GYwdnun/(Juwu) wpnmwpdnipwihu gnpéwppubiphg

Cwqup ££ npwd 01.04.19- 01.04.18- 01.01.19- 01.01.18-

30.06.19pp. 30.06.18pp. 30.06.19pp. 30.06.18pp.

Upunwndnyph YGpwguwhwwnnuihg
qnun blywinun/(uwu) (16,123) 3,14 (11,836) (2,742)
Upwwndnyeh wnp nt juwéwnphg
gnun GYwdnun/(Juwu)
bShuwtuwywu wywnhyubiph wnp
nt Jwéwnph (12) 0 (12) 0
png
gnun GYwdnun/(Juwu)

(34) 0 (78) 49

Cunuibup gnun wnlunpuijht Juwu (16,169) 3,141 (11,926) (2,693)




8 Uy, GYwdnunubp

Cwqup <L npwd 01.04.19- 01.04.18- 01.01.19- 01.01.18-
30.06.19pp. 30.06.18pp. 30.06.19pp. 30.06.18ppp.
Uwnwgywd wnnydtip, iniguwupubn 0 0 0 22
Cunwdbkup gnun wnlunpwjhu Juwu 0 0 0 22
9 Uuauwlwqih qényd swuubp
Cwqup <L npwd 01.04.19- 01.04.18- 01.01.19- 01.01.18-
30.06.19pp. 30.06.18pp. 30.06.19ppR. 30.06.18pp.
Ugfuwwinwdwnd 25,142 25,731 53,637 53,033
Nwunigdwiu dwluutip 225 865 585 1,175
Uy dwfuubip 1,219 730 1,930 1,861
Cunwdbup wudtwywqgdh gény dwiuubp 26,586 27,326 56,152 56,069
10 Uy dwluubip
Cwqup <L npwd 01.04.19- 01.04.18- 01.01.19- 01.01.18-
30.06.19pp. 30.06.18pp. 30.06.19ppR. 30.06.18pp.
Ywuwh U hwnnpnwlygdwu dhengubiph qdny dwfuubp 530 706 1,124 1261
Lwplbp, (pwgwnnipjwdp 2whnipwhwnlh) 560 535 713 562
wnipplin
Untnhwinh gony dwfuubip 0 0 1,800 1,698
Fnwutiipuljwgh dwiuubip 14 181 150 259
Lbipywjwgnigswywu dwiuubip 420 299 1,348 404
Ng unpwywu wynhyubph wwhwwudwt dwluutip 1,584 1,506 3,168 2,991
Ywpdwlwinipjwu gdny dwluu 0 5,302 0 10,603
Uy dwifuubip 2,064 1,770 3,870 15,970
Cunwdbup w) Swuutip 5,807 10,299 13,184 33,995




1 Cwhnipwhwpyh qény dwjuu

Lwiquip << npuid 01.01.19-30.06.19pp. puljws

duwdwitwwhwwndwséh

hwdwp

Cuewghly hwnly 265,893
Lhnwdguwd hwnly

Cunwibkup swhnipwhwpyh gény swjuu 265,893

Cwjwunnwuh  Cwupwwbinnipniund swhnypwhwpyh  npnypwswihp Yuqdnud £ 20%: <LK
hwpYwjpu optiuunpnipiwtu bW HLUU-h dhol tinwd wnwppbpnyegniup dh 2wpp wywnpyubph b
wwpuwynpniejniuttiph gdny wnwewgunid £ dwdwuwywynp nmwppbipnigniutbn $huwtuwywu
hwoytGunynipniuutiph Yugddwt uywwnwlutipn npwug hwoytyonwihu wndbiputiph bW hwplydwu

pwquwih dhol:

12 THwdwlwu dhongubp

Lwquip <K npuid 30.06.19p. 31.12.18p.
Uuwgnpnutip << YP-nui 2,998,024 5,569,416
U] pwuytipnud mbnwpwsfudwd dhongubip 755,558 500,690

Updbtgnynud (69) (94)
Ubpwnynud £ npuwdwlwu dhongubiph hnupbiph dwuhu hwyGunynie)niuntd 3,753,513 6,070,106
Cunwdbup Yuwufuhy npudwlwu dhgngubiph hwdwpdbpubip 3,753,513 6,070,012

13 Muwhwuoubip wy] phuwtuvwlw juqiwlybpynipyniuubiph tfundwdp

Lwquip << npuid 30.06.19p5. 31.12.18p.
dwdlbunwihu wywunutip <& pwuytipnid 19,468,900 16,759,121
Updtigplynud (210,467) (155,059)
Lunuibup wwhwgubp wy) phtwtuwlw jugqdwlEpynipyniuttph tjwndwdp 19,258,433 16,604,062

14 bpwywt wpdbpny' wy hwdwwwpthwly $puwtuwlw wpnyniuph dhengny swihynn
$huwuuvww wlnhyubp

Zwiquup £ npwd 30.06.19p. 31.12.183.

£ ng whnwlwu wpdtipnebn 774,423 1,067,865

Cunwdbkup wpdbpnebp 774,423 1,067,865




Cwquip << npwd 30.06.19p. 31.12.18p.

£ ng whnwlwu wpdtipnebn 774,423 1,067,865

15 dwpybp $htwtvwlw juqiwlybpwynieniiubphtu

Lwiquip << npuid 30.06.19p5. 31.12.18p.
duwnltip 40,583,664 41,501,560
Updtgplynud (11,704) (11,694)
Lunuitup Jupltp phtwtuwlw YugqdwlEpynipgniuttphu 40,571,960 41,489,866

30.06.19p. npnipjwdp  hwbéwfunpnubpht wpjwd  Jwplybpnd  ubpwndwsd  hwodbgpgwsd
wnnynuwjht GYwdnwnp Yugdnud £ 408,048 hwqup npuwd:

Spwdwnpywd Juwpybpp ybpndnigniut pun hwéwfunpnubph niuph hbnlyw) wnbupp.

Lwiqup <K npuid 30.06.19p. 31.12.185.
Ywplbip £<&-nwd gnpdnn pwultiphu 33,314,801 33,833,408
Ywplybip £<&-nud gnpdnn Jupuwihtu Yuquiwlpwnigniuubphu 6,860,815 7,241,786
Lwybigpywd wninynutbip 408,048 426,366
Updbtgnynud (11,704) (11,694)
Lunuuitup Jupltp htwtuwyw YugqdwlEpynipgniuttphu 40,571,960 41,489,866

Ywqdwybpwnipntuu hpwyniup nuh nipupwugnip tiptp twphtu dGYy ybGpwuwbp hp Ynndhg
pwulybphu b Jwpywihu Yuqdwybpwynyeiniuubpht npwdwnpws Jupybph ininynuwnpnypubipp:
huswbu updwd L 29 (Sphbwiuwlwl gnpdhpttinh  ppwlwi wpdbp) SwunpwagnpnienLuntd,
30.06.19p. npnipjwdp Juplbph L hnfuwwnynieinuubph  quwhwnws hpwlwu  wpdtipp
hwdpulunwd £ npwug hwoyblyonwihu wpdtphu:

Jwplywiht wnpindbiht ubphwwny Juplwihu, wpdnyewiht, hpwgdbihnigjwu W wnnynuwjhu
nhulp pwgwhwinyws £ 31 (MHhuyp funwywpnid )  dSwunpwgpnipniunid: SkEnGlwunynyeniup
thnfujuwwlygywsd wuswug Ybpwpbnw] pwgwhwjindwsd £ 28 (Inpdwpplbin thnpuljwwywlygyws
Unndtiph hty) SwunpwgpnienLuntd:



16 dwpybp mpjwé woluwmnmwyhgubiphu

Zwiquup £ npwd 30.06.19p. 31.12.185.
Ywnytip 8,086 11,783
Updbgnynud ¥} (3)
Cunwdbkup waluwnwyhgubph wpdws Jupltp b 8,084 11,780

thnjuwwinynip)nitiubp

Spwdwnpywd Jwpytpp L thnfuwwnydniginiuutiph JGpindnipiniut pun hwéwfunpnubiph nlup

hGunlyw| wnGupp.

Lwquin << npwd 30.06.19p. 31.12.18p.
Ydwplbp “Ywqdwlybpwnigywu htinn juwywsd Shghlwlwu 3,561 5,268
wudwug

Ywpltip “wgdwlbpwnipjwu wofuwwnwyhgubphu 4,523 6,515
<woytigpqwd nnynuubip 2 0
Updtignynud 0] (3)
Cunwdbup waluwwnwlhgubipht npdwé quplbp b 8,084 11,780

thnjuwwinynipjnitiubp

17 <hduwlwt dhongubip L Ny tynipwljwy wynmhyubp

<pduwlwi dhonglibn

Zwiquup £ npwd

UU2PLUYUL UrdGL

2019p. hniujuph 01-h ppnipywdp
Uybijgnid

Lywgbgnud

2019p. hniuhuhp 30-h npnipjudp
unhsSuyJdUuoU UCHUONRISNRL

2019p. hniujuph 01-h npnipjudp

Lwwnlwgnidubn
dbpwnwpé

2019p. hniuhuhp 30-h npnipjudp

Cwipytlznwihu wpdtip 2019p.
hniuhup 30-h npniyejudp

Cwdwljwpgsuy uy ®njuwnpwihgng Gnyp U Lunwdku
ht hhduwlwi ubp gpwubtywljwjht n
hwnnpnwlgiw dhongubp uwppwynpnidubp

u
uwppwynpnuiu
tp

30,363 1,013 10,336 6,147 47,859

8,861 63 - 25 8,949

39,224 1,076 10,336 6,172 56,808

22,758 914 10,336 4,132 38,140

2,326 29 - 440 2,795

25,084 943 10,336 4,572 40,935

14,140 133 0 1,600 15,873




Ns nipwlwb wlhpphyutn

Lwiquip <K npwd

UURPLULUL Urdte
2019p. hnitjwph 01-hnpnipjwdp

Uybijgnid
Llwgbignud

2019p. hniuhuhp 30-h npnipjudp

UNrSUYYUD UUGUUDNRE3NNL
2019p. hniujwph 01-h npnipjwdp
Lwuwnlwgnidubip

Jdbpwnwna

2019p. hniuhuhp 30-h npnipjudp

Cwipytlznwihu wpdtip 2019p.
hniuhuh 30-h npnipjwdp

Cwlwlwpqguyghta
Spwgpbip

Lhgkuqhwubp

W (iniwght Eg)

Cunwdbup

24,498

8,545

297

3,000

36,043

297

24,498

8,842

3,000

36,340

18,001
1,854

5,560
503

1,070
150

24,631
2,507

19,855

6,063

1,220

27,138

4,643

2,779

1,780

9,202

18 Oquuwgnpédwt hpwyniupny unwgywéd wlmhdubph dwojuoénipyniu

Zwiquup <K npwd

Uu2rLULUL Urdbe
2019p. hniujwph 01-hnpnipjudp

Uybijgnid
Llwgbignud

2019p. hniuhuhp 30-h npnipywdp
UNhSUYYUD UUCUUTNREG3NRL
2019p. hniujuph 01-h npnipjudp
Lwuwnlwgnidubip

Jdbpwnwna

2019p. hniuhup 30-h npnipjudp

Cwipytlznwihu wpdtip 2019p.
hniuhuh 30-h npnipjwdp

19 W) whwhyubp

Lwiquup £ npwd

Ogunwagnpddwu hpwyniupny unwgywd wywnhyutin

35,994

25,345

2,640

58,699

10,766
2,640

8,126

50,573

30.06.19p.

31.12.18p.

W) Ywuuwybwnubn
U Ywuuwybwnpywsd hwpybp

212
198,780

12



Cwquip << npwd 30.06.19p. 31.12.18p.

Uy wlywpdubp 25,048 27,264
Unpdtgnpynid - -
Cunwdbtp wy) wnhyubp 224,040 27,276
20 NMupuwynpnipyniuubp ££ Phtwtvwu juqidwlybpynipyniuutph ujundwdp
Zwiquup LK npwd 30.06.19p. 31.12.18m.
<< YP-hg unwgywsd Juipltip 14,977,534 14,753,423
Cunwdbup wwpnwynpnpymutbp << phuwbuwluwi 14,977,534 14,753,423

Juquiwybpynieniuubph ujuwndwdp

L Ybunpnuwywu pwulhg ubpgpwyywd dhongubpp ubpluwjwgund U «lwjwunwunid
puwywpwuwhu  phuwtvwynpdwu  Yuyntt  ontuih qupgqugnd»  Jupywihu - dpwgph
opowuwlubpnd, npp  ppwywuwgynud £ Ywgdwybpwnyeywu  dhongny:  Wu  Jwplybpp
Jpwhuynnnigyniut - nt - Jupswpwpnignitup - ppwywuwgynd £ SEpdwuwhwiuywu
Lhduwnpwdh Ynndhg: dbpwhuwuuwdnpynn hpthnpbpwhtu Juwpybphtu ubplujwgynd Gu
npnowlh  wwhwugubp'  hwdwdwju  gnpdnn YHjuwdnp  Jwpluwiht  wwpdwuwgph U
Lwgdwybpwniejwu funphpnh Ynndhg hwunwnywsd Yepwbhtwuuwynpdw Yupgh: dwpybnu
nLuGU hwuwnwwinnit innynuwnpnypubp:

Lwoybinnt dwdwlwuwopowund Ywqdwlybpwnyeyniup sh nwibigh] dwyp gnudwph, wnnynuubph
sybwpnudubp Ywd wy| fuwfunnudubn:

21 NMupuwynpnipyniuubp £ Ywnwyjwpnipjwu tyuwndwdp

Zwiquup £ npwd 30.06.19p. 31.12.183.
L Yuwnwywnpnipiniuhg utnwgywsd unybn 0 321,864
LCunwdbup wwpnwynpnipyniuubp << junwywpnipjw 0 321,864
uundwdp

<L Ywnwywpnyeintuhg  ubpgpwyywsé  dhongubipp  Ubpwnnd  GBu Jupybp unwgdwd <L

hhthnptipwjhu Jwpytiph  yGpwhbhuwuuvwynpdwu  dpwgph  2powtwlubipnd:  Wu  Juplbph
Jpwhuynnnigyniut - nt - Jupswpwpnignitup - ppwywuwgynd £ SEpdwuwhwiuywu



Lhduwnpwdh Ynndhg: dbpwbhuwtuuwygnpynn hhthnptipwhu Jupybphu ubpluwjwgynd Gu
npnowlyh  wwhwuoubp'  hwdwdwiu gnpdnn Huwdnp  Jupluwht  wwpdwuwgph b
Ywqdwybpwnipjwu funphpnh Ynndhg hwuwmwnywsd Yepwbhuwuuwynpdwt Ywnpgh: dwpybpu
nuGU hwuwnwwnniu wninynuwinpnypubip:

Cwyoybuinnt dwdwlwuwypowund “Ywqdwytipynyeniup sh nwbigh] dwyp gnudwph, wnnynuubipp
sybwpnudubp Ywd wy| fuwfunnudubn:

Cwoybtitnnt  dwdwywuwopowunwd  “YwqdwybGpwnipgniup  dwpbp £ << Ywnwywpniejniuhg
ubpgpwydwsd  wwpunwynpnipiniut - wdpnnonyzjwdp’  hwdwdwju  dpwigph  opewtwyubipnid
Yupywsd wwjdwuwgph dwdwuwlwgnygh:

22 Mupwuwynpnipyniuutip Jhowqquiht $huwtvwu Yuqdwlbpwynipyniuutiph

ujuwundwdp
Zwiquup LK npwd 30.06.19p. 31.12.185.
Uhowqguihu $huwtuwlwu Yugdwltpwnigniuttinhg unwgywd 6,753,116 7,190,605
Yuwnbip
Cunwdbup ywpnwynpnigyniutitp dhowqquiht huwtuwlu 6,753,116 7,190,605

Juquiwybpyniyemuubph tuwndwdp

Uhowqguwiht $huwtuwywu Yuwqdwybpwnyeniuutphg utipgpuwdywsd dhongubtipp ubipwnnid Gu
qupytp, wn  pyYynd  unwgwd  dpwuvhwlwu  Rupqugdwu  Fnpdwlwinieniupg'
puwlywpwuwihtu dhypnjwpybpp b Eubpgnupryniuwydbnnyguu pwpdpwgdwt  upywynpnidp,
huswbu twl ULdndjwu wnbnph b qupgugdwu - UURP pwulhg' Snpdpulbp $huwtuwlywu
Ywgdwybpwnignwuutphu - $huwtuwynpbint tywwnwyny:  Lwodbinne  dwdwlwuwopowuntd
Ywqdwybpwnyeyntup  sh nwbigh]  dwyp  gnwdwph,  wnynuubiph  séwpnudutp . Yud o owy
fuwfuwnnudubp:

23 Bnnupyjuwé wwpwpwihu wpdbenpbp

Lwquip << npuid 30.06.19p5. 31.12.18p5.
Ny thwunwenrwhu wywpuwwnndubip 6,510,600 7,710,600
2tinswuinnynu/<wyGjwybwn (1,290) (1,910)
Updbywnpnu 125,983 129,998
Cunwadtiup uad. Ynndhg prnwnyywsd wwninpwhts windbenebin 6,635,293 7,838,688

2019p. hniupuh 30-h npnipjwdp  2powtwnnipjwu  dbe Lu  guuynd  “Ywqdwlybpwnipjwu
wmwutybgbpnpn,  wwuunetpnpn W wwutnebpnpn prqupllwt ywpunwnndubpp'
hwidwwwwnwujuwuwpwp 3 wwph, 3 vwph, 3 nwph dwpdwu dwdybunny (punhwuny 6.6 djpn
L npwd dwywny):



Ywqdwybpwnipjwu Ynndhg pnnuplywsd dhotwdwdytin b Gpyupwdwdybn ywpunwwnndubpp
wpdblyunpnuwhu Gu b gniguyyt) Gu«LUUMUL OEUELU Updtuhw» PRPC-p hhduwlwu Abond
hwprwyntd:

Uwupwdwuubipp ubpyuwjwgywsd tu wgnwghp/dwunignid ubipnpnnht ujnyenid, npp nbnuinpywd
E Ywqdwybpwnigjwu hunbpubunwiht jujpnud' www.nmc.am Mwpunwwnndubp pwduntd:

24 Jwpdwwinipjuu gény yewpytjhp gnidwputp

Lwiquip << npuid 30.06.19p5. 31.12.18p5.
Hwpdwlwiniejwu gdny Yydwnytihp gndwnubip 60,134
Ywpdwlwiniejwu nhdwg sypwd Shuwuuwlwu dwiuubtip (8,802)
Cunwdbup Jupawwinypjuu qény yewpybhp gnidwpubp 51,332

25 Uy, ywpumwynpnieyniuubp

Lwquip <K npuid 31.03.19p. 31.12.18p.
Muwpuwydnpnientt wuduwyuwqih ujundwdp 16,011 16,830
Uy wywpwnwynpnie)niuubip 120,207 129,008
Muwpwnwynpnipjniuubp hwpltiph L winipptiph gdny 2 0
Cunwdbup wy) wwpwwynpnipiniuutp 136,220 145,838

26 Ubthww Yuwhww

2019p. hniuhuh 30-h npnigjwdp Ywqdwlybpwnypwu gpuwugjwsd b wdpnnonigjwdp Jowpywsd
pwdubnhpwlwt Yuwwhwwip Yuqgdb] £ 26,902,988 hwq. npwd: <wdwdwju Ywgdwlybpwnipjwu
Ywunuwnpnypjwu, pwdubmhpwlywt Yuwwhwwp Ywqidwsd L pyny 2,631,099 unynpwlywl
pwdubinndutiphg' ntpwpwugnipp 10,225 npwd wujwuwywu wpdtpny:

2019p. pupwgpntd Ywqdwybtpwnieinup sh wybjwgpt| pwdubnhpwlywu Yuwhunwp:

2019p. hnwuhuh 30-h npnigjwdp Ywqdwybtipynigjuwu 100% pwdubinbp hwunhuwund £ <<
YGuwnpnuwlwu pwuyp:

2019p. hnwhup 30-h npniejwdp Ywgdwybipwnigjwu Ynndhg htin qujwd pwdubnndubp sGu
Gnbi:

Unynpwywu pwdubnmndubph pwdubimbpbpp hpwyniup nwubu unwuwint swhwpwdhu b niuGu
dtYy dwjup ppwyniup Ywqdwybpwnipjwiu nmwpbliwu W wpwnwhbpe punhwunip dnnndubpnd:


http://www.nmc.am/

27 Nuydwuwwu ywpumwynpnipyniutibip

bpwywlwb b hwplyught wwpywnpnisinibiGp

Cwjwunwuh <wupwwbinnipjwi hwpluwiht hwdwlywpgp Yuwpgwynpnn opGuunpulwu nwsawnp
wsph £ puyunud hwwfuwyh Yuwwpynn thnthnfunyeniuupny b jpwgnudubipny: Ybpohuubipu
Gpptidu hunwy s6U, hwjwuwlwu Gu bW ywhwugnd Gu dEYuwpwunieinutbp: Cwun nGwptipnid,
wju Ywd wju hwpgnd  wwppbp  hwpywiht W ppwywunt dwpdhtuubp nwbu wwppbp
dyuwpwuniynuutp:

AGYwdwpnyeiniup hwdnqwé L, np Ywqdwybpynieiniut hp gnpdniubinggniup dwywind k
opGuunpnipjwdp twfuwwnbujwsd wwhwugubiph opowuwlyutpnud, b wdpnnonigjwdp Ywwmwnb) £
hp hwplwihu wwpwwynpnipiniuutipp: 2019e. hnwhuh 30-h npniejwdp Ywgqdwybpwnipjwu
uywuwndwdp sh Gnb) nplt nwwnwywu hwyg: <Gunbwpwp Ywgdwlbpwniegjwu Ynndhg hpwywywu
W hwpywhu  wwpunwynpniginiutbph gony  hwdwwwunwufuwtu  wywhnwwnwynpndubp  sbu
Ywuwnwnybi:

28 Qnpéwppubip thnjuljwwulgwsé Ynndtiph hbn

Cwdwdwju <LUU 24 “Pnfujuwwlygywd Ynndbph pwgwhwjnnd” Ynndbpp hwdwpynd Gu
Yuwwwygyws, tipt upwughg dGyp Ywpnn £ yGpwhuytp dinwht Yud vywuwywih wgnbigniginiu
niublw Jinwp Jpw' Shuwtuwlwu b gnpdwnuwlwu npnanwdubp Yuywgubhu: LepYuwjwgynn
hwoybingnigniuubph wnnwdng - Ywqiwlbpynipguwt  juwwygdws  Ynndbpu  GU' upw
pwdubinbptipp, nElwldwp wudtwlywqdh wunwdubpp, huswbu vwl bpwug hbn Yuwwlgywd
wudhp U upwug Ynndhg YyGpwhuydnn Yugdwlybpwnigyniuubipp:

Ywqdwybpwnipjwu yeppuwywu Ytipwhuynn £ hwunhuwunud < YEunpnuwwu pwuyp:

®Pnujuuwuwygwsd Ynndbph hbwn  gnpdwppubipp ubpwnnd U Ywqdwybpwnipjwu  dhwy
pwdubinbp’ < YEunpnuwywu pwuynud pwgwd “wqdwlybpwnipjuu pupwghy npwdwhu
hwadh upnudp, npu hpwlwuwgynid £ ontyuynd gnpdnn wwjdwuubiphg b wininynuwnpnyputiphg
Glubind bW Ywqdwybpynipjwu hbwn hnjujuwywygywsd Shghlwyw wudwug npwdwnpyusd
Juwnltiph gnudwnutipp:

Qnpdwppubph dwywjubpp, duwgnpnubpp Gnwdujwyp ybpoh npnygjudp hGunlyw|u Gu.

Zwqup << npwd 30 hniuhuh 2019p.
Pwdubinbp
enpwlhgught huippy << UP-nid
Utuwgnpnp hniuwph 01-h ppnipjudp 5,569,416
Cwpybnnt dwdwuwlwopowuh pupwgpnid wykjgnl 11,923,945
Lwpybiinnt dwdwuwywopowuh pupwgpnd ugwgnid (14,495,337)
Unpdtgnynud (38)
Utwgnpnp hniuhuh 30-h npnipyudp 2,997,986
Zwqup << npwd 30 hniuhuh 2019p.
1EYwywp
wuduwluqd

Pnfuljunyuwligdwé phahluljwt wbwig ppdwé Juplbp
Utwgnpnp hniujwph 1-h npnipyudp 5,268



Lwqup << npwd 30 hniuhuh 2019p.

Pwdubinbp
Cwpybnnt dwdwuwlwopowuh pupwgpnid wy kgl 0
Lwpybiinnt dwdwuwywopowuh pupwgpnd ugwgnid (1,707)
Unpdtgnynud m
Utwgnpnp hnihuh 30-h apnipyudp 3,560
Lwqup << npwd 30 hniuhuh 2019p.

Pwdubinbp
Nuwmpunpnyaynitilip << UL byunpdudp
Utuwgnpnp hniuwph 01-h ppnipjudp 14,753,424
Cwpybnnt dwdwuwlwopowuh pupwgpnid wy kgl 3,209,055
Lwpybiinnt dwdwuwlywopeowuh pupwgpnid uywgned (2,984,946)
Utuwgnpnp hniuhup 30-h ppnipjwdp 14,977,533

1EYwdwp wuduwlywqgdh gony Yuwnwpywsd thnfuhwuinnignidubipp hinlwiu Gu.

Lwguip << npwd 30 hniuhuh 2019p.
Upfuwwnwdwnd b wy) ybwpnidubp 25,374
Cunwdtup nEjwyjwp wuduwlyuqih gény Junmwpjws 25,374
thnfuhwwnnigmuiubp

29 Shuwuuwlwi gnpsdhpubph hpwlwou wpdtp

bppwlwitt wpdtpny ssuthynn pptiwtuwluts wlpphyubip
Shuwtuwlwu wYywnhyubiph ] wwnwwynpnieyniubipp hpwlwu wndtipubipp
hwdwwwwnwuluwunwd Gu hptiug duwgnpnwiht wpdtputiph hbn W ubpyuwjwgywsd Gu unnple.

Lwgup << npwd 30 hniuhuh 2019p.

Cwgytlznwihu bpwljw
wndbp wndtp

$hLULUULUUL UH4ShYLEN

TYwdwlwu dheongubip 3,753,513 3,753,513

Muwhuwugubin wy Shuwtuwlywu Yuqdwybpwniginiuubph 19,258,433 19,258,433

uyundwdp

Ywplbp $huwiuwlwu ugdwlbGpwnigniuubphu 40,571,960 40,571,960

Ywpybp wouwwnmwyhgubiphu 8,084 8,084

ShuutuuuuL Mursudnrnr@3nkuiuer

Muwpwnwynpnipjniuubin £ Shuwuuwlwu 14,977,534 14,977,534
YuwquwlGnpwnipyniuutiph uundwdp

Muwnpwnwynpnipiniuubip << Ywnwywpnipjuwiu tjwwndwdp 0 0
Muwpwnwynpnieiniuubip dhowqg. dhu. Yuagd. ujundwdp 6,753,116 6,753,116



Lwqup << npwd 30 hniuhuh 2019p.

Cwyytlonwihu bpwljwi
wndbp wndtp
fennunyywsd wwpunpwihu wnpdtipnpebn 6,635,293 6,635,293

Uty wdphu U wyblh dwpdwt dwdlbn niubgnn wywnpyubpp hptuhg ubplyujwgunid Gu
pwuytipnud nmbnwpwfujwsé wwunutipp W npwdwlywu dhongubiph duwgnpnubipp:

Uty wdhu dwpdwt dwdybn niubgnn  wywhdubph b wwpunwynpniginiuubph  hwdwp,
hwoytlyznwihu wpdtipp dnunnwynp wpunwgninud £ hpwlwt wnpdtpp, pwup np wju $huwtuvwywu
gnpdhpubtiph dJwpdwu dwdybtiwnubpp pwjwlwupu Ywpéd Gu: UGY wduhg wybih dwpdwu dwdlybin
niutignn wywnhyubph b wwpwwynpnigyniuutiph hpwlwt wpdtipp uwhdwuynwd £ wyuywynn
wwwgw npwdwlwu hnuptiph hwowpyhg Guting W qtingynd £ wwpdw ybpoh npnyejwdp
gnpdnn hwdwwwwnwufuwu nnynuwnpnyputipny, npnup hhduwywund hwdpulund Gu gnpdnn
wnnynuwnpnypubtiphu:

Lwibwpunpnubpht innywé Juplbn U thnfuwipydnipyniiip

®nthnfuynn  npnypwswihtpn  gnpdhpubiph hpwlwtu  wpdbpp  hwdpuyund £ npwug
hwoytyonwihu wpdtiphu: Wu dhongubiph quwhwwwywsd hpwlwu wpdbtipubipp, npnup nuubu
$hpuywd wnnynuwnpnyp, uwhdwuynd Gu* Glubing wyuywynn wwywgw npwdwywu hnupbph
hwoywpYyhg, npnup gbingynud G udwu Juplwihu nhuy U dwpdwu dwdybin nubgnn
gnhpdhpubph pupwghy wnynuwnpnypubpny: hpwlywu wpdbpp dnn £ hwodbyonwihu wndtphu,
pwuh np pupwghy winynuwnpnypubipp unp gnpdhpubiph hwdwp wpnwhwjnnd Gu bwuyphunwd
wnpwdwnpywd gnpdhpubiph ninynuwnpnypubpp:

bppwlwtt wpdtpny sunpynn phtiwtiuwlywts wlpphyubin

Zwqup << npwd 30 hniuhuh 2019p.

bpwljwu wpdtp
$hLULUULUUL UH4ShYLEN
hpwlywu wpdtpny' wy| hwiwwwpthwy $huwbuwlwu 774,423
wpryniuph dhongny swiiynn dhuwtuwlwl whnhyubp

Pninp gniguyjwd  wwpwwwndubpp pnnupyyt; B <&nd hpwwwpwlwiunpbt quwusynn
nulbpnignuutiph Ynndhg:



30 Uywhjubiph b ywpumwynpnyeyniuutiph dwdybnwyhu yippnidnyeyniu

<hnlyw| wnnwwyp ubplujwgund £ wynpyubpp bW wwpunwynpnipniuubpu pun uywuybijhp
dwpdwt dwdlybunubpp:

Lwqup << npwd 30 hniuhuhp 2019p.
Upiisle 12 12 wduhg
wihu, unfbifr,
Gupuw- Gupw-
Sujwhwiyg L 1hyg 3 3-hg 12 hwitipw- 1-hg 3 3 mwpng hwbpw-
dhtsh 1 wdhu withu withu qnidfumn wmuwph wykih gnrifiup . Cunwdbup
uushJdubr
Hpwdwlwu dhongubip
3,753,513 3,753,513 - - - 3,753,513
Muwhwuolbin wy|
dhuwtuwywu
Ywgdwlbpwniniuutiph 3,261,820 2,607,381 8,632,553 14,501,754 2,362,306 2,394,373 4,756,679 19,258,433
ujwwndwdp
hpwlwu wpd.swihynn dhu.
Ulwhyubip 7,819 - - 7,819 766,604 - 766,604 774,423
Jdwpybp Shtwbuwlw
Yuwgdwybpwnueniuubphu 481,720 746,312 3,071,551 4,299,583 11,226,088 25,046,288 36,272,376 40,571,960
Ugfuwinwlyhgubpht wipqwé
Juiplbip - 1,239 4,821 6,060 2,024 - 2,024 8,084
Cunwdbkup 7,504,872 3,354,932 11,708,925 22,568,729 14,357,023 27,440,662 41,797,684 64,366,413
nursudnrore3NkLLEN
MNununwynpnipiniuubn <<
dShuwtuwlwu
Ywgdwlbpwniniuutiph - - 3,723,618 3,723,618 4,441,490 6,812,425 11,253 915 14,977,534
uuwundwdp
Muwpuwynpnygniiibn
dhowqg. $hu. Yugd. uy. - - 2,739,110 2,739,110 1,459,639 2,554,367 4,014,006 6,753,116
(Gnnuplywsd wwpwpwiht
wpdtpnrbp - 86,066 3,549,227 3,635,293 3,000,000 - 3,000,000 6,635,293
Cunwdbup - 86,066 10,011,955 10,098,021 8,901,129 9,366,792 18,267,921 28,365,942
2nun hpp 7,504,872 3,268,866 1,696,970 12,470,707 5,455,894 18,073,869 23,529,763 36,000,470
Uniinwlué tnpYuép 7,504,872 10,773,738 12,470,707 17,926,601 36,000,470

31 Mthulyp unwyjwpnud

Ywqdwybpwnipjwu gnpdnubinyejwup punpny £ Shtwtuwlywu nhulbph pwqdwquunientu b
win gnpdniutinuggniup Gupwnpnd £ nhuytph npnawyh wunpbwup U hwdwnpnigniuubph
dtpindnieynitu, quwhwwnd, punniund W Ywnwdwpnd:  (thuyh Ypnwdp ppuwtvwlw
ghpéniubinipjwt wupwdwubih  dJdwut £, W gnpdwnuwlwu nhuytpp  gnpdniubnyejwu



wufunwwthtlh  hbGwbwupu Gu: Wnnthwunbpsd, Ywqdwybpuynipjwt tywwnwlu £ hwuub
nhultipnh L ognunutiph dhol hwdwwwnwufuwu hwjwuwpwypnnigjuwu b ujwquagnyup hwugub
Ywqdwybpwnipjwu $huwtuwywu yptwyh ypw wugwulwih wgnbignipiniutbpp:

Lwgdwlbpwnigjwu nhuyp Ywnwjwpdwt pwnwpwlwunypjwt twywwmwyu £ wjunnpnob L
dtipindt| nhuytipp, uwhdwub] nhulyh hwdwwwwnwuluwt vwhdwuwswihtip bW huynnnyeniu, L
wpdwiwhwywwn b unpugywd nbinGlwnjwywu hwdwlwpgbph dhongny YGpwhuytip nhulytipp
W vwhdwuwswihtph wwhwywunwip: Ywgdwybpwnipiniup wwppbpwpwp yGpwuwnud £ nhulh
Ywnwwpdwu  pwnwpwywunyniup b hwdwQuwpgbpp'  ondyuynud,  wwpwupubpnud
thnihnfunigyniuun wpunwgnibint b jwywagny thnpdht hnbbne hwdwn:

MHthuybph Yunwdwpnwiu ppwywuwgynd b Ywqdwybpwynguu WGywdwpnygjwu Ynndhg' pun
Ywqlwybpwynyewu  hunphpnp hwunwwnwd  Juplwiht pwnwpwywunyejwu L ubipphu
YwunuwYwpgbph: GYwywpnipiniup wfunnpnonid, quwhwwnd b dhongutip £ dGnuwnpynwd
quuybnt Shtwuuwlwu nhulytpnp:

Ywplnpwagnyt nhuytpu Gu Juplwihu nhuyp, hpwgybihniejwu nhuyp, ontyuywlwu nhuyp b wyg
gnpdwnuwlwu nhuyp: Snlywjwlwu nhuyp uGpwnnid E hnfjuwpdtputiph, winynuwnpnypubiph W

wy| guwjht nhulybpp:

31.1 Ywpyujhlh nhuly

Lwqdwybpwnpjwu gnpdniubinyeniup Gupwpyynwd £ Juplwiht nhuyh’ Yuwydwsd Juplwnnih
Ynnihg wwpuwynpnipjwu sywwnwnbnt htw, npp Ywgdwybipynigjwul Ynpniunubp Yupnn
wwwbwnb; Ywpywihtu nhuyp “Ywgqdwybipwynigjwu Yupnpwagnyu nhuyu £, wjn ywwndwnny ki
wju wnwuduwyh npwnpnigjwdp b yGpwhulyynd: dwpywihu rhuyp Yuwyws £ hhduwywund
qupywihu gnpdwnunigyniuubiph htinn, npnup hwugbgund Gu Jupytph L hinfuwnynieniutibph
wpwdwnpdwup b ubpnpnwdwihu gnpénwitinggjwu hGwn, npnup Ywgdwybpwnigjwu wynhyubph
wnpwdbih dby wybjwgunid Gu wwpunpwiht wpdbpnebp W wj wwpwnpwihtu gnpdhputip: MNthulu
wnw L uwlb  wpnhwodtYnwihu  pptwtvwlwu  gnpdhpubpnud:  dwplwiht nhuyh
Ywnwywpnwip b YGpwhuynnnigniup ppwlywuwgynd £ Ywqdwybpwnygywu  Jupybph
huynnnigjwu pwdup Ynndhg L hwodbGunynieniubpp  wwppbpwpwp  ubpyuwjwgynd  Gu
Yugdwybpwnigjwu EYwywpnigjwup:

30.1.1 dwplwyht npuyp wnwybjwgnyu swihp' wnwag Gpwylupph Ywd wy Juplught
wwwhnydwi

hnlyw| wnwwyp ubpyuywgund £ 2019p. hnuhuh 30-h npnypjuwdp Ywqdwybpynipyut’
Juplywihu nhuyp Gupwpyybint Jwunwgnyu nwppbpwlyp’ wnwug wwywhnywsdnipgniup hwayh
wnubiine: <woyblonwihu wynhyubiph hwdwp quplywihu nhulbpp hhdudwsé Gu hwoytyonwihu
gnun wpdtiputiph Yypwi:



Lwquin ££ npwd TSwunp Lwdwluwnu
. wnwybjwgnyu

nhuyh swih 2019p.

hniihufr 30-h

pniRjwdp
Mwhuwugubp wy $huwtuwywu Yugdwybpwnipniuubph 13 19,258,433
uyundwdp
hpwlywu wpdtpny' wy| hwiwwwpthwy $huwbuwlwu 14 774,423
wpryniuph dhongny swiiynn dhuwtuwlwl whnhyubp
Ywplbp $huwuvwywu Yuqdwlbpwnipniuubphu 15 40,571,960
Ywpybp wouwwnmwyhgubiphu 16 8,084
Cunwidbup Juplwyht npul 60,612,900

30.1.2 dwplwjht nhuyjh wnwybpugnyu swihh YEunmpnuwgnudubp

Whiwphwagpwlwt ubgubtuntbn

2019@. hniuhup 30-h npnigjwdp Ywqdwybipynigwu Juwpywiht nhulbpp  wdpnnoniejwdp
ytunpnuwgwsd Gu <L-nud:

Unpnyniiwpbpnippuwt 6yninbin

2019p. hniuhup 30-h npnigywdp Ywgqdwlybpynipjwu Jwpywiht nhulbpp wdpnnoniejwdp
ytunpnuwgwsd Gu Shuwuuwywu Yugdwybpwnigniuubpnud:

30.1.3 thulh vwhdwuwswihbph ypwhuynnnipniu b quuynnujw punwpwlwunyeyniu

LYwgdwybpwnipgniup upgwynpnd £ Juplywihu nhuyh dwlwpnwyubpp' 3y thnfuwnnth Yud
thnfuwnniutiph fudpp gény punniubh nhuyh gniWdwpubph uwhdwuwswihtp uwhdwubiny:

Ldwu nhuybpp wwppbpwpwp dJbpwhulynd 6o b npwiug Ywnwlwpnwip Gupwlyw g
Jpwuwpdwu wmwpbiwu Yuwd wybih hwéwuwyh Yupywsdpny:

Ywqdwybpwnygntup hp Jwplwjht  nhuyp  quubint  bwywwwynd Ywpnn £ pp  hbwn
hwdwgnpdwygnn  hwunwwnnyeniuutph - hwdwp  vwhdwub]  Juwpyh  wpwdwnpdwu
wnwybjwgnyt uwhdwuwswihtp: Snipwpwusinp hwunmwwnnijwu hwdwp Ywpnn £ uwhdwuyb)
wnwudht uwhdwuwswih: Cupwghy nhulbph tupwpyybint uwhdwuwswihtpp YyGpwhuyynid Gu
opwlwu Yunpywdpny:

Ywqdwybpwniyeyntup Yupnn £ uwhdwil] vwhdwuwswihbp twl  JGpwdbhtwuuwynpdnn
hhthnptipwjhu Jwpytiph Jypw punn npwig npwdwnpdwt twpwdwopowuh, Jwplwnniubph
wnwudhtu fudpbiph U wy| hwnlwuhoubiph:

Ywqdwybpwnipjwu Ynndhg YGpwphuwtuwynpwd hhthnetipwhu Jupytph 90 b wyb) op
dwdlybnwug nwnuwnt nGwpnd hwuwmwwnniginup ywpunwynp £ wyn Juwpyp gnwdwph swihny

dwpbi| Ywgdwybpwnipjwu Ynndhg unwgywd Jupyh gnwdwpn:



Ywqdwybpwneniup  ypwppuwuuwdnpywsd  hhthnpbpwhu quplbph  uywwndwdp
huynnniejniup hpwlwuwgunwd £ hwdwgnpdwlgnn hwunmwuinnieiniuutiph Ynndhg jnipwupwsnip
wdhu ubpywjwgynn hwoybnygnipiniuubph  hhdwt Jpw, puswybu twb “Ywgqdwlybpwnipjwu
hwidwwwunwufuwl wofuwnwlygh wbntipnwd Jupytiph unnigdwu dhongny:

Snuwiy

Ywqgdwybpwniginwup Yppwnnd £ pwgdwehy dhongutip qupywiht nhulp quubint hwdwp:
Cwdpunhwunip gnpdbjwybpy £ hwunhuwunwd b hhduwywu dhongubiphg dGlyu £ hwdwpynid
wpwdwnpywd npudwywu dhongutiph nhdwg wwwhnynud YGpgubp: “Ywqdwybpwniegniup
npwbu Juplbph L hnfuwnynipnuubph hwdwp wwwhnydwu  hpduwlwu dhong pninp
quwpywnniuGph  hGn Yupnud £ wwhwugh hpwyniuph  ghodwtu  (giupwip)  wwjdwuwghp,
hwdwdwju nph Ywqdwybpwnipnwtu ppwyniup b unnwund hwply Gnwd nbiypnd ogunybi
“wqdwytipynejwu Ynndhg Ypwhtwtuwynpywd hpthnpbipwiht ywplytiph wwjdwuwgnptiphg
pfunn Jupluwwnnth b gpuywnnth pninp hpwyniupttiphg:

2019@. hnwpuph 30-h npngywdp Ywqdwybpwyngjwu  Ynndhg  wpwdwnpjwd  Jupytpp
wdpnnontpjwip wwwhnyyws Gu yepwdbhuwuuwynpywsd hhthnpbipwiht Jupytpny:

dwplyuyht nhuly wwpnibwlynn wuwydwbwlwl wwpypwdnpnyginiubin
2019@. hnwhup 30-h npnipjwdp Ywgdwybpwnieniup sniuh dwplyuwiht nhuy wwpniwiwlynn
wwjdwuwlwu ywpuwynpnipiniuubn:

31.2 Cniljwjwlwi nhuy

Cnilywjwlwt nhulu wyu nhulyu £, np Sptwtuwlwu gnpdhpubph wwwgw npwdwlwu hnupbpp
Ywd phpwywu wpdbpp Yuwunwuybtt wjuwhuh ontujwywu thnhnfuwlwuubph ywwnbéwnnd,
huswhuhp GU winynuwnpnypubpp W wpwnwpdnyeh thnfuwpdtpubpp:  Ywgdwybpwnieyniup
wmwpwuowwnnd E ontlujwlwu nhulybpp wnbnpwihtu b ng wnbnpwiht wynpundbutpph: 2019e.
hniuhup 30-h npnywdp  Ywqdwlybpwnyeniup  sh nubgh] wnliinpwiht wnpndb: Ny
wnlwinpwihu wnpndbp Yunwdwpdnd b yGpwhuyynd £ gguyniungjwu ybpindnyeyniuutiph
ogunigjuudp: 2019p. hnwhuh 30-h npniugjwdp Ywqdwybpwnyentup sniuh ontjujwlwu rhuyh
qquwih YEunpnuwgnudubin:

Snlynuwnpnypp nhuly

Snynuwnpnyph nhuyp Swgnd L wiu  hwljwlwlwuniginiuhg, np  wnynuwnpnyputiph
thnthnfunipntuubpu ninnuiyhnptiv Yugntu Ywgdwybipwnigjwu $huwtuuwlywu gnpdhpubiph htun
Yuwwywd npwdwywu dhongubiph hnuph W upwug hpwywu wpdtiph ypw: “Ywqdwybpwnipniuu
hpwyntup niuh jnipwpwignip tpbp wwphu d6Yy yepwuwybp hp Ynndhg pwuybphu b Jwpywihu
Ywqdwybpwnipntuutiphu npwdwnpwsé upybph tinynuwnpnypubpp:

Upipwipdnyah nhuly

Upwnwpdnyeh nhulu wju nhuyu £, np $htwtuwywu gnpdhpubiph wpdbpp Yuwwmwuyh
wpwwndnyph  thnfuwndtpubpnd  thnthnfuniginiiubph  hGnbwupny:  Upunwpdnyewihu nhulh
quuiwu utwwunwyny “Ywgdwytipwnieniup npntigptip £ wpwmwnpdnigwihu nhppp huwpwynphuu
thwl wwhbint pwnwpwwuniginiu  Cuybipnyejwtu  Ynndhg unwtdtwd  wwjdwuwgpwihu
wwpuwynpnipniuubiph 2powuwyubtipnid:

Ywqdwybpwnipjwu wpunwpdnyph nhuyh Yybpinwnentut pun Shtwtuvwlywu wynhyubph L
wwpuwynpnipjniuutiph niwh hGunlyw) wmbupp.



Cwquip << npwd 30 hniupuh 2019p.

Uujwunudp Swunp. | Uquw thnfuwnybh
wndnyp’

Ulywhdubp
THwdwlwu dhongutip 12 160,634
Mwhwugubp wy $hu. Yuwgd. uyuwndwdp 13 4,685,326
bpwlwtu wpdtipny’ w) hwdwwwnthwy $hu. | 14 774,423
wpryntuph dhongny swihynn hu. wlnpyubin
Cunwdbkup wlywmpyubp 5,718,627
Mwpwwynpnyeyniuubp
Mwpwwynpnyeniuutip dhowqa. $hu. Yuad. | 22 4,750,980
Llwuwndwdp
W ywpwnwynpnigjniuubp 25 118,268
Cunwdbup ywpwwynpnieynituubp 4,869,248
2nun nphpp 30.06.2019p. npnipjudp 849,379

31.3 hpwgybjhnyejwu nhuy

hpwgytihnipjwt rhuyp Yuwwydwsd £ Ywgdwlbipynigjwu $htwtvwlwt ywpwnwynpnyeniuubpp
dwdwuwyht dwpbint Ywpnnnigjwdp unpdw| W uppbuwht  ppwypbwlyubpnd: Wu nhuyh
quuiwu uwwwwyny “Ywqdwybpwnieyntup  Ywnwlwpnd £ wyunpdubipp hwodh  wnubiny
hpwgybtihnipjwu nhuyp W YGpinwnwd £ wwwgw npwdwlwu hnupbpp b hpwgybhniyenitup
opwlwu Yupywsdpny: Uw ubpwnnud £ bwl uywuybihp npwdwlwu hnupbph qguwhwunndubpp
W pwpép hpwgdblh wwwhnyqwdnipjwu hwuwubjhnyeniup, npu wuhpwdbounniejwu nbwpntd
Ywpnn t oginwgnpdyb| (pwgnighs puwtuwynpnid unwtwint bywnwyny:

Ywqdwybpwnpyntup - wwhnd £ pwpdp  ppwgybih b wywybunpnuwgywsd  wynhyubph
wnpudbi, npp Ywpnn £ hbounnigjudp Ywufuhywgybp npwdwlywu hnupbiph swufuwnbuywd
punhwwndwu nbGwpnu: bpwgybihnipjwu nhppp quwhwwynd bW Ywnwlwpynd L wwppbip
ugbuwpubpp  nbGwpnwd, hwoyph wnubGind uppbu  gnpénuutpp  Ywwydwsd onywih  hbwn
punhwupwwbtiu bW Ywqdwybpwynyejwu htin dwutwynpwwbu:

t Ugquin thnfuwnlth wpdnypep ubpyuwywugunid £ UUL nnjwpp W 64MN-u



Ywqdwybpwnipjwu hpwgybipnigiwu Yunwlwpnup ywhwugnd £ hwodh wnub) hpwgybih
wywnphyubph wju dwlwpnwyp, npu wuhpwdtipn £ ywpuwynpnigyniuutpp dwpbipne hwdwp
puwn dwdybtiinubiph:

32 Ywuwhwwih hwdwpdtipnieiniu

Ywqlwybpwynpewu Yuwhwwh junwdwpdwt wnwolwiht bywwnwlubpu Gu hwdngyb), np
Lwgdwybpwnigjwu Yuwhunwp hwdwwwunwufuwund £ hwunwndwd ywhwugubpht, W np
Ywqdwybpwnieyntup Wwhwywund £ wdnip Juwplwiht Jwplwup2 b wnnng  Ywuwhwwih
gnigwuhoubip:

dwdwuwlwopowuh  pupwgpnd  Ywqdwybpwnieniup wwhwwub], £ uwhuwih
hwdwpdtpniegjwu Uwwndwdp pninp wwhwugubipp:

Jdbpwdhuwuuwynpnn dwplywihu Ywgdwytipynigniuubph hwdwp << YEunmpnuwwu pwuyp
uwhdwub § unpdwnpyuwihtu Yuwyhuwwh ujuqugnyu swi' 4,000,000 hwqup npud gnidwpny:



JLphy 30

rUMmurubdna AUSUESYNFES3N ML (Bnwwdujwlught)
<pilwlwl wimbuwlwi GnpiwmhyGiph Jepupbpgug
duwpluyht Yugqdwybpuynep jwi wijwlnup «loguips <hhnplpuhl Cogtpmpmay {4 SAL
Uduwphyp 01/04/19 30/06/19
(hwg. gpuwd)
Dwunwgh Juwpwunwbh Juwpybnne

Ukénipymlp Fwlpwybnnipul Bowdujwynid
YbOwnpniwlwh pwiyp | fewhinnudGlph
LnpdwwnhyGbp umhdm I:t::;;mhtlh phun
Ubdnupynup

l| uﬁmhhnpn.u l| e e . - ruu.lh.ll.d s
wwhwwih G wignil su

COnhwinup (ubhwywi) Yuayhuwh Odwgqugnuy 35,490,244 4,000,000 futfuwnnud gljuw
U1' plnhwGnip Yughuh L ahuling Yrdws huwunnud 3w
wlywnhyGbph gnudwnlbph dhel uwhdwGwhG 111.20% 12.00%
1]
Uty thnfuwinnth gény rhulih wewbiugnyG jwihp 12.60% 30.00% fuwsfuwnnud gl

Qwnlwjht uqiwlbpyop)
(qijuunynp mGopkB) g3 E. dwpynuiyub
Qfuwnp hwpwujuwh T oers | / L. Smiwdwpjwi



dhuwuuwuwu hwogtwnynipyniuubtp b
Uuywfu wninhmnph Gqpulwugnipniu
«Uqqujhu £hthnpbpwjhu pulEpnieyniux»
JEpwhhuwuuwynpnid hpwwuwgunn
Juplujhu juqiwlbpynieyniu thwuly
pwdubnhpwljwu puytpnieiniu

31 nbljwnbdptinh 2018p.




Fnwunwynipentu

UuYwfu wninhwinnph tigpuywgnientu 3
Cwhnyph Ywd Juwup b w) hwdwwwpthwy $huwtuwlwu wpryniupubiph dwuptu hwoybnynipniu 8
Shuwuuwlwu yhbwyh dwuht hwoybnynipniu 9
Utithwlwu Yuwhwwnud thnthnfunigyniuubph dwuht hwybunyniyeyniu 10
“Ypwdwywu dhongubiph hnupbiph dwuhu hwaybinyniegyntu 12
Shuwuuwlwu hwoybnyniginiuubipht Yhg dwunpwgpnieniuubp 14

«Uqguihtu <hthnpbpwihu puybpniygyniu» Yepwhbhtwtuwynpnid hpwlywuwgunn
Juipywihtu Yuqdwybpwnieiniu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwlwu hwoybnynipyniuutin

31 ntlwnbidptiph 2018p. 2
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«Ugquwyihtu <hthnptipwhu puybpnieginiu» ypwphuwtuuwynpnd hpwlwuwgunn unlwihu
Yuwqdwybpwnipyniu thwly pwdubnhpwywt puybpniygjwu pwdubnhpneop

“4wndpp

Utiup wninhwnp tiup Gupwnyb| «Ugqqwiht <pthnpbipwjhtu puybpnieintu»  Jepwdphuwtuwynpnid
hpwywuwgunn Juwpyuwjhtu Yugdwybpwnigintu thwy pwdubinhpwlwu puybpniejwu
(Cuybpnipntu) Phuwtuwywu hwoybinyniypniuutipp, npnup ubipwnnwd Gu $huwtuwlwu yhbwyh
dwuhu hwoytwnyniyniup' 2018p. nblwbdpbph 31-h npnuejwdp, huswbu twl win wduwpyhu
wywpwnywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuvwywu wpryntuph,
ubithwlywtu uwwhwwind thnthntuneniuubpp W npwdwlwtu dhongubiph hnupbiph dwuht
hwoybwnynieniuubpp, huswbiv twl $htwtvwywu hwoybinynieniuubphu Yhg
Swunpwagpnieniutbpp, ubpwnjw hwoquwwwhwywu hwojundwu tpwuwwih
pwnwpwlwuntypjwu wdthnth uywpwghpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbndnyeyniubpp mwihu Gu Cuybipnipjwt’ 2018pe.
ntywnbtdpbph 31-h npngywdp Phtwtuvwlywu ypdwyh b unytu wduwpyht wjwpnjwsd tnwpguw
$huwtuwlwu wpryniupubiph ne ppudwlwu Jhongubiph hnupbiph 6odwphun b hpwlwu wwwnybpp'
hwdwdwju Shuwtuuwlwu hwoybinynigyniuubiph dhowggquihtu unwunwpuubiph (S<UU-ubip):

“Ywnohph hhdpbp

Utiup wninhint wuglwgnt| Gup wninhinh dhowqquiht unwunwpunubiphu (WWU-ubip)
hwidwwwwnwufuwu: Un unwunwpunubphg pfunn dbp ywnwufuwuwwnyniginiup |pugnighs
uywpwagpgws £ wyu bgpulwgnipjwu' «Uninpipnph wwipwupiwbwpdnipgnitip $htiwtbivwljwi
hwpdbindnipyniiiinh wninpuiph hwdwp» puwdunud: Ubkup wulwiu Bup Culybpnye)niupg’
hwdwdwju Cwoqwwwhubiph Ephlwih dhowqguiht unwunwnpwnubph funphpnh Ynndhg
hpwwwpwyywsd « Mpnplupnbiwy hwpdwwwhp Ephljuyh Ywitntwgnpp» (KEUUR Ywunuwghnp),
U wwhwwuby Gup Ephlwih w)| wwhwusubipp' hwdwéw)u <EUUN Yuunuubpp b <wjwuwnwuh
Cwupwwbnnie)niund huwtuwlwu hwoybnynipiniuubph wnihnhtu yepwptipnn Eehlwih
wwhwueubiph: Utiup hwdnqwd tiup, np dbinp Gup pbipb| pwjwpwp hwdwwwwnwufuwu
wnihnnpuwwu wwwgnygubp' dbp Yupdhpu wpunwhwjnbine hwdwp:

Uninpiph wnwbgpuyhti hwpgbip

Untnhwinp wnwugpwihu hwpgbpu wju hwpgbipu Gu, npnup, dbp dwutwghunwlwt nuunnnnyejwu
hwdwdwju, wnwyb| bpwuwYwih Ehtu pupwghly dwdwuwlwopowuh Phuwuuwlwu
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hwoytinynypniuubiph wnwnhwnh pupwgpnd: UWn hwpgbipp nhuvnwpyyb) b $huwtvwyw
hwaybwnynieiniuubph wnihinh hwdwnbpunnd' npwbu deY wdpnnenieiniu, W $huwuuwlwu

hwoytinynyeniuutiph ybpwpbipjw) Ywpdhp dbwynpbint twywwnwyny: Ukup sGup tnpwdwnpnid
wnwudht Yundhp wyn hwpgtiph Japwpbipjw:
H<UU 9-h wnwoht wuqud Yhpwnnidp

Cwrquwwhwwt hwojwndwt pwnwpwlwunieiniup ubpyuwjwgqwsd £ huwtuwywu
hwyybwnynieiniutbiph 4.4 dwunpwgpnigniunad, hul ywpnpwihtu nhulyh apindniyegniup® 28.1
dwunpwgpnijntunty:

Cwoquwwhwlwu hwogwndwtu dhowqgquiht unwunwpwubph funphnipnp ({<KUUR) pnnuipyti b
SCUU 9-p «dhliwtiuwlyuwits gnpdpplibiny, npp thnfuwphunwd | <<UU 39-hu' «bpbiwbiuwlywit
gnnpdhputin. dwhwsnidp b swhnidp»: SLUU 9-h ubipnpdw wpryniupnid wnwowgnn hhduwywu
thnihnfunieyniuubipu Gu. Cuybpniejwu wpdtiqnpynwdhg Ynpnwunubipp ubpywynd hhdudwd Gu
wyuYwiynn Ynpniunubiph, wy ng e hwuwmwgh Ynpnwuwnubiph dnnbih ypw, Cuybpnyeiwu
Phuwtuwlwu wynphyubiph b ywpunwynpnipiniuubph nwuwywpgdwu U swihdwu
thnthnfunigyniuubipp, npnup dwupwdwut Uwpwagpywsd Gu htuwtuwlwu hwoybinynipniuutiphu
Yhg 4.4 dwunpwagpni|nLuntd:

huswbiu uywpwapwsd £ Shuwuuwlywu hwoybnynyeniuubphu Yhg dwunpwagpnieniuubipnud,
Phuwtuwlwu wynpdubpp nwuwlwpgybi Gu, huy wpdtiqpynihg Ynpnwunubipp hwodwnydb) Gu
hwdwdwju SLUU 9-h «bpbiwbuwlwt gnpshptbin»: Uw hwdwpynid £ wniphnh wnwugpwjhu
hwpg, pwuh np $LUU 9-p unp U pwpn hwoqwwwhwywu hwoqundwt unwunwnpun £, npp
wwhwuond £ bwywu nwwnnnniginiuubp $huwtuwlywu wywmhyubph nwuwlwpgdwu, huswtu
Uwl wpdtiqpydwu ywhnwwnubiph npnadwu hwdwp:

Trwwnnnnientuubph wnwugpwhu ninpunubipp ubpwnnud Gu phqubu dnnbih quwhwwndp, nph
opswuwynud ywhynud GU wynphdubpp, guwhwunnudp, e wpnynp Phuwtuwlwu wynpyh
wwjdwuwgpwihtu npnyrutipp hhduwynpywsd Gu dhwju dwyp gnidwph b sdwpdwd dwyp gnwdwph
Ypw hwoyuplyywsd nnynuubipp yéwpnwiutipny, $<UU 9-h Yhpwndwt dwdwuwl wpdbignydwu
npnadwt wwhwugubiph dGluwpwunidp, npp wpunwgnynid £ Pwuyh wyulywpdnn wwpunpwhu
Ynpnwiwnubiph dnntnd, Jupyh npwyh twlwu juunpwpwgdwu htn Yuwywsd
pwgwhwjwnnuubipp, twb wyuwynn wwpunpwihtu Ynpnwnubph dnnbnd ogunwagnpdywd
Gupwnpnieiniutitinp, hugwhuhp tu Gppnpn Ynndh $htiwtuwlwu Yhdwyp, wyuyuwynn wywgw
npwdwywu dhongubiph hnuptip nt jwufuwwbuynn dwypninunbuwlwu gnpdnuutipp L
(nwgntghs dhongubip Yhpwnbint wuhpwdbounieniup wipunwgnitiint pupwghy Ywd wwwgqw
wnpuwphu gnpdnuubipp, npnup, huswbu hwplu k, s6u wpunwgnybp wyulwynn ywnunpwht
Ynpnwuwnubiph dnnbijnud:

Shuwtuwlwu wywhyutiph bW wwpunwynpnigyniuutiph swihdwu b nwuwlywpgdwu hbn uwywd

hpwywuwgyti Gu htinmlyw| wninhwnnpulwi pupwgwywnpgbinp.

e nuwnuwuwuhpyby b Culybpnipywi’ $<UU 9-h hhdwu ypw huwtuwlw wywphdubpp L
wwpuwynpnipniutubph nwuwlwpgdwu U swihdwu punwpwywunyeniup b hwdbdwunyb) b
S<UU 9-h wwhwugubiph htiw,

e nhunwplyyt) b unnigyt Bu Cuybpnieywt’ phqubiu dnnbih quwhwwnndp b wwydwuwgpwihu
wju npwdwlwu dhongubiph hnupbiph phuwmwynpnidp, npnup wnweowgunid Gu «dhwju dw)n
gnudwph U wnynuubiph yéwpnuwubip» hwunhuwgnn npwdwlwu hnupbip (SPPI phuw)

o uwnwgyb GU uygpuwlwu duwgnpnutiph dogpuinudubph hwdwwwwnwutuwunieyniup:

Updtgnpydwu deennninghwih htun Juwywsd hpwlwuwgyb| Gu hbnlyw| wninhnnpulwu
pupWgWlwngbnp.
e nuwnwiuwuppyby k Culybpnigyuu’ HLUU 9-h hhdwu Ypw wpdbgpydwt wwhniunp duwynpdwu
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pwnwpwlwunipintup U hwdtdwwnyb) £ SLUU 9-h wwhwugubiph hbiwn,

quwhwuwnybi b wpdbgpydwu wwhnwwnh npnadwtu dwdwuwly ogunwagnpdynn
wbntywunynyejuu yepwhuynnnigjut hwdwwwwwufuwu gnpdhputiph Yunnigwdpp b
ptunwynpyti E npwug gnpdwnuwlwu wpryniuwybipnyeniup, ubipwnjw; upyp dbuwynpdwu
wwhht unwgywsd gnpdwppwiht wyjwiubpp, ywpwpwiht npwiyh 2wpniuwywywu ubppht
guwhwwnwiubipp, wyuywynn wwpwpwihtu Ynpnwuwnubph dnnbih wdjwiutpph bW hunbpdbjup
wwhwwunup:

quwhwuwnyb b wyuwiynn wwpunpwihu Ynpnwunutiph dnnbijh yGpwhuynnnyejwu
hwidwwwunwutuwu gnpdhpubipp Yunnigwdpp U phunwynnyby  npwug gnpdwnuwlywu
wpryntuwybpnipniup, ubpwnjw) dnnbih Yunnigndp W hwuwnwwnndp, swpniuwywlywu
ytipwhuyndp/hwjwunphwgnudp, dnnbih junwdwpnudp b puwpwdwlwu dogpunnieniup:

uuwnnigyby £ Culbipnipjut’ wwpwnpwhtu nhulyp fwywu wéh npnadwu W nhulbpp nwppbp
thnitpnd nwuwwpgbint hhdptph hwdwwwwwufuwunye)niup:

quwhwuwnyby b punwynpyby Bu dnnbjwynpdwt fwlwu Gupwnpnyeniuubpp’
Ytuwmpnuwuwiny Cuytipnigjwu Ynndhg punniujwsd dnnbjwynpdw wnwugpwjhu
Gupwnpnieiniuutiph ypw W wwhnwwnubiph qquiniuniyeniup dnnbjwynpdwu
Gupwnpnieiniuutiph thnihnfunieniuutiph uywwndwdp:

Cuybpnipjwu ntlwywpnypjwu Ynnihg wlulwynn ywpunpwihtu Ynpnwwnubiph
hw2ywpyubpnud ogunwgnpdwsé Ywufuwwnbiuynn Gupwnpnyenitutiph hbin Yuwdwsd
putwpynuutip tu wugywgyb) nblwywpniejwu htin, nph pupwgpnid Gupwnpnyenluutpp
hwuwnwwnyby 5U' oquwgnpdbny hwupnigjwt hwdwp dwwnskh wbnblwwnynieniu:

nwunwuwuppybi Gu nhulybiph punpwupwihtu oppuwyubp W ppwlwuwgnbi pupwgwywngbp'
Jwpyh npwyp bwlwu Jwwnpwpwgdwu nhuytpp qguwhwwnbint b wuhwunwlwu qguwhwnywd
nhuytiph gdny wyuywynn Ynpnunutiph hwojwplutiph dwdwuwyhtu pugwhwjnbnt
uwwwnwyny:

unnigyti| bu 2018. ntywntdpbph 31-h npngjwidp wluwynn ywpupwiht Ynpnwwnubph
hwoqwpyubpnw pungpyywsd qupybiph W hnfuwwynipniuubiph, wpwnwhwsybyonwihu
hnnqwdubiph, ubipnpnudwihu wnpdtipnetiph, wbnwpwfunwiubph W wy $huwtuwyw
wlyunhyubiph wdpnnowywuntpyniup: Skuwywu hhduwynpndubpp punniuyb) Gu, huy
dnntjubph dwpbtdwnpyuwlwu donnieniup punwynpyb,

wpwunwpht wnpjniputiphg unwgynn wyjwiutph dwuny punniuygb Gu udwu indyuiutpp
punpniEjwu gnpdpupwgp, Culybpnyeiwu hwdwp npw hwdwwwwnwufuwunye)ntup U udwu
wnyjwiutiph tywwndwdp ypwhuynnnieniut nt junwdwnpnudp,

dtip SS ninpwnp dwutwgbnubpp ubpgpwyyb) Gu hwnny phunwynpnud ywhwugnn
ninpunubpnud (ophtwy’ ndjwiubph hnwwihnyeiniu b wluywynn wwpnpwhtu Ynpnwwnubiph
dnnky),

unniadb £ ubgptwlwu Juwgnpnubinh 6oapunnudubph hwdwwwwnwufuwunienlun:
qyby qp gnpnuapp d2qn n y fejniup

Suwhwwnybi| E $huwtuvwywu hwoydbinynypniuutipnud pwgwhwjnnudutiph d2gpunnie)niup:

NGYwywpnipywt b unwldwnpdwb onwytbpnd tbpgpwydwsd wubwig
wuwiynwupuwbwpnynipyniup phtwbuwlwi hwpdbipnyniygniiiinh hwdwn

NYwdwpnieniup wwwnwutuwuwwnnt b SLUU-ubph hwdwdwju htuwtuwlw
hwoybunynieniuitiph wywwnpwuwndwu b 62dwphun ubipywjwgdwu b wjuwhup ubpphu
ytipwhuynnnigjw hwdwp, npp, pun nEludwpnigjwt, wuhpwdbow E fuwpnwfuniegywu Yuwd
utuwih hbinbwupny bwlw fubnwenipnidubiphg qtind $huwuuwlwu hwoybnynieniuutiph
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wwwinpwuwnnwt wwwhnybipne hwdwp:

Shuwtuwlwu hwoytnynipntuutipp wwwnpwuwnbjhu nGlwywpnieniup ywwnwufuwuwwnne £
Culybpnigjwt’ wupunhww gnpdbint huwpwynpnieiniup quwhwunbine hwdwp, hwdwwwwnwuluwu
nbwpbpnd wupunhwwnniewu hbn Yuwwyws hwngbipp pwgwhwjntine b Yugdwybpwniejwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpnieiwu hpdwu Ypw hwoybnynipiniuubpp
wwwpwuwnbint hwdwp, pwgwnnipjwdp wju nbwpbph, Gpp nEYwdwpnigyniup dunwnhp
(nwwpbi| Cuybpnieyntup, punhwwnb npw gnpdniubinue)niup Ywd, tpp sntup winwbu swpbipnt
npuk hpwnbiuwwu wypunpwup:

Ywnwywpdwu onwyubpnud ubpgpwyywsd wudhp ywnwufuwuwwne Gu Cuybipnigjwu
$huwtuwywu hwoytinynigyniuubph uqddwu gnpdpupwgp yepwhuybipnt hwdwn:

Uninpipnph wwiippwupuwbiwpnynipynitip phtiwbiuwlwt hwpdbindnigynitiinh wninpipnp
hwdwp

Utip bwywuwwlu t dbnp pbiptip nnowdhun hwywuwnhwgnid wn wju, np $huwtuwyw
hwoybwynieyniuubipp pninp bwywu wnnwubipng qbipd Bu bwlwu fubnwiejnipnudubphg' wuywtu
npwug' fuwpnwiuniejwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugqwdwuphg, U ubpyuwjwguly;
dbp Ywndhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nnowdhwun hwyjwuwnhwgnidp pwpén
dwlwpnwyh hwywunmhwgnud £, pwyg wju sh Gpwotuwynpnud, np UWWU-ubphtu hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwejnipndp, Gpp wjit wnyuw k:
fubinwpnipndubpp Ywpnn 5u wnwowuw| fjuwpnwfuniyejut Ywd ufuwih wpryntupnud b
hwdwpynud Gu bwywu, tpp ubijwdwnnptu Yupnn £ wyuywygby, np npwtp wnwudhtu wd dhwuht
ybpgpwé Yugnbu Shuwtuwlwu hwoybnynipniuubpu ogunwgnpdnnubph' win $htwuuwlwu
hwoybwnynipniuttiph hphdwu Ypw Yuwjwgynn intuinbuwlwu npnonwdubiph ypw:

UUU-ubiph hwdwdwju hpwywuwgnpwsé wninhwunh nng pupwgpnid dtup Yhpwnnid Gup
dwutwghnwywu nwwnnnnieinit b ywhwwunw Gup dwutwghnmwlywu Yuuwdwdwnnig)niu:
Pwgh wyn, dbup.

o Lwwnlynpmonud b quwhwwnnid Gup fuwpnwiunipjwu Ywd ufuwih htwnbwupny $huwuuwlwu
hwoybwnynyejniuutiph bww fubnwginipdwu nhuytipp, bwfuwgdnd b hpwlwuwgunid Gup
wnihnnpulwt pupwgwywpgbip' win nhulbpht wpdwgqwupbint uwywwnwyny, b dbnp Gup
pbpnd wininhnnpulwu wwwgnygubp, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbip Yupdhph hwdwp: lvwpnwiunyejwu htwnbwupny wnwowgwd bwlwu
fubnwpnipdwu shwjmuwpbpdwu nhuyu wybh pwpép £, pwu ufuwih hlnbwupny Ewywu
fubnwpnipdwu shwjnmuwpbpdwu nhuyp, pwuh np fuwpnwfunteyntup Yupnn £ ubpwnt
hwugwynp hwdwdwjunie)niu, gindwpwpnreintt, dhnnwduwynp pwgennnidubin, ufuw]
ubplywjwgnuwiutip Ywd ubpphtu yEpwhuynnniejwt hwdwlwnpgh swpwowhnid:

e Qbinp bup pbipnuwd wninhwnpu Ybpwpbipnn ubppht yepwhuynnnigjut Jwuht wywnybpwgnid'
wnyjw| hwugwdwupubpht hwdwwwwnwufuwu wniphnnpuwlw pupwgwywngbip twfuwgdbnt
U ny Rt Cuybipniejwtu ubipphu ytipwhuynnnypjwu wpryniuwybunniejwu Ytpwpbpjw) Yuwndhp
wpunwhwjwntint hwdwp:

¢ Guwhwuwnu Gup hwoywwwhwlwu hwogwndwu Yhpwnwsd pwnwpwwuntpjwu inbnhu
(hubp, huswbu bwb nEYwywpnigywu Yuwunwpwsd hwoquwwhwlwu hwojwndwu
guwhwwnwiubiph b Yhg pwgwhwjnnuubph fubjwdnnge)niup:

e Ggpwhwugnidubp Gup Yuwwnwpnuw nywywnpnipiwu Ynndhg hwoywwwhwlwu hwoywndwu
wupunhwwnijwu hpdntuph Yhpwndwu wnbnhu |hubint yepwpbpjw; U, hhduybing
&bnppbpwsd wninhnnpuwlywu wwwgnygubph Ypw, guwhwwnnud bup' wprynp wnyw
nbwpbph Ywd hwugwdwupubtiph hbun Yuwywsd fwlwu wunpnonye)niu, npp Ywpnn §
Upwuwlwih Ywuywd hwpnigh) Culbpnipjut wupunhwwn gnpstiint Ywpnnnipjwu yspwpbpjw:
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Gt dkup tigpwhwugnid Gup, np wnyw £ twlwu wunpnoniegintt, www dbquitihg
wwhwugynwd  wninhinnph Ggpwywgnieniuntd nipwnpnieintu hpwyhpb $huwtuwywu
hwoybtinynieniuubph hwdwwwwnwuluwt pwgwhwjnndubphu, Ywd, Geb winwhup
pwgwhwjnnudubipp pwywpwn sbu, dbwihnfub dbp uwnpdhpp: Ubp Ggpwhwugnudubipp
hhdujwé tu dhusl dbip Ggpwywgnipjwu wduwphyp dnppbipdwsé wninhnnpuwywu
wwwgnygubiph Ypw: Uwluwjt wwywgw nbwpbpp Ywd hpwyhwlubpp Yupnn Gu unhub
Cuybpnyejwup nwnwpbkgub] wupunhwwniejwu hhdniuph Yhpwnnidp:

¢ Guwhwuwnu Gup $huwtuwywu hwoybwnynieniuubiph punhwunip ubplywjwgnidp,
Yunnigwdpp U pnjwunwynigyniup, ubpwnjw) pwgwhwjnnwiubipp, huswybu twlb
dhuwtuuwlywu hwoybtingnipniuubph hpdpnid puljwd gnpdwppubiph nu nbwptiph 62dwphun
ubpywjwgnudp:

Uy hwpgtiph htinn dGlntin dbup nbnblwgunw Gup junwywpdwtu onwyubpnud ubpgpuwyywsd
wudwug wninhnh wnwownpwuph wwuwynpgws 2nowuwlutiph b dwdlybnubnh, huswtiu twl
wntnhnp pupwgpnd hwjnuwpbpywd upwuwlwih hwpgbiph dwupt, Ubpwnyw| ubppht
Ytipwhuynnnipjwup ybipwpbpnn tpwuwlwih pbpnieginiuutipp:

Ywnwywpdwu onwyubpnu ubpgpwyywsd wudwug tnpwdwnpnid Gup hwywuwnhwgnid, np dGup
wwhwwub) Gup wuywiunyejwu Yyepwpbpjw) fphlwih wwhwugubipp, huswbu bwl upwug
nbntywgunwd tup dbp pninp hwpwpbpnyeniuutiph Ywd wy hwpgbiph dwupt, npnup, puwn
nnowdhwn Gupwnpnijwu, wpnn Gu wunpwnwnuw| dbp wuywiunigjwu ypw W, npinkin
Yhpwntip £, wuhwiunyejwu ywhwwudwut ninnywd dhongwnnidutiph Yybpwpbipjw:

Ywnwywpdwu onwyubpnid ubpgpwyywsd wudwug ubpluwjwgywsd hwpgtiphg dtup
wnwuduwgunwd tup wju hwpgbipp, npnup hwdwpyb| Gu wnwyb| uowuwywih pupwghy
dwdwuwywpowuh $huwtuwlwu hwoybnynipiniuubph wninhinh pupwgpntd, U, hnbwpwn,
wntnhnh wnwugpwihu hwpgbp Gu: Wu hwpgbpp uwpwagpnud Gup wnihwnnph
Bgpwlwgniejniunid, teb optuunpnigjwdp Ywd hpwywlwu wynbipny sh wpgbiynid ingjwg
hwnpgh hwupwjht pwgwhwjwnnwp, Ywd, Gpp fuhun pwgwnhly hwuqudwupubpnid dup npnantd
Gup, np wyjw) hwngbipp swbwp £ ubpluwjwgytbu wninpnnph Ggpwywgnie)niuncd, pwuh np
Ywpnn & nnowdwnnptu wyulwyb), np npwug ubpluwjwgdwu hbn uwywd puguuwlwu
htilnlwupubipu wybiih owwn Yihubu, pwu npwug ubplujwgdwdp ywjdwuwynpdwd hwupwjhu
ognunp:

Uulwfu wninhinh wnwownpwuph ywwnwufuwtwwnnit hwunhuwunud £ Updtu <nhwtthujwun:

Suontu

19 thtiinpywph 2019p.
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Cwhnyprh Ywd Juwuh b wy|
hwdwwwpthwl huwtuwlwu
wnnyniupubiph dwuhu hwyGunynipiniu

Lwqup << npwd

owunp. 2018 2017
Snynuwiht U bdwuwwnhw Glwdnunubp 7 5,023,742 4,598,201
Snynuwjht b UWwuwwnhw Swiuubn 7 (2,297,585) (2,483,622)
2nun wnnlynuwiht Ywdnunutip 2,726,157 2,114,579
Upwwndnyeh thnfuwpynidhg gnun ognun/(Yuwu) 1 (356)
Ny wnUuwpwjht wynhyubiph bW ywpwnwynpnipniuutbiph
wnpwnwndnipwihu thnfuwnpynwhg gnin Juwu (668) (2,417)
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwbuwywu
wpryniuph dhgngny swithynn Shtiwtiuwlwi
wlywhyubiphg gnin Juwu (91) -
Updtignydwt dwtuu 8 (55,275) -
Uusuwywquh gény dwluubp 9 (146,364) (139,322)
Uy Swfuubip 10 (71,528) (101,227)
Cwhnyp dhusl hwpynwip 2,452,272 1,871,257
Swhnipwhwnyh gény dwfuu 11 (496,635) (375,953)
Swpyw pwhnye 1,955,637 1,495,304
Uy hwdwwwpthwy $htwtuwlw wpnyniup
<nnywdtlin, npntip htyrwquynid
Ybpwnwuwlywpgybynt Gt pwhnyenid fuwd Jowunid
bpwlwl wpdbiph wwhnwuph pwind (wwpyppughb
gnnéhplbin)
hpwlwu wnpdtiph gnun thnthnfunieyntt tnwpygw
pupwgpntd (8,733) -
Pnithnfunipyniuubip wluywynn wwpunpwihu
Ynpniunubph ywhnwwnnid 11,999 -
Jdbpwnwuwywpgnud 2whnyenid Yuwd Juwunid b wy)
hwidwwwnthwy $huwtuwlwu wpryniupnid (897) -
Cwhnipwhwny 1,926 -
Swpjw wy] hwdwwwphwy Shuwtuwyw wpryniup 4,295 -
hwpynudhg hwnn
Cunwdbup nmwpyw hwdwwwnpthw Uwuuwwu
T D punialy 3 y 1,959,932 1,495,304

wpryntup

14-hg 70 tobpnud ubpyujwgywsd dwunpwgnnipntuutipp Yuqunud Gu $huwtuwlw hwoybunyniginiuutiph
pwnlwgnighs dwup:

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin
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dhuwbuwlwu yhdwyh dwuht hwodbunynipniu

Cwquip £€ npusd 31 nlilpnbidpbph 31 gblpnbdpbiph
Dualinga, 2018p. 2017 .

Ulpppifltp
Wuwidwliut dhenglbn 12 6,070,012 3,265,589
Miwhwbgbbp pwilbpp byundwdp 13 16,604,062 12,502,833
Spwiifwnpuuwsd Junlbp 14 41,501,648 42,323 B2
Ppwljwl wpdbpad’ wy) hwdvaupgiwel Phtwbuwlol wpnrlph

dhgngnd swihdnn ibprpnudughl wpdtpnpbn 15 1,067 BE4 N/A
Spilliwljwl dhgnglibp b ny Uniswljwl wlnhubn 16 21,130 24343
Ly wilgnfuuti 17 27.276 35,308
Clnwdblp’ wimhyubn 65,291,992 58,151,892
Thaspepunnprigynibititip b vlnfilut uaghy
TMwpipiegnpngeymlibibn
Thwpumuynprgemblion £€ puwblibph Wwndundp 18 14,753,423 17,173,297
Mwpnwdnpmi@nibop <€ Gwnwwpniput bhwndudp 19 31,864 965,468
Thupinwynpnnibiep dhewggughl Shlaubuwlpul

Yuglwlbpwnygmbbbph bhwandwidp 20 7.317.735 B.078.916
fennuwpldwd wwpinpwihl wpdbpapbn 2 7,838,688 4,751,824
Cupwghy hwnlh g wwpuwdnpnipnil 195,193 152,781
Chunwdgywsd hwpljwihl wwpnwnpnigni 1 75.067 102.018
Ly uppuwdnpnegegniliibn 18,708 17,368
Clnwiblp’ wwnmwdapniggnibbin 30,520,678 31,241,672
Ubpisjeats Y
Pudlibunhpuwljwl Yuighuwg 22 26,902 988 20,902,968
SHpunnfnn wjwhnn 290,965 217,458
Prpwljwl wpdbph wwhnwn 4295 =
Ipwiztutjwd awhnyp 7,573,066 5,789,796
Olinuidbp’ ubhwliut Guaghuow 34,771,314 26,910,220
Cunuuiblp’ wwpuwdaprysindiibn U bbbl Qg 65,291,992 58,151,892

Shbwbuwlwl hwabnympmblbng Ubnlwregdwd 8-hg 70 tebpnul, hmumwmqtllh'h 20 9. thnndwnph 19-hu L

uwunnpwgmili Bl Culbnmgpwl gndwnhn
Erpdntin diwprnidul

Snpdwnhip wliopbl

14-hg 70 tgbpnud biipljuwguly
punbugrighy dwup:

Lm mw Atprfbhoatruubignmmid frrnsbudiagting it
Ltsiarlytpnigeigmynti iy ittt il pllgpnisnil
Shlwtalat g fmndnigmintitan

I pRsmlahnt 20186 9



UGthwlwtu Yuwhwwind thnthnfunyejniuutiph
dwuht hwayGnynipniu

Lwqup << npwd Pwdub- Ppwlwi

nhpwlwyu  Hfuwynp wpdtiph  2puipfujusd
Juwyhwnwy wwhniuwn wwhniuwn whnyp  Cunwdbkup

Lwyytlyohnp 2017p. nblywbdptph 31-p

npniejwdp 20,902,968 217,456 - 5,789,796 26,910,220
bLUU 9-h ubipnpdwu wankignienitup

(dwunp. 6) - - - (98,858) (98,858)
dbpwhwoqwpyyws hwoytlyohnp 2018p.

hnwdwph 1-h npnipjwdp 20,902,968 217,456 - 5,690,938 26,811,362
Swpyw gwhnyp - - - 1,955,637 1,955,637
Uy hwdwwwpthhwy $huwtvwywu

wpryntup

Ppwlwu wpdbpny' wy| hwdwwwpdwy

dhuwtuwlywu wpryntuph dhongny

swithynn wwpupwht gnpdhpubinh

hpwywu wpdbph gnun thnthnfunieniu - - (8,733) - (8,733)
hpwwu wpdbpny' wy| hwdwwwpdwy
$huwtuwluwu wpryniuph dhgngny swihynn
wwpwpwijhu gnpdhpubiph Jwdwnphg
owhnyend Ywd Juwuntd
Ybpwnwuwywpgywd gnun gndwp - - (897) - (897)
Ppwlwt wpdtpny' wy| hwdwwwphwy

$huwtuwywu wprynituph dhongny

swthynn wwpwpwjh gnpdhputinh

wluwnn wwpwnpwihtu Ynpnwunubiph

wwhnwwnnw gnun thnthnfuntentu 11,999 11,999
U hwdwwwpthhwy $huwtuwywu

wpnyntupht Yupwpbipnn punyugnighs

dwup gwhnipwhwny - - 1,926 - 1,926
Cunwdbup nmwpw hwdwwwpthwy

$Shuwtuwlwu wpnniup - - 4,295 - 4,295
Pwdubwmppwywu Ywwhwnwih wybjugnud 6,000,020 - - - 6,000,020
Lwwnlwgnud wwhntunhu - 73,509 - (73,509) -
Cunwdtup ubthwywuwwnbpbph htin

gnpdwppubin 6,000,020 73,509 - (73,509) 6,000,020

Lwyytlyohnp 2018p. nblywbdptpp 31-p
nnnipjwip

26,902,988 290,965 4,295 7,573,066 34,771,314

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntwnbtidptiph 2018e. 10



UGthwlwtu Yuwhwwind thnthnfunyejniuutiph
dwuht hwaybGundnipiniu (Qwpniuwynie)niu)

Lwqup << npwd Pwdub- Ppwlwt

whpwlwi  Hfuwynp wpdtiph  pwitudws
Juwhwwy wjwhniuwn wwhniuwn qwhnyp  Cunwdbkup

<wpybyphnp 2017e. hntudwnh 1-h

npniejwdp 18,902,958 158,071 - 4,353,877 23,414,906
Swpyw swhnye - - - 1,495,304 1,495,304
LCunwdbup nwpyw hwdwwwnthwy

dhuwuuwywu wpryniup - - - 1,495,304 1,495,304
Pwdubinhpwywu Ywwhwnwih

wybijwgnud 2,000,010 - - - 2,000,010
Lwwnlwgnud wwhnuinht - 59,385 - (59,385) -
Lunwdbup ubithwlwuwwnbpbph htwn

gnpdwppubn 2,000,010 59,385 - (59,385) 2,000,010

Cwyblohnp 2017p. ntywntdptph 31-h
nnnLejwUp 20,902,968 217,456 - 5,789,796 26,910,220

14-hg 70 tobipnud ubipyujwgywsd dwunpwgnnipntuttipp Yuqunwd Gu $huwtuvwlw hwoybinyniginiuttiph
pwnlwgnighs duwup:

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 nblwnbdptiph 2018p. 11



“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Cwqup << npwd

QAnpSwnbwlwt gnpéniibinyyniuhg npwdwlwt dhongubiph
hnupbip

Uwnwgywd wninynuubip
Ybwpywd nnynuubip

Uuduwlwqih b wy punhwunip Jupswlwu dwfuubph gény
Yéwpnwiubp

“Yhwdwywu dhongubinh hnuptip dhusl gnpdwnuwlwu
wywhyubiph b wwpuwynpnigyniuubiph thnthnfunieyniup

(Udbpuugnid)/adugnid gnpSwnbwlwt wlypphdubpnid

dhuwtuwlwu Yugdwybpwnieniuubpnid nbnwpwotujwd
dhongubin

Jdwpybp pwuybpptu b Phuwtuwlw
Ywqdwybpwnipiniuubphu

U wlywnhdutip

Uywgnid gnpéwnbiwlwt wwipywynpnygynibbpnid

W) wwpwwynpnieniutbin

Snpdniubinipjwu hwdwp ogunwagnpdywsd gnun npwdwywu
dhongutiph hnuptip dhusl owhnipwhwpyp

Jbwpywsd owhnipwhwpy

Snpdwnuwlwu gnpdniubinyejwu hwdwp ogunwgnpdywd
dhongutip

Lbpnpnudwghtr gnponibtinyayniuhg npwdwlwt dhongtlbinh
hnupbip

Lbipnpnuwihtu wpdtienetiph wnp

<hduwlwu dhongubipp U uynipwlwtu wywnphdutiph wnp

Lbpnpnudwhu gnpdntutinteywu hwdwp ogunwgnpdywd
gnin npwdwlwu dhongubip

2018 2017
4,878,311 4,469,883
(2,221,057) (2,255,814)
(128,449) (127,271)
2,528,805 2,086,798
(4,119,222) (567,875)
798,336 (2,399,409)
(39,654) (108,820)
(39,042) (126,038)
(870,777) (1,115,344)
(454,535) (332,535)
(1,325,312) (1,447,879)
(1,065,198) -
(5,561) (4,028)
(1,070,759) (4,028)
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwyybtwnynipintu (wpniuwynipeintu)

Lwqup << npwd

2018 2017

Shuwbuwlwi gnpdniubinieinitihg npwdwlwt dhongtlinh

hnupbip
<< pwultiphg dhongutiph unwgnid 4,166,855 3,647,403
<< pwuybtiphg unwgywd dhongutiph dwpnid (6,568,014) (2,874,239)
< Ywnwywpnipjniuhg unwgywd dhongubiph dwpnud (641,888) (641,888)
Uhowqgqujht $huwtuuwlwu Yugdwybipwnigintuinhg

dhongutiph unwgnid/(dwnpnd) (763,359) 1,240,414
Muwpwpwjhu wpdbenebph ennwpyniihg dninptip 3,013,273 -
Muwpwpwjhu wpdbenetinh dwpnud - (4,137,300)
Pwdubiinhpwlwt Yuwwhwnwih pnnupynihg dnuinpbip 6,000,020 2,000,010
dhuwuuwlwu gnpdniutinyeniuhg unwgywd/

(gnpéniutinujwu hwdwp ogunwgnpdywd) gnin

npwdwlwu dhongutip 5,206,887 (765,600)
Tpwdwlwu dhongubiph U npwug hwdwpdbpubph gniwn

wé/(ujwgnid) 2,810,816 (2,217,507)
Upwwndnypeh thnfuwplydwt wgnbgniejniup npwdwlwu

dhongubiph U npwug hwdwndtipubiph Yypw (6,299) 18,091
Tpwdwlwu dhongubiph wyulywynn wwpwpwihu

Ynpniuinubiph wwhnwwnnid thnthnfunyejwt wgnbgniegniup (25) -

“Tpwdwlywu dhongutip W npwug hwdwpdbpubipn tnwpjw
uygpp npnigjwdp (dwunp. 6) 3,265,520 5,465,005

Tpwdwlwu dhongubip W npwug hwdwpdbpubp tnwpjw
ybingh npnigjwidp (Swunp. 12)

6,070,012 3,265,589

14-hg 70 Lobipnid ubipyuwjwgywsd dwunpwgpnieniutbpp Yuqdnw Gu $htwtuwywt hwoybunynipniuutiph
pwnywgnighs dwup:
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dhuwtuwywtu hwoybnyniejntuutiphu Yhg
dwunpwagnpnientuubn

1 Anpoéniubinjw punypp b punhwunp wmbnkYnipyniuutp

«Uqqujhu <hthnptipwihu puytpnienu» yepwdphuwuuwynpnud ppwlwuwgunn yuwpywihu
Ywqdwytipwnieiniup (wjunthbn' Culybpnieyniu) hpduyt £ 2009e. hnwhuht W hwunhuwund
thwl pwdubnhpwlwu puybpnipni’ gnpdtiiny <wjwuwnwup <wupwwbunpju (wjunthbn' <L)
optuunpnyjwu opowtwlubipnid: Cuybipnipniup gpwugyb) £ 2009e. hntuhuh 16-hu <<
yEunpnuwlwu pwuyh (wjunthbin® << YPR) Ynndhg funphpnh phy 182 U npnadwdp, ghy 26
gpwugdwu yywjwywuny:

Cuybipniejniup untindyb £ << hhthnptipwjht ontlwih qupqugdwut odwunwybnt bywwnwlyny,
npu hpwlwuwgynud £ pwtilph U wpluwhts ugdwltpunieiniuutiph Ynndhg Shahulw
wudwug nmpwdwnpywd hhthnptipwiht Jwpybph yepwbhuwuuvwynpdwu dhongny:
Culybpniejwu gpwubitjwyp gunuynud £ Gplwuncd: Cuybpnipjwi hpwjwpwuwywu hwugbu £ p.
Gpluwu, Cwupwwbinnigjwu 22, phy 7/1 nwpwsp:

Cwoybuinnt dwdwuwlwpowuntd Cuybpnypiw wotuwwmnnutiph dhoht pwpwuwlyp Yuqdb) 22
dwpn:

2 QGnpdwpwp Jhowyuwyp

Cwjwunwunwd 2wpniiwywlwu punye Gu Ypnw hpwwuwgynn pwnwpwywu nt tntnbuwlywu
pwpnbithnfunwiutipp, b hpwjwywt, hwplwiht neopbuunpwywt hwdwywpgbph qupgugnidp:
Lwjwunwup nunbunyeiwt wwwagw Yujniunyeyniup bW qupgqugnudp dedwwbtiu Yuiudws £ wju
pwnihnfunwiubiphg, huswbiu bwl Gypwupwlwu Sunbuwlwu Uhnigyniunwd quipgugnwutiphg,
nph htwn owpniuwyynid £ <L nunbuniejwu hunbigpnidp:

Cuybipniejwu nGYwywnpnipintup Ywpdnud k, np pupwghy ywjdwuubpnud hpwlwuwgynid Gu
hwlwwwwnwufuwu dhongwnnwdubip Culybipniejwt nunbuwlwi Ywjniunyentut wwwhnybipnt
Uwywwnwyny:

3 Cwybwnynipyniuutiph ywwmpwuwmdwu hhdntupubpp

3.1 Cwdwwwwnwufuwuntejniup

Unyu $ptwtvwlywu hwoytinndnipniuubpp wywwnpwuwnyb Gu hwdwédwju Shuwtuuwlwu
hwoytitnynipniuutiph dhowqquwiht unwunwnwnutiph ($<UU), npnup hwunwinyby Gu
Cwjwwwhwlwu <woqwndwu Uhowaqgquiht Unwunwnpwnubph funphpnp (<KUUR) Ynndhg L
Ubyuwpwunyeniuubph' hwunwnywd Shuwtuwluwu Lwoybinynipjniuubiph
Utluwpwunipniuutph Uhowqgqwihtu Yndhwnth Ynndhg (SLUUY):

Cuybpnueyniup ywwnpwuwnnud k hp hwaybwnygnigyniuutinp << gnpénn optuunpniejwu W
hwoquwwhwlwu hwoywndwu dhowqgquiht unwunwpwunubph wwhwugubphu
hwlwwwwnwufuwu: Unyu $huwtuwlwu hwoybngnieniuutpp hhdugws Gu Culbpnigywu
hwoqwndwu gpwugnuutiph ypw, npnup 62gpnyt) b yGpwnwuwlwngyb) u $<UU-hu
hwlwwwwnwufuwubigubnt tywwwyny:
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3.2  Q2uwihdwu hhdnwupubipp

Shuwtuwywu hwoybnynieniuubipp ywwnpwuwnyb) Gu hpwlwu wndtiph uygpniuph hhdwu ypw
hpwlwu wpdtpny' owhnyph Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwdwwwnthwy $huwtuwywu wpryntuph dhongny swihynn huwtuwywu gnpdhpubiph hwdwn
(uwfupwu 2018p. hniujwph 1-p* Jwdwnph hwdwp dwwnskih wywmhyubph hwdwp): Uy
Phuwtuwlwu wyinhyubnpu nt wwpwwynpnipniuutipp, huswbu twb ng huwtuwywu
wywnhyubipu nt ywpunwynpniejniuubipp hwoqwnynid Gu wdnpunphquigqwd Yud wywndwwu
wndtipny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Cuybpnipjwu gnpdwnuwlwu wpdnypu wju hhduwywu nunbuwlwu dhowdwiph wpdnypu k,
npwnbin gnpdnud £ Cuybpnyeniup: Cuybpnigjwu gnpdwnuwywu b ubpyuwjwgdwu wndnype
hwunhuwund <wjwunwuh <wupwwbnngjwu npudp (wjunthbn' <& npwd), pwuh np wju
wpdnypu & jwqwagnyu YEpwny wpunwgninud $htwtuwywu hwoybnynig)niuubph hpdpnud pujwd
hpwnwpanieniuutiph W Cuybpniejwu gnpdwppubtiph nunbuwywu pnjwunwynieniup:
Shuwuuwlwu hwoybwnynieniuubipp ubpyujwgyws bu << npwdny’ hwquipubph downiejwdp,
beb w) pwu Upqwd st: <L uwhdwuubphg nnipu npwdp wquwn thnfuwnpybh gk:

3.4 <Jwyjwwwhwlwu hwowndwt punwpwwunyjwu b
ubpyuwywgdwu thnthnfunyentuutin

Cupwghly wwpnud Culbpnie)niut wnwoht wuqwd Yphpwnbi £ npn unwunwpwnutp L
thnthnfuntgyniuutip, npnup Yhpwntith Gu 2018p. hniujwnh 1-hg Ywd npwuhg htitnn uyuynn
dwdwuwywpowuubiph hwdwp: Junwdwdybwn sh punniubp nplt wy) unwunwp,
dbyuwpwunigynit Ywd thnihnfuniyntt, npnup nidh dbg tu dnk, pwjg nbin Yhpwntih sku:

H<UU 9 «Dptiwtiuwlyut gnpshptitip»

HCUU 9-p thnfuwphunwd £ <LUU 39-pt 2018. hniudwiph 1-hg Ywd npwuhg hbwunn uyuynn
dwdwuwywopowuubiph hwdwp: Cuybpnieniup 2017@.-h hwdwp sh yepwubplywjwgpb, $LUU 9-
h opowuwynud Phuwuuwywu gnpdhpubiph ypwptnjw) hwdbdbwwnwywu nbnblwwnynieniup:
Lbhnbwpwp, 2017p. hwdtidwnwlwu nbntlwwnyniginiup ubpluwjwgynid £ <LUU 39-h
hwdwdwu b hwdwnpbih sk 2018p. ubipywjwgywsd intinklwwnyniejwu htinn: 2018je. hnwujwph 1-h
npnipjwdp $LUU 9-h ubipnpdwu hbnbwupnd wnweowgwd twppbipnieniutbpp dwuwsybi Gu
wudhowwbtiu spwotudwd gwhnyend U pwgwhwjnyb) 6 dwunpwgpniejntunty:

Thwuwlwpgdwt b swhdwt thnthnfuniynitiiin

$<UU 9-h wwhwugny nwuwlwngdwu b swihdwu Yuwnbignphwt npnatiint hwdwp pninp
Phuwtuwlwu wynphyubipp, pwgwnnigjudp pwduwihtu gnpdhputiph b wdwugjwiutiph, wbwp &
quwhwuwnybu ugdwybpwnrgjwu wynhyubph yuwnwywpdwu phqubtiu dnnbih W gnpdhpubiph
wwjdwuwagpwihu npwdwlwu dhongubiph hnupbiph punipwaptiph hwdwnpniejwdp:

<<UU 39-h hwdwédwju dhuwtuwlywu whnhyubph (hpwlwtu wpdtpny' swhnyph Ywd Juwup
dhongny swihynn, ywdwnph hwdwp dwwnskih, dhusl dwpdwt dwdybunp ywhynn
wdnpunhqugywsd wpdbpny) swihdwu nwuwlwnpgndubpp thinfuwphuyt) Bu hbnlbywiny’

e wuwpwpwjhu gnpdhpubin winpnhqugywd wndbpny,

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
wwnwpwihu gnpdhpubin, npnug wwwéwuwsnwihg ognunp Ywd Jyuwup thnfuwugynid &
owhnyphtu Ywd Juwuht,
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e hpwlwu wpdbpny’ wj hwdwwwpthwl Shuwtuwywu wpryniuph dhongny swihynn pwduwjhu
gnpdhpubin, npnug wwwbwuwsnwihg ognunp Ywd Juwup sh thnfuwugynid swhnyphtu Yud
uwuhu,

e hpwlwu wpdtipny’ owhnyrh Ywd Juwuh dhgngny swihynn Shuwuuwlwu wywnmhyubp:

Shuwuuwywu ywpwwynpnipiniuutph hwoywnnip hhduwlwunud gwpniuwynid £ duw)
wjuwhuht, huswhuht bnt £ <<UU 39-h hwdwdwju, pwgwnnipjuwdp Juqdwlbpwniejwu
hpwlwu wpdtipny' swhnyph Ywd Juwuh dhgngny swihynn wwpuwynpnyeiniuubph gdny
ubthwlwu ywpwnpwihtu nhuyh dwuny wnwowgnn ogniinh Ywd Juwuh hwogwndwup: Uju
thnthnfunieyniuutipp wpunwgnynud Gu w)j] hwdwwwpthwly $huwtuwlwu wpnyniupnid W hbnwagw
wwwnwuwywpgdwu nbwpntd sGu nbinwihnfuynud swhnyeh Yud Juwuh dwuht
hwoytinnynip)niu:

Cuybpnipywu Phuwtuwlwu wynhdubph b ywpwwynpnigyniuubph nwuwlwpgnip
pwgwwnnynu £ 4.4.2 dwunpwagpnipjniunwd: 2018e. hntujwph 1-h npnyjudp $KUU 9-h
Yhpwndwu pwuwlwlwu wgnbgniegintup pwgwhwjnynd £ Swunpwagpniegintu 6-nud:

Undtgpldwt hwpduplyp thnthnfuniygniiiin

S<UU 9-h ubpnpnidp hhduwynp Yepwny hnfub £ Cuybpniyeyw’ Jupybph gény wpdbgpydwu
hwownnuip hnfuwphutiiny <<UU 39-h «ypwd Ynpnwwnubph» dnnbp' wywgquh ypw hhdudwd
«wyuywiynn wwpupwihtu Ynpnwinubpp» dnnbiing: $<UU 9-p wwhwugnud £ Culybipnieiniuhg
Swuwsh) hpwlwu wpdbpny' swhnyeh Ywd Juwup dhongny shwodwnynn pninp Jupytph b wyg
wwpupwiht $huwtuwlywu whnhdubph gényd wyulywynn wwpwnpwjht Ynpniunubpp: $LUU 9-
h hwdwdwu' pwduwjhu gnpdhpubiph hwdwp wpdbgpynwihg Ynpnwn sh

hw2dwpyynd: Nwhnwuwnp npnaynud £ wyulwydnn wwpunpwiht Ynpnwunubiph hhdwu ypw, npp
Ywwyws £ hweonpn 12 wdhuubph pupwgpnid nt$bninh hwjwuwlwunyejwu htw, pwgwnnipjwdp
wju nbwptiph, tipp wynhyh uygpuwywu dwuwsnwdhg htivin nbinh £ niubigh] wwpwunpwjhtu nhuyh
qquwih wé: brb $huwtuwlwu wlwhyp hwdwwwwnwutuwund £ qujwd Yud unbndjwd
wndtiqpyywsd Phuwtuwywu wlwhyh vwhdwudwup, www wwhnwnp hwoqwnyynid £ wynpyh
wdpnne dwdlybwnh pupwgpnid wlulwnn wwpwnpwihtu Ynpnwunubiph thnthnfunyejwu hhdwu
Ypu:

Cuybpnypywu wpdtiqpyiwu quwhwwndwu dwupwdwuubpp pugwhwjnynwd Gu 28.1.2
swunpwagpnipjniunwd: 2018pe. hniujwph 1-h npnijwdp $LUU 9-h Yhpwndwt pwuwlwywu
wanbignipniup pwgwhwjnynid £ dwunpwagpnipjwu 6-nid:

d<UU 7

HCUU 9-h b £LUU 39-h dhol tnwppbipnipniutbip wpwnwgnitint hwdwp $<UU 7
Shtwbuwlwl gnpdhpltin. pwgwhwyippnidulintl wpnhwywuwgyb) Gu, W Cuybpnieniut wju
punniub £ $<UU 9-h hbwn dhwupt' 2018pe. hniudwph 1-hg uuynn nwpdw hwdwp:
Pnipnfunipynitiutipp Ubipwnnud Gu wugnudwht pwgwhwjnnudutp, huswbu Uupwagpyws
Swunpwagpnie|nlu 6-nwd, wlulwynn wwpwunpwihu Ynpniunubph hwoywplubiph ypwpbipjwg
npwlwlywu b pwuwlywywu nbntlwwnynieintu, huswhuhp Gu ogunwgnpdywd
Gupwnpnyenuubnu nL Gwlybnwihu tndjwiubpp’ updwd Swunpwgpnyeniu 28.1.2-nw:

ULbippnhhgjw| wy] unmwunwpunubpu nt thnthnfunigyniutbpp, npnup wnweoht wuqwd Yhpwnyb Gu
2018p-hu, npuk bwywu wagnbgnyeniu sbu niubkgh| Cuybpniegjwu nmwpbywu hwdwfudpdwd
Phuwtuwlwu hwoybinynipniuubiph ypw:

o DLUU 15 «Kwiwpunpnbiinh hbiyy wuwydwbwagnptinhg hwunype» b «lwéwpunpnbtinh hby
wuwydwbwagnbiphg hwunype». wwpqupwbndtubn (SLUU 15 thnihnpunysyniitiin)

o «2014-2017pp. LUV yuptlwt pupbthnfunidtbn. SLUU 1 L KLUV 28 hnipnfunipynibitibn
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o DLUUM 22 «Unipuwipdnypeny gnpdwipptiin b uwbpuwdbwntibiny:

3.5 Cuybpnygywu Ynndhg ntinlu syhpwnynn unwunwpunutip b
dayuwpwuntejniuubin

Unyu phuwtuwlwu hwoybinynipniuutiph hwuwmwwndwt opdw npnigjwdp (nyu U nbub) dp
ownp Unp unwunwnwubip, gnpdnn unwunwnpwunutiph yepwpbipjw| hnhnfunieniuubp b
dbluwpwunipniuttip, npnup ntinlu nidh dbe sbu dwnb: Cuybipnigyniup qunwdwdybwn sh
punntub] wyn unwunwpwnubphg W dGluwpwuniyeniuutiphg nplt deyp:

NEYwdwpnieiniup Ywufuwwnbunid E, np Yhpwntih Unp unwunwpunubpu n
dbyuwpwunipniutbpp Ypunniuytu Cuybpnieiwt Ynndhg' npwug nigh dbg dinubnt opqui
hwonpnnn wnwohlw dwdwuwlwonpowuntd:

NEYwdwpniejwt Ywuluwwbudwdp wju thnthnfunigyniuubpp fwywu wgnbgnieiniu s6u niubuw
Cuybipnipjwu ppuwtuwlwu hwoybinyniginiuubiph ypw b ubipyujwgywsd Gu unnpli:

LU U 16, «dwpdwljwnipyniti»

$H<UU 16-p Yihnfuwphuh <CUU 17-hu' «dwpdwluynyanit» W upw 3 dElwlwpwuniygyniuubphu:
Wu wdpnnowgunud £ <LUUR-h' Jupdwlwiniejwu hwoqwndwu bpwtwdwu Gpluwpwdwdybn
Spwahpp: Ywpdwlwnyeiniup upwnwgndh Shuwuuwlwu ypdwyh dwupt hwoybunynipniunud'
Swuwsbiny ogunwgnpddwu hpwyniupp npwtiu wynpy b Jupdwywniyejwu gény
wwpuwynpnipniup: $LUU 16-p twfuwnbunid £ 2 Yuplunp wwnpgbignd gwdpwnpdtip
wlwnhyubph b Yuwpdwdwdybn' 12 wdpu jud ywlwu dwdybnng Jupdwuwinuginiiubph hwdwn:

$H<UU 16-p nidh dbo E dinunid 2019p. hnwuwph 1-htu W npwuhg htwn ufuynn mwpblywu
dwdwuwywopowuubiph hwdwp: Bnywwnpynid £ unwunwpunh Junudwdytin Yhpwnntd,
wjunwdbuwjupy, Cuybipnie)niup npnati £ wju Junwdwd syhpwnt:

NLYwdwpnyeyniup ubipluynd quwhwwnnud £ unwunwpwnh jhwpdtip wgnbignieyniup: Uhus wydd
Culybpnugniup’

e npnab £ oqunyb| gnpduwlwt twywwnwlwhwpdwpnyeniuhg ‘sfunwnpbint wnlw
Jupdwlwinyeniuubiph wdpnnowywt Ybpwuwjnud W Yhpwnbint $LUU 16-p dhwju unp ud
thnhnfjujwéd wwjdwuwgntph nbwpnid: Lwuh np npn2 Juwpdwlwnigyniuubp Yhnfudbu Yud
Yunpwgybu 2019p., Cuybpnie)niup Yytpwquwhwwnby £ win Jupdwwinuyeyntuubpp b
uwhdwub|, np npwup wbwnp £ hwodwnybu $huwtuwlwu yhdwyh dwuptu hwoybngnipniund’
dwuwskiny ogunwgnpddwu hpwyniupp npwtiu wywnhy,

e quwhuwwnby k, np wdbuwbwywu wgnbignieiniup Yihup Culybpnipjwu Ynndhg whnhyh' npwbu
ogunwgnnpddwu hpwyntuph b gpwubtjwlwiht nt wpnwnpwlwu otupbph Jwpdwywntgjwu
gony wwpuwynpnypiniup dwuwskiint wuhpwdbownnieginiup, npnup ubpyuwynd hwodwpyynwd
GU npwbu gnpdwnuwlwu qupdwwnie)nwu: 2018e. nklwbdptph 31-h npniejwdp wwwagqw
Jupdwytwnubph ujwquagnyu swihp Yuqdb) £ 35,994 hwqup npwd: Uw Yuowuwyh, np ybpp
uojwd wndbiph punyep gnpdwnuwlwu Juwpdwlwniejwu dwfuuhg Ythnfudh dwodwédnipiwu b
wnynuwjhu dwfuup:

e Ywufunpnabig k, np pupwghy $htwtuwlywt Jupdwwnyegniup fwlwu wanbignigyntu sh
niubuw phtwtuwlwu ypdwyh dwuht hwoybnynigjwu Yypw,

Culybpniegyniup bwiuwwnbunid | ubpnub; $<UU 16-p 2019p. hniudwph 1-hg uuwd' Yhpwnbing
unwunwpwuh unpwgywd hbnwnwpa dninbignuip: Cun wyu dninbgdwu' $LUU 16-h ulgpuwlywu
Yhpwndwu hwdwwwnhwy wgnbgnientup dwuwsynd £ npwtiu ubithwlwu Yuwhwnwih dogpnnid
uyqpuwlwu Yhpwndwu wduwpeyh npnigjudp: Cwdbdwnwlwu nbntYwnynye)niu sh
ubpywjwgynid:
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Wu wugntdwjhtu dninbgdwu puwnpnipyniup hwugbgunid | pwnwpwlwuniejwu yspwpbnjwg
Cuybtipniejwu Ynndhg htitnwgqw npnanwdubipnh Yuwjwgdwup, pwugh Ywu dh pwuh w)p wugnidwjhu
dbnuwgnudubip, npnup Ywpnn Gu Yhpwnyb: Hwup yepwpbipnid Gu wju Jupdwwinigniuubphu,
npnup bwfuyhunud gnpét Gu W Ywpnn Gu Yhpwnyb] Jupdwwinieniu wn Jupdwywnieniu
hhdpny: Cuybpnieniup ubpywynd quwhwwnnid £ wugnuwiht wju djnw dendwgnwdubiph
Yhpwndwtu wanbgnie)niup:

$HCUU 16-p bwywu thnthnfunipniuttp sh Yuwnwpb updwwnnibph hwojwndwu gény, U,
htiwmbwpwp, Cuytipniyeniup sh wyulywind npuk thnthnfunipintt wju Jupdwywnieniuubph
nbwpnud, Gpp hupp hwunbu £ quihu npwbu Juwpéwwnt:

Wy wpwanwppubp

- H<UUY 23 «Uunpnonipintu gwhnipwhwnlh dninbignuwdutiph onipe» (nidh dbie £ dinund
2019p@. hnwujwph 1-hg),

- $<UU 9 (hnthnfunip)niutbin) «dhuwtuuwlywu gnpdhputip» - Ywutuwybwnubiph
wnwuduwhwwnynuygyniuubpp’ pugwuwlwu thnfuhwwnnigdwdp (ndh dbg & dnunwd 2019p.
hniujwph 1-hg),

- LLUU 19 (thnihnfunipyniuutip) «Ugfuwwnwyhgubph hwwnnignudubpt - Mjwup
thnthntunipntt, Ypdwnnid Yud dwpnud (nidh dbg £ dinund 2019p. hnwujwph 1-hg)

- 2015-2017pR. HKUU-ubph mwpbywu pwpbthnfunidubip-(nwdh dbg £ dinund 2019p.
hniujwph 1-hg)

4 Cwuwywhwlwt hwjundwtu pwnwpwlwunipniu

Lbipywjwgynn hwoywwwhwlwu pwnwpwlwunyeniup Yhpwnyb| £t Shuwtuwywu
hwoybtinynypniuutiph wwwnpwundwu pupwgpnud: <wojuwwhwywl pwnwpwlywunteiniup
Yhpwnyti £ hiimbnnulwunptu:

4.1 Gywdnunutiph U dwluubph dwuwsnid

GlUwdnunp dwuwsynd £ wju nbiwpnud, Gpp hwjwuwwu k, np tnunbuwywu ognunubipp Yhnubu
Cuybpnieyniu b unwgywsd Glwdnunp Yunbih b wpdwuwhwydwnnpbu swiht: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwjwuwlwu £, np nnunbuwlwu ognunubipp Yupwwhnubu
Cuybipnieyniuphg U dwiuup Ywpbih b wpdwuwhwywwnnpbu swihtp: Unnpl ubipyujwgynn
swithwuhoubpp unyuwbu wtwp E hwoyh wnuybu dhush Glwdnunh dwuwgnidp:

Uprymitiwdby ypinynuwnpnyph dbpnn

5’y HLUU 9-h, L' <CUU 39-h hwdwdwju' ninynuwihtu GBywdnunp hwodunygnid ' Yhpwnbing
wpryntuwybinn innynuwnpnyph dtipnnp wdnpuinhqugywsd wpdtipny swithynn pninp $huwtuwlywu
gnpdhpubph, hpwYywu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn $htwtuwlywu
gnpdhpubiph hwdwp: $<UU 9-h hwdwdwju' hpwlwu wpdbpny' wj hwdwwwnpthwy
$huwtuwywu wpryniuph dhongny swithynn, huswbiu twl <<UU 39-h hwdwdwju' dhush dwpdwt
dwdybunp wwhynn Yuwd ywbwnph hwdwp dwwnsbh nwuwlwpygynn ninynuwyhp Ppuwtuwlwu
wywhyubiph winynuwghu Bywdnunp unyuwbu hwoqunynud £ Yhpwnbing wpnyniuwytin
wnynuwnpnyph dbpnnp: Upryntuwybn innynuwnpnypp Gannigjudp gbinsnid £ quwhwndwd
wwwagw npudwlwu dnunpbipp $huwtuwlwu gnpdhph wyuywynn gnpdnnniejwu dwdytinp
Ywd wuhpwdbonniejwt nbwpnd® wybih Yups dwdwuwlwhwnwdh pupwgpntd, dhush
Phuwtuwlwu wyinhyh qnun hwoyblonwihu wndtip:

Upryntuwybn nnynuwnpnypp (W, hinbiwpwn, wywhyh wdnpnhqugywd wpdtpp)
hwounpyynd £ hwodh wnubing denppbpdwu gwulwgwsd qbins Ywd hwybwdbwn, quudnidubp
U Swluubip, npnup wpryniuwybin ininynuwnpnyph wupwdwubh dwut Gu: Culybpnigyniup
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Swuwsntd k wninynuwiht Glwdnunp' Yhpwnbing hwwnnygwnpnypp, npp ubpyuwjwgunad £ Jupyp
wyuywiynn gnpdnnnipjwu dwdybnp ujwwndwdp Yuyntu hwnnygwnpnyph (wywgnyu
guwhwuwnwip: Wuwhuny, wju dwuwsnd £ wnwppbp thnytipnd guudynn yninbughw) tnwppbin
wnnynuwnpnypubiph wgnbgnieyniup W gnpdhph Ywuph pupwgpnid w)| wgnbgnieniuutipp
(ubpwnyw| ywufuwybwpubipp, wniquupubpp U quudniubnp):

Grbt Phuwuuwlwu wywnhyh gdny npwdwlywu dhongubiph hnuptiph ybpwpbipjw; wyuywihputpp
Ybpwuwjynid Gu wwpupwihu nhulhg spfunn ywwnmbwnubpny, www hwybyonnid dogpnnidp
hwoqwnynwd £ npwtiu wywnhyh hwayblonwiht wnpdtiph npwywu jud pwgwuwlwi Gognpnntd
wnnynuwjhtu Glwdwnh wybwgdwdp Yud ujwgqdwdp: Bogpunnudp hnwguynd wdnpunhquigynid £
wnynuwjht b bdwuwwnhw EBywdnh dhongny swhnyeh Ywd uwuh dwuht hwaybnynipniuntd:

Snynuwypti Ghwdnuptipp b dwpuubph hwydwnly

Snynuwjhtu Glwdwnp b dwiuubiph hwadwpynd wpryniiwybinn tinnynuwnpnypp Yppwnynd £
wywnhyh hwdwluwnu hwoytiyonwihu wpdbiph (Gt wynpyp wpdbtgpyqwsd k) Yud
wwpuwynpnigjwu wdnpinhqugywsd wndbph Ujwwndwdp:

Wunwwdbuwjupy, uygpuwywu dwuwsnidihg htivmn wpdbigpyywd ppuwtuwlwu wlynhyubpp
hwdwp wnynuwjhtu Glwdnunp hwodwpyynd £ Yhpwnbing wpryniuwybin innynuwnpnyp
$htwtvwywu wywnphyh gnun wdnpinhqugwsd wpdbiph tjwwndwdp: Geb wlynhyp wyjlu
wpdbgpyywsd sk, www nnynuwihtu Blwdnunp hwodwpyynid £ hwdwluwnu hhdntupny:

Uygpuwlwu dwuwsdwu dwdwuwly wpdbgpywsé Shuwuuwlwu wynphyubph gény minynuwjhu

GYwdnunp hwodwpyynud £ Gogpndwd wpryniuwydbn iinynuwnpnypp Yhpwnbing wywnhyh
wdnpunhqugywé wpdbiph twwndwdp: Snynuwjhu Glwdninp sh hwoywpyynd hwdwfuwnu

hhdntupny, unyuhuy b wlywhyh wwpwpwihtu nhuyp pwpbjwyynid k:

Shuwuuwlwu wywmhdubpp wpdbgpydwu yepwpbipju) mbnBywwnynyeiniup wnb'u
dwunpwgnniintu 4.4.6-nwd:

Undphupnt b wy GYwdnuptbn b Swhubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwaégynd Bu' dogpnbinyg ndjwi Jupyh wpryniuwybun ninnuwnpnypp:
Jdwpdwydwnubpp, wy Glwdnunubpp b dwiuubipp hhuwywund dwuwsynud Gu hwoybigpdwu
ulgpniupny dwnwyniejniuubph dwinnigdwu pupwgpnid: LEpnpnwWwihtu wnpundbih, wy
Yuwnwywpswywu U funphpnwunydwlwu dwnwynipginiututph gény Ydwpubipp dwuwsynid Gu
wwjdwuwgpwiht wwjdwuubpht hwdwwwwnwuluw:

2nup wnluppuyhtl Ghwdnup

2ntin wnlinpwiht Glwdnunp ubpwnnid £ uwl wpnwpdnyph wnp nt ywbwnphg gnun Gywdnunp
Ywd Swiuup b dwuwsynid £ owhnyenud Ywd uwunwd Gpp hwdwwwwnwufuwt dwnwjnyentut
wpnbu dwwnnigyws t:

4.2 Upwwpdnye

Upwwpdnyeny Yuwnwpdwsd gnpdwnpputipp yepwhwodwpyynd bu gnpdwnuwlwu wpdnypeny’
gnpdwnph opjw thnfuwpdtipny: Upinwndnyeny wpunwhwjnjwd wnlnpwiht twywnwubipny
wwhynn wywnpyubiph b ywpunwynpnigyniuubiph thnfuwpynwihg wnwowgwsd ogniinp U yuwup
Gwuwsynid G owhnyph Ywd Juwuh b wy] hwdwwwpthwy $huwtuvwlwu wpryntupubiph dwuhu
hwoybnynipjwu gnun wnlinpwiht Glwdnun hnngwdnid, dhusntin ng winWwnpwihu wywmhyubpp
thnfuwpynwihg gnjugnn ognunp b uwup dwuwsynwd Gu $htwtuwlywu wprynitupubiph dwuht
hwoybtinynypjwu wy| Glwdnin Yud wy) dwiuu hnnjwdnid: Upinwndnyeny wpunwhwjnywd
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npwdwjhu wynphdubpp bW ywpunwynpnigjniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnypny
Yhpwnbiny hwodwwwhwywu hwoytiyonh wduweyh npniejudp gnpdnn thnfuwpdtipp:
Upwnwpdnypny wpunwhwjnwsd npuwdwiht wpdbpnpbph (npwbu ppwlwu wpdtpny’ wy
hwidwwwnthwy $htwtuwlwu wpryniupubiph dhongny ubipnpnudwihu wpdtpnetp
nwuwlwngynn hpwywu wpdtipnud thnihnfuniginiuutipp Yybpinwynwd Gu thnfuwpdtpw)hu
wwnpbpnigyniuutip dhol, npnup wnwewunwd Gu wndtipnetiph wdnpnhqugywd gnuidwpubipp
thnthnfunigywu b wipdbenebinh hwoytly2nwihu wnpdtiph wy) thnthntunigynituubph wprynitupnid:
Udnpuinhqugywsd gnidwpnid thnthnfunipyniutbph htin Yuwdwsd thnfjuwpdtipwjhu
wmwppbipnigyntuubpp dwuwsynid Gu gwhnyenud Ywd Juwunud, huly hwayblyonwihtu wpdtipnid wyg
thnthnfunigyniuubpp dwuwsynid Gu ubthwwu Yuwhwnwnd:

Cuybpnypjwu Ynnihg $htwtuwyw hwoytnynipiniuubiph ywwnpwundwt uwywwnwyny
ogunwagnndyb Gu htinmlyw| thnfuwndtipubpp.

31 nkYwnbdpbpp 31 nGlywbdpbpp

2018p. 2017p.
£ npwd/1 UWU'L nnjwin 483.75 484.10
<L npwd/1 ByYpn 553.65 580.10

4.3  Lwpynuw

Cwhnyph gény hwoybuinnt mwpyjw swhnipwhwpyp pwnyugwsd k pupwghy U hnwagws
hwpytiphg: Swhnipwhwpyp dwuwsynid £ owhnyentd Yuwd Juwunud, pugwnniypjudp wju
hwnybph, npnug gdny gnpdwnuntpniuttiph wpryntupubinp dwuwsyb) Gu ubthwywu
Ywuwhwwinid, hush nGwpnud hwpybpp unyuwbiu dwuwsynud Gu ubthwlywu uwhwwnwd:

Cupwghy hwpyp nwpyw hwdwp hwpyynn GYwdnunhg Jdwpybihp hwplu ' hwouwwhwlwu
hwaoytiyonh wduwpeyhu gnpdnn hwplwihu npnyputipny, huswbiu bwl bwfunpn mwphubpp
hwdwp Ydwnpgwsd hwpybpp dogpunudubpp: Wu nbkwpnid, tpp $htuwtuwyw
hwoybtinynipniuubipt wpwnnudwsd v ubpyuwjwgdwu hwdwnp dhus hwdwwwwnwuluwu hwplwihu
hwoybnynieniuutiph ubpywjwgubin, www hwplyynn 2whnyep Ywd Juwup hhdugwsd £ dnnwynp
pUEPh Ypw: <wpYuwiht dwpdhuubpp Ywpnn Gu niubuw] wybh fupuwn dninbignid hwpywjhu
opGuunpnyeniup dluwpwubihu W hwplwhu hwodwplubipp unnigbijhu: Npwbiu wpryniup,
hwplwjhtu dwpdhuubpp Ywpnn U wwhweb| |pwgnighs hwpytiph dnwdnwd wju gnpdwippubinh
qdény, npnug hwdwp bwfuyhund wwhwg sh ubpywjwgyt: <Gnlwpwn, Ywpnn G wnwowuw
UpwuwYwih |pwgnighs hwpybin, wninydtip W nniquiupubin: <wpywiht unnignwip Yupnn £ ubipunt;
unnigdwt tnwpywu wudhowwbiu bwfunpnnn 3 opwgnigwjht twnphubip: Npng
hwuqwdwupubipnid hwplwjhu unnigndp Yupnn £ ubipwnt] wybih Gplwp
dwdwuwlwopowuubip:

Lhnwaqqwd hwpybpp hwodwpyynid Gu hwojwwwhwlwu hwoytlonh wwpwwynpnieniutubph
dbpnnh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwihtu nnwppbpnieniutbpp, npnup
wnwowunw Gu Ppuwtuwlwu hwoybnyniyeniuubipnud dwuwsywsd wynhyubpph b
wwpuwynpnipniutubiph hwaybiyonwihu gnidwputiph bW hwplyuwihtu bywnwyubpng hwodwpyynn
gnudwnubiph dhol,, pugwnnipjwdp wju nbwpbiph, tpp wyn tmwppbpneniuutip wnwowgti Gu
gninyhih bwfutwlwu dwuwsdwu dwdwuwy Ywd Yuqdwybpwnieniiubph dhwynpnid
shwunhuwgnn gnpdwnuntpniuubnhg wnwowgnn wywhyubph Ywd wwpunwynpnipyniuubiph
nbwpnud U husp wnwowgdwu wwhht sh wgnnud ng hwodwwwhwlwu, U ng | hwplydwu
Uwwwnwyny hwpqwplyynn awhnyeh Ypw:

Lhnwaqwd hwplywihu wynhy Gwuwsynid £ dhwju wyu swihny, nppwuny hwjwuwywu , np
wwwgwnd wnlw Yhuph hwpydwu Gupwyw 2whnye, nph hwayht Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbpnyeniuutipp: <Enmwaéaqqwd hwplwihu wywhyubpp L
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wwpuwynpnigyntuubipp hwaywpyynid Gu wiu hwplwihu npnypny, npp Gupwnpynid k, np
Ygnpdh wywnhyubph hpwgdwt b wwpwwynpnyeyniuubph Jwpdwu dwdwuwl' hhduybing wnyjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwnwgh gnpénn npnypubiph ypw:
LZ-nud upwiht Yuqdwlbpwnyeniuubipu hpbug gnpdniubinieywu pupwgpnid yéwpnud Gu twl
w)| hwpytip: Wn hwpybpp ubpwndwd Gu gwhnyeh Ywd Juwup b w) hwdwwwpthwy
dhtwtuwlywu wprynitupubiph dwuht hwoybinygniejwu «Uy) Swiuutip» hnnwénid:

4.4  Dhuwuuwywu gnpdhpubin

4.41 Bwlwsnd b uygpuwlwt swithnd

Cuybipniejnut uyqpuwwbtiv Gwuwsnud £ Juwpybipp W thnfuwwnynipniuutipp, wjwunubinp,
pnnunyqwd wwpupwihu wpdbpnebpp npwug unbnddwu opdw npniyejudp: Pninp wy)
dhuwtuwlywu gnpdhpubipp (Ubpwnyw Phuwtuwlywu wynpdubph Ywunuwynp qunudubpp b
Jwbwnpubipp) Gwuwsynud Gu gnpdwpph opdw npnupjwdp, npp Culbpnyejwu’ gnpdhph
wwjdwuwgpwiht Ynnd nwnuwnt wduwphyu k:

Shuwtuwlwu wynhdph Yud wywpuwynpnipjwu uygpuwlwi swhnwp nbinh £ niubund ppulwu
wndtipny: Swhnypeh Ywd Juwuh dhongny hpwywu wndtipny swihynn huwtuwlwu gnpdhpubiph
fudpnud snwuwyupgywd Phtwtuwwu wynhyubph Yud wwpwnwynpniypniuubiph nbwpnid
hpwywu wpdtiphtu gnidwpynid Gu gnpdwpph htinn Yuwywd dwiuunwdubpp, npnup ninnuiyhnptiu
ybpwgpbih Gu npwug dbnpptpdwup Ywd pnnupydwun:

4.4.2 “twuwlwpgnd

Shuwbtuwlwt wipphdubip- 2018p. hntudwph 1-hg Yhpwnynn punupwlwanipynit
UYyqpuwlwt dwuwsdwu nbwpnid Shuwtuwywu wlnpyp nwuwlwnpgnd £ npwbu
wdnpunhqugywd wpdbpny swihynn b hpwlwt wpdbpny' wy| hwdwwwpdwy Gywdnh dhongny
swihynn:

Shuwuuwywu wlywhyp swihynid £ wdnpinhqugywé wndtipny, bipt dhwdwdwuwy pwywpwpnud
£ uinnpl ubpyuywgywsd bpynt wwydwuubpht W sh bwfuwuzynid npwbu hpwlwu wpdbpny’
2whnyeh Ywd Yuwuh dhongny swthynn’

e wywnhyp wwhynud £ phqubiu dnnbijh opowtwynid, npp ubwywwnwyp wwjdwuwgpwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu k&, L

e  dhuwtuwlwu wywmhyh wwjdwuwgpwihtu npnyputipp npnawyh dwdybnubpnd hwugbigunwd
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwwbiu dwjp gnwdwph b sdwpywsd dwyn
gnuwdwnh gdny mnynuwgndwpubph yéwpnuwubipu Gu:

Muwpwpwihtu gnpdhpp swihynwd £ ppwlwu wpdbpny wy hwdwwwphwy Shuwtuvwlw

wpryntuph dhongny, Geb wju pwywpwpnid £ unnpl ubplujwgywsd Gpynt wwjdwuubphu W sh

Uwfuwugynud npwbiu hpwlywu wpdbpny’ owhnyeh Ywd Juwuh dhongny swihynn.

e wju wwhynw b wjuwhuh phqubu dnnbih opowtwynid, nph uwwwnwlu £ pE wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbiph hwywpwgpnuwp b pl $huwtuwlwu wlywnhyh Jubwnpp U

e  Shuwtuwlwu wlwhyh ywpdwuwgpwihu npnyputipp npnawyp dwdybnubpnd hwugbgunwd
GU npwdwlwu dhongubiph hnuptiph, npnup pwgwnwwbiu dwip gnwdwpp b sdwpywd dwjp
gnuwdwph gdny mnynuwagnudwpubpph yéwpnuwiubpu Gu:

Unlwnpwjht bywunwyubpny swwhynn pwdtwihtu gnpshputipnid Yuwnwnpynn ubpnpnwdubph
ulqpuwlwu dwuwsdwu dwdwuwy Cuybpnieintup Ywpnn £ wuopebihnpbu npngtip ubpyuwjwgut
hpwywu wpdbph htnwgw hnihnfunieniuubpt wy) hwdwwwphwy Shuwtuwywu wprynituph
Yuqunid: Wu punpnieniup Yuwnwpynud £ wnwudht jnipupwgnip ubpnpdwi hwdwp:
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Pwgh wjn, uygpuwlwu dwuwsdwu ywhhu Cuybpnigyniup Ywpnn £ wugpebihnpbu uwfunpnobip
dhuwtuwywu wynpyp, npp hwdwwywwnwufuwunwd £ wdnpunhqugywd wndtipny Yuwd
hwidwwwnthhwy $huwtuwywu wpryntuph dhongny hpwlwu wndbpny swihybint wwhwugubiphu,
npwbu gwhnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, beb nw pny Yuw ytpwgub
Ywd Ewlywunpbu ujwgbgub) hwoyuwwwhwlwu hwodwndwt wuhwdwwwwnwufuwuniyeniup, npp
Ywnweowuwp wj| Wwnwagujned:

Phqtutiu dnnbjh quwhwippnid

Cuybpnieyniup wnpundbih dwwpnwynd guwhwwnd £ phqubu dnnbih uywwwyp, nph
opswuwynud wwhynud £ wlwhdp, pwugh wju guwhwwnnwip jwywagnyuu wpwnwgninwd £ phqubiup
Ywnwywpdwu b nEywywpnigjwup nbntlwwnynigjwu npwdwnpdwt tnwuwyp: Hhuwpyynn
wbntYwuinynipniup ubpwnnud k.

o wnpudbiih hwdwp uwhdwuywsd pwnwpwlwunigintup nt bwywwnwyutpp b win
pwnwpwlwunypjwu gnpduwlywu Yhpwnnipiniup: Uwutwynpwwbiu, wprynp nEywdwnnigjwu
nwqiwywpnieiniup ninnywsé £ wywjdwuwgpny twfuwnbujwd nnynuwjhtu Glwdnin
unwgdwup, wmnynuwnpnypubiph npnawyh Yunnigywdph wywhwwudwup, $huwtuwywu
wYywnpyubiph gnpdnnnipjwu dwdybnubph hwdwwwunwufuwubigdwuu wju
wwpuwynpnigyntuubph gnpdnnniejwu dwdlytnubphu, npnup $hutwtuwynpnud Gu wyn
wYywnpyubipp, Ywd npwdwlwu dhongubiph hpwgdwuu wywnhyubpph Jwéwnph dhongny,

e huswbu b quwhwwnynd ynpundbijh Glwdwnwpbpnieniup b huswbu £ win wbntlwwunynieiniup
ubipywywgynud Cuybipnipjwu nEYwdwpnigjwup.

e phqubu dnnbih U npw oppwuwynid ywhynn ppuwtvwlwu wlynmhyubph wpryniuwybinniegjwu
Ypw wgnnn nhuytipp b wyn nhuybpp unwywpdwu Gnuwuwyp,

e huswbu Bu Jupdwwnpynid nEywywpubipp, ophuwy' wprynp Jupdwwnpnyeiniup Yufudws §
Ywnwywpynn wywnphyubiph ppwywu wpdtiphg Ywd ywjdwuwgpuwihtu hwjwpwgnywd
npwdwywu dhongubiph hnuptiphg,

o Uwfunpn dwdwuwlwonpowuubipnd Jwbwnpubph hwwjuwywunieiniup, dwywip b
dwulytwnubpp, wjn Jwdwnpubph ywwbdwnubpp U hnwgw ywdwnpubph Yypwpbpjwg
wyuYwihpubipp: Wuntwdbuwjupy, ywéwnpubph gény gnpdniubinygjwu dwuht
wbntYwwynipintup nhunnwpyynd £ ny el wnwudhu hhdniupnd, wj npwbu punhwunip
guwhwwndwu Jwu, pb huswtu § Cuytpnigniup hwuund $huwtuwlwu wynphyubipp
Ywnwywpbiint hwdwp uwhdwudwsd twywwnwyhu b huswbu Gu npwdwlwu hnupbipp
auwynpynid:

Nuydwbwgpuyht npwdwlwb hnupbiph punypwagph quwhwpnid - dhuyt dwyp gnidwpp
b sdwpywd duyp gnidwph Ypw hwpduplyduws pninynup yéwpnidtubn (SPPI test)

Wu quwhwwndwu tywwnwyny «dwjp gnwdwp» £ uwhdwuynd puwtuwlwu wynhyh hpwywu
wndtipp uyqpuwywu dwuwsdwlu wwhht: «Snynup» Yuqdws £ thnnh dwdwuwywihu wpdtph W
wwnwpwihu nhuyp thnfuhwwnnignidhg, wji nhultiph b $huwtuwlwu wlynhyh ywhwywudwu
htwn Yuwywsd dwiuubpp ginfuhwwnnignidhg (ophuwy’ hpwgdbihniejwu nhuy b Juipswlwu
Swfuubn), huswbu uwb swhnyph dwpdwihg: Fuwhwwnbint hwdwp' wpnnp wWwjdwuwgpwihu
npwdwywu dhongubiph hnupbipp dhwju dwjp gnwdwph b sdwpywd dwyp gnidwph ypw
hwodwpyywsd wnnynuh Yyéwpnudubip Gu, Culybipnigyniup hwayh £ wnund gnpdhph
wuwjdwuwgpwiht wwjdwuubpp: Uw ubpwnnd | uwb wjiu quwhwnndp’ wpnynp $htwtuwlwu
wywinhyp ubipwnnud £ wjuwhuph ywjdwuwgpwiht wwydwu, npp Ywpnn b thnfubip ywjdwuwgpwiht
npwdwywu dhongubiph hnupbiph gnwwpp b dwdybnu wjuwbu, np Phuwtuwlywu wynphyp sh
pwywpwph win ywjdwup: Suwhwndwu dwdwuwly Cuybpniginiup nhnwpynud £.
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o wwjdwuwYwu nbwptp, npnup Ywpnn U thnfubip npwdwywu dhongubiph hnuptiph gnuidwpp b
dwdlbinp,

o Swlywynpiwl wnwuduwhwwnynieiniuubnp,

¢ Jwnwdwdlbwn dwpdwu U iplupwdqdwu huwpwynpnye)niup,

o wuwjdwuubpp, npnup uwhdwuwhwynwd GU npnawlh wynpyubiph tywndwdp Culybpniejwu
wwhuwugp (ophtuwl" wnwug ntigptiuh wwhwugh hpwyntuph wywhyubiph
wwjdwuwynpywdnipiniuubp) b

e wnwuduwhwwynigyniuubpp, npnup thnfunwd Gu npwdh dwdwuwywihu wndtipp, ophuwy,
wnnynuwnpnypubiph wwppbpwywu Yyspwuwndp:

dbpwnwuwlwpgnidubn

Shuwtuuwywu wynmhyubpp sk Ytpwnwuwywpgynid uygpuwywt dwuwsnidhg hbwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Cuybipnyenitup thnfunwd £ hp phqubiu dnnbp
dhuwtuwywu wywnhyubpp unwywpdwu bywnwyny: dShutwtuwlywu ywpunwynpniejniuutipp
Gppbip s6U YGpwnwuwlwngynid:

Shtwbuwlwt wliphdubip- dhusl 2018p. hniajwph 1-p gnpdnn pwnupwlwtinipyni

Laybpnipiniup nwuwlhwnqgby £ hp phtwbuwlwl wliphytubpp htplyw; nwubiphg Jtynid.
* Jupytip U niphuinpulwt wwpunptn,

bptwbuwlwt wwppwynpnyaynittiin

Cuybipniejniup nwuwwpgnd £ hp $huwtvwlwt wwpunwynpnigyniuubipp npwbu
wdnpwnhqugywd wpdbpny:

4.4.3 Uwwbwuwsnid

bptwbuwlwt wliphdubp

Cuybpnueyniup wwywbwuwsnid b Shuwtuwlywu whnhyp, Gpp win $htwtuwyw wlnhyhg
wnweowgnn npwdwlwu dhongubipnh hnupbiph tywwndwdp wwjdwuwgpwjhtu hpwynitupubipp
Ynpgunwd Gu hpbiug nidp (inbu twl Swunpwagpnieniu 4.4.4) Ywd tipp thnfuwugnid &
wwjdwuwagpwihu npwdwlwu dhongubiph hnupbiph unwuwint hpwyntupp wjuwhuh gnpdwnpnd,
npny $huwtuwlywu wynphyh ubthwywunygjwu htin Yuwywd pninp nhuybpu nt ognunubipp
thnfuwugynid Gu Ywd bipp s6U thnfuwugynud ubthwywuntejwu pninp nhulbip ni ognunutipp, L
nw sh ywhwwund $puwtuwlwu wynhyh tlwnmdwdp huynnnieiniup:

Shuwtuwlwu wywmhdp wywdwuwsdwu nbwpnd wynhyh hwodblonwihu wnpdtiph (Ywd
wwwbwuwsywd wlywnhyh dwup ypw nwpwdynn hwoytiyonwihu wpdtiph) b (i) unwgywsd
thnfuhwinnigdwu gnudwph wnwppbipniegyniup (Ubipwnyw) gwuljwgwd unp wynhy hwuwd
gwulwgws unp wwpuwynpnieynit) W (i) wyp hwdwwywpthwy $huwtvwywu wpryniuputipnid
bwuwsywsd gwulwugwsd Yninwlyyws ognunp Ywd yuwup dwuwsynid Gu gwhnypnud Yud
yuwund:

Snpdwppubipnud, npnugnud Cuytipnieniup sh wywhwwunwd U sh thnfuwugnid $huwtuwlw
wywhyp ubithwlwuniejwu hbn Ywwywsd pninp nhuybipu nt ognunubipp bW wywhwwunwd £ wynpyh
uywwndwdp tpwhuynnnieyniup, swpniiwynud  dwuwsk) $huwtuwlywu wlnhyp wjupwund,
nppwuny 2wpniuwyynid £ hp ubipgpuyywdniginiup $huwtuwlwu wlnhyh dbe, npu wju swihu
E, npny wju Gupwnyqwsd £ hnfuwugwsd wynhyh wndtiph thnihnfunye)nitubiph wgnbigniejwn:
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bptwbuwlwt wwpypwynpnygynittiin

Cuybipniejniup wwwbdwuwsnd £ Shtwtuwlywt ywpunwynpni)niup, bpp upw wwjdwuwgpwjhu
wwpuwynpnigintuubpp $6U Yuwmwpynwd Ywd sbnyuwi Gu hwdwnynid, Yud dwdybunp pwundd k:

4.4.4 Ddhuwtuwlwu wlunphyubph b ywpwmwynpniyeiniuubph
thnthnfuntpniu

Sptwbuwlwt wliphyubp

Grb $huwtuwlwu wynhyh wywjdwuubpp thnhnfudnd Bu, Culbpnugyniup guwhwwnnud £ wprynp
thnthnfujwé wynpyh npwdwywu dhongubipnh hnuptipp bwlwunpbu Gu mwppbpynud: Geb
npwdwywu dhongubiph hnuptipp bwlwunpbu Gu mwppbpynd, www uygpuwlwu puwtuwlwu
wywnhyhg npwdwlwu hnuptiph wwjdwuwgpwihtu hpwyntupubipp hwdwpynid Gu wnnghus: Uju
nbwpnud uygpuwlwu Ppuwtuwlwu wynphyp wwywbwuwsynud £ (nbu 4.4.3 dwunpwgpnieintu),
huy unp Phuwtvwywu wynhyp dwuwsynud £ hpwlwu wndtipny:

2018p. hmudwph 1-hg Yhpwnynn punupwlwtinipini

Grb thnihnfujwsd wynhyh wdnpinhqugywsd wpdtipny npwdwlywu hnupbpp fwywunpbu s6u
wwppbpynud, www hnthnfunieniup sh hwugbigund $htwtuwlwt wlynhyh wwwbwuwsdwu:
Wu nbwpnid Cuybipnigyniup ypwhwodwpynwd £ Shtwtvwywu wynpyh hwdwluwnu
hwoybYonwiht wpdtpp W hwdwfuwnu hwoyblonwihu wndbph 62gnndwu wpryniupnud
wnwowgwd gnidwnp dwuwsnwd £ npwbu thnihnfunieiniuhg ogniun Ywd Juwu pwhnypnd Yud
yuwunw: Gpb udwuwwmhw hnthntunteiniup Yuwnwpynud £ Juplwnnih $huwuuwlwu
ndjwpniginiutiph wwwndwnny (nbu 4.4.6 Swunpwgpniintl), www ogniinp Ywd Yuwup
ubpyuwywgynud £ wpdbigpynidphg Ynpnunubph hbn dhwupt: W nbwpbpnud® wju ubipyuyugynid §
npwbiu mnynuwjhtu Glwdnun:

Uhusl 2018p. hmuduwph 1-p gnpénn punupwlwtinipynit

Grbt Shuwuuwlywu wynhyh ywjdwuubpp thnthntuyb) Gu thnfuwnnih $huwtuwlwu
ndqwpnipiniuutiph wwwbtwnny b wyinhyp sh wywbwuwsyb), www wynphyh wndtiqpynidp
swithynwd £ ogunwgnpdbing dhusl hnhnfunieyniup Yphpwnynn minynuwnpnypp:

bptwbuwlwt wwpypwynpnygynittiin

Cuybipniejniup wwwbwuwsnid £ Shtwtuwywu ywpwnwynpnieyniup, Gpp ytpohuhu wwjdwuubpp
thnthntuybi tu W thnthnfudwd wwpunwynpnigjw npwdwlwu dhongubiph hnupbipp, puwn tniyejw,
wwnpbp Gu: Wu nbwpnid hnthnfujwd wywjdwuubipny hpduwynpywd unp phuwuuwlwu
wwpuwynpnigyntup dwuwsynid £ hpwywu wpdtipny: Uwpjwd Shtwuuwlwu
wwpuwynpnigjwu hwoyblonwihu wpdbph U thnihnfujwsé wwydwuubipny unp $huwtuwywu
wwnwnwynpnijwu dhole tnwppbipnyeniup dwuwsynid £ owhnyenud ud Juwuncd:

4.4.5 <wyjwugnud

Shuwtuwlwu wywhyubipp bW wwpunwynpnigyniuubipp, Gywdnunubpu ne dwiuubpp $huwtuuwlwu
hwoybtinynipniuutipnid hwojwugynid tu b ubipyuwjwgynud Gu gnun windtipny, tipt gnjnieniu
niup opGuunpnpbu hwuwmwwnywsd hpwyntup hpwlwuwgubint hwoywndwd gnidwnpubph
hwpwugnud, huswbu bwl dnwnpnieniu ubipyuywgubine wju qundwu uygpniupny Yud
dhwdwdwuwy hpwgubiint wywhdp b dwpbiine wwpunwynpnieyniup:

GUwdnunubipp b dwiuubipp ubpluwjwgynid Gu gnun wpdtiph hpdwu ypw, dhwju Gpp nw
pnywunpynd £ hwdwdwju SLUU-ubph, Yud dh junwip hwdwudwu gnpdwppubiphg pfunn ogntinh
U uwuh nbwpnud, ophuwy' Cuybpniejwu wnlinpwihtu gnpdniubiniejwu pupwgpnty:
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4.4.6 Updtgpynud

2018p. hmtudwph 1-hg Yhpwnynn punupwlwtinipini

Cuybpnieyniup Ywufuwwnbunwubph hpdwu ypw quwhwwnnid £ wlulwiynn ywpunpwhu
Ynpnwwnubipp («ECL») hbnlyw| $huwtuwlywu gnpdhpubtiph ujwwndwdp, npnup s6U swithynd
hpwlwu wpdtipny’ owhnyph Ywd Juwuh dhgngny.

e dhuwtuwlwu wywmhyubip, npnup swihynid tu wdnpunhqugywd wndtipny

Cuybipnie)niup hwodwnpynud £ huwtuwlwu gnpdhph wyuywiynn wwpwpwiht Ynpnwnubpp
wwhnwwnp wju gnwwph swihny, npp hwjwuwp & 12-wdujw wyuywynn ywpunpwhu
Ynpnwunubiphu.

¢ hwyybtinnt wduweyh npnipjwdp gusdn ywnwnpwiht nhuyny wwpwpwihtu ubpnpnidwihu
wndtengpbn,

e wj| dhuwuuwlwu gnpdhputin, npnug qény wwpwnpwjht nhulyp uygpuwywu dwuwsnidhg
htinn bwywunpbu sh wék):

Cuybipnieyniup hwdwpnud &, np wwpwpwiht wpdtenetipp nlubu gwdp wywpwpwihtu nhuy wju
nbwpnud, Bpp ybohuhu wwpwunpwiht nhuyh Juwpywuhop hwdwwwwnwufuwunid £ hwdpunhwunip
punniudwsd «ubpnpnidwhtu» Juplywuhoh uwhdwudwup:

12-wdyjw wyuywynn wwpunpwjhtu Ynpnwunubpp wyuluiynn ywpunpwihu Ynpnwunubph dh
dwut bu, npnup wwjdwuwynpgwsd tu hwoybnnt wduwpeyhg htinnn 12 wdujw pupwgpnid nbinh
ntubignn nbdniin wnwowgunn hpwnwpéniyeniuutpny:

Snpdnnnipjwt wdpnny dwdwtwlywhwwnywsdh pupwgpnid wyulwynn ywpwnpwjhu
Ynpnwunubpp wyuywiynn wwpupwihtu Ynpnwnubp Gu, npnup wnwowunid Gu Shuwtuwlywu
gnpdhph gnpénnnipjwu wdpnny dwdwuwlwhwwywsdh pupwgpnid ntininh pninp huwpwynp
ntwptnph hGunlwupny:

Ultlywydnn wwpippughti Ynpnwuptibph suihnud

&'y gnpénnnieywtu wdpnng dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpwnpwihu
Ynpnunubipp, U 12-wdujw wyuluwynn wwpwpwihu Ynpnwunubpp hwodwplyynd Gu Yuw'd
wuhwwwlwu, Yw'd fudpwiht hhdnipubpnyd' Yuwiudwsd $huwuuwlwu gnpdhpubiph hhdpnid
pUwd wnpindbith punypehg:

Cuybpnipyniup Jowyb b pwnwpwywunipniu, npp pny| £ niwihu jnipupwuginn hwybunnt
dwdwuwlwopowuh ybpoh npnugjwdp quwhwnb]' wprynp $htwtuwlwu gnpdhph wwpwpwihu
nhulyp bwywunpbu b wéb) uygpuwlwl dwuwsnidhg hbwnn' hwodh wnubing $huwtuwlywu
gnpdhph duwgwd gnpdnnniejwu dwdybinp pupwgpntd wnwowgwsd ntdniinh nhuyh
thnithnfunieyniup: Ubih dwupwdwut pwgwunpynid k 28.1.2 dwunpwgnpniejniunty:

Jdbpnugjwih hhdwu Jpw' Culybpnipniup nuuwlwnpgnud £ hp $huwuuwlwu gnpdhpubpp tiny 1,
thny 2, thny 3 b bnppbpdwd Ywd unbinddwtu wwhhu wpdbiqpyywd fudpbpnud, huswbu
uywpwagpdwsd t unnpld'

e ®ny 1 - btpp Jwnybpp dwuwsynid Gu wnweohtu wuqwd, Cuybpnieiniup dwuwsnud £ wywhniuwnp
12-wdujw wyulwynn wwpwunpwihu Ynpnwunubiph hhdwu ypw: eniy 1-nd nwuwyupgywsd
qunybpp twl ubpwnnd Gu duwgnpnubin, npnugnud ywpwnpwjht nhuyp pwpbuyyt £ b
qunyp Yepwnwuwlwngyt £ thny 2-hg:

e &®ny 2 - Gipp Jwpyp unbnddwu wwhhg niubigh) £ wwpupwht nhuyh fwywu we,
Cuybpnieniup duwynpnud £ gnpdnnnipjwt wdpnng dwdwuwlwhwwnywsdh pupwgpntd
wyuywynn wwpunpwihtu Ynpnwnubiph wwhnwwn: eniy 2-nd nwuwywpgywd qunpybpp uwl

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntywnbtidptiph 2018pe. 25



ubpwnnid Gu duwgnpnutip, npnugnd ywpupwiht nhulp pwpbwdyt £ b yupyp
Ytpwnuwuwlwngyti £ thny 3-hg:

e ®ny 3 - wpdbgnyywsd Jwnybip: Cuytpnyeniup dbwynpnid £ gnpdnnnipjwu wdpnng
dwiwuwlwhwwywsh pupwgpnud wluwynn ywpwnpwihtu Ynpnwnubiph wywhniuwn:

e Qbinppbpywéd Ywd unbinddwu ywhphu wpdbgpyqwsd funwip - dbnppbpdwsé Ywd unbinddwu
wwhpu wpdbgpyywd wywmpyubipp uygpuwywu dwuwsdwu wwhhu wpdtgqnpyywsd
dhuwtuwlywu wynpyubip Gu: Abnppbpdwsd Ywd unbndwsd wpdbgpyywd wywmhyubipp
hwoywpyynid Gu ppwlwu wpdbpny uyqpuwlywi dwuwsdwt wwhhu, huy wnnynuwhu
GUwdnunp, puwn Enyejw, dwuwsynud b wwpupwihtu nhuyny Gogpnywsd wpryniuwybin
wnnynuwnpnypny: UYulbwiynn ywpwpwihtu Ynpniunubipp dwuwsynid Gu wju swihny,
nppwuny wnlw £ wyuyuwiynn ywpwpwjhtu Ynpnwunubiph hbinwaqw thnihnfuniejniu:

Uyuywynn ywpupwihu Ynpnwwnubipp nEdnpinh hwjwuwlwunigjwu, nEdnpinh nbwpnid nhuyh
wnwy gunuynn gnwdwph, nbdninh dwdwuwly Juwuh qbinsywd wpryntup Gu, npnup uwhdwuynud
Gu htinmlyw) Ytpw.

o tEdninp hwjwuwlwunipniu (PD): Wu nyjw| dwdwuwlywhwywdnid ntidnjnh
hwjwuwlwuniyejwu qguwhwwnndu £: H$njn Yupnn § nbnh niubuw)] quwhwndwd
dwdwuwwopowuh dhwju npnawyp dwdwuwlywhwwndwdnid, tipl wwpunwlwunyeniup
uwfuyhunwd sh wwywdwuwsytip b owpniuwynid £ duw ynpuindbinud:

e tEdnpinh nbwpnid nhuyp wnwy ginuynn gndwp (EAD): Uju ubpyuwjwgunwd £ nyniinh wwywgw
wduwpyh npniejwdp nhulh Gupwpyqws gnwdwph swihh guwhwwnup' hwoyh wnubing
hwoytinnt wduweyhg htwnn nhuyh gndwph wyulwiynn thnhnfunieinuubipp, ubipwnjw) dwjp
gnudwph b nnynuwgndwpubiph dwpnuip® wulwfu upwuhg wwydwuwgpny twiuwnbudws k,
b ns, Wwpwnwynpnigjwu uywuynn oginwgndnudp b sfwwnwnpdwsd yéwpniudubiph
hwoytigpywéd nnynuubipp:

e Juwup nhdnjnp dwdwuwy (LGD): Uju wpwnwhwjnnid £ uwuh swihp, npp wnwewunud &
nyjw| dwdwuwywhwwnygwdnid Jupyh nhdnjnwihu yuwpgquyphbwynd: Uju hhdujws &
wwjdwuwgpwjht npwdwlwu hnuptiph W wju npwdwlwu hnupbiph nwppbpnyewu Yypw,
npnup Juwpluwwniu hnyu niuph unwuw]' ubpwnjw) gpwdh hpwgnuihg wnwowgwsd npudwlwu
hnuptipp: Npwbu Yuunt, wju wpnwhwjnynud £ nputu nEdninh nbwpnid nhuyh nwy
gwnuynn gnwiwph (EAD) ujwwndwdp nnnynuny:

Hdniinh hwjwuwlwunyeniup, nEdnjnh nbwpnud nhuyh mwy gunuynn gnidwpp b nb$njnp
dwdwuwy yuwup wybh dJwupwdwuu pugwhwjnynud Gu 28.1.2 Swunpwagpniegniuncd:

dbpwbwyyuwd phtiwtivwlwt wliphyubp

GRrbt hnfuwnnih huwtuwlwu nddwpnipniuubph ywwndwnny hutwtwuwlywu wynpyh
wwjdwuwgpwiht wwjdwuubpp yepwuwpynid Yud thnghntuynud 5 Yud gnjnieyniu niubignn
dhtwtuwlywu wynpyp thnfuwphuynwd £ unpny, wwyw guwhwnynid £ Shuwtuvwlwu wlnhyph
wwwiwuwsdwl wuhpwdbynnipiniup (nbu' Swunpe. 4.4.4), L wluywynn ywpunpwhu
Ynpniunubipp hwoywpyynwd Gu hbinlyw) Yepw.

o bl wyuywynn Ytpwuwyndip sh hwugbigunwd gnjnieiniu niutignn $huwtiuwywu wynhyh
wwwbwuwsdwup, wwyw thnthnfujwd Phuwtuwlwu wynmhyhg wyulywiynn npwdwyw
hnuptipp Ubipwnynid Bu gnjniejntu niutignn wywnhyhg wyulwynn npwdwywu dhongubiph
hnupbiph wwywunpnh hwoywpynid,

o bipb wyuywynn Ytpwuwnip hwugbgunid £ gnjnigyntu niubignn $htuwtuwlwu wynpyh
wwwbwuwsdwup, wwyw unp wlyunhyh wyuywiynn hpwywu wndtipp nhunnwpyynid £ npwybu
wwwbwuwsdwu wwhhtu gnjnigyntt niutignn wynhyh ypguwlwu npuwdwlywu hnup: Ujn
gnuwdwpp Ubipwnynud £ gnjnieyniu niubignn $htwtwulwu wlynhyhg wyuywiynn npwdwlwu
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dhongutiph wwYywunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dnusl
hwoytinnt wduwehy qtinsyntd Gu gnjnyentu niutignn wlwhyp uygptwlwu wpnniuwybin
wnnynuwnpnypny:

Unpdtgplwé phtwbuwlwi wliphyutn

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Culbpnieiniup guwhwwnnud k, b wprynp

wdnpunphqugywd wpdbpny hwoywnynn Shuwuuwlwu wlwhdubpp b ppwlwu wpdbpny’ wy

hwldwwwnthwy $huwtuwlwu wpryniuph dhongny swithynn wwpunpwihu $htwtuwlywu

wywnhyubpp wpdbgpyywsd btu: Shuwtvwwu wywhyutipp hwdwpynid Gu wpdbgpyyws, beb

wbinh Gu niwbunud Gy Ywd wybh hpwnwpdniyeniuubp, npnup pwgwuwpwn 5u wunpwnwnuntd

Phuwtuwlwu wynhyh guwhwnjwd wwwgw npudwlwu dhongubiph hnuptbiph ypw:

Shuwtuwywu wlywnhyh wpdbgpydwu Jyuynipggniutubn Gu hwunhuwunud unnpl upqwd

hpwnwpanipniuutiph Yybpwpebipjw wdjwjiutph wnlwnie)niun.

e Ldhwnbuwnp Ywd thnfuwnnih bwywu $puwtuvwlwu ndywpnieniuutin,

e wuwjdwlwgpwiht wwjdwuubpp fuwfunnd, ophtiwy' nEbnin Yuwd Jdwpdwu nywgnid,

e Jwnytph Ywd thnfuwwnynigjnitubiph ywjdwuubiph wjuwhup yepwuwnud, npp Cuybpniggniut
w)| wwydwuubpnad skp nhunwpyh,

e infjuwnnih hwjwuwywt vtwulwgnud Yud w) Phtwtuwywu yepwlwgqdwynpdwu
hwyjwuwlwuntentu,

e dIhuwtuwlwu nddwpnieniuutinh htitnbwupny wpdbpnetiph wywhy $puwtvwlwu onywih
ytipwgntd,

®nfuwnnth Phtwtuuwlwu nddwpniginiuubiph hnbwupny Yyepwuwywsd Jupyp unynpwpwp
nhunwpyynud £ npwbiv wnpdtiqpyywsd, dhwju beb wnlyw sk ywynientu, np wwjdwuwgnpwjht
npwdwywu dhongubiph hnupbip sunwuwint nhuyp fwywunpbu ujwab £ b st wpdbgpydwu wy
hwjwnwuhgubin:

Mbnwywu wwpuwwnndubpnud ubpnpdwu wpdbgpyqws |hubip guwhwnbihu® Culybpnieniup
hwayh £ wnunud htinlyw) gnpdnuubipp.

e Jupyniuwynyewu sntyuwjwywu guwhwnwywup' wpnwgnwsd wywpuwnndubiph
GYwdwwpbpniejwdp,

¢ bLYwdwnwpbpnigjwu quwhwwnwip yuphwuhowiht gnpdwlwinieiniuutiph Ynndhg,

e GpYyph Ywpnnnieiniup dninp gnpdti| uwwhwnw oniywubip unp wywpwph pnnupydwu hwdwn:

Uybtyuyynn wwpppuyghti Ynpniupptiliph wwhnwuipph bpyuwywgnidp pptiwtiuvwlyuwt
ypdwlp dwupti hwpybpnynipynitinid

Uyuywynn ywpunpwihu Ynpnwunubiph gény wwhnwuwnp Shutwtvwyw ypdwyh dwupu
hwoybnynieyniuntd ubpyuywgynid £ hbwnlyw) Yepw.

e wdnpnphqugywsd wpdbpny swihynn huwtuwluwu wlnphdubp' npwbu wlnphdubph
punhwuntp hwoyblonwihu wpdtiphg ujwqgnid,

e hpwlwu wpdbpny’ wy hwdwwwpthwy Shuwtuwywu wprnyniupubiph dhongny swihynn
wwnwpwihu gnpdhpubiph (FVOCI) wpdbgnpynidhg Ynpnunubipp s6u dwuwsynd huwtuuwlwu
ypbwyh dwuphtu hwoybinynigyniunwd, pwuh np win wynhdubph hwwpdtpp hwwuwp § hptug
hpwlywtu wpdtiphu: Ujuniwdbuwjuhy, wpdbgpynidhg Ynpnwunubpp pugwhwjinynid b
Gwuwsynid Gu hpwywu wndbiph 62gpndwt ywhnunnd,

tipugnnid

dwnybpp bW wwpwpwjhu gnpdhpubipp nnipu 5 gpygnid (dwutwyh Ywd wdpnnowwu), beb sywu
npwug ybpwnwpddwu hpwywt hbnwuywnpubp: Gw, npwbu Ywunu, wju nbwpu k, Gpp
Cuybpnyeyniup npnonud £, np wwpnwwwup sniuh wjuwhup wynhyubp Yud Gludnp
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wnpynipubn, npnup wpnn Bu wnwewgub| pwywpwp npwdwlwu hnupbp® nnipugpdwt Gupwlw
gnidwpp dwpbnt hwdwp: Uwlwju nnipugpwd Shuwtuwlwu wlwmhyubipp ninlu Ywpnn Gu
bupwpyyb wwhwusubiph Yuwnwpdwt' Cuybpniejwt wywpwnpbph hwwpwgpdwu
pupwgwywpgbph hwdwwwwnwuluw:

Uhusl 2018p. hmuduwph 1-p gnpénn punupwlwtinipyni

Udnpinhquigdwé wndtipny hwpdwnynn wlppyubp

Shuwtuwywu wynpdp Yud Shuwuuwlwu wynphdubpp fundpp wpdbgpyynud £ L
wndtiqnynudhg Ynpniunp dwuwsynud £ dhwju wju nbwpnid, Geb Yw opjtlnhy yYwjnyentu
wndbgnydwt Jwupht' npwbu wlnpdp bwutwlwt dwuwsnidhg hbnn unwpdws dey ud dh
pwup hpwnwpénieniuubiph («dwfuuwiht hpwnwpdnye)niu») wpryniup, W Gpp win
hpwnwpanteintup Ywd hpwnwpéniginiuubpt wgnbignie)niu niubu $puwtuvwwu wynhyh Yud
wlwnhyubph fudph wlyuywiynn wwwgqu npudwlwl dhengutinh hnuptinh dnw, npntip Ywnbih £
wpdwuwhwywwnnpbu swihbi:

Updtignynidhg Ynpuwinh opjtilinhy yywjnipjw gnjnieiniup npnaynid £ npng swithwuhubipny,
npnup Yywynid Gu, np Juplwnniu Yud Jupywnniubph funidpt niubt gquih $huwtuwlwu
ndqwpnieyniuubp (ophtwy’ Yuwwhwwih unpdwunpy, gnun Glwdnh bW Jwéwnpubpp
hwpwpbipwygnie)niu), wnw Gu tninynuwgnwdwpubiph b dwyp gnwdwpubph yéwpdwu
wwpuwynpnigyntuubph, qupwiht hwdwdwjunigwu Ywd wwydwuubph fuwfunnudubn, gpwyp
wndbiph ujwgnid, hwjwuwywunyeniu, np Yihuh vuwuwgnid Yud wy $huwtuvwlywu
Ybpwlwqdwybpwnd b Yw nbnblwwnynyeintu wlyulywiynn wwywgw npwdwlwu dhongubipp
hnupbph swihbh twqdwu Yepwpbpjuw)’ juwywd nunbuwywu wwjdwuubpp
thnthnfunieyniuutipny, npnup wignnud Gu Jupywnnih b sdbwpnwdubpp ypw:

Cuybpnieyniup uyqphg guwhwwnnd £ wpdtignydwu opylnhy wwydwuubiph gnjnye)niup
wuhwwnwlwu guwhwwndwt wpryniupnd wju wlwhyubiph hwdwp, npnup wuthwwnwwbu bwywu
GU U htwnn wuhwwnwlwu Ywd fudpwiht quwhwunnuubph wpryniupnud wjis $huwtuwlwu
wywnhyubiph hwdwn, npnup wuhwwnwwbiu bwywu stu: Uuhwwnwlwu qguwhwndwu wpnyniupnid
wpdbgpydwu opjtluinhy gnjnieintup hwunwunbiing Ywd dfunbiinig htwnn wynphyutipp
nwuwlwpgynud BU ywpunpwjhtu nhulyh udwuwwnhw punye niubgnn fudpbipnid’ fudpw)ht
guwhwuwnw hpwywuwgubnt twywwwyny: Wu wynmhyubpp, npnug gdny wuhwuwnwlwu
guwhwwndwu wpryniupnud duwynpybip Gu wpdtiqpynidhg wwhnwwnubn, s6U ubpwnynid
ytpnhhgjw fudpbpnud:

Bpp wnyw £ yywynipniu wdnpuinhquigywd wndtipny hwoywnynn $htwtuwywu wlnhyp
wndtiqpydwu ytpwpbpjw), wpdtigpydwu ywhnwwnp gnidwpp npnaynd £ npwbu wyunhyh
hwoybYonwihtu wpdbph W win $huwtuwywu gnpdhph uqpuwlywu wpryniuwybin
wnnynuwnpnypny gbinsywd npwdwywu dhongubiph wluywynn wwywgw hnupbiph
(pwgwnnipjwdp Juwpyh hbn Yuwyws wywgw dwiuubph) ubpyw wpdbph dholt mwppbipnieniu:
Uywhyh hwoybhonwihu wipdbpp ujwgbgynid £ wpdtiqpyiwu wwhnwwnh dhongnd,
wndtiqpynudhg dwfuup wpunwgnynd § owhnyph Ywd uwup b wy] hwdwwwpthwy
$huwtuwywu wpryniupubiph dwuptu hwaybwnynipniunwd: Greb qupyp Ywd dhuslh dwpdwu
dwdlbnp wwhynn ubpnpndu niuh hnthnfuwywu nnynuwnpnyp, guwulwgwsd wndtiqnpynuihg
owfuu swihbiint hwdwp gbinsdwu npnypp wywjdwuwagpny npn2jwd pupwghly wprynttwybin
wnynuwnpnypt £: Culybpnyeniup Ywupnn £ wpdtgnpynidp swithb) gnpdhph hpwlwu wpdbph
hhdwu Jpw' ogunwugnpdtiny nbuwubih oniljujwlywu ghup:

Uwwhnwd $huwtuwlwu wynhyubph npuwdwywu dhongubiph wyulwynn wwwgw hnupbph
ubpyw wpdtipp ubpwnnud £ gpwyubiph hpwgnihg thntfuhwnnigynn gnwdwputipp, hwuwd gpwyh
Gtinppbipdwu U hpwgdwu dwluubipp, wulwfu upwuhg, R gpwdp Yihnfuwugyh Cuybipnipjwup, pL
ng:
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Updtignydwu fudpwjht quwhwundwt bwwwnwyny, $hutwtvwywt wywhyubpp fudpwynpynid Gu
Cuybipniejwu ubippht Jupywiht nwuwlwpgdwu hhdwu Yypw, npp hwodh £ wnund wywpupwjhu
nhulh puniewanhsubinp, huswbu' wyinhdh nbuwlp, wpyniwptpwlwl ninpunp,
wpfuwphwgpwywt nhppp, gnudh wtuwyp, dwdyinwg unguyhtwlp b w); uwwlgywd
gnpdnuubip:

Shuwtuwlwu wywmhyubiph wwywgw npwdwywu dhongubiph hnuptipp, npnug wpdbgpynidp
fudpwiht £ quwhwwnydwd, npnaynid U fudpnid ginuynn wynmpyubph wwjdwuwgpwhu
npwdwywu dhongubiph hnuptiph U bdwuwwhw wynhyubph ywndwlwu dwiuubtiph
wpwynhlwih hpdwu ypw: Ubpohuu Gognpinynid £ pupwghly wnbuwubih wbnbywwnynigjwdp,
npwtiugh wpwnwgnybu ubipyw wwydwuubipp, npnup s6u wqnb) wjt dwdwuwlwhwwndwdnd,
nph Yypw hhduws £ ywwndwywu dwiuubiph ywpwynplwu, b ywndwwu dwdwuwywopowuntd
ubplwynid gnynugyntu sniutignn wwjdwuubiph hbinuwupubpp skgnpwgubiint uywwnwyny:

UYywhyubiph fudpbiph wywgqw npuwdwywu dhongubiph hnupbipnid thnthnfuniyeyniuutiph
quwhwwnwlwup whbwnp £ wpnwgnih b hwdwwwunwufuwu |hup npwug hbn Yuwyws wnbuwubih
nyjwiubph dwdwuwlwopowuhg dwdwuwlwopowt thnihnfuniginiuubiph htwn (ophuwl’
thnthnfunigyniuubp gnpdwanyniejwu npnypubipnud, gnyph quh, yéwpnwiubiph Yupgquyhtwyh
Ywd fudpnid Ynpniunubiph hwwuwywunieniup dwntwunn wy gnpdnutbiph W Ynpnwunubipp
dwywjubph dbg): Uywgw npwdwywu dhongubiph hnupbiph guwhwwndwu hwdwp ogunwgnpdynn
dbpnnninghwu b JupYwdubpp wwppbpwpwp yepwuwgynd Bu Cuybpnyejwu Ynndhg'
Ynpnwwnubiph ppwlywt b guwhwwnyws wpdbpubtiph dhol tnwpptipnieniutpp ujwgbgutint
hwdwn:

dwpybpp hwdwwywwnwuluwu ywhnwwnubph htn dhwuht nnipu Bu gpynud, beb wywgqwnid
syw Jwpyp hwywpwgntint hpwnbuwlwu htnwulwn, W Gpp pninp gpuyubipn oquwgnpdyt tu
Ywd thnfuwugyt Cuytipnipjwun: Geb hweonpnnn twpnud, quwhwwnywsd wpdbgpydwu dwiuup
wybjwunud Ywd ujwgnud £ wpdbgpydwu Gwuwsnidhg hinn Juwnwpywd hpwnwpéniegniuubph
wwwnbwnny, bwfuyhund dwuwsywd wpdbgpyiwt dwjuup wybjwgynud Ywd ujwgbgynid §
wwhnwwnh gnwdwpp donbiny: Gpb wwwgw nnipugpnwip hbwnwgqwnd Yyepwwuquynid £, wwyw
ybpwywugquwsd gnidwpp Ypbinhwnwagpynud £ wywhnwunp hwoyhu:

45  “pwdwlwu dhongubip

Tpwdwlwu dhongubipp pwnyugwd tu <L YR-nd wwhynn dhongubiphg b wy| pwuybpnid
hwohyubiphg: Hwdwlwu dhongubipp hwownynid Gu wdnpnhqugywd wndbpny:

4.6  Mwhwuoubipn huwtuwywu uwqdwybpwnieiniuubiph tywndwdp

hp puwlwunu gnpéniutiniejwu pupwgpnud Cdytipnienut ogunwgnpdnid £ pwuybipnud twppbp
dwdybnwjunigjwu pwgywsd pupwghy b wjwunwihu hwohyubp: Pwuybpnd nbnwpwsofuyws
$hpudwsd dwdytinny wjwunubpp hwodwnynid bu wdnpunhqugywd wpdbpny' oquwgnpdting
wpryntuwybinn imnynuwnpnyph dbipnnp: Shuwtuvwlwu Yuqdwybipwyniyeniuubph uuwndwdp
wwhwugubiph gnidwputipp ujwqgbigynud Gu wpdtiqpynihg wwhnwunubph gnudwputipny:

4.7  Spwdwnpqwd Jupybin

Jdwpytipp $hpudwsd Ywd npnotih yéwpnwdubipn Sptwtuwlywu wynpdubpu Gu, npnup
uwnbindynwd Bu Cuybpniejwt Ynndhg ninnuyhnpbt ywpunwwwuht npwd wpwdwnpbint dhongny'
wnwug ywpwpp Jwwnbnt dniwnpnipjwu:

Shpujwd dwdybinubpny npwdwnpywd Juwpybpp uygqpuwwbu dwuwsynd Gu hpwywu
wnpdbpny' gnidwpwd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwsd gnuwpubph hpwlwu
wndtipp wwpptipynud £ wplh hpwlwt wpdtiphg, ophtwy tipp Juplp npwdwnpynud £
ontjuwjwywuhg gwdp nnynuwnpnypny, tnpwdwnpywsd gnidwph bW Jwpyp ppwlwu wpdtipubph
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wwppbpnieiniup Juwpyp uygpuwlywt dwuwsdwu dwdwuwy duwytipwyynd £ npwbu dwiuu
ontjujwlwuhg gwdp npnypubipny whnhyubiph wnbnwpwstunuwihg' swhnyeh Ywd Juwup b wy)
hwidwwwnthhwy $huwtuvwywu wpryntupubiph dwuphu hwaybnynigyniunwd: Ujunthbinl yunybnu
nt thnfuwwnynipniuubipp swihynud Bu wdnpinpquigqwsd wpdtipny' Yhpwnbing wprynituwybin
wnynuwnpnyph dbpnnp: Shpuwd dwupdwu dwdybin sniubignn qupybpu hwoywnynid Gu
wdnpunphqugywd wpdbpny' Glubing dwpdwt Gupwnpynn dwdlybnubphg: <wbwlunpnubphu

wnpdwd Jupytiph gnudwpubpp ujwqgbgynd Gu npwug gdny wpdtiqpynudphg wwhnwunubipp
gnudwpubpny:

4.8  ULbpnpnudwjhu wpdtipnetp

2018p. hmtudwph 1-hg Yhpwnynn punupwlwtinipynit

Shuwuuwlwu ypdwyh dwuht hwaybinynigyniunid ubipnpnidwihtu wpdtipnebnp ubpwnnud tu,

e phpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
wwnnpwih wpdbipnpebin

hpwlwtu wpdtpny' wy| hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swihynn wwpunpwjhu

wndtipnpetiph gény ogniinp U Juwup dwuwsynwd Gu wy hwdwwwnpthwy huwuuwlwu

wpnynupnid, pwgwnniejwdp Ubippnhhojw) nbwpbnh, Gpp dwuwsynid Gu gwhnyenud Ywd
uwuntd, unyu duny, huswbu wdnpnphqugywd wndtipny swihynn huwtuwlwu wlynphdubpp

nbwpnid.

e wnnynuwht BYwdnun' wpryniuwybwn wnynuwnpnyph deennh Yhpwndwdp,

e wluywynn wwpupwjhtu Ynpnwnubp b ybipwnwna

e wpuwnpdnypeh hnfuwpynihg ognin U yuwu

Epp hpwlywt wpdbpny’ wy| hwdwwwpthwly $huwtuwlwl wpryniupubiph dhongny swihynn
wwnwpwiht wpdbeninep wwwbwuwsynid k, bwfuyhund wyulywynn wywpupwhu

Ynpniunubpnud dwuwsywd Yninwywihu ognunp Yuwd Juwup ubthwywu Yuwhwwihg
ybpwnwuwywpgynwd £ owhnyend Ywd Juwunid:

4.9  dwpdwlwiniejniu

AnpSwnbiwlwt Jupdwluwniygynit - Culjipnyenitp npwbiu Jupdwlwy

UYywhyubiph yupdwlwinyeniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhulytip nt ognunubipp wwhwwuynud Gu Juwpdwinnth dnwn, nwuwlwnpgynid £ npuybiu
gnpdwnuwywu Jupdwlwinipintu: Snpdwnuwywu Jupdwlwinigjwi opowuwyubpnid
Jupdwdbwnpubipp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wpryntupnid gdwihtu hhdnitupny
Jupdwlwinygjwu dwdybnh pupwgpnd b ubpwnynid Gu gnpéwnuwywu dwiuubipnid:

410 <pduwlwu dhongubip

Zhduwlwu dhongubipp ubpyuwjwgywsd Gu uygpuwlywu wpdtiph b Ynunwlywsd dwywdnipjwut
wmwppbpnigjwdp: Gpp wyunhyh hwoyblonwihu wpdtipp wybih v6é  upw qguwhwunywsd
thnfuhwwnnigynn gndwphg ny dwdwuwywynp hwuqudwupubiph ywwnéwnny, wju wudhowuwbiu
ujwqgbtigynid £ dhusl wyn thnfjuhwwinigynn gnidwpp:
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Uwwdnip)niup hwoywpyynud k gdwiht diennny wlwnhyh ogunwlwp dwnwjnygjwu dwdlybnp
purwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljup
Swnwjnipjwu Snljnuwnpnyp
dwdlybwn (nwphubp) (%)
Lwdwlwnghsubip 1-5 20-100
Snyp b gpwubtjwlwihtu uwppwynpnidubp 5 20
Pnfuwnpwdhongutip 5 20
Uy hhduwywu dhongutip 1-5 20-100

Lhduwlwu dhongubiph ybpwunpngiwt b wywhwwudwu htwn Yuwywd dwiuunwdubpp owhnyph
Ywd Juwup b wy hwdwwwpthwly $huwtuuwlwt wpryntupubiph dwuht hwoybnynieiniunid
Swuwsynud BU npwbu dwiuu' npwug Yuunwpdwt wywhhu: Ywwhww| punyph Unpngdw
Swfuuntdubipp wybjugynid Gu wlnmhyh hwoyblonwihu wndtiphu, tpp hwjwuwywu &, np npwug
ounphhy wwwgw wnunbuwlwlu ognunubipp' wybih swwn, pwu whulywynd Ep wnlw wynhyp
unpdwuinhywihtu gnigwuhgubiph uygpuwlwu quwhwwnnwihg, Yhnubu nbwh Cuybipniejniu: Uu
Swluunwubiph dwoywénieiniup hwoqwnpyynid £ hwdwwywnmwuluwt wynhyh oginwywp
dwnwjnipjwu duwgnpnuwiht dwdybtinnh pupwgpntd:

<hduwlwu dhongh hpwgnuihg wnwowgwd ognin Ywd Juwup npnaynid £ npwybu wlwnhyh
hpwgnudhg gnwn dnunpbiph W hwyblonwihtu winpdtiph tnnwpptpnyeniu W hwjwnynud £
gnpdwnuwywu swhnypentd:

411 Ng ynypwywu wlunphyubin
Ns Unipwlwu wywnhyubpp punyugwsd tu hwdwlwpgswihtu dpwgpbiphg W wpnnuwgnpbiphg:

Unwudhu &binp ptipdwéd ng Unipwlwu wyinhyubipp uygqpuwwbu dwuwsynid Gu hupuwndbpny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwojwnynd Bu hupuwpdbpny'
ujwqgbtgutiiny Ynunwygwd winpnhqughwu Ywd wpdbgpynudhg Ynpnwunubipp: Ny unygwywiu
wlywinhyubiph ogunwlwp dwnwjniejniuubph dwdlbnubipp Yupnn Gu jhubp npnpwyph Ywd wunpng:
Npnawyh ogunwlwp dwnwjniejniuutiph dwdybnubp niubgnn ng ujnypwywu wlwhyubnu
wdnpunpqugynud Bu gdwihu hhdnitupny ogunwlwp dwnwjnigjwu pupwgpnud* 1-10 tnwpyw
pupwgnud U quwhwwynw Gu wpdtiqpydwu wnnwdny, Gpp wnw Gu wpdbgpydwu
hwuinwuhgubin: UWdnpinhqughwih hwojwndwt dbennutipp U dwdlybnubpp yepwuwynwd Gu
Jnipwpwusinp htwtuwlwu tnwpyw ybipgnid:

Cwdwlwngswihu dpwapbph W wy ng unipwywu wynhyubph pupwghy uwywuwnpydwu dwiuubkpp
hwoqwnynwd Gu npwbu dwiuu npwug Yuwwnwpdwu dwdwuwy:

412 Lbpgpwywd dhongubin

Lbpgpwywd dhongubipp, npnup Ubipwnnud 6u << Junwywpnipjwu W YEunpnuwwu pwuyh,
dhowqgquiht $htuwtvwywu Yuwqdwybipwynipjniuubph hwohyutipp b pnnupyyws wpdbenpbpp
uygpuwwbu dwuwsynuwd Bu uinwgywsd dhongubiph hpwlwu wpdbpny' hwuwé
gnpdwnunijniuutiph gdny ninnwyh dwiuubpp: Uygpuwlwu dwuwsnidhg htinn ubpgpuydws
dhongubipp hwoqwnynid 5u wdnpinhqugdwsd wpdbpny' oguwgnpdbing wpryniuwybin
wnynuwnpnyph dbennp: Glwdnunubipp U dwiuubpp gpwugynid Gu qwhnyph Ywd Juwup b wyg
hwlwwwnthwy Shuwtuwlwu wpryniuputiph dwuptu hwaybunyniegyniunid, huswbu
wwnwnwynpniejniuubiph wwwéwuwsdwu dwdwuwy, wjuwbu £ wdnpunhqughwjh pupwgpnty:
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413  Muwhniuwnubip

Muwhnwuwnp dwuwsynd £, Gpp Culybpnyeniut niuh ubpyw hpwywywu Ywd Yunnignnuywu
wuwpuwlwunygn' npubu wugjw) nbwpbph wpryniup, b hwjwuwywu §, np win
wwpunwywunypniup dwpbnt bywwnwyny yuyywhwueyh nunbuwlywu ognunubip dwpduwynpnn
dhongubiph wpwwhnup, b wwpunwlwunyejwu gnwdwpp huwpwynp b wpdwuwhwywunnpbiu
quwhwunb:

414  Ubtlhwywu Yuwhuw

Pwdttiipppwlwt huwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnntjw| pwdubinndubipp nwuwywpgynwd Gu npwbu
Ywuwhwnwy: Lnp pwdubnndubiph ERnwpydwup, pwgh Yuqdwybpwnieniiubph dhwynpdwu
nGwpnud pnnwnpyynn pwdubnndubiph, ybpwpbpnn ninnuyh dwiuubpp ujugbgynid tu
Ywuwhwwih wéhg: Gpp pnnupydwt wpryniupnid unwgywd gnidwpubph hpwywu wndtipp
gbpwquugnwd £ pwdubinndubiph wujwuwlwu wpdbpp, tnwppbpnieniup hwownynid £ npwtiu
hwybjwybwn:

2puwipfudwé pwhnype
2puwitujwd pwhnypep ubpwnnud £ pupwghy U uwiunpn dwdwuwlwopswuutph Yninwlyywsd
owhnypep:

Cwhwpwdhtubn

Cwywwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpydnid Yuwhwwihg b
Swuwsynid Gu npwtiu wwpuwynpniegyntu, dhwju Gpp npwup hwuwnwunynid Gu hwodwwwhwywu
hwoytiyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpeyhg hbinn dhusl
Phuwtuwlwu hwoybinynipniuutiph hpwwwpwydwu wduwehyp hwjnwpwpywsd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnyniiph dhongny swithynn
bpnpnidwyhti wpdtpnetinh Ytpwqtwhwindwt wwhniup

Uju wwhnwwnp wpnwgninud £ hpwlwi wpdtpny' wy| hwdwwwphwly $huwuuwlw wpryniuph
dhongny swihynn ubipnpnidwiht wndbenebinh hpwlwt wpdtiph tinthnfunugniiubipp:

4.15 UbgdGuwnubiph ubiplwjwgnd

SGnpdwnuwlwu ubiqibunp hwunhuwund £ Culybpnyejwu phqubiu gnpdwnuntyniutibph
pwnYywgnighs dwup, npnughg wju Ywpnn b Jwunwybi Glwdnun b Yuwnwpb) Swiuubp, ubpunjuw)
Cuybpniejwtu wy| npuk punyugnighs dwuh htin uwwywsd gnpdwnunieyniuubiphg Glwdnunubipu
nt dwfuubipp: Snpdwnuwywu ubgutunubipp npnotihu Culybpniypywu nGlwywpnie)niup
wnwpwuswwnnud £ Cuybpnigjwu wju Yndwnubuwmubipp, npnup ubipwndwsd Gu dwnw)nipniuubph
dwunnigdwt dbi9 (phqubu ubgqutuw) W npp hwdwp wnlw § $htwtuwlw nbnbywwnynie)niu:
Pninp gnpdwnuwlywu ubqubunubph gnpdwnuwywu wpryntupubpp wwppbpwpwp ybpwuwynid
Gu hudph gifuwydnp gnpdwnhp wuopbuh Ynndhg' ubgdbuwnmhu dhongubip hwnluwgubint npnanwd
Yuwjwgubnt hwdwp b guwhwwnbnt npw Yuwwpnidp:

Cuybpniejwu gnpdwnunieniuttipp mwpwuswwnywsd sbEu gnpdwnuwlwu ubiqibunubpp W
hwunhuwunw Gu dbY wdpnnowywu phqubiu dhwynp: Culbpnigyniuu hp hhduwywu Glwdnunp
unwunw £ <<-nud gpwugqwd Shtwtuwwu hwunwwnnieiniuubph htn Yepwdbhuwtuwynpdwu
qnpdwnpubiphg:
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5 Uwplnpwgnytu hwuwwywhwwu quuwhwwnnuiubp b
nwwnnnipjniuubp

HCUU hwdwdwju $huwtuwlwu hwoybnynieniuubiph wywwpwuwnnwp ywhwugnd £, np
Cuybipniejwu nGYwywnpniyeintup Ywwnwph Yuplnpwgnyu hwowwwhwlywu quwhwwnnudubp,
nwwnnnieiniuutin b Gupwnpnienlutbn, npnup wgnbtignyentu Gu pnnund $huwtuuwlwu
hwoybnynieniuutiph wduwpyh npnigjwdp wywnhyubph bW wwpunwynpnyeniuubiph
ubipywjwgynn gndwpubiph, huswbu bwl hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnwubipp W npwug hbn uwyywsd Gupwnpnypniuutip, hhduyting
wwwdwywu thnpéh W wy gnpdnuutiph ypw, npnup hhduwynpyws Gu indju) wwydwuubpnid,
hphdp U hwunhuwund nuwnnnneyntuutip wubnt wju wynpyubiph b ywpwwynpnieniuutiph
hwaoytiyonwjhtu wpdtiputiph ybpwptipjw|, npnug wndtipp huwpwynp sk npnat| wyp Juunwhtih
wnpnipubiphg: Wdku nbwpnid, stwjwd quwhwwnnwiutipp hhduynud Gu nGlwywpniejwu Ynndhg
pupwghy hpwnuwnényeniuutiph [wywgnyt wwwnlbpwgndubph Yypw, hwunwgh wpryntupubipp
ytipohu hwoyny Yuwpnn Gu nnwppbipgtip ywnwpgws quwhwinndubphg:

Lbpyuwjwgynn $htwtuuwlwu hwoybimynieniuutiph wnnwing tawuwlwihg nwwnnnniginiuubpp
guwhwwnwubpp ubipyuwjwgynid Gu unnpl:

Phqtbtu dnnby b dhuyt duyp gnidwpp b sdwpdwd dwyp gnidwph ynw hwpdunyduws
ynynup Jdwpnidubp

Cuybipniejniup quwhwwinid £ wju phqubu dnnbijp, npph pupwgpnid wywhyubipp wwhynd Gu b
quwhwuwnu, b wprynp $htwtvwywt wlnhyh ywjdwuwgpwiht wwjdwuubpp pwgwnwwtiu
dwjp gnwdwpp b sdwpywd dwyp gnwdwpp ninynuwagnudwpubph yéwpnwubpu Gu (nbu 4.4.2
Swunpwagnnyp|nLup):

hbpwlwt wpdbpp swihnidp

Shuwuuwywu gnpdhpubipp (Gpp wywpy ontywih quwugnwdutip slwu) W ny Shuwtuwywu
wywnhyubiph hpwlwu wpdbpp uwhdwubint hwdwp nElwywpnieintuu ogunwgnpdnid
quwhwwndwu inbluthlwu: Uw ubpwnnid £ qupgqugnn quwhwwnnudubipp b Gupwnpniginiuubpp
hwidwwwwwufuwu upwu, eh ontwih Jwuuwyhgubipp huswtu Yyguwhwnbu gnpdhpubipp:
GYwywpnyeniuu hp Gupwnpngnuutpnd nppwu huwpwynp £ hhduynid £ nhunnwpyynn
wyjwiubiph ypw, uwlywiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnd, nlwywpnyeniut
ogwnwagnnpdénud £ hp niubgwd wdbuwjwy nbnGywwnynipniup: Suwhwwnywsd hpwlywu wndtipp
Ywpnn & vwppbipyb) thwunwgh wpdtiphg, npp hwaybnnt dwdwuwlwopgwup npniejwdp Ywpnn
E hwuwubh (hub] wuhwwnwlwu gnpdwppubiph nbwpnu (nb'u swunpwagpnyeniu 25):

<hdbwlwt dhongliinh ogynwlwn dwnwyniygywt dwdltipn

<hduwlwu dhongubiph oguwywp dwnwjniejwu dwdybnh quwhwwnndp nwwnnnniejwu
wpryntup £ hhdudwsd udwu whnpygh hbn Yuwyws thnpsh Yypw: Uwwgw nunbuwlwu
ognunutipp dwpduwynpynwd tu whnhyubipnud b uywnynud hpduwywund ogunwgnpddwup
gnigpuewg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp GU gnpdwnuwlyw,
wbuthjwywtu Yud wnlinpwiht dwadwdniginiuubinp, hwwfu hwugbigunud Gu wywnhyh
wnunbuwlwu ogninubinh ujwgbgdwup: TEYwywnpnientup duwgnpnuwihu ogunwywp
dwnwjnipjwu dwdlbnp quwhwwind £ wynhyh pupwghly wnbuthyulwu yhtwyhu
hwldwwwuwnwufuwu b pun wju guwhwnywsd dwdwuwlwopowuh, nph pupwgpntd Culybipnieniup
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwjiht ogunwwp dwnwjnipjut dwdlbunh
guwhwwndwu hwdwp hwoyh Gu wnuynwd hnlyw| hhduwlwu gnpdnuubipu. wywnhyubiph
Ywufuwwnbuynn ogunwgnpdnudp, gnpdwnuwlwu gnpdnuubphg bW wwhwwudwu dpwgphg
Yuwiuwsd' dwodwdnipniup b onljujwywu wwydwuubph hinthnfuniegyniuubiphg wnwyowgnn
wbuuphjuywu b wnlunpwihtu dwaywdnipniup:

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntwnbtidptiph 2018pe. 33



bwuwwlgywd Ynndph hby gnpdwntinyenibiin

Cuybipniejnut hp gnpdnutiniejwu pupwgpnd hpwlwuwgunid £ gnpdwnuntginiuutip
Yuwuwwygywsd Ynndbiph htiwn: Lodwsd gnpdwnunipniututipp hhduwlwund hpwywuwgynud Gu
ontujwywu ywjdwuubipny: Snpdnn ontywih pwgwwniejwu nbwpnud Cuytipnie)niup
Ywuwwpnud £ nwwnnnnigjniuutp gnpdwnunigniutbph onlyujwlwu Ywd ng ontujwywt punyph
YbGpwpbpjw): Ywwnnnnieniuubpp hhduynid Gu wy hwéwlunpnubiph htin udwuwwnhy
gnpdwnunieiniuubph, huswybu twl wpnyniuwybn npnypubiph Jbpndngeyniuubph ypw (nb'u
dwunpwgpnijntu 24):

Sptwbuwlwt wliphyubnh wpdbgnymd

Cuybpnieyniup guwhwwnd &, pE wprynp $htwtvwlwu wynhyh gdny wwpwpwihu nhuyp
Fwlwunpbiu £ wéb] uygpuwlwu dwuwsnidhg hbnn bW wyuywiynn ywpupwihtu Ynpnwnubph
swithdwu gnpdpupwgntd jwufuwwnbuynn nbntywwnynipjwu ubpwnnuip (wnbu 28.1.2
dwunpwgnniintu), huswbiu twl yepwywuguynn npuwdwlwu dhongutiph hnupbph quwhwwndwu
hwdwp ogunwgnpdynn hhduwlwu Gupwnpniginiuubpp (wnb'u Swunpwgnpnieniu 4.4.6):

wiplyuyhti opGunpnipntt

<< hwpluwjhu opbuunpnugniup Bupwlw b nwpwuwpdhp deluwpwunipniuubph: SE'u
dwunpwgpnijntu 23:

Cuybpnpywu nElwldwpnieiniup sh yepwuwt hp bwfunpn guwhwwnuubpp, wjuhupt, sh
wwwbwuwst] hhduwywu dhongubiph htin juwywd vwfuyhuntd hwodwplyywsd hbnwédqwsd
hwpywiht wwpunwynpniejnwup b gwpniiwynid £ hp hwpluwihtu hwodwnnudp huswbu bwiuyhunid:

6 Uugdwt pwgwhwjnnid

Uwnnpl bywpwagpynid £ SCUU 9-h ubipnpdw wanbignieiniup $htwtuwywu ypbwyh dwuhu
hwaybnyniejwu U spwotudwd swhnyph Ypw' ubpwnju; <LUU 39-h Ypws wwpunpuwjhu
Ynpnunubiph hwodwplubpph' $<UU 9-h wyuluwynn wwpmpwihtu Ynpnwunubpny tinfuwphudwu
wqnbignipniup:

Lbnlyw| wnnuwynid ubpyuwjwgynid Gu Culbpnigjwu Phuwtuvwywu wynpyutiph b
wwpuwynpnigyntuubph hwdwp <<UU 39-h hwdwdwju swihdwu nwubipp bW $<UU 9-h ubippn
unp swithdwu nwutipp 2018p. hnwujwph 1-h npniejwdp:

Cwqup << npwd Uyqpuwlwi Lnp Uyqpuwlju Lnp
nuwuwlyuwpgnd  puuwlupgnd  hwyblnwght hwoybkynwihu
<<UU 39-h H<U 9-h wpdtp K<KUU  wipdbp $KUU 9-
hwdwéw)ju hwdwdéwyu  39-h hwdwawju h hwdwéwju
Spuwbuwlwl wlyiphdubn
Thwdwywu dhongutip Jdwpybp Udnpuinhqugywé
nbphwnnpwwu wndtip
wwpupkip 3,265,589 3,265,520
Muwhwugubp $huwuuwlwu Jdwpybp Udnpuinhqugywé
Ywqdwybpwnreyntuubph nbphwnnpwywu wndtip
uywuwndwdp wwpupkip 12,502,833 12,391,424
Spwdwnpywd Jwpytip Jdwpybp Udnpwnhqugywd
nbphnnpwywu wndtip
wwnwpbip 42,323,821 42,311,727
Cunwdbup Phuwtuwlwu
wlwpyutip 58,092,243 57,968,671

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntywnbtidptiph 2018pe. 34



Cwqun << npwd

Spbwbuwlwt
wwnywynpnieinibitin

Muwpwwynpnipniuubp <<
pwuybpp ujwndwdp

Muwpwwynpnipniuubin ££
Ywnwywpnijwu tywndwdp

Muwpwwynpnieniuubp
dhowqqwiht Shuwtuwywu
Ywqdwybpwnreyntuubph
uywuwndwdp

fennuplywd wwpupwhu
wndtipngebn

Cunwdbup Ppuwtuwlwu
wwpuwynpnieyniuubin

Uyqpuwlwt Lnp Uyqpuwlwuts Lnp
nuwuwlyuwpgnd  puuwlupgnd  hwoyblpnwht hwoybynwihu
<<UU 39-h $<U 9-h wpdbip KKUU  wpdbtp $KUU 9-
hwdwéw)ju hwdwdwyu  39-h hwdwawju h hwdwéwju
Udnpnhqugywd  Udnpunhqugywd
wndtip wndtip 17,173,297 17,173,297
Udnpunphqugywsd  Udnpinhqugywé
wnpdtip wnpdtip 965,468 965,468
Udnpnhqugywd  Udnpunhqugywd
wndtip wndtip
8,078,916 8,078,916
Udnpinhqugyws  Udnpunhqugywé
wndtip wndtip 4,751,824 4,751,824
30,969,505 30,969,505

<<UU 39-h hwdwdwju hwayblonwihu wndtiputiph hwdwnpnuip $<UU 9-h hwdwdwju 2018p.
hniwujwph 1-h npnijwdp hwodwpywd duwgnpnutinh dhole ubipywywgynid k unnple.

Cwqup << npwd

Sptwbuwlwl wliphdutn
Udnpuinhqugywé wndtip
Mwdwlwb dhongllbin
Swntybipgh duwgnpn
Jdbpwswihnud

Swpbuygph duwgnpn

MNuwhwbotbp phtwtivwlwt
Yuwqdwlbpwniyeinittiph Gywipdwdp

Swntiytipgh duwgnpn
Jdbpwswihnid

Swnbuygph duwgnpn
Spwdwnpdwé Juplbp

Swntytipgh duwgnpn
dbpwswihnud

Swpbulgph duwgnpn

Cunwdtup wdnpinhqugywsé wndbp

QwyytYonwjht QwyytYonwjhu
wpdbp <KUU 39-h Jdbpwswthnid wpdbp HKUU 9-h
hwdwdéwju 2017p. (wyuYwpnn  hwdwéwyu 2018p.

ntywbdptpp 31-p wwpupwhu hniuqjwpp 1-h
npnipjudp Ynpnuwnubip) npnipjwdp
3,265,589
(69)
3,265,520
12,502,833
(111,409)
12,391,424
42,323,821
(12,094)
42,311,727
58,092,243 (123,572) 57,968,671
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Cwquip << npuid Cwayblznwyht Cwyblznwyht
wpdbp <KUU 39-h Jdbpwswthnd wpdbip HKUU 9-h
hwdwéwju 2017p. (wyuywpnn  hwdwéwyu 2018p.

ntlywbdptpp 31-p wwpupwhu hniuqjuwpp 1-h
npnipjudp Ynpniuwnubp) npnipjwdp

Shuwbuwlwl wwpypwynpniginibiin

Udnpinhqugywé wndbip

Muwpwnwynpnipniuttin <L pwuybph

ulwundwdp 17,173,297 - 17,173,297

Mupuwynpnipyniuutin ££

Ywnwywpnijwu tywndwdp 965,468 - 965,468
Muwpwnwynpnieniuttin dhowqgwihu

dhuwtuwywu

Ywaqdwybpwnieiniuubiph ufuwndwdp 8,078,916 - 8,078,916
fennunyqwsd wwpwpwihu wpdbipnetn 4,751,824 - 4,751,824
Cunwdbkup wdnpinhqugyws wndbp 30,969,505 - 30,969,505

$<UU 9-h wugdwtu wagnbignipniup wwhnwwnubpph b spwotuywéd swhnyeh ypw ubpluwjwgyws k

unnple.

Lwqup << npwd

Muwhniuwnubp b

spwpfuqwsé ywhnyp

Qpuipghuwé puihnype
Swiptiytipoh duwgnpn <<UU 39-h hwiwdwu (2017p. ntljnbdptiph 31)

5,789,796

H<CUU 9-h hwdwdwju wyulywynn wwpwnpwjhtu Ynpniunubph dwuwsnid
Lbhinwagqqwd hwnl (dwunpe. 11)

(123,572)
24,714

Swpbtuygpp duwgnpn $LUU 9-h hwdwdwju (2018p. hniuywph 1)

5,690,938

Cunwdbiup ubthwlywu Yuwwhwwih thnihnfunignniuubip $KUU 9-h

ubipnpdwu hbnbwupny

98,858

Lhnlyw| wnynuwyp hwdwnpnud k.

e £<UU 39-h hwdwdw) huwbuwlwl wywmhyubph qdny wndbgnldwy Yepsuwlwt

wwhnwwp b

e HCUU 9-h hwdwdwju wyulywynn wwpunpwihtu Ynpnwunubiph uygqpuwywu wwhniuwnp 2018

. hntudwph 1-h npniejwdp:
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Lwqup << npwd

Updtiqnlynidhg wwhniuyp

<<UU 39-h hwdwdwju qunybp b
nbphunnpwywu wwpwpbp / H$<UU 9-
h hwdwdwju wdnpinhqugywsd
wpdbipny $huwtuwlywu wlwmhyubp

Cunwdbup wpdbgpyniihg wwhnwuwn

<<UU 39/44UU 37-h
hwdwéwyu upybkph
qoény Ynpnunubipp
wjwhnwuwn 2017.
ntywbdptph 31-h

SH<UU 9-h hwdwéwju
wlufuiynn
wwpwpwjht
Ynpniunubp 2018p.
hniujwph 1-p

7 Snlynuwjht b tdwtwwnhy Glwdnunubp b éwjuubp

Lwqup << npwd

Spwdwnpyws unybp

Muwhwugubin $huwtuwlywu Yugqdwybpwnipniuubph

ujwwndwdp

hpwlwu wpdbpny' wy| hwdwwwphwl Shtwtuwywu

wpryndupltiph dhgngny swihinn Utipnpnudwhts wndbenpetin

Uj| inynuwiht Glwdnunubp

Cunwdbup wmnynuwiht L bdwuwwhw Glwdnunubip

Muwpwnwynpnieniuttin ££ pwulybph twwndwdp
Muwpwwynpnipniuubp << Yunwjwpnipjwt ujundwdp

Muwpwnwynpnipniuttp dhowqquiht $htwtuwlwu

Ywqgdwybpwnreyniuubph ujuwndwdp
fennuplywsd wwpupwht wndbenebn

Cunwdbup wmnynuwiht b bdwuwwnhw dwluubp

npnipjwdp  dbpwswthnd npnipjudp
- 123,572 123,572
- 123,572 123,572
2018 2017

3,803,949 3,704,781
1,153,702 893,115

65,846 -

245 305

5,023,742 4,598,201
1,212,620 1,387,496

53,434 98,465

320,749 237,742

710,782 759,919

2,297,585 2,483,622
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8 Updbtqpydwt dwjuu/(hwljwnwpénid)

Lwqup << npwd 12-wduyw
wlulupynn
wwpupwiht  Cunwdbup  Cunwdbup
Owunp. Ynpnuwnubp 2018p. 2017e.
Tpwdwlwu dhongubip 12 25 25 -
Muwhwuubp $huwtuwlwu
Ywqdwybpwnreyniuubpph ujuwndwdp 13 43,650 43,650 -
Spwdwnpywd Jwpytip 14 (399) (399) -

hpwlwu wpdbpny' wy| hwdwwwphwy

$huwuuwlywu wprynitupubinh dhongny swithynn,
ubpnpnudwihtu wpdtipnpetin 15 11,999 11,999 -

LCunwdbup wpdbgpydwu dwfuu 55,275 55,275 -

9 Uusuwlwquih gény dwjuubp

Lwqup << npwd 2018 2017

Upfuwwnwlhgubiph hwwnnigndutip ubipwnywi npwug

ytipwpbpnn hwpytipp 140,527 132,544
Uusuwywquih nwunigdwu dwiuubip 1,638 2,469
Uuduwlwquh gdny wy dSwiuubip 4,199 4,309
Cunwdbup wuduwlywqdh gdny dwiuubip 146,364 139,322

10 Uj| Swfuubp

Lwqup << npwd 2018 2017
Sphuwtuwlywu hwopnmwpwp* - 39,709
Npwbu hwpYuwihu gnpdwlw| yéwnywsd hwpl gunphutiph

qony. 13,222 -
Jdwpdwwinyjwu gdny dwiuubin 21,206 22,742
Uwoywdnipjwu U winpunhqughwih gdny dwfuutip 8,774 10,031
Opwgnbiph uywuwpydwu dwfuubin 6,255 5,063
Undhuhnt W wy| dwfuubip 5,112 4,626
Snpdnindw dwluubip 2,794 3,125
Uwwhnjwgpwywu dwfuubp 2,061 2,010
Ywuwh dwfuubip 2,400 2,084
Ubpywjwgnigswlywu dwfuubip 1,497 1,591
Uy| dwiuubip 8,207 10,246
Cunwdbup wy| dwfuubip 71,528 101,227
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* dwplywjhu Yugdwybpwnipgyntuubph dwuht opbiuph thnthnfunigyniuubnh wprynitupnid
Cuybipniejniup YEunpnuwlywu pwulyhg ywpqupwunwd § unwgtip Shuwtuwlwu hwdwlwngh
hwownwpwphu Jwpnuubph yepwpbpjw): Uu wywpqupwudwu hwdwéwu' 2018. hniudwph
1-hg ypwhhuwuuwynpnid ppwlwuwgunn Juwplwjhtu Yuqdwybpwnyeniuubph Ynndhg
Shuwuuwlwu hwdwlwpgh hwonwpwpht yéwpnuwubp s6U hpwywuwgynid:

11 Cwhnipwhwpyh qény Swfuu

Lwqup << npwd 2018 2017
Cupwghy hwpyh gény dwtuu 496,946 377,188
Chinwsqyws hwpl (311) (1,235)
Cunwdbup 2whnipwhwnpyh gdny dwiuu 496,635 375,953

Lwjwunwuh Lwupwwbnnieniunid swhnipwhwplh npnypwswitp Yuagdnud £ 20% (2017p." 20%):
<< hwplwjhu opbuunpnipjut bW $LUU-h dhol nwd nmwppbpnieiniup dh wpp wywnhyubpp b
wwnpwwynpnipniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoytinynyeniuutiph Yuqdwu bwwwnwyubipny npwug hwaytyonwihu wpdbputiph W hwplydwu
pwquwih dhol: <hnwdgywsd gwhnipwhwnpyh gnidwpp hwodupyynud £ 20% hhduwywu

nnnypuwswitp Yhpwnbiny:

Uwnnpl ubpywjwgynid £ owhnipwhwpyh gény dwiuuph b hwoywwwhwywu swhnyeh dhole

thnfuywwwygywsdnrpniup.
Lwqup << npwd

Cwhnype dhusl hwpynwdp

Swhnipwhwpy' 20% npnypwswhnyg

Quwqgtigynn dwfuubip

Upwwndnyph pwgwuwywu
thnfuwpdbipwjhu tnwppbipnyentu

Cunwdbup gwhniypwhwnyh gény
Swluu

Uprynituwybun Upnyniuwybn
npnypwswith npnypwswith
2018 (%) 2017 (%)
2,452,272 - 1,871,257
490,454 20 374,251 20
6,047 - 1,219 -
134 - 483 -
496,635 20 375,953 20
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dwdwuwlwynp mwppbipnieyniuutiph gdny hbinwagqqwsé hwpyh hweduwny.

31 31 nkYwnbkdpbph 2018
Ghwnbkdpk
Cwqup << npwd el pzol;i;
Uy
$<UU 9-h Cwhnypnd  hwdwuwwpthwy LEnwaqus
ubpnpdwu Jwd  huwtuwlw Lhnwaqué hwplwjhtu
2nun  wqnbignip- Juwunid wpryntupnid hwplywjpt  ywpunwyn-
duwgnpn Jjniup Gwuwswd Gwuwswud 2nun wljunpy pnipyntu
W wwpwwynpnieyniutbp 2,890 - 476 - 3,366 3,366 -
fFnnunlyywd wwpwnpwjhu
wnpdbenetn 5,615 - 807 - 6,422 6,422 -
<hduwlwu dhongubip b ny
Ujnipwlywu wywnphyubp 333 - 82 - 415 415 -
Tpwdwywu dhongubip b
npwug hwdwnpdtiputin (2,340) 14 1,344 - (982) - (982)
Muwhwugubp $huwuuwlwu
Ywqdwybpwnreyniuubph
uywwndwdp (25,006) 22,282 218 - (2,506) - (2,506)
hpwlwu wpdbpny' wy
hwdwwwnpthwy
$huwtuwywu wpryntuputiph
dhgngny swihynn
ubpnpnudwihu wndbtipnebn-
wwpupwihu gnpdhpubip - - (4,309) 1,926 (2,383) - (2,383)
Spwdwnpywd Jupytip (83,439) 2,418 1,685 - (79,336) - (79,336)
Uy| wywhyubp (71) - 8 - (63) - (63)
Cunwdbup htnwagqwd
hwpyuwhu
wunhd/(wwpunwynpnig)niu) (102,018) 24,714 3N 1,926  (75,067) 10,203 (85,270)
Cwqup << npwd 31 nklywnbdptpp Cwhnypnud jud 31 nklywnbdpbph
2016p. Yuwunid Gwuwswd 2017p.
Uy wwpwwynpnipniuubp 2,845 45 2,890
fFnnupyqwd ywpwpwihu wpdbipnetp - 5,615 5,615
<hduwlwu dhongubip W ng Unypwywu wlwhyubp - 333 333
Cunwdbup htnwagqwsd hwplwihtu wywnhy 2,845 5,993 8,838
Thwdwywu dhongubin (2,573) 233 (2,340)
Mwhwueubin $htwtuwywu Yuqdwybpwnreniuubph
uywwndwdp (23,685) (1,321) (25,006)
Spwdwnpywd yunytip (79,738) (3,701) (83,439)
<hduwywu dhongubin b ng unipwlywu wywnmhyubip (49) 49 -
Uy wlnhifutip (53) (18) (71)
Cunwdbup htnwagyws hwplwiht wwpwwynpnientu (106,098) (4,758) (110,856)
2nun hbnwagywsd hwphuiht ywpuwynpnwgniu (103,253) 1,235 (102,018)
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12 Fpwdwlywu dhongubp

Lwqup << npwd

Pwulwjhu hwohdutip << YP-nd
Pwulwjphu hwohyubp wy| pwuybpnid

Updtgpynidhg wwhniun

Cunwdbup npwdwywu dheongubip

31 nkywmbdpbph

31 nEywmbdpbph

2018p. 2017p.
5,569,416 2,095,386
500,690 1,170,203
6,070,106 3,265,589
(94) -
6,070,012 3,265,589

2018p. ntywbdptph 31-h npniejwdp npwdwlwu dhongutiph 92%-p Yuwnpnuwgywsé £ <L
YGunpnuwlywu pwuynut (2017pR." 64%):

Tpwdwlwu dhongubiph W npwug hwdwnpdtipubph gdny wyuywynn wwpupwiht Ynpnwnubph
thnthnfunieyniuubipp Ybpnidnieiniup ubpyujwgyws b unnple.

Lwqup << npwd

2018
12-wduyw
wluluynn
wwpunpwyht
Ynpniunubp Cunwdbkup
Mwdwlwb dhonglbinh U npwtig hwdwpdtpubin
2018pe. hniujwph 1-h npnigjwdp wluwynn wwpunpwihu
Ynpniunubpph wwhniun 69 69
Unpnwuwnubiph gdny wwhnwwnubiph gnin ybpwswihnud 25 25
Ulwgnnnp nwnpyw dtingh npntejudp 94 94
13 Muwhwuoubp pwulytph ujwndwdp
Lwqup << npwd 2018p. 2017p.
ntYywmbdptph 31-h  nblYnbdptph 31-h
npniRywdp npnipywdp
dwdlybunwht wjwunubip << pwuybpnud 16,759,121 12,502,833
16,759,121 12,502,833
Updtgpynwihg wwhniun (155,059) -
Cunwdbup wwhwugubp $huwtuwlwu
16,604,062 12,502,833

Ywqdwybipwnreyniuubiph ujwwndwdp

Udwunubipp pwuybpnud niutu 90 op b wyb dwpdwu dwdybwn, pwjg Yuwpbwdwdybin
wywunubiph dwpdwt dwdybnubpp wwppbpwpwp ybpwuwynd Gu b Gplupwagynid:
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Cwqup << npwd

2018p. nkywntdptiph 31-h npnipjudp << pwulbpnud dwdytinwiht wjwunubiphg 7,581,583
hwquwp npwd gndwnpny (45%) duwgnpnubipp YEunpnuwgywd Gu tpyne pwuynud (2017p. dky
pwuynud* 4,641,732 hwqup npwd (37%)):

2018p. nkywntuptiph 31-h npnipjwdp << pwuybpnuw dwdybnwiht wjwunubph wprynwwytin
wnnynuwnpnypp 8.1% (2017p-hu’ 7.3%):

2018p. nkywnbtdptiph 31-h npnipjwdp dwdybnwihu wjwunutiphg 1,481,250 hwquwp npwd
qnuiwpp gpwywnpdb £ Cuybpniejwt Ynndhg' npubiu wwpupwiht wpdtenetinh gdny tipwafuhp
(2017p. nblywnbdptiph 31-h npniejwdp’ 1,482,300 hwqwp npwd) (Sku' Swunpwgpnie)niu 21):

Uy huwtvwlywu Yuqiwybpwnipiniuubph Uundwdp wwhwusubph gény wyuywynn
wwpupwihtu Ynpnwnubiph thnthnfunigyniuubpp bipniénieyniup ubipyuwjwgyws £ unnple.

Lwqup << npwd 2018
12-wduyw
whuluiynn
wwpwpwjht
Ynpniunubp Cunwdbkup
MNwhwotbn phtiwbuwywt uquwlybpwnysniutinp
bywipdwdp
2018pe. hniudwph 1-h npnigywdp wlulwiynn wwpunpwhu
Ynpniunubiph wywhniun 111,409 111,409
Unpnwuwnubiph gdny wwhnwwnubiph gnin bpwswihnid 43,650 43,650
Ulwgnnnp nwnyw ytingh npnyejwdp 155,059 155,059

14 Spwdwnpuwé Jupybp

Jdwpybp £&-nud gnpdnn

Jdwplbp £&-nd gnpdnn

31 nkwnbtdptph 2018p. 31 nkywnbkdptph 2017p.
Uyulyuwyynn
Cwdwjuwnu  wwpwupwjhu Cwdwfuwnu
hwoybYnwyhu  Ynpnwunubpph wpybYonwghu  hwyyblnwih  Updbgpydw  <wpyblonwihu
wpdbp wwhniuwn wpdbp U wpdtp U wwhniuwn wpdbp
34,176,846 (8,521) 34,168,325 35,056,917 - 35,056,917
Ywqiwybipwnipiniuubiphu 7,324,714 (3,171) 7,321,543 7,251,413 - 7,251,413
woluwwnwlhgubphu 11,783 (3) 11,780 15,491 - 15,491
41,513,343 (11,695) 41,501,648 42,323,821 - 42,323,821

2018pe-h nbywntdptph 31-h npnegjwdp npwdwnpywsd Jwpytiph dhohtu wprnyniuwybwn
wnnynuwnpnypp Yugdnu £ 9.5% (2017p." 9.5%):

2018p. nkywntuptiph 31-h npniejwdp Culybipnieniut niuh YEunpnuwgnd nmpwdwnpywd
Jwnlbph qény 10,970,186 hwquwp npwd (hwdwfjuwnu Jupyuwiht wynpindbih 26%-p) punhwunip
gnudwpny’ npwdwnpywsd Gpynt JupYuwnnih (2017R." 11,231,113 hwqup npwd  Jdby Juplywnnihu
Ywd hwdwfuwnu JuwpYuwihu ynpndbih 27%-p):
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Spwdwnpyws yupytipp wpdbgpyywsd Ywd dwdybinwug sku:
Spwdwnpywsd Jupytipp wwwhndqws tu npulwynpqwsd hpthnpbtipwjhtu tupwywnpytpny, npnup
wnpwdwnnyb Gu ybpguwlwu hwéwfunpnubphtu pwulbph bW $huwuuwlwu
Yuqdwybpwnrpniuutph Ynndhg: Wuwhup qupybph wujwuwlwu wndtipp 2018p-h

ntywbdpbph 31-h npnuyejwdp Yuqdby bEp 41,077,213 hwqup npwd (2017pR." 41,891,038 hwqup
npwd): Pwulybph b Phuwtvwlywu Yugqdwybpwnipgniiubph nbdninh nbwpnid' Culybpnye)niut
hpwyntup nitup &tinp pbiptint wju yupybipph ubithwywuniejwu hpwynupp:
Spwdwnpywsd Jwpybiph gdny wluwynn ywpunpwiht Ynpnwwnubph ywhnwnubpnid
thnihnfunieyniuutiph ybipinwnieyniup ubpyuwjwgywsd £ unnple:

Lwqup << npwd

dwpylin <<-nwd gnpdnn pwlGpht

Uyulwynn wwpwpwihu Ynpnunubiph wywhnuwn 2018p.
hniudwpp 1-h npniejwdp

Unpnwwnubiph gény wwhnwwnubiph gnun Ybpwswihnid
Utwgnpn 2018p. ntiywuntdptiph 31-h npnipjwdp

dwpylipn <<-nwd gnpdnn quipluyhti yuquwlbpwniygynibuinht
Uyuywynn wwpwpwihu Ynpnunubiph wywhnuwn 2018p.
hniudwpp 1-h npniejwdp

Unpnwuwnubiph gény wwhnwwnubiph gnun Ybpwswihnid
Utwgnpn 2018p. ntiywnbtdptph 31-h npnipjwdp

dwplyp wphuwpuwlihgbipht

Uyuywynn wwpwpwihu Ynpnunubph wywhnuwn 2018p.
hniudwpp 1-h npniejwdp

Unpnwwnubiph gény wwhnwwnubiph gnun Ybpwswihnid
Utwgnpn 2018pe. ntiywnbtdptiph 31-h npnipjwdp

2018
12-wduyw
wluluynn
wwpwnpwiht

Ynpnuntubip Cunwdbkup

7,952 7,952

569 569

8,521 8,521

4,139 4,139

(968) (968)

3,171 3,171

3 3

3 3

Sunbuwywu gnpdnuutiph htnwaqw Ybpndnieniup ubplujwgyws £ 28.1.2

dwunpwgnniejntuncd:

huswbu upywsd k25 dwunpwagpnigintund, 2018 U 2017eR. ntywntidptph 31-h npniejwdp
Jwpytiph quwhwwywsd hpwlwu wpdbpp dnwn £ npwug hwoygbiyonwihu wpdbphu:

dwpywiht ynpndbiih dwdybivnwipu ybpnidnypniup wbiu 27 dwunpwgpnipniunty:

Jdwpywihtu ynpndbiihu ubiphwwniy wwpwunpwjht, wpdnypwihtu W ninynuwihu nhuybpp
pwgwhwjnynud U 28 dwunpwgnpnieintunid: Ywwwlygywsd Ynndbph duwgnpnubiph yepwpbipjw
wbntYwunynieiniup pugwhwjnyws £ 24 Swunpwagpnieiniuncd:
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15  Lbpnpnudwjhtu wpdbpenpbp

Lwqup << npwd 31 nkywmbdpbkph 31 nkywnmbdpbkph
2018p. 2017.

bpwlwt wndbpny' wy hwdwwwpghwly phtiwbuwlw
wprymtiph dhgngny swithynn tbipnpniduyghte windbenebin
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwbuwywu
wpryntuph dhgngny swithynn ubpnpnuiwht wndbenpebin
(Wwpwpwihu gnpdhpubin) 1,067,864 -
Cunwdbup hpwlywu wpdbpny' w)| hwdwwwnihwy
dhuwtuwywu wpryntuph dhongny swithynn ubpnpnidwihu
wndbpnpetn

1,067,864 -

Ppwlwu wpdbpny’ wy| hwdwwwpthwy $htwuuwlwu wpryniuph Jhongny swihynn
ubpnpnuwiwihu wpdbpnrtiph gony wlyuwynn wywpwnpwihtu Ynpnwnubiph thnihnfunyeyniuutiph
ybipndnipyniup ubipywjwgyws £ uinnpl.

Cwqup << npwd 2018 2017
12-wdujw
whuluiynn
wwnpwpwht

Ynpniuwmubp Cunwdkup

Uyulwynn wwpwpwihtu Ynpnunubiph ywhnuwn 2018p.
hniudwnp 1-h npniejwdp - -
Unpnwuwnubiph gény wwhnwwnubiph gnun Ybpwswighnid 11,999 11,999

Ulwgnpnp ntiwnbdptiph 31-h npnigjwdp 11,999 11,999

dbpnugjw) Ynpnwinubiph gdny wwhnwwnubipp s6u dwuwsynd $htwtuwywu ypéwlh dwupu
hwaybwnynieiniuntd, pwugh hpwlwu wpdbpny’ wy| hwdwwwpthwy Phuwtuwlywu wpryniuph
dhgngny swihynn wwpunpwhts gnpdhputinh hwayblznwiht windtipp htiug hptiug hpwlwu
wndtipu k

Fninp wwpwpwiht wpdbenebpu nlubit hwuwnwnni wmnynuubip:

Ppwlwu wpdbpny' wy| hwdwwwpthwy $htwtuwlwu wpryniuph dhongny swithynn
ubpnpnuiwjhu wpdbpenetipt pun wpyntuwybn wnynuwnpnypubpp W dwpdwu dwdybunubph
ubipwnnud Gu.

Lwqup << npwd 31 nkYwnbdpbph 2018pe.
% dwilbwn
Ny wEwnmwYwu wwpwwwnndubip 5.4-5.6% 2019-2022
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Ulygptwlwt wpdtp

2017@. hniudwph 1-p
nnnuajdp

Uybjwgnud

2017pe. nblywbdptph 31-h
nnnuejwdp

Uybijwgnud
Ownwpnud

2018pe. nkywbdptpp 31-p
nnnipjwdp

bnupwldws dwipduwdnipynit
b wdnpihquighw

2017p. hniujwnh 1-h
nnnipjwdp

Swpyw Swfuu

2017p. ntywbtdpbiph 31-h
nnnuejwdp

Swpyw dwfuu
Owwpnud

2018pe. nklywbdpbpp 31-p
nnnipjwdp

<wpyblphnuyhti wpdtip

2017p. nbilinbdpbiph 31-h
nnnupjwdp

2018p. nklwbdptnh 31-h
npnuejwdp

<hduwlwu dhongubp b ng tynipwljwu wlmhyubp

Qnyp L uy Cwdwlwpq
Cwlwlwpgswiht  gpuubywluiht Pnfuwnpuw  hpduwlwu swjhtt
uwppwynpnuiul  vwppwynpnuful  dhongukp  dhongubp opwqpbp  Cunwdbkup
23,791 5,728 10,336 919 33,789 74,563
1,824 440 - 60 1,704 4,028
25,615 6,168 10,336 979 35,493 78,591
4,790 105 - 116 550 5,561
(42) (126) - (47) - (215)
30,363 6,147 10,336 1,048 36,043 83,937
14,799 2,584 9,986 843 16,005 44,217
4,957 795 350 83 3,846 10,031
19,756 3,379 10,336 926 19,851 54,248
3,044 880 - 70 4,780 8,774
(42) (126) - (47) - (215)
22,758 4,133 10,336 949 24,631 62,807
5,859 2,789 - 53 15,642 24,343
7,605 2,014 - 99 11,412 21,130

Udpnnonipywdp dwpywds wlpphdutin

2018pe. nblwbdptpp 31-h npnyejwdp hhduwlwu dhongubiph gwuynud ubpwnywd wdpnnonigjwdp
dwoqwd wywmhyubipp uypuwlywu wpdtpp Yugdnud £ 29,050 hwqup npwd (2017e. 27,996
hwquwp npwd):

<hdbwlwt dhongtiinh uwhdwbwhwynidtin

2018p-h nbywbdptph 31-h npnejwdp Culbpnigintup sniuh wwpunwynpniejniuubtph nhdwg
gpwywnpywd Ywd npuk wy| uwhdwuwhwydwu Bupwlw hhduwlwu dhongubip:

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
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MNuydwbwgpuyhtl wwpywynpnysnibiin

2018p. nbkywnbdptiph 31-h npnipjwdp Cuytipnie)niup sh niutigh] ywjdwuwagpwihu
wwpunwynpnipniuubn Yuwhwwi ubpnpnuubinh gény (20175p.-ht’ unyuwtiu):

17 Uy} wlwnhyubp

Cwqun << npwd 31 nklywbdptph 31 nklywnbdptph

2018p. 2017p.
Ywufuwybwnywsd dwiuubip 27,170 35,253
Uj| wywnhyubp 106 53
Cunwdblp wy) wywhyutin 27,276 35,306

18 Mupunwynpnipyniuutip KK pwulybph tfundwdp

Lwqup << npwd 31 nEYwmbdpkph 31 nEywmbdpbpp
2018p. 2017p.

<L YP-hg unwgywd unplybp 14,753,423 13,905,933
<< pwuybiphg unwgywsd Jupytip - 3,267,364
14,753,423 17,173,297

L YBunmpnuwywu pwulyhg ubipgpwywsd dhongubipp ubpluwjwgunid bu «Lwjwumnwuntd
puwlwpwuwiht huwtuwynpdw Yuyntu ontyuih quipgugnid - Gppnpn. W snppnpn. thnybpp»
JwpYwihtu dpwagpbiphg, huswbu twl «Cwjwunwund puwwpwuwht $huwtvwynpdw Yuyntu
2niywh qupqugnud» Jupyughts dpwgnph nbyndtpwht $nunh unwgyws Jupytipp, npnup
hpwlwuwgynid tu Cuybipnyejwu dhongny: Wu Jwpytiph ytpwhulynnnieniut n
Jwpswpwpnientut hpwywuwgynud £ SEpdwuwhwjljwywu <hduwnpwdh Ynndhg:
dbpwhhuwuuwynpynn hhthnebpwihtu Juwpytipht ubpluwjwgyntd Gu npnawyh wwhwugubp,
hwdwdawju gnpdnn Fjuwynp Jupwiht wwydwuwgnph b Culbpniygjwu funphpnh Ynndhg
hwunwwnywsd Lepwdhuwuuwynpdw Yupgh: Ywpybipu niubu hwunwwnniu imnynuwnpnypubn:
2017p-h nGYwnbdptiph 31-h npniejwdp << pwulybph ywwndwdp ywpunwynpnigyniuubph gény
wpryntuwybn nnynuwnpnypubpp Yuqdnwd Gu 6.3-hg 11.3%:

£L YP-hg unwgyws Jupybpp 2018p-h nbywnbdpbph 31-h npniejuwdp wwwhnjws bu'
12,863,151 hwquip npwd hwdwfuwnu wnpdbp niubkignn yupybpp gnwwpny (2017p." 11,896,215
hwqwp npwd) (Stu' swunpwgpnyeiniu 14): <L YR-U Culybipnipjwu nEdniinh nbwpnid hpwyntup
ntup &binp pbipb| wju yuwpytpph ufundwdp ubhwlwunyewu hpwyniup:

Cwyybinnt dwdwlwuwpowunwd Culybipnie)niup sh niubigh| dwjp gnwdwph, wnynuubiph
sybwpnudubip Ywd wy| fuwtunnwubip:

<< pwulybpp tywundwdp ywwpunwynpnigynuubph npwdwlwu hnupbph hwdwnpnuwip nbu 29
Swunpwgpniejntunty:
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19  Mupunwynpnpyniuutip £ junwyjwpnipjut tjundwdp

<< Ywnwywpniejwu uluwndwdp wwpuwynpnieniutbpp ubipyujwgunid Gu Jupybp' unwgywsd
<< hpthnptipwjhu yupybph ytpwdhuwuuwynpdwu dpwgnph 2ppwuwyubpnud: Wu Jupybiph
ytpwhuynnnipinttu hpwywuwgynwd b SEpdwuwhwjljwywu <hduwnpwdh Ynndhg:
Jbpwbhuwuuwynpynn hpthnpbpwihtu Jupybpht ubpluwjwgynud Bu npnawyh wywhwugubp'
hwdwdwju gnpdnn Ffuwynp Jwplwjht wwydwuwagpp b Cuybipniyejwu funphpnh Ynndhg
hwuwnwndwsd yipwdbhuwuuwynpdwu Yupgh: Ywpybipt niubiu hwunwnniu tnnynuwnpnypubip:
2018p-h nblywbdptph 31-h npniejwdp << Yuwnwywpnigjwu ujuwwndwdp ywpuwynpnyeniuubph
gdny wpryntuwybitn tnynuwnpnypp Yugdnd £ 7.21% (2017p." 7.12%):

<L Yuwnwywpniintuhg unwgywd yupytipp 2018p-h nblywnbdptph 31-h npnigjudp wwywhnyywsd
Gu pwulybphu L Shuwtuwlwu Yuqdwlbpwnyeniuubphtu tnipdwd' 580,842 hwqup npwd
hwdwfuwnu wpdbpny, Jupybph gnudwpny (2017." 1,097,326 hwqwp npwd) (Sku'
dwunpwgnpniintu 14): Culbpniypjuu nt$ninh nbwpnid £ YP-u, gnpdtiiny << junwywpnipjwu
wunwuhg' npwbu gnpdwlwy, hpwyndup niuh dbnp pbpb| wyu Jupybph tundwdp
ubthwywuniejwu hpwyntup: <woybnnt dwdwlwuwopowunud Culbpniyeniup sh niubigh) dwin
gnwdwph, wnynuubiph sGwpndutip Yud wy| fuwfunnwutp (2017R." unyuwbu):

L wnwywpnipjwt ujundwdp ywpunwynpnigyniutbph npwdwywu hnupbiph hwdwnpnwip
wbiu 29 dwunpwagpnie|nLuntd:

20 Mupunwynpnipyniuubip dhowqquiht huwtuwlw
Yuqiwlbpwynipeyniuubph ufuwndwdp

Lwqup << npwd 31 nklywnbdpbpp 31 nklywnbdptpp
2018p. 2017p.

Spwuuhwlwu Rwpgugdwu Snpdwlwinientuhg

unwgywsd Junltip 5,187,927 5,933,982
Ulusnyjwu Unbnph b Rwpqugdwu Pwuyhg unwgywd

Jwnytip 2,002,678 2,002,678
Uj| wywpwwynpnyeniuubip 127,130 142,256

Cunwdbup wwpuwynpnieyniuutip dhowqgwihu
bhuwtuwywu Yuqdwlbpwnipniuutph uywwndwdp 7,317,735 8,078,916

2013p. nbywntdptph 17-hu Luybpnipniup 13,767 hwqup UUL nnjwp gnidwpny Jwplwhu géh
hwdwdwjuwghp £ Yupt] Spwuuhwlwu Rwpqugdwt Snpdwywiniejwt htin
dhypnpuwywpwuwihtu b Eubipquwpryniuwybtinniejwu ytipwunpngdwu qupytiph hwdwp: dwpyh
dwpdwt dwdbnp uwhdwuyb) £ 12 tnwph' dhugk 2025p-h nywnbdpbph 17-p' 3 wwph wpunujwg
dwpdwu dwdybunny:

Spwuvhwywt 2wpgugdwu Snpdwlwinyeintuhg unwgywsd Jupyp niuh $hpudwd
wnnynuwnpnyp:

2018p-h nkywbdptph 31-h npniejwdp Spwuvhwlwiu Rwpgugdwu Snpdwwnyejwu ulwndwdp
wwpuwynpnigintuubiph gény dhoht Yonywsd wpryntuwytivn innynuwnpnypp UUL nnjwpny
thnfuwnnieyniuubph hwdwp Yugdnd £ 2.0% (2017p." 2.0%):

Uj| wwpwwynpnieniuubipp ubiplujwgunid 5u npwdwaunphubip (pnuntuwiht)’ npwdwnpdwsd
hwidwwwuwnwufuwu Eubipgtwhy ubpnpnwiutiph hwdwp gwdnphg dhoht Glwdnin niubignn wnuwhu
wnuwmbunieniuutiph’ hwnwwbu gninulwu W Gpypnpnwihu pwnwputiph (Gplwt pwnwph
yuwnpnup pwgwntiny), yipwunpnquiwu wotuwwnwupubiph U Eubpquwprynituwybinniegniup
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pwpapwgubint Juplywhu dpwagph qupgugdwu uwwwwyny' Jupybph dwutwyh
thnfuhwwnnignd wnpwdwnpbiiny:

Tpwdwunphubiph owpdp hbnlyw(u k.

31 nkywnbkdptph 2018p. 31 nkyunbdpbkph 2017p.

Cwqunp Cwiqup Cwiqup Cwqup

npwd Gypn npwd Gypn

<nwudwiph 1-hu 142,256 279 147,214 288

Swpyw pupwgpntd thnfuhwwnnigywé (23,121) (40) (16,925) (31)
Lhndbwpywsd GBywdnwihu hwpy 13,993 24

Npwbu hwpYwihu gnpdwljwg

YJéwpyqwd hwny - - (5,654) (10)

Pnfuwndtipwjh lmwppbpniejniuutp (5,998) (11) 17,621 32

THayunbdptinh 31-hu 127,130 252 142,256 279

2017. hnwhuh 28-hu Cuybipnye)niup 2,000,000 hwqup << npwd gnwdwpny yupyuwjhu
hwdwdwjuwghp t Yupt] Uudnyjwu Unlunpph b Rwpgqugdwu Pwuyp htin: Ywpyph dwpdwu
dwdbinp uwhdwuyby § 36 wdhu' dhusl 2020p-h hniupuph 27-p:

Uudnyjwu Unlwnpp b Rwpgugdwu Pwulyhg unwgywsd Juwpyp niuh $hpujwd ninynuwnpnyp, npp
unwgynud £ wpdblunpnup tinynuwnpnyphtu gnwwptbing 1.58%" ipwdwnpdwu opdwuhg dhusl
ybpouwlywu dwpnidp:

2018pe-h ntywntidptiph 31-h npnigjwdp Uudnyjwu Unliinpp b 2wpqugdwu Pwulh ufwndwdp
wwpuwynpnigintuubiph gény dhoht Yonywsd wpryniuwytn ninynuwnpnypp << npwdny
thnfuwnnipiniuubph hwdwp Ywagdnwd £10.29% (2017p.' 10.29%):

Cwyybinnt dwdwlwuwopowunwd Culybipnie)niup sh niubigh| dwjp gnwdwph, wnynuubiph
syGwpnuiubip Yud wy fuwfunnuiutbp (2017R." unyuwbiu):

Uhowqguwiht $htwtuwywu Yuqdwybipwynipniuubph uluwundwdp wwpunwynpnigyniuubiph
npwdwywu hnupbph hwdwnpnip nbu 26 Swunpwgpnienluntd:

21 nnupljwséd wwpwmpwihu wpdbpnpebp

Lwqup << npwd 31 nGlywnbdptpp 31 nGlywnbdptpp

2018p. 2017p.
UpdGlyunpnuwiht wwpwwwnndubp 7,838,688 4,751,824
Cunwdbup prnwinyyws wwnunpwihts windtipnebin 7,838,688 4,751,824

7,710,600 hwquwp npwd gnidwph swihny wujuwuwywu wnpdtipny wywpwwwnndubipp gniguyywd
Gu LUUTURL OEUERU UpdGUhwynud:

2018 p-h pupwgpnwd Cuybpnipintup epnnupyt] bW wdpnnoniejwdp wbtnwpwytuti £ 3,000,000,000

hwqup npwd wujwuwywu wpdbpny wpdblunpnuwiht ywpunwwundubip dhusl 2021 thbinpdwp
dwpdwtu dwdlybwnny
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2017p-h pupwgpntd Cuytipnieintup wdpnneontpjwdp dwpb) £ ginswunnynuwiht wwpwnwwnndubip
2,137,300 hwquwp npwd wujwuwlwu wpdtpny b wpdblynpnuwiht wwpunwwnndubp 2,000,000
hwqwpn npwd wujwuwlwu wpdtpny:

2018pe-h ntywntdptph 31-h npnigjwidp Culbpnyejwu Ynndhg pnnupyywsd wwpwpwihu
wndbpnebph gény wwpblwu wpyniuwdbn wnynuwnpnypp Yugdnd £ 8.1%-11.8% (2017p."
10.4%-11.8%):

(Fnnuplyqws wwpunpwihtu wpdtpnpbnpu 2018p-h nblywubdptph 31-h npnyejwdp wwwhnyyws bu'
1,481,250 hwqwp npwd gnwdwph hwayblonwihu wnpdtipny, << pwuytipnd wbnwpwofujwsd
dwdybnwihu wjwunubpny (2017pR." 1,482,300 hwqwp npwd) (Sku dwunpwgnpniegniuubp 13):

Swpyw pupwgpnwd Culybtipneniup htwn sh qub) hp Ynndhg pnnuinywsd npuk wpdtipnine (2017e-
hu' unyuwbu):

Cwoybuinnt dwdwwuwpowunwd Cuytpnyeniup sh niubighip dwjp gnwdwph, wnynuubpp
sybwpnudubp Yud wy) fuwfunndubp (2017 unyuwbu):

(Fnnwpyywsd wwpwpwihu wndbenebph tywwdwdp wwpwwynpnigntuubph npwdwywu
hnuptiph hwdwnpnidp nbiu 29 Swunpwagpnientuncy:

22 Ubhwlwi Yuyhunw

2018p. nkywnbuptiph 31-h npniyejwdp Cuybpnieywu gpwugqwd b wdpnnontejwdp yéwnywsd
pwdubunhpwywu Yuwhwnwip Yuqdnd £ 26,902,988 hwqwnp npwd: <wdwdwju Culbpnyejwu
Jwunuwnpnipjwu, pwdubwnhpwlwu Yuwwyhwnwp Yugdws t pyny 2,631,099 unynpwjwu
pwdubwndubiphg' jnipwpwugnipp 10,225 npwd wujwuwlwu wpdbpny:

2018p. U 2017p. nklwnbtdptiph 31-h npnipjwdp Cuytipniejwu 100% pwdubnbp hwunhuwunid
L YEunpnuwwu pwuyp:

2018p. nkywntdptiph 31-h npniyjwdp Cuybipniejwu Ynndhg htin qgujwsd pwdubinndubip sku bnb:

Unynpwlwt pwdubinndubiph pwdubwnbipp niuph by dwjup ppwyniup Cuybipniejwu nmwpbywu L
punhwuntp dnnnyubipnwd, U hpwyniup ntup unwuwnt gwhwpwdhu:

2018p. pupwgpnid Cuybpnieiniup wybijwgnt £ pwdubnhpwlwt Yuwwhwwp 6,000,020 hwqun
npwd gndwpny (2017-hu’ 6,000,010 hwquwp npwd):

Cuybipnipjwu pwdubinhpwywu Yuwhwnwih wybjwgnwip ppwlwuwgyt) b pwdubnbiptiph Ynndhg
<< npwidny U upwup hpwyntup ntubu unwuw] 2whwpwdht W pwotub) whnyep << npwidny:

Puwotudwt Gupwlw Cuybpnipiwu wwhnunubpp uwhdwuwthwlynd G Yninwlyywsd swhnypny:
Pwtudwt ny tupwlw dhongubinp ubipyuwjwgywsd bGu gqfuwynp wwhnwwnnd, npp unbndywsd &
hwdwdwju << opbuunpnipjwt wwhwugubph' punhwunip nhulbpp, Ubpwnyw| huwpwynp
Ynpniunubpp b wyp suwfuwnbugwsd nhuytipp U dwiuubpp thnfjuhwwnigbiint tywwnwyny:
Muwhniuwnp unbindyti £t hwdwdwju Cuybpniyejwu Yuwunuwnpnipjwu, npp bwiuwwnbund &
wwhnwwnh unbndnid wjn tywwnwyubph hwdwn ns Wwywu pwu hwoqwwwhwywu hwoyundwu
hwohyubipnud wpwnwgnywd pwdubinppwlywi Yuwhwwih 15%-h swihny: Grb ywhnwwnwihu
hpduwnpwdp Yuaqdnid £ uwhdwudwsd swihhg wybih thnpp dbdnie)niu, www hwnlwgnudubipu
wyn hhduwnpwdht Yuwnwpynud Gu gwhnyehg' wnudwqu 5%-h swihny:

23 Mujiwuwlwu ywpumwynpnipyniuubp

hbpwywlwt b hwpyuyhtr wwpypwynpnyaynittiin

Cwjwunwunud hwpwihtu hwdwywpgp hwdbdwwwpwnp unp £, U upwu punpng £ optuunpniejw,
wwonnuwlwu hwjnwpwnpnipniuutiph bW nwwnwpwuph npnanwdubph hwéwfuwyp
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thnthnfunigyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwwuwlwu b GupwYw nwnpptp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunuWduwuhpdwtu hwplwjphu
dwpdhuubpp Ynndhg, npnup hpwywunt Gu Yhpwnb mnydtp bW winiquiuputip: <wplwhtu
opGuunpnypjwu fuwfundwu nbwpnwd, hwpywiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpwwnpnudubp, nnydbp bW niniqwiupubp, wybih pwu unnigdwt bwlunpnnn
hwoytinint 3 nmwphubiph hwdwp:

Wu hwuqwdwupubpp wjwuwnmwunud Ywpnn 5U wnwowgub) hwplwihu nhuybn, npnup wytith
qquwih U pwu wy Bpyubpnwd: WEYwdwpnieinup hwdngqywd b, np ywwnowé Yepwny Yuwwnwpb) &
hp hwpywht ywpunwynpniejniuutbipp, hhduybing <wjwunmwunud Yhpwnynn hwnlwhu
onptuunpnipjwy, wwomnuwlwu hwjnwpwpnigniuubph W nwwnwpwuh npnandubpp hp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuhy, hwdwwwwwutuwu dwpdhuubiph
dbluwpwunipniuttipp Ywpnn 5u wwppbpyb), b Gpb nEywdwp dwpdhuubphu hwonnyh
hwpywnpb) hpbug deluwpwunigyniuutipp, www wju $huwtuwlwu hwoaybnynigyniuutiph ypw
wqnbtgnyentup Ywpnn E bwywu hubi:

Ywywpnyentup hwdngywsd £, np Cuytipnie)niup hp gnpdniutingeyniup dwywnud £
ontuunpnypjwlp twfuwnbujwd wwhwugubiph opowuwyutipnud, bW wdpnnontejwdp Ywwwnpb) §
hp hwplywjht wwpwnwynpniejnwuubipn:

2018p. ntywbdptph 31-h npniejwdp Cuybpniejwu ujwwdwdp sh Gnb| npuk nwwnwlwu hwg:
Lhinbwpwp Cuybpnigjwu Ynndhg hpwywywu U hwpywiht wwpunwynpniejnwiutiph gdny
hwlwwwwnwufuwu wwhnwwnubp s6u duwynpyb:

Muwpppwynpnipiniutibn gnpdwnbiwwt Jupdwwinyeywt gény — Culbpnipniup nnwbu
Jupdwluw

Cuybipniejniup hp gnpéniutingentuu wwywhnybnt uwwwnwyny Yupnid £ wnlinpwjphu
Jupdwlwinyejwt wwjdwuwgnbip nmwpwdptbn Jupdwwbint tywwnwyny:

2w shwjnwpwpynn gnpdwnuwlwu Jupdwywinipjwu gdny Yyeéwnpybhp wwwqw punhwuntp
ujwquagnyu Jupdwybwpubph Yunnigwdpp hbnbywiu k.

Lwqup << npwd 31 nEYwmbdpkph 31 nkywmbdpbkph
2018p. 2017p.
Uhusl 1 nnwiph 10,606 10,606

Cunwdbkup wwpwnwynpnipjniuubpn gnpdwnuwywu

Jupdwlwinipjwu gény 10,606 10,606

Uwwhnywqpnupynit

Cwjwunwunwd wwwhnyjwgpnyejwu ninpup gunuynid £ qupgqugdwu thnynd, b wy Gpyputiphu
hwunnty pwqdwehy wywhnjwgpnyejwu duwswithtn hhduwlywunwd ninliu Yhpwntih sbu:
Cuybtipnieyniup uwluwwnbiunwd £ hp gnpdniubnipjwu nwnwnpbgdwup, huswtiu bwl hp gnyph Yud
gnpdnwubinipjwu hbin Juwyws wwywhnjugpwywu nbwpbiph dwdwuwl wnwewgnn gnyph b
2ngwlw dhowywyph Yuwuh® Gppnpn Ynndh tywindwdp wwpuwynpnuejwp Yapwpbipnn
dwutwyh wwwhnjwgnpnientu: Lwuh nbn Cuybipniye)niup sh bwiuwwnbiubip wdpnnowlywu
wwwhnwagpnipntu, wnfw £ nhuy, np npnawyh wynhyubpp Ynpnwnp Yud nguswgnidp Yupnn
b niubuw] pwgwuwlwu wgnbgnipinit Cuybipnigjwu gnpdniubinygjwu W puwtuvwywu yhdwyh
Ynw:

Culybpnugyniup ubpyuynid sniup wwywhnjugpuwlywu Swdlynyp' Yuwwsd wnwyowgnn ufuwiubiph
Ywd pwgpnnnuiutph wwpwnwynpnipniuubph htiw:
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24

Qnpéwppubip Juwywlygyws Ynndtph hbtwn

Cwdwdwju <LUU 24 «“wwwygywsd Ynndtiph pwgwhwjinnud» Ynndbipp hwdwpynid Gu
Ywuwwygywd, beb upwughg dtyp Ywpnn £ yepwhuybip dinwuhtu Yuwd bpwuwywih wanbignieniu
niubuwi djnwp ypw' Shtwtuwlwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepywjwgynn
hwaybwnynyeiniuubpp wnnwing Culbpnipjwu uwwlgyws Ynndbpu BU* upw pwdubnbpbpp,
ntywywn wuduwlywgdh wunwdubipp, huswbu bwb upwug hbn Yuwwygywsd wushp U upwug
Yynndhg ytipwhuyynn Ywgdwybipwnieniuutipp, << Yunwywpnipjniup:

Cuybtipniejwu ytipguwlywu ytipwhuynn £ hwunhuwunw << YEunmpnuwwu pwuyp:

Ywwwlgywsd Ynndbiph hbin gnpdwppubipp ubipwnnid Gu Culybpniejwu pupwghy hwoyh ywnpnp,
unwgywd Jupybpp b wjju: Lagws gnpdwppubpp hpwlwuwgyby Bu' onyuynid gnpénn
wwjdwuubiphg b mnynuwnpnypubiphg Glubny:

Snpdwppubiph dwywiubpp, duwgnpnubipp wwpdw ybipgh npnigjwdp b tnwpdw Gywdnun b

Swfuubipp htimlywu Gu.

Lwqup << npwd

Spuwbuwlwh Jhdwhh dwupt hwpdGydnipinit
Mwdwlwi dhonglin

Luphdtubp << YP-nidf

Utwgnpnp hniijwiph 1-h npnigjudp

Swpyw pupwgpntd wybkjwugntd

Swpyw pupwgpntd ujwgnid

Utwgnpnp ntlubdpbph 31-h npnugjudp
Twdwlwu dhongubiph wpdbtgnynuihg wwhnwuwn
Utwgnpnp ntinbdptiph 31 npnugjudp
Spwdwnpywd Juplybn

dwnlybp wphiwpuliphgtiipht

Utwgnpnp hntudwiph 1-h npniejwdp

Swpyw pupwgpnd wé

Swpyw pupwgpntd ujwgnd

Utwgnpnp ntiyunbdptiph 31-h npnugjwd
Ywnlbiph wpdbgnynwihg wwhnwuwn

dwnyh duwgnpnp nblntdptiph 31 npniejwdp

Nuwnpuwynpniginitiitin << pwblliph byuwpdwdp
<< YP-hg uywgyws Juiplbip

Utwgnpnp hntiduwph 1-h npniejuidp

Swpyw pupwgpnid wé

Swpyw pupwgpnd uyjwgntd

Utwgnpnp ntunbdptiph 31-h npniejudp

2018 2017

AEYwywp 1EYwywp

Pwdubwnbp wudtwywuqd  Pwdubnbp wuduwluqd
2,095,386 - 4,178,661 -
34,148,174 - 24,524,524 -
(30,674,144) - (26,607,799) -
5,569,416 - 2,095,386 -
(73) - - -
5,569,343 - 2,095,386 -
- 9,385 - 8,334

- 145 - 14,054

- (4,262) - (13,003)

- 5,268 - 9,385

- 0) - -

- 5,267 - 9,385
13,905,933 - 13,129,512 -
6,454,613 - 5,796,145 -
(5,607,123) - (5,019,724) -
14,753,423 - 13,905,933 -
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Lwqup << npwd

MNuwnpuwynpnipinibibtn << Guinwywpniyeywb
uyunipdwdp

2018

2017

1EYwywp

Pwdubwnbp wudtwyuqd

1EYwywp
Pwdubwnbp wusuwluqd

Utwgnpnp hntudwph 1-h npnigjudp 965,468 - 1,609,773 -
Swpyw pupwgpnd wb 106,921 - 197,007 -
Swpyw pupwgpntd ujwgnud (750,525) - (841,312) -
Ulwgnpnp nblyntdptinh 31-h npnigjwdp 321,864 - 965,468 -
Cwhnyph Gud Juwup b wy hwdwwwpthwly

bhuwbuwlwl wpnyniuptilinh dwupti hwpdbpynipiniy

Updtignpydwu Ynpniuwn (46) - - -
Snynuwjhtu GYwdnin Jupytph gény - 145 - 193
Snynuwyhtu dwiuutip << YP-hg unwgywd yunpybph

gdny. (1,143,776) - (1,074,288) -
Snynuwjht dwiuubip << Yunwywpnipniuhg

unwgywsd Juplytiph qény (53,434) - (98,465) -

Suoptuubphu U nEYwywp wusduwlwgdh wy wunwdubphtu wwpjw pupwgpnd tpwdwnpywsd
145 hwquwp npwdh (2017p." 14,054 hwqup npwd’ wduwlwt Yupdwdpny' 3 tnwpjw pupwgpntd)
Junybpp yéwpyt| U nmwpjw pupwgpntd:

NEYwlwp wuduwywgdh gény Yuwnwpywsd thnfuhwinnignwdubipp hnlywiu Gu.

Cwqup << npwd 2018 2017
Upuwwmwywnd b wy| yuwpbwdwdybin Jéwpnwubp 64,585 71,506
Uj| thnfuhwwnnignwdutip 1,281 1,334

Cunwdbup nblwywp wuduwlwaqdh gény Yuwmwpywd
thnfuhwnnignudutin 65,866 72,840

25 Ppwlwtu wpdbph swithndp

Shuwtuwywt U ng phuwtuwlwu wynpyubpt nt wwpwnwynpnieniuubipp ubplujwgynid Gu
hwdwdwju hpwlwu wpdtiph hhbpwptuhwh: Uu hhpwpfupwt pwdwunwd £ Shtwtuwyw b ng
Phuwtuwlwu wlywmphyubipu nt wwpunwynpnieniiubipp tipbip dwwpnwyubph' hhdp punniuting
npwug hpwlwu wpdtiph swihdwu dwdwuwl ogunwgnpdwéd gnpdhpubiph tpwuwlwihnie)niun:
Ppwlwu wpdbph hhbpwplupwu nwh hbnlyw) pbp dwwpnwyubpp'

Uwywpnwy 1 - unytu wywinhyubph b ywpwwynpnigyniuubph gényd wynpy oantuiubpnud
quwpynn qutinp (s62qnpnyws).

Uwywpnwy 2- Uwlwpnwy 1-nwd ubpwnjwd quwugynn qubiphg wwppbp w) Guybnwhu
wnyjwiubp, npnup wywpyh b wwpunwynpnigjwu hwdwp nhnwpytih Gu ninnuyhnpbu (wjupupt’
npwbu qubp) U b wunipnwyhnpbu (wjupupt’ qubph hhdwu pw unwgynn):
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Uwywpnwy 3 - whnhdh Ywd ywpunwynpnigjwi gony Giulbunwihu wdjwiutp, npnup hhdujwd
stu nhuwpyynn aniuwjwlwts indywiutiph ypw (ng nhinwnlyh Guybnwht ngjwiutn):

25.1  bpwlwu wpdtipny sswihynn Shuwuuwlwu gnpdhpubip

Uwnnpl pipdwd wnynwiwyp ubpyujwgunid £ Shuwtvwywu wynpyubpp b
wwnwnwynpnipniuubpp hpwywu wndtipp, npnup $huwtvwlwu yhdwyh dwupu
hwoybnynieyniuntd s6uU swithyb hpbug hpwlwu wpdtpny U puwn dwywpnwyh ybpindnd §
npwup hpwlwu wpdtph hhpwpluhwynud, L hpwywu wpdtiph swithnwip np pwuntd

nwuwlywngywd:
Cwqup << npwd 31 nkjwnbkdptph 2018p.
Cunwdkup Cunwdbup
hpwlwt  hw)ybklznwht
Uwhwpnwl 1  Uwlhwpnuly 2 Uwlwpnuy 3 wpdbp wndbp
Shtwbuwlwl whiphyulin
TFpwdwlywu dhongubin - 6,070,012 - 6,070,012 6,070,012
Muwhwugubn pwulybnh ujwwndwdp - 16,604,062 - 16,604,062 16,604,062
Spwdwnpqwsd Junytip - 41,500,544 - 41,500,544 41,501,648
Shuwbuwlwl wwpypwynpniinibtn
Muwpwwynpnipniuttip << pwulybpph
ulwindwdp - 14,753,423 - 14,753,423 14,753,423

Muwpwwynpnipniuubn <<

Yuwnwywpnigjwu uywwndwdp - 321,864 - 321,864 321,864
Muwpwwynpnipntuubn dhowqguiht

$huwtvwlywu Yuwqdwybpwnyeniuubiph

ulwundwdp - 7,317,735 - 7,317,735 7,317,735
frnnupyqwd ywpwnpwihu wpdbipnebn - 8,006,693 - 8,006,693 7,838,688
U] wwpwwynpniegyniuubp - 18,708 - 18,708 18,708
Cwqup << npwd 31 nEywmbdpbkph 2017.

Cunwdbkup Cunwdbup
hpwlwt  hwyklznwht
Uwwpnuwly 1 UVUwlwpnuly 2 Uwluwpnuy 3 wpdbp wpdbp
Shuwbuwlwl wliphyulin
Twdwlywu dhongubin - 3,265,589 - 3,265,589 3,265,589
Muwhwuubp $huwuuwlwu

Ywqdwybwnieniuutiph uywwndwdp - 12,502,833 - 12,502,833 12,502,833

Spwdwnpywsd Junpltip - 42,321,500 - 42,321,500 42,323,821
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Cwqup << npwd

31 nEywmbdpbkph 2017.

Shuwbuwlwl wwpypwynpniginibn
Muwpwwynpnipniuttip << pwulybpph

ujwwndwdp

Cunwdbkup Cunwdbup

hpwlwt  hwyklznwht

Uwlwpnwy1 Uwlwpnuly?2 UVUwlhwpnuwy3 wpdbp wpdbp
- 17,173,297 - 17,173,297 17,173,297

Muwpwwynpnipniuubpn <<

Yuwnwywpnigjwu ywwndwdp - 965,468 - 965,468 965,468
Muwpwwynpnipntuubp dhowqquiht

$huwtvwlywu Yuwqdwybpwnipniuutiph

uywwndwdp - 8,078,916 - 8,078,916 8,078,916
fnnupyqwd wwpwpwihu wpdbipnpetp - 5,018,022 - 5,018,022 4,751,824
U wwpwwynpnieyniutubin - 17,368 - 17,368 17,368

Mwhwtotiin U wwpypwynpnygyniiiin phtiwtivwlywt yuwquwlybnynyeniabnh
Gyuwipdwdp

Utl wdhu dwpdwtu dwdybun niubgnn wynhyubiph b wwpuwynpnigyntuubph hwdwn,
hwoubyonwihtu wpdbipp dninwynp wpunwgninud £ hpwlwu wndbpp, pwuh np wju $htwtuwlwu
gnpdhpubiph dwpdwu dwdybnubpp pwjwywuptu Yupéd Gu: UGY wduhg wybh dwpdwu dwdybin
niutignn wywhyubiph W wwpwwynpnieniuutph ppwywu wpdtipp uwhdwuynid £ wluuynn
wwwagw npwdwlwu dhongutinh hnuptinh hwdwpyhg Glubking b gbnsynid £ tnnwpyw ybpoh
npnijwdp gnpdnn hwdwwwwnwuluwu mnynuwnpnypubipny, npnup hhduwywunwd hwdpuyunid
GU gnpdnn tnnynuwnpnypubiphu:

Spwdwnnpywé Juiplbp

Wu dhongubiph quwhwwnwdwd hpwlwu wpdbpubipp, npnup niwbu $hpudwd mnynuwnpnyp,
uwhdwuynw tu Glutiing wyuwynn wwwgw npwdwywu dhongutiph hnuptiph hwdwnlyhg,
npnup gbingynwd GU udwu wwpwnpwiht nhuy b dwpdwu dwdybin niubgnn gnpdhpubinh pupwghy
wnynuwnpnypubipny:

MNuwpppwynpnipiniatin << YP-ph, << Ywnwywpnypwt b dhowqquypti phtiwtivwlyuts
Gwquwlbnwnysynibtiph uywpdwdp

L YP-h, <L Ywnwywpnipjwu b dhowqgquiht $huwtuwywu Yuqdwybipwyniejniuubph yupytpp
U thnfuwnnipniuubph hpwywu wpdtipp guwhwwnynud £ ogunwgnpdtiny qbinsywd npwdwlwu

dhongubiph hnupbiph dGennp, Yhpwnting wnwpyw ytipgh npnigjwdp gnpdnn hwdwwwwnwufuwu
wnnynuwnpnypubipp, npnup hhduwlwunw hwdpuyunud Gu gnpdnn tninynuwnpnyphu:

fennuplywsé wwpipuyhti wpdbpenpebn

(Fnnupyywsd wwpupwihtu wpdbenebph quwhwndwsé hpwlwu wpdbpp uwhdwuynud £ Gjubing
wyuywynn wwywgw npuwdwywu dhongubiph hnuptiph hwaywnyhg, npnup qtinsynid Gu tnwpyw
ytipoh npnigjwdp gnpdnn hwdwwwwnwufuwt inynuwnpnyputipny, npnup hhduwlwunwd
hwdpuyunid Gu gnpénn mnynuwnpnypubiphu:
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25.2 bpwlwu wpdtipny swihynn Sphtwuuwlwu gnpdhpubin
Lwqup << npwd 31 nEywnbkdptph 2018e.
Uwlhwpnwy 1 Uwlwpnuly 2 UVwlwpnuy 3 Cunwdbkup

Sptwbuwlwl wyiphyubin

hpwwu wpdtpny' wy] hwdwwwptwy
dhuwtuwlywu wpryntuph dhongny swynn
ubpnpnwiwihu wpdtenebn 1,067,864 - - 1,067,864

Cunwdbup 1,067,864 - - 1,067,864

Qtwipynn ubpnpnidubn

Pninp gnigwyywd ywpwmwwndubpp pnnupyyb) Bu <wjwunmwund hpwwywpwywjunpbu
quwugynn pulbpnieniuitiph Ynndhg:

26 Shuwtuwlwu wlwmhdubpph b Phuwtivwyw
wwpuwynpnipyniuubph hwajwugnid

hp gnpdniutinyejwu pupwgpnid Culytipnieiniup Shuwtuwywu gnpdhputipny hpwywuwgund £
wmwppbp gnpdwnunieiniuutip, npnup Ywpnn Gu ubpyujwgytip gnin wpdtipny, Gt gnjnyentu niup
opbuunpnpbit hwuwnwwnywsd hpwyniup hpwywuwgubnt hwaywnywd gnidwpubiph hwojwugned,
huswbu bwl dwnwnpnieniu hpwlwuwgubint hwywugnud Ywd dhwdwdwuwy hpwgubint
wywnhyp U dwpbint ywpwwynpnye)niup:

2018 U 2017pp. nkywbdptph 31-h npnipjwdp ppuwtuwlwu yhdwyh dwuht hwoybnyniejwu
dbio Cuybipnieyniup sntuh ppuwtiuwlwu wlynhyubin b $htwtuvwlywt ywpunwynpnigyniuubip,
npnup ubpluwjwgywsd Bu gnun wpdtpny Ywd Yhwogwugybt hwdwédwju hwoywugdwt gifuwynp
hwldwdwjuwgph Ywd hwdwudwt wwjdwuwgpbph:

27 Uywhdubpp b yuwpumwynpnyeyniuubph dwdlnwjhu
ybLpniénipyniu

Lhnlyw) wnynuwyp ubpyujwgunad £ phtwtuwlwu wynphyubipp b ywpunwynpnigyniuubp pun
uwywuybihp dwpdwu dwdlbnubph: Cuybpnieiw sqbinsywé wwjdwuwgpwihu
wwpuwynpnigyntuubph dwuht wbntlwnynye)niup ubpyujwgyws £ dwunpwgpnye)niu 25.3-nwd:

Lwqup £ npwd 31 nkYwnbkdptph 2018pe.
Swwhwuyg b Uhusl 12 12 wduhg
vhusli 1 1-hg dhush  wihu, Gupw- 1-hg 5 5 wwpng wybih, Gupw-
withu 12 wdhu hwupwgnidwp wwph wybih hwupwgnuiwp Cunwdbkup
Ulyphyutp
Twdwlwu dhongubip 6,070,012 - 6,070,012 - - - 6,070,012
Mwhwueubip pwuybpp
ulwundwdp 1,372,913 8,678,228 10,051,141 6,552,921 - 6,552,921 16,604,062
Spwdwnpqwsd Junytip 468,292 4,284,506 4,752,798 24,218,956 12,529,894 36,748,850 41,501,648

Ppwlwu wpdbpny' wy

hwidwwwpthwly Phuwtuwlw

wpryniuph dhongny swynn

ubpnpnuwiht wpdtienpebin 8,496 1,058 9,554 1,058,310 - 1,058,310 1,067,864

7,919,713 12,963,792 20,883,505 31,830,187 12,529,894 44,360,081 65,243,586
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Lwqup << npwd 31 nkywnbkdptph 2018e.

Swywhuwyg b Uhtgl 12 12 wduhg
dphusl 1 1-hg dpughk  wdhu, Gupw- 1-hg 5 5 wwpnig wybih, Gupw-
wdhu 12 wdhu hwupwgnidwp wmwph wybih hwupwgniiwp Cunwdbup
MNwpypwynpnieinitiitn
Mupwnwynpnipniuutin ££
pwulbph uywundwdp - 3,534,606 3,534,606 8,126,754 3,092,063 11,218,817 14,753,423
Muwpwnwynpnieniuttin ££
Yuwnwywpniejwu tywundwdp - 321,864 321,864 - - - 321,864
Muwpwwynpnieniutbp
dhowqqwiht $htwtuwywu
Yuqdwybpwnieyniuubpp
ulwundwdp 126,994 750,884 877,878 4,959,905 1,479,952 6,439,857 7,317,735
(Fnnuplydwd wwpwnpwihu
wndbenetin - 128,088 128,088 7,710,600 - 7,710,600 7,838,688
Uy wwpwwynpnieniutbin 18,708 - 18,708 - - - 18,708
145,702 4,735,442 4,881,144 20,797,259 4,572,015 25,369,274 30,250,418
2nun nhnp 7,774,011 8,228,350 16,002,361 11,032,928 7,957,879 18,990,807 34,993,168
Hnunwyywd Gtinpywdp 7,774,011 16,002,361 27,035,289 34,993,168
Lwqup £ npwd 31 nklwnbkdpbph 2017p.
Swwhwug Uhusl 12 12 wduhg
b dhusk 1 1-hg dhish  widhu, Gupw- 1-hg 5 5 wwpng wykijh, Gupw-
wdhu 12 wdhu hwupwgnidwp wwph wybih hwupwgnuiwp  Cunwdbup
Ulpippdulp
Tpwdwlwu dhongubip 3,265,589 - 3,265,589 - - - 3,265,589
Mwhwueubin $huwtiuwywu
Yuqdwybpwnreyniuubpp
ulwindwdp 4,698,692 2,919,750 7,618,442 4,884,391 - 4,884,391 12,502,833
Spwdwnpywsd Junpltip 472,192 3,697,082 4,169,274 25,404,955 12,749,592 38,154,547 42,323,821

8,436,473 6,616,832 15,053,305 30,289,346 12,749,592 43,038,938 58,092,243
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Lwqup << npwd

MNuwpypuwynpnieinitin

Muwpwnwynpnipeniuutin ££
pwulbph uywwndwdp

Muwpwnwynpnipniuutip <<
Yuwnwywpnipjwl tjuwndwdp

Muwnpwnwynpnieniutbin
dhowqgqwiht $huwtuwywu
Yuqdwybpwnieyniuubpp
ujuwndwdp

(Fnnunlydwd wwpwnpwihu
wndtipnptin

Uy wwpwwynpnipniuubp

2nin Hp

Ununwyywd atinpywédp

31 nblnbdpkph 2017p.

Swwhwug Uhugl 12 12 wduhg
L dhusk 1 1-hg dhigh  widhu, upw- 1-hg 5 5 wwpng wykjh, Gupw-
wdhu 12 wdhu hwupwgnidwp wmuwph wybih hwupwgniiwp  Cunwdbup
18,021 3,090,325 3,108,346 11,743,988 2,320,963 14,064,951 17,173,297
- 644,524 644,524 320,944 - 320,944 965,468
142,099 753,235 895,334 4,962,047 2,221,535 7,183,582 8,078,916
- 41,224 41,224 4,710,600 - 4,710,600 4,751,824
17,368 - 17,368 - - - 17,368
177,488 4,529,308 4,706,796 21,737,579 4,542,498 26,280,077 30,986,873
8,258,985 2,087,524 10,346,509 8,551,767 8,207,094 16,758,861 27,105,370

8,258,985 10,346,509

28  (thuyp Ywnwywpnid

Cuybpniyejwu gnpdniubinigjwup punpn £ Shuwtuwywu nhuybph pwqdwquunieniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnawyh wuwnhtwuh U hwdwnpniejniuutph
ybpnwdnipyniu, quwhwwnnid, punniunad b unwywpnwd: Nthuyh Ypnwdp huwtuwlwu
gnpdniubinipjwt wupwdwubh dwut k, W gnpdwnuwlwu nhuybipp gnpdniubinyejwu
wutuntuwthtifh hinbwupu Gu: Unnithwunbpd, Culybpnygjwt uwywwwlyu £ hwuubp nhuytiph b
ognunutiph dhol hwdwwwwwuuwu hwjwuwpwznnigjwu b uwqugnyuh hwugub
Cuybipniejwu ppuwtuwlwu ypbwyh ypw wugwulwih wgnbgnyeniuubpp:

Cuybpnipjwu nhuyh Yunwywpdwt pwnwpwlwuntpjwu tywwnwyu § wiuwnmnpnob) b ybpindt;
nhuybpp, uwhdwub) nhuyh hwdwwywwnwufuwu vwhdwuwswihtp W huynnnieinuu, L
wpdwuwhwywwn U unpwgywsd nbntlwndwywu hwdwywpgbph dhongny Yytpwhuyb nhuybpp b
uwhdwuwswihtiph wwhwwunwp: Cuybipnigyniup wwppbipwpwnp yepwuwgnd £ nhuyh
Ywnwywpdwu pwnwpwlwunyeniup bW hwdwYwnpgbpp' ontyuwjnud, wypwupubipnid
thnthnfunigyniuubin wpwwgnibint W jwdwgnyu thnpéhtu hwnlbne hwdwn:

Mthuybph Ywnwywpnwu ppwlywuwgynd § Culbpniewu WE{wdwpnyejwu Ynndhg' pun
Cuybpniyeywu Funphpnh hwunwwnws Jupywiht pwnwpwlwunigjwu b ukippht
Ywunuwwpgbiph: WYwywpnieniup wiunnpnonud, quwhwnnud U dhongubip £ dnuwpynud
quubnt Phtwtuwlwu nhuybipp:

18,898,276 27,105,370

Ywpunpwanyu nhulbipu Gu ywpwpwiht nhuyp, hpwgybhniejwu nhuyp, 2ntywjwlwu nhuyp L
wy| ghpdwnuwlwu nhuyp: Sniywjwlwu nhuyp ubpwnnd £ thnfuwnpdtiputiph, wnynuwnpnypubiph

U wy quwyht nhulybipp:
28.1  Muwpwpuwjhu nhuy

Cuybipnipjwu gnpdniubinieniup Gupwpyynid £ ywpupwihtu nhuyp' juwyws Juplywnnth
Cuytpniejwu gnpdniubinyeniup Gupwplyynud £ wywpupwihtu nhuyph' Yuwdwsd upyuwnnih Ynndhg
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wwpuwynpnigjw swwnwpbint hbwn, npp Culybpnygjwup Ynpnwuwnubp Yupnn b ywnbwnt;:
Muwpwpwihtu nhuyp Cuybpnipjwu Yuwplnpwgnyu nhuyu £, win ywwbwnny k| wju wnwuduwyh
niwnpniejwdp £ yepwhulyynid: Mwpunpwihtu nhuyp Yuwwyws E hhduwwund Jupyuwjhu
gnpdwnunieiniuttiph htiv, npnup hwugbgunwd Gu Jupytpph W thnfuwwnyniejniuutipp
wpwdwnpdwup b ubpnpnuwihu gnpdniutinyejwu hbwn, npnup Cuybpniejwu wynhyubiph
wnpndbih dbe wybjwgund Gu wjwunubp b wy] wwpwnpwjhu gnpdhputin: Mwpwnpwjhtu nhuyh
Ywnwywpnup b yGpwhuynnnieiniup ppwlwuwgynid £ Cuybipniygjwu Jupytph huynnniejwu
pwduh Ynndhg U hwoybunynipniuutipp wwppbpwpwp ubpyuwjwgynud Gu Cuytpnigjwu
GYwywnnyejwup:

Cuybpnipywt $huwtuwywt wlnhyubiph hwoybyonwihu wpdbpp (wywgnyuu ubplujwgund £
upwug wwpwnpwihu nhuyh wnwybjwgnyu Gupwpljwsdnyeniup’ wnwug hwoyh wnubint wwhynn
qpwyp Ywd wwpwnph npwyh pwpbjwddwt wy) dhongubinp:

28.1.1 dwpytiph npwyh ybpnidnieiniu

Lhnlyw| wnynuwyp ubpyujwgunad £ ywpupwihtu nhuyhu Shuwuvwlwu gnpdhpubinh
Gupwpyywonipjwu Yytpindnip)niup, npnug qdny wyuywynn wwpupwihu Ynpnwnubph
wwhnwwn £ dwuwsynid: Uinnpu pbipdwéd ppuwtvwlwu wyinphyubph hwdwjuwnu hwoytlyonwipu
wndbpp ubpywjwgunud £ Culbpnyejwu’ win wywhyubph gdny wwpwpwhtu nhuyp
wnwybjwgnyu Bupwpyywdnipgniup’ hwoyh swnubing npll wwywhngqwdnyeyniu Yud wy)
pwpbjwynwiutin: Unwusugwsd wwpuwynpjwsdnipniutubph Ywd Gpwotuhpubiph gnidwpubipp
ubpyuwjwgunid GU Jwplwjhtu wwpuwynpgwonipniuubph b puwtvwlwu Gpwotuhpwihu
wwjdwuwagptiph gnidwnubipp:

Cwqup << npwd 2018 2017
Pnyy 1

Lbipphtu uplwuhobip 12-wduyw wluywpynn

wwpwpwjhtu Ynpnwunubp Cunwdbkup Cunwdbkup
Mwdwlwb dhhonglbn
Uwnwunwpwn 6,070,106 6,070,106 3,265,589
Cwdwhuwnu hwpytilznwht windbip 6,070,106 6,070,106 3,265,589
Updtgpynidhg ywhntuwn (94) (94) -
R~nun hwaytilznwh wndtip 6,070,012 6,070,012 3,265,589
MNuwhwbolbp pwtybiph tywipdwdp
Uwnwunwpwn 16,759,121 16,759,121 12,502,833
Cwidwluwnu hwaybtlonwihu wndtp 16,759,121 16,759,121 12,502,833
Updtignynuwihg wwhntuwn (155,059) (155,059)
2nun hwigytilznwiht windtip 16,604,062 16,604,062 12,502,833
Spwdwnpywd Junlylin
Unwunwpwn 41,513,343 41,513,343 42,323,821
Lwdwfuwnu hwyytyznwihtu wpdtip 41,513,343 41,513,343 42,323,821
Updtgpynidhg wywhniuwn (11,695) (11,695)
Rnun hwaytlznught wndtip 41,501,648 41,501,648 42,323,821
Lbpnpnudwiht wpdbenebn
Uwnwunwpwn 1,067,864 1,067,864 -
Lwyytlyonwihu wpdtip-hpwywu wpdtip 1,067,864 1,067,864 -
Updtignynuihg wwhntuwn (11,999) (11,999)
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28.1.2 Updtgpydwu quwhwunnid

2018p. hniijwpp 1-hg nidh dbtip diptinn pwnuwpwlwnygynit

Uwnnpl pipdwé hnnuwdubipp gnyg Gu mwihu, pl tndjwi hwaybunynipjwu np
Sdwunpwgpniniuubpnud Bu pugwhwjnynid Cuybpniyejwt’ wpdbgpydwu quwhwwndwu b
swihdwu dninbignudubipp: Wu wbwp t puebpgt hwoquwwywhwlwu hwojwndwu
punwpwlwuntpjwu htwn dhwuht (nbu 4.4.6 Swunpwagnnientup):

Muwpippuyhli nhuyp bwwt wé

Snipwpwusinip hwoybnnt wduwpyh npnigjwdp Culbpnieiniup guwhwwnnd £, G wprynp
Fwywu £ wéb] huwuuwlwu gnpdhph wwnpunpwihtu nhuyp uygpuwywu dwuwsnidhg hbwnn:
Guwhwwind Yuwwnwnbihu, Culybpnieniup oginwgnpdnid £ huwtuwlywu gnpdhph dwpdwu
wyuywynn dwdybtinh pupwgpntd ntidniinh nhuyp thnthnfunieiniuutipp, wy ns _E wyuywynn
wwpupwihtu Ynpnwwnubiph gndwph thnthntunigyniuubpp:

Muwpwunpwjht nhulh twlwu wép npnotine hwdwp, Cuytpnigyniup hwayh £ wnund wwwaquwihu
dhwndwd huswbu pwuwywlwu, wjuwbu b wywgqwiht dhinwsd npulwywu swihwuhoubip:

Wunwdbuwuhd, beb wwywaqwjht dhindwd nbinEywunyniypniup (huswbiu wuhwwnwyw, wjuwbu
£l fjudpwihtu Ypwnd) hwuwubp o wnwug swpnwpwgywd dwiuubph Ywd swupbinh,
Cuybpnyeyniup ognwgnpénud | dwdytitnwug optiph Yybpwpbinjw| wmbnGywwnynieniup npnokipnt
hwdwnp, G wprynp wnyw £ wwpwnpwjht nhuyp fwwu wéd uygpuwywu dwuwsdwu wwhhg
htiwnn:

bphtwtuwlwt Yuqdwlybpwnipnibtinh bywipdwdp wwhwbotiinh swhwbhptbp

Shuwtuuwwu Yuqgdwybpwnrpniuubph uyuwndwdp wwhwugubiph wwpwnpwihtu nhuyh Ewlwu

wéh npnodwu swthwuhgubipp ubpyuywgywsd Gu hbnlyw| ywpwgpwdubpnd: Mwpunpwihtu nhulyh

Fwlwu wép uwhdwubijhu UbpYwjwgywsd pninp swhwuhoubipu niubu unyu Yohnp:

¢ 30 op dwdybiinwug - 30 ophg wyb| dwdlbwnwug [hubp ywpwpwihtu nhuyh bwlwu wéh
gnighy £

o dwdybtivmwug - 30 ophg mwppbipynn dwdybtitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduwpyh npniejwdp dwdlytnwug ontipp
30-hg phs G, ybpohu 6 wdujw pupwgpnid 60-hg wyb| dwdybwnwug opbiph wnujwqu day
ntwp £ gpuiugyti:

o Upwwpht quplwuhowiht gnigwuhoh thnthnfunyeynit - wju swithwuhoh 2powuwlyubpnid hwoyh
E wnuynud Ynpwynpwnhy unpwuhop: Ywplwuwihu gnigwuhoh bwlwt thnthnfunigyniup
JwpYwuhowihtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) lwjnwd L
wwpwpwiht nhuyh fwywu wéh dwuhtu: Mwpwpwihtu nhuyh fwywu wd nhnwpyynd £, Gpp
Moody's gnpdwlwinipjwt qunplwuhop hounwd £ tptip uhpny ubipnpnudwht yuwpywuhonid, Bal-
hg Bl dhowlwjpnid 2 uhony (Moody's wd hwdwndtip S&P W Fitch gnpdwlwnieniutbin)
dbl uhony B2-hg (Moody's wd hwdwpdtip S&P L Fitch gnpdwlwnipniuttn) uluwd
dhowlwjpned:

o Lwibdwwwlwu hnthnfunieynit 12-wdujw nt$niinh hwjwuwywunygjwu db: 12-wdujw
nEdninh hwjwuwywunyejwu dbe bwlwu thnihnfunieiniup nhunwpyynud £ npwtiu nEdnpnp
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnne dwdlbnh hwdwp: Tw YYwynud §
wwnwpwihu nhuyp fwlwu wdh Jwuhu:

e EPnnp hwjwuwlwunipjwu hwdtdwwnwlwu thnthnfunyenitu gnpdhph wdpnng dwdlytinnh
hwdwp - n$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybivnh hwdwp
Yywynid £ wwpwpwihtu nhuyp bwywu wéh dwupu:
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o Hadnpn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gninientu ntuh wwpupwihu nhuyph
Fwlwu wé, wulwlu wju hwugqwdwuph, np hwaybnnt opndw npnyejwdp duwgnpnubipp sku
nwuwYwngynid npwbu nbEdnjunwihu, bt duwgnpnp ytipghtu 12 wdhuubiph pupwgpntd
wdbuwphsp JGY wuqwd gunuyt £ 3-pn thnyned:

twlhwt Juippwpwgdwl upquwyhtwlhg nnipu quint swhwbpotbp

Brb wnlw sk Cuybpnipywu Ynndhg wwpupwihtu nhulh fwwu wéh npnadw swthwuhgubiphg
nplhgt dGyp, www inbinh £ niubunid thny 2-hg wugnud thny 1-hu:

Mwpippuyhti nhulip dwlwpnwlttn

Cuybipnie)niup wnwuduwgunid £ ywpwunpwiht nhuyh dwywpnwlyubipp tnwppbip wyjwjutiph
hhdwu Ypw, npnup Juufuwwnbund Gu nEdninh nhuyp U hhduynwd Gu qupwihu thnpédjwd
nwwnnnniejwu ypw: Mwpunpwihtu nhuyh dwwpnwyubpp uwhdwuynid Gu npwlwywu b
pwuwywlwu (hhduwlwund dwdybwnwug opbipny wwjdwuwynpywsd) gnpdnuubipny, npnup
dwinuwugnid Gu nkdnpinh nhuyp: Wu gnpdnuubpp tnwppbipynud U Ywujwsd nhuyh punyehg b
thnfuwnnth wnbuwyhg:

Hapniiph uwhdwbnd b «wnnnowgniu»

Cuybipnieyniup hwdwpnud £ Shuwtuwlwu gnpdhpp nbdninh tupwpyws, b, htnbiwpwp, Pny
3-nu nuuwlwpgywd (wpdbgplqws) whulwiynn wwpwpwihu Ynpnwnubph  hwodwplubph
hwdwp, pninp wjiu nbwpbpnd, Gpp hnfuwnnth - Wwjdwuwgpwipu  Jéwpnwubpp 90 op
dwdlbwnwug biu:

Cuybipnieyniup  dhopwulwihu  hwohyubipp hwdwpnud £ nbdnunp Gupwpywsd b wuhwwwn
gnpdnnnipiniuubp £ Yuwwpnd, Gpp wwhwuoynn  Jéwpnwiubpp  sbu Yuwwpynd - dhugl
w2fuwwnwupwihtu opjw wywpunp, huswybtiu upwd £ wuhwunwlwu wwjdwuwgnpbipny:

Npwbu npwywywu quwhwwndwu Jdh dwu' wn wt' wpynp hwéwfunpnp  Jéwpniuwy
Cuybipniejniu bwl nhnwpynwd £ wwppbp nbwptp, npnup Ywpnn Gu dwntwgnyg wub) «phs
hwjwuwywu  Jéwpdwu» Ywpgwyhtwyp: Ldwu nbwpbpnd  Culybpngyntu dwupwdwut
nhunwpynd £, pb wprynp win hpwnwpénieniup Yupnn £ hwugbigul] hwwfunpnh' nt$npnp
bupwpyywd (hubnwy, L, htnbwpwp, guwhwwnynd £ wprynp wewp £ Jupyp nwuwlwpgb) $ny
3-nud wyulwynn wwpwpwihu Ynpnwwmubph hwodwplubph hwdwp, pE wprynp $ny 2-nd
nwuwlwngnwp pwywpwpnid £: Ldwu hpwnwpényeniuutipp uEpwnnud Gu.

e nwwwywpnieint, wwnpunph hwywpwgpdwt hwdwp hpwdwlwu gnpdnnniejniuutinp
Ywwwpnd wd hwplywnhp Yuwnwpnid,

e wwpunwwwuh hgbughwih Ywubkignid,

e Jupywnniu hwdwpynw £ hwdwdwpywnnt, tpp hhduwwu Juwplwnniu nb$npunnud k,

e Unyu duwgnpnh pwqiwyh Yybepwalwybpwned,

e Lwu hpduwynp dunwdwfunipniuubp Juplwnnih wwwgqw niwwyniejwu Yepwpbpjug’
Yujniu b pwywpwp npudwywu hnupbph unbnddwu hbn Yuwyws,

e Ynfujuwuwlygywsd b Ywplunp hwdwiunpn nhdb b utwuy dwuwsytine hwdwp,

e Jupywptu Ywqdwybpwnieniup  vtwuynypjwu  gnpdwnnye £ ulund  thnfuwnnth
uywwndwdp:

Cuwn Cuybpnipjwu pwnwpwlwunyejwu' Shuwtuwlwu gnpdhpp hwdwpynid b «wnnnowgwd», L
htimbwpwp  Ybpwnwuwwpgynud  eny 3-hg, bLiph wnujwqu bpbip wupundby  wdhutbpp
pupwgpnd nb$nnh  uwhdwudwsd swihwuhoubphg npuk Jdeyp  pwgwluwibp E: Uywnpdp'
wnnnowtwintg hbnn  ®eny 2-nd Ywd  $ny 1-nd nwuwlwpgbine npnondp Ywujwsd L
wnnnowgdwt wwhhu 6Gogpnywd nhuyp dwywpnwyhg, L wprynp uw Gowuwynd E, np
uygpuwlwu dwuwsdwu hwdbdww tnb| b wwpunpwihtu nhulyh gqwih wé:

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntlwnbtidptiph 2018. 60



Hapniiph hwywbwlwunysnit (PD)

PD- U ubpywjwgund £ Jupywnnih Ynndhg hp $htwtuwlywu wwpnwynpnyeniuubpp Yu'd
wnwohYw 12 wdhuubph (12mECL), Yw'd wwpwwynpnigjw gnpdnnnipjwt wdpnng dwdltinh
(LTECL) pupwgpntd sywwnwpbiint hwjwuwywuniejniup:

Snpdnnnipjwu wdpnng dwdybnh pupwgph PD hwodupyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigwopp 12-wdujw PD-h Ypw: dwdybunwjuniygjwu Yuwnnigqwdpp gnyg b vwihu, el huswbiu
E thnfuynid wnpindbih nb$nin hwwuwlwunyeniup' uygpuwlwt wuwsdwt wwhhg uyjuws'
ywpyh gnpdnnnipjwi wdpnng dwdltinh pupwgpnid: dwdybunwjuniegjwu Yunnigdwdpp
hhdujws £ wwndwlwunpbu nhunwpyjws ndjwiutph ypw U Gupwnnynid k, np unyuu
wnpwdbiih b wwpwnpwjht nwup fudph pninp wywunpdubph hwdwp: Ybpghtu hwunwwnynud §
wwwdwywu yepnidnigyniuubph hhdwu gpw:

dbwu ntdnppp dwdwbiwly (LGD)

LGD- u npngynid £ wyu gnpdnuutiph hhdwu ypw, npnup wagnnud Gu ntdnjinhg htiinn
hpwywuwgynn yepwywugunudubiph ypw: Fpwup nwppbipynd G pun $ptuwtuwlwu gnpdhph
ibuwyh.

e  wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhduywsd £ gpwyp
wbuwyp b npw Ywufuwwnbuynn wpdbpubiph, wwpunwnhp Jwbwnpubph nbwpnud
ontywjwlwu/hwoybyonwihu wpdtipubph wwwndwlwu gbinstph, pnuwgwuddwu
dwidwuwlwhwwnydwsdh W nhnwnplyynn thnfuhwinnigdw dwiuubph Yypw:

e Quuwuwhnyywsd Shuwuuwlwu gnpdhpubtiph nbiwpnid LGD- U unynpwpwp uwhdwuynud £ pun
gnpdhph wbuwyh' wwppbp hnfuwnniubph yepwwugudwy uwhdwuwhwly nwppbpuwydwu
wwwnbwnny: LGD-h Ypw wagnnid  hwjwpwagpdwu nwgqdwywpniiniup' ubipunjw
wwjdwlwgpwht wuwnwnpbiph Juéwnpp b ghup:

Mapnpiph nbupnid nhulih pwly quntidnn gnidwp (EAD)
12-wdyjw U gnpdnnniejwu wdpnng dwdlbinh pupwgpnid EAD- Utipp npn2ynid Gu wlulwiynn
YJbwpnwiutiph hpdwu pw, npp mwppbpynud £ pun $huwtuwywu gnpdhph nbuwyp.

o  Muwjdwuwagpwjhtu dwdybwn niubgnn $huwtuwlwu gnpdhpubiph nbwpnid nw hhdujws &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnne dwdybnh pupwgpnid hpwywuwgytihp
wwjdwuwagpwihu dwpnwiutipph ypw: Uw uwlb dogpundnid £ thnfuwnnth Ynndhg Yuwwnybijhp
wyuywynn gbipwybwnputipny: <wojwpyh dbe ubipwnynud Gu bwl Junwdwdytin
dupdwu/Ypwdbhuwtuuwynpdwu hbwn Yuwywsd Gupwnpnyeniuubnp:

o Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdniinh nhuypu Gupwnpyywdniegntup
Ywutunpnaynid | pupwghly duwgnpnwiht hwadbyonhu gnidwpbing «Jwpyp
onowuwnbihnigjwu gnpdwlhgp», husp hwayh £ wnund nbdninp wwhhu duwgwsd
uwhdwuwswihh wyuywynn oginwgnpdnidp: Wu tupwnpnipniuutipp tmwppbpynid Gu pun
$huwuuwlwu gnpdhph wbuwlh U pupwghy uwhdwuwswihbinh oguwgnpddwu' hhduybiny
Cuybpnipjwu nE$npnutiph ytipohtu indjwijutiph ybpnwdnipju pw:

Ywbpuwippbuynn pbinthwipynipyniti

Uyuywiynn wwpwpwihtu Ynpnunubiph quwhwwndwu dninbignidp ubipyujwgynid £ 4.4.6
SwunpwagnpniRjwu guwhwwnwubipnud nt Gupwnpnienutbpnd: UWpnnowwunyejwu b
Gogpunijw wwywhnydwu uwywwnwyny Culybipnieniut oginwugnpdnid £ nbnGlwwnynigintu
Gppnpn Ynndh wnpiniputiphg (<R, YR, <& Ywnwywpnieintt b w)jju): Uwypninunbuwlwu
gnpénuubtiph wgnbgniejwu quwhwwndwl twywwnwyny Culbpnyeniup npnanud £ punpyuwd
dwypnunuwnbuwlwu gnpénuubph U ywufuwwnbuywsd wnwppbp ugbuwputiph (pwqu)hu,
(wywunbuwlwu b Juwwnwnbuwywu) Yohnutipp: Unnpl pipdwd wnniuwyned upynd bu
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wyulwnn Ynpnwunubiph wnwugpwjhtu owpdwnhputipp U 2018pE. nklwnbdptph 31-h npniyejwdp
Cuybipniejwu Gupwnpnienuutpp:

Unjntuwlubipp gnyg Gu wwihu wyuywiynn wwpwpwihtu Ynpnwnubph hwodwpyubph hwdwnp
Jnipwpwugnip inunbuwwu ugbuwpnud ogwnwgnpdynn Ywufuwwnbuynn wnwugpwjhu
nunbuwlwu hnihnfuwlwuubph wpdtpubpp:

Unwugpwjht owpdwnhpubin Uyuywiynn
wwpwnpwiht dbpwgpyws
Ynpniunubph hwjwuwlw-
ugbuwp unyeyniuubp 2018
<ULU-h wé % %
Lwywwnbuwlwu 20 7.6
Pwqujhu nwppbipwy 50 5.5
Jwunwunbuwlwu 30 3.3
Juwnly/<LU 6bnpYwdp:s
Lwywwnbuwlwu 20 1.35
Pwqujhtu mwppbipwy 50 1.35
Jwunwunbuwlwu 30 1.35

Uhusl 2018p. hmudwph 1-p gnpdnn wpdbqpydwu quuwhunpdw
punupwlwniyeynip

dwpybph wpdbiqpyiwu quwhwwndwu hhduwlwu hwinwuhoubpt Gu dwyp gnidwph Yud
wnynuubiph yéwpnudutiph 90 ophg wybi| npwgnwiubpp, yuwpywnniubph npwdwywu dhongubiph
hnuptiph htin Juwywsd ndqwnpniejniuutipp, Juplwihtu nbjwhugqubph uqugnwdutpp,
wwjdwuwagpbph twutwwt wwydwuubph fuwfunnuiubipp: Culybpnyentup wpdtigpydwu
guwhwuwnuwp Yuwwpnd £ wuhwwnwwbu U fudpwiht Gnwuwyny:

Unpdtignydwt wuhwipwlwh qguwhwpnid

Cuybipniejniup npn2nud & jntpupwitginipy wuhwunwwbu tpwuwywih qupyh Ywd hnfuwwnynipjwu
hwilwwwwunwufuwu wwhnwwnh swihp wuhwwnwlwu hhdpnyd: Mwhnwwnh gnidwph npnadwu
dwdwuwy hwayh wnuynn gnpdnibinhg Gu ywnplwnnth phqubu dpwgph Juinwhbhnieniup,
Phuwtuwlwu ndqwpnipiniuubipp hwnpwhwnbint Yupnnnyenwup, dSpwgnjwd hwunyputpp b
uwwuynn swhwpwdhuubpp yéwpnwutipp wudbwpniiwynigyw nbwpnid, w) $huwtuwywu
oquniejwu huwpwynpnreintup, gpwyh hpwgybih wpdtipp, uwywuynn npwdwywu dhongubiph
hnupbipnh dwdybwnubpp: Updtigqpynidhg Ynpniunubipp quwhwwnygnud Gu jnipupwgnip hwoytivnt
wduwpyh npniejwdp, bt sywuluwwnbujwsd hwuqudwupubpp s6U wwhwugnid hwwnnty
NLWNNNLRINLU:

Undtgpldwt judpuyhli giwhwiippnid

Fudpwjht quwhwwnndp uwwnwpynwd £ ng tawuwywih Jwpybiph gony (Uspwnjw Yptinhwn
puwpwbipp, hhynptiputpp W swwwhnyywsd uywnnnulwu Junytipp), huswbu twl wuhwwnwwbu
UowuwYwih Jwpybiph b hnfuwwnynieniutph gdny, npnug hwdwp nbin sywu wndtiqplydwu
wyuhwyn hwinlwuhpubin: Updtgnynidhg Ynpniunutipp guwhwwnynud Gu jnipupwitginip
hwoybuint wdujw npnigjwdp’ nwuwluwpgywd jnipwpwiginip fudph hwdwp wnwudhu:

fFudpwiht quwhwwinip hwoyh £ wnunwd wju wpdbgpydwu gnidwpp, npp huwpwynp £
wnwowuw wnpundbinwd, unyuhuy tpt wuhwwnwlywu quwhwwndwu by wpdbgpydwu opjlynhy
JYwynieyntu slw: Updbgpydwu Ynpnwunubipp guwhwwnynud Gu hwoyh wnubiny hbunlyw
nbnthwwnynygniup’ wynpundbinid Ynpnunubph wwwndneyniup, pupwghy nunbuwlwu
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hpwyphtwyp, Ynpniunt wnwowtwnt b wuhwwnwwbiu pugwhwjnybiint dnnwynp dwdybunp,
wndtigpydwu nbwpnd uywuynn Yyéwpnidubipp:

2017p. nblywbdptiph 31-h npnyejwdp Cuybipniejwu qguwhwndwdp uplwihu ynpndbp sniup
wuhwwnwlwu Ywd fudpwiht wpdbgnpydwu npul hwinwuhoubip: <Gnbwpwn, Cuybpnieintup sh
untindtip ywnybph gdny huwpwynp Ynpnwnubph ywhnwwn:

28.1.3  Muwpwpwjht nhuyh wnwybjwagnyu swihh YGuwnmpnuwgnwiutip
Whiwphwgpwlwt ubgdttptbn

2018p. U 2017p. ntYywnbdptph 31-h npniejwdp Culbpnigjwu wwpwnpwihu nhuybpp
wdpnnontpjwdp wbnwpwsfujwsd tu <L-nd:

Stupbuniypywt dyninbin

2018p. U 2017p. nklywbdptiph 31-h npnipjwdp Cuybipniejwt wywnpwpwihtu nhuyp Gupwnyynn
wywnpyubipu YEunpnuwgywsd Gu htwtuwlwu Yugdwybpwyniginituubpned:

28.1.4 Mthuyh vwhdwuwswihtph yGpwhuynnniejnitt b quuynnwywu
pwnwpwlwuntpntu

Cuytipnieniup Yupgqwynpnud £ wywpupwihtu nhuyh dwlwpnwlubpp' deYy dinfuwnnih Yud

thnfuwnniubiph fudph gdny punniubih nhulyh gnidwpubiph uwhdwuwswihtip uwhdwubny:

Ldwu nhuybipp wwppbipwpwp yepwhuyynid Gu b npwug Yunwywpnuwip Gupwyw b

Ybpwuwjdwu nmwpblwu Ywd wybh hwéwuwyh Yupdwsdpny:

2018p. nbywbdptiph 31-h npnyejwdp Cuybipniye)niup sh fuwfunb) uwhdwuywd enyjwwnpbih

uwhdwuwswihbpp:

Cuybpnyeyniup hp wwpwpwihu nhuyp quutiint twwwnwyny Ywpnn £ pp htwn hwdwgnpdwlygnn

hwunwwnnigyniuubiph hwdwp uwhdwub)] Juwpyh npwdwnpdwt wnwybjwgnyt uwhdwuwswihbn:

Snipwpwusinip hwunwwnigjwu hwdwp Ywpnn b uwhdwuyb)] wnwudht uwhdwuwswih:

Cupwghy nhuytiph Gupwnyybint uwhdwuwswihtpp Yytpwhulyynd Gu opwlwu Yunpywdpny:

Cuybpnieyniup Ywpnn £ uwhdwub] uwhdwuwswihbp twl yepwbhuwuuwynpynn hhthnebipwjhu

qunybph ypw pun npwiug npwdwnpdwt nwpwdwonpowuh, Juplywnniubph wnwudhtu fudpbph

w)| hwwnlwuhpubiph:

Cuybipniejwu Ynndhg ytipwdbhuwuuwynpywsd hhthnebpwiht Jupytiph 90 L wyb| op dwdybwnwug

nwnuwint ntwpnud Jupwnniu ywpunwynp £ win qupyh gnwdwpp swihny dwpb Cuybpniejwu

Ynndhg wnpwdwnpywd Junlh gnudwpp:

Cuybpnieyniup Yyepwdbhuwuuwynpdwsd hhthnebipwih Juwpytph uywwndwdp huynnniginiup

hpwywuwgund £ hwdwgnpdwlygnn hwuwmwwnnieniuubph Ynndhg jnipwpwusinip wdhu

ubpywjwgynn hwoybinynigyniuubpp hhdwu ypw, huswbiu twl Cuybpnipiwu hwdwwwwnwufuwu

w2tuwwnwlgh wbntpnd Jwpybph unnigdwu dhongny:

iy

Cuybpnieyniup Yhpwnnud | pwgqiwehy dhongubin wwpunpwihtu nhulyp quuybint hwdwn:
Cwdpunhwunip gnpdbwybpy £ hwunhuwund b hpduwlwu dhongutiphg dGyu £ hwdwpynid
wnpwdwnpjwsd npuwdwywt dhongubiph nhdwg wwwhnynwd ybipgubp: Cuybpniyeniup npwtu
ywpytiph W thnfuwwnynigyniuutiph hwdwp wwywhnydwu hhduwlwu dhong pninp Jwplwnniutiph
htivn Yupnwd £ wwhwuoh hpwyniuph ghgdwt (gkuhwih) wwjdwuwghp, hwdwdwju nph
Cuybpnueyniut hpwyntup b utnwund hwply inwd nbiwpnid ogunyb) Cuybipniejwu Ynndhg
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Yepwhhtuwtuwynpywsd hhthnplipwiht Junytiph wwydwlwgntiphg ptunn Juplwwnih b
qpwywnnth pninp hpwyniuputiphg:

2018p. U 2017pR. nkYywnbdptph 31-h npniejwdp Culbpnigjwu Ynndhg wnpwdwnpyws qunybpp
wdpnnontgjwdp wwwhnyyws tu Ytpwdphuwuuwynpgwd hhthnpbipwihtu qunybpny:
Muwpppuyhll nhuly wwpnibwlynn wwydwbwwt wwpypwynpnygynittin

Wu gnpdhpubinh hhduwlywu bwwwnwlyp wuhpwdbannigjwu nbwpnid hwdwfunpnubphu

dhongubip impwdwnpbiju £: Gpwotuppubipp b wyptinhwnhyubipp Gupwyw Gu unyu wwpupwhu
nhulht, htig Jwnytipp:

28.2  Cnlyuwywlwu nhuy

Cniljwywlwu nhulu wyu nhulu &, np phuwtuwlwu gnpdhpubiph wwywgqw npuwdwywu dhongubiph
hnupbpp Ywd hpwywu wpdtipp Yuwwnwuybu wiuwhup onlujwlwi thnthnfuwlwuubph
wwwnbwnny, huswhupp tu wnnynuwnpnypubtipp W wpwnwndnyeh thnfuwpdbputipp: Cuytipnieiniup
wnwpwugwnnud k onlyujwywu nhuybpp wnlnpwihu W ng wnlinpwihtu wnpindbjutiph: 2018p. L
2017p. ntywntidptph 31-h npnigjwdp Culbpnyeniup sh niubiglip wnWnpwiht wnpundbi: Ng
wnlwnpwihu ynpndbip Yunwywpynwd b yepwhuyynid £ qquyniunyejuu ybipinidnie)niuutiph
oguntejwdp:

28.2.1 Cnilywywywu nhuly - Ny wnlunpwjhu

Snlnuwnpnyph npul
Snynuwnpnyph nhuyp dwagnwd £ wju hwjwuwlwunyentuhg, np tinynuwnpnypubiph

thnthnfunieyniuubn ninnwiyhnpbu Yugnbu Culybpnyejwu $huwuuwlwu gnpdhpubiph htiwn
Yuwwywsd npwdwlwu dhongubtiph hnuph U upwug ppwlywu wpdtiph ypw: 2018p. L 2017p.

nGlwbdptiph 31-h npniejwdp Culbipnieiniup sh niubigh) thnhnfuwywu winynuwnpnypny
bhtwtuwlywu wynpyubip b ywpunwynpniegyniuubip:

Upywipdnypah npuly

Upwnwpdnyeh nhulyu wju nhuyu &, np ppuwtuwlwu gnpdhpubinh wndtipp Yunwwnwuyh
wnwnwnpdnyeh thnfuwndtipubipnwd thnthnfuniejniiubiph htitnbiwupny: “hppbipp yepwhuyynid tu
opwlywu Yunpywdpny:

Lhnlyw| wnnuwyp gnyg £ viwhu wjt wpnwpdnygubipp, npnup Ywpnn Bu wgnt| 2018p.
nGlywbdptbph 31-h npnyejwdp Culbpniejwu ny wnbnpwihtu npwdwiht wywhyubiph W
wwpuwynpnigyniuubph W npwug Ywufuwwnbujwsd npudwlwu dhongutiph hnupbiph Ypw:
dbipnsnieyniup hwodwpynud £ wpunwpdnyeh << npwdh ufundwdp huwpwynp
wmwwinwundubiph wgnbignieiniup, wji hnthnfuwwuubpp hwuwmwnniu duwine wwjdwuny,
$huwtuwywu wpryniupubiph dwuptu hwoybnynipjwu ypw: Unjniuwynid hwunhwnn
pwgwuwlwu wpdbpp wpnwgnnud £ Shtwtuwlywu wpryniupubiph dwuhtu hwoybngnie)niuntd
wnubughwy gniin ujwqgnud, dhusnbin npwlwu wpdbpp gnyg £ nwjhu yninbughwi gnun wab:

Cwquip << npuwid 31 nkYwnbkdptph 2018p. 31 nklywnbkdpbph 2017p.

®nihnfuneynit Uqnbignipyniup ®nthnfunieiniu Uqnbgnipiniu
wpwwpdnyph  whnyph ypw  wpnwpdnyph p 2whnyph

thnfjuwpdbpniy, dphush  thnfuwpdtpnid, Ypw dhugh
Upwnuwndnyp wnlynu hwpynuip wnlnu hwpynuip
UUL nnjwp +10 76,700 +10 70,763
UuUuL nnjwn -10 (76,700) -10 (70,763)
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Pwuyh wpwnwndnyeh nhuyh ybipndnieniu niuh hbnbyw| wnbupp.

Cwqup << npwd

Ulinhdubip

Tpwdwlwu dhongubip
Muwhwugubp pwuybpph ujwundwdp
Spwdwnnyuwsd Junltip

- hpwywu wpdtipny' w)) hwdwwwpthwy

dhuwtuwywu wpryntupubiph dhongny swithynn
ubpnpniwihu wpdbenebp

MNuwpywynpnienibiin
Muwpwnwynpnipniuttip <K pwulybph thundwdp

Muwpwnwynpnipniuttin << Yunwywnpnipjwu
uywuwndwdp

Muwpwnwynpnieniuttin dhowqgwihu
dhuwtuwlywu Yuqdwybpwnipniuubiph
ujwwndwdp

(Fnnunlyywsd wwpwnpwih wpdtipnetin
U] wwpwwynpnieyniuubp

2nun nhpp 2018p. nklywbdptpp 31-h npnigjwdp

Cunwdbup Shuwuuwlwu wlnpdubp
Cunwdbup $huwtuwlwu ywpunwynpnipjniuubp

2nun nhpp 2017R. nklywbdptpp 31-h npniejwdp

31 nEYywbkdpbtph 2018e.

Uquwwn thnfuwpltith

<< npwd wpdnyp Lunwdkup
5,906,752 163,260 6,070,012
11,753,134 4,850,928 16,604,062
41,501,648 - 41,501,648
- 1,067,864 1,067,864
59,161,534 6,082,052 65,243,586
14,753,423 - 14,753,423
321,864 - 321,864
2,002,678 5,315,057 7,317,735
7,838,688 - 7,838,688
18,708 - 18,708
24,935,361 5,315,057 30,250,418
34,226,173 766,996 34,993,168
51,308,379 6,783,864 58,092,243
24,910,639 6,076,234 30,986,873
26,397,740 707,630 27,105,370

Uquwuwn thnfuwnlbilh wpwwpdnypp ubipyujwgunud £ UUL pnjwpp W 6Ypnu:

28.3  bpwgybihniejwu nhuy

hpwgybiihnigjwu nhuyp Yuwwyws £ Culbpnipjut Shtwtuwlwt wwpuwynpniegniuubpp
dwdwuwyhu dwpbint uwpnnnipjwdp unpdw| U upptiuwihtu hpwyhéwyubipnd: Wu nhuyh
quuuiwu bywwnwyny Cuybpnipniup Yuwnwdwpnw b wynpdubpp hwagh wnubing

hpwgybihnipjwu nhuyp L Yybpndnud £ wwwaqw npudwywu dhongubiph hnupbipp L
hpwgybihnie)nitup opwlwu Yupdwdpny: Uw ubpwnnud £ uwl uywuybihp npwdwyw

dhongubiph hnuptiph quwhwwnwubpp W pupép ppwgyth wwywhnyjwoéniejwu
hwuwubhnigyntup, npu wuhpwdbownnipjwu nbwpnd Ywpnn £ ogunwagnpdytip pwgnighs

dhuwtvwynpnd unwtwint tywnwyny:

Cuybpnueyniup wwhnu § pupép hpwgybih b wywytunmpnuwgyws wynhyubph wnpndbi, npp
Yuwpnn £ hbunnigjwdp Ywufuhlwgybp npwdwlwu dhongubtiph hnupbiph sywufuwunbugwd
punhwwndwu nbwpnwd: Ppwgybiihnyeiwu nhppp guwhwunynd b unwdwpynud £ vnwpptip
ugtiuwnubiph nbwpnid, hwoyh wnubiiny uppbu gnpdnuubpp Yuwwd ontwjh htiwn
punhwupwwtiu b Cuybpnigjwu hbn dwutwynpuwbu:
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Cuybpnypywu hpwgybihnigjwu Yuwnwywpnwip ywhwuonwd £ hwoyh wnub) hpwgybh wynhyubiph
wju dwlwpnwyp, npu wuhpwdtion £ wwpuwynpnyeniuutipp dwpbipnt hwdwp puwn
dwdybwnubph:

Uwnnpl ubpywjwgynid £ 2018pe. U 2017e. nblwbdptph 31-h npnigjudp Cuybpniyegjw sqbinsywd
Shuwuuwlywu ywpnwynpnigyniuubph pwafunudp' hwayblonh wduwedhg dhus
wwjdwuwagpbpnd udwd Jwpdwup duwgwd dwdybnubph hwdwdédwju: Sku dwunpwagpnieintu
27-p wju wpunwynpnipjniuubph dwpdwu uwwuybiihp dwdybnubiph hwdwp: Swwhwug
Jbwpnudubpp nwuwlwpgywd Gu wju Gupwnpnigjwdp, np ydwpnuwip Yuwhwusyh wudhowwtiu:

Lwqup << npwd 31 nkywnmbdpbkph 2018pe.
Swwhwyg
Yud dky 1 mwpnig
wduhg phs 1-12 wdhu wybkh Cunwdbup

Ns wéwbgyuwy phtwbtiuwlwb

wwnywynpnieinibbtn
Muwpwwynpnipniuttipn <K pwuybph

ulwwindwdp - 4,551,877 13,672,921 18,224,798
Muwpwwynpnipniuubn <<

Ywnwywpnijwu tywwndwdp - 331,715 - 331,715

Muwpwnwynpnieniuttip dhowqgqwihu
bhuwtuwlywu Yugdwybpwnipniuubiph

ulwundwdp - 1,039,422 6,826,631 7,866,053
fnnupyqwd ywpunpwihtu wpdtpnetp - 5,382,788 3,373,500 8,756,288
U] wwpwwynpnieyniuubp 18,708 - - 18,708

Lunwdbup sqtinsywd ny wdwugjwy

$huwtuwlwl wwpunwynpnieiniitbp 18,708 11,305,802 23,873,052 35,197,562
Lwqup << npwd 31 nklywnbdpbph 2017p.
Swwhwug
Yud dky 1 mwpnig
wduhg phs 1-12 wdpu wybkh Cunwdbkup

Ns wéwbgywy phtwbuwlwi

wwnywynpnieinibiibn
Muwpwnwynpnipniuttin <L pwuybph

ulwwndwdp 29,560 4,403,244 17,483,308 21,916,112
Muwpwwynpnipniuubp <<

Ywnwywpniejwu tjwwndwdp - 697,037 331,715 1,028,752
Muwpwnwynpnieniuttip dhowqgwihu

dhuwtuwlywu Yuqdwybpwnyeniuubiph

uywwndwdp 142,256 1,055,573 7,870,079 9,067,908
fennuplyqwsd wwnwnpwihu wpdbipnetin - 536,284 5,133,660 5,669,944
U wwpwwynpnieyniutbip 17,368 - - 17,368

Lunwdbup sgbinswd ny wdwugjwy
bhuwbuwywl wwpnwynpniejntutibin 189,184 6,692,138 30,818,762 37,700,084
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Cuybpnieyniup ubpgpwyb £ fwywu gnidwputipny dhongutip << Yuwnwywpnipniuhg b <&
Yunpnuwywu pwuyhg: Lajwd dhongubiph gwulwgwsd bwywu Junwdwdybn Ywd
suwluwwnbujwsd Yyepwnwnd Yupnn b pugwuwpwn wunpwnwnuw] Cuybpniyejwu
gnpdniubnipjwu Yypw: Cuybpnyeiwu nGlwywpnieiniup Juinwh k, np Shuwtuwynpdwu ubplywjhu
dwywpnwyp Yywhwwuygh nbuwubiih wwywgwjnud, W dhongubiph yepwnwnpéh nbwpnid uw
Yunbinbhwgyh twjuwwbtiu, husp huwpwynpnigintu Yurw Culbpnygyuup dwdwuwyhu hpwgubint
hp hpwgytilh dhgngutinp U Ybpwnwndutine wwpwnpp:

28.4  Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Yud wuninnuyh Ynpunp nhulu £, np wnwewunud &
wwwndwnubiph jwju pwgdwquunygniupg' uwyws Culybpnyejwu $huwtuwlwu gnpdhpubiph dby
ubipgpwyywédnipjwl, gnpdpupwgubiph, wuduwlwqdh, wkjuuninghwutipp
Gupwwnnigwdpubtiph htw, W wpunwpht gnpdnuubiphg’ pwgwnnigjwdp wwpwpwihu,
2niywywlwt b hpwgytiihnugyw nhultiph, huswhuhp Gu hpwywlwt U Yupgwgnphy
wwhwugubipp W Ynpwynpwunhy Juwppwadh punhwunip punniudwd swihwuhgubipp:

Cuybpnipiwt uwwwwlu £ Yunwdwpb gnpéwnuwywu nhuyp® Shuwuuwywu Juwuubiphg
htnhuwyntpjwu Ynpuinhg funtuwthnidp hwjwuwpwlynting nhuyp Yunwywpdwu dwiuuwhu
wpryntuwybinnigjwu hbwn:

Snpdwnuwlwu nhuyh Ywnwywpdwuu ninnwsd ypwhuynnnipjwu dowydwu b hpwlwuwgdwu
hhduwywu ywwnwufuwuwwnynigntup Ypnu § funphnipnp, gnpdwnhp dwpdhup: Wu
wwwnwufuwtwwyniintup nintiygynid £ gnpdwnuwlwu nhuyh Yunwywpdwu hwdwp
hwdpunhwuny swihwupgubph dowldwdp hGnlyw) ninpunubpnid’

e wwpuwlwunyeniuubph hwdwwwwnwuluwu tnwpwuswndwt wwhwuubip, win pYntd
gnpdwppubph wulywiu hwunmwunnd,

e gnpdwppubiph hwdwdwjubgdwu U dnuppnphugh wwhwugubp,
e Ywpqwynphs b wj ppwdwlwt wwhwuoubiph hwdwwwwnwuluwubgnid:
e Ybpwhuynnwlwu dbfuwuhgquubph U pupwgwywpgbph hwunmwenrwynpnid,

e wnwowgwd gnpdwnuwlwu nhuytiph wwppbpwpwp quwhwwndwu wwhwugubp, huswtiu
uwl nhuybiph Yuwnwlwpdwut ninnwéd pupwgwlwngbinh hwdwwwwnwufuwuni)niu,

e gnpdwnuwlwu Ynpnunubiph gbynigdwu wwhwueubip W Ynpniuwnubiph ujwqbigdwu
wnwownpyynn gnpdnnniejniuubpn,

e wpunwlwng hpwyhdwlutinh dpwagpbiph dawynid,

e Ybpwwywuwpwuwnnw b Jwutwghwnwlwu qupgugntd,

e btrhlwih W gnpdwpwp swihwuhoubph dowynwd W Yhpwnnid:

Cuybipniejwu unwunwnwnubph hwdwwwwnwutuwunteniup ninblgynid £ ytpuwnnignnh Ynndhg
hpwlwuwgynn wwppbpwlwu nhunwpynwiutpny: dbpunnignnh nhunnwpynwdubph wprnyniupubipp
puuwnyynud Gu Cuybpnigjwu nElwywpnipjwu wju ubipyuwjwgnigsh hbi, nphtu npwup
ybpwpbpnud Gu: FHhunwpynwubph wdihnthwagpbipp ubipywjwgynud Gu funphpnhu:
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Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntwnbtidptiph 2018pe. 67



29

bhuwtuwlwu gnpéniutinipyniuhg npwdwlwu hnuptph
hwdwnpnid

Cuybpnypywu $huwtuwynpdw gnpdniubinieiniuhg wnwwgnn thnthntuntgyniuubpp Ywpnn Gu
nwuwlwngyt| htnww) Ybpy.

Lwqup << npwd

2018pe. hnwujwph 1-h

nnnuejwdp

Twdwihu hnuptiphg
Jdbwpnidubp
Uwnwgywd gnudwp

Ny npwdwjhu hnuptinhg
Pnfuwndtipw)ht

wmwppbipnieintuhg
ogntn

Lbndbdwpyuwd
GUwdwwihtu hwpy

Uy
2018p. nklywbdptiph 31-
h npnuejwdp

Lwqup << npwd

2018pe. hnwujwph 1-h

nnnuzjwdp

Twdwihu hnuptiphg
Jdbwpnidubp
Uwnwgywd gnudwp

Ns npwdwihu hnuptiphg
Pnfuwndtipw)ht
wmwppbipnieintuhg
ognin

2018pe. nklwbdptipp 31-

h npnuejwdp

2018
Muwpuwyn-
Muwpwnwyn- pnipynLuubp
pnipynLuubp dhowqquyht
Mupunwyn- <L puwtuwlwi
Pwdubwnp- pnipyniuubp Yunwyjwpnie- Juquwybp- Fnnupyjwsé
puwlwt &< pwuYybpp Jwu  wnyeyniuubph wWwpwupwhu
Juwwhwwy ujuwndwdp ujuwndwdp ujuwwndwdp  wpdbpnpbtp Cunwdbkup
20,902,968 17,173,297 965,468 8,078,916 4,751,824 51,872,473
6,000,020 (2,401,159) (641,888) (763,527) 3,013,273 5,206,719
- (6,568,014) (641,888) (763,527) - (7,973,429)
6,000,020 4,166,855 - - 3,013,273 13,180,148
- (18,715) (1,716) 2,346 73,591 55,506
- - - (9,623) - (9,623)
- - - 13,993 - 13,993
- (18,715) (1,716) (2,024) 73,591 51,136
26,902,988 14,753,423 321,864 7,317,735 7,838,688 57,134,698
2018
Muwpunwyn-
pnipyniuubp
dhgwqquyht
Mupunwyn- Mupunwyn-  Sphuwtuwyw
Pwdubwnp- pnipyniuubp  pnyeyniuubkp << Juquwlbp-  @Fnnupyjwé
pwlwt &L pwuybtph  Ywnwdwpnie-  wnpyniuubph wwpmpwjhu
Juwwhwwy ujuundwdp  juwu tfuundwdp ujuundwdp  wpdbpnebp Cunwdbkup
18,902,958 16,393,690 1,609,773 6,820,733 8,788,038 52,515,192
2,000,010 466,399 (644,305) 1,235,387 (4,036,214) (978,723)
- (3,181,004) (742,770) (994,216) (4,782,360) (9,700,350)
2,000,010 3,647,403 98,465 2,229,603 746,146 8,721,627
- 313,208 - 22,796 - 336,004
- 313,208 - 22,796 - 336,004
20,902,968 17,173,297 965,468 8,078,916 4,751,824 51,872,473
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30 Uwwhwnwih hwdwpdbpnipniu

Cuybipniejniup wwhwwund £ wynpy yunwywpynn Yuwhwnwih Yunngdwdp hp
gnpdniubinipjwup punpng nhulbipp dwélbint hwdwn: Cuybpnigjwu Yuwhwwip yepwhuyynid £
ognwgnpdtiiny << YEumpnuwwu pwuyh Ynndhg hwunmwnyws Yuwunuubtipp bW unpdwuinpydubipp:

Cuybipnipjwu Ywwhuwih Yunwywpdwt wnwouwiht uywwnwlubpu Gu hwdngybi, np
Cuybpnipywu uwhuwp hwdwwwnwutuwun £ hwunwnyws wwhwugubiphu, W np
Cuytpnieniup wwhwwunw £ wdnip upYuwiht qupywuh b wnnng Yuwhwwih gnigwupoubn’
hp gnpéntutinieintup wdpwwunbint b pwdubwntiptiph owhnyep wnwybjwgnyuh hwugubiine
hwdwn:

Cuybpnieyniup Ywnwywpnw £ hp Yuwhwwih unnigwsdpp bW hpwywuwguned
hwdwwwuwnwufuwu dgpninidubpp inunbuwwu wwyjdwuubph W hp gnpdniutingejut nhulbiph
thnthnfunigjwup hwdwwwwnwuluw:

L YEunpnuwlwu pwuyp' ppwdwpwuwlywu b Shghlulwu wudwughg thnfuwnnieniuubp
ubpgpwybint bywwnwyny ywpumwwndubph pnnupynud bW hpwwwpwywihunbnwpwofunid
hpwywuwgunn yupywihtu yugdwybpwnigniuubiph ujwwdwdp punhwunip juwhwwih b
nhuyny Yonwsd wywnphyutiph dholt ujwquagnyt hwpwpbpwlygnieiniup uwhdwunud £ 12%, npp
Cuybpnipywu hwdwp Yhpwnbih £ nwpéti 2011p-hg, wwpuwwndubph pnnupldwu htin
Yuwwywd:

Cunhwunip Yuwhwnwip Yugijwsd £ hhduwlwu Yuwwhwwihg, npp Ubpwnnud £ pwdubnppwywu
Ywwhwwip, gifuwynp wwhniuw, spwztudwd pwhnyep, win ynud pupwghly tnwnpdw awhnypep:
Mthuyny Yondws whwnpdubpp swihynid Bu puin nhulybpp Yohnubph' nuuwlywpgqwsd hwdwéw)u
ywpywyihtu nhuybph quwhwundwu:

2018 U 2017pe. ntywntdptiph 31-h npnipjwdp punhwunip Yuwhwwih, nhuyny YonJwsd
wlwhdubiph, Yuwhwwih hwdwpdbpnigjwu unpdwnpyp swihp' hwoqupyywsd hwdwdw)u <L
YEunpnuwlywu pwuyh wwhwugubiph, ubpywjwgywsd k unnple.

Untnphwn swpyjwd

Lwqup << npwd 2018p. 2017p.
nbtYwnbdptph 31-h nEYwmbEdptph 31-h

npnipjwdp npnipjwdp

<pduwlwl Yuwhunwy 32,863,133 26,519,428
Nhuyny Yonywsd wlinpdutp 31,114,739 29,336,277
“wuwhwwih hwdwndbpniejwl unpdwwnhy 105.6% 90.4%

dwdwuwlwopowuh pupwgpnd Cuybpnipintup ywhwwub| £ juwhwwih hwdwpdtipnigjwu
Uywwndwdp pninp wwhwueubipp:

2011p. ubwwnbidptiphg Yypwdhuwuuwynpnd hpwwuwgunn Juplwiht Yugdwybpwnienwiutipp
hwdwp << YEunpnuwlwu pwulh Ynndhg uwhdwuyb) £ punhwunp uwhwnwih tuqugnyu
swth 4,000,000 hwqup << npwd gnidwpny:

Uty thnfuwnnih gény nhuyh wnwybijwagnyu swithp npnaynid k inydyw yupyuwghu
Yuqdwybpwnrpjwu ujwwndwdp UGy ghinfuwnnth Ynndhg niubigwd pninp wwpunwynpnienwiuubiph
U upw punhwunip Yuwhuwih hwpwpbpwygngjwdp, npp Cuybpnigywu hwdwp uwhdwuyws k
ns wybip pwu 30%:

«Uqquihu <hthnptipwiht pultipnyeiniu» Yepwdhuwtuwynpnud hpwlwuwgunn Junpluwihu
Yuquwybpwnieniu thwy pwdubinhpwlwu puytpniegyniu
dhuwtuwlwu hwoytinynipjniuubin

31 ntlwnbtidptiph 2018p. 69



2018 U 2017ppe. ntlwntdptiph 31-h npniejwdp by thnfuwnnth gény nhulyh wnwybjwgnyu swihh
unpdwunhyp hwoqwpyywsd hwdwdwju <L Yaunmpnuwlwu pwulh wwhwugubiph ubpyuwjwgyws &
unnple.

Untnphun swpjwé

Cwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbkdpbpp

2018p. 2017p.
<hduwywu Yuwhuwwy 32,863,133 26,519,428
Uty thnfuwnnth gdny nhuyh gndwn 4,527,533 4,615,416
Uty thnfuwnnih gény nhuyh wnwybjwgnyu swih (N3) 13.8% 17.4%

dwdwuwlywopowuh pupwgpnd Culybtipnieiniup wwhwwubp £ dbYy thnfuwnnth gdnd nhuyh
wnwybjwgnyu swihh unpdwwnhyp:
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dhuwuuwuwu hwagtnynipyniuubp b
Uulwfu wninhinnph Gqpulwugnipniu
«Uqqujhu Lhthnpbpwjhu pulEpnieyniux»
JEpwhhuwuuwynpnd hpwlwuwgunn
uplujphu juqiwlbpynipinit thwly
pwdubinhpwlwu puybpnipniu

31 nGywnbdpbiph 2017p.




Fnwunwynipentu

UuYwfu wninhwinnph tigpuywgnientu 3
Cwhnyph Ywd Juwup b w) hwdwwwpthwy $huwtuwlwu wpryniupubiph dwuptu hwoybnynipniu 7
Shuwuuwlwu yhbwyh dwuht hwoybnynipniu 8
Utithwlwu Yuwhwwnud thnthnfunigyniuubph dwuht hwybunyniyeyniu 9
“Ypwdwlwu dhongubiph hnupbiph dwuhu hwaybinyniegyntu 10
Shuwuuwlwu hwoybnyniginiuubipht Yhg dwunpwgpnieniuubp 12

«Uqgquihtu <hthnpbpwihu puybpniygyniu» Yepwhbhtwtuwynpnid hpwlywuwgunn
Juplwyhtu Yuqdwybpwnieniu thwly pwdubnhpwlywu puybpnieniu
Shuwtuwlwu hwoybinynipiniuutin

31 ntwnbdptiph 2017R. 2
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«Uqquwjihtu <pthnptipwjhu puybpnieintu» yepwdphuwuuwynpnid hpwlwuwgunn Jwnplwjhu
Ywgdwybpwnieiniu thwy pwdubiinhpwlwu pulybpniejwu pwdubnhpnop

“Ywndhp

Ubtiup wninhwnp tup Gupwnyti «Ugqwihtu <hthnptipwhu pulbpnieniu»
Ybpwhbhuwuuwynpnud ppwlywuwgunn upywihtu yugdwybpwnigyniu thwy
pwdubiinhpwywu puytipnijwu (Cuybpnieinit) puwtuwlwu hwoytwmynipiniutipp, npnup
ubipwnnut Bu $huwtuwlwu Ypdwyh dwuptu hwoybngnieiniup’ 2017p. nblwnbdptph 31-p
npnijwdp, huswbu bwb wyn wduwpyht wjwpunywsd nwpjw 2whnyeh Ywd Juwup b wyg
hwdwwwnpthwy phuwtuwlwu wpryniuph, ubthwlwu Yuwhwnwind thnthnfunyeniuutiph b
npwdwywu dhongubiph hnuptiph dwuhtu hwaybnynigyniuubpp, huswtiu twb $huwtuwlwu
hwoybtinynipniuuphu Yhg dwunpwagpnieniuutipp, ubtipwnjw) hwoywwwhwywu
hwoqwndwt tpwuwywih pwnwpwlwunyejwu wdthnth Uwpwghpp:

Utp Ywpdhpny' Yhg Shuwtuwlwu hwoybnynyeniuubpp wwihu Bu Culbpnigiui’ 2017p.
ntywntdptph 31-h npnugjwdp $huwtvwywu ypdwyh b unyu wduwpyhtu wjwpunywd
wnwpjw ppuwtuwlwu wpnyniupubiph n ppwdwlwu dhongubipnh hnupbiph éodwphun b
hpwlwt ywwnybpp' hwdwdwju Shuwuuwlwu hwodbunydnigniuubiph dhowqquiht
uinwunwnpwubtipph (LU U-ubip):

“wnohph hhdptn

Ubup wninhwnt wuglwgnpb) Gup wninhwnh dhowgquiht unwunwpwnutiphu (WWU-ubip)
hwidwwwwnwufuwu: Un unwunwpunubphg pfunn dbp ywwnwufuwuwwnynie)niup (pugnighs
uyupwgpqws b wju bgpuugnipjwu’ «Uninpyinph wwipwupiwbwgpdnipgnip
Phtwtiuwlywt hwpdbinynigyniiilinh wninpuiph hwdwp» pwdunud: Ukup wulwfu Gup
Cuybpnieniupg’ hwdwdwju <wouwwwhubph bphlwih dhowqguihu unwunwpwubph
funphpnh Ynndhg hpwwwpwyyws «pnpaupntiwg hupduuwhh fehlwih Yutntwgpph»
(<EUUR Ywunuwghpp), b wwhwwuby Gup Ephlwih w)) wwhwusubipp' hwdwéwju <EUUH
Ywunuubiph b Cwjwunwup Lwupwwbtinnyeniunid $huwtuwywu hwaybnynipiniuubph
wninhinhu ybpwpbipnn Ephywih wwhwugubph: UGkup hwdnqywd Gup, np &tinp Gup ptipky
pwlwpuwp hwdwwywwnwuuwy wninhnnpulwt wwwgnygubp' dep Yupdhpu
wpunwhwjwnbnt hwdwp:

Uninpiph wnwtigpuyhti hwpgbin

Uninhwinh wnwugpwhu hwpgbip wju hwpgbipu Gu, npnup, dbp dwutwghnwlywu
nwwnnniejwu hwdwdwju, wnwyb| bpwuwlwih thu pupwghy dwdwuwywonpowup

www.grantthornton.am



@ Grant Thornton

dhuwuuwlwu hwoybinynipjniuubph wninhwnp pupwgpnid: Wn hwpgbipp nhunnwpyyb; Gu
$huwtuwlywu hwoybnynieyniuubph wninhunh hwdwnbpunnd' npwbu dby

wdpnnonie)ntl, U Phtwtuwlwu hwoybinynyeniuutiph ypwpbipjw Yunpshp duwynpbint
uwywuwwyny: Ukup skiup mpwdwnpnud wnwudhtu Yupshp win hwngtiph ybpwpbipjw:

dwpliph wpdtgnydwt gény wwhnwph suwynpnud (Stu' Swunpwgnpnieiniu 4.7,
o)

dwplbph wpdbgpldwu gdnd wwhnwuwnp hwunhuwuntd b wninhnh wnwugpwjht hwpg'
hwéwfunpnutipht nmpdwd Jupybipph upwuwywih (hubint, huswbu twl wpdtiqplydwu
guwhwwndwu hpdpnud pulwsd Gupwnpnienuubph untpjGYnhyniejwU Wwwnbwnny:
Swppbp nwwunnnnyeniuutiph b Gupwnpnieniuubph Yhpwnnudp Yupnn b hwugbigub)
Jupytiph wpdbgnpyiwu gény wwhnwnh quwhwwndwu b duwynpdwu bwywunpbu
wmwppbip wpryntuputiph, husp Yupnn B bwwu wanbgnieniu niubuw) Cuybpnigjwu
Phuwtuwlwu wpryniupubiph ypw: Fwwnnnnyeniuubipp b Gupwnpnieniutbpp Yupnn Gu
Ybpwpbipt] wpdtgpydwu opjlnphy hwymmwuhotiph quwhwwdwup, yuplwnniubiph
Phuwuuwlywu yhtwyh, wlyuywynn npwdwlwu hnupbiph, gpwyutiph wpdbph W hpwgdwu
dwdytiwnubiph, huswbu bwl Ypwsd, uwywiu nbinlu spwgwhwyngwd Juwuubiph
quwhwwndwup:

Utp Ynnuhg uwl Yphpwnyb| Gu pupwgwywngbip ninnwd phuwtuwlwu
hwoybtinynipniuubpnid Juwplwjhu nhuyhu, wpdtiqpydwu ywhniunp dlwynpdwu
Gupwnpnigintuutipht U nwwnnnnienuubphu Yybpwpbipnn pugwhwjunnwiutipp
quwhwuwndwup:

NGhwdwpnipywb b Yunwywpdwl onwlbtinnid bbpgpwydwsd wudwbg
wuwynwupiwbwgpynyayniup phtwbuwlwt hwpdbpyniypniiiinh hwdwn

AtYwywpnieniup ywunwufuwuwwnne E SLUU-ubph hwdwéw)u $huwtuwlw
hwoybtinynipniuubph ywwnpwuwndwu b dodwphuin ubplwjwgdwu U wjuwhuh ubpphu
ytipwhuynnnipjwu hwdwp, npp, pun ntlwywnpniejwu, wuhpwdbon £ juwpnuwiuniejwu
Yuwd ufuwh htinbwupny kwlwu fubinwpenipnuiutinhg qtind $huwtuwlwu
hwoybtinynipniutiph ywwnpwunnwt wwwhnybiine hwdwn:

Shuwtuwlwu hwoytnmynigyniuutipp ywwwnpwuwnbhu nblwywpnieniup ywwnwufuwtwnnt
E Cuybpnieywt’ wupunhwwn gnpdbint huwpwynpniejniup quwhwwnbine hwdwp,
hwlwwwwnwufuwu nbwpbipnud wupunhwwniejwu hbn Yuwwywd hwpgbipp pwgwhwjnbint
U Yuwquwybpwnipjwu gnpdniubiniygjwu wupunhwwnniegjwu Gupwnpniejwlu hhdwu Yypw
hwoybwnyniejniuutipp wywwpwuwnbint hwdwp, pwgwnnijwdp wju ntwptiph, Gpp
ntywywpnyeniup dnnwnhp £ (ndwnpbp Cuybpnyeniup, punhwwnb) npw gnpdniubineiniup
Ywd, bpp sniuh winwbu sywpbint npuk hpwnbuwlwu wypunpwup:

Ywnwywpdwu onwlubpnuw ubipgpwyywsd wudhp wwwnwufuwuwwnt Gu Cuybpniyejwu
Phuwuuwlywu hwoytinynipiniuubnp Yuqddwu gnpdpupwgp yipwhuybipne hwdwp:

Uninpipnpp wwippwupuwbiwpnyniyniap htwbuwlwi hwpdbipnyniygniiiinh
wninhiph hwdwpn

Utip uwywwnwlu £ &tinp ptipt) nnowdhwn hwjwuwnhwgnid wn wyju, np $huwtuwywu
hwoybwnynyeyniuubpp pninp bwlwu wnnwubpny gbpd Bu bwlwu fubnweinipnwdubphg'
wulwlu npwug’ fuwpnwfunyejwu Ywd ufuwih hbwnbwupny wnwowgdwu hwuqudwuphg, U
ubplywywgub) dbp Yupdhpp ubipwnnn wninhwnnph Ggpwlwgnie)niu: Nnowdhwn
hwywuwnhwgnudp pwpép dwywpnwyh hwywunhwgntd £, pwig wju sh Gpwatuwynpnid, np
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UUU-ubpht hwdwwwunwufuwu hpwlwuwgywsd wninhunp dhon Yhwjnuwpbph fwlwu
fuinweinipnudp, Gpp wju wnyw b: lubnwenipnuwiutpp Ywpnn Gu wnwowuw)
fuwpnwiunigjwu Ywd ufuwih wpryntupnd b hwdwpynud Bu bwlwu, Gpp jubjwdnnptu
Ywpnn £ wyuluwyb), np npwiup wnwudhtu Ywd dhwupt ybipgpwd Yuagnbu dhuwtuwlw
hwoybwnynieyniuubpt ogunwgnpdnnubiph’ wyn $huwtuwlwu hwoybnynipniuubph hhdwu
Yypw Yuwjwgynn munbuwlwu npnanwdubiph Ypw:

UUU-ubiph hwdwéwju ppwlywuwgpwsd wninhinh nne pupwgpnwd dkup Yhpwnnid Gup
dwutwghnwywu nwunnnnieiniu b ywhwwunw Gup dwutwghnwlwu
Ywulwdwdwnieniu: Pwgh wyn, dtup.

e Lwwlynpnond b quwhwwnnid Gup fuwpnwiuniyejwu Ywd ufuwih hbunlwupny
$huwtuuwlwu hwoybinyniejniuutiph fwwu fubinwejnipdwu nhuybpp, bwfuwgdnid b
hpwlwuwgunid Bup wninhunpwlwu pupwgwlwngbp' wyn nhulybEpht wpdwgqwupbjne
uwwwnwyny, b dkinp Gup pbipnud wninhnnpuwu wwwgnygubip, npnup pwywpwp nt
hwidwwwwnwufuwu hhdp GU hwunhuwunud dbp Yupdhph hwdwp: lvwpnwluniejwu
htwnbwupny wnwowgwsd bwlwu fubnwpenipdwu shwjnuwpbpdwu nhulu wybih pwpép
£, pwu ufuwih htnbwupny fwlwu fubinwenipdwu shwynuwptipdwu nhuyp, pwup np
fuwpnuwfunie)niup Ywpnn £ ubipwnb) hwugwynp hwdwdwjunieiniu, gindwpwnnientu,
dhunnuwiuwynp pwgennnidutip, ufuw] ubpywjwgnuwiutp Ywd ubpphtu yEpwhuynnnigjwu
hwdwlywpgh swpwowhnid:

e Qtinp Gup ptipnwd wninhwinhu YGpwpbnnn ubipphtu yGpwhuynnniejwu dwuht
wuwwnlbpwgnud® nyjw hwugudwupubpht hwdwwwwnwufuwy wninhnnpulwu
pupwgwlwnpgbip twfuwgdbnt U ng b Culbpnuyejwu ubippht yapwhuynnniejwu
wpryniuwybinnipiwu Ybpwpbipjw) uwpdhp wpnwhwjnbint hwdwn:

¢ QGuwhwuwnw tup hwywwwhwlywu hwoqundwu Yhpwnywd pwnupwywuntejwu
nbinhu [hubp, huswbu twb nEYwywpnigwu Yuwunwpwsd hwoquwwhwlwu hwojwndwu
quwhwwnwiubiph U Yhg pwgwhwjinnidubpp fubijwdnniegniup:

e Bgpwhwugnuwutp Gup Yuwwnwpnu nElwdwpniyejwu Ynndhg hwoywwwhwlywu
hwoywndwu wupunhwwniejwu hhdntuph Yhpwndwu wnbinhu |hubnt yGpwpbnjuw b,
hhduybny dbnppbpdwé wninhnnpuwlwu wwwgnygubph ypw, quwhwnnid bup'
wprynp wnyw E nbwptiph Ywd hwugwdwupubiph htwn uwywsd bwlwu wunpnonie)niu,
npp Ywpnn | bowuwywih Yuulwsd hwpnigtp Culbipnigjwu wupunhww gnpdtnt
Yupnnnigjwu Yepwpbpjw): Geb dbup Ggpwhwugnd Gup, np wnyw t Ewlwu
wunpnanieintt, wwyw dbquuhg ywhwugynid £ wninhnnph Ggpwywgnyeniunwd
nipwnpnieintt hpwyhpbp htwtuuwlwu hwoybnynieniubph hwdwwwwnwufuwu
pwgwhwjnnwiubipht, Ywd, et winwhuh pugwhwjnnuubpp pwywpwp sku,
Guwthntub dbp Ywpdhpp: Utip Ggpwhwugndubpp hhdudwsé Gu dhusl dbp
Eqpwlwgnipjwu wduwphyp dtnppbndwd wninhnnpulwu wwwgnygubiph Yypw:
Uwlwju wwywgw nbwptipp Ywd hpwyphdwyubpp Ywpnn Gu unhwb) Cuybipniygjwun
nwnwnpbiguti] wupunhwwnnyejwu hhdniuph Yhpwnnup:

e  QGUwhwuwnud tup Phuwtuwywu hwoybwynipniuutiph punhwunwyy ubplyujwgnidp,
Yunnigwdpp U pnjwunwlyniegyniup, ubpwnjw) pwgwhwjnnwiubipp, huswbu twl
Shuwuuwlwu hwoybinynieniuutinh hhdpnid puwéd gnpdwppubiph nu nbwpbph
tdodwnhwn ubplywjwgnudp:

U hwpgtiph htwn dblywnbn dbup wnbnbywgunwd tup junwdwpdwu onwyubpnid
ubpgpwyywsd wudwug wninhnh wnwownnpwuph wwuwynpywsd opswuwyutph b
dwdlbinubiph, huswbu twl wninhwnp puewgpnd hwjnuwpbpgwd tpwuwlwih hwpgbipp
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dwuht, ubpwnyw) ubippht ytpwhuynnnipjuup ytpwpbipnn upwuwlwih gbpnieniuutpp:

Ywnwywpdwt onwyubpnuw ubipgpwyywsd wudwug npwdwnpnud Gup hwwuwnhwgntd, np
dbup wwhwwub) Gup wuywiunyejwu Yytpwpbpjw) Eehwih wwhwusubipp, huswbu twl
upwug wnbntlwgunwd Gup dbp pninp hwpwpbipniggniuubph Ywd wyp hwpgbph dwupt,
npnup, puwn nnowdhwn Gupwnpniejwu, Ywnpnn Gu wunpwnwnuw| dbp wuywiuniyjwu ypw
U, npintin Yhpwntifh £, wuywhunipjwu ywhwwudwut ninnywd dhongwnnidubiph
Ybpwpbinjwy:

Ywnwywpdwtu onwyubpnuw ubpgpwyywsd wudwug ubpluwjwgywsd hwngbphg ukup
wnwuduwgunid Gup wju hwpgbpp, npnup hwdwpyb Gu wnwyb) upwuwywih pupwghy
dwdwuwlwopowuh huwtuwlywu hwoybinynigyniuubiph wninhwnh pupwgpntd, U,
hGunbwpwp, wninhnh wnwugpwjhtu hwngbp Gu: Wu hwpgbipp uwpwgpnud Gup
wninhnnpp Ggpulwgnyeniunid, bt optuunpniejwdp Ywd hpwywlywu wyntpny sh
wpgbynd wyjw) hwpgh hwupwihtu puwgwhwjnnudp, Ywd, tpp fuhun pwgwnhy
hwuqwdwupubpnid dkup npnonud Gup, np wnyjw) hwpgbpp swtwp £ ubpyuwjwgytiu
wninhnnph Ggpwlwgnyeniunid, pwuh np Yupnn £ nnowdinnpbu wyuywiyb), np npwug
ubpyuwjwgdwu hbn Yuwywd puguuwlwu htwmbwupubnu wybih qwwn Yhubu, pwt npwug
ubipywjwgdwdp Wwjdwuwynpgwsd hwupwjhu ognunp:

Utlwlu wninhinh wnwownpwuph ywwwufuwtwwnniu hwunhuwunud £ Updbu

<nyhwuthujwup:
!
- |
Swqghly Q-Jmlpmr}wmwt//'/ // Updbu <nqhwbnhu1wnvlwﬂ____‘_mj /
Suonbiu é / Unwownpwuph ywwnwufuwuwwnt \‘*

20 thtinnpdwnp 2018p.
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Cwhnyprh Ywd Juwup b wy
hwdwwwpthwl huwtuwlwu
wnryntupubiph dwuhu hwoybunyniejniu

Lwqup << npwd 2017p. 2016p.
ntubidptph ntlubdptph

31-hu 31-hu

wyjwpnjwéd wywpunywd

UuuUnra. qunh mwnh

Snynuwiht b bdwuwwnhw GYwdnunubn 6 4,598,201 3,878,757
Snynuwiht U udwuwwnhw dwiuubip 6 (2,483,622) (2,013,240)
2nun nnynuwihtu Bywdnunubp 2,114,579 1,865,517
Upwnwndnyeh wnp nt ywbwnphg gnin uwu (356) (265)

Ny wnWnpwiht wywinhyubiph L
wwpuwynpnipiniuubph wpunwnpdniewhu

thntuwpynwdihg qnin ognin/(Yuwu) (2,417) 618
Uusuwywquh gény dwluubip 7 (139,322) (141,973)
Uj| dwluubip 8 (101,227) (88,913)
CGwhnye dhusl hwpynwip 1,871,257 1,634,984
Cwhnipwhwnpyh gény dwfuu 9 (375,953) (327,979)
Swpyw gwhnyp 1,495,304 1,307,005

Uy hwdwwwpthhwy $hutwtvwyw wpryntup - -

Cunwdbup nmwpw hwdwwwphwy Shuwtuwywu
wpryntup 1,495,304 1,307,005

12-hg 55 Lobipnid ubpywjwgywsd dwunpwgnpnieniuttipp Yuqdnw Gu $huwtiuwywu
hwoybwnynipjniuutiph pwnyuwgnighs dwup:

«Ugguijhtu <hthnpbpwihu pulybpnuygyniu» Yepwdhtwtuwynpnud hpwlywuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 ntlwnbdptiph 2017R. 7



Shuwbtuwlw Jhwlh dwuht

hwoybundnieniu

Qwquin £< npwd

Ulynpftulp
TFpwdwlywl dhengubp

Mwhwbgubip $huwbivwlwl Ywgdwlbpwnypiniuubph

ulwndwdp
Spwdwnpywd Jwnlybp
Zhdbwlwl dhengibp L ng tynyewlul wlnhdubp
Uy whwnpyubp

Cunwdbup' whwhdubp

Mwnunwynpnipiniutbp b ubthwiwy fwuwhunw]
Muwpuwynpnipiniibbp
Muwpuwynpnipgniutibp < pwiybph tywndwdp

TMuwpunwynpnipgniutibp <€ Yunwdwnnipggut
Uywwndwdp

Mwnunwynnnipiniitbp dhewgquiht $htuwbuwlwl
Yugdwlapwnuyegniiibph uwindwdp

(Fnnuipyyws wuwpnpwht wpdbpnebn

Cupwghl hwplh gdny wwpinwnpnizni

Chnwagywd hwnluwht wwpunwynpnigini

Uy wwpuwynpnugjniiibp

Cunwdbup' ywpunwynpnygjniabin

Ubthwywt Yuwhuwy
Pwdubnppwlywl Yuwhuw|
Suwydnp wwhnwn

2pwohudwd swhnyp

Cunwdbup' ubthwwl Yuwhinw)

Cunwdbun' wwpuwynpnyegniitbp b ubihwlwl
Yuiwghuwy

Owunp.

10

1
12
13
14

15

16

17
18

19

2017p.

nlnbkdptipp
31-h npmipjwdp

2016p.
nklunbdpbph
31-h ppnipjudp

3,265,589 5,465,005
12,502,833 11,842,793
42,323,821 39,889,683
24,343 30,346
35,306 26,386
58,151,892 57,254,213
17,173,297 16,393,690
965,468 1,609,773
8,078,916 6,820,733
4,751,824 8,788,038
152,781 107,973
102,018 103,253
17,368 15,847
31,241,672 33,839,307
20,902,968 18,902,958
217,456 158,071
5,789,796 4,353,877
26,910,220 23,414,906
58,151,892 57,254,213

Shuwbiuwlwl hmgt{bms.l_mr&jmhhbpn hhpQuJJwgl{u.té 7-hg 55 Eobipnud, hwuwnwingl) B Culjbpnieywi

Endnun dwpnnufjut £/
Qnpdwnhp wtopbl

wUgguijh npneipughl pulybpnyemus Jepudhiwbowdnpod ppwluwtugtinn
quiplwiht Guqiwlbpyngini thwl pudibnppwiwt ptljgnngzgniu

Dplwluwlwl hwadBndmipniiubn

31 nblnbdpbnh 2017p. 8



UGthwlwu Yuwwhwnwnd
thnthnfuniejniuutiph dwuhtu

hwaybwnynipiniu

Lwqup << npwd Pwdub-
wnppwljwi Gluwynp  2pwfuyud
Juuwhww wwhntuwn whnyp Cunwdbkup
Lwaytyohnp 2016pe. hniujwp 1-h
nip Wy 12,902,928 107,353 3,097,590 16,107,871
nnntpjwup
Pwdubnppwlwu Yuwwhwwih
wyblugnud 6,000,030 - - 6,000,030
Lwwnlwgnud ywhniunhu - 50,718 (50,718) -
Ubithwlwuwnbiptiph htivn gnpdwpputin 6,000,030 50,718 (50,718) 6,000,030
Swpyw gwhnyp - - 1,307,005 1,307,005
Cunwdbup nmwpw hwdwwwpthwy
Phuwtuwlwu wpryniup - - 1,307,005 1,307,005
Lwaytyohnp 2016p. nblywnbdptpp 31-p
npniejwdp 18,902,958 158,071 4,353,877 23,414,906
Pwdubnppwlwu Yuwwhwwih
wybjwugnud 2,000,010 - - 2,000,010
Lwwnlwgnud wywhnunhu - 59,385 (59,385) -
Utithwywuwwnbiptiph htiw gnpdwpputin - 2,000,010 59,385 (59,385) 2,000,010
S h
windw 2uhnype - - 1495304 1,495,304
Cunwdbup nmwpw hwdwwwpthwy
Phuwtuwlwu wpryniup - - 1,495,304 1,495,304
Lwaytyohnp 2017pe. nbywnbdptph 31-h
217,456 5,789,796 26,910,220

I 20,902,968

12-hg 55 tobipnid ubpywjwgywsd dwunpwgnpnieniuttipp Yuaqdnw Gu Shtwtuwywu

hwoybwnynipyniuutiph pwnywgnighs dwup:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn

JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu

Shuwtuwlwu hwoybnynipyniuutin
31 ntywnbkdptiph 2017. 9



“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipniu

Lwqup << npwd 2017.

2016p.

nbtYwnbdptph 31-ht  nbYwnbdptph 31-hu

wyjwpnyjwéd
nwpyw hwdwp

wyjwpunyjwsd
nwpyw hwdwp

Snpdwnuwlwu gnpdniutinuye)niuhg npwdwywu
dhongubiph hnupbip

Uwnwgywd nnynuutip 4,469,883 3,769,199
Jdéwnywé wmnynuubin (2,255,814) (1,830,529)
Uusuwywaquh b wy punhwuntp Jupswlwt dwiuubph

gdny Jbwpnuiutip (127,271) (127,003)
Twdwywu dhongubinh hnuptip dhusl gnpdwnuwywu

wywnhyutiph W wwpuwynpnygniuttiph thnthnfunieyniup 2,086,798 1,811,667
Uytjugnid gnpéwntiwlwt wiphyulipnid
Shuwuuwlwu Yugdwybpwnigyniuubpnwd

wnbnwpwsfujwsd dhongutin (567,875) (7,978,797)
Ydwpybip pwulybiphu b $puwtuwlwu

Ywaqdwybpwnejniuubiphu (2,399,409) (5,820,881)
Uj| whwinhyubip (108,820) (81,860)
Lywgnid gnpSwnbwlwt wywpypwynpnygyniatlipnid
U] wywpwwynpnieniutbip (126,038) (21,306)
2nin npwdwlwu dhongubiph hnupbip gnpéwnuwywu

gnpéniutinueniuhg Uhtisl swhniewhwnlp (1,115,344) (12,091,177)
Ybwpywd owhnipwhwny (332,535) (325,749)
Snpdwnuwlwu gnpdniutinyeiniuhg gnin npwdwywu

dhongubinh hnuptip (1,447,879) (12,416,926)

Lbpnpnuwihu gnpdniubinieniuphg npwdwywu
dhongubiph hnupbip

Zhduwlwu dhongubipp W ng Unipwlwu wynhyubiph wnp (4,028) (7,571)
Lbkpnpnudwjhtu gnpdniubinyeniuhg qnun npwdwlwu
dhongubiph hnuptip (4,028) (7,571)

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nblwnbtdptiph 2017. 10



Lwqup << npwd

Shuwuuwlwu gnpdniubinieniuhg npwdwlwu
dhongutiph hnuptip

<< pwuytiphg dhongubiph unwgnud

<< pwuybiphg unwgywsd dhongubiph dwpnud

< Ywnwywnnipnuhg unwgywd dhongubinh dwpnud

Uhowaqgwiht $huwtuwlwu yugdwytipwniejniuubnhg
unwgywd dhongubip

Muwnwpwihtu wpdbenrtiph ennwpynuihg dnunptin

Muwpwnpwjhu wpdbenrbiph dwpnid

Pwdubiinhpwlwu Yuwwhwwih pnnupyniihg dnunptip

Shuwuuwlwu gnpdniubinieniuhg gnun npwdwlwu
dhongubiph hnupbip

Ywdwywu dhongubiph W npwug hwdwpdbpubiph gqnin
wé6/(ujwagnd)

Upwwpdnyeh thnfuwpydwu wgnbgnieiniup npuwdwlwu
dhongubiph U npwug hwdwpdtipubiph ypw

Tpwdwlwu dhongubip U npwug hwdwpdtipubp tnwpyw
uygph npnuejwdp

“Ypwdwlwu dhongubip W npwug hwdwpdtipubp nnwpyw
ytipoh npnipjwdp (Swunpe. 10)

2017p.
ntlyunbdptph 31-hu
wywpnywé
wnwpjw hwdwp

2016p.
ntlywbdptpp 31-hu
wywpnyws
nwpyw hwdwp

3,647,403 3,990,101
(2,874,239) (2,824,940)
(641,888) (641,888)
1,240,414 5,089,123

- 5,388,019
(4,137,300) -
2,000,010 6,000,030
(765,600) 17,000,445
(2,217,507) 4,575,948
18,091 4231
5,465,005 884,826
3,265,589 5,465,005

12-hg 55 Lobipnud ubipyujwgywsd dwunpwgnnieintuutipp Yuqunwd Gu $huwtuwlwu

hwyybnynipyniuutiph pwnywgnighs dwun:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nblywnbdpbph 2017p. 11



dhuwuuwywtu hwoybnyniejntuutphu Yhg
dwunpwagnpnientuubn

1 Qnpéniubinipjwt punypp b punhwunp
wmbnbtYnipyniuubp

«Ugquwyhtu <hthnptipwihu pultpnieginiu» yipwdbhuwuuwynpnid hpwlwuwgunn qupywhu
Ywqdwybpwnieyniup (wjunthbiin' Cuybipnieiniu) hphduyt| £ 2009p. hniuhupu W
hwunhuwund k£ hwly pwdubinhpwlywu puybpniginu’ gnpdbing <wjwuwnwup
Lwupwwbinnigjwu (wyunthbinn® <L) opbuunpnyejwt opowuwyutipnid: Cuybpnueniup
gpwugyby £ 2009p. hnuhuh 16-hu <L Yeunpnuwywu pwulh (wjunthbin® << YPR) Ynndhg
funphpnh phy 182 U npnadwidp, phy 26 gpwugdwu Jywjwlwuny:

Cuybpnip)niup unbindyb) £ << hhihnpbpwjht oniywih qupgugdwut odwunwybnt
twwwwyny, npu hppwywuwgynud k£ pwuybiph bW qupuiht yuqdwybpwnieniiubiph
Unndhg $hahjulw wudwg npwdwnpdws hhthnplipwiht wnltinh
Ytipwhhuwuuwynpdwu dhongny:

Cuybipnipjwu gpwubtjwyp ginuynud £ Gplwunud: Cuybipnigjwu hpwywpwuwlwu hwugbu
' p. Gpluwt, <wupwwbinniyejwu 22, phy 7/1 nwpwdp:

Lwyybtinnt dwdwuwlwnpowunwd Culybpnipjwu wotuwwnnnubph dhoht pYupwuwyp Yuqub)
£ 22 dwpn:

2 Anpdwpwp Jhowyuwyp

wjwunwunwd swpniuwywlwu punye Gu Ypnd ppwlwiuwgynn pwnwpwlywu nt
wnunbuwlwu pwpbithnfunwdubipp, W hpwdwlwu, hwplwihu ne optituunpuywu
hwdwywpgbph qupgugnudp: <wjwunwip nunbunyejut wwwgw Ywintunggniup b
qupguwgntdp dtdwwbiu Ywiudwd £ wju pwpthnfunidutiphg, huswytiu bwb GYypwupwyw
Sunbiuwywu Uhnipjniund qupgqugnwiutinhg, nph htinn gwpniswyynud £ << inuinbiuntgjwi
huwnbigpnudp:

Cuybipnipjwu nEYwywnnreiniup Yupdnud &, np pupwghy wwjdwuubpnud hpwlwuwgynid
GU hwdwwwwwufuwu dhongwnnudutip Cuybpnipiw tnunbuwywu Yuyntuniginiuu
wuwwhnybnt bwwunwyny:

3 Cwybwnynipyniiutiph ywwmpwuwnmdwu hhdnitupubpp

3.1 Cwlwwwwnwufuwunyeiniup

Unyt $huwtvwywu hwoybinmynypniuutipp ywwnpwuwngtip Gu hwdwédwju Shuwuuwywu
hwoybtinynipniuutiph dhowqgqwiht unwunwpwunutiph ($<UU), npnup hwuwnwwnyb) Gu
Cwjwwwhwlywu <wrqundwu Uhowqgquwiht Unwunwnpwnubtiph funphpnh (<<UURH)
Ynnuhg L Ubuwpwunyeniuubph® hwunwinws Shuwtuwywu Lwoybinynipniuubph
Utluwpwuntpyniuubph Uhowqgwihu Yndhwnbth Ynndhg (SLUUY):

Cuybpnpniup wwwnpwuwnnwd k hp hwybnynyeniuutipp << gnpénn optuunpnyejwuu W
hwoywwwhwwu hwoywndwu dhowqgquiht unmwunwpunubph wywhwugubphu
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hwiwwwunwufuwu: Unyu $huwtuwlw hwoybinynipiniuutipp hhdujwsd Gu Cuybipnigjwu
hwoqwndwu gpwugnudutiph ypw, npnup 6ogpwnytip bW ybpwnwuwlwngyt) Gu $LUU-hu
hwidwwwunwuuwubgubint bwwwnwyny:

3.2 Quihdwy hhdniuptbipp

Shuwuuwlwu hwoybnynipniuutipp ywwnpwuwnyb) Gu hpwlwu wpdtiph uygpntuph
hpdwu Jpw Shuwtuwywu wpryniupubipny éogpndnn’ hpwlwu wpdbpny hwodwnynn
Phuwtuwlywu wywnhyubpp nt wwpwwynpnieniuutiph, huswbu twb ywdwnph hwdwnp
dwwnskh wywmpyubiph hwdwp, pugwnniejwdp wju wynphyubph, npnug hpwlwu wpdtipp
huwpwdnp sk npnab: Uy huwtiuwlw wlnmhyubipt nt wywpwwynpnieyniutipp, huswbu
uwl ng puwtuwlwu wlynmhyubpu nt ywpwwynpnyeniuubpp hwedwnynid Gu
wdnpunhqugywsd Ywd wwwndwlwu wpdtipny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Cuybpnipjwu gnpdwnuwlwu wpdnypu wju hhduwlwu nunbuwlwu dhowdw)nh
wpdnyRu k, npntin gnpdnud £ Cuybipnyeniup: Culbpnypiwu gnpdwntuwlwu b
ubpywjwgdwu wpdnye £ hwunhuwunud <wjwunwuh <wupwwbnnijwu npwdp
(wyunthbn' << npwd), pwuh np wyu wpdnypu b jwjwagnyu Yepwny wpunwgninu
dhuwtuuwlwu hwoybinynieniuubiph hpdpnid puljwd hpwnwnanigyniuubiph W Cuybipniejwu
gnpdwppubiph tnumbuwlwu pnjwunwynyejniup: Shuwtuwwu hwoybnyniyeniuutipp
ubipyuywgyws Bu << npwdny’ hwquipubph donnipjwdp, el w)| pwu updws sk: <L
uwhdwuubiphg nnipu npwdp wquin thnfuwpytih sk

3.4 <dwyywwwhwlwl hwoquwndwu pwnwpwlwuniejwu
ubpluwjwgdwu thnihnfunyeiniuutip

Cupwghly wwpnw Cuybipnieinitt wnwoht wugwd Yhpwnb £ npn2 unwunwpuubp b
thnthntungyniuubin, npnup Yhpwnbih Gu 2017, hniudwnh 1-hg Ywd npwuhg htinn uyuynn
dwdwuwYwopowuubiph hwdwp: Cuybpnyeniut wybih Jwn skp punnoubp nplk wyg
unwunwnw, daluwpwuntgnitu Yud thnthnfunigyntu, npu nidh dbie Ep dinb|, pwjg ntin skp
Yhpwnybip: Quwywé ubppnhhgjw) unwunwpuubpu nt thnthnfunientuubip wnwoht wugwd
Uppwnyby Bu 2017p-hu ' npwup nplk bwywu wgnbgniegniu sniubiu Culbpnieiwt twpbywu
dhuwtuuwlywu hwoybnynipniuubph Yypw:

o Puwguwhwyipdwl bwpiwdbntunyaynil (KKUU 7 thnihnfunigniiibn)

o Ltywdgywds hwplught wiphyulinh Gwbwsnd shpuwgdwd Ynpnwupptiinh hwidwp
(<<UU 12 thnipnfunigniiibn)

2012-2014pp. S<LUU-ubph pupblwt pwpbihnfunidblin pnwupptin swihwbpptibpny ($<UU
12 thnihnpuniygniitiin)

3.5 LCuybpnipjwu Ynndhg nbinlu syhpwnynn unmwunwnwubp b
dtyuwpwuniejniuubin

Unyu htwtivwywu hwaybinynipniuutiph hwuwnwwndwt opdw npniejwdp [nyu Gu inbiub)
dh 2wpp unp unwunwnwunubn, gnpdnn unwunwpwuubiph Yypwptipjw thnthnfuniggniuubp b
dluwpwunipniuutip, npnup ntinlwu nidh dbig skt dinbii: Cuybipnieniup Junwdwdytin sh
punniub] wyn unwunwpuutiphg W dE4uwpwunie)niuutiphg nplk deyp:

NGYwywpnipnup Ywufuwwnbunad £, np Yhpwnbih unp unwunwpunubpu no
dEYuwpwunyeyniuubpp Ynpunniugbu Culybpnigjwu Ynndhg' npwug nidh dbg dnubint opdui
hwonpnnn wnweohyw dwdwuwwonpowuntd:
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NEYwdwpnipjwt Ywufuwnmbudwdp wju thnihnfunieiniuubipp fwlwu wanbgnie)niu sk
niubuw Cuybipniejwt Ppuwtuwlwu hwoytnyniginiuutiph ypw b ubipyujwgywd tu
unnpl:

H<UU 9, Shtuwbuwlwi gnpdshpubp (2014)

2014p. hnihupt Cwpdwwywhwlywu hwoqwndwu dhowqgguiht unmwunwpwubipp funphnipnp
(€€UUR) pnnuinyb £ $<UU 9-h («dDphuwuuwlwu gnpdhpubip») ybpouwywu inwppbipwyp:
$H<UU 9-p nidh dbig L dinunud 2018e. hntujwph 1-htu Ywd wyn wduwpyhg hbwnn uluynn
nwnblwu hwoybnnt dwdwuwlwopowuubph hwdwp' bwfuwwbu Yhpwnbin
pnywnynipjwdp: Uju thnfuwphunwd b <<UU 39-pt («Dptiwbiuwlwis gnpndhpin' dwiiwsnidp
b swihnidp»)

2017p. hnywnbdptphu <LUUN-U pnnwnyb b Pugwuwlwu thnfjuhwwnnigdwdp
Ywufjuwdbwph wnwusduwhwuinynipiniuutipp ($<UU 9 thnihnfunieyniuutip):
Pnihnfunipyniuttipp nidh dbie tu dinunwd 2019p. hniudwph 1-hg hbwnn uluynn lmwptywu
hwoybwnnt dwdwuwlwopowuubph hwdwp' uwfuwwbu Yhpwnbint pnyinynipjwdp:

2014p. hnihupt Cwpwwwhwlywu hwodwndwu dhowqgguiht unmwunwpwubpp funphnipnp
(€U UR) pnnuinyt £ $<UU 9-h («dDhuwtuwlwu gnpdhpubin») ybpouwywu wnwppbipwyp:
H<UU 9-p nidh dbig L dinunud 2018e. hntujwph 1-htu Ywd wyn wduwpyhg hbwnn uluynn
nwpblwu hwoybnnt dwdwuwlwopowuubph hwdwp' bwfuwwbu Yhpwnbin
pnyunynipjwdp: Uu thnfuwphund b <<UU 39-ht («Dptiwbivwlyuwt gnpdhplibn' dwitiusnidp
b swithnidpy):

2017p. hnywunbtidptipht <CUURU-U pnnuipyt| b «Pwgwuwlwl thnpuhwipnigdwidp
Ywbpuwdbwph wnwbdbwhwiplynyeinibblinpy» (S<UU 9 thnthnfunie)niuubin):
Pnihnfunipyniuttipp nidh dbi tu dinunwd 2019p. hniudwph 1-hg hbwnn uluynn lmwptywu
hwoybwnnt dwdwuwlwopowuubph hwdwp' uwfuwwbu Yhpwnbint pnynynipjwdp:

Cuytipnyeyniup Yyppwnh 2014e. hnyhuht pnnunpyyws HLUU 9-p uyqpuwwtiu 2018p.
hniujwph 1-hu U unyu wduweyhtu Ypunniuph twb 2017p. hnlynbdptiphu <LUUNU-h
pnnwplwsd HLUU 9 thnthntunipyniutbipp:

Unp unwunwpuh Yhpwnnidp Yupnn £ fwwt wgnbgnie)niu niubuw) Cuybpnigjwu
utithwywu Yuwwhwwih uygpuwlwu duwgnpnh ypw 2018p. hnwujwph 1-h npnigjwdp:
Cuybpnipjwu quwhwwnnup nbin bwutwlwu k, pwuh np ng pninp wugnwdwjht
woluwwnwupubnpu Bu wwpndwsd: Uwuuwynpuwbu' Culybpniggniup nbn sh wjwpunb)
$<UU 9-h wwhwugubipht hwlwwwwnwuluwu hwodwwwhwywu gnpdpupwgubnh
ybpwuwjdwu b ubpphtu ybpwhuynnnipjwu thnihnfunyeniuubph wafuwwmwupubipp,
wyuywynn wwpwpwiht Ynpnwunubiph hwoqwpydwu dnnbjutiph dowynudp b wdhnthnudp,
huswbtiu bwl Ywpnn Gu hnthnfudb) unp hwoquwwhwywu hwojwndwu
pwnwpwlwunyeniup, Yhpwndwsd Gupwnpnyentuutipp, nwwnnnnyeniuutpp b
guwhwwndwu dbpnnubpp dhusl Culybpniyeniup Yudthnihh hp wnwoht Shuwtiuwywu
hwoybtinynipniutbpp, npnup Yubipwnbu uygpuwywu Yhpwndwu wduwphyp:

Sphtwbuwwl wliphyubph b wwpypwynpnygynibtlinh nwuwywpgnid

$<UU 9-p ubipwnnud £ bhtwtuwlwt wlynmhyubiph nwuwlwpgdwu b swihdwu unp
dnwnbignid, npp wpwnwgninwd £ wyn wynhyutiph unwywpdwu hwdwp ogunwgnpdynn
phqutu dnnbp U npwug htin juwywsd npuwdwywu dhongubiph hnuptiph
wnwuduwhwwnyniejniuubipp:

SH<UU 9-p ppuwtuwlwu wywmhyubpph hwdwp ubpwnnud £ Gpbip hpduwywu
nwuwlwpgnd' wdnpnhqugywsd wipdtipny swihynn, hpwlywu wpdbpny' wy
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hwdwwwpthwly Bywdwnp dhongny swihynn (FVOCI) U hpwYywu wpdbpny' swhnyeh L
uwuh dhongny swithynn (FVTPL):

Cuybipnyeyniup, pwduwihu gnpdhputiph hwdwp, npnup s6U Wwhynd wnbnpwhu
uwwwnwlubpny, uygpuwlywu dwuwsdwu wwhhu Ywpnn £ Ywwwpb hpwlwuwu wpdtpny'
w)| hwdwwwpthwy $huwuuwlwu wprynituph dhongny (FVOCI) swithbint wuhwwnwndbih
puwnpnieiniu: Wu punpnieiniup jnipupwtgnip ubipnpdwu hwdwp Yuwwnpydnd £ wnwudhu:

Uygpuwlwu dwuwsdwu wwhptu Shtwtuwlywu wynpyubipp nwuwywpagynwd Gu ytpp
uoywd nwubiphg dtynwi: HLUU 9-h Yhpwndwdp nwnwpbgynid tu <LUU 39-ny
uwhdwuynn' dhtusl dwpdwt dwdybnp wywhynn, qupybp W nbphunpulwu wwpwnptp,
Jwswnph hwdwp dwwnskih bW hpwywu wpdbpny' swhnye Ywd Juwuh dhongny swihynn
dhuwtuwlwu wywnpyubph nwuwlwpgnidubpp:

H<UU 9-p Ywunpwnwnuw 01 hniujwph 2018e-h npnigjwdp wwhynn $htwtuwywu
wYywnpyubiph nwuwywpgdwu b swihdwu Yypw hbinlyw| Yepw.

e Unlunpwjht bwwwnwubpny wywhynn $puwtuwywu wynmhyubpp b wnbiinpwhu
uywuwnwyny wwhynn wdwugjw| gnpdhputipp, npnup wwhynud 5u nhuyp Yunwywpdwu
uwwwnwyny b npnup <LUU 39-h hwdwdwju swihynwd Bu hpwluwu wpdbpny' swhnyeh
U Juwuh dhongny, hwdwawju $LUU 9-h unyuwbu Yswihybu hpwlwu wpdtpny'
owhnyeh Ywd Juwuh dhongny,

e Pwulybppu b hwbwlunpnutipph wnnpqwé Junytipp, npnup <<UU 39-h hwdwéw)u
nwuwlwnpgywd Gu npwbu Jupybp b nGphunnpwywu wywpwpbp b swhynud Gu
wdnpunhqugywd wpdbpny, hwdwéwju HLUU 9-h punhwunip wndwdp unyuwbu
Yswihybu wdnpinhqugywsd wndtipny,

2017p-h nbYywntdptph 31-h npniejwdp nwuwywngdwu U swihdwu guwhwwnidp

wwpwwnhp sk, np Yubpyuwjwguh wgnbigniegniup Culybpnygjut $huwtuwyw

hwoybtinynipniuubph ypw wjuwbu, huswbiu Yihup 2018p-h hnwujwph 1-hu, pwup np $<UU

9-p wwhwugnud k, np phqubiu dnnbijh quwhwwndp Yuwnwpyh uygpuwlwu Yhpwndwu

opyw npniejwdp gninieintu ntubignn thwuwnbiph W hwuqwdwuputph hhdwu ypw, npp

Cuytipnyejwu hwdwp hwunhuwuwnt £ 2018p-h hniujwph 1-p:

$<UU 9-p hhduwywund wwhwwund £ ppuwtiuwlw wwpunwynpnipniuutiph
nwuwlwngdwu hwdwp <<UU 39-h ubpyw wwhwueubpp:

Wuniwdbuwjupy, hwdwdéwju <LUU 39-h dhuwtuwlwu wwpwwynpnyeniuubiph hpwywu

wndbiph pninp hnipinfunigyniuubpp uwhdwudwsd hpwywu wpdbpny' swhnyph b Juwuh
dhongny (FVTPL-nyY)' Swtwsynud Bu owhnye U Juwunud, dhusnbn LUV 9-h hwdwéwju
hpwlwu wpdbiph wyn thnthnfunieyniuubpp hhduwywunw Yubpywywgytu hbnlyw) Yepw.

e  Muwpuwynpnigjwi ubithwlywu Jupywihtu nhuyhtu ybpwaptith hpwlwu wpdbiph
thnthntuntjwu gndwpp Yubpyuywgyh wy) hwdwwwpthwy $huwtuwlywu wpryniupnid
(0Cl), u

e hpwlywu wpdtiph thnthnfunypjwu duwgwsd gnidwpp Yubipywjwgyh pwhnye b uwuncd:

Sphtwbuwlywl wliphytbinh, Juplbph pppwdwnpdwt wwpypwynpdwényayniitiinh
b pptwbuwlwt Gpnwppuwynpnipywl wwydwbwagnpbph wnpdtgnynid

$<UU 9-p thnfuwphunwd § <CUU 39-h «ypwd Ynpnunubiph» dnnbp' wwywgquh Jpw
hpdujwsd «wyulwynn wwpwunpwihtu Ynpnwnmubiph» dnnbiny: Lnp wpdbgpydwu dnnbih
Yhpwnndp Cuybpnipniuhg Yuwhwugh qqwih dwutwghnwlwl nwwnnnnigjniuubn, b
huswbu Bu munbuwlwu gnpdnuubiph hinthnfunieniutbpt wgnnw hwjwuwywunypjwdp
Yonywsd wyuywiynn wwpwpwihu Ynpnwnubph ypw:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nbywnbtdptiph 2017p. 15



Cuybipnie)niup wyuywiynn wwpupwihtu Ynpnwunubph wywhnwun Yewuwsh unnpl upqwd

wju Phuwtuwywu gnpdhpubinh gdny, npnup kU hwunhuwund hpwlwu wpdbpny

owhnyeh U uwuh dhongny hwojwnynn.

e wdnpunhqugywsd wpdbpny swihynn huwtuwlywu wynphyubn,

o wj| hwdwwwpthwy GYwdwh dhongny hpwlwu wpdbpny swihynn $huwtuwywu
wlwhyutip,

e Juwpdwlwinyejwu gény nGphnnpuwwu wwpunptp,

o wwjdwuwgpwihtu wywhyubn,

e Juwpytiph mpwdwnpdwt ywpunwynpjwsdnipniuutin,

e  phuwtuwlwu tpwotuwynpniejwt wwjdwuwagnbp:

$<UU 9-h hwdwédwju pwduwiht Shtwtuwlywu gnpdhpubtiph hwdwp wpdtigpynid sh

hwoqwnpyynid:

3<UU 9-h wpdtigpydwu ywhwugubipp pwpn Gu b uywhwusbu ntywywnpnipjwu

nwwnnniintuutin, guwhwwndubp b Gupwnpneyniuttn, hwnlwwbu hbnlyw)

ninpwnubipnud.

e quwhwwby wpnynp $htwuuwlwu gnpdhph JwpYuwiht nhuyp uygpuwywu Gwuwsnuihg
htinn fwlywu E wék|,

e wlyuywynn wwpwpwjhtu Ynpnwnubph guwhwwndwu dby Ywufuwwnbiuynn
dwypnununbuwlwu nbnGlwwnynipjwu pungnpyntd,

e nbdnnp uwhdwunud:

Uyuywynn wywpwunpwihu Ynpnwunubiph guwhwwndwu hhduwwu dninpwiht tnwppbpu Gu
hwunhuwuwnt htnlyw| thnthnfjuwywuubpp.

o nbdninh hwjwuwywunieinwu (PD),

e nbdnnh nbupnid Juwuh gnpdwyhg (LGD),

¢ nbtdnjinh nbiypnud nhuyh rwy gwnuynn gnidwp (EAD):

Cuybipnieyniup wju gnigwuhoubipp Yunwuw utippht ypdwlywgpwlywu dnnbjutiphg W wy
wwwndwlwu nyjwiubphg, npnup ogunwgnpdynid tu Ywpgwynpnn dnnbiubpnud:
Ywufuwwnbuynn mbnBywwnynyeiniup wpunwgntine hwdwp' npwup Yéogpngbu:

H<UU 9-h nidh dbig dinubint hbn Yuwywsd Cuybipniegjwu huwtuwlywu
hwoybtinynipjniutbph ypw wdbkuwbwywu wanbgnipintuu wyuywynid k, np Yihup
wpdbgnpydwu unp wwhwugubph htiwmuwupny: SLUU 9-h unp wpdbgpydwu dnnbih
Yhpwnnidp Yhwugbiguh Ppuwtuwywu gnpdhputinh hwdwp wpdbgpynwihg Ynpnwunubipp
wybjwgdwup U thnihnfuwywuniyejwup: Updegpydwu unp wwhwugubipp wnwyb) uGé
wqnbgnipniu Yniwbuwu Gplupwdwdytin swwwhnyywd qupwiht ywpnnniynubnh,
huswhuhp Gu oytipnpwdwnubip nt yuplwjhu pwpwnbipp, Ynpnwunubph ywhnwinp ypw:

Ubgniduyhti npnyetitin

3<UU 9-h Yhpwndwtu wpryntupnud hwoqwwwhwywu hwoywndwt pwnwpwlywuntgjwu

thnthntunigyniuupp hhduwywund Yyppwnybu hGnwnwns, pwgwnniejwdp unnpl tpwd

nbwptinh.

e Cuybpnieiniup oginynud k puwnpnigjw wnwybiniye)niuhg, npp eny) k tnwihu
sytipwhw2dwpyb) uwpunpn dwdwuwywopswuubiph hwdbtdwwnwlwu ngjwiubpp
Phuwtuwlwu gnpdhpubiph nwuwlywnpgdwu b guwhwwndwu (UEpwnyw| wpdbgpydwu)
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thnthntunigyniuuiph winnudny: $<UU 9-h punniudwu wpryniupnid wnwowgnn
Phuwtuwlwu wynpqubph b phuwtuwlwu wwpunwynpnipiniuutiph hwytlonwhu
wpdtipubph wmwppbpnienuutipp hhduwlwunud dwuwsybnt Gu spwotudwd gwhnypnud b
wwhnwwnubpnw 2018e-h hniudwph 1-h npnipjwdp:

o  Lbnlyw| quwhwunnuwiubipp whwp  juwnwpybu wju thwunbph W hwuqudwupubph
hhdwu Ypw, npnup wnlw Gu ulgqpuwlwu Yhpwndwu opywuhg.

— wju phqubu dnnbih npnanwdip, nph 2powtwynid wwhynid £ Shuwtuwywu wynpyp:

GRrb wwpupwihu gnpdhpubinp 2018e-h hntujwnh 1-h npniejwdp niubu gwdp yupywihu
nhuy, www Cuytipnyeyniup npnatine £, np JupYwihtu nhuyp fwlw sh wbk) uygpuwywu
dwuwsnuihg htiwnn:

H<UU 15, Kwbwfunpnubph htyp wuydwtiwugpbphg hwunyp

$<UU 15-p ubpyuwywgunad £ hwunyeh dwuwsdwu unp wwhwugubp' thnfuwphubing <<UU
18 «Kwunype», KLUU 11 «Ywnnigdwl wuydwbiwagnbpy, W npn hwunyeh hbin fuwywsd
daluwpwunipniuutin: Lnp unwunwpunp uwhdwund £ huynnnigjwu Yypw hhduywsd
hwunypeh dwuwsdwu dnnt) bW npwdwnpnud £ hwybpgw) ninnnpnnud dwupwdwuunpbu
sinuwpwuywd wmwppbip ptwgqwywnutipnd gnpdnn $LUU-ubpp ubippn, win pyntd, Rt
wwjdwuwynpywdnipintuubph hwdwp huswybu hwownb) pugdwehy Yunwpnnuywu
wwpunwynpnijnuubipp, thnhnfuwywu quwgnjugnidp, hwbwfunpnubiph thnfuhwwnnigdwu
hpwyniupubipp, dwwnwywpwpubiph htngqudwu wnwppbpwyubpp W wy) punhwunip
pwpnntjniuutip:

$<UU 15-p nidh dbg | dinunwd 2018p. hniujwnh 1-hu Ywd wjn wduwpyhg htinnn ujuynn

wnwnpbywu hwoybivnt dwdwuwywopowuubtipnud: Cuybipniejwu nEywywnnieintup nkn sh
quwhwwnb $LUU 15-h wagnbgnipniup wju phtuwtuwlwu hwoybinynipniuutiph Yypw:

SH<UU 16, Hwpdwluwynyayni

$<UU 16-p ubipyuwjwgunid £ Jupdwwinigjwi hwogwndwu unp wwhwugubip L
thnthntunigyniuubin: $<CUU 16-p uwhdwund £, np Juwpdwywjubpp wbwp £ hwojwnbu
Jupdwlwinipyniuubpp «hwajwwwhwlwu hwayblznnu»' Swuwsking «ogunwgnpddwu
hpwyntupp» npwbu wynhy b Jwpdwlwinipjwu gény hwdwwwwnmwufuwu
wwnunwynpniejnLun:

Uhluunyu dwdwuwly $LUU 16-p°

e innfunud | Jupdwwinypjwu uwhdwunidp,

e uwhdwund § wlwnhdh b ywpuwydnpnipjwu hwodwndwt wywhwugubn, win pynud®
wjuwhuh wnwuduwhwwynieniutbin, huswhuhp Gu n-updwlwjwlwu wnwnppbnp,
thnihnfuynn Jwpdwlwjwywu yéwnpubipp b wpwnnujw) (owghn)
dwdwuwwonowuubipp;

e wqwuwudwu huwpwynpnieiniu £ wnwihu Jupbwdwdytivn Jupdwwnyegniuutiph b
gwépwndtip wywnhyubpp hwdwn,

e hnfund £ «jwbwnp hbunwnwnpd Jupdwwntgjwdp»
wwjdwuwynpywdnipiniuubnh hwoywnnidp,

e dbdwuwbiu wwhwwunw £ <LUU 17-h dninbignuip' Jupdwwnniubph hwadwndwu
dwuny;

e ubipYywjwgunid £ unp pwgwhwjndwtu wwhwugubip:
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$<UU 16-p nidh dbig £ dinunid 2019p. hniujwph 1-hu b npwuhg hGwn ufuynn nmwpblywu
dwdwuwwonpowuubiph hwdwp: Cuybpnipiwu nGlwywpnieniup nbinlu sh guwhwwnb
3<UU 16-h wagnbignipjniup unyu $htwtuwlyw hwoybtingnieniutbiph ypw:

Uy wpwanwpippubp

Lhnlyw) hnthnfujwd unwunwnunubpp W dEYuwpwunieniuubpp qquih wanbgnye)niu sk
niutuw Cuybpniejwu Ppuwtuwlwu hwoybunynigyniuutiph Yypw:

2014-2016pp. DLUU-utiph nmwnpblwu pwpbthnfunuubp-$<UU 1 L <LUU 28
thnihnfunigyniuutip (nwdh dbig £ dinunid 2018p. hniujwiph 1-hu)

- d<UUY 22 «Upinwpdnyeny gnpdwnpubip U jwufuwdbwpubip» (nidh dbg £ dinunid
2018p. hnwujwnh 1-hu)

- d<UUY 23 «Uunpmonipintt gwhnigwhwpyh dninbignidubiph onipo» (nidh dbg |
dinuntd 2019p. hniujwnh 1-hu)

4 Cwjuwuywhwlwu hwjundwu punwpwlwunyeintu

Lbipyuwjwgynn hwoywwwhwlwu pwnwpwlwunteiniup Yhpwnyti b $huwtiuwlwu
hwoybGwnyniejniuubph wwwnpwundwu pupwgpnud: <wojwwwhwlywu
pwnuwpwlwunigintup Yhpwnybi £ hEinunnuwunnptu:

4.1 GUwdnwnubph b dwfuubph 6wuwsnid

Glwdnunp dwuwsynud £ wju nbiwpnud, Gpp hwdwuwywu E, np tnunbuwywu ognunubipp
Yhnubu Cuybpnie)niu b unwgywsd tlwdnuinp Yunbih b wpdwuwhwduwnnpbu swihb:
Owfuup dwuwsynwd £ wju dwdwuwy, tipp hwjwuwywu k, np tnunbuwywu ognunubipp
Ywpwnwhnubu Cuybpnieniuhg W dwiuup Yunbih £ wpdwuwhwydwwnnpbu swiht: Unnpl
ubpywywgynn swihwuhoubpp unyuwbiu wbwp £ hwoyh wnuybu dpusl Glwdnunp
dwuwsnudp:

Snynuwyphti Ghwdnupbiip b Swpuubin

Snynuwjht GBYwdnunubipu nu dwfuubipp pninp winYnuwpbp $htwtvwywu gnpdhpubinp
hwdwp, pwgwnnipjwdp wnwinpwiht bywwnwyubpny wywhynn Yud $huwtuwywu
wpryniuputinny d2gnnynn’ hpwlw wpdtipny hwadwnynn gnpdhpubinh, whnyph Yud
Juwup b wy hwdwwwpthwy $huwtuvwlwu wpryntupubiph dwuht hwaybnynipyniuntd
dwuwsynud U npwbu «iinynuwihtu Blwdnun» b «innynuwiht dwiuux»' ogunwgnpdtiny

wpryntuwybin nnynuwnpnyph dbpnnp:

Grb Phuwtuwlwu wynhyh Yud vdwuwwnhwy Shtwtuwlwu wlnhyubiph fudpp
hwoybYonwjhtu wpdtipp ujugnid £ wpdtigpynidihg Ynpnwunubiph wywwnéwnny, wnynuwjhu
Eywdnunp qwpniiwynd £ dwuwsyb) Yhpwnbing uygpuwyw wpryntuwybin
winynuwnpnypp' unp hwoybyonwihu wpdbiph ufwwndwdp:

Undhupnt b wy; Ghwdnuptbn b Swuubn

Jdwpytiph wpwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwu dwfuubiph hbun
dhwuht) hbnwagynd Bu' 6ogpnbing wndjwi Jupyh wpryniuwybun ninynuwnpnypp:
Jwpdwybwpubipp, wy Gywdnunubpp b dwiuubpp hhuwwunwd Gwuwsynid Gu
hwoybtigpdwt uygpniupny dwnwjnipniuubiph dwwnnigdwu pupwgpnid: Lpnpndwihu
wnpundbih, wy yunwywpswlwu b fjunphpnwnjwywt dwnwjniginiuubinh qény yéwnpubipp
dwuwsynid GU ywjdwuwagpwiht wwjdwuubpht hwdwwwwnwutuwu: Wyinhdubpp
Ywnwywpdwu gény Yéwpubipp dwuwsynid Gu Swnwynigyniuubph dwwnnigdwu
dwdwuwwopowuntd:
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2nup wnluppuyht Ghwdnup

2nwn wnlinpwihtu GYwdninp ubpwnnud £ wnbnpwiht bwwnwyubpn wwhynn
$huwtuwlwu wywnphdubiph b ywpwwynpnyeniuubiph hpwywu wndtiph thnthnfunieinituhg
hpwgywd U shpwgywd tlwdniinp b dwfuup, tninynuubiphg, swhwpwdhuubphg L
wpuwnpdnipwht wwppbpnienittiphg gnjugnn pninp Gywdnunubpp W dwiuubipp: 2nun
wnbwpwjht Glwdnunp Ubpwnnud £ bwb wpnwpdnyph wnp nt ywéwnphg qnin Glwdnunp
Ywd dwiuup b dwuwsynud k owhnyenid Ywd Juwunwd Gpp hwdwwywnwutuwu
Swnuwjnipnlut wpnbu dwnngyws k:

4.2 Upwwpdnye

Upwnwpdnypeny Yuwnwpywd gnpdwpputipp yipwhwoywpyynud Gu gnpdwnuwlwu
wndnypeny’ gnpdwpph opdw thnfuwpdbpny: Upnwpdnypend wpnwhwjndwsd wnlinpwhu
uwwwnwlyutipny wwhynn wywnhyubiph b wwpwwynpnieniuubph thnfuwpynuihg
wnwowgwd ognunp U uwup dwuwsynud U owhnyeh Ywd Juwup b wj hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dwuptu hwoybnynipjwu gnin wnlinpwiht Bywdnin
hnnywdnud, dhugnbin ng wnlinpwihtu wywmhyubpp thnfuwpynwihg gnjugnn ognunp b uwup
dwuwsynid GU Phuwtuwwu wpryntupubiph Jwupt hwoybnynigjwu wyp Glwdnin Yud wyg
Swiuu hnnywénid: Upwnwnpdnypny wpunwhwjnjwd npudwht wynphyubpp b
wwpwnwynpniejniuubpp thnfuwpyynd Bu gnpdwnuwlwu wpdnypeny Yhpwnbing
hwoywwwhwlwu hwoytlyonh wduweyh npniypjwdp gnpénn thntuwnpdbpp:

Cuybpnipjwu Phuwuuwlwu hwoybwmynieniuutipnid pninp wywinhyubipp,
wwpwnwynpniejnuubpp gnpéwnuwlwu wpwnwpdnyeny (Cuybpnyeiwu ubpywjwgdwu
wpwwnpdnye) uwwmwpynn gnpdwnunigyniuubpp thnfuwpyynid Gu << npwidh:

Cuytipnipjwu Ynndhg Shuwtuwlwu hwoytnmynieginiuutiph wwwnpwuwndwu tywwnwyny
ogunwgnndyb tu hbwnlyw| thnfuwnpdbpubnp.

2017p. 2016p.

ntlyunbdptpp 31 nkywbdptph 31

<L npwd/1 UWU'L nnpwip 484.10 483.94
<L npwd/1 BYpn 580.10 512.20
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4.3  Lwpynuwd

Cwhnyph gény hwoybuinnt mwpyw swhnipwhwpyp pwnugwsd k pupwghy U httnwagyws
hwpytiphg: Swhnipwhwnpyp dwuwsynwd £ pwhnyenid Ywd Juwuntd, pwgwnniejwdp wju
hwnybph, npnug gdny gnpdwnunye)niuubiph wprynwupubipp dwuwsyb) Gu ubithwlywu
Ywuwhwwinid, hush nGwpnud hwpybpp unyuwbu dwuwsynud 5u ubthwlwu uwhwwnd:

Cupwghy hwpyp nmwpdw hwdwp hwpyynn Bywdnunhg Ydwpybipp hwpyu £
hwoywwwhwywu hwaytiyonh wduwpyhu gnpdnn hwplwjhu npnypubipny, huswbiu twl
uwfunpn mwphubpph hwdwp yéwpywsd hwpytiph d2gpninwdutpp: Wu nbwpnud, Gpp
Phuwuuwlwu hwoybnynipjniuubinu wpnnudws tu ubplwjwgdwu hwdwnp dhug
hwidwwwunwutuwu hwpYuwihtu hwaybnynipniuubph ubpyuwjwgubp, www hwpyynn
owhnyep Ywd Juwup hhduyws £ dninwynp pybiph ypw: <wplwihtu dwpdhuubpp Yupnn Gu
niubuw| wybh fuhuwn dninbignd hwpluwjhu opGuunpnipiniup dEyuwpwubiihu W hwplywhu
hwoywpyubpp unnigbijhu: Npwbu wpryniup, hwplwihu dwpdhuubpp Yupnn Gu wywhwugb
(nwgnighs hwpytiph dnwdnud wju gnpdwppubiph gény, npnug hwdwp twfuyhunud ywhwug
sh ubpyuwjwgyb): <bnbwpwn, Ywpnn Bu wnwowuw| Upwuwluwih (pwgnighs hwnytp,
wnydbip b nniquupubip: <wplwiht unnigndp Yupnn § ubipwnt unnigdwt nwpguu
wudhowwbiu bwfunpnnn 3 opwgnigwjhu tnwphubip: Npn2 hwugwdwupubpnd hwpYwhtu
unniwgnwip Ywpnn £ ubpwnb) wybih Gplwp dwdwuwlwopowuubn:

Lhnwaqqwsd hwplbpp hwoywpyynud 5u hwouwwwhwywu hwoytiyonh
wwpwwynpnipniuubpp deennh hwdwdéwju, npp hwoyh £ wnunud pninp dwdwuwlwjhu
wmwppbpnieintuutipp, npnup wnweowund U Shtwtuwlywu hwoybtinynipniuubpnid
dwuwsywd wywmhyubph b wwpwnwynpnipyniutiph hwoyblonwihu gnidwpubph b
hwplywjhtu uywwnwyubpng hwoywpyynn gnidwpubiph dhol, pwgwnnipjwdp wju nbwpbiph,
Gpp wyn wmwppbpngniuutpu wnwewgh) Gu gninghih twutwlwu dwuwsdwu dwdwuwy
Ywd Yuwaqdwybpwnigyniuubph dhwynpnud shwunhuwgnn gnpdwnuntginiuubiphg wnwywgnn
wYywnhyubiph Yud wywpuwynpnyeniuutiph nbiwpnud U husp wnwowgdwu wwhhu sh wgnntd
ns hwoquwwhwwu, U ng k| hwpydwu bwywwnwyny hwoyupyynn owhnyeh ypw:
Lhnwagqwsé hwplyuwihu wynpy dwuwsynid £ dhwju wju swithny, nppwuny hwywuwlwu k,
np wwwgwjnd wnyw Yihuh hwpldwu Gupwlw swhnye, nph hwayhtu Ywpnn Gu
ognwagnndybi| dwdwuwywynp wmwppbpnieiniuutipp: <tnwédgywd hwpywihu wynpdubpp
U wwpwwynpnypniuutipp hwequnyynud Gu wju hwplwiht npnypny, npp Gupwnpynid ,
np Ygnpdh wywmhyubph hppwgdwu b wwpwnwynpnieyniuubph Jwpdwu dwdwuwl'
hphduytiiny nyjw| dwdwuwywopowuh Ywd hwoybinnt dwdwuwlwopowuh thwuwnwgh
gnndnn npnyplitinh Ynw:

L&-nuwd uplywiht wgdwybpwnieniuubipu hpbug gnpéniubinigjwu pupwgpnid Jéwnpnwd Gu
uwb wy hwpytip: Wn hwpybipp ubpwndws tu owhnyeh Ywd Juwuh b wy) hwdwwwpthwy
$huwuuwlwu wprynupubiph dwupu hwoybnynipjwu «Uy| Swiuubip» hnndudnid:

4.4  Tpwdwlwu dhongubip

Tpwdwlwu dhongubipp pwnyugwsd Gu £ YPR-nd wwhynn dhongubinhg b wj| pwuybpnid
hwohyutiphg: pwdwlwu dhongubipp hwodwnynwd Gu wdnpunhquigywd wpdbpny:

4.5  Mwhwuoubipn Ppuwtuwywt Yugdwybpwnieiniuubiph
uywwndwdp

hp puwywunu gnpdniutinyejw pupwgpnid Ldybpnientul ogunnwgnpdnid b pwuytipnid

wmwppbip dwdlybunwjunigjwu pugqwsd pupwghy b wjwunwihu hwohyubn: Pwuytiphtu

wnpwdwnpywsd $hpujwsd dwdlytinnyg Jupybip nt Yuufuwydwnpubpp hwoywnynud Gu

wdnpunphqugywd wpdbpny' ogunugnpdtny wpryniuwybwn ninynuwnpnyph dbennp:
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Shuwtuvwlwu Yuqdwybpwnyeniuubph tyuwndwdp ywhwugubiph gnwwnpubpp
ujwqtigynid tu wpdtigpynidhg wwhnwwnubph gnidwpubpny:

4.6  Dhuwuuwywu gnpdhpubip

Cuybpnypniup Phuwtuwywu wlwmhyubpp b wwpwnwynpnyenwiubipu hp hwoybyonnid
dwuwsnd £ dhwju U dhwju wju nbwpnid, Gpp w nwnunud £ gnpdhph ywjdwuwgpwjhu
Ynnu: Shuwuuwlwu wynhyubiph U wwpwwynpnipniutubph unynpwyw punye Ypnn wnp
nt Jwbwnpubiph nbwpnd npwup duwybpwynid tu gnpdwnph opyw wduwpyny:
Unynpwlwt punye Ypnn dbnp ptipnudubiph nbwpnid, Gpp $huwtuvwywu gnpdhpp
htnwaquwnwd whwnp t swihyp hpwywu wndtipny, wwjdwuwagph opjw b gnpdwpph opyw
dhole puwéd dwdwuwlywdhongnid wju hwodwnynud £ unyu uyqpniupnd, hus np &tinp
pinJwsd gnpdhputinh nbwpnid:

Shuwtuwlwu wywmhyubipp b wwpunwynpniejniuubipp uyqpuwyw dwuwsdwu dwdwuwly
swihynud GU uygqpuwlywu wndtipny, gnidwpwd gnpdwnph htwn uwywsd guulugwsd
Swiuunwiubpp, pwgh $huwuuwlwu wpyniupubipny Gogpunynn’ hpwlwu wpdtpny
hwojwnynn $huwuuwlwu gnpdhpubiph:

Ulygpuwlwu dwuwsnidhg htinn pninp $huwtiuwlwu wwpunwynpnieiniuutipp, pwgh
$huwtuwlywu wpryniupubipny 2gpndnn’ hpwlwu wpdbpny hwoqunynn Shuwtuwywu
gnpdhpubinh (Upwnywsd twl wnlnpwjht bwywwnwyutipny wywhynn gnpdhputipp),
hwoJwnynuw Bu wdnpuinhqugywsd wpdtipny’ ogunwgnpdting wpnyniuwybiun iinynuwnpnyph
dbennp: Uygpuwlwu dwuwsnuwihg hbnn $huwtuwlywu wpnyniupubipny agpnynn’
hpwlywu wpdtipny hwounynn huwtuwlyw gnpdhputinp hwoywnynid Gu hpwywu
wndbipny:

Culybpniejwu Ynndhg Shtwtuwlwu wynmpdubpp nwuwlwpgynd Bu' pun hbnbyw
Ywuwnbgnphwubpp.

e dhuslk dJwpdwu dwdlbnp wwhynn ubpnpnidubp,

e Jupybip b nEphuinpuljwt wwnpwptin,
Lbpnpnuubph udwu nwuwlwpgnudp Yuwnwpynd b nputug dbnppbpdwt wwhpt!'
Cuybipnipjwu nEYwywnnrejwu Ynndhg uwhdwuywsd quwhwwnnudubph hhdwu Yypw hwoyh
wnubny dbnppbpdwu uwywwnwlyubipp: Wynpyubiph hbunmwgw Yybpwnwuwlwngnwdp
Ywnwpynid § wuhpwdbanniewu b huwpwynpnipjwu nbwpnud’ jnipupwtginip
dhuwtuwlywu nwpyw wywpuinhg hbwnn:

Uhtst dwpdwt dwdlybipnp wwhynn bpnpnidun

Shpujwsd dwpdwu dwdybnny ubpnpndubpp nwuwlwpgynud Gu npwbu dhtusl dwpdwu
dwdytinp wwhynn, tpp Culybipnigyniup hwunwwnwwbu dnwnpgwd b b huwpwynpnieniu
niuh wwhb wyn ubpnpnuutipp dpusk npwug dwpdwu dwdybnp puuwp: Grb
Cuytipniejwu Ynndhg ppwywuwgynid  dwpdwt dwdybinpu ng dnuin wynpyubiph bwywu
gnudwpp wbwnp, wwyw wdpnng nwup ybpwnuwuwywpgynwd £ nputiv Juwbwnph hwdwp
dwwngkith: Uhtusl dwpdwt dwdybnp ywhynn ubpnpnuwdutipp hwadwnynid tu
wdnpunhqugywd wpdbpny' Yhpwnbing wpnyniuwybn mnynuwnpnyph depennp’ hwuwd
npwug gény wpdbgpynidhg wwhnwwnubpp:

dwplbp b nbphippnpuluwts wwpypbp

Jdwpytipp b nEphinnpwywu ywpwptipp $hpujwd Ywd npnotih yéwpnwiubpnyg
Phuwtuwlwu wynhyubnu Gu, npnup unbindynud tu Culytipnieywu Ynndhg ninnuyhnnptiu
wuwpunwwwuht npwd wpwdwnpbine dhgngny’ wnwug wwpwpp Jwdwnbin
dinwnpnipjwu:
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Shpudwd dwdytinubpny npwdwnpjwd Jupytpp uyqpuwwtiu dwuwsynud Gu hpwlywu
wndbipny' gnidwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpdwd gnudwpubph hpwlwu
wndbpp wwpptindnu £ jwplh hpwlw wpdtiphg, ophtwy tipp Jupyp wpwdwnpynud £
onlyuwjwywuhg guoénp nnynuwnpnypny, tnpwdwnpywsd gniwdwph b Juwpyh hpwywu
wpdtpubph wnwppbpnyenup Juwpyh uygpiwwu dwuwsdwu dwdwuwy duwybpwynid £
npwbiu dwiuu ontjujwlwuhg gwénp npnypubipny wywnhyubiph wbnwpwstunwhg' swhnyeh
Ywd Juwup b wy hwdwwwphwy Ppuwtvwlw wpryntupubiph Jwuht
hwoybwnyniejniunwd: Wunthtnle Jupybipt nt hnfuwwnynipniutbipp swithynid Gu
wdnpunhqugywsd wpdbpny' Yhpwntiing wpnyniuwytinn mnynuwnpnyph depnnp:
Lwéwfunpnutipht tnpwéd Jwnybiph nu thnfuwwinynigynituutiph gnwwnputipp ujwqbigynid tu
npwug gény wpdbgpynudhg ywhnwwnubiph gnidwpubpny:

4.7  dhuwuuwlwu wynhydutiph wpdtigpynwd

Snipwpwusinip hwodwwwhwywu hwoydtyonh wduweyny Culybipnieniut hpwlwuwgund £
wndbgpydwu quwhwunnw Shtwtuvwlywu wlynphyubph Ywd Shtwtvwlwu wlnmhydubph
fudph hwdwp:

Udnpuiphquigdwé wndtipny hwzdwnynn wliphdubp

Shuwuuwlwu wynhdp Ywd $huwtuwyw wlnhyubiph funwipp wpdtiqpyynud £ L
wpdbtgnynidhg Ynpniunp dwuwsynid  dhwju wju nbwpnud, Geb Yw op)lwnpy Jywjnye)niu
wndbgnpyiwu dwupt' npwbu wlnpdp vwuuwlwu dwuwsnidhg hbnn uunwpdws dey
Ywd dh pwuh hpwnwnénieniuubiph («dwfuuwhu hpwnwnpdnientu») wpryniup, b Gpp win
hpwnwpanieintup Ywd hpwnwnpdniginiuubipt wgnbignie)niu niubu puwtuwlwu wlnhyh
Ywd wywhyubph fudph whuywiynn wwwgw npudwlwu dhgngubiph hnupbiph Ypw, npnup
Ywpbih b wpdwuwhwywwnnpbu swiht:

Updtgnynuihg Ynpuwinh opjtilyuinhy yywyniejw gnjnueyniup npnaynid £ npno
swihwuhoubinny, npnup yywynid Gu, np Juwpywnniu Ywd uplwnniubiph fundpu niutu
qqwih Phuwtuwlwu nddwpnieyniuutbp (ophtuwl' Ywwhwwih unpdwwnpy, gnin Glwdnp b
Jwbwnpubiph hwpwpbpwygnieinit), wnlw tu mnynuwgndwpubpph W dwp gnwdwpubiph
Jdwpdwt wwpwnwynpnipjniututiph, yuwpyuwiht hwdwéwjunygjwu Ywd wwjdwuubph
fuwfuwnnudutp, gpwyp wpdtiph ujwgnid, hwwuwywunieinwu, np Yihup vuwuluwgnid Yud
wj| Phuwtvwywu Yyepwlwqdwybpunud b Yw wnbntywnynienu wyuywynn wwywgw
npwdwlwu dhongubiph hnupbiph swihbh twqdwt Yepwpbpw)' juwywsd nunbuwlywu
wwjdwuubph thnthntuniejniuubipny, npnup wgnnud Gu JupYuwnnth b sybwnpndubph ypw:

Cuytipnue)niup uyqphg quwhwwnnid £ wpdtgpydwu opjtynpy wwjdwuubph gnjnieynitup
wuhwwnwwu quwhwndwu wpryntupnd wju wynhyubiph hwdwp, npnup wuhwnwwbu
Ewlwu Gu b hbunn wuhwwnwlywu Ywd fudpwiht guwhwwnnwdubph wpryniupnd wyju
Phuwtuwlwu wywnpdubph hwdwn, npnup wuhwwnwwbiu twlywu stu: Uuhwunwlwu
guwhwwndwu wprynitupnud wpdbgpydwt opjtlinhy gnynigyntup hwuwnwnbinig Ywd
dfuwnbiinig htwnn wywnhyubipp nwuwywpgynwd Gu Juwplwihtu nhuyp tdwuwwhy punye
niubignn fudpbipnud’ fudpwihtu quwhwwnd hpwlwuwgubint uwwwnwyny: Uju wynmpdubpp,
npnug qény wuhwwnwlwu qguwhwwndwu wpryntupnd dlwynpyb Gu wpdbgpynwipg
wwhnwiwnubin, sbu ubipwnynud ytipnhhgjw) fudptipnu:

Gpp wnyw £ yywynieniu wdnpuinhqugywsd wndtipny hwoywnynn Shuwtuwlwu wlinhyh
wpdtgqpydwu ybpwpbnwi, wpdbgpydwu wwhnwwnh gnwdwpp npnaynid £ nputu wyinhyp
hwaoytYyonwjhu wpdtiph U win $huwtuuwlwu gnpdhph ulqpuwlwi wpryniuwybn
wnnynuwnpnypny gbinsywd npwdwlywu dhongubiph wlulwynn wwwgw hnupbiph
(pwgwnnipjwdp Jwpyp hbn juwywsd wywgw dwiuubinh) ubipyw wnpdtiph dhole
wmwppbpnieiniu: Uynpyh hwoybyonwihu wpdtpp ujwgbgynd £ wpdtgpydwu wwhniunp
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dhongny, wndtignynwihg dwiuup wpwwgnynud k awhnyph Ywd yuwuh b wy
hwdwwwnpthwy $huwtuwlwu wpryniuputiph dwuptu hwoybinynigyniund: Geb Junpyp Ywd
dhusl dwpdwu dwdybnp wwhynn ubpnpndu niwh hnthnfuwlwt wnynuwnpnyp,
gwulwgwd wpdtgpynwihg dwiuu swihbint hwdwp qbinsdwu npnypp wwjdwuwgpny
npnaqwd pupwghy wpryniuwybinn iinynuwnpnypu t: Cuybpnientup Ywpnn £ wpdbgpynidp
swihb| gnpdhph hpwlwu wpdbph hhdwu Jpw' ogunwgnpdtng wnbuwubih onlyujwlywu
ghup:

Uwwhnyywd Shuwtuuwlwu wynphdubph npuwdwywu dhongubtiph wlulwynn wwywgw
hnupbiph ubipyw wndtipp Ubpwnnud £ gpwyubph hpwgnuwihg thnfuhwwnigynn gnidwpubipp,
hwuwé gpwyh dtinpptipdwt W hpwgdwu dwiuubipp, wulwfiu Upwuhg, RE gpwyp
Ythnfuwugyh Cuybtipniejwup, L ns:

Updbgnydwt fudpwjhtu quwhwundwt uwywwnwynd, Shuwtuuwlwu wlnhyubipp
fudpwynpynid Gu Cuybpnyejwu ubppht Juplwiht nwuwywnpgdwu hhdwu Ypw, npp hwayh
E wnunw JwpYwihtu nhulyh punipwaphsubipp, huswybu' wywnhyh wnbuwyp,
wpryntuwpbpwywu ninpunp, w2fuwphwgpwywu nhppep, gpwyh wbuwyp, dwdybnwug
Ywpqwyhwyp b wy| Yuwwlgdws gnpdnuubn:

Shuwuuwwu wywnhyubiph wwywgw npuwdwywu dhongubiph hnupbipp, npnug
wpdbgnyndp fudpwht £ quwhwwnydws, npnaynid Gu fudpnid gunuynn wyinphydubph
wwjdwuwgpwihtu npwdwlywu dhongutiph hnuptiph W udwuwwnhw wywnphdubph
wwwndwlwu dwiuubiph ypwywnhYwih hhdwu ypw: dbpohuu dogpnnynid | pupwghy
wbuwubih wbnywwnynyejwdp, npwbugh wpwnwgnybu ubipyw wwjdwuubpp, npnup sku
wqnb] wju dwdwuwlwhwwndwdnid, nph ypw hhduyws £ ywndwlwu dwiuubph
wpwywhlwu, b ywndwlwu dwdwuwwopowuntd ubpyuwnid gnjnieiniu sniubignn
wwjdwuubiph htwmuwupubipp stiqnpwgubiint bwywwnwyny:

Uywnpyubipp tudpbiph wwywagw npwdwlwu dhongubiph hnupbpnid thnthnfunieiniuubph
guwhwwnwlwup whwp £ wpunwgnih bW hwdwwwwnwufuwt hup npwug hbn Yuwyws
wbuwubih njwubph dwdwuwywopowuhg dwdwuwlwonpowu thnhntunieniutbiph htiwn
(oppuwy’ thnihnfunipiniutbp gnpdwgpynipjwu npnypubpnid, gnyph quh, Ydwpnidubph
Ywpguwyhtwyh Ywd fudpnd Ynpniunubph hwjwuwwuniggniup dwntiwugnn wyg
gnpdnuutiph W Ynpnwuwnubiph dwywjutiph dbg): Uwwaqw npwdwlywu dhongubiph hnuptiph
quwhwwndwu hwdwp ognwgnpdynn dbennninghwu b Jupywdubpp ywppbpwpwp
Jopwuwyynd Bu Luytpnyeywu Ynndhg' Ynpnwunubph ppwlwt b guwhwinywd wpdbpubph
dhole tnwppbipnipniuubpp ujwgbgubiint hwdwp:

Jdwpybipp hwdwwwwnwufuwu ywhnwunubiph htwn dhwupu nnipu Gu gpydnud, Geb
wwwaw)nd syw qunyp hwjwpwagpbiint hppwnbuwywu hbnwuywn, U Gpp pninp gpuygubipu
ognwagnnpdyb Gu Ywd thnfuwugyb) Cuybipniejwup: Greb hwonpnnn nwpnud, guwhwunywd
wpdtgnydwu dwiuup wybjwund Ywd ujwagnud b wpdbgpydwt dwuwsnidhg hbinn
Yuwunwpywsd hpwnwpénipjniuutiph ywwnbwnny, bwiuypuntd dwuwsywsd wpdbignpydwu
Swluup wybkjwugynud Yuwd ujwqbtigynud k wwhnwunh gnidwpp Gonbny: Gt wwywgw
nntpugnnudip htwnwgquwnid Yyepwwuquynud &, wwyw ybpwywuguwsd gnidwpp
Yptnhwnwagpynid £ ywhnwnh hwoyhu:

4.8  dhuwuuwlywu wywnhydutiph b wwpunwynpnipniuttiph
wwwbwuwsnid

Sphtwbuwwl wliphytubn

Shuwtuwlwu wywhdp (Ywd putwtuwlywt wynpyh dh dwup, Yud puwtuwlwu
wlywhyubpp fudph dh dwup) wywbwuwsynd £, Gpp.
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« Ybpwunud £ wywinhyhg npwdwlwu dhongubinh hnupbin unwuwint whwusgh hpwyniupp,

« Luybpnie)niup hnfuwugnud £ wlyinhyhg npwdwlwu dhongubinh hnupbip unwuwint
wwhwuoh hpwyntupp, Ywd wwhwwuntd £ wjn ppwyniupp, pwjg ywpwnwynpynd
unwgywd gniiwpubpu wdnnonyejwdp b dwdwuwyht thnfuwugh) Gppnpn Ynndpu'
thnfuwugdwu hwdwdwjuwagph hwdwéw)u,

o U Cuybpnipyniup Ywd (w) thnfuwugnid £ wlinhdh gdny pninp nhuytiph b ogniuinubiph
qquih dwup, Yud (p) sh thnfuwtgnid, b sh wwhuwwunwd wlwnhdh gdny pninp nhultiph W
ogniinubiph qqwih dwup, wy] thnfuwugnid £ wlwhyh tundwdp yepwhuynnniginiup:

Greb Cuybipnieyniup thnfuwugnud £ wywinhyhg npwdwywu dhongubiph hnupbn unwuwint

wwhwugh hpwyntupp U sh thnfuwugnud, U sh wywhwwunwd wyinhyh gdny pninp nhuytiph b

ognunubiph qqwih dwup, W sh thnfuwugnid wlwmhyh tywndwdp ytpwhuynnnipintup, www

wlywhyp hwodwnynid £ Cuybipnigyw owpniuwyynn dwutwlygnigjwi hwdwwwwnwufuwt
dhuwtuuwlwu wywnpynwd: Gpp wpniuwyynn dwutwygnieyniup dbinp £ pbpnid
thnfuwugynn wywnhyh Gpwofuhpwiht wwwhnydwu du, wwyw wjnwhup dwutwygniejwu
swihp hwdwpynud b hbinlyw| Bpynt dednieyniuubphg udwqugnyup’ wywnhyph
hwaoytlyonwjhtu wndtip Ywd Cuybpniejwu Ynndhg thnfuhwwnnigybiihp wnwybjwaniyu
gnudwn:

Gpp 2wpniuwyynn dwutwygnieniup dbinp £ pbpnid thnfuwugynn wynhdp nnipu gpqud
qwéwnph W/ywd qudwu owyghnuh &b (Ukpwnyw| npwdwiht b udwt wwjdwuubpny
owghnuubipp), dJwutwygnipjwu swihp npnaynid £ wyu gnidwph swthnyd, npny
Cuybpnyeyniup Ywpnn £ hbwn qubp ghinfuwugynn wyinhyp, pugwnnigjwdp hpwywu
wpdtipny quwhwwnywsd nnipugpywd ywbwnph owghnuh (Uspwnjw| npwdwiphu b udwu
wwjdwuubpny owghnuubipp), Gpp swpnitwyynn dwutwygniypjw swihp hwdwpynd §
htwnlyw| Gpynt dbdnieniuubiphg ujwqugnyup' thnfuwugynn wlwnpdh hpwlwt wpdbpp
Ywd owghnup Ywwwpdwu ghup:

Sphtwbuwlwl wwpypwynpnyayniiiin

Shuwtuwlwu ywpunwynpnigyniut wwwdwuwsynid k, Gpp wjt dwpydnud b, sbnjw £
hwdwnynid wd [pwgh) £ npw nidh dbe duwint dwdybiwnp:

Pnfuwnnth U thnfuwwnnth dhol wwnwnpwihu gnpdhpubiph thnfuwuwynidp, npnug
wwjdwuubpu fwwunpbu wmwpptpynd Gu dhdjwughg, Ywd Yuwwpynwd £ gnpdnn
wwnwnpwihu gnpdhph wywjdwuubph bwlwu thnthnfunye)niu, hptiuthg ubipyuwjwgunwd £ hhu
wwpwph dwpnid, npp wbwnp £ hwugbiguh win wwpwph wwwdwuwsdwup W unp
wwpwnpwihu gnpdhph Gwuwsdwup, huy wwppbpnieniup hwdwwwwnwuluwu
hwaoytiyonwihtu hwoyh htin sbwybpwynud & owhnyph Yuwd Juwup b w)) hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dwuptu hwoybinynipniuntd:

4.9  Jdwpdwlwnyeiniu

Anpéwnbwlwt Jupdwluwnienit - Culybpniyeinitp nnwbu Juwpdwlw

UYywnpyubiph Jwpdwlwinieintup, nph nbiwypnd wywhdph ubthwlwunyejwu hbn Yuwywsd
pninp nhuybpu ni ognuntbipp Wwhwwuynid Gu Jupdwwnnth dnin, nwuwlwpgynud £ npwbu
gnpdwnuwlwu Juwpdwlwiniginiu: Snpdwnuwlwi Jwpdwlwniejwu opowtwyubpnid
Jupdéwybwnubpp dwuwsynid Gu npwbu dwiuu Phuwtuwlw wpryniupnud gdwihu
hhdnwupny Juwpdwywinipjwu dwdlybnp pupwgpnid b ubpwnynud Gu gnpdwnuwlwu
Swluubipni:
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410 <pduwlwu dhongubip

Zhduwlwu dhongubipp ubpyuwjwgywsd Gu uygpuwywu wpdtiph b Ynunwldwsd
dwoqwonipjwu nmwppbipniejwdp: Gpp wynpyh hwoytiyonwihu wpdtipp wytih d6é E upw
guwhwwnywd thnfuhwnnigynn gnidwphg ny dwdwuwlwynp hwuqudwupubiph
wwwnbwnny, wju wudhowwbu ujwgbgynd £ dhusl wyn thnfuhwwnnigynn gnidwpn:

Uwyywdnipintup hwoywpyynud £ gdwjhu dbpnnny wlwhyh oguwlwp dwnwjniejwu
dwdlbwnh pupwgpnid, Yhpwnbinyd hbnlyw| mwpbywu npnypwswihbpp’

Oquwljwp

Swnwynipjw
dwdlbun Snynuwnpnyp
(wwphubip) (%)
Lwdwlwnghsutip 1 100
Snyp b gpwubiyjwlwiht uwppwynpndubp 5 20
Pnfuwnpwdhongutin 5 20
Uj| hhduwywu dhongutin 1-5 20-100

Zhduwlwu dhongubiph YyGpwunpngdwu b wwhwywudwu hbn Yuwywd Swiuunwdubpp
owhnyeh Ywd Juwup b wy hwdwwwpthwl Phtwtuwlwu wpryniupubiph dwuht
hwoybwnynyeyniunid Swuwsynud Bu npuybu dwiuu' npuitug Junwpdwt wwhhu: Ywwhuw)
punyph unpnquwt dwiuunwubipp wybjwgynid Gu wlnhyh hwodbyonwihu wpdbphu, tpp
hwywuwwu k, np npwug punphhy wwwgw wnunbuwlwu ognunubpp’ wybih gwwn, pwu
wyuywynw tp wnw wynhyh unpdwinhydwihu gnigwuhaubiph uygpuwywu
quwhwwnnuihg, Yhnubu niwh Culybpnyeniu: Uu dwiuunwiubiph dwajwdnieinitup
hwoqwnpyynid £ hwdwwwnwufuwu wynhyph oginwljwn dwnwjnipjwu duwgnpnwht
dwuybinnh pupwgpnLy:

Zhduwlwu dhongh hpwgnidhg wnwowgws ognin Ywd Juwup npnaynid £ npwbu wywnhyh
hpwgnuihg gnin dnunpbiph W hwaybiyonwihtu wpdtiph wnwppbpnyeniu W hwadwnynid £
ghpdwnuwlwu swhnypniy:

411 Ng Ynypwywu wlnphyubn

Ng Ujnipwlywu wywnhyubpp pwnugwd Bu hwdwywngswihu dpwapbphg L
wpunuwagnpbiphg:

Unwudhu &tinp pipndwd ng Unipwlwu wywnhyutipp uygqpuwwbu dwuwsynid Gu
hupuwpdtipny: Lwhiuwlwu dwuwsndhg hbwnn ng UnEWWU wywhyubpp hwoqwnynwd Gu
hupuwpdtipny’ ujwqbgutiny Ynunwljwsd wdnpnphqughwt Yuwd wpdbgnpynuiphg
Ynpnwuwnubipp: Ng ujntpwlwu wywnphyubiph oginwlwn dwnwnipintuutiph dwdltinubpp
Ywpnn Gu [hub] npnawyp Ywd wunpng: Npnpwyh ogunwlwp dwnwjnyeniutbiph
dwdytinnubip niubignn ng Unipwywt wlynhyubip wdnpuinhqugynud Bu gdwjhtu hhdnitupny
ogunwlywp Swnwjnipjwu pupwgpnud’ 1-10 wpdw pupwgnut b quwhwwnynud Gu
wpdtgnpydwu wnnwinyg, Gpp wnyw Gu wpdtgnpyiwu hwwnlwupgubip: Udnpnhqughwih
hwoqwndwu dbpnnubpp b dwdybunubpp yEpwuwpynud Gu jnipwpwuginip $huwtuwyw
wnwnpyw Ybpgnud:

Cwdwlwnagswihu dpwaptiph W wy ns Unipwywu wynhyubiph pupwghy uwywuwpydwu
Swluubipp hwoqwnynid Gu npwtiu dwiuu npwug Yuwwwpdwu dwdwuwly:
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4.12  Lbpgpwywd dhongutip

Lbipgpwywd dhongubipp, npnup ubipwnnud Gu << Yunwywpnigjwiu b << YEunpnuwywu
pwulh Ynndhg npwdwnpdws Juplybipp, hugwbu twl wnlinpwhu pwtltiphg,
dhowqgquwjht $huwtuwlwu Yuwgdwytpwyniginiuubphg ubipgpwywsd Jupytipp b
pnnupyywd ywnpwnwwmndubpp, uygpuwwbu wuwsynid Gu unwgywd dhongubiph hpwlwu
wndbipny' hwuwd gnpdwnunieniubiph gény ninnuiyp dwiuubipp: Uygpuwlwl dwuwsnidhg
htwn ubipgpwywd dhongubipp hwodwnynud Bu wdnpunhqugywsd wpdbpny' oquwgnpdtiing
wpryntuwybinn mnynuwnpnyph dbennp: Glwdnunubipp W dwjuubipp gpwugynid Gu
hwidwwwphwy $huwtuwywt wpryntupubiph dJwuhu hwyybingnigniuncd, huswbu
wwpunwynpnieinuubph wwwtwuwsdwu dwdwuwy, wjuwbu k| wdnpunhqughwih
pupwgpnLy:

413 Muwhnuwnubip

Muwhnwwnp dwuwsynud £, Gpp Culybpnieniut niup ubipyw hppwdwywu Yuwd Yunnignnuiwu
wuwpunwlwunygin' npubu wugjwy nbwpbph wpryniup, b hwjwuwywu §, np win
wwpunwlwunyeyniup dwpbint bywwwyny Yuywhwugyh inunbuwlwu ognunutip
dwpduwynpnn dhongubiph wpwwhnup, b ywpunwlwuntgjwu gnwdwpp huwpwynp £
wpdwuwhwywwnnpbt quwhwwnb):

414  Ubjwywu Yuwhuw

Pwdttippphpwlwt uwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnnujw) pwdutimndubipp nwuwywpgynwd Gu
npwbu Yuwwhwwi: Lnp pwdubnndubiph pnnupydwun, pwgh Yuqdwybipwynienwuubph
dhwynpdwu nbwpnud pnnwpyynn pwdubnndutiph, ytpwptpnn ninnuyp dwiuutipp
ujwqtigynid tu Yuwwhwnwih wéhg: Gpp pnnupyiwt wpnyniupnud unwgywsd gnidwnubiph
hpwlwu wpdbpp gbpwquugnud £ pwdubnndubph wujwuwywu wpdtipp, nnwppbpnyeniup
hwoywnynud £ npwbtiu hwybjwydwn:

Qpuipfudws uwhnyp

2pwotujwd pwhnypep ubipwnnu £ pupwghy U uwiunpn dwdwuwlwopswuubiph spwotudwd
owhnypp:

Cwhwpwdhuttin

Cwjwwwhwlwu hwoytlyonh wduwpeyny swhwpwdhuubpp nnipu Gu gpynud juwwhwnwihg
U dwuwsynid Gu npwbiu wwpuwynpnegyntu, dhwju Gipp npwup hwuwnwnynid Gu
hwoywwwhwlwu hwoytiyonh wduwpyny Yuwd dhush wyn: Cwoquwwhwlwu hwybyonh
wduwpyhg htitnn dhusl Shuwtuwlwu hwoytnynipintuutiph hpwwwpwydwu wduwphyp
hwjnwpwpywd Ywd hwunmwnywsd swhwpwdhuubipp pugwhwjnynid Gu:

415 <wypjwugnid

Shuwtuwlwu wywmhyubipp bW wwpunwynpnigyniuutipp, Gywdnunubpu ne dwiuubpp
Phuwtuwlwu hwaybnynipiniutubpnud ubplujwgynid Gu hwoywugywd, breb gnjnipintu
ntup optuunpnpbu hwunmwwnywd hpwyniup ppwlywuwgubnt hwoqundwsd gnidwnubiph
hwoqwugnud, huswbtiu bwle dinwnpnipintu hpwlwuwgubnt hwoqwugnd Ywd
dhwdwdwuwy hpwgubint wywnhdp b dwpbine ywpunwynpnigyniup:
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Glwdnunubipp b dwiuubpp ubpyuwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwju Gpp nw
pnyjwwnpynid £ hwdwdwju $LUU, Ywd dp funidp hwdwudwtu gnpdwpputiph ognunh b
Juwuh hwdwp, huswhuht hwunhuwunud £ Culybpnigjwu wnlnpwihu gnpéniubinieniup:

4.16  UbgdbGuwnubipph ubpluwjwgnid

Cuybipnipjwu gnpdwnunieyniuubpp wgdnwd Gu dbYy gnpdwpwp ubgdtun: Culybpnieiniup
hp hhduwlwu swhnyep unwunw § dhwju <wjwunwuh Lwupwwbnnigniunud gpuugywd
Phuwtuwlwu Ywadwybpwnipiniuubiph htin ppwywuwgynn ypwphuwuuwynpdw
gnpdwinpubiphg:

Snpdwnuwlwl ubgdbunubtipp npnatijhu Cuybipniejwu nEYwywnpnieintup twpwugwwnnd k
Cuybpnipjwu wju Yndwnubuwmubpp, npnup ubpwnjwd Gu Swnwnigyntuubph dwwnnigdwu
dbo (phqubiu ubiqibuwn) W nph hwdwp wnlw £ $huwtuwyw inbnblwwnynieiniu: Pninp
ghpdwnuwlwu ubgdtiunubiph gnpdwnuwywu wpryntupubipp wwppbipwpwp yepwuwyned
Gu Cuybpniejwu gfuwynp gnpdwnhp wuopbuh Ynndhg' ubigubuwnpu dhongubip
hwuwunlwgubnt npnond Yujwgubiint hwdwp b quwhwwnbine npw Yuwnwpnidp:

Cuybipnipjwu gnpdwnunieiniuubpp nmwpwugwnywsd sku gnpdwnuwywu ubiqibunubpph L
hwunhuwunu Gu dbYy wdpnnowywu phqubiu dhwynp: Cuybpnipiniuu hp hhduwywu
Eywdninp unwunw £ <<-nuwd gpwugqwd Shtwtuwlwt hwunwinnieiniuubiph hbwn
ytipwhhuwuuwynpdwu gnpdwnpubiphg:

5 Uwplnpwagnyu hwjuwwwhwlwu qguwhwwnidutp b
nwwnnniyniuubp

S<UU hwdwdwju $huwtuwywu hwoybinmynyeniuubph wywwnpwuwnndp wwhwugnid £, np
Cuytipnipywu nEYwywnnieintup Yuwwnwph upunpwagnytu hwoduwwhwywu
quwhwwnnwiubip, nwwnnnniginiuutin U Gupwnpnie)niuttip, npnup wgnbignieintu Gu pnnunid
dhuwtuuwywu hwoybinynieniuubph wduwpyh npniejwdp wywhyutiph W
wwpwwynpnipyniuubph ubpluwjwgynn gnwdwputiph, huswbu bwb hwybunnt
dwdwuwwopowuh GYwdnunutph b dwiuubiph ypw: Fuwhwuinnwubipp W npwug htiwn
Ywwywsd Gupwnpniejniuutp, hhduybiny wwwndwlwu thnpdh b wy gnpdnuubiph ypw,
npnup hhduwynpjwd Gu ndjw) wwydwuubpnud, hhdp Gu hwunhuwund nwwnnnnieniuutip
wubint wju wywnhdubpp U ywpunwynpnienwiutiph hwoytiyonwihu wpdtipubph
ytipwpbnjw), npnug wpdtipp huwpwynp sk npnobip wy) yuinwhtih wnpyniputiphg: Udbu
ntwpntd, suwjwd quwhwwnnwiutipp hhduynud Gu nGlwywpniejwu Ynndhg pupwghy
hpwnwpéniyenuutiph jwywagnyt wwwnybpwgnwiubph ypw, thwuwmwgh wprnyniupubpp
ytipohu hwoyny Ywpnn Gu tnwppbipyt Ywnmwpyws qguwhwnnidubphg:

Lbipyuwjwgynn $htwtuwyw hwoybnyniginiuubiph wnnwnyg tpwuwlwihg
nwwnnniejniuutipp W quwhwwniubpp ubpywjwgynid Gu unnple:

bpwlwt wpdtph swihnidp

Shuwuuwlwu gnpdhputiph (Gpp wywhy ontywih quwugnudutip slwt) W ng Shuwtuwlywu
wlywhyubph hpwlwu wpdbpp uwhdwubint hwdwp nEYwywpnieintuu ogunwagnpénud k
guwhwwndwu nbluuhywu: Uw ubpwnnid £ qupgugnn guwhwwnnuubpp b
Gupwnpnieinituutipp hwdwwwwwufuwu Upwu, e onywih dJwutwyhgubpp huswtiu
Yguwhwuwnbu gnpdhpubipp: LE{wywpnipintutu hp Gupwnpnieniuutpnd nppwt huwpwynp
E hhduynwd £ nhunwnpyynn ndjuiubph ypw, uwlwju npwup dhow sk, np hwuwubh Gu: Un
ntwpntd, nGlwywpnienut ogunwagnpdnid £ hp niubigwd wdbuwwy inbinblwunynieiniup:
Yuwhwwnywsd hpwlwu wpdbipp Ywpnn £ wwppbipyb) thwunwgh wpdtphg, npp hwaybunnt
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dwdwuwwopowuh npnigjwdp Ywpnn b hwuwubh |hubp wuhwnwlwu gnpdwppubph
nbwpntd (nbu' Swunpwagpnipintu 22):

<pdbwlwt dhongtlinh ogynwlwn swnwyniyejwt dwdltp

<hduwlwu dhongubiph oguwywp dwnwjnipjwu dwdlbnh quwhwwndp nwnnnniejwu
wpryntup £ hhdudwd udwt wywnhdp hbn Yuwdws ginpéh dpw: Uywgw tnunbuwlwu
ognunubipp dwpduwynpynwd tu wlwmpyubipnud b uywnynud hpduwywunud oguwgnpddwup
gnigpupwg: Uuntwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhuhp Gu gnpdwnuwywu,
nbuuhyulywu Yud wnbnpwiht dwoqwdniginiuubpp, hwéwfu hwugbgunid Gu wywnhyh
wnuwnbuwlwu ognunubiph ujwqgbigdwup: LEYwywpnyeniup duwgnpnwihu ogunwlwp
Swnwjnipjwu dwdlybnp quwhwwnnd £ wywhyh pupwghly wkuuhywywu ypdwyhu
hwiwwwunwutuwu b pun wjiu guwhwinyws dwdwuwlwpowuh, nph pupwgpntd
Cuybipnie)niup Ywufuwwnbunid £ unwtw] ogniunubin: Uuwgnpnwjhtu ogunwywp
Swnwjnipjwu dwdlbnh quwhwwndwu hwdwp hwodh Gu wnuynd hbwnlyw hhduwywu
gnpdnuubipu. wywnphyubiph Ywutuwwnbuynn oguwgnpdnidp, gnpdwnuwywu gnpdnuutiphg L
wwhwwudwu dpwaphg Ywudws' Jwodwsdnygyniup b ontyujwlwt wwydwuubph
thnihnfunigyniuutiphg wnwowgnn wbuuthjuywu b wnbnpwihu dwoywdnieniup:

Ywuwwlgdws Ynndliph hby gnpdwntiniyeyniutin

Cuybpnipniut hp gnpdniubinuejwu pupwgpnd hpwywuwgunwd £ gnpdwnuniegyniutbn
Yuwwwlygywsd Ynndbph htwn: Ladwsd gnpdwnunieiniuutipp hhduwwunwd hpwywuwgynud
Gu onlyuywywt wwydwuubpny: Gnpdnn ontjwih pugwlwnigjwu nbwpnid Cuytipniegyniup
Ywwnwpnud E nwunnnnyeniuubp gnpdwnunieniuubph onlyuwjwlywu Ywd ng ontyujwlwu
punyeh ybpwpbipju: Fwnnnnieniuubipp hhduynud 5 wy) hwéwfunpnubiph htiwn
udwuwwnhw gnpdwnunipniuttiph, huswybu bwl wprynituwybn npnypubpp
Jbpndniejniuubph Jpw (inbu' Swunpwgpneyniu 21):

dwpnltiph b wy thnpjuwinydnipynittinh windtgnynid

Cuytipnieyniup quwhwwnnud £ fjuunpwhwpnyg Juwpybpp W hnfuwnyniejniuubpp
Jnipwpwiusnin hwaoybnne wduwpyh hwdwp' wwpgbine hwdwp, pE wpynp wnlw bu
wpdbtgnpydwu opjEywnhy hwjnmwupgutipn: Uwutwynpwwbu, nGlwdwpnipjwu
nwwnnnientut wuhpwdbion £ wwywgw npwdwywu dhongutiph hnuptiph gnwwpp b
wwppbpwywunyeniup guwhwwnbine hwdwp, Gpp wuhpwdtion  ywhwugynn wwhnwuwnp
swithp npnab;: Luwu quwhwwnuubpp hhduywd Bu npng gnpdnuubiph 2ntpy
Bupwnpnieiniuubph Ypw b ubplw wprnyniupubpp Yupnn Bu wwppbp (hub]’ hwugbgubing
wwhnwwnnu hGwnwgw hnthntunie)niuttph:

2017p. U 2016p. nklwnbtdptiph 31-h npnuyejwdp Cuybpniejwu quwhwwndwdp Juwpywihu
wnpwndbip sniuh wuhwwnwlwu Ywd fudpwihtu wpdbgpydwu nplt hwnwuhubp:
Lbnlwpwn, Cuytipnigintup sh untindt Junybph gény huwpwynp Ynpnwubph wywhnwuw:

wpluyht opbunpnieynit

<< hwplywjhu optuunpneyniup Gupwyw £ nwpwlwndhp dGluwpwunigniuubph: Stu 20
SwunpwgnnLejnLup:

Cuybpnipjwu ntlwdwnnie)niup sh ypwuwtp hp uwfunpn guwhwwnnuubpp, wjuhupl sh
wwwbwuwsk| hhduwywu dhongubiph hbwn Yuwwywd hp bwiuyhund guwhwinywd
hGunwdgwsd hwpywiht wwpunwynpnieiniup U gwpniuwynud £ uwwmwnpb hp hwpyuwihu
hwodwnnidp, huswybtiu bwfuyhuncd:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
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6 Snlynuwjht b tdwuwwnhy Gluwdnunubp b dwjuubp

Lwqup <& npwid 2017 2016
Spwdwnpywsd Jupytip 3,704,781 3,374,782
Mwhwuubp $htwtuwywu Yugdwybpwnrpniuubpp

uywwndwdp 893,115 503,594
Uy inynuwiht Glwdnunubp 305 381
Cunwdbup wnynuwjht U bdwuwwnhw GBYwdnunubp 4,598,201 3,878,757
Muwpwnwynpnipniuutip £ pwulybpp Uwndwdp 1,387,496 1,268,578
Muwpwnwynpnip)niuutin << junwljwpniejwu ujwndwdp 98,465 143,914
Muwpwnwynpnip)niuttin dhowqqwiht $huwtuwywu

Yuqdwybpwniegyntuuph tjuundwdp 237,742 89,686
[nnupyywd wwpupwihtu wpdbipnpebp 759,919 511,062
Cunwdbup nnynuwjhu b bdwuwwnhw Swiuubp 2,483,622 2,013,240
7 Uuauwlwuqih qény dwjuubp
Lwqup << npwid 2017 2016
Upfuwwnwlyhgubiph hwwnnignwiubip ubipwnywi npwg

ytipwpbipnn hwpytpp 132,544 134,510
Uuduwlwqdh nwnigdwt dwfuubp 2,469 3,107
Uuduwlwquh gdny wj| dwluubp 4,309 4,356
Cunwdbup wuduwlwqdh gdny dwiuubip 139,322 141,973
8 Uy| Swluubp
Lwqup << npwid 2017 2016
Shuwuuwlwu hwonwpwp 39,709 26,899
Jwpdwlwinyejwu gény dwluubp 22,742 21,238
Uwaqwdnipjw b wdnpinhquighwih gdny dwfuubip 10,031 11,823
Opwapbiph uywuwpydwu dwiuubp 5,063 5,010
Undhuhnt b wy| dwfuubip 4,626 2,114
Qnpdnindwt dwfuubip 3,125 6,635
Uwwhnywgpniejwu dwluubp 2,010 2,217
Ywuwh dwfuubip 2,084 2,236
Lbpywjwgnigswlwu Swiuubin 1,591 1,676
Uy dwfuutip 10,246 9,065
Cunwdbup wy dwfuubip 101,227 88,913

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
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9 Cwhnipwhwpyh gény Swfuu

Lwqup <& npwid 2017 2016
Cupwghy hwnyh gqény Swiuu 377,188 299,205
Luwfunpn wmwphubiph whniypwhwnpyh 62gpnnd - 25
Lbnwdgywd hwny (1,235) 28,749
Cunwdbup gwhnipwhwnpyh gdny dwfuu 375,953 327,979

Lwjwunwuh Cwupwwbwnnieniunwd gwhniewhwnpyh npnypwswithp Yugqdnd £ 20%
(2016p." 20%): << hwplwjhu optuunpnygjwu b SLUU-h dhol Bnwé wmwppbipnyeiniup dp
ownp wywnhyubph U ywpwnwynpniejniuubph gdny wnwewgunwd £ dwdwuwlwynp
wnwppbipnigniuubp Shuwtuwlwu hwoybnynigyniuubph Yuqiwu uywwnwyubpny npwug
hwaoytlyonwjhu wpdtipubph U hwpydwu pwquh dhol: <Einwaqywd swhnipwhwpyh
gnudwpp hwodwpyynid £ 20% hhduwlwu npnypwswthp Yhpwnbny:

Uwnnpl ubpluwjwgynid £ gwhnigwhwpyh gény dwiuup b hwoqwwwhwywt gwhnyph dhol
thnfujuwwygywdnrpiniup.

Lwquip LK npwd Upmyniuwybwn Upryniuwybin
npnypwswth npnypwgwith
2017 (%) 2016 (%)
Cwhnype dhusl hwpynuip 1,871,257 1,634,984
Swhniewhwpl' 20% npnypwswihny 374,251 20 326,997 20
Quywqgtigynn dwluubp 1,219 - 1,081 -
Upwwnpdnyeh
(npwywu)/pwgwuwlwu
thntuwndbipwiht tnwppbipniegyntu 483 - (124) -
Luwfunpn nwnyu pupwghly hwpyht
ybpwpbipnn 62gpunnwiutip - - 25 -
Cunwdbup gwhnipwhwnyph gény
Swiuu 375,953 20 327,979 20

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
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dwdwuwlwynp wmwppbipnieyniuubiph gény hbwnwaéagqwsd hwpyh hwoduny.

Lwqup << npwd

Uy wwpwnwynpnieyniuubip

(Fnnunlydwd wwpwnpwih wpdtienetin

<hduwywu dhongubin U ng Unipwlwu
wywhyubip

Cunwdbup htnwagqywd hwplwhu
wluhy

Mwhwuoubip $puwtuwlwu
Ywqdwybipwniegyntuubph uywndwdp

Spwdwnpyws Junlybip

<hduwlwu dhgngubip b ng Unipwywu
wywnhyutip

U wlywnpdutip

Cunwdbkup hbwnmwaqywsd hwplwihu
wwpuwynpnijntu

2nun hbnwaéagwd hwplyuwjhu
wwpuwynpniejntu

Lwqup << npwd

Uy wwpwwynpnieyniuubip
Cunwdbup htnwagyws hwplwhu
wywnhy

Mwhwueubin $huwtuwywu
Yuqdwybpwniegyniuubph ujundwdp

Spwdwnpyws Junpybip

<hduwywu dhongubin U ng Unpwlwu
wlnhyutip

Uj| wyinhyubin

Cunwdbup htnwaqyws hwplwhu
wwpuwynpniejntu

2nun hbnmwagqwd hwplyuwjhu
wwpuwynpniintu

2016p. Twhnypnid fud
Juwunwd nklywbdpbpp 31-h

nkywnbdptpp 31-

2017p.

h npniejwdp Gwtwsud npnipjudp
2,845 45 2,890

- 5,615 5,615

- 333 333

2,845 5,993 8,838
(26,258) (1,088) (27,346)
(79,738) (3,701) (83,439)
(49) 49 -

(53) (18) (71)
(106,098) (4,758) (110,856)
(103,253) 1,235 (102,018)
2015p. Twhnypnid fud 2016p.
ntYwnbGdptbph 31-h Juwunwd nbYwnbdptph 31-h
npnipjwdp Gwuwswé npnipjudp
2,151 694 2,845

2,151 694 2,845
(8,160) (18,098) (26,258)
(68,250) (11,488) (79,738)
(189) 140 (49)

(56) 3 (53)
(76,655) (29,443) (106,098)
(74,504) (28,749) (103,253)
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10  TFpwdwlwu Jhongubp

Lwqup << npwd

Pwulwjhu hwohyutip £ YP-nud
Pwulwjhu hwohdubp wy pwuybpnud

Cunwdbup npwdwywu dhongutip W npwug
hwdwnpdtiputip

2017p. 2016p.
ntYwnbdptph 31-h  pbYwnbdptpp 31-h
npnipjwdp npnipjwdp
2,095,386 4,178,661
1,170,203 1,286,344
3,265,589 5,465,005

2017pR. nblywbdptnph 31-h npnigjwdp npwdwlwu dhongutinh 64% YGunpnuwgyws £ <<

YEunpnuwlwu pwuynut (2016pR." 75%):

11 Mwhwugubp Phuwtvwlwu yuqiwlbpwnipeynituubph

ujuwundwdp

Lwqup << npwd

dwdlbunwiht wjwunubip << pwuybipnud

Cunwdbup wwhwugubip huwtuwlwu
Yuqdwybpwnieyntuubpph ujuundwdp

Ujwunubipp dwdybtivnwug sku:

2017p. 2016p.
nGynbdptpph 31-h  nbYwnbkdpbph 31-h
npnipjwdp npnipjwdp
12,502,833 11,842,793
12,502,833 11,842,793

Ujwunubipp pwuytipnud niubu 90 op b wyb) dwpdwu dwdybin, pwjg Jupbwdwdytin
wywunubiph dwpdwtu dwdybinubipp wwppbpwpwn ypwuwynid Gu b Gplupwagynid:

2017p. nbywnbtidptiph 31-h npniywdp << pwuybpnw dwdybunwht wwunubtiphg 4,641,732
hwquwp npwd gnwdwpny (37%) duwgnpnubipp YEunpnuwgywsd Gu tpynt pwuynud (2016p.

dbYy pwuynid' 2,429,617 hwqup npwd (21%)):

2017p. nblywbtdptiph 31-h npnygjwdp dwdybiwwiht wjwunubph wpryniuwybn

nnynuwnpnypp 7.3% (2016p-hu’ 7.3%):

2017p. nbywnbtidptiph 31-h npnypjwdp dwdybinwht wjwunutiphg 1,452,300 hwqwp npwd

qnuiwnp ubipnpyt £ Cuybpnugjw Ynndhg' npwbiu wwpunpwhts windbenebinh qény
tpwsotupp (2016p. nbywnbdptph 31-h npnuejwdp’ 1,451,820 hwquwp npwd) (Sku'

Swunpwgnpniejntu 18):

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
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12 Spwdwnpjwé Jupybp

Lwqup << npwd 2017. 2016p3.

ntYwnbdpbph 31-h  nEYwbdpkph 31-h

npnipywdp npnipywdp

Jwnlbp £&-nwd gnpdnn pwuybiphu 35,056,917 32,340,125
duwpytip £&-nwd gnpdnn Juplwyhu

Ywqdwybpwnipiniuutiphu 7,251,413 7,530,954

Ydwpybp wotuwwnwyhgutiphu 15,491 18,604

Cunwdtlp wpwdwnpyws Ywnlbn 42,323,821 39,889,683

2017p-h nGYywntdptph 31-h npniejwdp wpwdwnpjws upybph dhoht wprynituwybn
wnnynuwnpnypp Yuqdnu £ 9.5% (2016." 9.5%):

2017pe. nblywbdptph 31-h npnigjwdp Cuybpnientuu niup YEunpnuwgnid inpwdwnpywd
qupytiph gény 11,231,113 hwqwp npwd (hwdwfuwnt Juplwihtu wynpindbih 27%-p)
punhwunip gnudwpny' npwdwnpdwsd Bpyne Jupywnnih (2016." 5,895,094 hwqwp npwd
dby Jupwnnitht wd hwdwjuwnu Jupyuwihtu ynpndbih 15%-n):

Spwdwnpywsd ywpybipp wpdbgpyywsd Yud dwdytinwug sku:

2017p. ntiywntidptipp 31-h npnipjwdp pwuytipht U $puwtvwlwi uqdwybipwnieniuubphu
wnpwdwnnpywd' 12,993,541 hwquip npwd hwayblonwihu wpdtpny yunytipp gpudunpqwsd
GU npwbu wwywhnyywdnipniu YP-hg U LL Yuwnwywpnipiniuhg unwgyws
thnfuwnnigyniuubiph b pnnupyywsd ywpwnwwnndutiph (2016e-hu 17,947,907 hwqwp npwd)
(Skiu dwunpwanpniejntuubp 15, 16 L 18) nhdwg:

Spwdwnpywsd Jupytipp wwywhnyyws tu npulwynpgwsd hpthnptipw)ht tupwywnybnny,
npnup npwdwnnpybi Gu ybpguwlywu hwdwfunpnubiphu pwuytiph bW $htwtuwywu
Ywqdwybpwnienuutiph Ynndhg: Wuwhup upybph wujuuwlwu wpdtpp 2017p-h
nblywbdpbph 31-h npnugywdp Yuqdb) Ep 41,891,038 hwqup npwd (2016p." 39,494,744
hwqwp npwd): Pwulybiph bW Shuwtuwlywu Yugdwybpwnipniubph nbdnnh nbwpnd’
Cuybpnipniut hpwyntup ntuh dkinp pbipbint wyju Juwpytiph ubthwlywunyeywu hpwyniupp:

huswbu upywéd k22 dwunpwagnpnieniuntd, 2017 L 2016pe. ntlwbdptph 31-h npnypjudp
qupytiph quwhwwndwsd hpwlwu wpdtpp dnwn & npwug hwoytiyonwihu wnpdtiphu:
Jwplwiht wnpindbih dwdybunwihtu ybpindnyeniup nbiu 24 dwunpwgpniejniuncd:
YJwplwiht wnpindbitht ubiphwnnty wwnpwnpwjht, wpdniyewiht, hpwgybihnyejwu W
wnnynuwjhtu nhulp pwgwhwjinywsd k25 dwunpwgpnypntunid: “Ywwwygywsd Ynndbipp
duwgnpnutiph ypwpbinjui mbnEywwnynieniup pwgwhwjngws £ 21 swunpwagpnipniuncd:
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JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nblwnbtidptiph 2017p. 33



13  <phduwlw dhongubip b ny ynipwlju wlnhyubp

Qnyp L U Cwdwlung-
Cwidwlwpgswjht  qpuubyywyuwiht Pnfuwnpuw  hhduwlwu swyht
uwppwynpnwiubp uwppwynpnuiukp  dhongubp  dhgngubp Spwgpbp Cunwdbup

Uygpuwlwu wpdtip
2016p. hnwjwph 1-h

npniejwdp 23,420 3,602 10,336 920 33,556 71,834
Uytjugnid 4,892 2,325 - 42 233 7,492
Ownwpnud (4,521) (199) - (43) - (4,763)
2016pe. ntlwnbdptiph 31-h

nue(wd 23,791 5,728 10,336 919 33,789 74,563
nnniejwup
Udbjwgnid 1,824 440 - 60 1,704 4,028
2017p. ntywnbkdptph 31-h
npniejwdp 25,615 6,168 10,336 979 35,493 78,591

Ununwyqwd dwogwdnientu
2016pe. hnwujwph 1-h

npnuejwUp 14,147 2,212 7,920 741 12,137 37,157
Swnyw dwfuu 5,173 571 2,066 145 3,868 11,823
Ownwpnud (4,521) (199) - (43) - (4,763)
2016. ntlntdptiph 31-h

nuejw 14,799 2,584 9,986 843 16,005 44217
nnniRjwp
Swinyw Swfuu 4,957 795 350 83 3,846 10,031
2017p. nhljinbdptinh 31-h
npnuejwdp 19,756 3,379 10,336 926 19,851 54,248

Lwybly2hnwihtu wpdtp
2016p@. nblywnbtdpbph 31-h

npnuejwdp 8,992 3,144 350 76 17,784 30,346
2017p. ntlwbiptph 31-h
nntpjwdp 5,859 2,789 - 53 15,642 24,343

Udpnnonipywdp dwpywds wlpphdbtin

2017p. nblywbdptph 31-h npnigjwdp hhduwlwu dhongubiph gwuynwd ubpwnywd
wdpnnontpjwdp dwoqwd wynmhyubph uypuwlwu wpdbpp Yuqund £ 27,996 hwqup npwd
(2016. 9,228 hwqwp npwd):

<pdtwlwb dhongtbiph uwhdwbwhwynidulin

2017p-h nblywbdptiph 31-h npnijwdp Culbipnieiniup sntup ywpwnwynpnieniuubph nhdwg
ghwywnpqwsd Ywd npuk w)] uwhdwiuwthwydwu tupwyw hhduwlwu dhongubip:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
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Nuydwbwgpuyhtl wwnpywynpnygynibiiin

2017p. nbywnbtidptiph 31-h npnyjwdp Cuytipnie)niup sh niubigh] ywjdwuwagpwihu
wwpunwynpnypniuubn Ywwhww| ubpnpnuubiph gony (2016p.-hu’ unyuwbu):

14 Uy wlwnhyubp

Lwqup << npwid 2017. 2016p.
ntywmbdptpp 31-h  nbywbdpkpp 31-h

npnipjudp npnipjwdp

Quihp dwdwuwlwopowuh dwfuubip 35,253 26,063
Uy wywhyubip 53 323
Cunwdbup wy| wywhyutip 35,306 26,386

15  Mupunwynpnpyniuutip KK pwulybph ufundwdp

Lwqup << npwd 2017p. 2016p.
nGywnbdpbpph 31-h  pklYwbdpbpp 31-p

npnipjwdp npnipjwdp

€& YP-hg unwgywd Jupltp 13,905,933 13,129,512
&< pwulbphg unwgywsd Juiplybip 3,267,364 3,264,178
17,173,297 16,393,690

L YEunpnuwwu pwulhg ubipgpwyws dhongubipp ubipyujwgunid Gu «Lwjwunwuntd
puwlwpwuwht Shuwuuwynpdwt Yuyntu oniywih quipgugnud - Gppnpn. W snppnpn
thnytiph» uplwjht dpwantiphg, huswytiv twl «<wjwunwunid puwlwpwuwihu
$huwuuwynpdwu Yuyntu ontyuwih quipgugnud» JupYuwihu dpwgph ntyniytipwihtu $nunh
unwgywd Jupytipp, npnup hpwlwuwgynid Gu Cuybipnyejwu dhongny: Wu Jwpytiph
ytpwhuynnnipniuu nu upswpwpnieiniuu hpwlwuwgynid £ SEpdwuwhwulwu
Zhduwnpwdh Ynndhg: Yepwhbhuwuuwynpynn hpthnpbtipwihu yupybphtu ubplwjwgynid Gu
npn2wlh wwhwuoubin, hwdwdéwju gnpdnn Sjfuwynp JuwpYwiht ywjdwuwgph b
Cuytipniejwu funphpnh Ynndhg hwunwnywsd Ybpwphuwuuwynpdwt Ywngh: dwpybpu
ntubu hwunwwnnlu tnnynuwnpnypubin:

2017p-h nGYywntdptph 31-h npniejwdp << pwuybph uywndwdp ywpunwynpnigyniuubnh
gdny wpryntuwybn wninynuwnpnypubipp Yuqdnud Bu 6.3-hg 11.3% (201612." 7.9-hg 11.3%):
<L YPR-hg unwgywsd Jupybpp 2017p-h nbyunbdptiph 31-h npniejudp wwwhnyjws Gu'
11,896,215 hwquwp npwd hwdwfuwnu wpdtp niubignn Juipytiph gnwwpny (2016p."
10,923,694 hwqup npwd) (Stu' dwunpwagpnipiniu 12): <L YR-U Culbpnieiwu nbdniinph
nbwpntd hpwyntup nwuh dbnp pbipkp wju Juwpybph uwndwdp ubthwlwunyewu hpwyniup:
Cwybinnt dwdwwuwpowunwd Cuytpnyeniup sh niubiglip dwyp gnwwnh, mnynuubipp
sybwpnudubip Ywd wy fuwfunnwdutin:

<L pwulbipp tyuwwndwdp wwpunwynpnigjniuubph npuwdwywu hnupbph hwdwnpnwp nbu
26 dwunpwgpnLjntunty:
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16 Muwpunwynpnipyniuubp K< junwyjwpnipjwi
ujuwndwdp

L Ywnwywpnipjwu uyuwndwdp wywpunwynpnigniuubpp ubpyujwgund Bu Jupybp'
unwgywd << hhthnebpwiht Juwpytiph yepwdbhuwuuwynpdwu dpwagnph 2powuwlutipnid:
Wu qupytiph ytipwhuynnnyeniut hpwywuwgynid £ SEpdwuwhwjywywu <hduwnpwdh
Ynnuhg: Yepwdphuwuuwynpynn hhthnebpwihu Juwpytipht ubpluwjwgynid Gu npnawyh
wwhwueubip' hwdwdwju gnpdnn Huwynp Jupluwiht wwydwuwgph b Culybpnigjwu
funphpnh Ynndhg hwunwunywsd Yyepwdbhuwuuwynpdwu Yupgh: Ywpybpu niutu
hwuwnwwnntt nnynuwnpnypubn:

2017p-h ntywntdptiph 31-h npnipjwdp L£ Yunwywpnigjwi uywwndwdp
wuwpwwynpnieiniuubiph gdny wprynituwybn tninnuwnpnypp Yuqdnud £ 7.12% (2016p."
7.12%):

L Ywnwywpnipiniuhg unwgywd Jwpytipp 2017p-h nblywntdptph 31-h npniyejwdp
wuwwhnyqwd Bu pwuybippu b $huwtuwywu Yugqdwybpwnigniuubphu npdws' 1,097,326
hwqwp npwd hwdwfuwnu wpdbpny, Jupybph gnuwpnyg (2016' 1,466,583 hwqup npwd)
(Stu' dwunpwagpnipiniu 12): Culbpnueywu nt$ninh nbwpnud <L YP-u, gnpdtiiny <<
Yuwnwlwpnipjwu wuntuhg' npubu gnpdwlwy, hpwyntup niuh denp pbpb| wyu qupytiph
uywwndwdp ubthwlwunyejwu hpwyniup: <waybtinint dwdwlwuwopowuntd Cuybtipniejniup
sh niubighi| dwjp gnwdwph, wnynuubipp sywpnudubip Ywd wy) fuwfunnudutip (20165
unyuwbiu):

<L Ywnwywpnigjwi ujundwdp ywpuwynpnyeniuubph npwdwywu hnupbiph
hwdwnpnup wnbu 26 dwunpwgpnie)nLunLy:

17  Muwpunwynpnipyniuubip dhowqquiht $huwtiuwljw
YuqiwybEpwnipyniuubph ufundwdp

Lwqup << npwd 2017p. 2016p3.
ntywbdptpp 31-h  nbEYwnbtdpkph 31-h
npnipjwdp npnipjwdp

dpwuuhwlwu Rwpgqugdwu Snpdwlwnieintuhg

unwgywd Junybp 5,933,982 6,673,519
Uj| ywpwwynpnypntuutip 142,256 147,214
Uusnjjwu Unlwinpp b Rwpgugdwu Pwulhg unwgywd

Jqunytip 2,002,678 -

LCunwdbup wwpunwynpnieiniuutip dhowqgqwyhu
Phuwtvwlywu Yuwqdwybpwnipjnwuutph twwndwdp 8,078,916 6,820,733

2013pe. nywnbtdpbiph 17-hu Cuytipnieiniup 13,767 hwqup UUL nnpwp gnidwpny yupYuwhu
goh hwdwdéwjuwaghp & Yupb| Spwuvhwlwt 2wpgugdwt Snpdwlwinygjwi hbn
dhypnpuwywpwuwihtu b Eubpquwprynivwytinnipiwu ypwunpngdwu Jupytiph hwdwp:
Jdwpyh dwpdwu dwdbnp uwhdwudb) £ 12 wwph' dhusl 2025p-h nblywnbdpbph 17-p' 3
wwnh wpnnujw| Jwpdwu dwdybunny:

Spwuuvhwlwu Rwpgugdwu Snpdwlywinieiniuhg unwgyws qupyp niup dppudwd
wmnynuwnpnyp:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nblwnbtdptiph 2017. 36



2017p-h nbYywntdptiph 31-h npniypjwdp Spwuvhwywt 2wpgqugdwu Snpdwlwiniyejwu
uywwndwdp ywpwwynpnipniuubiph gony dhoht Yonywd wpryniuwybinn tnnynuwnpnypp
UUUL nnwupny hnfuwnnieniuubph hwdwp Yugdnd | 2.0% (2016p." 2.0%):

W wwpwwynpnieniutbipp ubpyuywgunid Gu npwdwunphubip (pnunwwihu)’
wnpwldwnpwd hwdwwywwnwufuwu Lubipgbnhy ubpnpnudubph hwdwp gwdphg dhohu
Bywdnun niubgnn nuwihu wuwnbunyeniuubph’ hwnwwbu gnuiquywu b Bpypnpnwghu
pwnuwpubph (Gplwu pwnwph Yeunpnup pwgwnbiny), yspwunpngdwu wouwwmwupubinh b
Eubpquwpnyniuwybinnipniup pwpépwgubint yupywihtu dpwgph quipgugdwu
uywwnwyny' Jupybiph dwuuwyh hnfuhwnngnd npwdwnpbnyg:

“pwdwunphubiph owpdp hGnlyw(u k.

2017 2016

Cwiqup Cwqup Cwiqunp Cwiqup

npwd Gypn npwd Gypn

<nwqwiph 1-hu 147,214 288 180,292 341

Swpyw pupwgpntd thnfuhwnnigywd (16,925) (31) (21,235) (40)
Npwbtu hwpYwhu gnpdwlu

Jdwnyws hwny (5,654) (10) (7,142) (13)

Pnfuwndtipwjhtu nmwppbipnieyniuutip 17,621 32 (4,701) -

“Yalywntidptiph 31-hu 142,256 279 147,214 288

2017p. hniuhuh 28-hu Cuybpnyenitup 2,000,000 hwqup << npwd gnidwpny Jwplwjhu
hwdwdwjuwghp & Yupt Uudnyjwu Unbwnpph b Rwupqugdwu Pwuyh hbwn: Ywpyh dwpdwu
dwdbwnp uwhdwuyb £ 36 wdhu' dhusl 2020-h hniuhup 27-p:

Uldnyjwu Unbuwnpp b Rwpqugdwu Pwulhg unwgywsd yunyp niuh $hpujwd
wninynuwnpnyp, npp unwgynid § wpdblyupnup winynuwnpnyphtu gnudwpbng 1.58%'
wnpwdwnpdwu opywuhg dhusl ybipguwlwu dwpnwdp:

2017p-h nbywntdptiph 31-h npniygjwdp Uudndjwu Unlwinph b 2wpgugdwu Pwuyh

uywwndwdp ywpwwynpnipniuubiph gény dhoht Yonywd wpryniuwybinn tnnynuwnpnypn
< npwidny hinfuwnniejniuutiph hwdwp Yugdnid £ 10.29%:

Cwybinnt dwdwwuwpowunwd Cuybipnyeniup sh niubiglip dwyp gnwwnh, wnynuubipp
sybwpnudubp Yuwd wy) fuwfunnudubp (2016pe." unyuwbu):

Uhowqgqwiht $huwtuwyw Yuqdwlbpwnigniiubph ufuwndwdp wwpwuwynpnigniuttiph
npwdwlwu hnuptph hwdwnpnuip nbu 26 dwunpwgpnrentuntd:

18 (Fnnupyywéd yuwpunpwjhu wpdtpnptp
Lwqup << npwd 2017p. 2016p.
nbljnbdptph ntljnbdptph
31-h npnipjwdp 31-h npnipjwdp

UpdGyunpnuwht wwpunwwnndubip 4,751,824 6,751,977
Rbnswwnnynuwiht wwpwwwnndubip - 2,036,061
Cunwdbup pnnuplyqws wwpunpwihu wpdbpnpbp 4,751,824 8,788,038
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4,710,600 hwquwp npwd gnwdwpp swihny wujwuwlwu wpdbipny wwpunwwnndubpp
gnigwywé tu LUUHUL OEUERU Updbuhw-nid:

2017p-h pupwgpnwd Culbpniegintup wdpnnontejwdp dwpbi £ qtinswwnnynuwjhu
wwpwwwndubp 2,137,300 hwqwp npwd wujwuwlwu wpdtpny U wpdGyunpnuwjhu
wwpwnwwndubip 2,000,000 hwqwp npwd wujwuwlywu wpdtpny:

2017p-h nkywntdptiph 31-h npniejwdp Cuybipniejwu Ynndhg pnnuplywsd wwpwnpuwjhtu
wnpdbpnrtinh gdny tmwpbywu wpryniuwybun nnynuwnpnypp Yugdnid k 10.4%-11.8%
(2016p." 9.8%-11.8%):

(Fnnwpyywd wwpupwihu wndtipnebnu 2017p-h nbywnbdptph 31-h npnigjudp
wuwwhnyqws bu' 1,483,224 hwqup npwd gndwph hwoytyonwihu wpdbpny, <<
pwulybpnud nbnwpwoiudws dwdlbnwihu wjwunubpny (2016p.' 1,482,436 hwqup npwd
U 5,557,630 hwqwp npwd hwaytly2nwihtu wpdtipny npwdwnpjwsd qunybpnd) (Stu
Swunpwgnpnyeniuubp 11 W 12):

Swpyw pupwgpnwd Lulytipnieniup htiwn sh qub) hp Ynndhg pnnuinyywd npluk wpdtipninge:
(2016p-hu’" unyuwbu):

Cwybinnt dwdwwuwpowunwd Cuybipnyeniup sh niubiglip dwyp gnwwnh, wnynuubipp
sybwpnudubip Ywd wy| fuwfunnudutip (2016, unyuwbu):

(Fnnwnpyywd wwpwpwihu wndbenebph tywundwdp ywpunwynpnigintuubph npwdwywu
hnuptiph hwdwnpnuwip wnbu 26 dwunpwgpnieNLunLy:

19 Ukt hwwtu juwhwnw

2017p. nblywbdptph 31-h npnigjudp Cuybpnigywu gpwugywsd b wdpnngnigjwdp Jéwnywsd
pwdubinhpwywu Yuwwhwwip Yuqdnid £ 20,902,968 hwqwn npwd: <wdwdw)ju
Cuybpnipjwu ywunuwnpnipjwl, pwdubnhpwlwu Yuwhwnwp Yugqidws t pyny
2,044,300 unynpwlwu pwdubindubiphg' jnipwpwugnipp 10,225 npwd wujwuwlwu
wndtipny:

2017p. L 2016pe. nhywnbdptiph 31-h npnyejwdp Culytipniejwu 100% pwdubtinbn
hwunhuwunw £ << YEunpnuwlwu pwuyp:

2017pR. nblywbdptph 31-h npnigywdp Cuybpniygjwu Ynndhg htwn quwsd pwdubitnndubip stu
binti:

Unynpwlwt pwdutimndubiph pwdubnbpp niuh dbY dwjuh hpwyniup Cuybpniejwu
wmwnpbywu U punhwunip dnnngubpnud, U hpwyniup ntuh unwuwnt 2whwpwdhu:

2017p. pupwgpnud Culbpniyeniup wybjwgpt)  pwdubnppwlywu Yuwwhwnwp 2,000,010
hwqwp npwd gnudwpny (2016-hu’ 6,000,030 hwqup npwd):

Cuytipnipjwu pwdubnppwlwu Yuwhwnwih wybjwgndp ppwywuwgyb) b pwdubntiptiph
Ynnuhg << npwdny b upwup hpwyntup niubt unwuw) gwhwpwdhu b pwotubip 2whnypp
<< npwdny:

Pwyludwt Gupwlw Cuybpniyejwu wwhniunubpp uwhdwuwhwyynd Gu Yninwyywsd
owhnypny: Pwofudwu ny tupwlw dhongutipp ubipywjwgywd tu gqiluwynp wwhnwwnndy,
npp uinbindyws £ hwdwéwju << optuunpnigjwu wwhwugubiph' punhwunip nhultipp,
ubipwnyw| huwpwynp Ynpnwunubpp b wyp suwuwnbuywd nhuytipp b dwiuubipp
thnfuhwwnnigbipnt twwwnwyny: Mwhnwuwnp unbindyb) b hwdwawu Cuybipnigjwu
Ywunuwnpnigjwl, npp Uwfuwwnbunwd £ wywhnwwnp unbindnid wyn bwwwnwyubph hwdwp
ns Wwlwu pwt hwoquwwhwywu hwaywndwu hwohyubipnud wpunwgnywd
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pwdubinhpwywu Yuwwhwwih 15%-h swihny: Gpb wwhnwwwihu hhduwnpwdp Yugdnud §
uwhdwuywd swihhg wybiih thnpp dbdnipiniu, www hwnlwgnwubipt wyn hhduwnpwdhu
Ywwnwpynid U owhnyphg' wnudwqu 5%-h swihny:

20 NMujdwtwlwt yupumwynpniyejniuubp

hbpwywlwb b hwpyuyhti wwpypwynpnygynitiin

Lwjwunwunwd hwplwiht hwdwywpgp hwdbdwwmwpwn unp £, W upwu punpng £
opLuunpnipjwu, Wwonmnuwywu hwjnmwpwpnipniuubph W nwwwpwuh npnanwdubiph
hwbwluwyh thnthnfunyenuutipp, npnup Gppbdu wuhwulwuwih Bu, hwwuwywu W
BupwYyw wnwpptip dluwpwunigyniuubph: <wpybpp Gupwlw Gu unnigdwu b
nunwuwuhpdwu hwpYwiht dwpdhuubpp Ynndhg, npnup hpwywunt Gu Yhpwnb| wnnydtip b
wniqwupubin: <wpYwihtu optuunpnipjwu fuwfundwu ntwpnid, hwplwihu dwpdhuubph
Ynndhg sh Ywpnn Yhpwnyt hwybyw| hwpybph ywpwwnpnwiutp, wninydbp W niniquiuputin,
wybih pwu unngdwt uwfunpnnn hwoytinint 3 mwpphubiph hwdwp:

Wu hwuqwdwupubipp Cwjwuwmwunid Yupnn Gu wnwewgub hwplwjhu nhultn, npnup
wyblh gqqwih GU pwu wy Bpyutpnd: YEYwywpnigyniup hwdngywd k, np wwwnpwé Yepwny
Ywuwnwpb £ hp hwpywiht ywpwwynpnipniuubpp, hpduygbiing <wjwuwnwunid Yhpwnynn
hwplywjhu optiiunpniejwt, wwonnuwlwu hwjwnwpwnpnyeniutbph b nwwnwpwup
npnandubiph hp dGluwpwungyniuubph ypw: Wuniwdbuwjuhy, hwdwwwwnwufuwt
dwpdhuubipph deyuwpwunigyniuutipp Ywpnn Gu vnwppbipdt), b Geb nGywdwn
dwpdhuubphu hwonnyh hwpYuwnpbi hpbug dEluwpwuniyeniuttpp, wwyw wju
dhuwtuuwlwu hwoybinyniejniuutiph ypw wgnbtignyeniup Ywpnn & bwlwu hub:
NLYwdwpnipniup hwdnqywd k, np Culbpnyeyniup hp gnpdniutinieniup Swywinud £
opbuunpnypjwdp twuwwnbujwd wwhwugubinh 2powtwyutinnid, bW wdpnnoniejwdp
Ywuwnwpbi £ hp hwpYwiht ywpwwynpnigyniutbpp:

2017pR. nblywbdpbph 31-h npnigywdp Cuybpniejwt uywwndwdp sh tinb| npuk Rwwnwywu
hwjg: <Gnbwpwp Cuybpnigjwu Ynndhg hpwywywu b hwpYwiht ywpunwynpnieniuutph
gony hwdwwwwnwuluwt wwhnwwnubip s6U duwynpyb:

MNwpywynpnysynitiiin gnpdwntiwlwt yupdwluwnysjwt gény - LCalyGpniygynitp
npwbu Jupdwlwy

Cuybpnipniup hp gnpéniubinueyniut wwwhnybjnt twywwnwyny Yupnid £ wnlinpwht
Jupdwwnypjwu ywjdwuwagpbip nmwpwdpubp Jupdwywbint uwywunwyny:

Qtinjw shwjnwpwpynn gnpdwnuwywu Jupdwlwinigjwu gény yéwpybihp wwwaqw
punhwunip uwquignyt qupdwytwnubph unnigwdpp htnlywiu k.

Lwqup << npwd 2017. 2016p3.
ntYwnbdptph 31-h  nbYwnbdpbph 31-h

npnipjwdp npnipjwdp

Uhusl 1 mwph 10,606 11,557

Cunwdbup wwpuwynpnigyntuubp gnpdwnuwlwu
Jupdwlwinypjwu gény

10,606 11,557
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Uwwhndwagpnientt

Cwjwuwnwund wwwhnjwgpnipjwu ninpuip gunuynid £ qupgqugdw thnyned, b wy)
Bpypubiphtu hwwnnty pwqdwehy wwywhnjugpniejwu duwswihbp hhduwlwunud nbinlu
Yhpwntih sku: Culbpnieyniup bwfuwwbunid £ hp gnpéniutiniejwu nwnwpbigdwun, huswbu
uwl hp gnyph Ywd gnpdniubnigjwu hbin Yuwywd wwwhnjwgpwlwu nbwpbnh
dwdwuwly wnwewgnn gnypp b opowlyw dhowywinph Juwuh' Gppnpn Ynndh uywndwdp
wwpwwynpnipjwup YyEpwpbpnn dwutwyh wwywhnjwagpniggniu: Lwuh nbn Cuybpniyeniup
sh Uwluwwnbub] wdpnnowlwu wwwhnywagpniejniu, wnw £ nhuy, np npnawyh
wYywnpyubiph Ynpnwwinp Yud nguswgnudp Yupnn b niubuw] pugwuwlwu wanbignieiniu
Cuybpnipjwu gnpéniubinigwu U huwtuwlwu yhdwyh ypw:

Culybpnieyniup ubpyuynid sniuh wwwhnugpwlwu dwdynye' Yuwdws wnwewgnn
ufuwubph Ywd pwgennniutiph wwpunwynpnyejniuubiph htin:

21 AnpSwppubip Yuwywlgyws Ynndbkph htwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnwd» Ynndbpp hwdwpynid Gu
Yuwwwlygyws, tipt upwughg dbyp Ywpnn & yGpwhuyb dinwhu Yud vowuwywih
wgnbgnigniu niubuwy Jinwip Jpw' Shuwtuwlwi b gnpdwnuwlwt npnanudubip
Ywjwgubhu: Lepywjwgynn hwoybinynyeniuutiph wnnwdny Cuybpnigjwu juwwygywd
Ynndbpu BU' upw pwdubwnbpbipp, nEYwdwp wuduwlwqdh wunwdubpp, huswybu twl
upwug htin Yuwwlgywsd wudhp U upwug Ynndhg ybpwhuyynn Yuqdwlbpwnipniuubpp,

L Ywnwywpnigjniup:

Cuytipnipjwu ybpouwywu ytpwhuynn £ hwunhuwund << YEunmpnuwwu pwuyp:

LYwuwwygywsd Ynndkiph htiin gnpdwnputipp ubipwnnud Gu Cuybipniegjwu pupwghy hwayh
Jupnup, unwgyws Jupybpp b wyu: Lojwsd gnpdwppubpp hpwywuwgyb) BU* onyuynud
gnpdnn wwjdwuutiphg W wninynuwnpnypubiphg Glubny:

Qnpdwppubiph dwywiubpp, duwgnpnutipp mwpjw ybpsoh npnipjudp b nmwpyw Gywdnun b

Swluutipp htinlywu Gu.

Cwqup << npwd

Shuwbuwlwl YJhdwlyp dwupti hwpdbpdnieiniy

Mwdwlwl dhongllin

Luphyubin << YP-mid

Utiwgnpnp hndujwiph 1-h npnigjudp
Swpyw pupwgpntd wybjwgnid

Swpyw pupwgpntd ujwagnid

Utwgnpnp ntiinbdpbiph 31-h npnugjudp
Spwdwnpdwé uplbp

dwplyep wptuwnpwlhgttipht

Uliwgnpnp hntuduiph 1-h npniejuidp
Swpyw pupwgpntd wé

Swpyw pupwgpntd ujwagnid

Utiwgnpnp ntilinbdptiph 31-h npnugjudp

2017 2016

1EYwywp 1EYwywp
Pwdubwnbp wudtwluqd  Pwdubnbp wusdtwluqd

4,178,661 478,135 -
24,524,524 34,817,440 -
(26,607,799) (31,116,914) -
2,095,386 4,178,661 -

- 8,334 - 10,921

- 14,054 - 7,519

- (13,003) - (10,106)

- 9,385 - 8,334
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Cwqup << npwd

MNuwpwynpniinibiin << pwbliiph byugpdwdp
<L YP-pg upugyué Jupltip

Uliwgnpnp hntuduiph 1-h npnugjuidp

Swpyw pupwgpntd wb

Swpyw pupwgpntd ujwagnid

Utiwgnpnp ntiibdptiph 31-h npnugjudp
MNuwpypwynpniginibin << Gunwdwpnipywb
bywipdwdp

Utwgnpnp hntudwinh 1-h npniejwdp

Swpyw pupwgpntd wé

Swpyw pupwgpnid ujwagnid

Utiwgnpnp ntilinbdptiph 31-h npnugjudp

Cwhnyph Gud Juwup b wy hwdwwwnpthwly
dhuwbiuwywl wpyniiptlinh dwupt hwpybpynipinit
Snynuwjhtu Gywdnuwn Jupybpp gény

Snynuwhtu dwfuubip £ YP-hg unwgywsd Jupytinh
qdny

Snynuwjhtu dwiuutip << Ywnwywpnieintuhg
unwgywd Jupltiph gdny

Suonptuutipht b ntlwywp wusduwlwqgdh wy wunwdubpht wwpjw pupwgpntd

2017 2016

1EYwywp 1EYwywp

Pwdubwnbp wudtwluqd  Pwdubnbp wusdtwluqd
13,129,512 - 15,217,307 -
5,796,145 - 3,098,780 -
(5,019,724) - (5,186,577) -
13,905,933 - 13,129,512 -
1,609,773 2,253,561 -
197,007 287,758 -
(841,312) (931,546) -
965,468 1,609,773 -

- 193 - 204
(1,074,288) - (1,178,657) -
(98,465) - (143,914) -

wnpwdwnpws 14,054 hwqup npwdh (2016p." 7,519 hwqwp npwd) Jupybpp Jéwpdwu Bu

Gupwlw 3 nwpjw pupwgpnid:

NEYwywp wusduwlwaqih gény Yuwwnwnywd thnfuhwwnnignuwdubipp hbnbywiu Gu.

Lwqup << npwd

UWpluwwnwywpd U wj| upbwdwdybn Jéwpnuubp

Uy; thnfuhwwnnignudutip

Cunwdbup nGlwdwp wusduwlwaqdh gény Yunwpywd

thnfuhwwnnignidubp

22 Ppwlwt wpdtiph swihnwdp

Shuwtuwlwu b ng ppuwtuwlwu wlynmhyubpu n wwpwwynpniyeniuubipp ubipluwjwgynid
BU hwdwdwju hpwlwu wpdtiph hhtpwpluhwih: Wu hhbpwpfupwu pwdwunid

Phuwtuwlwu b ny Shuwtuwlywu wynpyubipt nt ywpunwynpniegyniuutipp tpbip
dwlwpnwlubpp' hhdp punniubing npwug ppwywu wpdbph swihdwu dwdwuwy

2017 2016
71,506 54,010
1,334 1,623
72,840 55,633

ognwgnpdywd gnpdhpubiph upwuwwihnieniup: Ppwlwu wpdtiph hhbpwptuhwu np

hbnlyw Gpbp dwywpnwlubpp'
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Uwywpnwy 1 - unyu wywnhyubiph b ywpuwynpnigyniuubph gényg wynpy ontuubpnid
quwpynn qutipp (s62gnunyws).

Uwlywpnwy 2- Uwlwpnwy 1-nud ubpwnwd quwugynn qubiphg wwppbp w) Guybnwhu
wnyjwiubip, npnup wywnhyh b ywpunwynpnigjwu hwdwp nhwnwpybh Gu ninquyhnptu
(wyuhupt' npwtiu qubip) U G wunnuyhnpbiu (wyuhupu' qubpph hhdwu Ypw unwgynn):
Uwlwpnwy 3 - wynhyh Ywd ywpunwynpnipjwu gony Giuybunwihu indjuiubn, npnup

hphduwé s6U nhunwnyynn antujwywu indjwijubph ypw (ns nhunwpybh Guybunwhu
wnyjwiubip):

22.1  bpwlwu wpdbtipny sswihynn $huwtuwlwu gnpdhpubin

Uwnnpl ppdwd wnnwuwyp ubpyuwjwgunid £ Shuwtvwlywu wywmpyubph b
wwpwwynpnipniuubph hpwywu wpdtipp, npnup $htwtuwlwu yhbwyh dwuht
hwoybtinynip)niunwd skt swihybp hpptiug hpwlwu wpdbpny W pun dwywpnwyh yeppndnd &
npwup hpwlwu wpdbiph hhbpwpluhwynud, L hpwlwu wpdbiph swithndp np nwund £

nwuwlwngywd:
Lwqup << npwd 2017p. ntlwnbdptph 31-h npnipjwdp
Cunwdbkup Cunwdbkup
hpwlwt  hwyybGlnwyh
Uwlwpnwy1 Uwlwpnuy?2 UVwlwpnuy3 wpdbtp wpdbp
dhuwtuwlwu wynphdubp
Twdwlwu dhongubip - 3,265,589 - 3,265,589 3,265,589
Mwhwueubip Phuwtuwlwu
Ywqdwybwnipniuutiph uywwndwdp - 12,502,833 - 12,502,833 12,502,833
Spwdwnpywsd Jupytip - 42,321,500 - 42,321,500 42,323,821
dhuwtuwlwu ywpunwynpnipyniuutip
Muwpwwynpnipniuttip £ pwulybpph
uywwndwdp - 17,173,297 - 17,173,297 17,173,297
Muwpwwynpnipniuutin ££
Yuwnwywpnigjwu tywwndwdp - 965,468 - 965,468 965,468
Muwpwwynpnipniuttn dhowqgu)ht
dhuwtuwywu
Yuqiwybpwnipinituubph ufuwndwdp - 8,078,916 - 8,078,916 8,078,916
fnnupyqwd wywpwpwihu wpdbipnpebp - 5,018,022 - 5,018,022 4,751,824
U] wwpwwynpnieyniuubp - 17,368 - 17,368 17,368
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Lwqup << npwd

dhuwtuwlwu wynphyubp

Tpwdwlwu dhongubip

Muwhwugubp $huwtuwlwu
Ywqdwytiynieniuutiph uywwndwdp

Spwdwnnyuwsd Junltip

dhuwtuwlwu ywpunwynpnipyniuutip

Muwpwwynpnipniuutip << pwulybph
ujwwndwdp

Muwpwwynpnipniuutin ££
Ywnwywpnigjwu ujwwndwdp

Muwpwwynpnipniuutin dhowqgu)ht
dhuwtuwywu
Ywqdwybpwnreyntuubph uuundwdp

fennuipyywd wwpupwht wpdtenetin
Uj| ywpwwynpnipyniuubip

2016p. ntywmbdpkph 31-h npnipjwdp

Cunwdbkup Lunwdbkup

hpwlwt  hwyyblnwyhu

Uwlwpnwy1 Uwlwpnuy?2 UVwlwpnuy3 wpdbtp wpdbtp
- 5,465,005 - 5,465,005 5,465,005
- 11,842,793 - 11,842,793 11,842,793
- 39,887,111 - 39,887,111 39,889,683
- 16,393,690 - 16,393,690 16,393,690
- 1,609,773 - 1,609,773 1,609,773
- 6,820,733 - 6,820,733 6,820,733
- 9,119,567 - 9,119,567 8,788,038
- 15,847 - 15,847 15,847

Mwhwbotbin phtwbuwlwt yuqduwlbpwnyginittinh tywindwdp

Uty wdhu dwpdwt dwdybin niubgnn wynhyubpp b wwpunwynpnieniuubiph hwdwp,
hwoybyonwihtu wpdtipp dninwynp wpunwgninud £ hpwlwtu wndbpp, pwuh np wju
$huwtuuwlwu gnpdhputiph dwpdwu dwdybnubpp pwjwlwuptu Ywpéd u: UL wduhg

wybih dwpdwt dwdybin niubgnn wynhyubph bW ywpunwynpnigniuubph hpwywu wndtipp
uwhdwuynud £ wyulywpynn wywgw npuwdwywu dhongubiph hnuptiph hwaqwnyhg Gluting
U gbingynud £ mwpyw ybpoh npnipjudp gnpdnn hwdwwwwnwufuwt wninynuwnpnyputipny,

npnup hhduwlwunwd hwdpuyunwd Gu gnpdnn ninynuwnpnypubiphu:

Spwdwnpywdé Juplap

Shpujwsd nnynuwnpnypubinny gnpdhpubinh quwhwunywsd hpwlywu wpdtipp hwjwuwn
upwug hwoyblonwihu wpdtiphu: Uju dhongubiph qguwhwwnwywd hpwywu wndbtipubnp,
npnup nibt $hpudwd mnynuwnpnyp, uwhdwuynid Gu Glubing wyuywynn wwwaguw
npwdwlwu dhongubiph hnuptiph hwaywpyhg, npnup qbinsynid Gu udwu ywpwpwihtu nhuy
U dwpdwt dwdybwn niutignn gnpdhpubiph pupwghy wnynuwnpnypubpny:

MNuwppwynpnignitiibn << YP-ph, << Yuwnwywpnigywi U dhowqquyhtl phtwtivwlub
Gwquwlbpwniysiniiiinh bywipdwdp

LL YP-h, L& Ywnwywpnipjwu b dhowqgquiht $htuwtuwlwu Yuqdwybpwnyeniuubph
qunybpp W hnfuwnnieniuutiph hpwywu wpdbipp guwhwwnynid £ ogunwgnpdtiny gbinsqwd

npwdwlwl dhongutinh hnuptiph dennp, Yhpwnbing nwpyw ytpgh npniejwdp gnpdnn
hwidwwwwnwufuwu nnynuwnpnypubipp, npnup hhduwlwund hwdpulunwd Gu gnpdnn

wnnynuwnpnyphu:
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Lwqup << npwd

fennuipyywsé wwpippuyhts wpdbnpebp

(Fnnunplywd wwpupwiht wndbpnebph quwhwwnywsd hpwlwu wpdtipp uwhdwuynid k,
Glutind wyuwynn wwwaqw npwdwywu dhongubiph hnuptiph hwaywnyhg, npnup
gbinsynud Gu mwpyw ybpoh npnipjwdp gnpdnn hwdwwwwnwufuwt ninynuwnpnyputipny,
npnup hhduwywunwd hwdpuyunwd Gu gnpdnn mnynuwnpnypubphu:

23  dhuwtuvwlwi wlwmhdubpp b Phutwtivwlw
wwpunwynpnipyniuubiph hwyjwugnid

hp gnpdniubinigjwtu pupwgpnwd Culbpnyeiniup $huwtuwlwu gnpdhpubipnny
hpwlywuwgunid £ wmwppbp gnpdwnunieyniuutip, npnup Yupnn Gu ubpluwjwgyt gnin
wnpdtipny, beb gnjnuejniu niuph opbuunpnpbu hwuwnwwnywsd hpwynitup hpwlwuwgubne
hwoywnywsd gnidwpubiph hwoywugnid, huswbu twl dnwnpnieniu hpwwuwgubine
hwoqwugnud juwd dhwdwdwuwly hpwgubint wywhdp b dwpbiint ywpuwynpnipniup:

2017 L 2016pe. nblywbdptpp 31-h npnyejwdp Phuwtuwlwu yhdwyh dwupu
hwoybwnynipjwu dbe LCulybipnieniup sniuh $huwtuwywu wywhyubp b ppuwtuwlwu
wwpwnwynpniejnuutin, npnup ubipyujwgywd tu gnun wpdtipny Ywd Yhwodwugytu
hwiwdwju hwodwugdwu gfuwynp hwdwdwjuwgnph Ywd hwdwudwu ywjdwuwgnpbph:

24 UWYywhdubpph b yupwmwynpnipeyniuubph dwdybunwgh
Yybpnioénipynit

Lhnlyw wynwiwyp ubipyujwgunud £ Shtwtvwlywu wynpyubipp b

wwpunwynpniejnuutp pun uwywuybijhp dwpdwu dwdybnubph: Cuybpniejwu sqtinsywd

wwjdwuwgpwjht wwpwwynpnyeniuutiph dwuht nbinblwunynigyniup ubpluwjugyws &

Swunpwgnnieintu 25.3-nwd:

2017p. nkYwnbkdptph 31-h npnipjudp

Uhusl 12 12 wdiuhg
wdhu, wybih,
Swwhuwy Gupw- Gupw-
L dphugk 1 1-hg dhush hwupw- 1-hg 5 5 wmuwpng hwupw-
wdhu 12 wdhu gnidwp wmuwph wybkh gnuiwp  Cunwdbkup
Ulwhyutip
Twdwlwu dhongubip 3,265,589 - 3,265,589 - - - 3,265,589
Muwhwugubip $huwtuwywu
Ywqdwybipwnieyniuubiph
ulwwndwdp 4,698,692 2,919,750 7,618,442 4,884,391 - 4,884,391 12,502,833

Spwdwnpyuwsd Juinltip

472,192 3,697,082 4,169,274 25,404,955 12,749,592 38,154,547 42,323,821

8,436,473 6,616,832 15,053,305 30,289,346 12,749,592 43,038,938 58,092,243
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Cwqup << npwd

Muwpwwynpnieniuubp

Muwpwwynpnipniuubn <<
pwulbpph ujwundwdp

Muwpwwynpnipniuutin ££
Ywnwywpnigjwu tywwndwdp

Muwpwwynpnieniuubp
dhowqgwiht Shuwtuwywu

Ywqudwybpwnreyniuubph
uyuuwndwdp

fennuplywd wwpupwihu
wndtipngebn

U wwpwwynpnieniuubp

2ntin Hpp

Ununwyqwsd tbinpywdp

Lwqup << npwd

UYywhyutip
Thwdwlwu dhongutip
Mwhwueubip Phuwtuwlwu

Ywqdwybpwnreyniuubph
uywuwndwdp

Spwdwnpywsd Junybp

2017p. nklwnbdptph 31-h npnipjudp

Uhusl 12 12 wdiuhg

wdhu, wybih,

Swywhwuyg Gupw- Gupw-

L dpusk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnufwp wwph wybih gnuiwp Cunwdbup

18,021 3,090,325 3,108,346 11,743,988 2,320,963 14,064,951 17,173,297

644,524 644,524 320,944 320,944 965,468

142,099 753,235 895,334 4,962,047 2,221,535 7,183,582 8,078,916

- 41,224 41,224 4,710,600 - 4,710,600 4,751,824
17,368 - 17,368 - - - 17,368

177,488 4,529,308 4,706,796 21,737,579 4,542,498 26,280,077 30,986,873

8,258,985 2,087,524 10,346,509 8,551,767 8,207,094 16,758,861 27,105,370

8,258,985 10,346,509 18,898,276 27,105,370

2016p. nkywbkdptph 31-h npnipjwdp

Uhtgl 12 12 wduphg

wdhu, wybih,

Sujwhwiy 1-hg Gupw- Gupw-

b dhug 1 dhugl 12 hwupw- 1-hg 5 5 wmuwpng hwupw-
wdhu wihu gnuiwp wnwph wybih gnuiwp  Cunwdbkup
5,465,005 - 5,465,005 - - - 5,465,005
4,334,923 5,058,170 9,393,093 2,449,700 - 2,449,700 11,842,793

1,096,302 2,579,494 3,675,796 23,873,421 12,340,466 36,213,887 39,889,683

10,896,230 7,637,664 18,533,894 26,323,121 12,340,466 38,663,587 57,197,481
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Cwqup << npwd

Muwpwwynpnieniuubp

Muwpwwynpnipniuubn <<
pwuybph uywundwdp

Muwpwwynpnipniuutin ££
Ywnwywpnigjwu tywwndwdp

Muwpwwynpnipniuubp
dhowqgqwiht Shuwtuwywu
Ywqudwybpwnreyniuubkph
uywuwndwdp

fennuplywd wwpupwihu
wndbienpebn

U wwpwwynpnieniuubp

2nun thpp

Ununwyqwsd tbinpywdp

2016p. nkYwbkdptph 31-h npniejwdp

Uhusl 12 12 wduhg

wihu, wybih,

Swwhwyg 1-hg Gupw- Gupw-

W Jdhug1  dhugl 12 hwupw- 1-hg 5 5 mwpng hwupw-
wdhu wdhu gnifwp wwph wybh gnuiwp  Cunwdbup
2,317,872 2,691,657 5,009,529 9,428,084 1,956,077 11,384,161 16,393,690
- 646,504 646,504 963,269 - 963,269 1,609,773
147,214 751,122 898,336 2,961,068 2,961,329 5,922,397 6,820,733
- 4118,726 4,118,726 4,669,312 - 4,669,312 8,788,038
15,847 - 15,847 - - - 15,847
2,480,933 8,208,009 10,688,942 18,021,733 4,917,406 22,939,139 33,628,081
8,415,297 (570,345) 7,844,952 8,301,388 7,423,060 15,724,448 23,569,400

8,415,297 7,844,952 16,146,340 23,569,400

25 Nhuyh Ywnwywpnid

Cuybpnipjwu gnpéntubinugjwup punpng £ $huwtuwyw nhulbph pwqdwquunipniu b wyn
gnhpdniubinue)niup Gupwnpnd £ nhuybph npnawyh wunhéwup W hwdwnpnipniuubph
ybipnénipintu, quwhwwnnid, punniund bW unwywpnwd: Nthuyp Ypndp htuwtiuwlw
gnpdniubinyjwu wupwdwubih dwut k, W gnpdwnuwlwu nhuybipp gnpdniutiniejwu
wufunwiwhtiih hbnbwupu Gu: Wnnithwunbinps, Cuybipnygjwu twwwnwu £ hwuub) nhuytpp
U ognunubiph dhol hwdwwwwnmwufuwu hwywuwpwyonnypiwu b ujuqugnyuh hwugub
Cuytipnipjwu $puwtuwlwu ypbwyh ypw wugwulwih wgnbignypniuubnp:

Cuybipnyejwu nhulh Yunwywpdwu pwnwpwlwunyejwi twwwwlu £ wfunnpnob| b
ytipnétip nhuytipp, uwhdwub| nhuyh hwdwwwwnwuluwy uwhdwuwswihbp W huynnnie)niu,
U wpdwuwhwywwn b unpugywsd nbnblwnjwlywu hwdwlwngbiph dhongny ytipwhulyby
nhuytipp W uwhdwuwswihbiph wwhwwunwp: Cuybpnipiniup ywppbpwpwp yepwuwynd £
nhuyh Yuwnwjwpliwt pwnwpwwunieniup bW hwdwYwngbpp' ontyuynud, wwpwuputipnid
thnthntunigyniuubint wpwnwgnbine b jwdwgnyu thnpéhtu htinbbine hwdwp:

Nhuybph Ywnwywpnwu hpwywuwgynid | Culybpnigjwu LE{wdwpnipjwt Ynndhg' pumn
Cuybpnipjwu lunphpnh hwunwwws Jupwiht pwnwpwlwuntejwu b ubkpphu
Ywunuwwpgbiph: WEYwywpniginiup wfunnpnonud, quwhwunnud b dhongubip
atnuwnpynud quubnt ppuwtuwywu nhuybpp:

Ywpunpwanu nhulbpu Gu ywpwpwihu nhuyp, hpwgybihniyegjwu nhuyp, 2ntywjwlywu
nhuyp U wj gnpdwnuwlywtu nhuyp: Sniljwjwlwu nhuyp ubipwnnwd £ thnfuwndtipubinh,

wnnynuwnpnypubiph b wy| quwihtu nhuybipp:
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25.1 Muwpwpwihu nhuy

Cuybpnipiwu gnpdniubinieniup Gupwnplynid £ ywpwpwihtu nhuyp' Yuwywsd Juplywnnth
Cuybpnipjwu gnpdniubinieniup Bupwpyynid £ ywpwpwihu nhuyp' juwyws Juplywnnih
Ynnuhg wwpwwynpnipjwu swwnwpbne hbwn, npp Culybpnigjwup Ynpnwunubp Yupnn §
wwwbwnb: Mwpupwihu nhuyp Cuybpnipjwu Yuplnpwgnyu nhuyu k, win ywwnbwnny g
wju wnwuduwyh nwnpnijwdp b ytpwhuyynd: Mwpwnpwihu nhuyp uwdwsd b
hhduwywunwd yuplwjhu gnpdwnuntgyniuubipp hwn, npnup hwugbigunud Gu Jwpybph L
thnfuwwnynieiniuutiph nmpwdwnpdwup W ubipnpnwdwihu gnpdnutingeyw hbwn, npnup
Cuybpnipjwu wynhyubiph wynpndbih dbe wybjwgunid Gu wjwunubp b wj) wwpwpwjhu
gnpdhpubin: Mwpwpwihu nhuyph Ywnwywpnudp b yEpwhuynnnigyniup ppwwiuwgynud
Cuytipniejwu Jwpybiph huynnnipjwu pwduh Ynndhg U hwoybtingnieniuubpp
wwppbpwpwn ubpyuywgynud Bu Cuybpnygyut LE{wdwpnyejwup:

Cuybipnipjwu $huwtuwlwu wynpdubph hwoydtiyonwihu wpdbpp jwwgnyuu
ubplujwgunid | upwug wwpupwihtu nhuljh wnwybjugnyu Gupwpyywsdnieniup’ wnwug
hwpuh wnutint wwhynn gpuyp Yud wwpnph npwih pupbuddwt wy) dhgngubipp:

25.1.1 Mwpwpwjhu nhulyh wnwybtijwagnyu swihh YEunpnuwgniudubin

Whiwphwapwlwb ubqubtippubn

2017p. U 2016p. nkywnbdptph 31-h npniejwdp Culbipnigjwt wwpwnpwihu nhulytipp
wdpnnonipjwdp Yeunpnuwgywsd Gu LL-nud:

Stupbunipywt 6yninbp

2017p. L 2016p. nklwnbtdptiph 31-h npniejwdp Culytipniejwu wwpunpwihu nhulbpp
wdpnnontEjwdp Yunpnuwgywsd Gu Shuwtuwywu Yuwgdwlbpwnieniuubpned:

25.1.2 (Hthuyh vwhdwuwswihtph yepwhuynnnipniu b quuynnuiwu
pwnwpwlwuntpntu

Cuybpnueniup Yupguynpnud £ wywpupwhtu nhuyh dwywpnwlubpp' deYy dinfuwnnih fud

thnfuwnniutiph fudph gény punniubh nhuyh gnudwpubph uwhdwuwswihbp uwhdwubng:

Ldwu nhuybpp wwppbpwpwnp yEpwhuyynid Gu b npwug Yunwljwpnudp Gupwyw b

Ytipwuwpdwu wnwpbwu Ywd wybih hwewluwyh Yupgwsdpny:

2017p. nblywbdptph 31-h npnigywdp Cuybpnieintup sh fuwtunb) uwhdwudwd pnywunntih

uwhdwuwswihbipp:

Cuybipnyeyniup hp ywpunpwjhtu nhulyp quutiint uywwnwyny Ywpnn & hp hbwn

hwdwgnpdwlygnn hwunwwnnieiniuubph hwdwp uwhdwub] Jupyh npwdwnpdwu

wnwybijwgnyt uwhdwuwswihtn: 3nipwpwugnip hwunwnnigjwi hwdwp Yupnn

uwhdwuybi| wnwudht uwhdwuwswih: Cupwghy nhultiph tupwpyytiint uwhdwuwswihbpp

Jtpwhuyynud Gu opwlwu Yupdwdpny:

Cuybpnieniup Ywpnn  uwhdwub] uwhdwuwswihbp twlb Jepwbhuwtuuwynpynn

hhthnptipwiht Jupybph ypw pun npwig npwdwnpdwt nnwpwdwopswuh, ywpywnniubiph

wnwudhu fudpbiph W wy hwnlwuhpubph:

Cuybipnipjwu Ynndhg yipwdbhuwuuwynpywsd hhthnebpwiht Juwpytpp 90 L wybi op

dwdybnwug nwnuwnt nbwpnid Juplwnnit wwpwwynp £ win Jupyh gnidwph swihng

dwnbi| Cuybpnipjwu Ynndhg nmpwdwnpjwd qunyh gnidwnp:
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Cuybpnipniup yepwhhuwuuwynpgwsd hhthnpbtipwih Juwpytiph uywwndwdp huynnnigyniup
hpwlywuwgunid £ hwdwagnpdwygnn hwuwmwwnnieiniuubiph Ynndhg jnipwpwtginip wdpu
ubpywjwgynn hwaybinynigyntuubiph hhdwu Yypw, huswtiu uwlb Cuybpniejwu
hwlwwwunwufuwu wotuwwnwygh nbnbpnud Jupybiph unnigdwu dhongny:

Snuwy

Cuybpnipniup Yhpwnnud | pwgdwehy dhongubip wywpwnpwihtu nhulyp quubint hwdwn:
Lwdpunhwuntp gnpdbjwytipy £ hwunhuwunud W hhduwlwu dhongutinhg dkyu k
hwdwnpynud npwdwnpywsé npwdwlwu dhongubiph nhdwg wwwhnynid Yybpgubp:
Cuytipnieyniup npwbu Jupybph W hnfuwwynyeniuubph hwdwp wwwhnydwu hhduwlwu
dhong pninp JwpYuwnniubph htwn Yupnd £ wywhwush hpwyniuph ghodw (gtuhwih)
wwjdwuwghp, hwdwdwju nph Cuybipnigyniut hpwyntup £ unwunud hwply nwé nbupnid
ogunytiy Cuytipnigyws Ynndhg YEpwphtuwtuwynpyws hhihnptipwihts Jupytnh
wwjdwlwantiphg pfunn Jupywwnih bW gpudwnnth pninp hpwiyndiputiphg:

2017p. U 2016p. nblywnbdptph 31-h npnypjwdp Culybpnigjwu Ynndhg mpwdwnpywsd
qunybpp wdpnnonipjudp wwywhnyywsd tu ytpwphuwuuwynpywd hhihnptipwhu
Jwnlbipny:

Muwpypuwyht nhuly wwpnibwlynn wuwydwbwlwt wwpypwynpnienitin

Uju gnpdhpubiph hhduwlwu twywwnwyp wuhpwdtipunniejwu nbwpnud hwéwfunpnubphu
dhongubip npwdwnnbiu £: Gpwotuhpubipp U wyptnhwhyubpp Gupwyw Gu unyu
wwpunpwiht nhulyht, hts Junytipp:

25.1.3 Updtignynwd b wwhniunwynpdwu pwnwpwlwuntejniu

Ywpytiph wpdtgnydwu guwhwwndwu hhduwlywu hwinlwuhubpu Gu dwyp gnwdwnph Yud
wnnynutubiph yéwpnudubiph 90 ophg wyb) nipwgnudubipp, yuplwnniubiph npwdwlwu
dhongubiph hnuptiph htwn Juwywsd nddwpnipniutbpp, Juplwihtu nbjunpugqutipp
ujwqnudubipp, wwjdwuwgpbph bwitwlwu ywjdwuubiph fuwfunnwdubpp: Cuybipnyeniup
wpdtgnyuiwu quwhwwnnup Yuwwpnw £ wuhwwnwwbu b fudpwiht Gnwuwyny:

Unpdtgpldwt whhwpwlwt qgtwhwypnid

Cuybpnieniup npnonud | jnipupwitiginip wuhwunwwbiu upwuwlwih Jupyh Yud
thnfuwwnynigjwt hwdwwwwnwufuwt ywhnunh swihp wuhwnwlwu hhdpny: Mwhnwwnh
gnwdwph npnodwt dwdwuwy hwoyh wnuynn gnpdnuubiphg Gu Juwpywnnth phqubu dpwagph
uwwhbihnieiniup, $htwtuwlwi nddwpnipniutbpp hwnpwhwpbint upnnnieiniup,
Spwgnpywd hwunypubpp W uwwuynn swhwpwdhuubph yéwpnudubpp
wuybwpniuwynipiwu nbwpnud, wy phutwtuwlywu oqunipjwt huwpwynpnieniup, gpwyh
hpwgybh wndtipp, uywuynn npwdwywu dhongutiph hnuptiph dwdytivubipp:
Updtgpynudhg Ynpnunubpp quwhwwnynud Bu jnipwpwtggnp hwybunne wduwpeyh
npniRjwdp, bl swufuwwnbujwd hwuqudwuputipp s6U Wwhwugntd hwwnnty
nLWNPNLERJNLU:

Unpdtgpldwt judpuyhti gwhwippnid

hudpwihtu quwhwwndp Yuwwpynud £ ng towuwlwih Juwpytiph gény huswbu twl
wuhwwnwwbiu upwuwlwih Jupytiph b hnfuwwnynieiniuutiph gdny, npnug hwdwp ntin
sywu wndtiqpydwu whuhwyn hwnywuhubip: Updtgnpynidhg Ynpniunutipp guwhwwunynd
GU jnipwpwugnip hwoybnne wdudw npniyejwdp’ nwuwyuwpgqwd jnipwpwugnip fudph
hwdwp wnwudhu:
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Fudpwiht quwhwwnndp hwayh  wnund wju wpdbigqpydwu gnidwpp, npp huwpwynp §
wnwowlw wnpwpbinud, unyuphuly bet wuhwwnwlwu quwhwwndwu vty wpdbgpydwu
opjGywnhy Yywjnieyniu shw: Updtigpydwu Ynpnunubipp quwhwwnynid Gu hwiayh wnubiiny
hbnlyw| mbnblwwnynyejniup' wynpndbnud Ynpnwunubph wwwndngeyniup, pupwghy
wnunbuwlwu hpwyhdwyp, Ynpnuntu wnwowuwnt b wuhwwnwwbiu pwgwhwjnybijnt
dninwynp dwdybunp, wpdtiqpydwu nbwpnud uywuynn yéwpnidubpp:

25.2  Cnilywjwlwu nhuy

Cniljwywlwu nhulu wju nhulu £, np Shuwtuuwlwu gnpdhpubiph wwywqw pudwywu
dhongubiph hnuptipp Ywd hpwlwu wpdbpp Yuwwmwuybu wjiuwhup ontujulwu
thnihnfuwlywuubiph wwwbwnny, huswyhuhp Gu tinynuwnpnypubpp bW wpwnwpdnypeh
thnfuwndtipubpp: Cuybpnipintup twpwugwwnnud k ontujwlwu nhulbpp wnwnpwihu W ny
wnlwpwiht wnpndbjubph: 2017p. U 2016e. nblywbdptph 31-h npnieywdp Cuybpnieiniup
sh niutigh] wnlnpwiht wnpindb: Ny wnbiinpwiht ynpundbip yunwdwpynd b
Ytpwhuyynud £ qquiniuntgywu ytpndniyeniuubiph oguniypjwdp: 2017. U 2016p.
nGlywnbdptph 31-h npnuejwdp Cuybpnieiniup sniuh ontwjwlwu nhuyh qquih
ytuwnpnuwgnudutip:

25.2.1 Cniljwjwlwu nhuy - Ny wnbunpwhu

Snynuwnpnyph npul

Snynuwnpnyph nhuyp dwanid £ wju hwjwuwlwunientuhg, np tinynuwnpnyputipp
thnihnfunigyniuubipt ninnwyhnpbu Ywgnbu Cuybipnigjwu $huwtuwlwu gnpdhpubiph htiwn
Yuwwywsd npwdwlwu dhongutiph hnuph U upwug hpwlwu wpdbph ypw: 2017e. U 2016p.

ntiyuntidptiph 31-h npnuejwdp Culbpnieiniup sh niubiglip thnhnfuwlwu tnynuwnpnypny
$huwtuwlwu wywnpdubp bW ywwpunwynpnieniuutip:

Upipwindnyph npuly

Upwnwpdnyeh nhuyu wju nhuyu £, np puwtiuwwu gnpdhpubiph wndtipp Yunwwnwuyh
wpwwpdnyeh thnfuwpdbpubpnud thnthnfunigyniuubph hbnlwupny:

Lhnlyw) wnynwyp gnyg £ tnwhu wjiu wpnwndnyeubipp, npnup Yupnn Gu wgnb) 2017p.
nGlywnbdptph 31-h npngjwdp Cuybpnieiwu ns wnWnpwihtu npwdwiht wynpyubph L
wwpwwynpnipniutubph W npwug Ywufuwwnbuwsd npuwdwlwu dhongubiph hnupbiph Jpw:
dbipndnieiniup hwodwpynid £ wpunwpdnyeh << npwdh ufundwdp huwpwynp
wmwwnwundubph wgnbgnyentup, w) hnhnfuwywuubpp hwunwnnit duwne ywydwuny,
Phuwtuwlwu wpryniupubiph dwuptu hwoybnynipjwu ypw: Unjniuwyntd hwunhwnn
puwgwuwlwu wpdtpp wpwnwgninud £ Shuwtuwlwu wpryniuputiph dwupu
hwoybtinynipjniunid yninbughw) gnun ujwgnid, dhusnbin npwywu wpdtipp gnyg £ wiwihu
wnwnbughw| qnwn wé:

2017p. nkYwnbkdpbph 31-h 2016p. ntywbdptpp 31-p
Cwqup << npwd npnipjwdp npnipjwdp

Pnithnfunipyniu Uqnbtgnieyniup - @nihnfunipyniu Ugnbkgnipyniup
wpnwpdnyph  whnyph ypw  wpunwpdnyph  whnyph Ypw

hnfuwpdbpnid, dhusl  thnjuwpdbpniy, dhush
Upwnwnpdnye wnlnu hwpynuip wnnlnu hwpynudp
UUUL nnjwn +10 70,763 +10 29,853
UUUL nnjwp -10 (70,763) 10 (29,853)
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Cuybpnipjwu wpnwnpdnyeh nhuyh ybpndnigintu pun phtwtuwywu wynhyubph
wwpwnwynpniejniuutiph ntuh hbnlywy wbupp.

Lwqup << npwid 2017
Uqun
thnfuwpytiih
<< npud wpdnyp Cunwdbkup
Ulwnhyutip
Twdwlywu dhongubn 2,729,825 535,764 3,265,589
Mwhwuubin $huwtiuwywu
Ywaqdwytipwnipjntuubph uywwndwdp 6,254,733 6,248,100 12,502,833
Spwdwnpywé Jupytip 42,323,821 - 42,323,821
51,308,379 6,783,864 58,092,243
Muwpwnwynpnieniutibin
Muwpunwynpnipniuutin <L pwulbiph ujwwndwdp 17,173,297 - 17,173,297

Muwpwnwynpnip)niuutip << Yunwywpniejwu

ulwundwdp 965,468 - 965,468
Muwpwnwynpnieniutbp dhowqqu)hu

Phuwtvwlywu Yuqdwybpwnipniuubiph

ulwwndwdp 2,002,682 6,076,234 8,078,916
[nnupyywd wwpupwihu wpdbipnpebp 4,751,824 - 4,751,824
Uy wwpwwynpnieniutbip 17,368 - 17,368

24,910,639 6,076,234 30,986,873
2nun nhpp 2017p. nbwtdptph 31-h npniejwdp 26,397,740 707,630 27,105,370
Cunwdbup $huwtuwywu whnhyubip 50,078,224 7,119,257 57,197,481
Cunwdbup Shuwtuwlwu wwpuwynpnieyniuubp 26,807,353 6,820,728 33,628,081
23,270,871 298,529 23,569,400

2nun nhpp 2016pR. nklwntdpbph 31-h npnipjwdp

Uqwuwn thnfuwnybiih wpwnwnpdnyep ubpyuwjwgunwd £ UUL nnjwpp b 6ypnu:

25.3 bhpwgybihnipjwu nhuy

hpwgybpnipjwu nhulyp Yuwywsd £ Cuybpnipwu $htwtuwywt ywpwnwynpnie)niuubipp
dwdwuwyhu dwpbint upnnnigjwdp unpdw b uppbuwiht hpwyhbwyubipnd: Uju nhuyh
quudwu twywwnwyny Cuybipniejniup Ywnwywpnid £ wynpyubpp hwoyh wnubing
hpwgybihnigjwu nhuyp b ybpndnd £ wwwgw npwdwlwu dhongutiph hnupbpp b
hpwgybihnieiniup opwlwu Yupywdpny: Uw ubpwnnud £ bwl uywuybiihp npwdwyw
dhongubiph hnuptiph quwhwwnwiubpp W pwpép hpwgybih wwwhndywoniejwu
hwuwubhnienup, npu wuhpwdbiounniejwu nbwpnid Ywpnn £ ogunwgnpdybi [pwgnighs
$huwtuuwynpnud unnwtwint bywwnwyny:

Cuybpnipniup wwhnud £ pupép hpwgybith b wwywytunpnuwgyws wlnhyubph ynpuindt,

npp Ywpnn & hbounnipjwdp Yuwufuhlwugyb) npwdwlwu dhongubipnh hnupbiph
sqwufuwwnbujwd punhwwndwu nbwpnwd: hpwgybihniypjwu nhppp guwhwnynid b
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Ywnwywpynwd k nmwpptip ugbuwpubiph nbwpnud, hwyh wnubinyg upptiu gnpénuutipp
Yuwwywd ontywih htwn punhwupwwtu b Culbpnigjwu htin dwutwynpwwbu:

Cuybpnyejwu hpwgybihnyejwu Yunwywpnwip wwhwugnid £ hwogh wnub) hpwgybih
wywhyubiph wju dwywpnwyp, npu wuhpwdtown £ ywpwwynpniegniuubpp dwpbint hwdwn
puwn dwdybiwnubipp:

Uwnnpl ubpluwjwgynid £ 2017, U 2016pR. ntlywnbdptph 31-h npnigjwdp Culbpniejwu
sqbnsqwd huwtuwlwu wwpnwynpnieyniuubiph pwatunwdp' hwoytyonh wduwpeyhg dhusl
wwjdwuwgpbpnud udwsd dwpdwup duwgws dwdlbinubph hwdwdwju: Stu
Swunpwagnpnientu 24-n wju ywpunwynpnigyniuubiph dwpdwt uywuybiihp dwdybunubph
hwdwp: Swwhwug Yydwpnidubpp nwuwlywpgywsd tu wju Gupwnpnyejwdp, np yéwpnidp
Ywwhwuoyh wudhowwbu:

Lwqup << npwd 2017p. nkYnbkdptph 31-h npnipyudp

Swywhwy
Yuwd dky
wduhg phs 1-12 wdpu 1-5 mwph Cunwdbup

Ny wowugjw| huwuuwywu

wwpuwynpnijniuubp

Mupwnwynpnipniuttipn £ pwulybphp

ulwndwdp 29,560 4,403,244 17,483,308 21,916,112
Mupwnwynpnieniuttin ££

Yuwnwywpnipjwu tywndwdp - 697,037 331,715 1,028,752
Muwpwnwynpnieniutbp dhowqgujht

dhuwuuwlywu

Ywqdwybpwniegyntuubph ujuwndwdp 142,256 1,055,573 7,870,079 9,067,908

(Fnnunlywd wwpwnpwihl
wndbipnebip - 536,284 5,133,660 5,669,944

Uy wwpwwynpnieniutbip 17,368 - - 17,368

Cunwdbup sqtinsywd ny wdwugjwy

dhuwuuwlywu
wwpwynpnip)nLiubn 189,184 6,692,138 30,818,762 37,700,084
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Lwqup << npwd

Ny wéwugjw| Phuwtuwywu
wwpuwynpnijniuubin

Mupwnwynpnipniuutipn £ pwulybph
uywundwdp

Muwnpwnwynpnip)niuutin << junwywnpniejwu
uywuwndwdp

Muwpwnwynpnyeniuttip dhowqgquihu
dhuwtuwywu Yugdwybipwnipniuutph
uyuwndwdp

(Fnnunlydwd wwpwnpwiht wpdtienelin

Uy wwpwwynpnipniuubip

Cunwdbup sqtinsqwd ny wdwugjwy
dhuwtuwlywu wwpwwynpnieyniuubp

2016p. nkywbdptph 31-h npniejwdp

Swwhwyg
Yud dkY
wduhg phs  1-12 wdhu 1-5 mwph Cunwdbup
2,317,872 3,855,999 13,862,821 20,036,692
- 742,770 1,028,752 1,771,522
147,214 868,663 6,421,504 7,437,381
- 4,118,726 4,713,701 8,832,427
15,847 - - 15,847
2,480,933 9,586,158 26,026,778 38,093,869

Cuytipnieyniup ubipgpwybi £ kwywu gnidwpubipny dhongubin << Yuwnwywpnieiniuhg b <<
ytuwnpnuwlwu pwuyhg: Leywsd dhongubinh gwuywgwd bwlhwu Junwdwdybn Yud
suwluwwnbujwd yepwnwnd Ywpnn b puwgwuwpwp wunpunwnuw] Culybpnyejwu
gnpdnwubinuejw Ypw: Cuybipnipjwu ntYywywpnipniup Juinwh k, np ptuwtuwynpdw
ubipywjhu dwywpnuwyp Yywhwwuyh nbuwubih wwywqujnd, b dhongutiph ybpwnwndh
ntwpnud tw Yunbntywgyh twfuwwbu, husp huwpwynpnieniu Yuw Cuybpniegjwup
dwdwuwyhu ppwgubint hp hpwgybith dhongubipp U ybpwnwpsdubnt wywpwnpn:

25.4  SQnpdéwnuwlwu nhuy

Snpdwnuwlwu nhulyp ninnwyph Ywd wuninnuyh Ynpunph nhuyu k, npu wnwowunud
wwwbwnubiph (wju pwqiwquunieinupg’ uwwsd Culbpniyewu $huwtuwlwu
ghpdhpubinh dbtie ubipgpwyywédnipjwl, gnpdpupwgutinh, wuduwlwquh, wkjuuninghwubpp
U Gupwywnnigywdpubiph htiwn, L wpwnwphu gnpdnuubiphg’ pwgwnniejwdp wwpupwjhu,
2nyuywywt b hpwgybihnuejwu rhultinh, huswhuhp B hpwywywt U upguynphg
wwhwugubipp W Ynpwnpwwnhy yuppwagsdh punhwunip punniujwéd swihwuhpubipp:
Cuybpnipiwu uwwwnwyu b Yunwlwpb gnpdwnuwywu nhuyp’ Shuwuuwywu Juwuubppg
U htnhuwyniypjwu Ynpunhg funtuwthnuip hwjwuwpwyznbing nhuyh Yunwjwpdwu
Swiuuwihtu wpryniuwybunniejw hbiw:
Snpodwnuwlwu nhuyh Yuwnwdwpdwutu ninnywsd Yyepwhuynnniejwu dowydwu L
hpwlywuwgdwu hhduwwu ywwnwufuwuwwnynieniup Ypnid £ funphnipnp, gnpdwnhp
dwpdhup: Uu ywwnwuluwtuwwnynie)niup nintygynid £ gnpdwnuwlwu nhuyh
Yuwnwdwpdwu hwdwp hwdpunhwunip swihwuhoubph dowydwdp hbnlyw| ninpunubpnud®

e wuwpunwlwunigyniuubph hwdwwywnwuluwt nmwpwugwwndwt wwhwugubip, wyn pyntd
gnpdwnpubph wulwlu hwuwmwunnd,
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e gnpdwppubiph hwdwédwjubgdwu U dnuhpnphugh wwhwugubip,

¢ Ywpqwynphs b wy hpwjwlwu wwhwugubph hwdwwywwnwuluwubgnid:

e JbGpwhuynnulywu dGfuwuhgquubiph b pupwgwlwpgbph thwuwnwpenpwynpntd,

e wnwowgwd gnpdwnuwlwu nhuytiph wwppbpwpwp quwhwwndwu wwhwugutp,

huswbu bwl nhuytiph Yuwnwywpdwuu ninnjwd pupwgwlwpgbiph
hwlwwwwnwufuwunte|nLu,

e gnpdwnuwlwu Ynpnunubiph gbynigdwt wwhwugubip b Ynpnwwnubpph ujwgbgdwu
wnwownpyynn gnpdnnnipjniuubp,

e wpuwlwng hpwyhbwlutiph dpwantiph dawynud,

e {bpwwwuwnpwunnw b dJwutwghunwlwu qupgugntd,

e Eehlwih W gnpdwpwp swihwuhpubph dowynwd b Yhpwnnid:

Cuybipnipjwu unwunwnwubiph hwdwwwwwufuwuntegyniup nintlygynud £ Yybpunnignnp

Ynndhg hpwlwuwgynn wwpptpwlwu nhwnwpynuutipny: Yepunnignnh nhunwpynwutiph

wpryntupubipp putwpyynwd Gu Cuybpnigjwt nEYwywpnigjwu wju ubpywjwgnigsh hbiwn,

nphu npwup Ytpwpbpnud Gu: Fhunwpynwdubph wdthnthwgpbpp ubipyujwgynud Gu

funphpnht:

26  Dhuwtuwlwu gnpéniubnyeiniuhg npwdwwu hnupbph

hwdwnpnid

Cuybpnipjwu Phuwuuwynpdwu gnpdniubinyeyntuhg wnweowgnn thnihnfunteiniuubpp Ywpnn
GU nwuwlwpgyb) htinlyw) Yepy.

Lwquip £ npwd

2017p. nkYnbkdptph 31-h npnipyudp

Muwpunwyn- Nupinwyn-
Muwpuwyn- nipjniluub pnujnitiikn
Pwdubwnhp- wiptn nnte) n dhowqquihtu  Fnnupyywsé
pnipyniuubp <L
pwljwt $huwtvwws  wywpwpwjhu Cunwdbkup
&L pwuybph Ywnwywpne
Yuwyhwnw i dwd u Yuwquwybp-  wpdbpnpbp
B pPjw
i dwdp wnieynLuubkph
ujuwundwdp
2017p. hniujwnh 1-
h npnigjwdp 18,902,958 16,393,690 1,609,773 6,820,733 8,788,038 52,515,192
Ypwdw)hu
hnuptinhg 2,000,010 466,399 (644,305) 1,235,387 (4,036,214) (978,723)
Jdéwpnudubip - (3,181,004) (742,770) (994,216) (4,782,360) (9,700,350)
Uwnwgywd gnidwp 2,000,010 3,647,403 98,465 2,229,603 746,146 8,721,627
Ny npwdwyhl
hnuptinhg - 313,208 - 22,796 - 336,004
Pnfuwndtipwjhu
wnwppbipnientupg
ogntn - 313,208 - 22,796 - 336,004
2017p.
ntywuntdptiph 31-h
npNLRJWUR 20,902,968 17,173,297 965,468 8,078,916 4,751,824 51,872,473
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27  Ywyhwnwih hwdwpdbpnip)niu

Cuytipnieyniup wwhwwunud £ wlnpy yunwywpynn Yuwwhwnwih Yunnigwdp hp
gnpdniubinyejwup punpng nhulbpp dwdybint hwdwp: Cuybpniygjwu Yuwhuwip
ytipwhuyynud £ oginwgnndtiin << Yunmpnuwlwu pwuyh Ynndhg hwunwinygwsd
Ywunuubipp LW unpdwwinpyutpp:

Cuybpnipjwu Yuwwhwnwih Yunwywpdwt wnwolwiht uywnmwyubpu Gu hwdnqyby, np
Cuybpnipjwu Yuwwhwnwp hwdwwwwnwufuwunw b hwunwndwd wwhwugubiphtu, W np
Cuybipnie)niup wwhwwunud £ wdnip upluwihtu yuplwuh bW wnnne Yuwwhwwih
gnigwuhgubip' hp gnpdniubinueyniup wdpwwunbine b pwdubwnbptpp pwhnyep
wnwybjwgnyuh hwugubint hwdwp:

Cuybpnipyniup Ywnwywnpnud £ hp uwhwnwih unnigusdpp W hpwywuwguned
hwidwwwwnwufuwu Gogpunndubipp nunbuwlwu wwydwuubiph W hp gnpdniutinyzjwu
nhulbiph thnihnfunigjwup hwdwwwwnwuluwu:

L YEunpnuwlwu pwuyp' ppwdwpwuwlywu b $hghlwlwu wudwughg thnfuwnnieniuubip
ubpgpwybint tywwwyny wwpunwwnndubph pnnupynd b hpwwwpwlywjhunbnwpwotunid
hpwlywuwgunn Jupywihu ugdwybpwnreinitubiph uwwndwdp punhwunip Yuwhwwih b
nhuyny Yonqwd wywinhyubiph dholt ujwqugnyu hwpwpbpwygnigyniup uwhdwunid £ 12%,
npp Cuybpniiwu hwdwp Yhpwntih b nupat) 2011e-hg, wwpwnwwndubiph pnnupldwu
htinn uwwd:

Cunhwunip ywwhwwip Yugdjwsd £ hhduwlwu Ywwhwnwihg, npp ubpwnnud &
pwdubnhpwlwu Yuwhwwp, gliuwynp wwhnwwn, spwofujwsd swhnyep, win pyntd
puRwghy wnwnpyw pwhnyep:

Nthuyny Yondws wynpydubpp swihynid Bu pun nhuybph Y2hnubph’ nwuwywpgqws
hwdwdwju Juwplywjhu nhuytiph guwhwwndwu:

2017 U 2016pe. ntywnbdptph 31-h npniejwdp punhwuntp Ywwhwwih, nhuyny Yonyws
wlwhyubiph, juwhwwih hwdwpdbipnigjwu unpdwnpyp swihp' hwadwpyywsd hwdwdw)u
L YEunpnuwlwu pwuyh wwhwugubinh, ubpywjwgywsd £ unnpl.

Untnhwn swpdwé

Lwqup £< npwd 2017p. 2016pp.
ntYwbdptph 31-h nGYunbkdptpp 31-h

npnipjwdp npnipjwdp

<hiuwlwl Yuwhuwg 26,519,428 20,693,271
Mthuyny Yondwsd wlnhyubn 29,336,277 27,809,440
“wuhwnwih hwdwndbipniejwl Unpdwwnhy 90.4% 74.4%

dwdwuwlwonpowuh pupwgpnid Cuytipnieniup wwhwwub) £ Yuwwhwnwih
hwdwpdbipnigjwu ujwwndwdp pninp wwhwugubinp:

2011p. ubiwywbdptiphg Yypwdhuwuuwynpnd hpwywuwgunn Juwplwjhu
Ywqgdwybpwnigyniuutiph hwdwp << YEunpnuwywu pwuyh Ynndhg uwhdwuyb b
punhwunip Yuwhwnwih uuqugnyu swih 4,000,000 hwqwp << npwd gnidwpny:

Uty thnfuwnnth gény nhuyph wnwybijwgnyu swihp npnaynid k ndjw yuwpyuwihu
Ywqdwybpwnrpjwu ujwwndwdp dbYy thnfuwnnth Ynndhg niutigwsd pninp

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nbwnbtidptiph 2017. 54



wwpwwynpnipniuubph W upw punhwunip uwhwwh hwpwpbpwygnyegjwdp, npp
Cuybpnipjwu hwdwnp uwhdwudwsd £ ng wyb pwu 30%:

2017 U 2016pfe. ntywnbdptph 31-h npniejwdp dGY thnfuwnnih gény nhulyh wnwybjwagnyu
swithh unpdwuinhdp hwoqwpyywd hwdwéwju << YEunpnuwywu pwuyh wwhwugubiph
ubpywjwgywsd k unnple.

Untnphun swpjwé

Lwqup << npwd 2017p. 2016p.
nGyunbdptph 31-h nGYunbkdptph 31-p

npnipjwdp npnipjwdp

<hduwlw Yuwhwnwy 26,519,428 20,693,271
Ut thnfuwnnih gdny nhulh gnidwn 4,615,416 4,064,213
Utl thnfuwnnih gdny nhuyh wnwybjugnyu swh (N3) 17.4% 19.6%

dwilwuwlwonpowuh pupwgpnd Cuybipniginiup wwhwwuby £ dbYy gnfuwnnth gény nhuyh
wnwybwgnyu swihh unpdwunpyp:

«Uqquihtu <hthnpbpwjhu puytpnieginiu» yapwbhuwuuwynpnud hpwlwuwgunn
JupYwihtu Yuqdwybpwnieiniu thwly pwdubnhpwlywu pulybpniejniu
Shuwtuwlwu hwoybnynipyniuutin

31 nblwnbdpbiph 2017p. 55
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e o

Qpuugdud
L€ Yhunpntwwl pwtlh funphpnh
16.06.2009p. fhy 182 U npngtiwda

$Pnithnfudwé E
L YR hwuwgquwhh 19.10.2011p.

rhy 171167 W npnadwdp

GPULSUUL 4LU3UUUL phy 86

Cwdwdwjt  «dwplwiht  Gwgdwlbnwnuyeniutph
duwups L «luwjwunwlh Cwbpwiwbinnepjwl
YGuwnpniwlwt pwtlh dwupby Qwjwunwtn <wbpw-
wknnipjwl optiupttiph, unyt Yyuwjwlwup wpdnud £

«Uqqujht hhthnpbpwjht pulyEpniyeinits
depuwdhtiwiuwynpnd hpwljwtwgting
Junplwyht Yuqdwlbpunipiniu thwl
pwdtubwhpwlwu puybEpnipywup

Guntdbipnt Juypp” €&, p. Gpliwt, Cwupwwybnnyejwl
thnnng 22 s6up, 7/1 mwpwép
Qputigdwl hwdwpp' 26

Gpwtigdwl mduwphq wihu, nwpkphy’
16.06. 2909,3’ \

4.S.




{ |
Sl R e e
< Luygpnuwlwl

ﬁg@hmh wnnybi § 16.06.2009p6.

Ce

s 4, 4
Y "'f". “Q 4
T W« ‘{\‘\.‘

b Eh.-._:.__.,;--_-.r"; t €€ YR funphpnh 14.10.2011p.
rhy 271/U npngdwdp

Jdwplwyht gnpéniubinypjw ihgtughw hy 26

Unyu (hgtughwt npynud £ «Ugquyht hhihnptipwjhu nuybnnipyntux»
dbpwdhtwtuwynpnid hpwlwuwgunn upywihu
Yugqiwybpuwnyeintu hwl pwdubinhpwyw puybpniejwun

Vs

b‘
«dwplyuwiht YuqUiwytpwnienitph Jwupt»  Cwjwunwih Lwupwybnnipjwl ophn'{;‘gm{n :,:litr:j[::t:::j{,wh
Cwywunwup Lwupwybunipjul npwdny L wpnwpdnyeny Jupyuyptt juqiwlbpynipjwl gnn

$huwtivwljwt gnpdwntnipniiibin hpwlwwgbnt hwdwp:

Ypwugdwl phyp 26

AMERICAN BANK NOTE COMPANY.
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18 Yipmndus

«URYU3PL cronERELUSPL QLHbIPﬂh(a-Sﬂh'b»
Jquy ©PL luNPLran
nernenky

2019 pYulwup ubkwubdptph 25-h phy 024 L

«u2au3hL <heNERELU3NL CLUGPNRERBNRL Uil ®RC mursusnuusre
RNUrUWWUL B4 stUPAUTHIUUL UUUPL

Zpdp punmbbiny «Pwdubinhpwlwu puyGpnyejniutph Jwuhl» <wjwunwuh
Cwupwwbnnyejwl opbluph 40-pn. hnnwdh 1-hu b 2-pn Juwubipp, U nblywywpytny
«Pwdubinhpwlwl puyEpnieyniuliph Juwuht»  wjwunwh Cwlpwwtnnipjwl
optuph 84-pn hnnjwsh 1-hu Juwuh «b» Ytwny b «Ugquiht  <hthnelipwjhu
Cuybpnuiniu» L[bpwﬂ:hhwhumt,[npmd hpwlwlwgunn Jupyuwyhu Yuquwybpunieyntu
thwly pwdubnhpwlwl pulybpnipjwu yutnUwnnuejwl 8.3 Yhwnh «g» b 9.3 Ytwnh «w»
tupwyawbpny’

Npngnud .

1. ERnnupyt b nbnwpwgiuby «Uqquihu <hthnptipwjhu Luybpnipjniuy Ud4
PP wwnwwnndubp' 3,500,000,000 (tpbp dhihwnn hhug hwpjnip dhihnt) &< npuid
punhwuntp dwywiny:

2. Cwuwnwint|  uny  npnadwl 1-ht Yhnng uwhdwbywsd «Ugquyhu
<hthnpetipwiht Cultipnipinius Ydy SR wwpuwwnndubph panupldwu wwydwubpp
L wwpuwwnndubph  nbnupwfudwl, opowlwnnyzjwl b dwpdwl wwjdwuubpp’
hwdwdwju hwybwsh (Ygynwd £):

Jquy epL QUMY B ¥
funphpnh 'UuJI'uLu L o "“e Uppenip Quywnjwl
~.

p. Bplwu
23./2.7019p.




f[/

f

1.1

1.2
1.3
1.4

1.5

1.6
17

1.8

1.9

Swnfbpwd

Lwupunpuwd £

«Uqquyhtt <pihnpbpught Culjpnipyni
ddYy ®LL funphpnh 2019 pywljutih
ubuppldpbiph 25-h phy 024 L npnydundp

«UR%UBhL <hPNfr6LUShL CLUGMNRE3Nh Ly YdY DR (wjunthbn'
Ywqdwlbpwnipintu) MUNSUSNUUENP [FNUAYUUL MUSUULLENE BU
MUMrSUSNUULNh SEMUAUTHIUUL, TRrRULUNMNKEBUL by UUPUUL

muavuvusre
Muwpunwwnndubiph poqupydwt wywdwiubpp

Muwnuwinndutiph nbuwyp' wujwbwywl, $hpuwd wpdblunpnuny,
Mwpwnwwndubiph dup’ ng hwunwenrwhy,

Muwpuwwnnduliph hnfuwpybhnigyniup’ ng hnfuwpybh,

Mwpunwwnndutiph prnwpydwt dwywp’ 3,500,000,000 (tpbkp dhihwpn hhug
hwpynip dhihnt) << npwd,

Mwpunwwnndutiph pwiwyp® 350,000 (Gptip hwpynip hhuntu hwquip) hwn,

Uty wwpuwwnnduh wujwuwlwu wndtipp 10,000 (nwup hwqun) << npud,
MNuwpunwwnndutiph - prqupyiwt L nbnwpwfudwu  opp’ <& 4P Unndhg
wwpinwwnndubiph wqnwgph gpwugdwup hwenpnnn dby wdudw pupwgpnu:
Mwnuwwnndutiph  pnnupydwt b nbnwpwgtudwt  opp  uwhdwtymd £
Ywqdwybpwniejwl gnpdwnpp nbopbuh npnpdwdp,

Muwpuwwundutiph 2ppwtwnnuejwt dwdlybnp' dhtusl wwpnwnndubph dwpdwd
opywl bwfunpnnn onp,

Mwpwnwwndubiph  Jwpdwt Yurwpnd - W4wd  wpdblnpnuubph  6wpnud
wwpuwwnndubph  dwpdwt  opp  Whwd  wpdblunpntbph  Jéwpdwl  opp

wwpunwwnndup - ubthwlwbwwhpng  pwtlwiht  hwodht  hwdwwwnwubuwl
Udwpnwiubnph dnunpwgpnud,

Yooiyt e ]7(, Z/



1.10 Mwpunwuwndubipp  nbnwpwofuynud Bu «<U3UUSULL SNLABhL ANNUUS
(«ESEUELU») PPL  (wjunthbiin®  Pnpuw)  wbnwpwfudwt  hwdwlwpgny,
unwunwpu  thwy  (Gdpnwwlwl) wénipnh wughwgdwu Jhongnd, Pnpuwh
«Updtipnptiph  wnbnwpwgludwt  Ywqdwybpydwl  Ywunbubpnd»  (wjunthbin’
“Ywunuubin) uwhdwudwsd Yupgny: Usnipnp wughwgynud | dbly wuguwd,

111 Shnwpwyfudwt  opjwuhg  wnbjwqt 3 wpluwwmwltpwht  op  wnwy
Ywadwlhbpwnipnitt - wyn  dwuht  nbnBynegmup hpwwwpwynd £ hp
wwauinuwlwt Yuwpnd: Ywqdwlbpwnyeiniup Updwd nbnbYniyggniup Ywpnn £
hpwujwnwl/nwpwst) bwl w); dJhengubipny,

112 Mwpunwwndubiph dwpdwtu  opp’  Mwpunwwnndubiph pnqupydwu  opdwuhg
hwoywpyywd 36-pn wdujw hwdwwwwnwufuwl opp: Bt wwpunwwnndubiph
Jwpdwl opp ny wuwinwlpwih £, www wwpunwnndubiph dwpnwp uunwpdnod
£ wnjwy opdwl hwonpnnn wnwoht wotuwnwlipw)hu opp,

1.13 Updtiwpnup  innynuwnpnypp’ $hpuywsd' wnwpbywu 7.5 (np wdpnng hhug
nwubnpuwlwl) ninynu,

114 Updtlywpnuh gnudwpp’ 375 (Gpbp hwnnip jnpwlwuntuhhtg) << npwd dky
wwnuwwnnduh nhdwg jnipwpwlygnp wpdblupnup ydwpdwt dwdwbwy,

1.15 Updtlywinpnubiinh éwnpdwl wwppbpwywuniyeyniup’ Yhuwdwlwihu (2 wugwd
opwgnigwijhli inwipyuw dtig), intinwpwiudwl opdwl hwenpnnn 6-pn, 12-pn, 18-pn,
24-pn, 30-pn L 36-pn wdhutbph  hwdwwwwwujuwt opp:  Updtlwpnuh
hwawplydwb b Jéwpdwl wduwpdbpp hwdpuyund bu: el wpdblwnpnuutph
Yéwpdwu opp ng wfuwnwupwiht £, www wpdblnpnuutph Jéwpdwt op &
hwunhuwund wyn opdwl hwonpnnn waluwwnwupwihl opp,

1.16 Optiph hw2dwpldw wwjdwiwlwunieiniup' hwunwgh/thwunwgh

DCS=0pbiph thwuwwgh pwwyp, D2M2Y2 - DIM1Y1

DCC=0Ontiph thwuwnwgh pwwlyp, D3IM3Y3 - DIMIY1

DSN=0Opbph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2

npunbin'

DIMIY1  gnpdwpph  Yuwwpdwb  opdwl  Uwfunpnnn  wpdblnpnup
dwpdwbt/wndtlunpnup Ynunwydwt uljgph wduwehyu k.

D2M2Y2  gnpdwpph Ywwnwpdwl wluwphyu £



D3M3Y3  gnpdwpph  Ywwwpdwu  opdwl  hweonpnnn  wpdblnpnup
dwpdwi/wujwiwywu wpdbiph dwpdwt wduwphyu k:

v * € » DCs
f Dcc

1.17 Updbyupnuh Ynuwnwyndp' Al =F
npunkn
Al - Ynunwlywsd ninynu,
FV - wwpunwwnndubiph wujwbwlwu wpdhbp,
C - wpdtlwpnuh nwpblwl wujwiwlwu tnnynuwnpnyp,
f - wpdblywpnup Jéwpdwlt hwwhwlwunginut £ (=2" Yhuwdjwlywht
Jeéwpnnwiubiph nbwpnud:
Updtiywpnup  Ynunwynwp  ubund £ hwodwplydly  wwpuwnndubph
ennwnplydwl ophg,

1.18 Mwpuwwnndutinh ghtp hwzdwpyunud £ hbnlyw| pwuwdlng

v 1 FV
D=

—
f L [=1+T1 N=1+T
o (1+“L100*f) (1‘“100* )

_ DSN

T=—

DCC

npwntin'
DP- Mwpwwuwnnduh ghut £,

DSN- gnpdwpph  Yuuwwpdwt opwl  hwenpnnn  wpdblunpnup  dwpdwt
wduwpdh b gnpdwpph Yuwnwpdwt opduw dhele tinwd optiph pwiwlu &,
DCC-gnpdwppht bwiunpnnn wpdtljinpnuh Yéwpdwl ophg dhtsl gnpédwnph
hwenpnnn wndtlwnpnuh Jewpdwl opbiph pwuwlu E,

frwpdtyunpnup Jdwpdwu hwwhiwywunignut k,

N-hwpwplydwl wwhht duwgwsd wpdbyunpnuubph Jéwpnwutiph phdp,

C- nwnbwt wpdtljinpnup 100 dhwynp wiudwbwywt wpdtph nhdwg,

y- pnnunpldwl wwhhu dhusl dwpnd Blwdnwpbpnueniy,

i = wpdblwipnuh nyjw) hppwlwl hwdwpu E, npp dhnfudnud £ Yuiudws ngjwg
wwhhg dhugl Ypguwlwt dwpnwdp duwgwd wpdtlnpnuutbph Jéwpniwdubiph
pwuwlhg,

FV - wwpunwwnnduh wudwbwywl wpdbp t:



1.19 Mwpunuwwnndubiph opgwliwnnieiub dup' wquin opgwliwnntejwl hpwyniupnd,

1.20Mwpuinwwnndubiph dwpdwt  Gpwzfuwygnpnwp' wwpnwwnndubiph  dwpnudp  sh
tpwzfuwynpynud Ujwunubnh hwinnignudp Gpwahuwydnpnn hhduwnpwih Ynndhg,

1.21 NMwpunwwnndubiph - ywndwdp  hpwyniiptph hwpdwndwt — hwdwlwpgp'
Mwpunwwndubph  ubthwywbwwbptiph nbbunph Jupnwit ppwwbwgynd &
«Cwjwunnwuh  Yeunpnbwlwt  Yewnghnwphwr  pwg  pwdubnhpwlwl
pulEpnuejwl (wjunthtin” Hwnghwnwnhw) Ynndhg,

1.22Updtywnpnuutiph Jéwpnudubipp b wwpunwnndubph dwpndu ppwlwbiwgynd &
<< npwdny, wulwufuhy Gnwuwyny,

1.23 Mwpwwwnndubiph dwpnudp b BYwdnuntbph  Jewpndt hpwlwbwgynd
wwpunwwnndutiph Jwpdwt opwu bwfunpnnn  opdw Jtipgh (dwdp 24:00-h)
nnniejwdp Hewnghwnwphwihg unwgyws wwpunwnndubiph ubthwlwuwwntpbph
gnigwynud  wnlw  wbnblwndnipgwt hhdwb  Jpw, hwdwdwilt  nph’
Ywgdwlbpwniginiup - wWwpnwwnndubph dwpdwt W BYwdnunubph  Jéwpdwt
Uwfunpn opp  hwbdbwpwpwlwt  § wwhu  Cwjwunwuh  Yeunpnuwlwl
toynghunwphw FRC-h hwayh owbipwwinpubiphg dbyht  hwdwwwnwuuwl
Jowpnuiutipp Jéwnpdwu opp thnfuwligh] Mwpuwwnndubiph ubthwlwlwwnbptph'
L nwpwépmd gnpdnn pwtlbipnud pugywsd << npwdny pwlwihu hwhyubiphu
(wyunthtin' pwluwihtu hwahy):

1.24 Mwpnwunndup dwpdwt b dwpdwt funwpdw (J6wpdwt) wduwpdbpp unyl
ki,

1.25UpdGYwnpnup dwpdwl b wpdlupnuutiph Jéwpdwt wduwpdbpp (nipwpwbsng
dwdlybnh hwdwn) unyut G,

1.264wqdwlbpwnipgniup sh thnfuwugnd Ydwpnudubpp wjt ubthwwlwnbpbpht,
npnug  pwulwiht  hwodh  dwuphu  wbnGynipnuubpp  pwgwlwinud Gl
Yownghinwphwihg unwgyws wwpuwnndubiph ubithwywbwwnbipiph nbbunphg
pwnywdpnud L Ywqdwlbipyniggniip  wy Ybpwy  sh whpwwbond wn
wnbntlnipjwp: Wu nbwpnid bYwadwlbnpwnipiniup tpbp woluwnwipwiht opdw
pupwgpnud, wyn ubthwlwlwwnbpbph Jéwpnwdubpp  ginfuwugnd £ Unwnwph
nbwnghun,



«Updtpnetph wtnupwfudwt Ywagdwlbpuydwu Ywunuubpnd» vwhdwudwd
nbwpbpnud:



IU4GLHUD 5
SG1UFUTUUUL MU3UULUGhr



au3vuLushe
MUrsSUSNUUGrh RUChUYNM4uD tNULUuUng StMUPUTUU UL UUUPL

p.bpluwt «“3» hnluinkdptph 2019p.

«Uqquijhu <pthnplpuwjht Culjpnienitu» Jepw$htwtuwdnpnud hpwlwtwgtnn Jupluwihu
Ywadwybpwnygnit. PRC-U (wyunthbwn® «f@nnwplnn») h nbdu Snpdwnhp wnuopbu Endnun
dwpnnjwth, npp gnpdnd £ fAnnwnplynnh Yuuntwnpnyggwu hpdwt dpw, dh Yandhg, L
«UPUNPUSPULY» PRC-U (wyunthbn' «Pwll»), h ntidu Snpdwnhn intioptu Ugnin Ouhuywlh, npp
gnpdnd £ Pwulyh Ywunuwnpniyejwt hhdwu dpw, dnw Yrndhg, dhwuht wudwudbng twb
«4nndbp», Yupbght unyl wwydwuwghpp hbwnlywih dwuht.

1. LEPUONRE@3NRL

1.1, <pdp punniubing (@nnuplnnh funphpnh' «Uqqwiht <hthnpbipwih Culbpnienius
Yepwhhtwbuwynpnud - hpwlwbwgunn uplyuiht Yuqdwlbpuniginiu ©PC - wudwuwlwiu
wndtlyunpnuwiht wwpwwunndubiph ennupidwt b wbnwpwfudwtu Jwupht 2019 pqulwup
ubwunbdptiph 25-h phy 024L npnanudp’ Annwnynnp bwhuwwnbund £ << YEunpnuwlwt pwlh
Ynndhg  wwpuwwnndubph  prqupldwt wgqnwaph  gpuugdwup  hwenprnn Jdbl wdudw
pupwgpnd (opp Yupwuwldh fAnnwpynnh Snpdwnpp wuopbup npnadwdp) ennwpyb L
inbnwpwsgtul 3,500,000,000 {bnhg dhthwpn hhug hwpnip dhihnt) << npwd dwydwiny
npwdwht wujwuwlwu  wpdbyunpnuwht wwpnwwnndubp  (wjunthtn' «Mwpunwnndubpy)
htwnlyw| wwydwuubpny.

1.1.1. | Mwpgpunpnduliph pnbuwlp' wuywuwlwu wpdbyumpnuwhu

1.1.2. | Updtlippnup dbwupdut
wwppbpwlwbinyambp' YRl

1.1.3. | Mwpypunpnduliph dup' ng thwunwipnewihu

1.1.4. | Mwpypunpndubph
thnfuuplithniypnip’ ng AU

1.1.5. | Mwpywpndubliph
nnuwplydwl wndnype K& npwd

1.1.6. | Mwpywgpndubiph 3,500,000,000 (bpbp dhiphwpn hhug hwpniy dhihnt) ££
rennupldwl Swywp' npuwyd

1.1.7. | ULl wpwpipunpndup
ciibadsalnlu wrdhen’ 10,000 (wwup hwqup) << npwd

118 | “Reupymaipniubnpp pukuip 350,000 (Gpbp hwpynip hhuntt hwqwn) hwn

1.1.9. | Mwpyuwgpndubinh <L leuwpnuwlwt  pwubh  Ynndhg  wwpuwwnndubiph
fennuinldwl L panwpydwu wgnwagph gpwugdwup hwenpnnn dbly wdudw
ipbnwpwpphadwl opp’ pupwgpnud




1.1.10. | Mwpipunpndubph
2nowitiunnypywitr dwdljyp' 36 (bpbuniuylg) wdhu

1111, | Mwpipunpndutinh
wndblyyppnbiuyht Swnblwt 7.5 (jne wdpnng hhtg nwutnprwlwt) wnlnu
Gywdypwpbpnyanitin'

1.1.12. | Mwpipupndubiph pwgwnuwwbu Yupguynpynn anyunud wquin
spowbiwnnyayul slip' onowliwnnipywl hpwyntupny

1.1.13. | Mwpyugpndulinh Muwpuwnndubph wqun 2pewbiwnbihnyegjut uwhdwbw-
opowbiwunthnyuwili thwynud sh uwhdwudnud® YEpwhtiwtuwdnpnn Jwplujhu
uwhdwbwhwlynidbbp' Yuwqdwlybpwnyejniiubiph gnpdniubinyeyniup Ywpgquynpnn

<< hpwywlw whnbpht hwdwwwwnwufuwt

1.1.14. | Twpypunpndubinh
(plnwpwyudwt dup' Sputuwdnmuo

1115, | Mwpypuwgpndutinh Uwwhnyywd sku
wwwhnyywénianitip’

1.1.16. | Muwpywpndubinp dwpnidp | Mwpunwnndubiph dwpnudp b wpdbyupnuubph Jéwpnuwiu
L wipdblyipppntiibph hpwjwbwgdmd £ wwpwwwndubph  dwpdwt - WHwd
yBwpmdp' ! wndblunpnuubph Jdwpdwu oput bwunpnnn opdw Ybpgh

| (dwdp 24:00-h) npnpjwdp HYwnghwwphwihg unwgyws
wwpuwwndubph  ubthwywbwnbpbph  gngulnd - wnlw
inbntlwinynipjwu hhdwu Jpw: Ywqdwlbpwneeniip dhtsl
wwpnwinndubph  dwpdwbt - WHwd  wpdblupnuubph
Jéwndwlt opdw dwdp 12:00-p wwpunwwnndubph dwpnudp
W/ywd  wpdbynpnuubph  Jéwpdnwit  hpwlwtwgubnt
hwuduwpwpwlywt £ wwhu <wjwunwuh YEunpnuwywu
Hawnghunwphuw PPL-h hwauh owbpwnnpht’
Hawnghunwphwnud Jwninn npwdwjhu hwaoyhu
wwwhnybiny wwnuwwnndubph dwpdwu W/ywd
wpdtywpnutbph Jéwpdwt hwdwp wihpwdbonm wdpnng
gnwwpp: Ybwpnwiubpt ppwlwuwgynd Bu wulwufuhy
alny’ Muwpunwnndubiph
ubthwywbuwwnbpbph/wudwuwwnbpbph’  Mwpunwnndubph
nbtuinpnut gpwtgywé << nwpwdpnd gnpdnn pwulbpnid
pwgywd << npwdny pwtlwiht hwphyubpht (wjunthbn’
pwlluyht hwghd):

Jbwpnuwubpp sbu hnfuwbgdnud wju ubthwlwuwwnbpbpht
(wudwuwwinbintphu), npnug  pwtlwiht  hwodh  Jwupt
nbnbynyejniitbpp  pwgwluynud Bu Yewnghwwphwihg
unwgyuwd wwpuwwnndubph ubthwlwuwwtptph
gnigwynd L Ywqdwlybpwnyeyniup wyp Ybpwy o sh
whpwwbnnd  wyn  wbnbyneywup: Wu  nbwpnd  wjn
ubthwlwuwwbpbph Jdwpnudubpp Bpbp woluwnmwupwiht
opyw pupwgpnu, thnfuwugynd Bu unnwph nbwnghw:
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