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PUWdhL 1. UUPNDUREN (S

Udihnthwptpep wbwnp £ nhundh npubu «Unweohtu <hthnpbtipwihu Cuytpnieniu» Nwhybpuw
Jupwjhtu Yuqdwlbpwnignit uwhdwuwhwly ywunwufuwtwnyniygjudp puybpnyejuu (wjunthbn'
(Fnnwnpynn Ywd “Ywqdwybpwnip)niu) ywpuwwndubph wgnwagph (wjunthbn® Ugnwghp) ubpwdwlwu
hwdwnnwun uywpwgpnieinit, b wnwowpyynn wpdtipnebpnid ubpnpnd wubnt ytpwpbipjw ubipnpnnh
npnonwip wbiinp £ hhduwd |hup wdpnnowlwu Ugnwagph ypw:

Udihnthwptpeh Ywgddwt hwdwp wywunwuuwtwnne wudu wdihnthwebpend ywpniwwyynn
nbnbGhwwdnipqwu  ny  wdpnnowlwu  Ywd  wwwynndunpnohs  hubine hwdwp  (wyn pynd’
pwpgldwuntejwup yGpwpbpnn dwuny) Ypnud  pwnwpwghwwiu ywwnwufuwuwwnynieinil, tiph wju ng
wdpnnowlwt Ywd wwwynndunpnohs £ Ugnwagnh djnw dwubiph hun nhunwpybine nbwpned:

Ltipnpnnp Yuipnn £ aknp plinkp Ugnwaghpp b Ugnuwagpht Yhg ubiplwywgynn thwuwnwenebipp
prRrwhu  wwppbpwyny  Pnnupynnph WHwd UNPULUSPULY PRC  (wjunthtin'  Stnwpwsfunn)
gluwdwuwiht gpwubjwynud b dwuuwéninbpnid, huy EGYunpnuwihu wwpptpwyny’ Jepohuubiphu
hunbpubnwihtu Yujpbpnd® www.firstmortgage.am, www.araratbank.am:

2014, 2015, 2016 pwlwuubph npnipjwdp Ubpluwjwgywsd pninp Pptwtvwlw ngjwubph
wnpnip £ hwunhuwund vwpbwu wninhnnpwwt Ggpulwgnieyniup, hul duwgwd ndjwiutiph
ubpywywgdwt  wnpnip - Bu hwunhuwund << YEUnpnUwywu  pwulyhu  wpwdwnpynn
hwayGunynipniutipp:

1.1.  StntYwwynipniu [nnupynnh b FnnupYynnh gnpéniubinipju yEpwpbkpyw)

nnuphynnh iphy phpdughts woadwimdt
huwybpbt' «Unweohu <pthnpbpwhu Cuybpnieinitu» niuhybpuw| yuwpYwhu Yugiwybpwnipe)ntu
uwhdwuwthwl ywunwuluwuwwnynipjwdp pulybpnyeniu:
nnwubtintt’' O6wectBo ¢ OrpaHuyeHHoit OTBETCTBEHHOCTbIO YHUBepcanbHas KpegutHas
Opranusauua “llepsasa MnoteuHaa KomnaHua”
whqptt' “First Mortgage Company” Universal Credit Organization Limited Liability Company
nnupynnph Ypdunp pppdughtt wuwanidu £’
hwybiptt' «U<C» niupybpuw| Jupyuwihtu uqdwybpwniyegniu UMC
nnwbiptt' 000 YnueepcanbHasa KpeputHaa Opranusauma «[AK»
whqbpkt' “FMC” Universal Credit Organization LLC.
Bnpuwpynnh whipwlwt gqpuiagdw Juypt £’
<4, p. Gplw, 4. Uwpgqujwu th. 10, # 122:
@nnuplnnh qiptifbynt Juypt £
<4, p. Gplw, 4. Uwpgqujwu th. 10, # 122:
bwuih dhgnglbipp’
htn." (+374 10) 51 81 81, (+374 10) 51 89 89,
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f@nnupynnph hhduwnpdwt bphhpp’
Cwjwuwnwuh Lwupwwbunnie)niu:

Muwpunwwnndubpnud ubipnpnudubph hbn Yuwwywsd hwpgtph nbwpnud ubipnpnnubpp Ywpnn Gu
Yuwwyb Ywqiwybpwnyejwu dwutwgbnubiph htwn, hnlw| hbnwfunuwhwdwpny' (+374 10) 51 81 81:

bwaqdwlbpwnyziniup hpduwnpdlp £ <wjwunwuh  <wupwwbnnuu  (wunthbn® - LK)
opGuunpnipjwu opowuwlyubipnd 2004 pwlywuh wwppih 13-ht npwbu nupybpuw] Jwplwihu
Ywgdwybpwnipintt uwhdwuwhwy ywwnwufuwuwwnynigjwdp puybpnegniu: <K YEunpnuwwu
pwulyh (wjunthbn' twl << YR) tunphpnh 2004 pqwywup wwpphh 13-h phy 79U npnadwdp
Ywqdwybpwnieintup gpwugylb £ b ounwgl ghd 7 gpwugdwu Jyuwjwlwu (KULELYUD 6):
Ywaqdwlbpwnientup uyub £ thwuwmwgh gnpdniubngeniu dwyw b 2004 pywywuh wwphih 20-hg:

Unwohtu  <pthnpbpwihu  Cubbpnigniup <wjwuwnnwuh  Lwupwwbinngeniund wnwohu
dwutwghwnwgywd hhthnebpwihu puytpnyeyniut £ Wu twywwnwy niuh Jupywynpbp puwlwpwuubph
atinp pbpnudp U ybipwunpngnudp Cwjwunwuh wupwwbinnygjwt nwpwdpntd:

Uwqdwlbtpynipjuwt wnwpbinyeyniut £ pwpdpnpwly dwnwjnieynuttip dwwnnigbiint dhongny
Uwwuwnb| hwbwfunpnubph puwlwpwuwht ywpdwuubph pwpbjwydwup, oqub] hwbwfunpnubtphu
atinp pbipt| hptiug bwfuwuhpnienutphu hwdwwwwnwufuwu wupwpd gnyp:

bwquwlybpynipyuwtt  bwyunpwlts £ pwpépnpwly  Swnwinygniuutph b dwutwghunwywu
funphnipnutiph dwunnigdwu dhongny wplwynpdwu gnpdpupwgp nwnpdub) rynipht b hwuwubh:
Cuwpwynpnipiniu wnw| hwbwfunpnubipht unbindt) Ywuph unp npwl' dbnp ptipbiny unp puwlwpw:

Uwqdwlbtpynipjuwtu juwuntwnpulwu Yuwhwmwp Jugdnd £ 1,000,000,000 <L npwd, npp
pwdwuywsd £ 20,000 hwuwpwy (undnpwlyw) wujwlwlwl pwdubinndubiph, jnipwpwuynipp 50,000
L npwd wujwuwlwu wpdbpny:

LYwqdwbpwnpywu ubhwwuwwnbpbpu Gu' Lhowu Uphuhgquu (35%), Uwpgphun Uphuhgjwu
(35%) L Ywypp Upwubujwu (30%) (nyjwiutpp ubpyujugyws tu <L YEunmpnuwywu pwuyh Ynndhg'
21.03.2017 pwlwuh npnipjwdp):

Phqubiuh hwdwnnyp uljupwqghpp

Ywaqdwybpwnieyniup <L opbuunpnipjwdp b wy hpwjwlwu wynbpnd vwhdwudwsd Yupgny
Ywpnn £ hpwlwuwgub] nwhybpuw] quplwiht jugdwlbpwnigjwup punpn2 pninp $puwtuwyw
gnpdwnuniejniuutipp wd npwug dh dwup:

Snpontubinyeniup ulubiinig h Yybp Ywqdwybipynipniu hp punyeny hwunhuwunid £ niupybpuw
JuwpYywiht Yuwqdwybipwynie)niu, dwutwynpwwbu, npwbtiu hhduwlwu gnpdniubinueynit tnpwdwnpnud |
hhthnpbipwiht Juwpybp wuhwwntutpht <wjwuwnwup <wupwwbnnyewi tnwpwdpnid:

Jwplwynpdwu gnpdpupwgp “wqdwybpwnigniut  ppwlwtwgund £ huswbu  ubithwlwu
Ywwhwwih, wjuwbu § ubipgpwyywd dhongubiph hwoyht: Ywqdwybpwnieniup dhotwdwdlbin W
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Stnwpwgfunn

4 R3hRteusn,

(dnnwplynn

Bpywpwdwdybn npuwdwlwu dhongubp ubpgpwybiint bywwnwyny hwdwagnpdwlygnd £ Uunpdngjwu
Uwutwynp  Ubpnpnudwipu - Ynpwnpwghwih  (UWULY  Udbpplwih  Uhwgjw)  Lwhwugqubiph
Snpoéwywinypniu, OPIC) htwn, dwutwygnw £ «Ugquihtu <hthnebpwihtu Cuybpnipnius Ld4 PRL L
Jddy  dRL  Yynndhg  YGpwdbhuwuuwynpynn hhthnpbtipwihu
dpwagnbphtu, huswbu bwl hnfuwnnieinwu £ ubpgpuynd pwdubntiptiphg:

Ywaqdwybpwnieniuu ntuh T dwutwénin b gjfuwdwuwihtu gpwubtyjwy, npunbnhg hpwywuwguntd
E Jwplwynpnud: 2017 pqwlwuh ubwwbdpbph 30-h npnigjudp “Ywqdwlbpwnipjwtu  Jwnplywihu
wnpndbp Yuqdb k onpg 7.4 dipn L& npwid’ 2016p. nwpbybpoh ufwundwdp wébing 6%-ny:

Uwnnpl ubpyuwywgynid £ “wgqdwybpwniejwu wynpdubpp b Glwdnwptp wynhdubph wdihnd
puntwaghpp.

«Puwlwpwtu  Gphunwuwpnubphu»

hwq. << npwd

Ulpiphyubip, uyn pyYnd’ 8,279,847 | 8,596,897 | 7,604,941 | 7,048,279
Ghwdipwpbp wilpphdubp, wyn pYmd’ 7,701,606 | 7,565,282 | 6,913,886 | 6,313,026
Lwb ubiphu & tp L

wbrfunlipht nnduwd dunp 7,365,291 | 6,979,097 | 6,865,784 | 6,309,346
thnfuwwnyniejniutip
Pwulybpnid nbnwpwotuwd dhongubip 332,635 582,505 44,422 0
Lbpnpnuiubp $huwtuwlwu wynmhdubpnud 3,680 3,680 3,680 3,680
Ghwud b uk, &
l:zllhurlzamwp n wliphubph pbuwluwpwp 93% 88% 91% 90%

Ywqdwybpwniypjwu ubippht Jwpswlwgiwybpwwywu Yunnigwdpp hGinlywiu k.

2 SYjw uniuwynud ubpyuywgywsd pytiph hwdwp hpdp U hwunhuwgb] wpnwpht wnihn swugwd
hpwwwpwyynn dhowuljw| $huwtuwlwu hwoybinynieniuubipp:
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1.2.  (@nnupYynnp b Fnnuplynnh yuwpwmwwmndubphtt wnusynn nhulybp

Fnnupynnhti wntisynn nhuljip

huswbu pninp wunbujwpnn  unpbyntbpp, Ywqdwybpwnieyntut hp gnpdniubiniejwu
pupwgpnud pwfuynid £ nmwppbp nhulwhtu gnpdnuubph htin: LEpnpnnutipp dpusl Wwpunwwnndubipnid
ubpnpnd Juwnwpbine dwuhtu npnonud punniubp wbwunp £ wnbnwy (hubu win ubpnpdwtu hbn juwywsd
nhuybph dwuhu:

Cunhwuniyp  wndwdp, wwpunwwnndubpnud  ubipnpnd uunwpnnubpp pwjudnd  Gu huswbu
pnnwpynn Yuqdwybpwnigjwu gnpdniubnipywt htn juwdws, wjuwbu 5 dhuwtuwlwi onitwjnid
wnhpnn hpwyhbwlhg wnwowgnn nhulytiph b ywpunwwndubph htn juwdwd nhulytiph hbw:

(dnnwpynnhu wnusynn nhulybipp Yuwwyws tu upw Ppuwituvwntnmbivwlwu gnpdniubiniejwu
wpryntuputiphg b wpunwhwynynd G unwuduws  wwpwwynpnieyniuubpp uwhdwuywé
dwdlybinubpnud wdpnnontpjwdp Ywd dwuwdp suwnwpbint hwugwdwupny: “Ywqdwybpwnieiniup
donwwbiu qupgqwgunwd £ hp $htwtvwntunbuwywu Jhdwyhtu uwywnuwgnn nhuytph junwdwpdwu
wpryniuwybnngggniup b npwbu hpduwwu  nhuytp nhnwpynud® JupYuwihtu, hpwgybihniyejw,
wnnynuwnpnyph, wpwwnpdnipwihu, gnpdpulybtipng, gnpdwnuwlwu, wuwnbunigjwu Jhdwyh W
opGuunpnijwu thnthnfunyenituutpny ywydwuwynpywsd nhuybnp:

([Gnnwpynnh puwlwunt gnpdniubinypjwup uwywnuwgnn nhulbp Yupnn Gu wnwowgut] uwl
wpwnwpht  gnpdnuubipp, npnup Ennwpynnhg wulwpu Gu: Ldwu nhuybtphg qbipd duwne Ywd
htimbwuputipp  ujwqgbgubint  bwywwwyny “wqdwlbpwnyeiniup  dowlynd £ gnpdniubnyejwu
wupunhwwnigjwu  wwywhndwtu U wprnwlwpg ppwdhbwlyubpnd  gnpdbint  pupwgwywpgbip:
(dnnwpynnh gnpéniubnyewut wnusynn nhuybipp Ywpnn Gu hwugbgub] wwpwwwnndubph qup
ujwquiwup: Ywgdwybpwynipjwu Shuwtuwnmunbuwlwu gnpdniubinygjw wpnyniuptbpp guwhwnbnt
hwdwp Ywpnn bp ogqunyb| (Fnnwplynnh huinbpubivnwihu www.firstmortgage.am Ywjpnid hpwwwpwlyynn
Phuwtuvwlwu hwoybinygnipniuubphg:

dwpluyhti nhulp “wqiwlbpwynipjwt tywwndwdp Wwpunwynpniginuubp unwuduwd wudwug
(Jwplwnniubp, thnfuwnniubp) Ynndhg wwjdwuwgpwiht ywpunwynpnyeyniuubpp dwdwuwyhu L
uwhdwuywd swihny Ywd dwuwdp swunwpbiine hwjwuwlwuniejniutu k, husp Ywpnn £ Juwu hwugub
Ywqdwlbpwnypwt Ywwhunwht: dwplwhtu nhubyp wpryniwwybin Yunwdwpnwp  (Gnnwplnnh
Ywplinpwgnyl fuunhputiphg

Ywaqdwybpwniyywu Juplwihu ynpndbp gptipt wdpnnoniejwdp wwwhnyywsd £ wupwnd gnyph
gpwyutipny, L Y“Ywgdwytpwnigjwu Jwpywynpdwu Ywpgh hwdwdwju, hhthnebpwihu Jwpybipp
wnpwdwnpynd U wnwybjwgnyup 75% Jupy/gpwy hwpwpbipwygnigjwu ywhwwudwdp:

bpwgybihnipyuits npuly, pp Ywqdwybpwynipjwt wquwn npwdwywu dhongubinp pwywpwn stu
unwuduwd  wwpuwynpneintuubpp . uwhdwudwd  dwdlbwnubpnd  Ywwwpbine hwdwn:
bpwgybihnigjwt nhuyp Ywpnn £ wnwowuw| npwdwywu ubiphnuph Ypdwwndwu, ubpgpwyddwu
wnpniputiph uwhdwuwthwydwy, dwypninunbuwywu hpwyhdwyh thnthnfunigjwu, optiuunpwlywu
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thnthnfunyeiniuutipnh,  unpdwwnhywiht nwownh  thnthnfunigyniuuph bW wy  wwwnbwnubipny:
bpwgybtihnygjwu nhuyp htGwnbwupny nddwpnigyniutp Ywpnn U wnwowuw| Ywqdwlbpwnyejwu
wywnhyubpu wpwg b onyuywlwu guny hpwgubnt dwdwuwy, hnmbwpwp bwl fuunhputp Ywpnn Gu
wnwowlw| wwjdwuwgpwiht wwpwwynpnipiniuubipp dwdwuwyht b wdpnnonipjwdp Juunwpbint
htun Yuwywd:

bpwgybihnigwt  nhulh  Ywnwdwpdwt wnbuwiyniuhg  Ywqdwlbpwniyeniup  dgund |
wwhwwub] $htwtuvwynpdwt wnpniputiph nhybpupphlugywsd b Yuyntu Ywnnigwdpp, npwljw W
wpwg hpwgytih wywnhdutiph, htugwbu wl pwpdp hpwgytith whnhyubph nwppipuwydws wnpundtip
hpwgytijhniejwu wulwufuwwnbubih ywhwuoubipt wpwg L hbpnniygjwdp pwywpwpbiine hwdwp:

2017p. ubwwnbdptiph Ybpoh npnigjwdp Ywqdwlbpwnyeinitup gnun npuwdwlwt wpwnwhnup ntuh
3-12 wdhu dwdlybitnwiht qudpjninnud, uwlwju Ynuwnwlwihu hpwgybihnygjwdp dhusle 3 wdhuubiph
npwdwlwu gnun bphnupp pwdwpwnpnud £ hpwgybinygjwu wwhwugynn dwwpnwyp:

Snynuwnpnyph npulip, tipp sniwynd gnpdnn nnynuwnpnypubiph thnthnfunigyniuutipp Ywpnn
GU pwgwuwlwlu wqgnbgnieniu niubuw] “YwqlwybpwynEwu Phuwtuwywu gnigwuhoutiph Yypw,
wnnynuwjhtu GYwdnunutiph W h ytipon twl juwwhwwih Yypw:

Ywqdwlbpwniypywu npudwlwu hnupbiph Ybpinwdnyeinituu ninnywsd £ pwgwhwjnbint wju nhuyp,
npp Yupnn £ wnwowtw] ontwynd wnlw wninynuwnpnypubiph thnthnfunyeyniuubiph wpnyniupnid, nph
htimbwupny L $ptwtvwlwu wynhyp wwwgw npwdwlwu hnupbpp Ywpnn G nwwnwogb),
dwutwynpwwbu, nnynuwnpnyputipnud intinh niutignn thnthnfunigyniuutiph wipryntupnud Yupnn Gu
thnthnfuybi| npwdwywu dhongubiph hnuptiph hpwywu wpdtipp:

Uwnnpl UbpYuywgynid £ wninynuwnpnyph thnthnfuniejwt ujwundwdp gnun 2whnyeh Ywd Juwuh
U ubthwlwu Yuwwhuwih (wnwug hwpytiph) qquyniuniejwu Ybpinwdnieniup (Yepwgunpnadwu nhuly),
npu hpwlwbwgyb £ 100 pwghuwjhu Yhwnny (pl) Gwdnwpbpnigjuu Ynpbiph gniquhbin bjuqdwi Yuwd
wéh wwpgtigywé ugbuwph L 2017p. ubwwbdptph 30-h, 2016p. nu 2015p. ntywnbdptph 31-h
npnyjwdp wnlw nnynuwyhp wynpyubiph bW ywpunwynpnieginiuubph nhpptiph hpdwu Ypw:

hwqup << npwd
30.09.20173 | 31.12.2016 | 31.12.2015
100 pYy gqniqwhtin ujwqgnid 6,121 4,625 2,373
100 pYy gqniqwhbn wé (6,121) (4,625) (2,373)

Upippupdnypughtt npuyp uwhdwuynd £ npwbu  thnfuwpdtph thnhnfunygjwt  hGnbwupny
Ywqdwlbpwynpwt  Pptwlvwlwt  wpryniupuph b Ywwhwwih Jpw  nibbgwd pwguuwlwu
wqnbignigjwu  nhuly: Lwuh np Ywqdwybpwynypwiu  wynhdubpp b wwpnwynpngeniuubpu

* SYjw ynuwynwd ubpywjwgywsd pybipp wpwnwpht wninhnp 6 Bupwnpyyt), huswbu twl ubpwnqwsd stu
hpwwwpwyynn dhowuljw| $huwtuwlwu hwoybinyniejniutbpnid:
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wpnwhwjunwsd  Gu  dayhg wybkh  wpdnypubpny, “wqdwlybpwnigjwu Jpw  thnfuwpdtiph
thnthnfunieyniuu niubunud £ hbnlyw) wgnbigniejniuutipp’

e Upuwwpdnipwihu nhul, npp swihynud £ pwg wpnmwpdnipwihtu nhppny bW wpunwpdnipwihu
dwdybwnwhu dknpJwodpny (FX Maturity GAP),

e Yuwuwhwnwih hwdwnpdbtipnigjwu gnpdwygh udugnd’ << npwdh wpdbgpydwu nbwpnd,
pwuh np Ywqdwybpynigjwu  Ywwhunwu  wpnwhwjnjwd £ <LK npwdnd, huy
wYywnhyubpp hwbwfu wpnwhwjndwsd Gu w)| wpdnypubtipny,

L npwdh wpdbgpydwu hwmbwupny Jwpytiph npwyh Juwnwgdwu hbn Yuwdwd huwpwynp
Juwuubipp thnfuhwwnnigbnt bywwnwyny “Ywqdwybpwnyeniup wwhwwund £ UUL nnuph npwywu
nhpp Ytinghts dh pwuh inwiphutiph pupwgpnul: 2016p. Jtipgh npnigjuwdp UUL nnjwinh npwlwu nhppp
Ywaqub) £ 468 Jju npwd uwd Juwhuwih 34%:

Qnpopuljipng npulp uvwhdwuwswihu hpbuphg  ubpluwywgund £ dGly  phuwbuwlywu
hwuwnmwuwnigjwu gény nhuyh wnwybjwgnyu swihp, npp “Ywgqdwybpwnieniup Ywpnn £ niubuwg:
Ywqdwybpwnreintup dguinud £ ujwgbgub) gnpdpuytipng nhuyp'

e Uwhdwuwthwybing gnpdpuytipubph gwuyp Yuwnwywpbih pwuwyny:

e Yhpwnbind gnpdpuytputiph hwuwnwwndwu hhduwynp gnpdpupwg vhusl gwuljwgwd unp
gnpdpultipng htivn npuk gnpdwnuniejwu Yupnidp:

e  Uwhdwuwthwybin Ywqdwybpwnypijwu nhuyp bty gnpdpuytipng Ywd gnpdpuybpubipp
fudph Uywwndwdp:

Lunhwtinip ipptupbunysyuwti nhuljlip, tpp << dwypninunbuwwu hpwyphdbwyh Junpwnpwgndp
Ywpnn £ pwgwuwpwp wgnb] Ywqdwybpwnigjwu gnpdnwitinygjwt ypw, dwutwynpwwbiu Ywpnn §
ninblgyt| “Ywqdwybpwnipwu Ynndhg uwywuynn GYwdnunubph ujwqdwdp b swhnyph wjwuwjhu
gnigwuh2h dwywpnwyh wwywhndwu nddwpnipniuutipny:

OpGuunppwlwti nuyph thnthnfunipyuwt npulp, nph wwwnbwn Ywpnn Gu hwunhuwuw|
opGuunpniyjwu  thnthnfunieynwiubpp, npnup  Ywpnn Gu wqgnb]  puswbu  “Ywgdwybipwniejwu
gnpénubinpjwl, wjuwbu £ ontyuwind inhpnn ppwyhbwyh ypw: dwpluwiht Yugdwybpwniejwu
gnponwubinueyniup whwmwlwt Yunwywpdwu dwpdhuubph Ynndhg (hgtuquynpdwt b Yuwpgqwynpdwu
Gupwlw gnpdniutinieinu £ dwplwihu Yugdwybpwnipjwu gnpdniubinygjwtu  |hgbuquynpdwtu W
Ywpguwynpdwt bwywwnwyp ubipnpnnutph bW hwéwfunpnubiph hpwyniupubiph Wwounwwuniejniuu k, npu
hpwywuwgynu £ nunbuwlwu gnpdniubinygjwu unpdwnhyubph b Jupywiht Yuqdwybpwnipjwu
nhulbph uwnwjwpdwu hwdwlwpgbph uwhdwudwdp: Vfw bpwuwynid £, np huwpwynp Gu ybwnwywu
Ywpguwynpdwt hbwn Yuwdwsd thnthnfunyeinituutin, npnup Ywpnn Bu fwwbu wqnb) Ywqdwybpwnipjwu
gnpdéwnuniejniuutiph ypw b wugwd pwgwuwpwp wgnb| Phtwtuwlwu gnigwuphoubiph ypw:

Upguwlguypti npuly, npu wnwowund £ << dptwtvwywu, dwutwynpwwbu Jupywihu
dwnwjnipjniubiph  ontuynd - wupunhww  updnn  dpguygnigjwu wwydwuubpnd, hust b pp
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wqnbgnieiniutu £ niubunud “Ywqdwybpwnigjwtu dhuwtvwlwi gnigwupputiph ypw, nph wywunbwnny
(nnwnynnp sh Ywpnn Gpwotuwynpbip wiwuwynpwd 2whnyeh uinwgnnp:

Anpowntiwlwit nhulp wyju huwpwynp Ynpnunubiph nhuyu k, npp Ywnwowtuw hwdwlwnpgbph
phnpnueniiubiphg, dwpnlyuwiht ufuwihg, Ytndhphg Ywd wpuwpht dhowywiph hpwnwpdnieiniuubiphg:
Gpp yGpwhuynnnipjwup sh hwonnynwd Ywwnwpb hp gnpdwnnypubipp, gnpéwnuwlwu nhuybpp Yupnn
Gu Juwub] “Ywqlwybpwnigjwu hGnpuwynigjwup, nwbuw] hpwjwlwt Ywd Juiunbwlwpgnn
htinbwuputip, Ywd hwugbgut] $huwtuwlwu Ynpnwinubph: Ywqdwlbpwniyeiniup sh Jupnn
wyuywiti, np Ypwgwnh pninp gnpdwnuwywu nhuybpp, uwlwju swupbkp £ dEnuwpynud unwywpbijnt
npwup, huswbu ybpwhuynnuywu hwjbgwywpgh, wjuwbu £ huwpwynp nhultiph dnuppnphugh W
npwug hwlwgqndwt  dhongny: dbpwhuynnnigniup  Ubpwnnd £ wwpwwlwunigyniuubiph
wpryniuwybinn - nwpwugwnnd,  dnunph hwuwbhnypywy,  jhwanpdwtu b hwdwnpdwu
pupwgwlwpgbp, woluwnwlwaqdh Ypenipjwit b guwhwwndwu gnpdpupwgubn:

nnuplynn wwpmpunpndubiphti wintisynn nhuljip

Swulwgwd wunbujwpnn  unipgblynp, wn pYnd' Jupluiht  Yuqdwlbpwnyeniuubph
wwpuwwnndubipnwd ubpnpnwdubpp Yuwwd Gu npnawlyh nhultiph hbwn: Lepnpnnp wtivp £ npwnhp
nhunwpyh uinnpl pwpwnpywsd nhuybph wdthnth wpwagpnyeniup W Ugnwagnph dbg inbin gnwd pninp
wy| mbintynieyniutpp dhusl wnwownlyynn wwpuwwnndubiph qubint npnanidu punniubp:

Ywqdwlbpwnyentup funLuwthbip k Uqnwgpnid ubpyuwywgywd gnigwuhpubiph,
Ywufuwwnbunuubiph b nbnGlwunynipjwu dEYuwpwunieniuutiphg, npwbtugh ubpnpnnu hupunipnyu
nwunwduwupph npwup’ wwpwnwwnndubp qubne Yud squbint npnanud Yuywgubint hwdwp:

Lbtipnpnnp wtwp £ ghwwlygh, np (nnupynnh $htwtuwnunmbuwlwu gnpdniubnyewu Ypw
pwgwuwlwu wgnbgnipntt niutignn nhuybiph htiwbwupny wwpunwwnndubpp wpnn Bu Ynpgub| hpbiug
gpwysnyyniup - Ywwdws qup  wuldwu L ontluynd  hpwgybihniejwu  hbwn: (Fnnupyqwd
wwpwwwnndubipp 2powuwnnipjwu dwdlybnh pupwgpnud upnn Gu pwgwuwlwt thnthnfunieyniuutipp
Gupwplyt] wuwmbuwlwu Jhbwlh wupwpbuywun thnthnfunyeiniuutiph  hwmbwupny, nwwnp
[Gnnwpynnp sh Yupnn Gpwfuwynpby, np ubpppanp guwuwgwsd  wwhh Yupnn £ hpwgub
wwpwwwnndubipp Gpypnpnwiht ontyuynd hp hwdwp awhwybun quny: Wunwwdbuwjupy, nnwnpynnp
wnbinbtwgunid £ uwl, np hp gnpdniubingejuwdp uywuwnbine b ywpunwwnndubph ondyuh qupqugdwut!
wywnhynipyntt gnigwpbipbind  wwpwwwndubph  pnqupydwt b $nunwiht pnpuwind  npwtg
gnigwydwu ounphhy:

Luwpwynp nhulytiph owppnud Yunbih E ugk).

Nuppunpndubiph hpwgybihnipgutt npulp, npp Yupnn £ wnwowuw) ontfwynd dbwynpywsd
hpwyhéwyh Yupny thnthnfunigjwt Ywd (Gnnupynnh dptwtuwlywu Jyhbwyh Jwwnpwpwgdwu
hGinuwupny: Upryniupnud® wwpunwwndubpp Ywpnn Bu Ynpguby hpbug gpwysnipyniup b ubpnpnnp
unhwywsd |huh hpwgubi| ywpwwwnndubpu wybih gwsdp quny, pwu dtnp pipdwu ghup:

Ywqgdwybpwnientup wywpwwwnndubph hpwgybjhnigjwt pwpdpwgdwt hwdwp ytipohuubiphu
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Uwfuwwnbiun £ odwnb| npnawyh ubipnpnuwihtu npwyubipny, wju £ oniljw unbindnnh (market maker)
dhongny wwwhnyb] ywpwwwnndubiph hpwgybiihnieyniup: Wunwdbuwjupy, nnwpynnp sh Yupnn
Gpuwfuwynpti, np utipnpnnutipp hp Ynndhg panwplwsd wwpnwnndubipp npug 2pgwtiwnniyejwu
dwdybtinh pupwgpnd guwuwgwd wwhhp Ywpnn tu hpwgub| wd dGnp pbipk) Gpypnpnwihu ontyuynd
(Yupgwynpynn 2ntyuynid) hpbug hwdwp Phuwtuvwwbiu swhwybun quny:

Wu pnnwpynudp wwwhnywd  hhthnplipwht - ywpunwwndubph  wnwoht  pnnupynwit |
Cwjwuwnwuntd, husp wpnn | 5| wybh dadwgub] ywpunwwndubph hpwgybihnigjwu nhuyp:

Upipupdnypught nhulp: Lbpnpnnp Ywpnn £ Ypbp bwle thnfuwpdtpubiph nwwwnwudwu hbun
Yuwwywsd Ynpnwuwnubtip £ npwdh b wpunwpdnyph hnfuwtwydwu dwdwuwly: Unyt nhuyp hwinjuwbu
wnusybth £ wyu ubpnpnnutipp hwdwn, ndptip ywpwwwnndubph 6Gnp pbpdwu b dwpdwu nhdwg
unwgynn gnidwpubpp thnfuwtwybne Bu dGY wpdnyphg dbYy wy wnpdnyeh:

Snlynuwnpnyph npulp: Tnijwinwd gnpdnn nnynuwnpnypubiph thnthnfunieynwiubpp Ywpnn Gu
pwgwuwlwu wgnbignipintu niubuw] wwpunwwnndubph quph b Glwdwnwpbpnipjwu Yypw, pwuh np
wwnwwwnnduh ghuu nt Glwdwnwpbpnieniup gunuynwd Gu dhdjwughg hwlywnwnd Ywujwodniejwu dby:

Snynuwnpnyph thnthnfunieyniup bwl Ywpnn £ hwugbigub] wwpuwnndubph wwwhnydwu dhong
hwunhuwgnn hhthnpbpwiht Juplbph jwnwdwdlybinm dwpnudubph nhuly, husp Unyuwbu Ywgnh
wwwhnydwu dhongubtiph hwdwpdtipnypjwt pw:

dwpluyhti/nbdpnpph  npuly: - Lbpnpnnubpp guuwgws  pnnuplynnh Ynpunpwnhy
wwnwwwnndubip &knp pbiptiihu hptiug ypw Gu ytpgunid pnnupynnh Jupluwihu nhuyp:

Uhwdwdwuwl, ubpnpnnutipp Ypnwd Gu bwl wpunwnndubph wwywhnddwtu dhong hwunhuwgnn
qupybph W fFnnwpynnh  wwpwwynpnignibubph dhwdwdwuwly  sywwnwpdwu  hGnbwupny
Ynpnwwinubip Ypbnt yrwug: Uwwhnyqwsd hhithnpbpwht wwpwwwndubipp 01.11.2017p. npnigjudp
wnujwqu 150%-ny wwwhnyqwsd Gu hhthnptipwht Jwpybpny: Wunwdbuwjuhy, et Jwpybph dGé
dwup nwnuwtu dwdybunwug, gpwyubpu wpdbqpyybu, huy Fnnupynnp dhwdwdwuwl nwnuw
wuybwpniuwy, uadwd Jwpybipp huwpwynp L sthnfuwphudbu wy; wynmhyubpnyg b ubpnpnnu wynpwu
swnihny Juwutbn ph:

Utpwpd qnyph qubph  thnhnfunipyuin npuljp, wupwnpd qnyph  quliph  thnthnfuniejwu
htwbwupny wwpunwwnndubpnud ubipnpnnubph Juwu Ypbine hwjwuwwunignwu £ Uywhnddwu
dhong hwunhuwgnn hhthnelipwihu Junytinh gpuyutiph wpdtiputiph wuynwp Yupnn £hwugbgut npny
qupybiph gony dwpnwdubiph dwdybunwugdwu Ywd nb$njinh: “w, hp htipehu, Yujwgbguh ntighuwnpnid
gphwugywd wwwhnydwu dhongubiph  hwdwpdbpnipjwt  gnigwuhop, huy bGeb  nnupynnp
dhwdwdwtwl nwnuw wuybdwpniwwly, www Yhwugbguh twl Ynpnwmubph: Spwdh wnwpluw
hwunhuwgnn wuwnd gnyph oniyuwjwywu wpdbph wép, dnw Ynndhg, Yujwgbguh Jupy/gpuy
hwpwpbtipwygniejwu gnpdwyhgubipp, htimbwpwp Ywpybip unwgwsd thnfuwnnwutiph hwdwp Ywpnn Gu
dwuwstlh  nwnuw] wybih gwdp  winynuwnpnypubipn  $htwtuwlwu dJdhongubtiph  dknpptipdwu
wjpunpwupwiht wnpnipubp, pusp Ywpnn £ hwugbigul wupwnpd gnyph gpwyny wwwhnyqwsd
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Jwplbph Junwdwdybn dwpdwu dwwpnwyh pwpdpwgdwup:

OpGuunppwlwt nuppph  thnhnfunipyutt nhuyp, nph wwwbwn Ywpnn Gu  hwunhuwuw)
opGuunpnijwu thnthnfunipyniuubipp, npnup Ywgnbiu huswbu “Ywqdwybpwniejwu gnpdniutiniejwu,
wjuwbiu £ ontuynd whpnn hpwyhbwyh ypw: Uhwdwdwuwy hwpy £ uob), np thnthnfunigyniutbpp
Ywpnn Gu wgnb) bwl ywpumwwnndubph gpwysniejwu W wpryniupnid” hpwgybihnigjwt Ypw:

1.3. f@nnupYynnh gnpéntubinipju qupqugdwiu b hutwtuvwlu yhéwyh
thnthnjunyeyniuubp

Ywqdwlbpwnientuu hp gnpdniubinueyniut hpwlwuwgunwd £ npnbigpwé nwqdwywnpnigjwup
hwdwdwju:  Y“wqgdwlbpwynigjwu gnpdniubinggniup  donwwbu  gunuynd £ Ywqdwlbpwnipjwi
Suoptuutipnh funphpnh W gnpdwnhp wuoptiuh nwnpniejwu ubppn, npnup owbpwuinhy wpdwgwupnid
Gu oniluywlwu hpwyhdwlh thnihnfunyejniuubpht’ hwdwwywnwufuwubgubing “Ywqdwybpwniejwu
Ynnihg wnwowpyynn dwnwynieniuutipp b npwug uwywagubipp ontywih ywhwuubippu:

2016 pwlwuh pupwgpnid Ywqdwybpwniejwu wynphyubipu wab) Gu 15%-ny L Ywqub| 8.6 djpn
<L npwd, husp hhduwlywunw ninnyb £ pwulybipnid wnbnwpwotujwsd dhongubiph wybjugdwup L
hwéwflunpnubph Jwplwynpdwup: “Ywqdwybpwnigjwtu punhwunyp Ywwhunwp 2016 pwlwuh
pupwgpnud wab| £ 22%-nd L Juqub 1.4 djpn << npwd: Mwpuwynpnyeniuubpu wébp Gu 14%-nd W
Ywqdb]' 7.2 djpn << npwd, husp hpduwlwundd ywjdwuwynpdwd £ npwdwihu onlyuihg unwgywsd
thnfuwnnipiniuutiph wény: 2016 pYwlwup pupwgpnid Ywqdwybpwnipjwu Jupywihtu wynpundbiu wab)
£ 247 Jju << npwdny Ywd 4%-ny:

2017 pywlwuh wnwohu hup wdhuubtiph pupwgpnw Ywqdwybpwnigjwtu wywnhyubpp bwqgb) Gu
4%-ny' ubwwnbdpbph Jbpoh npnyejwdp Yuqdbing 8.3 dipn < npwd, wwpwuwynpnipyniuubpp uugby
tu 6%-nY' Yuqubny 6.8 djpn << npwd, Yuwhwwiu wéb| £ 8%-ny' Ywqgdbiny 1.5 djpn << npwd: 2017
pYwlwuh wnwohu hup wdhuubph Ynunwydwd gnun swhnypep Yuqdb) £ 110 dju <& npud:

2016 pwlywup pupwgpnid Ywqdwlbpwnyeiniup unwgt) £ 132 dju << npwdh gnun pwhnyp:
Ywwhwwih whnipwpbpnEjwu gnigwuhop dbpohtu tipyne wwphubpptu Yuyniuwgb] £ 1% 2nipg:
Ywqdwybpwnientup ng dhwjt bwywwnwy  hnwwunnw wdpwwunb onlywih dwutwpwdhup, wy| bwl
gnponn, huswybtiu bwl unp ubipnpynn wpnnnyunubph dpgniwwyniypjwt pwpdpwgdwdp ujwbb] twlb
ontjwih Unp dwuliwpwdhu:

Ywqlwybpwynwt hwunwgh hwdwpjwd Juwuntwnpwywu Ywwhwwp 2017 pdwlywup
ubiwuinbtidpbph Ytipoh npnipjwdp Ywqdb) £ 1.0 dipn << npwd, npp pwnlugwsd £ 20,000 unynpwlw
pwdubitndubiphg® inipwpwugnipp 50,000 << npwd wudwuwywlu wpdbpny: 2017p. ubwwnbdpbph 30-

* SYjw| wwppbpnieniunud ubpywywgdwsd pytiph hwdwp hpdp Gu hwunhuwgb] wpnwpht wninhn swugwd
hpwwwpwyynn dhowuljw| $huwtuwlwu hwoybinynieniuubipp:
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uRMughr
I
unugtt vt | UPUPUSLULY T
t%ﬁg‘eEU3hb Cuybpnieniu NhdYy UMC-h u u u u
Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnlydwu

h npnyggwdp Ywqdwlbipwnigywu  pwdutinppwlwu juwhwnwip gpudwnpyws £ dhowagujhu
Phuwtuvwlwu Yuqdwlbpwnipintuubphg unwgywsd yupybph nhdwg:

2017 pwywuh ubwwnbdptpph 30-hg dpusk Ugnwgph gpwugdwtu ubpluwjwgdwu opp,
Ywqdwybpwniyejwu gnponiubinijw b $huwuuwywu yhdwyh bwlwu thnthnfunyenitu inkinh sh niubigh):

Uqnwagnph gpwugdwu ubipluwjwgdwu opw npnigjwdp (dnnwnpynnh gnpdniutinigjwu hwdwp
wuhpwdbown pninp wpnnuwgptpp b |hgbughwubpu nidh dbe Gu, “Ywqdwybpwniejwu nbd sfwi b s6u
uywuynw nwwnwlwu hwigbn, npnup Ywpnn BU Unipwlwi, pwgwuwlwu waqnbgnignu niublw
Ywqdwybpwnypwu Shuwtuwywu ypéwyh Yuwd “Ywqdwybpynipjwu qupgugdwu hbinwulwpubph
Ypw:

UphUbnyu dwdwuwly hwpy £ ok, np Ywqdwlbpwyniejwu nbGlwdwpnieniup donwwbiu hp
npwnpnpjwu  ubppn £ owwhnd  twb Ywqdwlbpuynpjwt  uqdwlbpywlwu  Yunnigwdpp
wpnhwlwt b dwdwuwlwyhg phqubuh Jupdwu wunutubpht hwdwwwwnwufuwubgubnt fuunhpp, nph
htiinbwupny huwpwynp Gu fFnnupynnh Yugdwybpwywywu Yunnigwdph thnthnfuniginiuubip, npnup
dhinjwd Yhubu “wqgdwlbpwnipjwu gnpdnwutinigjwu  pwpbjwddwup b wpryniwwybnnggjut ne
owhnipwpbipnigjwu pwpdpwgdwup:

1.4. (nnupYynnh wninphn hpwwuwgnn wua

Ywqlwlbpwynywu 2012, 2013  pwywulbph  wilwfu  wninhunpwlwu  unngndu
hpwywuwgyb| £ «Gpwup [Fnpupnu» PPL wninhnnpwlwt Yuqdwybpwniygjwu Ynndhg, huy 2014,
2015 L 2016 pywlwuubph wilwfu wninhnnpulywu unngnudu hpwlwuwgnpt) £ «RE-Ph-Ed-2p
UpdGuhw» PPL wninhnnpulwt Yuqdwybpwnipyniup:

«Gpwup (Fnpupnu» PRL-U hwunhuwunid £ «SGpwue @npupnu huwnmbpuboulh» wunwd, huy
«Rbj-Ph-£d-2h» Updbupw PPL-U' «Lbj-Ph-Ed-2h huwnbpuboup Yuwqdwlbpwniejwu wunwdwygnn
«bj-Pp-Ed-2h» wulwfu $hpdwubph gwugh wunwd:

«puip Fnppnt» PPL hwugbl '

<< p. Gplwu 0012, dwnwpwu 8/1, htin.' +374 10 26-09-64, hunbtipubwwihu Ywjph hwugbu £
http://www.grantthornton.am:

Ywqudwybpwniygjwu gnpdwnhp nuopbiu-pwdubntp £ Swghy Snipninwnwup:

«Rby-Ph-td-2h Undbupw» PLPL-h hwugbt F

<L p. bplwu 0010, Y. Uwpgqujwu 26/1, htn.' +374 10 56-67-62, hunbpubunwjhtu Ywjph hwugbu
E' http://www.kpmg.am:

Ywqdwlbpwnyjwu gnpdwnhp wnuopbiut £ Shgpwu Swuwwnpjwup:

Untnhunp bwywwnwlu £ dGnp pbipt) pwdwpwp Gpwotupputip $huwtuuwywu hwodbunynipniuubiph
Ewlwu wubpwnniginiuutiphg qbind (hubiint bW dhowqggquiht unwunwpuutpht hwdwwwwnwufuwubint
dwuhu: «Lbj-Ph-Ed-2h UpdGupw» PPL tgpwlwgnieniuubipp ubpywjwgywsd tu Yhg <ULELUUD 3-4-
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uRMughr
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unugtt vt | UPUPUSLULY T
t%ﬁg‘eEU3hb Cuybpnieniu NhdYy UMC-h u u u u
Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnlydwu

nud: vbpoht 5 wwphubph pupwgpnd “Ywgdwybpwnigjwu wninhint hpwwuwgpwd wudh Ynndhg
woluwwnwuphg hpwdwnpdwu nbwp sh Bnb:

1.5. @nnupYynnp junwyjwpdwu Jwpdhuubph wunwdubph yepwpbpyuw
hwdwnnwn wmbnEjwwynieiniu

(dnnwpynnh Ywunuwnpnieyniuny uwhdwuywsd tu “Ywgdwybipwniejwu junwljwpdwu hbunlyw|

dwpdpuubpp'
v Cunhwunip dnnny,
v Suoptiutbiph funphnipn,
v Gfuwynp ntopkiu:

Ywqdwlbpwnypwu Cunhwunyp dnnndp  Ywqdwybpwnipjwt  Junwdwpdwt  pwpdpwgnyl
dwpdpuu b Ywqdwybpyngjwu Suopbuubph funphnipnu punpynd £ Pwdubnbptph npngdwdp’
Ywqdwybpwnypjwu Yuwunuwnpniypjwup hwdwwywwwujuwt: Suwynp wnuopbiup Jwnwdwpnwd Gu
Jwpluwjht juwqdwlybpwnipjwu wnopjw pupwghly gnpdntutinie)niup:

Ywaqudwybpwniypywu Suoptuutiph funphnipnp pwnlwgwsd £ Gptip wunwdubiphg.

</h Uuniu Uqqutinit Muwwnnu ®npdwnnip)niup
1| Lhowu Uphuhquu Suoptitutiph funphpnh twjuwquh 13 tnwphp
Suopkuub hpnh u h
2 | tuhp Upwtbuwy | SorEuuEnh funphnh wuguibh 13 wwph

nbGnwYwi, guwynp ntuopbu

Suoptiutb h unwd,
3 | Swywub Ynpbljwu or nh funphnf winud, ggfuudnn 24 inwph
inuonbuh nbnwlwy, gjfuwynp hwojwuwwh

Ywqlwybpwnypjwt wpryniuwybunniegjwu unnignwip nipupwugnip wwnph hpwlwuwgynd L
wninhinwihu - gnpdniubinugniu hpwlwuwgubiine  phpwyniup  niubignn - wulwfu  wniphnwihu
Yuwqdwybpwnipjwu Ynndhg: Ywqdwlbpynipjwu Cunhwunip dnnndp’ Giubind wuhpwdbowniegniupg
Ywpnn E uintindt| uwl ytpuwinnighs hwuduwdnnnd/ yGpuwinnignn:

Ywqdwybpwnieniup 2017 pywywup ubwywunbdptiph 30-h npnygywdp nwuh 19 wofuwwnwyhg:

LYwqdwbpwnpywu ubhwwuwwnbpbpu Gu' Lhowu Uphuhgquu (35%), Uwpgphun Uphuhgjwu
(35%) L Twyppe Upwubujwu (30%) (nyjwiutpp ubpyuwjwgywsd tu <L Yaunmpnuwywu pwuyh Ynndhg'
21.03.2017 pwlwuh npnipjwdp):
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ﬂ %ﬁg&eu3hb

uughr

Unwohu <hthnptipwjhu
Cuybpnieniu NhdYy UMC-h

(dnnwnpynn

Ynnihg wwywhnyywsd
hhthnptipwiht wwpuwwnndubiph
pnnwnlydwu

urupruseuvy ¥

Stnwpwgfunn

1.6. (FnnupYyynn ywwpumwwmndubph hhduwwu wndjujutpp

Unwohtu wnpwip

EpYypnpn wnpwip

Muwpwwwnndubph wiujwuwlwt wpdGyunpnuwiht - wujwtwlwu wpdGyunpnuwihu

nbuwlyp’

Updtywpnup  Jéwpdwtu  Gnwdujwlwjhu Gnwdujwywhu

wwppbpwlwunyeyniup’

UpdtlYwnpnup Sppudwsd'  wwpblwu  10.5% Dhpujwd' nwpblwu 6.5% (Ybg

nnlynuwnpnyp’ (nwuu wdpnng hpug wdpnn9 hhug wnwuunprwywu)

tnwulnpnuywu)

NMupunwwndubph < npuid UUL g

pnnuplydwy wpdnyp

UpdtYwmpnuph wpdnyp L npwd UUlL nnup, npp Gupwlw £
Jeéwpdwu <L npwdny’
wndtlywnpnup Jéwpnuip
Ywuwwpbnt opdwt twhunpnnn
w2luwwmwupwjhu opjw
npnijwdp L Yp
wwoinnuwlwu Ywjpntd

hpwwwpwlyywsd thnfuwndtpnd:

Muwpwwwnndubph dup’

ng thwunwenpwhu

ns thwuwnwpenpwhu

Nuwpwnwwnndubph ng thnfuwnltih ng thnfuwnlbih
thnfuwpljhnipyniup’
Mwpwwwnndubpp 100,000,000 (hwpynip dhhnu) 500,000 (hhug hwpynp hwqup)

pnnupyiwu swywp’

L npwd

UUU nnjwn

Mwpwwwnndubpp 10,000 (wnwup hwquwp) hwwn 20,000 (puwtu hwquwn) hwwn
pwwlp’
Uty wwpwwwnduh 10,000 (nwup hwqup) << 25 (puwuhhug) UWWL nnpwp

wujwuwlwu wpdbpp'

nnwd

Mwpwwwnndubpp
Pnnwplydwu L
nbnwpwjudwu opp’

<L YR Ynndhg unyt wgnwagph
hwonpnnn  dky

pupwgpntd,
pnnwplydwu b nbnwpwofudwu
opp hwdpuyunw k

gpwugdwup
wduyw

£ YR Ynndhg unyl wgnuwgph
hwonpnnn by

pupwgpnLy,
pnnwnplydwu b nbnwpwfudwu
opp hwdpuyunwd |

gpwugdwup
wduyw

Mwpwwwnndubpp
2powiiwnnipjwu

24 (puwusnpu) wdhu
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uughr

{ pgﬁpa‘&eu3h1, Unwoht <hthnpbipwjht UPUPUSﬂUU‘l/(

Cuybpnieniu NhdYy UMC-h
Ynnihg wwywhnyywsd

(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnlydwu
dwdlybwnp’
NMupunwwndubph pwgwnwwbu  Ywpgwynpynn pwgwnwwbu  Ywpgqwynpynn
2powuwnnipjwu sup’ ontjw)nid wqwwn  ontyuynud wquwn
onowlwnniejwu hpwyntupny onowlwnniejwu hpwyntupny
Mwpwwwnndubph Uwwhnyywd Uwwhnyywd
wwwhnyywénieyniup

Uqnwghpp wnbnwpwtudwt opjwuhg wnujwqu 3 wofuwwnmwupwiht op wnwye hpwwwpwlybnt
k Ywqdwybpwnipywul Stnwpwytunnh wwonnuwlwu huwnbpubunwhu Yuwjpbpnid'
www.firstmortgage.am, www.araratbank.am:

YwqlwlbpwynEwt  wijwuwywu  wywpunwwnndubph poqnupydwu bW npwt  hGwnunn
nbnwpw2tudwt  hhdbwywu  twywwnwltu £ hwunhuwund  onlywihg  dhongubiph  ubipgpwynidp:
(dnnwpynnh Ynndhg wwpwwwndubiph nbnwpwfudwtu  wprynupnd - ubpgpuwyywd npuwdwlwu
dhongutipt  nuipnytiint - Gu - unp  hhthnptipwhtu Jwpybph  wpwdwnpdwup L ubpnpnudubiph
hpwywuwgdwup:

Muwpuwwnndubipp tnbnupwstudbnt Bu «LUUTUL OEUERU UNPUELhU» PRL (Ujunthbin' Pnpuw)
nbnwpwofudwt hwdwlwpgny, unwunwpwn thwy (GYpnwwywu) wénpnh wuglwgdwu dhongny,
Pnpuwjh «Updbpnetnh wbnwpwtudwu Yuqdwlybpydwu Yuunuubpny» uwhdwujwd Ywpgny:

Mwpunwwndubph  wnbnwpwotudwt  wénipnht wudhowwbu Ywpnn B dwutwlygb] dhwju
Pnpuwjh  wunwdutipp, npnug gwuyp hwuwubh £ «LUUTUL OEUERU UNPUGLhU» RRC
wwonnuwlwu Yuypnud' www.nasdagomx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp Ywpnn Gu
wonipnhtu dwutwlgt| (ognybp wnwownyhg) Pnpuwih wunwdubph dhongny' Ytipohtuubphu Ynndhg
uwhdwudwsd Yupgny b ywydwuubpny: Pnpuwjh wunwd shwunhuwgnn ubipnpnnubpt wuhpwdtown L,

npwbugh nwunuduwuppbu Pnpuwgh wwppbp wunwdubph Ynndhg wnwowpyynn wwydwuubpp® hpbug
hwdwp owwhdw| wmwppbpwy guubiint b hpbug Ynndhg wénipnht dwutwlgbint gnpdpupwgutiph
ytpwpbipjw|] wnwyb| uywnhs b dJwupwdwut nbnGYnientuutp unwuwnt hwdwn:
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uRMughr
i
Rnbte Unuwghts <hihnpotipuhs pupuseuLY T
t ﬁ ushu Cuybpnieniu Ny UMLC-h u u u u
Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnpydwu

1.7.  (nnupYynnph wdthnth $huwtvww nyjwjutpp

hwgq. << npwd

22nun Jwhnype 109,544 132,155 123,936
Ubtthwlwu juwhwwh dhohtu dEdnieyniu® 1,442,117 | 1,224,807 | 1,088,634
Utthwlywu uwyhwwih gwhnipwpbtpnipiniu (ROE)% 10.1% 10.8% 11.4%
22nun Jwhnype 109,544 132,155 123,936
Cunhwunip wywmhyubiph dhohtu dEénip)niu 8,398,889 | 7,712,466 | 7,120,183
Wywhyubiph qwhnipwpbpnipyniu (ROA)% 1.7% 1.7% 1.7%
2nun 2whnyp 109,544 132,155 123,936
Gnpéwnuwlwy Elwdnun 319,585 381,933 391,056
2nun whnypeh dwpdw (NPM), % 34.3% 34.6% 31.7%
Gnpéwnuwlwy Elwdnun 319,585 381,933 391,056
Cunhwunip wywnhyubph dhohtu dEénLE)NLU 8,398,889 | 7,712,466 | 7,120,183
Wywhyubph oqunwugnpédiwt gnpéwlyhg (AU) 5.1% 5.0% 5.5%
Cunhwunip wywhyubiph dhohtu dEénip)niu 8,398,889 | 7,712,466 | 7,120,183
Ubthwlwt uwyhwwih dhoht dGdnipyniu 1,442,117 | 1,224,807 | 1,088,634
Ut hwywt uuyhwwih dnyuhyhuwwnnp (EM) 5.8 6.3 6.5
2nun nnynuwght Bwdnun 269,524 358,164 350,234
Gywdwnwpbp wlnhdubph dhoht dGénipyniu 7,693,625 | 7,056,650 | 6,607,109
2nun nnynuwihtu dwpdw (NIM), % 4.7% 5.1% 5.3%
Snynuwjhtu Glwdinwn 641,283 845,973 803,497
Glwdwmwpbp wynpdubph dhohtu dGénientu 7,693,625 | 7,056,650 | 6,607,109

> Syjw yniwwynd ubpywjwgywsd plbph hwdwp hhdp bGu  hwunhuwgb] wpunwpht wninhn  swugwd
hpwwwpwyynn dhowuljw| $huwtuwlw hwoybinynieniuutpp
6 Unynwwynid pninp dhoht dbdnipniuubpp hwodwplyyt) bu wndjw) dwdwiwwhwnywdnd bnwdujwlwihu
wyjwiubph dhohuwgdwu dhongny:
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ﬂ%ﬁrg&etmhb Unwoht <hthnphpwjhu upupuspubqﬁ(

Cuybpnieniu Ny UMLC-h

Ynnihg wwywhnyywsd

(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnpydwu
Gywdwnwpbp wynphdubpp GYudnwpbpnyeniu, % 11.1% 12.0% 12.2%
Snynuwjhtu Swfuubp 371,759 487,809 453,263
Owfuuwwnwp ywpwwynpnyeyniuubp 6,916,152 | 6,441,605 | 6,010,747
Owluuwwmwpnipyntu % 7.2% 7.6% 7.5%
2nun 2whnyp 109,544 132,155 123,936
Pwdubwnndubtph dhoht Yonjwsé phyp (hwwn) 20,000 20,000 20,000
2nun 2whnype UGy pwdubnnduh hwyny (EPS) 7.3 6.6 6.2
Uyptin 3.9% 4.4% 4.7%
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FUWdHL 2. (FNUrY4dN1 MUrsUsSnUUGrbh 46MrUPGMr3uL
Stunhf@3nkuLr

2.1. (thuYwihu gnpdntuubp

Updbpnptipnd’®  ubpwnw| wwpunwwndubpnd,  ubpnpnudubpp uwywsd  Bu npnawlyp
hwjwuwlwu nhulybph hbw, wn puy wwwbwnny, vbpnpnd Yuwnwnpbine yGpwpbpjwg npnonid
punniubnig wnwy ubipnpnnubpp wbwp £ dwupwypyphw nwnwbwuppbu b bpnedbu ubpnpdwu hbun
Ywwyws L Ugnwagpn pwgwhwjnywd hwywuwlywu nhulbpp, huswbu twl uGpyujwugywd wy)
nbnGywuwnynipiniup: Uuhpwdbon t, wjuniwdbuwjuphy, hwogph wnub], np Ugnwgpnd ubpyuwjwgywé
nhulytiphg pwgh Ywpnn £ twb wnwowtw| w) wulwufuwwmbubh punye niubgnn npukb nhuy, L
ubpnpnnp wbwp £ ubpnpdwt npnonudp Yuwywgubihu jhwpdtp ghunwygh ubpnpdwu Enwggniup b
wnwounpnyh twl hp ubihwlwu thnpény, uywwnmwlyubipny nt wyulwihpubtipny:

LbipYuwjwgywd nhuytinhg jntpwpwugnipp Ywpnn § npnawyh pugwuwlwt wgnbigniginiu niubuw
huswbu “Ywqdwybpwnyeywu Jypdwlyh, wjuwbu g onyuynd wnw hpwypbwyh Jpw' wpryniupnid
hwugbligubny (Gnnwpynnh Ynndhg unwuduwd wywpunwynpniginiuubph suwunwpdwup Yud oniugnid
wwnwwwnndubiph hpwgybihniygjwu W, hwmbwpwn, quh wuydwup:

bhghywlwtu wusd ubpnpnnubpht  hwjwuynd £, np AULSUSNUUGLh UUWMNPULC A
tEruchudnrdnhu UdULAYLEPh KUSNRSNKUL ErUChoUdNrnN <hULUAUWU P UNUhS:

(dnnwnynnh Ynndhg wnwyb| bwywu nhulbp Gu nhnwnpyyned.

MNwpunwwndubph ppwgybihnipjuwu nhulyp wwpunwwndubph ontluiph dwywh W gwdp
qupgwgywontpjwt wwjdwuubpnd wwpwwunnduh ubithwlwuwwnphpng Ynndhg gwuljwgwd wwhp
wwnwwwnndubipp Jwbwnbnt hbn juwywd nddupnienitubph wnwewgnidu £: Mwpwwwnndubiph
hpwgytijhnigjwu  nhuyp Ywpnn £ wnwowtw] ontyuwynud  dbwynpdwd  hpwyhbwlh  Yuwpny
thnthnfuniejwt Ywd (Fnnupynnh dhtwtvwlwu ypdwyh Juinpwpwgdwu hbunbwupny: Uprnyniupnud’
wwpuwwndubpp Yupnn Gu Ynpgub hpbiug gpuydsnieyniup b ubpnpnnp unhwdwsd |huh hpwguby
wwpwwwnndubipt wyblh gwdép quny, pwu &binp pbpdwu ghup: Wu pnnupyndp wwwhnqwsd
hhthnptipwiht wpunwwmndubph wnwohu pnnupynuiu £ <wjwuwnmwunud, husp Ywpnn £ b wybih
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uwhdwtuwihwynidubp npll  uwhdwuwhwynudubp  s6u uwhdwudl]  pwgwnnigjwdp
optupny L Gupwoptuunpwywu wywinbpny uwhdwudwd nbiwpbnh:
Uwutwynpwwbu, Ywpgwynpynn ontjwjntd wnlwnph
pnywnynieintu unwuwinig htitnn indjw 2ntwihg nnipu wnbwnnpp
wpgbynw £, pwgwnnigjwdp «Updbpnebph ontywih dwuptu» <&
optuph hnnywd 129-h 4-pn. Yhwnhu wnusynn nbwpbiph:

Stnwpwfudwu 2w

uwhdwtwthwyndubp
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2.3.2. nnupyynn ywpwmwwmndubph yepwpbpjup @nnupynnh hppwydwunt dwpdup
npn2dwt hwdwnnun pnjwunwynipiniup

<hdp  punnuwbind  «dwpyuwht  Yugqdwybpwnieniuubph  gnpéniubnygjwt Yupgwynpnidp,
Ywpluwjht Yuqdwlbpwnipntuubph gnpdniutinuejwu inunbuwywu unpdwunhyubipp» uuntwywpg 14-
h 75 L 7.6 Ybtwnbph wwhwuoubpp' fFnnupynnp 2017 pdwlwuph hnynbdpbph 2-hu nhdnd |
ubpyuywgpl; << YR Shuwtuwlywu YGpwhuynnngjwu  Jwpsniyeni' $hghlulwt wudwughg
thnfuwnnyeintu - ubpgpwybint  uywwwyny  ywpunwwmndubph  paqupynd bW hpwwywpwlwjhu
nbnwpwofunud  ppwlwiwgubint  hwdwp  pwjwpwpnud unwuwnt  tywwnwyny: <wdwdw)u
«dwnlywhu Ywqdwybipwnreiniuubiph gnpoénLubinijwu Ywpgwynpnudp, dwpluwihu
Ywqdwybpwnipniuutiph gnpdniubinyewt inunbuwlwu unpdwnhyubpp» YwuntwYwpg 14-h 7.7 Yhiwnh
wwhwugubtiph U hwayh wnubiny, np << YA Dhuwtuwlwu Yyapwhulynnnipjwt Jupsnientuhg 30-opjw
dwdybtinnud depddwu yGpwpbpjw gpnipiniu sh unwgyb), www wwpunwnndubph hpuwwwpwlwihu
nbnwpwofund  hpwlwuwgubint dhongn ppghlwywu wudwughg thnjuwnniginiu  ubipgpwybijnt
ytpwpbipjw| Fnnwpynnh nhdnwp hwdwnpynw £ pwdwpwpyws:

Mwpunwwnndubpp pnnwplynid U hwdwdwju Fnnwpynnh Cunhwunyp dnnngh phy 5 npnadw,
npu punniuygb £ 2017p. hnlwbdpbpph 11-hu (KULELYUDT 7):

2.3.3. Unwowpyynn ywpwmwwnndubph nwuwjwpqdwt dwuhtt mtnkjwwmynieniu

Mwpunwwnndubpt wywhnyywd Gu  nnupynnph  Ynndhg wpwdwnpjwsd hhthnptipwihu
Jupybpny: nnwnpynnh’ Jupyuwihtu yugdwybipwniejwu |hgbughwu nidp Ynpgpwsd dwuwskint, huswtu
twlb << YEunpnuwywu pwulyh Ynndhg pnnwplnnh wudbwpniuwynypjwt dwuht npnadwt Yud
nwwmwpwuh Ynndhg utwulnipjwtu  dwuhu  npn2dwl Yuwjwgdwt  wwhhg Muwpwwwnndubiph
wwwhnydwu dhongutiph ntghunpnid gpwugywd wywnpyubiph Yuwnwjwpdwtu uwywwwyny <L
YEuwpnuwlwu pwulp vpwuwynwd £ hhthnpbpwiht Ywnwywphs (wjunthbn' Ywnwywphs), npp
Yuwnwdwpnu | wywhnddwu dhong hwunhuwgnn wywnhdubpp' Glubind wwwhnjwsd hhthnpbipwihu
wwnwwwnndubiph ubipnpnnubph swhbphg:

Grt Mwpunwwndubph gén wwpunwynpnigjwt wpdbipp, wjunwwdbuwjuhy, gbipwquugnd L
ndjw] wywpunwynpnypjwu wwywhndwu dhong hwunhuwgnn hpthnptipwht Jwpytph phpwgdwu
wpdtipp, wwyw gpwyny swwwhnyqwd wwpunwynpnipjut dwup pwdwpwpynd £ (@nnupynnp’ wy|
wwpuwwnbpbph tfundwdp niubgwd wwpunwynpniginiuubph hbn hwdwnbn' hwdwdwju «Pwulybph,
quplwjpt  Ywqgdwybipwniginwuubiph,  ubpnpnuwiht puybipnyegniubbph,  ubpnpnudwhu - $nunh
Ywnwywphsubiph b wwwhnwgpwlwu puybpnieniuutiph vtwuynyewu dwuhu» <L optiuph 31-pn
hnnwdény uwhdwuwd hbppwywuniyejwu, nph hwdwdwjt® wwwhnyniypjwu dhong hwunhuwgnn
hhthnpbipwihtu Jwnytiph hpwgniwihg hbunn ubhwlwuwwnbptph wwhwuoubpp Ypwdwpwnytbu 4-pn
htipphu:
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(dnnwpynnh wwnwwynpnipniuubinh dwpdwu hbpprwlwuntejwu nbuwuyniupg'
wwnwwwnndubiphg pfunn wwhwusubipp tupwlw s&u yepwnwuwlwnpgdwu:

aursusnuusrr Uurnkue 2 BRUShUUYNCJdNRU - UJdULALENP  USNRSNRUL
truchhudnrna <hULUIruUh 4NUPS:

2.3.4. Mwpnwwnndubphg pfjunn hpwynitupubpp b wwpwwlwunyeyniuubpp

Mwpunwwndubph  ubthwlwuwwmbpbpu ppwyniup nwwbt Ywwwpdwsd  ubipnpnidubphu
hwdwdwuunpbt unwuw] wpdbyunpnuwiht GBYwdnwn b ywpunwwnndubph dwjp gnwwpp:
Muwpuwwndubiphg pfunn hpwyniupubpu U’
e hupUunipnyu wboppub, wnhpwwbinbp b oquwgnnpdt) hptiug ubithwlwuniejwu ubippn
gunuynn wywpuwwnndubipp,
e Muwpunwwndubpny hpwlwiwguti gwuywgwsd gnpdwnnye, npp  pjund L
ubithwwuniejwt hpwyniuphg,
e unyu wgnwgpny uvwhdwujwd Ywpgny L wwppbpwlwiunpjudp  unwlw]
wndblyunpnuutp,
e unyu wgnwgpny uwhdwuywd Ywpgny MNwpunwwndubph dwpdwlt opp unwuw
Muwpunwwnndubph wujwuwlywu wpdtipp (dwpdwu gndwpp),

e (dnnwpynnh Ynnihg wwpwwwndubiph wpdblywpnuubpp WHwd Jdwpdwu  gndwpp
uwhdwuywd dwdlbnhg npwgubint nbwpnid nwwnwlwu Ywpgny ogunyb ywpwwwnhpng'
onptupny Ybpwwwhywd hpwyniupubinhg,

e Lwoyh owybpwinnpubtiph dhongny Mwhwnnihg unwuw| wpdtipnebph hwoyhg pwunywdp,

e Opbtupny uwhdwuwd Ywpgny gpwywnpbii wwpwnwwnndubpp,

e Optupny U ppwdwlywu wynbipny twfuwwnbiujwd wy| hpwyniupubp:

Optupnd U ppwjwywu wywnbpnd vwhdwudwsd wwpunwnndubiph ubithwlywuwwmbipbph
hpwynwupubiph uwhdwuwthwynwdubip syu:
Muwpuwwnndubiph ubthwywuwwnbpp ywpunwynp L.

e Jhusk Muwpwwwnndutiph &bnp pbpnwip Mwhwnnth  wpdbenetpp  hwowndwu L
hwoquwplwjht  dhwutwlwu  hwdwlwpgnd  jwd  MNwhwnnth  Gupwwwhwnnt
hwunhuwgnn wj wudwug dnin  nbbuw] ubthwlywuwnphpng  (wujwuwwinhnpng)
wndbenptnh hwahd,

e hp hwoyhu Ywuwwpb] Mwpwmwwnndubph dbnp pbipdwu Ywd onwpdwt hbin juwyywsd
wwpuwnhp  Jéwpubpp' Juwdwd ubhwlwunypjwu  hpwyniuph  gpwugdwu  W/wd
gnpdwppubiph duwybpwdwu hbwn,

e  Ywuwwpb] Mwpunwwndubiph &tinpptipnidhg, onwpnwihg W w) gnpdwnunigyniuttinhg
dwagnn npwdwjht b ng npwdwjht guwujugwd ywpunwynpnipntu:
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2.3.5. Mupunwwunndubphg unwgynn luwdnunubtph hwpynudp

oUuLNh3NhU: Sbnuipuwppunnti ogyrwgnnpdty £ hp qwywgnyl gwbpbinp b wnlw ghupnbhptbpn
unyl pwdtnid wwnypuigpndubinhg uywgynn Ghwdnuptbinh' <wjwugpwbnid hwplydwt dnipbignidubinp

bbapyuywgbtihu: WanuwdbGbuybhy, Stnwpwhunnp sh Gpwphuiwynpnid, np bipnnnnh Ynndhg Ugnwagnh
utpwgdwt b Swinpwgdwl  wwhht  hwpluyhti  opbbunpnueinitipn  hwdwwwipwupiwih
bbpluyuwgyuwéht, Yud hwdwpdpnpbt Guppwndh hwpluyhti dwupdhbtibph Ynndhg U punphnipn £
ywihu oqunyby dwubiwghywgywé hwplught pinphpnwinyuwlwt Swnwinyeyniiinhg:

Pwulh wwpwwwndubiphg unwgynn GYwdnunubpp Gupwlw Gu hwpydwu pun hbnlyw|
hwplywunbuwlubph'
v owhnipwhwply
v GYwdunwihtu hwpy:

Cwhnipwhwply

Cwjwunnwuh  Lwupwwbinnyeyniund swhnipwhwnly Gu Jéwpnud <L nblighnbuwnubpp W ng
ntighnbuwnutpp, pwgwnnipjwdp << whnwywu Yuwnwywpswlywu hhduwpyutph, << nbnuywu
huptwlwnwywpdwtu dwpdhuubiph, yGunmwlwu ng wnbnpwiht ugdwybpwnieniuubph bW <& YP-h:

(Highinbun hpwdwpwbwlwl widwbg hwpynidp: NhghntGunubph hwdwp hwpyynn optiyunn k
hwdwpynwd <wjwuwnwuh <wupwwbnnigjwu nwpwdpnd b Upw uwhdwuubphg nnipu unwgynn

hwpyynn 2whnypep: <wplyynn 2whnypep hwplwwnnth hwdwuwnu Gywdnh b «Cwhnipwhwplyh dwuhu»
{L optiupny uwhdwuywsd ujwgbignidubph npwlwu twppbipnyeniuu £: <wdwfuwnu Glwdnh pyhu Gu
nwuynw thnfuwnniejwu nhdwg unwgynn wninynuubipp b wy| hwnnignud, wwpwnpbiph Yuwd wnbnpwihu
gnpdwppubph  $htwtuwynpdw, dwlwmnppugqwihu  wy gnpdwnunyeiniuubph  hpwlwuwgnidhg
unwgynn Gywdnunubipp: Swhnypwhwpyh gnwdwpp hwodwpyynd £ hwplyynn owhnypeh tluwndwdp’
20 winYynu npniypwswhny:

s _nbghinbtn ppwywpwbwlwl whdwbg hwpynidp: Ny nGghnGun hpwjwpwuwlywu wudwug

hwdwp hwplynn optlwn £ hwdwpynd hwjwumnmwujwu wnpinipubiphg unwgynn hwpyynn 2whnypen:
Cwdwdwju  «Cwhnipwhwpyph  dwuphtu» <L opbuph, hwjwuwmwlywu wnpnipubphg  uinwgynn
GYwdnunubippu Bu nuudnid twl ng nighnbuwnp' nbghnbuwnhg Ywd ng nbighnbuwnhg unwgywsd ywuhy
GYwdninubpp: <<-nwd ng ntighntunh unwgwsd Glwdwnhg Jéwpdwu wnniph dnun «Cwhnipwhwnyh
dwuhtu» <L optupny uwhdwuywd Ywpgny hwpluiht gnpdwlwubpp owhnipwhwpyp ywhnd Gu 10

wnnlnu npnypwswithny:

Ghwdpuyghti hwply
LL-nwd GYwdwnwiht hwpy yéwpnnubp Gu hwdwpynwd << nbghntuwm b ng nbghntuwnm $hghlwlywu
wudhup, win pYnd® wuhww dGnuwplywnbpbpp W unwnwpubpp (wjunthbn' hwpy Jéwpnnubn): Cun
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npnud, nbghnbuwn £ hwdwpynd wiu $hghwlwu wusdp, npp hwpluwiht wwpnud (hniudwph 1-hg
nGywmbdpbph  31-p  UGpwnyw)) uluynn  Ywd  wydwpunynn  wwutbpyniwduyw gwulwugwd
dwidwuwywhwwnywdnud guinuyb| E <&-nud, punhwunip wndwdp 183 op b wybih, Ywd nph YEuuwywu
owhtiph  Ytunpnup <&-nwd £, huswbu twb <&-nd wbunwlwt  dwnwinipjwu  dby  guuynn
dwidwuwywynpwwbiu << wnwpwdphg nnipu woluwwnnn Phghlwywtu wudp: «GYwdnwihtu hwpyp
dwuhtu» << optiuph hdwuwnny YGUuwlwu swhbtph Ybuwnpnu b hwdwpdnd wyu Juipp, npunbin
yaunpnuwgywd Gu wudh punwublwu Ywd nunbuwywu 2whtipp: Ywutwynpwwbiu hwdwpynd £, np
Phaghywlwu wudh YGuuwlwu swhbph YGunpnup <&-nd Lk, Gt wjuwnbin £ gunuynd nintup Yud
puwywpwup (npwnbn puwyynwd £ upw punwuppp) b upw (punwuhph) wuduwlywu Ywd punwublwu
hhduwlwu gnypp Ywd hhduwlwu wnunbuwlwu (ypndbiuhnuw)) gnpdniutinigjwu hpwywuwgdwu
Yuwjpp:

(Haghinbtin phghjwlwl  wbdwbg hwplynidp: Nhghnbunubph hwdwp hwpydnn oplwn |
hwdwpynid <L nwpwdpnid b upw uwhdwuubiphg nnipu unwgynn hwpyynn Glwdnwnnp:

Muwpunwwnndubphg unwgywsd Gywdnunubipp’ uwwhwnwh hwybwbhg, Gupwlw U hwplydw,
huy wnnynuubiph hwdwp GYwdwnwiht hwpyp hwodupyynid £ 10 imnynu ppnypwswihny: Ntghntuwn
Phahlwlwu wudwug Glwdnunubp Jéwpbhu Glwdwnwiht hwplyp wwhnud £ hwplwihu gnpdwlwp:
Slwdww)htu hwplyh wwhndp hpwlwuwgynid £ wpdblyupnuubiph jnipwpwugngp Jéwpdwb nbwpnid:

(s nbghiplitn dhghlwywt wbdwlg hwplynidp: Ny nbghnGuwnubph hwdwp hwpyynn opjtiywnn L
hwdwpynwd <L nnwpwdpnid unwgynn hwpyynn GYwdnwnnp:

Lwnpyynn GYwdnunp hwplwunnh hwdwfuwnu Glwdwh b «GYwdnwht hwpyh dwuhu» <L
onbuph npnypubpht hwdwdwju' hpwlwuwgywsd ujwgbgnidubph npwlwu nwppbpnyeniu k:

Muwpunwwndubphg unwgywd GYwdnuntbph hwplydwu Ywunuubpp b GYwdwwihu hwpyh
Yhpwnynn npnypwswihtipp unyut Gu ng niqhnbun $hghljulw wudwug hwdwp:

Ntghntun L ny nkghnbun $hghjuwywu wudwug (Gywdwnwihu hwpyh gqdny), huswbu twl ny
ntighnbun ppwwpwiuwlwtu wudwug (owhnipwhwpyh goénd) hwdwp hwpywhu gnpdwlw| L
hwunhuwunwd (Fnnwpynnp:
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2.4. Muwpuwwndubph pnnuplydwt, wywhnydwu dhongubiph nkghuwnph
Jwpdwl, gpwugdw b huynnniejut tjwpwgpniejniu

Suljnn 5 << Yhunpnuwlwl pul
1 2 4 . 5
H
Uwwhnynipjwts dhong || <hthnpkpw)hu
1 hwunhuwgnn wlwnhyubp 5 Yunwywphy
1 P
4
v 3 U.upuhm{t{tué
Unwohti Khthnplipwjhu > hhthnpbpwjhu
Cultipnyeyni wuwpuwwnndubpnid
(f@nnwpynn) ) 3 ubpnpnnubp

1. <uynnph Ynndhg uwfupwt hhthnebpwht  wwpwwwmndubph pnqwpyndp  npdnd |
hwywuwnmwghp (KUMELYUD 12) wn wju, np wwywhnynypjwu dhong hwunhuwgnn wywnhJubipp
hwdwpdbp Gu  wwpwwwndubph  gdnd  uwnwudubihp  wwpwwynpnipniuubphut L
hwdwwwuwwuluwund Gu optiuph wwhwugubinhu: <Ewnwquynud hulynnh Ynndhg ytipwhulyynid
E (@nnwpynnh dnun hwdwwwwnwufuwu wlynphyubiph dornwlwt wnwnieyniup:

Uwwhnddwu dhongubph  hwodwnnuu  ppwlwuwgubine £ @nnupynnp'  EGlupnuwhu
tnwuwyny nbghuwnph Jupdwu dhongny’ ubpwntind wnujwqu htwnlyw| wnbnblwwnynipniup.
e  hhthnpbipwihtt wplbiph ntwpnud® Jupluwihtt wwydwlwgpbph Yupdwt  wduwpehyp,
hwdwpp, Jwpyh gnudwpp, wnnynuwnpnypp b npwug wpdnyep, dwdybunp, Jupyh
gnudwph L wnlnuubiph dwpdwu gpwdhlp, Jupbh duwgnpnuht wpdtipp, Jwplh
gnwwph b gpwyh wnwplwih wpdtiph hwpwpbpwygnieiniup, Jupybph wwywhnynip)niu
hwunhuwgnn gpwyh wnwplwu, Ybpohuhu ufwpwgpnuyeniup, win pyYnd® guuybne
quwipp (hwugbt), ohunipjwu wbuwlyp, hwpyp (hwpywjunyeniup), huy hnnudwuh
Yunnigwwwwdwu hpwyniuph nbwpnd® hpwlwuwgdwu Juypp, ondjuywlwu wpdbpp,
Cwjwunwuh Cwupwwbnniejwu optitunpnigjwdp uwhdwuywsd Ywpgny wy wnpdbpubipp
quwhwwnywsd |pubnt nbwpnd twb quwhwwnywsd wy wpdtipubpp, huswbiu twble wy
wnbnGYnieyntuutip, npnup wuhpwdbown Gu gpwdh wnwplwh unyuwlywuwgdwu hwdwp.
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e thnfuwphunn b jpwgnighs wynhyubiph nbuwyp, 2niyuywlwu wpdbpp, wujwuwlwu
wndbtpp.

e <L YGunmpnuwywu pwiyph unpdwwhy hpwydwlwtu  wlwnmbpnd uvwhdwudwd wy|
nbnGYnipniuubp:

2. Uwwhnynipjwt dhong hwunhuwgnn wywnhyubiph gwuyp gpwugynd £ << YEunpnuwwu

pwuynid: Uywnhdubiph gpwywnpnudp Ubpwnnud £ wlwnhdubph ufundwdp ywhwusubinhg
pfunn hpwyniupubiph, whwmhyubph qdny uinwgybhp tYwdnwnubiph, yéwpnidubiph, wnlw Yuwd
wuwjwgwind unwgytijhp wy dhongutiph gpwywnpnw: Ladwd wlnphyubipp wpniuwynid Gu
duw| pnnwnpynnh hwoytyonnud, vwlwju hwdwpynd tu gpuydunpywd npwbu pnnupyynn
wwnwwwinndubiph wwywhnynypjwu dhong:
. fénnupynndwtu wpryntupnid ywpuwynpnyeiniuubiph uunwpdwt hwdwp ywnwufuwbwnnt
E fnnunlynnp:
. *-Uywnpdubiph dwpdwu, 90 op b wyb| dwdybtitmwug nwnuwint, opntupht shwdwwywwnwujuwub-
Int, huswtiu bwl optiupny uwhdwudws wpdtiphg wyb| hutiint nGwptipnd wywnhyubpp Yupnn
Gu nnipu gpybi| nighuwnphg, hush hwdwp wuhpwdtown £ huynnh gpwdnp hwdwdwjunieiniup
b <L YEunpnuwlwt pwulh pnynygnieiniup:
UYwnhyubiph dwpdwu, 90 op b wyb| dwdybinwug nwnuwint, optiupht shwdwwwunwuluwubint
hhdptipny wywnhyubph nnipugpdwu nbypbpnud, Greb nnpugpdwu wpryniupnid®
1. wwwhndwu dhong hwunhuwgnn wywnhyubph wujwuwywu wpdbtipubph gnidwpwihu
dGdnieyniup  thnpp £ Mwpwwwnndubiph  hwdwwwunwufuwt  npwush  wujwuwlwu
wnpdbpubph gnudwpwiht dedniegyniuhg, Yud'
2. wwwhnydwu dhongubip hwunhuwgnn wywnhyubtiph nhdwg unwgybihp gnidwpubipp thnpp
tu Mwpunwwndubph hwdwwwwwuluwu npwush nhdwg Jéwpybijhp gnidwpubphg, Yud'
3. wwwhnydwu dhongubtipn hwunhuwgnn wywnhyubtiph gnun ubipyw wpdtpp gbpwquugnud k
Muwpunwwnndubph hwdwwwwnwuluwt npwuoh gony ywpuwynpniejniuubiph gnun ubiplw
wpdtiph gnidwpp 5 nnlnuhg Wwlwu dGdnyejwdp,
www  MNuwpwwwndubiph  (Gnqupynnp  unyt  woluwwnwupwiht opjw  pupwgpntd
wwnpwwynpynud £ wju thnfuwphul Ugnwagph 2.6 Ynp b «Uwywhnywd hhthnebpwihu
wwpwwwinndubiph dwuhtu» <L opuph swithwuhoubiphtu pwywpwpnn wywnhyubpny:
«Uwywhnywd hhthnpbpwht wwpunwwndubph dwuhu» << opbupny L <L YhEunpnuwywu
pwuyh ubppht hpwywlwtu wywbpnd vwhdwujwsd Ywpgny b wwppbpwlwuniyegjwdp
(dnnupynnp YYwqdph W hp puwmbpubunwht Eond  Yhpwwwpwyh MNwpnwnndubiph
pnnwpyUwu wnusnyywdp Juqudwsd hwoytitnynieiniuubp:
. - fennwupynnh |hgbughwu nidp Ynpgpwsd Ywd wudwybp dwuwsknt, huswbu twb <&
YGunpnuwlwu pwuyh Ynndhg pnnupynnh wudbwnpnitwyniejw dwuhtu npnadw Yuwjwgdwu
wwhhg wwwhndwu dhongubiph nbghunpnd gqpwugywd wywhyubph Yuwnwywpdwu
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Uwywwnwyny <L Yaunpnuww pwuyp bpwuwynud £ hhthnptipwiht Yunwywnhs:
Ywnwywphsp Yuwnwdwpnd b wwwhnddwu dhongubp hwunhuwgnn wywnpdubpp® Glubing
wuwwhnyywd hhthnpbpw)ht ywpunwwmndubipnid ubipnpnnubph whbphg:

2.5. Muwpuwwnndubph wywhnydw dhongubph hulnn

(Fnnwpynnp wwpwwwnndubiph wwywhndwu dhongubiph huynnnigjwu uywwwyny 30.10.2017p.
wuwjdwuwaghp k Yupb] «UNPUPUSPULY» PPL woluwwnwlhg Enqup Ednjuup (wjunthbn' <ulynn) htin
(<UdtLYUo 10):

2.5.1.  Zuynnp wwpuwynpynud £ wwwhnyby, npwbugh
e pnnuwpywd hhthnpbpwiht  wwpunwwndubpp  donwwbu  wwwhnyqwsd hubu

wwwhnydwu dhongubinny,

e Uonwwbiu huwpwynp [huph unyuwlwuwgub] wwwhnydwu dhong hwunhuwgnn
wywpdubpp, U, pnqwpynnph  utwuynieywu  nbwpnd,  win wywnhyubpu
wnwuduwgub) pnnwpynnh wj wlwnhdubiphg:

2.5.2. Uwwhnddwu dhongubiph huynnu hp wwpuwlwunigniuubpp Yuunwpbihu wwpunwynp §
gnpdt pwpblunénpbt’ Glubind hpthnpbpwht wwpwnwwndubph ubthwlwuwwnbpbphp
2whtiphg:

2.5.3. Uwwhnddwu dhongubph  Lubnnp  ppwdwunt £ gwuluwgwd dwdwuwly uwnnigh)
pnnwpynnh Ynndhg Jwpynn hwunwpenebpp, htswybu twb gwuljwgwd dwdwlwy
wwhweb| wnbntYynyeyniuutin, npnup Yytpwpbpnud Gu hhthnebpw)ht ywpuwwnndubphu b
wwwhnydwu dhong hwunhuwgnn wywnphyubippu:

2.5.4. Uwwhnydwu dhongubpph huynnp wwpwwynp £’

e  Uwjupwu wwwhndwu dhongubip wwwhnydwu qudpjninnd ubpwnbp unnwgb)
wwwhndwu  dhongubiph  hwdwwwwwujuwuniejniup b hpthnpbpwhu
wwpwwwinndubiph gdny unwudubiihp ywpunwynpniginiuubphtu hwdwpdbGpnipniup.

e Ybpwhuyt| pnnwpynnh dnwn hhthnpbpwiht ywpunwwndubph gény wwhwusgubiphu
hwdwwwwwujuwt U hwdwpdbp swihnd wwwhnydwu dhongubiph  donwlwu
wnlwjniejniup: Uwwhnydwu dhongubtiph  huynnp, dwutwynpwwbu, wbtwp L
nwnwuwuhph  Mwpunwwndubph wwywhnddwtu  dhongubp  hwunhuwgnn
hhthnptipwihu - Jwpytpph  gpwdwnpwd  wupwpd  gnyph  qUuwhwndwu
hwoytunynienibubipp, W Ywpnn £ wwhwugbi|, npwbtiugh wwwhndwu dhongubiph
gwuynud ubpwnyh ndjw)] wupwnd gnyph quwhwwnywd wpdbiph dhwju npnpwyh
nnynup.

2.5.5. Uwwhnydwu dhongubiph <ulynnh wwwwufuwtuwwnyniginiup  vwhdwuwthwywsd §
huynnh UYnnudhg dJbipp upywd gnpdwnnypubiph swwwpdwu Ywd ny  wwnpwbd
Yuuwwpdwu nbwptpny: Vwutwynpwwtiu' <uhynnp ywnwufuwuwnyngeiniu sh Ypned
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ennwnynnh Ynndhg hhthnpbipwjht Jupyh wwwhnydwt dhgng hwunhuwgnn wupwnd
gnyph quwhwundwl Gogpunnipjwu hwdwp:

2.5.6. (dnnwpynnp wwpwwynp £ <uhynnh ywhwiony 2 pwulwiht opyw pupwgpnd upw

nbnbYynyeniuubip inpwdwnpbi| nkghunpnd gpwugywsé wywnhyubph nhdwg unwgywd
gnidwpubiph, puswybu  vwlb  wn  wywpdubpph  hbn uwywd gwulwgwd
thnthnfunyeyniuutiph - JGpwpbppw), npnup Jwupnn  GU Gpwbwynieniu niubiuwg
hhthnptipwht ywpunwwnndubph ubthwwuwwmbpbph hwdwp:
Pwgh win, nnupynnp wwpwwynp £ jnipupwtgnp swpwe <ulynnht nmpwdwnpbi
thwuwwgh punhwunyp  npwdwlwu  hnupbiph dwdwuwlwgnygp, huswbu  twl
Junwdwdlybun dwpnuubiph b syéwpndubph dwuhtu nbnGywwnynieniup: Unyu Yhwnny
uwhdwujwd  dwdwuwlwgnygnd  Updwd  npwdwlwu hnupbtiph dwuhu
nbnGYnieniuupp wbwnp £ htwpwynpneynit. pudbnbu Unyuwywuwgub]  wyt
wlwhdutipp, bepwnyw| hhthnpbipwiht Jupytpp, thnfuwphtnn wywhyutipp, npnughg
uinwgyb tu wyn npwdwywu hnupbpp:

2.6. Muwpunwwndubph wywhnydwu dhong hwunhuwgnn yupybph
uwpwgpnipyniu

Muwpunwwndubph  pnqupydwtu  twwwwyny  (Ennupynnph  Ynndhg puwnpgtp bW <ulynnp
hwdwdwjunipjwdp <L Yaunpnuwlywu pwily gpwugdwtu bu ubplyuwjwgyb) hhthnebpwiht Jupltph
wnpwndb] (wyunthbn' dwplybp), npp hbnwquynd jhwunpuwtw wwywhnynipyuu dhong pnnuplynn
wwnwwwndubiph hwdwp: Cun npnd, wwwhnydwtu dhong hwunhuwgnn hhthnpbipwihtu ynpndbih W
pnnwplynn  wwpwwwndubiph  wujwuwlwu  wpdbpubpph  hwpwpbpwygnieiniup - 01.11.2017 .
npnypjwdp Unwoht wpwugh nbwpnd Yuqdb) £ 153%, huy Gpypnpn npwugh nbwpnud® 151%: Lodws
gnigwuputipp wwpuwwndubph 2powtwnnipjwt dwdlybinnwd Ywpnn Gu twwnwuyb), vwlwju sGu
Ywpnn uwqb) optupny uwhdwuywsd ujwquanyu 2tdhg: Uwywhnydwu dhong hwunhuwgnn Jwpltph
ytpwpbipjw] wybh dJwupwdwutu nbnGlwunynyeniup uEpluyjwugywsd £ <UYMELYUD 1-nud:

Cwoyh wnubind  pwulwihu  gwnuuhp  wwpniuwynn  wnbnGlwnynipjut  wnwjnyeniup'
(Fnnwplydw Gpynt inpwugtiph wwwhndwu dhongubtiph wdpnnowywu gwuybipp sbu |pwgybi b sk gyt
Ugnwgphu b ubpyuwywgyb) Gu dhwju Ybunpnuwlwu pwul' «Fwnnupnuyginiup hwpgbine dwuhu»
nhdnwp hbwn dhwuht:

dwpybiph puwnpnipyniup

Jdwplwhu wnpudbjutipp hwdwnp uwhdwuybi Gu hGunlyw| ulgplwywu
hwdwwwwnwufuwuntpjwu swihwuhoubpp.

e  Juwpyh wpdnypp. << npud juwd UUL nnjwn.

e  Juwpyh mbuwyp/nuup. <hthnptipwihu Junybp.
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e Juwpluwjhts gnpdhph mbuwyp. Juwpybiph pninp mbuwlubpp (dwjp gnidwph hwywuwpwswih
Jéwpnudubip, punhwunip gnwwph hwjwuwpwswith  Jéwpnwubp, Jéwpdwt  wpunnjw)
dwldwuwywhwwnydwdny Jwunybp).

e Juwply/gpuwy hwpwpbpwlgnipjuu wnwybjuwgnyt vwhdwbwswih. Gplwlu pwnwpnud
gwuynn gpwyubiph nbwpnud* 70%, << wy] mwpwdpubipnud® 60%

¢  Gpwyh gquuybint yuypp. <wjwunwuh <wupwwbnnyentu

e  dwplyph dwpdwt dwdybinp. Jwpdwt wdbuwywn dwdybnp' 31 nbyunbdpbp 2018p.

e Juwpytph tjuwquagnyt b wnwybjugnyu sdwpjwé gnidwpubpp. 01.11.2017R. npnyejwdp.
ujwqugnyup - 1,000 UUL nnuwp' UUL nnupnd wpnwhwjndws Jupybph hwdwp b
500,000 << npwd' << npwdnd wpunwhwyndwsd Jupybph hwdwp. wnwybugnyup -
200,000 UUL nnjwp' UWU'L nnupnd wpunwhwjunywsd Jupytph hwdwp L 100,000,000 <L
npwd' << npwdny wpunwhwyndwsd Jupybph hwdwnp.

e Juwpyh npwyp. 01.11.2017. npnipjwdp whwp L [hubiu unwunwpun nwuh qupybp,

e Juwpyph dwpdwt ywwmdnyeyniup. Jupyh gényd wbiwp £ Yuuwwpjwd |hup wnujwqu day
dwpnud (innynuwgnwdwp W dwjp gnwdwp).

2.7. Unwowpyh dwiybwmubpp b wwydwuubpp

2.7.1. Unwowplyh wuydwbtbpp, dwdwtwlwgnygp U wnwowplyhg oqynybiint hwdwp wahpwdtyyp

gnpénnnyayniitpp

2.7.1.1. Mwpunwuwnndubpp punhwunip dwdwp ugdnd £
Unweht wipwiy* 100,000,000 (hwpnip dhihnu) << npwd, pwuwyp' 10,000 (nwup
hwqwp) hww wwpwnwwnndu, jnipupwbgnipp 10,000 (nmwup hwqup) << nppwd
wujwuwlwu wpdtipny b 24 wdhu dwpdwu dwdlybtinny,
Gpypnpn wpwiy' 500,000 (hhug hwpnp hwqup) UUL nnpwp, pwuwyp' 20,000
(puwu hwquwp) hwwn wwpwwnndu, jnpupwignipp 25 (puwuhhug) UUL nnpwp
wujwuwlwu wndtipny b 24 wdhu dwpdwu dwdybunny,

2.7.1.2. Mwpwwwnndubiph pnnupydwu b nbnwpwotudwtu opp Yuwhdwuyh << YP-h Ynndhg
wwpunwuwndubiph Ugnwagph gpwugnuiphg hbunn dbYy wdujw pupwgpnid’ (3nnwpynnp
gljuwynn  wboptuph wnwudht npnpdwdp:  Unwoht W  GpYypnpn  wnpwubph
wbnwpwofunuiu hpwlwuwgybiine £ dhlunyt opp: nnuplydwu b wbnwpwofudwu
optipp hwdpulunw Gu:
Muwpunwwndubph pnnupydwu b wnbnwpwudwtu  dwdybnubpp  Yhpwwywpwyyp
wmbnwpwofunidhg ny np, pwu 3 woluwwnwupwiht op wnwyg fennwpynnh L
Stnwpwsfunnh  wwownnuwlwu hunbpubnwht Yujpbpnud'  www.firstmortgage.am,

www.araratbank.am:
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2.7.1.3.

2.7.1.4.

Muwpunwwndubpp  wbnwpwofudbint Gu Pnpuwih nbnwpwofudwtu  hwdwlwnpgny,
unwunwpun  thwly  (GYprywlywu)  wénipnh wuglugdwu  dhongny, Pnpuwih
«Updbpnebph wbnwpwsfudwu Yuqdwybpydwu uwunuubpny» uwhdwudwsd Yupgny'
pun npnid wénipnhu ng dpgwlgwha, huswbu twb phy pwjwpwpdwdp hwjnbp sku
Yupnn ubplwjugyt:

Ywqdwybpwnipjwt ywpunwwnndubph wnbnwpw2iudwt wanipnt hpwlwuwgybne
npwdwlwu  dhongubph L wwpwwwndubph  twitwlwu  nGwynuwgdwdp’
«lwjwunwuh Yaunpnuwlywu nbwynghnwphw» PRC-h «Updbenetiph hwoqundwu W
hwoywplwjht dhwutwlwu hwdwlwngh gnpénwutinuejwu Ywunuubpny» uwhdwujwd
Ywpgny: Stnwpwofudwu pupwgpnd npwbtiu qunpn hwunbu Gynn wnbnwpwfudwu
gwulwgwsd dwutwlyhg gnpdwppubp Ywpnn £ Yuph] Uwjuwwbu nbynuwgywd
npwdwlwu  dhgngubph  uwhdwuubpnd,  pul  wbnupwtunnp'  Vwluwwbu
nbwyntwgwé  wpdbtipnebph  uwhdwuubpnd:  Sbnwpwsfudwtu  Guwnwpswuh
pupwgpnud  qunpnutipp Yupnn Gu Juwwpt) npudwlwu dhongutiph - |nwignighg
nbwnuwgnuiubp U wwywnbwynuwgnwubp' Pnpuwih «4npynpwinhy wpdbpenpebph
wnbwnph  Ywunuubpny» L Lwjwuwnwuh  YGuwnpnuwlhwu  nGwynghwnwphwih
«Updbpnetiph hwodwndwu U hwyqwplwjht dhwutwlwu  hwdwlwpgh
gnpéniubinyeyw Ywunuubpny» uwhdwudwsd pupwgwlwpgbiph hwdwaéw)u:
Muwpunwwndubph wnbnwpwfudwu  wénipnht wudhowwbiu Ywpnn U dwutwyghb
dhwju Pnpuwgh  wunwdubpp, npnug gwuyp hwuwubh £ «LUUMURL OEUERU
UrucuhU» PPC wwonnuwlwlu Yuwjpnd' www.nasdagomx.am: Pnpuwjh wunwd
shwunhuwgnn ubpnpnnutipp Ywpnn Gu wénipnhtu dwutwlygb) (ogunybp wnwwnyhg)
Pnpuwjh wunwdubph dJhongnd’ dbpohuubiphu Ynndhg uvwhdwuywsd Ywpgnd L
wwjdwutbpny: Pnpuwjh  wunwd shwunhuwgnn ubpnpnnubpu wuhpwdbion L,

npwbiugh nwnwduwuhpbt Pnpuwih  wwppbp  wunwdubph Ynndhg wnwownpyynn
wwjdwuubpp hptiug hwdwp owwnhdw| twppbipwy guubnt b hpbug Ynndhg wbnipnhu
dwutiwygbiint  gnpdpupwgutiph  YbGpwpbpjw| wnwyb] uwywnhs UL Jdwupwdwuu
wbintynypintuubin unwuwnt hwdwp:

Sunpnubpp wwpwwwnndubipp &dbinp pbptint bywwwyny qudwu dpgwygwihu hwynbip
Gu ubpyuwjwgund nbnwpwoludwt hwdwlwpg' nbnupwfudwu opdw dwdp 11%-hg
dhusle 13%°%-p: Gunpnubipu hpwyntup nwibu hbn Ywush] Ywd thnihnfubs hpbiug Ynndhg
ubpyuwjwgywd hwynbpp W unp hwyinbp dnunpwaptp dhugle 133%°-p: Sknwpwyfunnh
ynndhg wénipnh wuglwgnwip, nph pupwgpnd wbnh £ niubund wpdbenrtipny
wnpnijwbwnph gnpdwppubiph Yupdwu gnpdpupwgp, wunwd £ dhusl nbnwpwofudwu
opJw dwdp 15%-u: Gudwu dpgwlgwihu hwynny gnpdwppubpp Yupynd Gu wju
qubpny, npnup  UJwd  BU  qudwu  hwywnbpnd® pun qubph Ujwqdwu
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2.7.1.5.

2.7.1.6.

2.7.1.7.

hwonpnwwunipjwu: UhlWunyu ghu niutignn hwyinbipp pwwpwpynw G puin npwg
nbnwpw2fudwu hwdwlwnpg dninpwgpdwu dwdwtwlwiht wnwouwhbipenipjw:
Npwbiu gunpn hwunbu bGYynn wbnwpwotudwt gwulwgwd dwulwygh Ynndhg
ubpyuwjwgywd dpgwlygwihtu hwjnbipnd upwd wndbipnebtph punhwunip pwuwyh
hwdwp uvwhdwuwthwynd syw: Sunpnp Ywpnn £ wnbuubp dhwyu pp Ynndhg
wnbnwpwotudwu hwdwlwpg ubpluwywgywsd pninp qudwu hwyinbipp: SGnwpwofudwu
wénipnp Ywpnn £ hGwnwagyt|, pundphoyb) Ywd nwnwpbgybi, wénipnh pupwgpnid
wbGfuuhywywu pundhond Ywpnn t hwjnwpwpybi, huswbu twl nbnwpwofunidp
wpnn b sbpuw) hwdwpdb Pnpuwgp' «Unlunph  punhwungp uunuubp»-nd L
«Updtipnetph  wbnwpwtudwtu  Yuwqdwybpydwu  Ywunutbp»-ny  uwhdwuywsd
pupwgwlwnpgbipny W nbwpbipnud:

Sbnwpwsfudwu pupwgpntd Yupqwd gnpdwppubiph ytpouwhwoqwpyu
hpwywuwgynud £ gnpdwpph Yupdwu opdw pupwgpntd:

Stnwpwotudwtu  wywpnhg hbinn Pnpuwt  «SknGlwwnynypjwt  pugwhwjndwu
Ywunuubphtu» hwdwwwwnwuuwu Yuwqdwybpwynud £ nbnwpwotudwu wprynitupubipp
hpwwwpwyndu hp wwonnuwlwu Ywypnid:

(Gnnupynnu pp  wwownnuwlwu hunbpubnwiht Yuypnud® www.firstmortgage.am,
wbnwpwofudwu wywpnhg htnn  JdGY  woluwwmwupwihu  opjw  pupwgpnud
hpwwwpwynd £ wénipnh  wprynwipubph JGpwpbpu  wbnByunynieynit’
ubpywjwgubind  wnwownpynipyniuutph - punhwunip dwywip,  pwywpwpywd
wnwownynieniuutiph punhwunip dwywip, wbnwpwotujwd wwnpwwwnndubiph dhohtu
Yonywd ghup (EYwdwnwpbipniginiup) b wyu:

(Gnnwpynnh  wwpwwwndubpp nhdwg ubthwlywunyejwt hpwyntupp  hwywuwnnn
pwnyuwdpubtipp wpwdwnpynud Gu «lwjwunwup YEunpnuwywu nbwynghunwphw»
PPL-h hwayh owbipwwnnph Ynndhg hwunmwwnywsd Yuwpgny b dwdybtinnubipnid:

2.7.2. Muwpypunpndubiph pbnupupfudwt Spuwghpp

2.7.2.1.

2.7.2.2.

Muwpunwwnndubiph wnwownyu ninnywsd £ <L ntighnbuwn b ng ntighnbiun hwunhuwgnn
Phahwlwt  nu ppwwpwtwlwl  wudwug (wn pYnd  npwlwynpywd L
huunhwnighnuw| ubpnpnnubipht), wuhwwn dGnuwplywwnbpbppu W Ennwpynnp
dwutwyhgubtipht: Mwpuwwnndubipp mbnwpwsfudbint Gu Pnpuwih wnbnwpwfudwu
hwdwlwnpgny, unwunwpwn thwy (Gypnywlwu) wbnipnh wugywugdwu dhongndy,
PFnpuwih  «Updbenpetpp  wbnwpwjudwu  Ywuwqdwlbpuydwt  Ywunuubpny»
uwhdwuyws Ywpgny:

Muwpunwwndubph nbnwpwudwu wydwpunhg htnn 1 (dGY) dwdw pupwgpnid
Pnpuwjh ppwywunt unnpwpwdwunwp Pnpuwh’ «Unlnph punhwung Yuunuubips-
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htu  hwdwwwwunwufuwtu  duwlbpwynd £ Yupdwd gnpdwppubiph  gpwugdwu
Jyuwjwhwuubpp b niqupynwd Pnpuwih  hwdwwwwnwufuwt  wunwdht: Pnpuwh
wunwd shwunhuwgnn ubpnpnnubpu  hptiug hwjunbph  pwwpwpdwtu  dwuhu
wbntywund  Gu  Pnpuwh  wjut  wunwdhg, nph dhongny dwutwygl| Gu
wwpunwundubph nbnwpwotudwu wénipnht' yepohuhu Ynndhg uwhdwudwsd Yupgny
U wywydwuubpny:

2.7.3. Unwowplh ghtip

Stnwpwotudwt  hwdwlwpgnud  gpwugybing  hbwn wbnwpwofudwu  Jwutwlhgubpp
nbnwpwofudwt  tunwypowuph pwgdwu wwhhg wnbnwpwofudwt hwdwlywpg Gu  dnunpwgnpntd
wwnpwwwnndubiph gudwu hwyntipp: <wynbph pwjwpwpdwt Yupdwu ujwqugnyt ghup wnwohu
npwuzh nbwpnd uwhdwudb) £ 10,000 (nwup hwqun) << npwd, huly Gpypnpn npwugh nbwpnd* 25
(puwuhpug) UUL nnwp d6Yy ywpunwwnnduh nhdwg, nphg gwsdp quny ubiplujwgywd hwyinbipp stu
pwywpwnpyph (CUMGELYUDT 8): Ywnpdwu quh dbpwpbpjw] wnbnGlwundnyeiniup Yubpwndh twbl
wwnwwwnndubiph mbnwpwfudwu YyGpwpbpw) hpwwwpwlyynn hwjunwpwpnygjwu dby:

Fnpuwih wunwd hwunhuwgnn ubpnpnnutphg nbnwpwudwu wénppnh pupwgpnd dtinp
pbpynn wwpwnwwnndubph nhdwg quudynd Gu dhounpnwybwpubp Pnpuwh’ «Uwlwqubph dwuht
Ywunuubp»-n uwhdwudwsd Ywpgny: Pnpuwjh wunwd shwunhuwgnn ubpnpnnutipt hpbug Ynndhg
atinp pbtipynn wwpunwwndubph nhdwg quudynn dhounpnwybwpubiph dwuht Yuwpnn Gu wnbnblwuw|
Pnpuwjh wju wunwdhg, nph dhongny dwutiwygh| tu ywpwwwnndubph wnbnwpwfudwu wénipnhu:

2.7.4. Stnwpwfunid

2.7.41.  (dnnuplynn wwpunwwndubpp twfuwwnbuynd £ nbnwpwstub] Gpwouwynpgwé
Gnwuwyny: Gpwouwynpywsd  wnbnwpwrfunid  ppwlwuwgubint  uywwmwyny
(Gnnwpynnp «UNPUNPUSPULY» PPLC htwin 2017p. hnlywbdptph 30-hu Yupb) L
hwldwwwwnwufuwtu  wwjdwuwghp  (KU4ELYUT  8):  «UNUNUSRULY»  PPL
wwpwwynpynd £ wywydwuwgph npnyputpht hwdwwywwwufuwt hpwlwuwgub|
(dnnwpynnh 100,000,000 (hwpjnip dhihntu) <K npwd W 500,000 (hhug hwpnip
hwqwp) UUL nnuwp punhwunyp dwywiny  wujwuwlwu wpdblyupnuwihtu ng
thwuwmwpenpwht wwwhnyqwsd hphthnpbpwihu wwppunwwndubph Gpwofuwynpywd
wnbtinwpwtund: Gpwotuwynpwd nbinwpwtudwu nbiypnd nbinwpwfudwt wénpnh
dwldwuwy snbnwpwolujwd wwpwwwnndubipp &Gnp £ pbpnid - SEnwpwofunnp
uwhdwudws Yunpdwt ujwquagnyt quny:

Jdbpp upwd wwjdwuwgpny dwwnnigynn dwnwyniginiuutiph nhdwg nnwpynnp
wwpwwynpynd £ Sknwpwotunnhu Jéwpbp 994,000 (hup hwpnip  huuuntusnpu
hwqup) << npwd hwuwnwinntu yéwn:
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UPUNUSPULY PPL hwugbiu | <&, p. Bplwu, Mnipyhuh 19, gpwugdwt hwdwpp' 4,
htin." +(374 10) 59 23 23, $wpu' +(374 10) 54 78 94,
El. thnuwn' araratbank@araratbank.am,

Muwomnuwwu hunbpubnwiht Yw)p' www.araratbank.am:

2.7.4.2. SGnwpwpfudwu wbénipnh  pupwgpnid  wwpunwwndubp  &bnp  pbpGint hwdwp
wnwbughw| ubpnpnnubpp Ywpnn Gu  nhdb Pnpuwh wunwd  hwunhuwgnn
Ywaqdwybpwnygniuubpht b Jwubwlglp  wénipnht'  Jbpohuubphu  Ynndhg
uwhdwuywsé wwyjdwuutipny b uwlwqubtipny: Pnpuwih wunwdubph gwuyp hwuwubih
E Pnpuwjh  wwounnuwlwu  punbpubnwht - Yuypnud'  www.nasdagomx.am:

Stnwpwytunwihg htiwn Gpypnpnwiht onyuynd wpwwnndubph wnpnijwéwnph
gnpdwpp  Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd ubpnpnudwghu
puybpnigyniuubipht, Yw'd ppnpbpwiht dwnwinieiniu Jwwnignn pwulybphu:

Muwpunwwndubpnud ubpnpnd Yuwnwpnn wudhup wbwnp £ nwwbuwu wpdbenetph
hwohyubp, npnup pwgynud U uwwuwpyynud Gu Lwywuwnmwuh YEunpnuwywu
ntwnghnwphwih hwadh owbpwwnnpubiph dhounprnipjwdp, Yupghuubiphu Ynndhg
uwhdwuywd wwjdwutbpny U uwlwqubpnd: <wpyh owbipwwnnpubiph gwuyp
hwuwublh £ <wjwuwnwuh  YEunpnuwywtu  nbwynghnwphwih  wywonnuwlwu

hunbpubunwhtu Yuwjpnud® www.nasdagomx.am:

Muwpunwwnndubip 6tnp pbipnn wudp, bwfupwt ubipnpnd hpwwuwgubip, wwpunwynp
E bwl gwulwgwd pwuynd hp wudwdp pwgbi (hwohdubp sniubuwine nbwpnid)
nnwpwiht bW npwdwht pwuluwihu hwohdubp' Gpypnpn wnpwuonud ubpnpnudubp
Ywwwpbihu b dhwju npuwdwihtu hwohy Unwoht tnnpwuonud ubpnpndubp Yuwnwpbhu'
Ywwwpdws ubpnpnudubiph dwpdwu b wpdbyunpnuwht Glwdnintbph unwgdwu
hwdwnp:

2.8. Unuwnph pnypnynipyniup b wnbnph juqdwybpyndp

Mwpunwwnndubph nbinwpwsfudwu wjwnpwnhg htivn Yupgqwynpynn o2ntyuynd ywpunwwnndubipp
wnlwnph uywwwyny Bnnupynnp htwpwynppuu ubind dwdytnnd nhdne £ «LUUTUL OEUERU
urusuhU» PPL: Cwpl k ugkil, np huwpwynp £ npnpwyh hwuguwdwupubipnd Yuwpguwynpynn onuynid
wwpwwwinndubiph  wnlunph  hwjnp  spwjwpwnygp:  Stnupwofudwu  wywpnhg htinn 60 opjuw
dwdytivnnud ywpgwynpynn ontyuwynud wnlinph enynygneintu sutnwtwint nbwpnid ywpuwwndubiph
pnnwpynudp b wbnwpwotundp  hwdwpdnud - £ sbyuiz bnu hwdwpbine depwpbippw;
Ywquwybpwniejwu Cunhwunip dnnngh npnandu nidh dbg dnubijint wwhhg 2 woluwwnwupwiht opyw
pupwgpnw ubipnpnnubpht Yyepwnwpdynwd Gu wywpwwnndubpp dbnp pliptiint twywwwyny Jyéwnpywsd
W dphug npnadwt nidh dbg dinubint optu wpdGywnpnup hwoybigpywd gnidwpubpp:

Wu wwhhu Fnnupynnh Ynndhg unytu Ugnwgpny Snnuplynn wwpwwwnndubiph wnbnnipp
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pnnwnlydwu

pnywwnnywd sk ng dh ontwynid:

(Gnnwpynnp wwpunwwmndubph  wnbnupwfudwu  wywpwnhg hbGwnn Gpypnpnwiht 2nlywynd
wwnpwwwnndubiph hpwgybihnyeiniup wwwhnyGint uywwwyny Yogwyh ontjw uwnbindnnh (Market
Maker) dwnwjnipjniuttiphg, npnup Ydwwnnigytiu «UPUNUSPULY» PRL Ynndhg' hwdwdwu Ybpohupu
htitn 2017e. hnywnbdptiph 30-hu Yupywd Pnpuwind wwpwwwnndubiph wnp nt ywdwnph quwugnidubin
Ywqdwybpwbint ybpwpbipjw] ywjdwuwgph (CUMELYUO 9): Uju bywwmwyny Cnijw unnndnnp dbinp
E ptiptiint Unwoht wnpwugny 1,500, huly Gpypnpn tnpwuyny 2,000 hwwn ywpuwwnndubip wujwuwlwu
wpdtipny' pwg unwunwpwn wénipnh wuglhwgdwu dhongny:

2.9. Lpwgnighs mbntYwwnynip)niu

Unyu Pwdund ubpluwjwgwsd wnbnblwunynigjwu hwjwpwgpdwt, dowldwu, huswbu twl
Muwpunwwnndubph ywjdwuubiph npnodwu hwdwp npwtu funphpnwnne hwunbiu £ GYE UPUPUSPULY
PPL-u: Swnwnieinuubph opowtwlyp dwupwdwut ubipyuwjwgywsd t (Fnnupynnh b Sknwpwsfunnh
dholt htwin 2017p. hnlywbdptph 30-ht Yupwd wwjdwuwgpnd (KULGELUYUD 8): Lbpywjwgywd
nbntywuwnynipintut wulwiu wninhwnnph Ynndhg wninhuinp sh Gupwnyyb), huswbu bwb ubpyuwjwgywsd
nbnGywunynipjwt hwdwp wnpnip s6U hwunhuwgb| Gppnpn wudhup:

“wqdwltipwnipywup Juplwuznn jugdwlbpwniegniuubiph Ynndhg nplk Jupluwuhg sh gunphyby:
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PUWdHL 3. FN1Urun1h 46rUP6M3UL Se1tunh@3NkLLEN

3.1. UuYwju wninhnnpubpp

Ywqdwlbpwynypywu 2012, 2013  pwlywulbph  wilwfu  wninhnnpwlwt  unngnidu
hpwywuwgdb £ «Gpwup Fnpupnu» PRL wninhnnpwlwt Yuqdwlbpwnigjwu Ynndhg, huly 2014,
2015 U 2016 pywlywuubph wulwfu wninphnnpulywu unngnudu ppwlwuwgnt) b «RE-Ph-Ed-2p
UpdGuhw» PPL wninhnnpwlwt Yuqdwybpwnip)niup:

«Gpwup (Fnpupnu» PRL-U hwunhuwunid £ «Gpwue @npupnu huwnmbpuboulh» wunwd, huy
«Lb-Ph-Ed-2h» Updbupw PPL-U' «Lbj-Ph-Ed-2h hunbipuboup Ywqdwybpwyniygjwt wunwdwlygnn
«Rbj-Ph-Ed-2h» wulwfu Shpdwubph gwugh wunwd:

«¥puwilip Fnpupni» PPL hwugbl £

<< p. Gpluwu 0012, dwnwpgwu 8/1, htin.' +374 10 26-09-64, huntiputwwihu Ywjph hwugbu £’
http://www.grantthornton.am:

Ywqdwybpwniyjwu gnpdwnhp wnuopbiu-pwdubntp £ Swghy Snipninwnwp:

«Rly-Ph-td-2h Undbtupw» PPL-h hwugbt F

<L p. bpluwu 0010, 4. Uwpqujwu 26/1, htn.' +374 10 56-67-62, hunbpubuwjhtu Ywjph hwugbu
E' http://www.kpmg.am:

Ywqdwlbpwniygjwu gnpdwnhp wnuopbtiut £ Shgpwu Swuwwpjwup:

Unwinphnh tyywwnwlu £ 6Gnp ptpt| pwdwpwp Gpwofuhptbp $huwtvwywu hwoybnynyeiniuutiph
Ewlwu wuboinnipnibutiphg qtipd (hubiint b dhowqquiht unmwunwpwubpht hwdwwwwnwuluwubint
dwuht: «Rbtj-Ph-Ed-2h Updbuphw» PPL Ggpwlwgnyeniuubipp ubpyuwjwgdws Gu Yhg Cwybywsd 3-4-
nud: vbipoht 5 wwnphubph pupwgpnd “Ywqdwlybpwnigjwu wninhint hpwwuwgpwd wudh Ynndhg
woluwwnwuphg hpwdwpdwu nbwp sh Gnb:

3.2. (HhulYwjhu gnpdnuubp

Swulwgwd wnumbuwdwpnn  unptlynp, win pYnd’ Jupluht  Yuqdwlbpwnegniuubnh,
wwnwwwnndubipnwd ubpnpndutipp Yuwywsd Gu npnawyh nhultiph htiwn:

Lbpnpnnp whinp £ nigwnhp nhuwnyh unnpl wpwnpywsd nhultiph wdihnt uupwgpnigynip
U Uqnwanph dti9 inbin gnwd pninp wy) wnkinGYynipyniuutipp dhusl wnwowplynn wwpunwunndubiph qubint
npnonwdu punnwibip: Nthulwihu gnpdnuubphg jnippwpwuginipp Ywpnn £ bpwuwlwihg Ywd bwlwu
pwgwuwlwu wqnbgnieiniu nwbuw]  Ywqdwybpwniejwtu  gnpdwnunipyniuutiph,  $huwtvwlwu
hpwyhbwyh Ywd wpryniupubiph Jpuw:

Glubind updwsdhg' nnwpynnp  funwwiht; £ Ugnwgpnd  ubplujwgywd  gnigwuhoubiph,
Ywufuwwnbunwdubph b nbntywwnynipjwu dYuwpwunieyniuutiphg, npwbtiugh ubpnpnnu hupunpnyu
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nwnwWuwuhph  npwup’  wwpunwwndubp  qubnt Ywd  squbint npnpnd Jujwgubine  hwdwp:
Uwutwynpwwbiu Ywpbh £ wnwuduwgub] hbnlyw) hpduwlwu nhuybipp.

Cunhwunip munbunipjwu nhuybp, Gpp << dwypninunbuwywu hpwyhbwyh Juwnpwpugnidp
Ywpnn £ pwgwuwpwp wgnb]p Ywqdwybpwniypjwu  gnpdniutinggjwu Jpw:  Pninp ibiuwyh
hpwnwpdnyeintuubpp,  npnup  Ghwugbgubu  “Ywqdwybpwnigywtu  Jwplwnnwubph  Ynndhg
wwjdwlwgpwjhu wwnpwwynpnipyniuubipp sywitnwndwup, hwéwfunpnutiph ynnuhg
Ywqudwlbpwniyywu hnwwhnyjwu hwunbiy uwulwdwuph Ywd pwgwuwlwu yGpwptpdniuph, Yupnn
GU bwwbiu wgnb] Ywgdwybipwnigjwu gnpdniubnyejwu Yypw: tw jupunwhwynydh Ywqdwybpwynyejwu
Ynndhg |pwgnighs  Swiuubiph  Juwwpdwdp U pwhnyph  wwtwht  gniguuhgh  dwlwpnwlh
wwwhndwu ndwpnipjwdp:  Ywqdwybpwniyeniund  nhulbph wprynwwybn Yunwwpdwu W
ujwqgbgdwtu  twywwwyny wwppbpwpwnp hpwlwiwgynd £ nbnbunigjuu yhdwyh huwpwynp
pwgwuwlwu  thnthnfunigyniutph wgnbignigjwt wwppbp ugbbwpwiht hpwyhbwlubph
gbpinonigyniutp: Ldwu gGpndniejniuutipp b ugbuwnpubipp putwpyynd Gu funphpnh thuwnbiph
pupwgpnd, npu hpwlwuwgynid £ wdhup dGly wugud: Ldwu hwdwuwlywunyentup huwpwynpnipe)niu
E vwipu wpwag wpdwqwupt| ontuynud uwwuynn Ywd inbtinh niutignn thnthnfunigyniutphu W dowyt
thnthnfujwd hpwyhbwlyhtu hwdwwywwnwufuwunn gnpdniubinegju wwu:

Opkuunpuwlwu nwywmh thnhnfjunyywu nhulp, nph wwwbwn Ywpnn G hwunhuwuw]
opGuunpnipjwu  thnthnfunieynwitubpp, npnup  Ywpnn Gu wqnb]  puswbu  “Ywgdwybpwniejwu
gnponiubinypjwu, wjuwbu £ ontyuynid inhpnn ppwyptwyp Yypw: dwpluwiht Yugdwybpwniejwu
gnponwutinueyniup whwmwwu Ywnwywpdwu dwpdhuubpph Ynndhg [hgtiuquynpdwt b Yupgqwynpdwu
Gupwlw gnpédniubinyeniu £ dwpluiht Yugdwlbpwnigjwu gnpdniutinigyutu ninpuind wbnww
Ywpgqwynpdwt uwywwwlyp hwunhuwund £ ubpnpnnutph W hwéwhunpnubph  hpwyniupubiph
ww2nwwunipyniup, npu hpwwuwgynid £ inunbuwlwu gnpdniutiniejwu unpdwunhyubtiph b qupluwht
Ywgdwybpwnipjniuutiph nhuytph Yunwywpdwu hwdwlwpgbph uwhdwudwdp: ‘w bywuwynud £, np
huwpwynp Gu wEnwywu Yupgwynpdwu hbn Yuwydwsd thnithnfunieyniuutip, npnup Ywpnn Gu bwwtu
wqnb] Ywgdwybpwniejwu gnpdwnunieiniutbph ypw b wuqwd pwgwuwpwn wqnb] $huwtvwlw
gnigwuputiph  Jpw: “Ywqdwybpwnieyniup gnpénd £ <K nunbunipjwt - wdbuwybpwhulynn
hwwywdubtinhg dtynwd:

Upgwlgwjht npuly, npt wnwowunmd L << phuwtuvwlywu, dwutwynpwwbu Jupluihu
dwnwiniejntuubph ontljwynd wupunhww upynn dpguygnipjut ywydwuubpnud: <&-nid Juiplwjhu
dwnwiniejntuubph ontywu fupuwn dpgwyguwiphu k, oniyuynud gnpdnud Gu bwle wpinbpypp Juwpywihu
Ywqdwybpwnipniuutiph nnwuwnp Yunnygubipp, npnup niubt hgnp $puwtvwlw upnnnyeyniuubp W
wulwyntt hpwyhbwyubpnd puwtvwywu ubpwpynudubp unwuwne d6d huwpwynpnipyniuubin,
wnwowynp U thnpéwpywd  wbuuninghwubp, nph  gunphhy  upwup niubu  wnwnbughw
wnwybnugynuutp  unwuwine hwjwyunyeyniu: Ywqdwlbipwynieniup, hp  dpguygwihu  nhppbpu
wdpwwunbint  wnnuwny, hGnunnwywunpbt - wnwounpnynwd £ Ynpwynpwwnhy  Yunwywpdwu
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uyqpniuputipny, hpwlwuwgunwd £ hp Yunwdwpdwu hwdwwpgh htunhunnghnuw] hwdwywpgywd
pwpbthnfunwdubip, ubipnunud £ Jupluynpdwu hunwghnt wnwowynp wnbkfuuninghwubip, pwpdpwguntd
E dwunnigynn uywuwnpynwdubph npwyp b dwngkihniyeyniun:

Uwnptph hnuniunyejw nhul, npu hptiuhg ubipyuwjwgunwd £ dpgniuwy Ywnpbph wofuwwnwuphg
wqwwudwu  nbwpnd  “wqdwybpwynpjwu  Juwutbp  YpbGine  hwjwlwwuniginiup:  Pwpdpnpwl
dwutwgbinubiph wnlwjnieiniup “Ywqdwybpwnipywt woluwnwlwagqdnd owwn Ywplnp £ dpgnibwy
(hubint b wywuwynpdwd  wofuwwnwupubph  wpryniuwybinn - ppwlwtwgdwu  hwdwp:  Ldw
dwutwgbwubph  twwdwdp J66 wwhwuownyp wwwbwnny' wnwowund £ uwl Ywnpbph
hnuniunygjwu  nhuy, nph  wgnbgnyeyniup  skignpwigubint uywwwynd  Ywgdwybpwnipjwu
ntywdwpnipniup bwywwnwlwiht b hGnbnqulywu dhongunnwdubp £ hpwlwlwgund wofuwwnnnubph
npwywynpdwt pwpdpwgdwu, Unipwlwu fupwfunwdwu b unghwjwywu wwwhnydwu fuunhpubiph
pwpbiwydwu ninnniRjwdp:

dwpYuwjpu npul: Ywqdwlybpynigjwu gnpdniubinggniup Gupwpyynd £ Juwplwihu  nhuyp'
Ywwywsd gnpdpulbpng Jwpyniwwyniypjwu, yupywnnth Ynndhg wwpunwynpnigjwu sfwwnwpbiine Yud
dwutwyh Ywwnwpbint htwn, npnup Ywqdwybpwynigjwup Ywpnn Gu Ynpniunubp ywwnbwnb):

Jwpluwjht nhuytiph wpryniwybin Yuwnwldwpdwu vywwwynd nnupynnp upnpnud |
qupywjpu  wnpindbh  nhdbpupdbhlwghwu,  huynnnigniu uwhdwund  wwppbp  wbuwyh
YGunpnuwgnwiubpp ypw, Juplywynpbihu npwbu wwwhnyqwéniginiu uwfuwwwwnynipiniu £ wnwihu
qupywnnith  Jupyniuwynigywup L Jéwpniuwynigjwup, hush ounphhy  dwdybunwug  Jwpybiph
nbuwwpwp Y2hnp ynpindbiind pwywywupu thnpp .

Ywqdwlbpwnypywt  Jupluwiht  pwnwpwlwunienitt nwnuwuhpynd b hwuwnwnygnd |
Suoptiuitiph funphpnh Ynndhg:

Jwpyuwjht pwnwpwlwunipniup uwhdwund £

quplwjhu nhdnudubph nhunwpydwu b hwunwndwu pupwgwlwnpgbpp,

quplwnniubph (hpwwpwuwlwu wudwug bW wuhwwnubiph) Jéwpniuwynipyniup,

quwhwwundw dbpnnwpwunteiniup,

gpwyh quwhwundwt dbpnnwpwuntpinLup,

Jupluwht thwunwenpbph wwhwugubnp,

yuntiph b wy) upywyhu gnpdhpubiph owpniiwlwlwu dnuhrenphugh pupwgwlwngbipp:
Jwpybph hwdwp ubpyuwywgdnn nhdnwdubpp ywwpwunynd b qupluynpdwu  pwdup
hwldwwwwwujuwt  wotluwwnwyhgubph  Ynndhg, wjunthtiml  thnfjuwugynd U phpwdwpwuwlwu
hwpgtipn  funphpnwuwnnthu:  Jdbpndwlwu  hwoybinynigyniuubpp hpdudwé  Gu hwéwfunpnh
gnpénwubiniejwu  Yunnigwdpwihu  Jbpindnigywu Jpw' Juipyniuwynigjwu quwhwndwu

AN NI N NN

otionnwinpdwdp: Suopbuubiph funphnipnu nunuwuhpnd b hwuwnwnnd £ Jwpyh nhdnudp:
Yuwqgdwybpwnieiniup wpnitwwpwn yepwhuynud £ wnwudhu qupytiph yhdwyp b ywunuwynp
UGpwny YyEpwquwhwwnd £ hp hwbwlunpnubiph yéwpniuwynieyntup:
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(dnnuwnynn

pnnwnlydwu

Unwohu <hthnptipwjhu
Cuytpnyeniu NhyY UMC-h
Ynnihg wwywhnyywsd
hhthnptipwiht wwpuwwnndubiph

urupruseuvy ¥

Stnwpwgfunn

Uwnnpl ubpyuywgywsd £ Juplwihtu nhuyht $ptwtuwlywu wynphdubph Gupwplwdniejwu

wnwybjwagnyu swithp hwaybnnt wduwpyh npniejwdp:

hwgq. << npwd
30.09.20177 | 31.12.2016 | 31.12.2015
Twdwlwu dhongubip U npwug hwdwpdbputip 150,938 622,253 325,701
Pwuybpnud mbnwpwsfuwd dhongubip 332,635 582,505 44,422
Cwbdwfunpnubipht npwdwnpywsd Jupytip 7,365,291 6,979,097 6,865,784
dwpluwyhu nphulyp Gupwpyjwénipju wnwybjwgnyu swih | 7,848,864 | 8,183,855 | 7,235,907
Qwbwjunpnubphtu wpwdwnpjwé Jupybp 30.09.20178 | 31.12.2016 | 31.12.2015
Ppwjwpwiwlyw wud hwéwfunpnubphtu wmpjwé Jupybp
Updtgnydwu wnwudhtu hwjinwuhg sniubgnn 94,199 - 57,405
Cunwdtup ppwjwpwitwlwt wudwug nwpwdwnpué 94,199 ] 57,405
Jupltip
Shghjuwywt wud hwbwlunpnubpht npjwé Jupybp
Shthnplipwyhtu Juplkp
Updtignydwt wnwudhtu hwjnwuhy sniubignn 6,834,012 6,828,961 | 6,480,218
dwdlybnwig Ywd wpdbgpywsd Jupybp' 375,931 143,669 265,808
ny dwdltitnwug 143,296 14,875 82,176
1-hg 30 op dwdybtinwug 95,800 18,618 16,458
31-hg 90 op dwdybtinwug 6,334 31,088 48,165
91-hg 180 op dwdlbiinwg 47,463 14,023 16,554
181-hg 360 op dwdlytitnwug 49,444 0 85,536
361 op U wyb| dwdybwnwug 33,594 65,065 16,919
Cunwdbkup hhthnpblpwjhtu Jupytp 7,209,943 | 6,972,630 | 6,746,026
Uywnnnulwtu Jupybtp
Updtignydwu wnwudhtu hwjnwuhy sniubignn 184,090 101,604 164,214
dwdlbnwig Ywd wpdbgpywsd Jupybp' 8,820 1,460 4,555
1-hg 30 op dwdybwnwug 105 - 241
31-hg 90 op dwdybtiwnwug 5,085 - 2,028
91-hg 180 op dwdltitnwug 960 1,460 589
181-hg 360 op dwdlytiinwug 2,670 - 1,697
Cunwdbkup uyuwnnnujuwu Jupybtp 192,910 103,064 168,769
Cunwdubpp dwdybnwug Yuwd wpdtqpyyuwé Jupybp 384,751 145,129 270,363

7 S{jw| uniwynd ubpyuywgywsd pdtph hwdwp hhdp Gu  hwunhuwgb] wpnwpht wninhn  swugwd

hpwwwpwyynn dhowuljw| Ihuwtuwlw hwoybinynieniuubpp

& Sqw uniuwynd ubpyuwjwgywsd pybpp wpunwpht wninhnp 6 Bupwnpyytb), huswbu twb ubpwndwsd stu

hpwwwpwyynn dhowuljw Phuwtuwlw hwoybinynieniutbpnid
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CLunwdbkup Juplybp 7,497,052 | 7,075,694 | 6,972,200
<u ub h
wpudnp npnuinbibph wuwhnuw 131,761 96,597 | 106,416
hunpwhwpnyg Jupybp/dwplyuihu wnpndbg 5,1% 2.1% 3.9%

Ywqdwybpwnyejwu hpduwlwu gnpdniutinueiniup hhthnebpwiht Jwpytph wpwdwnpndu
2qwih $huwtuwlywu uwuubiphg funwwihbint hwdwp Ywqdwybpwniyeniup Yhpwnnid £ wnwppbp
dbpnnubp Jupluwjht nhulbpp npnotint b wpynibwybunnpbu Yuwnwywpbnt tywwnwyny:

Ywqdwlbpwynypwt  Juwplwiht  pwnwpwlwunipniup  uwhdwujwd £ “Ywqgdwybipwniejwu
Ynndhg punniujwd wwpptp ubippht ppwdwlwu Juwunuwlwpgbpny, npwntin hunwly uwhdwuywsd
Gu pninp wnugynn  pupwgwlwpgbpp b wwhwugtbpp hwdwwwunwufuwtu  YEpwhulynnuywu
dbfjuwuhgudubiph htin dGyunbn, uGpwnw] Jupyh wpwdwnpnudp, sqbwpgwsé Jupybph dnupenphugn,
dwdybtimwug Jupybph hbn wotuwwmbint gnpdpupwgp b wyu:

bwaqdwlbpwnniup pwotund £ Jupluihu nhuyh dwlwpnwlyp' vwhdwuwdhwybing  dby
qwpywnnth gény Ywd Jwplwnniubph judph goény: dwpluiht nhulyh uvwhdwbwswihbpt puwn
qupywnnith b pun Jwpywwnbuwyh hwunwnnd £ Suoptuubiph funphnipnp: Pwuwnwgh nhuybpph
hwdwwwunwufuwunigniup uwhdwuwswihtpht huyynid § opwlwu Yupwdpny' wwwhnybint hwdwp,
np Ywqdwybpyniypjwu Ynndphg vwhdwujwd Jwpywiht vwhdwuwswihbpp b Jwpyniuwynypjwu
ninbkgnygubipp sGu fuwfunygnid:

Cun bwwwwlwhwpdwpnipjwu, b upybph d6d dwuh nbwpbpnud, “Ywqdwybpwnieniuu
punniunwd £ gpwy Yuwd wudtwlwt Gpwotuwdnpniginu: Ywpybiph qqwih dwup hhenthbpwjhu bu,
npnup wwywhnyywsd Gu wuowpd gnyph gpwyny: Wuwhuh nhuyiph dnuppnphugt hpwlywuwgynid k
qupyh wpwdwnpnuihg 6 wdujw pupwgpnd U Gupwlw Gu wwpbwu Ywd wybh hwwluwyh
ybpwuwynuubiph:

hpwgybjhnipjwu nhul: hpwgybihniygjwu nhulyp Yuwwywsd £ Ywqdwlbpwnipjwt Shtwtvwlwu
wwnwwynpnieynibubipp dwdwuwyhu dwpbiine Yuwpnnnigjwdp unpdw) W upptiuwht hpwyhbwyubipnid:
Ppwgybtihniwt nhulu wnwowunw £ wywhdubph bW wwpwwynpnipyniuutiph dwdybnwjunyejwu
wuhwdwwywwwufuwunigjwu nbwpnd: Uywnhdubph b ywpunwynpnyeyniuubiph dwdybunwjunigjuu W
nnynuwnpnypubiph hwdwwwwwufuwunieniup WYwd YGpwhuyynn wuhwdwwywwnwufuwunyeniup
hwunhuwund £ ppwgydbpniggwt wnwdwpdwt  bwlwu  gnpént:  Uywnpdubpph L
wwnwwynpniejnibubiph dwdybunwjuniegjwu ny wdpnnowwu hwdwwwwnwuluwunientup ptwywu §
bhuwtvwlywu  Ywqdwybpwnipniuubph  hwdwp  ywpdwuwynpwsé  hpwlwuwgynn  wnwpwpunyp
gnpdwnputipny b dwdybtinutiph wunpnonijwdp: Uuhwdwwwunwufuwunyeniup htwpwynpnyeyniu k
tnwihu pwpapwgub] gwhnipwpbpnieniup, uwlwju Yupnn £ bwb dedwgub) Juwuubp Ypbine nhuyp:

Ywqdwybpwnyejwu Ynndhg hpwgybipnigjwu nhuyh Ywnwljwpdwtu vywwwlu b guuljugwd
wwhh wwwhnyb] pninp wuhpwdbon dhongubipp' npwdwlwu Jhongubph hnupbtiph hbwn Yuwywsd
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wwnwwynpnipniuubipp dwpbint hwdwn: Ppwgybhnipjwu nhulh Yuwnwywpdwu
pwnwpwlwuntgyniut nuniduwuppynwd b hwuwmwuinynwd £ Suoptuutiph funphpnh Ynndhg:

Ywqdwybpwnientup  &dgunnud £ wynhynpbt wwhwwub] $htwtvwynpdwt  wnpynipubipp
wmwppbpwlyywd L Yuiniu Ywnnigjwdpp, npp ubGpwnnd £ pwdubnbpbphg W wy Jupluwhu
Yuwqdwybpwnipniuubphg unwgywd Juplbpp' phpwgybihnejwt wulwuuwwmbubh wwhwugubipu
wpwa nt hbannipywdp pwywpwpbine bywwnwyny:

Unnpl  pbpdwd  wnnuwynd®  tbplujwgdwsd £ Ywgqdwybpuynygjwu - wywhdubph L
wwnwwynpnipjniuubiph dwdybinwihtu juwnnigwdpp 2017, ubwywnbdptiph 30-h npnigjwdp:

hwq. << npwd
Uwpiwt dwdwuwuwhwwnjwép
Swwhuwl
ubj,/';; ZIQ 3wt | 72 L5y | S | Gt | dwd |
= = W, w
: el Sh L T Yt yutig .
wihu
Ulywnhyubip 497,359 424,878 484,982 4,144,324 2,386,916 22,792 6,634 7,967,885
Muwpuwynpnipniuubin 92,158 153,473 516,317 4,050,252 1,981,703 0 0 6,793,903
Ulpphdutph b
wuwppuwynpniyniiiph
Ynupwluyht 405,201 | 271,405 | (31,335) | 94,072 405,213 22,792 6,634 1,173,982
hnwgitihnipuh
ppuppbipnisynit (GAP)

Ywqdwybpwnientup huwpwynppuu dgunnud £ hwdwnpb) hpwgybijhniygjwu nhuyh tjugbgdwu L
hpwgybihniygjwu wpryniwybn junwlwpdwu uygpniupubpp' << pwuybiphg ubpgpwyting Juwpyuwjhu
gotip:  01.11.2017p. npnypjwdp  “wqdwybpwniginiup  Gpynt <& wnbwnpwiht pwulbphg  niup
soginwgnpdywd YbEpwlwuquynn Jupluwihu gdtip’ punhwunip 600 hwqwup UUL nnuph b 5 djiu <€
npwdh swihny:

Snynuwnpnyph nhull:  Snynuwnpnyph  nhuyp  Ppuwluwlwu gnpdhpubiph  wpdbiph
thnthnfunyejwt nhulu £ tnnynuwnpnypubiph thnthnfunigyniuutiph wprynitupnid, npu k| hp hGpphtu Yupnn
E wqnb| Ywqdwybpwnipjwu qnun owhnyph ypw: Sniljuwjwywu wninynuwnpnypubiph thnthnfuniyeniup
Ywpnn £ wgnb Ywqdwybpwynigjwu Shuwtuwlywu yhbwyh b npwdwywu dhongubinh hnuptiph ypw:
Ldwu wnwwnwunwubpp Ywpnn G wybjugub] wnynuwiht dwpdwu, vwlywit Ywpnn Gu twb wju
ujwqgbigut Ywd hwugbguby Juwuubph' mnynuwnpnypubiph wuuwwubih hinhnfunyejwu nbwpnud:

Ywqdwybpwnpniup yunwywpnwd £ hpwlwu wpdbpny ninynuwnpnyph nhuyp' wwppbpwpwn
quwhwuwnbiind wnwbughw| Ynpnwwnubpp, npnup Ywpnn Gu wnwowuw| ontyuywlwu wwjdwuubipp
wupwpbuywuw  thnthnfunipyniuubiphg:  Ywqdwlbpynypywu  nGlwywpnienut hpwywuwgund |
Ywqlwlbpwnpjwt  pupwghly  dhtwluwlwl gnpdniubingywu  JdnUhenphug, qUwhwwnd §

® SYjwy wnynuwynwd ubpyuwiwgywsd pytpp wpwnwphu wninhnp sbu Gupwpyybl, huswbu twlb uGpwnjwd s6u
dhowuljw| Shtwtuwlwu hwoybnygnyeniuubpnid
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Ywqdwlbpwnyeywu hpwlwu wpdbpny nnynuwnpnyph thnthnfunieniuubiph qquyniunieyniup b npw
wqnbgnieiniup Ywqdwlbpwnipjwu swhniypwpbpniyjwi ypw:

Lhnlyw| wrynuwynd ubpyuywgyws £ 2017p. ubiynbtidptph 30-h npnigjwdp tninynuwnpnyph
ybpwuwydwu dwdlybtiwnubiph gtip|ndnipyniup Ywqdwybpwnipjwu wYywnhyubiph L
wwpwwynpnieiniuubph hwdwp':

hwq. << npwd
Uwpiwy dwiwtwljuhwnywép
Uhust 3 6 [/} n;
htg 3-6 wdpu | 6-12 wdhu 1-5 pupp uph . Lunwdbup

wnipu wifbgh | pnlynuwlpp
Uywnhyubp 475,257 173,352 357,904 3,618,251 | 2,869,708 155,850 7,650,322
Mwpuwynpnipniutbip 158,412 166,461 347,686 4,462,104 | 1,581.703 0 6,716,366
Swpplpniynii 316,845 6891 10,218 (843,853) | 1,288,005 155,850 933,956

Snynuwnpnyph Ybpwuwypdwtu dwdybwnubph Jbpnonygjwu Jpw hpdugwsd  nnynuwnpnypp
Ywnwywpnup pwgynd £ pptwtuvwlwu wynpdjubph b wwpwmwynpnipnibubph  qqwniunyjwu
dnuhpnphugny: Unnpl ubiplujwgynwd £ ninbnuwnpnyph thnthnfunipjwt uwwndwdp gnun owhnyeh
Ywd Juwuph L ubhwlwu Ywwhunwh (wnwug hwpybipph) gqguiniuniejwu  Ybipnwdnyeniup
(YGpwgunpnodwu nhuy), npu ppwywuwgybi £ 100 pwghuwjhu Ytinny (pY) BYwdinwpbipnigjuu Ynpkiph
gnigwhtin tjwqdwu Ywd wdh ywpgbgywsd ugbuwnph b 2017p. ubwywnbdptiph 30-h, 2016p. nt 2015p.
nGlywbdpbph 31-h npnipjwdp wnw wnnynuwyhp wynhdubph b wwpunwynpnienuutiph nhpptiph
hhdwu Jpw:

hwq. << npwd
30.09.2017" | 31.12.2016 | 31.12.2015
100 pYy gniqwhbin ujugnid 6,121 4,625 2,373
100 py gniqwhtin wé (6,121) (4,625) (2,373)

Upwmwpdnipwihtu nhul: Upunwpdnipwihtu nhulu wju nhulu k, np $puwtuvwlwu gnpdhpubipp
wndtpp Yuwwwudh wpwnwpdnyeh thnjuwpdtiph thnthnfuniejniuuph hGunbwupny: Upunwnpdnyph
nhulu wnwowunw E, Gpp wpuwpdnypny wpunwhwunjwd thwunwgh Ywd Ywuluwnbuwsd
wywphdubpp  gbpwquugnd  Bu Ywd  wwlwu Gu  unyu  wpunwpdnyeny  wpunwhwjnygwsé
wwnwwynpniejniuutiphg:

Ywqdwybpwnyeyntup - Yppwnnd £ wpnwpdnipwht nhuyph unwywpdwt  hbGnlyw)
uljgpniupubipp.

10 SYjw| wrynwwynd ubpyujwgqwsd pytpp wpunwpht wninhunh sku Gupwpyybl, huswybu twb ubpwndwd s6u
dhowuljw| Shtwtuwlwu hwoybnygnyeniuubpnid
1 Syjwy uniuwynud ubpyujwgywd pybpp wpwnwpht wninhwnh s Gupwnpyybl, huswbu twlb ubpwnjwd sku
dhowujw| Shtwtuwlwu hwoybnynyeniuubpnid
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urupruseuvy ¥

Ynnihg wwywhnyywsd
hhthnptipwiht wwpuwwnndubiph
pnnwnlydwu

(Gnnwpynn Stinwpwfunn

Ywqdwybpwnientup dguind £ dhwuqudhg thwlybp wpunwpdnipwihtu nhppbipp W qbpd duw
uwybyntywwnhy gnpdwnunipiniutbphg:

Ywqdwybpwnientt - wpwnwndnewihu  o2nlywubpnd  sh pwgnud  uwbtiynywinpy  nhppbp:
Udwugjw) gnpdhpubipp Ywpnn Gu oguwgnpdyti dhwju hbowynpdwt uwwwmwyny nhppp
thwybint hwdwp:

Ywqdwybpwnieyniup dgunnud E hwdwwwwunwufuwubgub] wlynpyubiph bW wwpwnwynpnieginiuubiph
huswtiu dwdlybtimubpny  thnfuwpdtipwjhu
wmwwnwunwiubphg ywonwwuywsd [hubiint hwdwp:

Ywqdwybpwnipntup yepwhuynid £ wpunwndniypwihu nhppt opwywu Yupywdpny:

wndnypubnu gnidwpubpny,  wjuwbu k|

Unnpl.  pbpynn  wnynwwynw  ubpluwywgws £ phptwluvwlwt  wlywnphdubph L
wwnwwynpniynibubiph Yuwnnigwdpl pun wpwwndnypubph:
hwq. << npwd
30.09.20172 | 31.12.2016 | 31.12.2015
UUL nnpup
Uywhyubp
Ywdwlwu dhongubin b npwug hwdwndbpubp 73,235 401,546 184,759
Pwulybpnid nbinwpwtujwsd dhongubip 335,995 582,505 44,422
Lwhwfunpnubphtu npwdwnpywsd Jupytp 3,316,773 2,970,873 3,117,386
Cunwdbup wywhyubp 3,726,006 3,954,924 3,346,567
Muwpunwynpnipyniuubp
Jwpybp b hnfuwnnyeniuubn 3,140,156 -3,486,808 -2,956,815
Lunwdbup ywpwwynpnyeyniuubp -3,140,156 | -3,486,808 -2,956,815
2nun nhpp 585,850 468,116 389,752

Qnpépuytipng nhul: Snpdpuytpng nhuyh uwhdwuwswihu hpbuhg UEpywywgunid £ kY

Phuwtvwlwu hwunwwnnipjwu gdny nhuyh wnwybjwgnyu swihp, npp Ywqdwybpwnieiniup Ywpnn £
niubuwp: Ywqdwybpwnyeniup dgunnud | ujugbigut gnpdpulbpng nhuyp'

Uwhdwuwthwybing gnpdpuytipubph gwuyp Yuwnwywpbih pwuwyny:

Yhpwnbiiny gnpdpuytiputiph hwuwnwwdwu hhduwynp gnpdpupwg dhush gwuljwgwd unp
gnpdpulytipng htivn npuk gnpdwnuniejwu Yupnidp:

Uwhdwuwthwybind “Ywgqdwybpwniejwu nhuyp dby gnpdpultipng Ywd gnpdpultiputiph fudpp
uywwndwdp:

Gnpdwntuwlwu nhul: Gnpdwnuwlywu nhulu wju huwpwynp Ynpnwwmubiph nhuyu k, npp

Ywnwowtuw hwdwlwngbph pbpnyeniuutphg, dwpnyuwiht ufuwihg, Ytndhphg Ywd wpwwpht

12 SYjw) uyntuwynud ubpyuwjwgywd pybinp wpunwphtu wninhnh sbu Gupwnyyt, huswybiu twb tbpwndwsd sku
dhowuljw| $htwtuwlw hwoybinyniejniuubpnid:
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dhgwywph  hpwnwpénigniuttiphg: - Gpp - JGpwhulynnnigguiup - sh - hwennynud - Ywwnwpby - hp
gnpdwnnypubinp, gnpdwnuwlwu nhultpp Ywpnn Gu Juwub] Ywgdwlbpwnigjwu hGnhuwyniejwup,
niubuw| hpwdwlwu Ywd Ywunuwlwpgnn hbnbwuputp, Ywd hwugbgub $phuwuuwywu
Ynpnwinutiph: Ywqdwybpwnipntup sh uwpnn wyuywit, np Ypwgwnh pninp gnpdwnuwywu nhuybipp,
uwlwju owupbp £ dGnuwpynud unwywpbint npwup, huswbu yGpwhulynnuywu hwitigwlwnpgh,
wjuwbiu | huwpwynp nhultph dnuhenphugh L npwug hwwgndwu dhongny: Ybpwhulynnnipiniup
Ubpwnnud £ wwpuwlwuneniuubiph - wpryniwwybn - wwpwugwwnnud,  dnunph  hwuwubihniejwu,
lhwgnpdwu U hwdwnpdwu pupwgwlwpgbp, wofuwwnwlwqgdh Yppnigjwu W quwhwndwu
ghpdpupwgubn:

Shwwlgbind Jbpp updwd nhulbpp, dounwwbu quwhwwnbiny gnpdniubnyeywu  dhowdwjnh
thnthnfuneyniuubpp W npwugng - wwypdwuwynpwd  dwpunwhpwybpubpp’  Ywgqdwybpwnieniup
wwwnpwuwn £ hpwlwuwgub| wypunpwupwiht nwqdwdwpnyeyniutbip’ uywnwy niubuwing wwwhnyb)
Spwgpwynpywsd wynhjwwwupywihu b Glwdwnw)hu gnigwuhoubph Yuwwnwpnwp:

Mthuytpp junwywpdwt punupwlwunipyniu b pupwgwyupgbp

Mthuybiph  Ywnwdwpnuu fwywu gnponu £ Juwpywihu Juqdwybpwnyeniuubph hwdwp L
Ywqdwlbpwnypjwu gnpdwnunieniuutiph Yuwplnp wwpp £ Ywqdwybpwniuenitup  hhduwwuntd
Gupwplynid £ ontluwjwlwu, Juwplywihu b hpwgybihnyejwu nhulytiph:

Mthuybph  Yunwwpdwl pwnwpwwunypjwt  twywwwyu £ pwgwhwjnb, dJbpnwdk; L
Ywnwlwnpb wju nphuybipp, npnug Gupwpyynd L “wgdwybpwnieiniup, uvwhdwub] nhulbph
hwdwwwwnwujuwt vwhdwuwswihtp W yGpwhuldwu dGfluwuhqdutn, phuswybiu bwl 2wpniuwlwpwn
ytpwhuyty  nhuybph  dwlwpnwyubpp L npwug  hwdwwwwnwuluwunyentup  npnaqwd
uwhdwuwswihtphtu: Mthulbph Yuwnwywpdwt pwunwpwlwunieiniup b pupwgwlwngbpp Ywunuwynp
Ypwny Jbpwuwyynd Gu  oniljuwjwlwu  wwypdwuubph,  wnwowplynn  wpunwnpwuph  nu
dwnwiniejniuutiph W punniuywsd jwywagnyu dnintigdwt thnthnfunieynitubip wpwnwgn|bnt bwywwnwyny:

funphnipnp wwwnwufuwuwwnne £ nhuytph Yunwdwpnwip yGpwhuynn hwdwlwpgh wywwnowé
woluwwnwuph, hhduwlwu nhuybph Ywnwywpdwu W nhuybph Ywnwywpdwt pwunwpwlwuniejwu nt
pupwgwlwpgbph ypwuwydwu, huswybiu bwl funanp gnpdwppubiph hwumnwwndwu hwdwp:

AEYwdwpnipniup ywunwufuwuwwne £ nhulybph twgbgdwtutu ninnwd  dhongwnnudubiph
ypwhuydwtu U  ppwlwiuwgdwtu no nhuybpp  hwdwp uvwhdwujwd hwdwywwnwufuwu
uwhdwuwswihtpnd Ywgqdwybpwnipjwu gnpdniutinueyniut wwwhnybint hwdwp: GYwywpnyeniup
wwuwwufuwuwwnt £ nhuybph punhwunip junwjwpdwtu b hwdwwwwwufjuwuniejwu wwywhnydwu
gnpéwnnyeh hwdwp, wju twb YGpwhuynd £ pptwivwlywu b ny Ihuwtuwlwu nhulybipp
pwgwhwjndwu, swihdwtu, Ywnwlwpdwtu W ubpluwjwgdwu hwdwp punhwunip uygpniupubiph nu
dbpnnutiph Yhpwnnudip: WEHwywpnyeniuu ninnuyhnptiu hwoytinne £ Suoptutubph funphpnhu:
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Jdwpyuwipu, onyujuwlywu W ppwgybihnipuu nhuybpp’ pE wnpndbh L pE wnwushu
gnpdwnuniejniuutph  dwlwpnwyny, Ywnwdwpynd ni dbpwhuyynd Gu Suoptuubiph funphpnp
dhongny:

Mhuyph pE  wpuwphu, pE  ubpphu gnpdnuubpp pwgwhwjnynd UL Ywnwlwpynd G
Ywaqdwybpwswlywu Yuwnnigwdph opowtwlubpnud: “wqdwybpwnipniup hwwnnty npwnpnieniu
nwnpduntd nhulh pninp gnpdnuubiph pwgwhwjundwup W nhulyh bjwgbigdwu ninnywd dhongwnnidubiph
Uwwwnwwhwpdwpnipjwt wunhbwuh npnadwp:

3.3. Stntlwuwynipjnitu (FnnwpYynnh dwuht

f@nnuplnnh iphy phpduyht whduionid £
huwybpbt' «Unweohu <pthnpbpwhu Cuybpnieintu» niuhybpuw| yuwpYwhu Yugiwybpwnipe)ntu
uwhdwuwthwl ywunwuluwuwwnynypjwdp puybpnyeniu:
nnwbtintti' O6wectBo ¢ OrpaHuyeHHoit OTBETCTBEHHOCTbIO YHMBepcanbHas KpegutHas
OpraHusauua “lepsasa MnoteuHaa Komnanua”
whqbpkt' “First Mortgage Company” Universal Credit Organization Limited Liability Company
nnupynnph Ypdunp pppdughtt wuwonid £’
hwybiptt' «U<C» niupybpuw| Juwpyuwihtu Yuqdwybpwniegniu UMC
nnbiptt' 000 YnueepcanbHasa KpeputHaa Opranusauma «MAK»
whqipkt' “FMC” Universal Credit Organization LLC.
Bnnuwplynnh whipwlwu qpuiugdw Juyp £’
<&, p. Gpuwt, Y. Uwpgqujwu th. 10, # 122:
@nnuplnnhp qiptifbynt Juypt £
<&, p. Gpuwu, 4. Uwpgqujwu th. 10, # 122:
bwuh dhgnglbipp’
htn.' (+374 10) 51 81 81, (+374 10) 51 89 89,
duwpu’ (+37410) 56 12 02,
kL. thnuwn' info@firstmortgage.am,

hunbpubinwihtu Yuwjp' www.firstmortgage.am:

@nnuplnnhp hhduwnpdwt Gpyppp’

Cwjwunwuh Cwupwwbnnieniu:

bwaqdwlbpwnygniup hpduwnpdtp £ <wjwunwuph  <wupwwbnnpuu  (wunthbn® - LK)
opGuunpnipjwu  opowtwlutipnid 2004 pwlwuh wwphih 13-hu npwbu nwhybpuw; Juplyuwhu
Ywgdwybpwnigyntt vwhdwuwthwy wwunwupuwuwwnynipjwdp puybipngeyniu: - <& YEunpnuwywu
pwulh (wyunthbn' vwl << YPR) funphpnh 2004 pqwywuh wwpphih 13-h phy 79U npnadwdp
Ywqgdwybpwnienuup gpwugyt] £ W ouwmwgl] ehd 7 gpwugdwt Jywjwywu (KULGLYUUDT 6):
Ywaqdwybpwnientup uyub| £ thwuwmwgh gnpdniubingenit dwyw b 2004 pwywuh wwphih 20-hg:
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Unwoht  <hthnptpwihu  Cubbpnigniup <wjwuwnwuh  Lwupwwbinngeniund wnwohu
dwutwghwnwgywd hhthnpbpwiht pulytpnyeniut £: Uu bwywunwy niuh Jwplywynpbp puwlwpwuubph
atinp pbpnudp U ybipwunpngnudp Cwjwunwuh wupwwbinnygjwt nwpwdpntd:

bwqdwlbpuynysywt  wnwpbinygyntt £ pwpdpnpwly dwnwjnieiniutbp dwwnnigbint dhongny
Uwwuwnb| hwbwfunpnubph puwlwpwuwht ywydwuubph pwpbwydwup, oqub] hwbwfunpnubphu
abinp pbipt| hptiug bwfuwuhpnienutphu hwdwwwwnwufuwu wupwpd gnyp:

bwadwlbpwynygywt  bwwipwlt £ pwpdpnpwly  dwnwjnygnibubph Bt dwutwghunwlwu
funphnipnutph dwwnnigdwu dhongny Juplwynpdwu gnpdpupwgp nwpdubip yniphu G hwuwubih:
Cuwpwynpnipiniu wnw| hwbwfunpnubipht unbindt) Ywuph unp npwl' dbnp ptipbiny unp puwlwpw:

nnupynnh dwutiwéininbpp U Ubplyuywgnigsnipyniiipp
30.09.2017p. npnigjwdp Ywqdwybpwnipniup <K nwpwdpnd ntuh gpwugyws 1 dwutwgnin,
npp hhduwnpyb £ 2016. hnlyunbdpbph 13-hu, gnpdniutinggywu Juypp' p. Gplwt, Udhpwu 1:

3.4. Phqubuh uwpwqghpp

<hduwlwti gnpdniiinyaynitip

(dnnwnpynnt hpwlwuwgunwd £ «dwplwiht Yugdwybpwniejniuubiph dwuhu» <& opbiupny, wy|
hpwwywu wywnbpnd L hp “wuntwnpnigjwdp uwhdwudwsd dhuwluwlwu gnpdwnunyeniuubip:
Ywqdwybpwniyeyntup - Ywpnn £ hpwjwpwiwywu  wudwughg, hp dwutwyhgubiphg, wuhwun
dtnuwpywuwbptiphg, <wjwuwnwuh <wupwwbwunniegniupg b hwdwjupubtiphg, wy wbwniegnwubphg,
dhowqqwipt  YwqdwlyGpwnieniuutiphg  ubpgpwybtp  thnfuwnngniuutp b Yuplp udwuwwnhy
gnpdwnpubin:

Ywqdwlbpwniygjwu gnpdnwitinygjwu hhduwlwu ninnywénieiniup Jwnpybiph wpwdwnpnudu
npnup £ dgunud £ hwuwubh nwpdubp wnunbunigjwtu  wwppbp  hwndwdubph, huswybu uwl
hwuwpwynigywu  Jwju  opowtwlyubiph  hwdwp:  “wgdwybpwniegintup, npwbu  hpduwlwu
gnponwutinyentu Juwplwynpnud £ puwlwpwuubpp 6bnp pbpnudp W Gpwunpngnudp <wjwuwnwup
Cwupwwbwnniejwu tnwpwdpnid :

Shuwuuwlwu gnpdwnunipniuubipp Ywgdwybipwniejwu Ynndhg hpwywuwgynid Gu huswbu <L
npwdny, wjuwbu £ wpunmwpdnypny Ywutupy b wulwujuhy inwuwyubpny:

“Ywquwlbpwnuejwt utiphoh  gnpdwlhgp  uwqby b dtpght 3 wwphUbiph  pupwgpnud
wwjdwuwynpywd wywnpyubiph ujwwdwdp jwwhwwih wnwowughy wény: “Ywqdwybpwnyeiwu
hwaytlonh Yuwnnigwdph nhuwdhywu ubipyujwgynud £ unnple.
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CwybtYyonh Yunnigywdph nhuwdhywu

10 8
39 7
= 8
= 6
VA 5
£ 5 )
24 3
= 3
5

5 2

1 1

0 0

o Q > o ©
Q S ) S S
> % O w O O O '»
i 0 » ) S ) S 3 N
{)§$ \KQ, ’)}X\ 03\(0/ n:')\i\q, KO, \6}, KQ/ %Q\QO)
mm Uywnhyubp s Nwpuwynpnyeniutbn
= Ywwghuwg ==Llubiphgh gnpdwlhg (wg wnwugp)

13

Ywqdwlbpwnypywt wlwhdubpp dbpoht 7 wwphubph pupwgpnid wwwhndby Gu dhohuntd
nwnblwi 17% wb, husu ninnyb £ Jwplywynpdwu:

Ywqdwybpwnygjwu wynphyubiph yunnigwdph b Juplywdnpdwu nhuwdhlywt ubplujwgynd Gu
unnpl’

UYywnhyubiph Yunnigjwdph nhuwdhlywu

100% B Lwlwfunpnubpht npdwd upybp b
90% wy| hnfuwwnynipiniubip

80% B Pwulybpnd nbnwpwofudwd

70% dhongubip

60% B <phduwwu dhongubip b ny

50% ° unpwlwu wywnhyukp

40% B Hwdwlwu dhongubip bW pwulwhu
30% hwahyutip

20% = Uy whinhyutip

10%

0%

N '\\Q\q’q\n’g\c\o’s\bé\
YU VAN VAN VRPN N VRIS
\\0\ \0\ @\0,,)\\0\\\’” N

1314 30.09.2017p. npnpjuwdp  wndjwiutph hwdwp hhdp GU  hwunhuwgb] wpunwpht  wninhn swugwd
hpwwwpwyynn dhowuljw| $huwtuwlw hwoybinynieniuutpp
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15

Ywqdwlbpwnyeywt Junpywihtu ynpundbiu wpdwuwgpt) b uwynitu nhuwdhy wé, dwutwynpwwbiu
ytipohtu 7 mmwphubiph pupwgpnud Juplywjhtu ynpindbiip nmwpblwu wéb)  dhohunwd 15%-ny:

Shduwluwti pniljutilp

Ywqdwybpwniyjwu Ynndhg hwbwfunpnutphtu tnpywd wdpnne quplwjhtu ynpndbp punjugwsd
E hpthnpbpwihu Jwpytiphg (99%): “Ywqgdwybpwnieniuu niuh twle thnpp dwywiny uwywnnnuywu
Jupluyhts wnpundh:

Unwohw wwppubpht  Ywqdwlbpwnigniup twfuwwnbund £ wlwnhy  dhongwnnidubp
hpwywuwgub] Jwplwihu wynpndpbih dGdwgdwtu U pwpép npwlh wwwhnddwl nnnipjwdp:
Uhwdwdwuwl Ywgdwybpwnipiniup pwytp L dnuwpytint yupywihu wpnnnyunubpp bW tnpwdwnpynn
dhuwtuwlwu dwnwjniginiuutpp pwpbjwybint ninnnyejwdp:

Jwpluwiht  Ywqdwybpwnipyniuubph  punhwunyy Jwplwihu - ubpnpnwdubpnud - (dnnwipynnp
qupYwjhu ynpundbih dwuuwpwdhup ytpoht 3 tnwphubphtu hGunlywu k.

ib. << npwd
30/09/2017% | 31/12/2016 | 31/12/2015 | 31/12/2014
Hupuyht - YuqiwhEpwnygyniitph |- oo 166,411 177,707 165,821
Jwpluwyht ubpnpnudutp
@nnuplnnh upYuyht tbpnpaidutp 7.365 6.979 6.732 6.209
@nnuplynnh dwutwpwdhup (%) 4.1% 4.2% 3.8% 3.7%

1516 30.09.2017p. npnipjwdp wndjwiubph hwdwp hhdp U hwunhuwgb] wpunwpht  wninhn  swugwd
hpwwwpwyynn dhowulyw| Phuwtuwlw hwoybinyniejniuttinp
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Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnpydwu

LYwgdwlbpwnipywu Wwpwnwynpnipniuubph unnigwdpp ubpyuywgyws £ unnpl

hwgq. << npwd

30.09.2017'7 | 31.12.2016 | 31.12.2015
Jdwnybp ywhnwlwu phtuwtuvwlyw Yyuqdwybpwnie)niuutiphg 3,395,709 | 3,440,225 | 3,142,859
Jdwnytip dhowqquiht htuwtuwlwu Yugqdwybipwnieiniuubnhg 2,945,931 | 3,251,952 | 2,324,234
Jwnybip ng wnbinpwihtu uqdwybpwnie)niuutiphg 90,807 176,051 270,675
Jdwnytp << YP-hg 89,935 135,443 | 209,350
Pnfuwnnipjniutbip pwdubtitnhpnohg 121,115 113,583 60,956
Jwpybp w) ywwwygwsd Ynndbiphg 0 4,920 405,316
Uyt 72,869,0 37,170 0

Muwpunwynpnieiniutbph Yunnigwdph nhuwdhlywu

100% B Hwdwywt onywihg unwgywd wyg
90% thnfuwnnipjniuubin
80% B <wbdwfunpnubiphg ubipgpuwyyuwd
70% thnfuwnnipjniuubin
60% Pwultiphg unwgyws
50% thnfuwnnigyniuubip b Junybip
40% B U] ywpwwynpnygniuubip
30%
50%
20% 30% B Mwpuwynpnipiniutubn <<
10% 79 = Yunwywpnipjwu tywwndwdp

) Q N\ Q > ] o
o P © P
Q’ Q, '1/ '\/ "1' % Q/

7 SYjwy uniuwynud ubpluywgywsd pybipp wpwnwpht wninhwnh st Gupwnyyt, huswybu twl ubpwndwsd sku
dhowtjw| $htwtuwlywu hwoygtinnynipniuubipnud

1830.09.2017. npnipjwdp ndjuubph hwdwp hhdp Gu hwunhuwgb) wpwnwpht wnhwn swugwd hpwwwpwyynn
dhowuljw| Shtwtuwlwu hwoybnynyeniuubpp
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3.5. fennupynnh Yunnigywdpp
Ywqdwybpwniypywi ubippht Jwpswlwgdwybpwywywu Yunnigwdpp hbinlywu .

«UMURPL <hPNEGLU3PL CLUGMNMI3NML» NhdYy UNE jugdwlhbpwwiwl junmgdwép

CLACULNM gn1nd
GENERAL MEETING

SLOroLLGrh nfLnre
BOARD OF DIRECTORS

SLhuldNr SLOrsLh SEULUL / QLhUdnNr SLOrcL SLuUdNr SLOrsLh SEULUL
SLheUdnNr SUtJIUMUL GENERAL DIRECTOR DEPUTY GENERAL DIRECTOR
DEPUTY CEO/CHIEF ACCOUNTANT

S heUudnr <UtJ4umMuch ShLuLuusuL U4 UG JUrYUSHL
SEIULUL M SUPLNMNLEMD hPUMURNC S HISN R UuULUSES
DEPUTY CHIEF CCOUNTANT UuuLussEs LEGAL COUNSEL SENIOR LOAN OFFICER
FINANCIAL SUPERYISION

auLaumuc Y heudnr SLOrsLh JUMUShL UUULUSES
anroudur
TREASURER OgLuLUL SECRETARY LOAN OFFICER
ASSISTANT CEO BRANCH MANAGER
<udueuruar
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Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnlydwu

3.6. <hduwlwu dhgngubpp

Ywqdwlbpwniyeynttt hp - puwlwunu  gnpénilbniEwt wwwhndwt  bwywwnwyny  hp
wpwdwnpnipjwl nwly nuh hhduwlwu dhongubip L ny Unpwlwu wywhyubp, npnug wnpdbph
hwupwagnuwpp Yuqgdnwd £ “Ywgqdwybpwniejwu punhwunip wynhyubiph hwadblonwihu wpdtiph 4.6%-
p: 30/09/2017p. npnipjwdp “Ywqdwybtipwynigjwu hhduwlwu dhongubtiph W ng Unipwlwu wywmhyubph
hwaoytyonwihtu wpdtipp Yuqdb) £ 378 dju << npwd:

Ywqdwybpwnipywt Ynndhg hp hpduwlwu dhongubiph  ogunwagnpdnudp  uwhdwuwthwlynn
hwuqwdwupubip sqwu:

2017 pJwlywup ubwwbdptph 30-h npnypjuwdp Ywqdwybpwynyeiwt hhduwlywu Jdhongubipu
niubigh) Gu hbnlyw) Yuqdp b unnigwdpp'.

hwq. << npwd
Chiphp Cwldwlwpg- | Sunbu. | Pnjuwnpw- Ns uynip. Ctnuidbtp
swihu uwpp. | qnyp | dJdhgngubp | wlwhdubp
Uyqpuwljwu wpdbp 430,531 16,668 57,129 24,076 4,666 533,070
Uninwlyyjws Jwwénipyniu | 87,836 14,029 40,045 8,478 4,644 155,032
QwyybYonwyhu wpdtp 342,695 2,639 17,084 15,598 22 378,038

3.7. Pwdubunhpwlwu uyhunw

Cwjnwpwpywsd, pnnupywd b opowuwnnipjut dte gunuynn pwdubimhpwlwt Yuwhww)p
pwnyugwd £ 20,000 hwwn unynpwlwu pwdubinnduhg (2015p-hu’ 20,000 hww): 2017p. ubwwnbdpbph
30-h npnipjudp pwdubnndup wujwuwlwu wpdbpp Yugdnd £ 50,000 npwd (2015p-ht’ 36,500
npwd): 2016p. pupwgpnid Ywqdwybpwnyeniup dbYy pwdubunnduh wujwuwlywu wpdbpp 36,500
npwdhg wybjwgnt) £ 50,000 npwdh, nph wprynwpnud pwdubinhpwlwt uwhwunwp hwdwipybg b
270,000 hwqwp npwdny U thnthnfuyb| £ pwdubdwubph Yuwnnigywdpp:

Unynpwlwt pwdubimndubph ubhwlywuwwnbptpu hpwyniup niubt dwdwuwly wn dwdwuwy
unwuw] hwjnwpwpywsd swhwpwdhuubpp b pdbwnyb) Ywgdwybpwniejwu punhwunip dnnnyubpnud’
dbYy pwdubnndu' dbYy dwju uygpniupny:

2017p. ubwwbdptpp 30-h npniejwdp Ywqdwlybpwnipjwu Jwuuwyhgubph Yugdp hbnlywu
Lhowu Uphuhqut (35%), Uwpgphw Uphuhquu (35%) U twyhpe Upwubujwu (30%):

2017p. ubwwbdptph 30-h npnipywdp  Ywqdwybpynyewt  pwdubunmhpwlywu  Ywwhuwp
gpwywnpywsd £ dhowqgqguihu $htwtvwlwt Yuqdwybpwnyeniuutiphg unwgywsd Jupytiph nhdwg:

3.8. Rupqugdwu ytpohtu dhinwdubpp

¥ SYjw| wrynwwynd ubpyujwgqwsd pytpp wpunwpht wninhunh sku Gupwpyybl, huswybu twb ubpwnjwd s6u
dhowuljw| Shtwtuwlwu hwoybnygnyeniuubpnid
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Lo Y Unuwightu <upnpetipuh pupuseuLY T
t ﬁ usnu Cuytpnyeniu NhyY UMC-h u u u u

Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnlydwu

Suwnbunypjwtu  ubppht U wpwwpht  hwwndwdubipnd  plupwgnn  qupgwgnwiubpny
wwjdwuwynpqwd'  “wqdwlbpwnigiwu  Ynndhg  dwwingynn  dwnwjniejniuubph uwlwqubpp
wwppbpwpwp JEpwuwpynd U uwywuwnbing  gbpghtuubphu dpgniiwynigjwu pwpépwgdwup W
dwwnskifhniejwu wwwhnydwup:

Uwnnpl pbpdnn wnyniuwynud ubipluywgynd £ fnnupynnh wynhjwwwuphywihu hhduwlwu
gnigwupubiph ybGpwpbpw| nbntYwwynieinitu, npp nnowdhwin ubpnpnnp YYwpunptip ubpnpnww)hu
npnonudubip Ywjwgubihu:

hwq. << npwd
®nip Pnih
30/09/2017°° | 30/09/2017- | 31/12/2016 | 31/12/2016- | 31/12/2015
31/12/2016 31/12/2015
Uywpubip, wyn pynud* 8,279,847 -4% 8,596,897 | 15% 7,475,439
nwdwlwl Shenglbin
nuidwluit dhongltin 150,938 76% 628,012 245% 182,242
pwuywhu hwphyubip
Pwtlbnnd b 5
wultinnud inbnwpuafudu 332,635 _43% 582,505 | 209% 188,334
dhongubin
Cwb ubpht 5
wwfunprUERAL wnyw 7,365,291 6% 6.979.097 | 4% 6,732,170
qupybp b wy thnfuwwnynipniuubn
Muwpwwynpnipyniuubp, wyn
X 6,780,278 | -6% 7.206,872 | 14% 6,339,101
pynd
PuLLL 5
wulitinhg uunuigyuw 89,961 _34% 135,443 _35% 209,351
thnfuwnnipyniuutip bW yupybp
wdwlwl 5
nwdwluit gniujhg unwigus | o g 5% 6,730,557 | 15% 5 851.979
w)| thnfuwnnipniuubip
Cwb Ubphg Ub 5
wowfunnrutinhg ubngnudquid | 4 oo -28% 294554 | 20% 246,485
thnfuwnnipniuttin
Cunhwunip Ywwhwnwy 1,499,569 8% 1,390,025 | 22% 1,136,338

(dnnwpynnh gnpdniubinigjuu Ybpwpbpw| wnwyb] dwupwdwut wnbnbynyeniuutp hdwuwint
hwdwp ubpnpnnp  Ywpnn £ dwunpwuw] Y“Ywqdwybpwnipjwu  wwpbwu b dhowtlyjw
hwoybunynieniuubippu, npnup wnbnunpywd Gu Fnnupynnh ywonmnuwlwu hunbpubunwhu Ywph
www.firstmortgage.am «bphuwuuwlwu hwoytunynienibutip» pwdunid:

3.9. Cwhnyph jutufjuwwnbunip ud guwhwwnndp

Unwnwlw wwphubiph gnpdniubinipjut b owhnyph Ywuluwunbunwubipnud Ywqdwybpwnieniup

20 Sqjw| ynuwynwd  ubpywjwgyws pUbph hwdwp hphdp GUu hwunhuwgl] wpunwpht wninhn swugwd
hpwwwpwyynn dhowuljw| Ihuwtuwlw hwoybinynieniuubpp
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Ynnihg wwywhnyywsd
(Fnnuplnn hhthnplipwjht wwpnwwnndubiph Stnwpwgfunn
pnnwnlydwu

hhdudby £ hGunlyw) hpduwpwp ulygpniuputiph Yypw.

Ywqdwlbpwnypwt  gnpdnibbnyeintup bwwwwwdnbp  owhnyph, pwdubmhpwlwu
Ywwhuwih b wynmhdubph Gwdwnwpbpniejwu wbhu,

Ywqdwlbpwnyejwu  nbunipuubpp wbnwpwofubp  pwpdp  Gwdwnwpbpnyentu niubkignn
wlywhdubpnd  (Jupybp  hwbwlunpnubphu)  punnubh dwlwpnwyh  Jpw  wwhbing
Ywaqdwlbpwynypjwt  nhulbpp,  wwhwwubind  Jupluwht wgdwybpwnieniuubiph
gnpdéniubinueyniup Yupgqwynpnn << Yaunpnuwlwiu pwuyh Ynndhg uwhdwuywsd nunbuwywu
unpdwwnhyubipp,

wuwwhnyb| “Ywqdwybpwnipjwt qupgwgdwup hwdwhnity wuduwlwgdh Jwpdwwnpnipjwi,
niunigdwt b yGpwwwnmpwundwt dwiuubp,

Ywqdwlbpwnygyw gnpdniutinigywt wwwhnydwu dwiuubip:

Ywaqdwbpwnientup Ywufuwwbub £ 2017 pwlwuh gnpdniubinygjw wpryniupnd unwitiwg 130

dju £ npwd gnuwn 2whnye, huly dpusk 2020 pywywup gnin gwhnyph nmwpbwu gnigwuhop hwugub)
200 dJju << npwd:

YwqlwlbpwynEwt  Ywnwwpdwu  dwpdhuubpp htwpwydnpnentt niubu wgnbnt

(Yunwdwpbiny “Ywqgdwybpwnigjwu gnpdnibbnyeijwu b swhnyph ypw wgnnn hbnlyw; hhduwlwu
gnpdnuubph pw.

Ywqdwlybpwniyejwu ubipgpwyynn b mbnwpwsfuynn dhongutiph dwywjutph Ywnwywnpnid,
Ywqdwybpwniyjwu nhuybph punniubh dwwpnwyh ywhwwund W wnwywnnid,
Ywqdwlybpwnyejwu wbjuuhywwnbfuuninghwywu il nbnGYwundwywu pwquyjh
wpnhwlwlwgdwut ninnywd ubpnpnidutp,

Ywqdwlbpwnpjwt  wuduwlywaqdh Jwupdwwpngjuu, nwnigdwt b dEpwwywnpuundwi
Sdwfuubin,

Ywqdwybpwniypjwu gnpdniubinyejuwt wwwhndwu dwiuubp,

Unp dwnwynipyniuutiph ubipnpdwu dwiuubp:

YwqlwlbpwynEjwt  Ywnwlwpdwu  dwpdhubbpp Ywpnn  Gu wpdwquupk),  uwlwju

huwpwynpnigyniu sntubu wagnbint Ywqdwlbpwnigjwu gnpdnwutinggjwu b 2whnyeh Jpw wqnnn
htinlyw| hhduwywu gnpdnuutiph Yypw.

utingpuwyynn dhengutiph L Juplbph  wnwowpyh ni wwhwugwplyh UL npwthg  pfunn
nnynuwnpnypubiph thnthnfunyejwt Juwppwaghd,

wpdtigpydwt nt thnfuwpdtiph Juppwaghd,

wuhwnprwhwpbh ndh wgnbgnpjwu gnpdnuubp (wpwnwlwng npnyejwu  hwjnwpwpbp,
hwnnpnwlgnigjwu Jdhongubiph  wpfuwwnwupubph  nwnwpbgnudp, plwywu  wnbwnubpp,
wwwnbpwqdp, wbunwlwu dwpdhtuubph wynbpp W wyu, npnup wuhtwppht G nwpdunwd
Ywqguwybpwniejwu puwywunu gnpdntubinge)niup):
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3.10. Ennupynnh yunwyjwpdwu dwpdhuubpp

Ywaqdwlbpwynpwt  wuntwnpnigjwdp b <& opGlunpnipjwdp uwhdwudwsd  GU

Ywqdwlbpwnypywt yunwywpdwu hbnlyw| dwpdhuubpp.

v Cunhwunip dnnny,
v Suopkutbiph funphnipn,
v Qjuwydnp nuoptu:

Ywnwywpdwu dwpdhutbph uubidwwnply Yunngdwdpp ubiplujwgywsd £ unnple.

Cunhwunip dnnny

!

Suopkuutiph funphnipn

v
Sfuwynp wnuopku

Ywqdwlbpwnypwt  “Ywuntwnpnigywdp  “Ywqdwlbpwynigywtu  Yuwnwywpdwt  dwpdhubbphu

ybpwwwhywsd Gu hbnlyw| hpwywunieiniuubpp.

Lunhwtnip dnnnyp (dnnny)
dnnnyp Y“wqdwybpwnigjwu YJuwnwdwpdwu pwpdpwgnyt dwpdphutu £ dnnngph pwgwnhl
hpwywunieyniuubpu GU'

1.

Ywqlwlbpwynipjwt  Ywuntwnpnieiniup b bpw Jwunbwnpwlwu  Jwwhunwh  swihp
thnthnfubiip, YwunUwnpnieynup unp fudpwgpniejwdp hwunwwnb)p,

Ywqudwlybpwniyjwu wnuoptuutiph funphnipnh twfuwgqwhp b upw wnbnwywh vywuwyndp b
wquwiwnntdp,

Ywqlwlbpwynywu  gnpdwnhp  dwpdup  duwdnpnwdp L upw  [hwgnpniejniuubiph
qwnwdwdlbin  nwnwpbgnudp, huswbu  twlb Culbpnigjwu  gnpdwnhp  dwpdup
lhwgnpnigyniuubp wnbnpwiht Yuwqdwybpwnigjwup Ywd wuhwwn  dEnuwplwunhpneop
/Yunwywnsht/ nmwint hwpgtbipp,

Ywqdwybpwynypwu  JGpunnghs  hwuduwdnnndh  /JGpunnignnph/  puwnpniginiup W
lhwgnpnieyniuutiph Junwdwdybun nwnwpnudp,

Ywqdwybpwynyejwt  wnwpbwu  hwoybinygnieyniuubph bW hwouwwwhwlwu  hwoytyshnh
hwuwnwuwnnudp,

Ywqdwlbpwnyejwl gwhnypp dJwutwyhgutiph dhol pwotubint dwuht npnonudu punniubp,
Ywqgdwybpwniejwu gnpdniubinpjwt hhduwlwu ninnnueniuubph npnanudp, huswbu twl
Ywqgdwybpwnieynituubip hhduwnpbnt yuwd upwug dwutwygbiine hwpgtbpp,
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10.
11.

12.

Ywqdwlbpwnyejwt  ubipphu  gnpdniubinyeniup  Ywpgwynpnn  thwunwpenebph  /ubiphu
thwuwwpenpetp/ punniundp /hwunwnnudp/,

Ywqdwybpwniypjwu Ynndhg wpdbenprtiph pnnwpydwu dwuhtu npnanwdu punniubp,
Ywqdwybpwniypjwu wninhnh hpwwuwgdwt dwuht npnanwd punniubp,
Ywqdwybpwnieyntup  Yyepwwqdwlbpwbiine Ywd  (ndwpbine dwupt npnanwdu punniubp,
(nwnwiht hwuduwdnnngh bpwuwyndp b (ndwpwihtu hwoybyonh punniuncdp,
OpGuunpnigjwdp b “Ywqdwybpwynigjwu Ywunuwnpnipjwdp bwiuwwnbujwd w) hwpgbiph
[nondp

Stoptutuliph fjunphnipnp (Funphnipn)
Ywqdwybpwniypjwu  wuopbuubph  funphnipnp  /hGnwguind  Funphnipn/ hpwywuwgund |

Ywqdwlybpwnypjwu gnpdnwtinygjwu punhwuny nGywywpnwip bW Ywpnn £ nék] gwulugwsd hwpg,

pwgwnniejwdp Cunhwunip dnnnyh pwgwnhy hpwywuniejwup ypwwwhywd hwpgbph:

Lbwqdwlbpwneywu funphpnh hpwywunyejwut Bu Wwnlwund

1.
2

N o O ks w

Jwplwynpdwu b wy huwtuwywt gnpdwnunyeniuutiph dwuht npnpnudubtiph punnwuncdp,

. Swpblwu swhnipwpwdhuubiph swihh b Jéwpdwtu Ywpgh yGpwpbpw| Cunhwunip dnnnyghu

wnwownynipntuubiph Uwjuwwwwpwuwnnidp,

Ywqdwybpwnypwu wwhnwuwmwihtu b wy nunbiph unbindnudp b ogunwgnndnidp,
Ywqdwlbpwnypywl dwutwdnintph W ubiplujwgnigsnipniuutiph, hhduwpyubiph uinbindnudp,
Ywaqdwybpwniypjwu hwuwnhpwgniguwlh hwunwwnnidp,

Udbbwdjw dwfuutiph bwfuwhwoyh W npw Yuwnwpnnulwuh hwunwwnndp,
Ywqlwybpwnyejwu Ynndhg gnyph ownwpdwtu Ywd &bnp pGpdwu htin Yuwwywd funpnp
gnpdwppubiph /nph wpdtpp Yuwunwpdwt ywhht Yugdnid £ juunuwnpulwu uwwhunwih 25-
50%-p / Yupdwu dwuht npnontd punniubipn,

Ywqlwlbpwnyejwl  wninhntu hpwlwtwgunn wudh punpneniup bW Jéwpdwu  swihh
uwhdwunwp,

Ywqdwybpwnyjwu yuwunuwnpnygjwdp bwiuwwnbuwd w)| hwpgbiph (nnwip:

bwquwlbpynipyut Ypuwynp ptiopbup

Ywqlwybpwniygywu gnpdwnhp dwpdhuu £ Ywqdwybpwnigjwu gnpdwnhp /gfuwynp/ wnuopkiup,
npp phpwlywuwgund £ Ywqdwybpwnigywu  gnpdniubinigjuwu pupwghly  nbywdwpnudp:
Ywqguwybpwniejwu gnpdwnhp /gijuwynp/ nuoptu Ywpnn £ punpygb huswbu “Ywqdwybpwnipiwu
dwutwyhgp, wuwbu b guwuluwgwd wy wus: Ywqdwlbpwynyejwu gnpdwnhp /qiluwynp/ nuopkup
punpynid £ Cunhwunip dnnnyh Ynndhg:
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Qnpdwnhp /quwynp/ wntoptup hwoybinnt £ “wqdwlbpwnipjwu Cunhwunyp dnnnghtu L
Funphpnhu:

Ywqdwybpwniyjwu gnpdwnhp /gfuwynp/ nnuoptup.

1.

3.11.

1.

Unwug |hwaqnpwagph gnpénid £ Ywqdwybpwnipiwt wuntuhg, wn pynwd ubpluwjwgunad £ upw
owhbpp L Yupnwd gnpdwppubp,

Swihu £ jpwgnpwgpbp’ Ywqdwlbpwnyejwu wuniuhg  ubplujwgnigsnieniu Yuwnwpbine
hpwyntuph hwdwp, wn pynid’ Yybpwihwgnpdwu hpwyniupndy,

Swihu £ hpwdwuubp' Ywgdwlybpynipjwt  wouwwnwyhgubpht wwownnuubiph Uywuwldw,
upwug nbnwihnfudwu b wquwdwu Ybpwpbpjw, Yhpwnnd £ fupwfuniudwu dhongubip L
Upwuwynu £ Yupgquwwhwlwu innydtp,

Pwuluwjht hhduwpyubpnud pwgnud £ hwodwpluwihtu W wy hwohyubn,

Ywqdwlbpwniypywu wunituhg Yupnid £ pwnwpwghwhpwjwlwu ywydwuwagntbip,
Ppwlwuwgunid £ optiuunpnigywdp L Ywuntwnpnipjuwdp  Gwjuwwnbudwd  wy|
lhwgnpnijniutibp:

(Fnnupynnh Yunwjwpdwt Jwpdhuubph wunwdubpp b gnpénLubinyeyniup

Uwutwyhg, lunphpnh twpuwquh' Lhywu Uphuhquu

Fuwyniejwu Juwjpp

545 Ynuynpn wytujnt, uyhe 400, Ltdpphy, Pnuwnnnu,
Uwuwsnbpu, UUL

Ppwywunteyniutbipp gnudwnnud £ lunphpnh hunbpu nt bwfuwgquwhnud
Muwpunwlwunyeniuubipp npwup, Juqdwybpwnud £ uhuinbph wpdwuwagpnipjwu

Ywgdwybpwnud £ funphpnh wpfuwwnwupubinp,

qupnudp, bwfuwgwhnud £ dnnnyubipnid:

Ywqdwybpwnie)ntuhg nntpu
Ywnwywpdwu dwpduh wunwdp
dwywwd gnpdntubinieiniup

Ywqdwybpwniypjwu gnpdniubinieiniuhg nnipu wy|
gnpoénwutine)nlu sh dwywinid:

2. Uwuuwlyhg' Uwpgphunn Uphuhqu

Puwynipjwu Jwjpp 545 Unuynpn wytiuynt, uyhpe 400, Ltdpphe, Pnuwnnnt,
Uwuwsnwbpu, UUL
Ppwywunieyniuubip/
Uwutwlygnwd £ Funphpnh wojuwwnwupubphu:
Muwpunwlwunieyniuubip
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Ywqdwybpwnientuhg nntpu
Ywnwywpdwt dwpduh wunwdh
dwywws gnpdntubinieiniup

Ywaqdwlbpwniyejw gnpdniubiniyeintuhg nnppu wy|
gnpoénwutine)nLu sh dwywinid:

3. Uwutwlyhg, Suoptuubiph funphpnh twjwquhp nbnulw), fuwynp wuopt’ twyhp

Upwubujwu
Fuwynipjw Jwjpp p. Gplwu, Pwpwjwu 36, pu. 23
Ppwlwuwgunud £ Ywqgdwlybpwnigjwu  pupwghy
Ywnwdwpnup: Mwuwufuwuwnne £ hwbwhunpnubphu
pwpapnpwl dhuwuuwlwu dwnwjniejniuubipny
hpwywuntejniuutip/ wwwhnydwlu, Ynpwynpwwnpy, Ppuwuuwywu, nhuybtiph
Muwpunwlwunieniuubip Ywnwywpdwu [wywagnyu thnpéh Yhpwndwu,

wudluwlwqdh quingwgdwl, Ywqdwybpwnipjwu
Ywunuwnpnipjwl, pupwgwlwpgbph L Spwagpbipp
ubpnpdwu b hpwlwuwgdwu hwdwn:

Ywqdwybpwnip)ntuhg nntpu
Ywnwywpdwu dwpduh wunwdh
swywwd gnpdntubiniginiup

Ywqdwlbpwniyjwu gnpdniubinieiniuhg nnppu wy|
gnpoénwutine)nLu sh dwywinid:
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4. tunphpnh wunwd, Yfuwynp wboptuh whinuywy, gluwynp hwyjuuwywh' Fwyjwut UnpkLjw

Fuwynipjwu Jujp p.Gplwu, Pwnpwdjwu 1 upp. 4 2. 35 pu.
Ppwlwuwgund £ “Ywqdwybpwnigjwu  Shtwtuwlwu
Ywnwywpnup: Mwunwufuwtwwne £ Ywgdwybipwniejwu

winryniuwybn dhuwtuwywu gnponLutinipjwu,
hwowwwhwwu hwoywndwu, dhuwtuwywu
ybipindnipyniutbph b wyiwuwynpdw, hwdwwwunwuluwu
pupwgwlwpgbph L Ywunuwlywpgbiph unbnddwu W wy|
gnpdwnnyputph hpwlywuwgdwu hwdwp:

Uwwhnynwd £ $puwtuwywu L hwrodwwwhwlwu
plwywunu  gnpdpupwgubpp: MNMwuwuluwtuwwnne  §
hwoqwwwhwlwu b ppuwtvwlwl pupwgwlwngbph L
Ppwywunteyniuubip/ punhwunyp hwoyuwwwhwlwu hwdwlwnpgbph ubipnpdwu
Muwpunwlwunyeniuubipp L Ynnpnhtwgdwt, hwoquwwhwwu hwojwndwu pninp
gnpdwnnyputiph yGpwhuydwu hwdwp:

Uwutwlygntd N funphpnh Uhuwnbippu,
Ywpdhp/wnwownynieyniu £ ubplwywgunid putiwplyynn
hwpgh  dtpwpbpwi:  funphpnh wunwdu— hp
wwnwwlwunipyniutbpu ni hpwywunypintubbpp
hpwywuwgund £ opbkupny,  “wqgdwybpwnipjwu
Ywunuwnpnipjwdp L ubpphu Ywpgbpny uvwhdwuwd
hpwywunieyniuubph uwhdwuubpnd® funphpnh thunnud
wnwownynieniuubpp - ubpywywgdwu W npnonudubiph

punniudwu pybwpyniejwu dhongny:

Ywqdwybpwnie)ntuhg nntpu
Ywnwywpdwu dwpduh wunwdh
swywwd gnpdniubinieiniup

Ywqdwybpwniypjwu gnpdniubinieiniuhg nnipu wy|
gnpoénwutinye)nlu sh dwywinid:

Ywaqdwybpwnientuntd ubipnpjwsd Ynpwnpwwnhy Ywnwywpdwu ulygpniupubipp
hwdwwwwwuluwund Gu «Pwdubinhpwlwu puytpnieniuutiph dwupu» << optiupny, «Undbtenetiph
ontjwih dwupu» <L opbupny, “Ywgdwybipynigjwu Ywunuwnpnygjwdp uwhdwujwd Ynpwnpwnhy
Ywnwywpdwu swhwuhoutipht b wy| hpwjwlywt wynbpn uwhdwujwd ywhwugubphu:
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3.12. Culnn wushup

2017p. ubwwnbdptiph 30-h npngjwdp Ywqdwybpyniewu Jwuuwyhgubph Yuqgdp hGunlywu £
Lhowu Uphuphqu (35%), Uwngphwn Uphuhquwt (35%) U twyhe Upwubujwu (30%):

Wupwuny, nppwuny hwjwinuh £ (nnupynnhu b Sinwpwsfunnhu, pwgh ytipp upywd wudwughg,
(nnwnpynnt ninnuyhnpbu Ywd wuninnuyhnpbu sh gunugnid wy wudwug huynnnypiw nwl:

3.13. StntYwuwynipiniu (FnnupYynnh wlnhyubph, wpuowynpnieyniuubph,
$huwtvwlwu ypéwlyh, Glwdninubph b Swiuubph dwupt

Nuupdwlwt phwbuwlpuwts pnGlunpyniyeyni

Ywqdwybipyniejwu 2015-2016 pwlwuutph wwpblwu Shuwtuvwlwu hwogbngnieiniuubpp’
wulwhu wninhnnpuywu Ggpwywgnieiniubpny b 2017 pwywuph Gppnpn Gnwduyjwyh dhowulyjw)
Phuwtuwlwu hwoybingnypiniuubpp ubpwnjwsd Gu Ugnwgpnud (Cwybjjws 2-4):

Swuynigjwu nbiwpnd ubpnpnnutpp Ywqdwybpwnypjwu phtwtvwlwi hwoybngniyentuubpp
Ywpnn Gu unwiw| bwb Ywqdwlbpwniyepjwu gluwynp gpwubjwyhg b dwutwéninhg, huswbu uwl
dwunpwuw| fFnnwpynnh wwonnuwlwu hunbpubinwihtu ntuwjht Eonud:

fGnnupynnh pptwtivwlyuts Jhdwhp bwlputi thnihnfunypymatipp

2017 pqwlywuh ubwwbdptph 30-hg dhusk <& YP-h UYnndhg Uqnwghpp gpwugdwu
ubpywywgubnt opt pulwd dwdwiwwhwwnywdnd nnupynnph $puwuvwywu Yhdwyh Lwlywu
thnthnfunyeiniu wnbinh sh nwubgh:

Tugpwlwit, wpphippudughtl b Jupswlwt Jupnypubph dwupt pbnGupynipynit

Ugnwanph gpwugdwtu ubpyuwjwgdwup twiunpnnn 12 wdujw pupwgpnd Ywgdwybpwnreginiup
ubpgpwyyqwsd sk huwtuwlwu dpdwyh Ywd swhnipwpbpnigjwt ypw bwlwu wqnbignieinu niutignn
nwwunwlwu, wpphunpwdwiht b (Ywd) Jupswywu Jwpnypubpned:

3.14. Ewjwu ywypdwuwqgpbpp

Ugnwgnph gpwugdwtu  ubpywjwgdwup  twfunpnnn  JGpoht 1 wwpw  plpwgpnid
Ywqdwlbpwnypjwt  Ynndhg puwlwunu  gnpénilbnyewt  opowlwlubiphg nnipu Yupywd L
gnpdnnniw dbe guinuynn wwjdwuwgpbip, npnug ghup gbipwqwugnud £ Ywqdwybipwyniejwu ybpohu
hwaoytinnt dwdwuwywopowuh huwtuwlwu hwydbinmynipyniuutipnd updwd ubithwlwu Yuwhuwih
wndtph 5 mnYynup, sywu:
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3.15. ®npéwgbnp, guwhwwnnnh, funphpnpwwnnih Yud hw)juwwwhhp
dwutwghunwlwu Yupshpp b Gppnpn wudwughg Yypgjws
nbnEjwwynipyniup

Lbipywjwgynn Uqnwgpnid  Mwpwwwnndubiph pnqupydwt jugqdwybpwdwu, huswbu uwbl
pnnwpyynn Mwpunwwnndubph wwjdwuubph npnadwt bywwnwynd npwbiu funphpnwwne hwunbu £
quihu' UPULPUSPULY PPL-u: U wudwug dwutwghnwlwu Ywpdhp Ywd Gppnpn wudwughg
ytipgywd inbintywwnynieiniu ubipluwjwgynn Ugnwagpnud sh oquwgnpdybi:

3.16. Uj| mbnk{wwynipyniu

Ugnwagnph Yhpwnnigjwu nne dwdytinph pupwgpnid “Ywqdwybpwnigjwu Jwunuwnpnieginiup,
dhowuljw b wwpblwu phtwtuvwlwu hwodbinynieniuutipp, nmwpbywiu wiulwfu wninhnnpuwwu
Bgpwlwgnipnibutipp dornwwbu hwuwubh Gu hwupnipjwup huswbu ElGyunpnuwihu, wjuwbu
pnewhtu  aund: Loywd thwuwmwpnpebph  LGyunpnuwhu  wwppbpwlyibpp  nbnunpwsé  Gu
Ywqdwybpwniegjwu  wwonnuwlwu  Yupnd'  www.firstmortgage.am hwugbiny, hul pnpRwhu

wwppbipwyny unwuwint hwdwp ubpnpnnubpp Ywpnn Gu nhdb] Ywgqdwybpwnigjwu gluwdwuwihu
gpwubljwy:
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<udtL4yuo 1.

NMupunwwnndubph wywhnddwt dhong hwiunhuwgnn wlywmhydubph gnigwupyubp

1.1. Unwohtt mpwitizh wwpwwwmndubph wwywhnydw dhongubiph gnigwupsutip 01.11.2017p. npnipjudp

<< npwd
Snynuwnpnyph dhowlw)p Jwplbph duwgnpn | % qudpjninh dbe | Ywplbph pwuwy [% qudpininh dbo
6%-7% 138,290,385 91% 5 83%
16%-17% 14,341,558 9% 1 17%
Cunwdbup 152,631,944 100% 6 100%
Jwplbph duwgnpnutiph dhowlw)p Jwplbph duwgnpn | % qudpninh dbe | Ywpybph pwuwl % qudpninh dby
10,000,000-20,000,000 72,562,457 48% 5 83%
80,000,000-90,000,000 80,069,486 52% 1 17%
Cunwdbup 152,631,944 100% 6 100%

Hwplbiph thwuwnwgh duwgnpn /qpuiy
hwpwpGpwlgnipe)ntu

Ywnplybiph duwgnpn,

% qwudpjninh by

YJwnybiph pwuwy

% qwudpjninh dbo

30%-50% 121,110,887 79% 4 67%
50%-70% 31,521,056 21% 2 33%
Cunwdbkup 152,631,944 100% 6 100%
Utpwnd gnyph nbuwl Jwplbph duwgnpn | % qudpjninh dbe | Ywpybph pwuwl |% qudpjninh dby

Fuwlwpwl 72,562,457 48% 5 83%
Fuwybih nintu 80,069,486 52% 1 17%
Cunwdbkup 152,631,944 100% 6 100%




Jdwpyh oquwgnpddw Uwwinwy Utwgnpn | % qudpjninh dbe [ dwplbph pwuwl [% qudpininh dbe
Atinppbipnid 26,320,387 17% 2 33%
Jbpwunpngnid 111,969,998 73% 3 50%
Ywnniguwwwwnnd 14,341,558 9% 1 17%
Cunwdbkup 152,631,944 100% 6 100%
1.2. Unwght mpwuzh ywpumwwndubiph wwywhnydwu dhongubiph qudpjninh gnigwuhubp 01.11.2017 . npnipjudp
< npwd
Jwplbph duwgnpnp 152,631,944
Jwplbph duwgnpnp b pnnupyynn ywpunwnndubph wujwuwlwu wpdbiputiph hwpwpbpwlgnyeintu 153%
Jwplbph dhoht duwgnpn 25,438,657
Jdwpybiph duwgnpnh denhw 14,301,335
Jwpybph wnwybjwagnyu duwgnpn 80,069,486
Jwplbph uJwqugnyt duwgnpn 12,059,276
Jwnlybiph pwuwy 6
Jwplbph wpwdwnpnwhg dhusl wjuop dhoht dwdlytitn (nnwph) 3
12

Jwplbph dhusl dwpnwd dhohu dwdlybun (tnwnh)

dwplbiph dhoht Yondwsd wnnynuwnpnyp

7%

Jwplbph dhoht Yondwsd thwuwnwgh duwgnpn /gpwy hwpwpbpwygniejniu

44%




1.3. Bpypnpn wmpwuzh Wwpnmwwmndubph wwywhndwtu dhongubiph gniguwuhubp 01.11.2017p. npnipjwdp

<< npwd
Snynuwnpnyph dhowlw)p YJwplbph duwgnpn [% qudpjninh dbe | Ywpybph pwuwl | % qudpjninh dby
7%-8% 62,573,742 17% 5 14%
9%-11% 184,759,500 S51% 7 19%
12%-14% 94,038,683 26% 17 46%
15%-16% 23,548,203 6% 8 22%
Cunwdbkup 364,920,128 100% 37 100%
Jwplbph duwgnpnutiph dhowlw)p Jwplbph duwgnpn (% qudpninp dbe | Ywpybph pwuwl | % qudpninh dby
500,000-2,000,000 4,193,655 1% 4 11%
2,000,000-3,000,000 22,375,698 6% 9 24%
3,000,000-5,000,000 30,971,440 8% 8 22%
5,000,000-10,000,000 54,382,032 15% 8 22%
10,000,000-20,000,000 62,496,908 17% 4 1%
20,000,000-50,000,000 113,796,891 31% 3 8%
50,000,000-80,000,000 76,703,504 21% 1 3%
Cunwdbkup 364,920,128 100% 37 100%
Pwuwnwgh duwgnpn /gpwy hwpwpbpwygnieiniu  [dwpybph duwgnpn (% qudpninp dbe | Ywpybph pwuwy | % qudpninp dbe

0%-20% 43,205,330 12% 16 43%
20%-40% 76,697,873 21% 12 32%
40%-50% 54,516,530 15% 5 14%
50%-70% 190,500,395 52% 4 1%
Cunwdbup 364,920,128 100% 37 100%




Uuownd gnyph nbuwl Jwplbph duwgnpn (% qudpjninh dbe | Ywpybph pwuwl | % qudpjninh dby
Fuwlywpwu 156,312,791 43% 25 68%
Fuwlbih wnintu 173,435,236 48% 10 27%
Cwuwpwlwlwu nwpwdp 19,411,374 5% 1 3%
<nnwdwu 15,760,727 4% 1 3%
Cunwdbkup 364,920,128 100% 37 100%
Jdwplh oqunwgnpddwt Uwwinwy Jwplbph duwgnpn (% qudpjninh dbe | Ywpybph pwuwl | % qudpjninh dby
atinppbipnid 176,367,254 48% 16 43%
Jbpwunpngnid 162,313,718 44% 20 54%
Ywnnigwwwwnnd 26,239,156 7% 1 3%
Cunwdbkup 364,920,128 100% 37 100%
1.4. Gpypnpn mpwuzh Yuwpunmwnndubiph wywhnddwt dhongubph qudpjninh gnigwuhubp 01.11.2017 . npniyejudp
<< npwid
Jwplbph duwgnpnp 364,920,128
YJwplbph duwgnpnh b ennupyynn wwpunwnndubph wujwuwlwu wpdbiputiph hwpwpbpwygnyeintu 151%
Jwplbph dhoht duwgnpn 9,862,706
Jwplbph duwgnpnh dbnhwu 4,201,273
76,703,504

Jwplbph wnwybjwagnyu duwgnpn

Jwplbph dhusl dwpnwd dhohtu dwdlybun (tnwnh)

Jwplbph uJwqugnyt duwgnpn 691,892
Jwplbph pwuwy 37
Jwpybph wmpwdwnpnuwihg dhusl wjuop dhoht dwdybivn (nnwph) 3

7

dwplbiph dhoht Yondwsd wnnynuwnpnyp

11%

Jwplbph dhoht Yondwsd thwuwnwgh duwgnpn /gpwy hwpwpbipwlgnieiniu

44%




<UdGbLYUDT 2

Glipwhwybpfudy 2

HhLULULLUL UhAUUh UUURL {UCUGSUNRMESORL (AL 2)

«30» ubwwnbdpbph 2017p.

«Unwehl <pthnplipw)ht ClYLpnipymiy NRLG UME, L&, Gplwl, C.Uwpquyui 10

(Ywplwyhb Yuqiwytpynpjwh widwnudp b qunGdbine Jujpp)
(hwquup gpont)
Zwnbmn Lwunprn wpu gk
CUALARITE: duniwGwlpuypowi e
1 Ulpnjn|GLp
1.1 | Opuniwlwi Gheng Glip b puabljughG husp o Glp 150,938 628,012
Cwhnyp/AGwuny Jhpuyugnfnn hpulpol wpdbpn] hwapjwming
1.2 |'phliwGuwwljuG wljmpyGhp
1.3 | Pwilbpnd whyupufudwd dhengllip 332,635 582,505
L4 |puiwlub ymlpuygood wy mbgupugfunoilitp
15 |2 funpnGbphG wpwe guplbn bowgg hofuwegmpmGGhp 7,365,291 6,979,097
1.6 |dwdwnph hunfwp Gujuannbu]wd Gipppnuiibp
1.7 | Uy gnpowninpmubibph gonyg wnwgybjhp gnudwplbp
1.8 |dwpdwlpuympwi gdm] wnwgiijip guuiwpGbp
1.9 | UhGsL dwpiwi dwdljliinp ujuhynn GepgpoudGp
1.10 |LhipnpouiGhp wy) widwbg GubnGunpualjut Guog powgmd 3.680 3,680
L11 [Ywugunwy GapypoudGip hpiGwljwG GhyngGhpoud Long
Gymipwilju G wlmjn| GEpoad 10,166
111 | dwGwnph hunfwp upohdng ng plpughly wiumn]Gkp
7,117 4,000
1.12 | {pdGwlpub Thongitip b ny Gpuilpub wlpn ] Ghp 367,872 387,637
1.13 |4bnwdgywd hwpljughl wipnjyGbp 2,516 2,516
1.14 | Umwgytijhp mnlnulbp
1.15 |Uy wipnpGlip 39,632 9.450
Llhgudkip wipnfulGbp 8,279,847 8,596,897
2 MwpuouwynpoupynGGkp
2.1 |Pwilbphg winwg]we infuwnnipymibnp b Jupltip 89,961 135,443
2.2 |9pudwijul pndywghg wnwgyud wyp infuwnmpniGisp 6,415,278 6,730,557
2.3 | Qwdwunpylbppg Ghpgpua]fud hnjuwnmpmGibp 211,923 294,554
2.4 |MwpuwynpoepymGitn 44 Jueuwpnipgub Guaumiudp 34,170
2.5 |Lwpdwluympiub gom] J@wpygtyhp gnudwplbp
2.6 |dwplpughl ugiwlbpuymppui jnngdhy poqupyqud wpdbpnpbp
2.7 | MwhmumGhp
2.8 | dawpbihp gmbwplibp
2.9 |dhmwdgud hwplughl wwpowopmpmiibp 13,941 13,941
2.10 | diwpbhp maynubitp
2.11 | Uy wwmnwnpmpmGakp 15,005 32,377
Llquilblp' wwmmuylnppm 666p 6,780,278 7,206,872
3 Ly unwy
3.1 | YwlnGumpulwi jugjnwg 1,000,000 1,000,000
32 | MuhnunnGbp
321 O fuwdnp wjwhnuwn
3232 Lhipuwigliul il upwhnum Glp
3.3 | Unonwljywd pwhnyp 499,569 390,025
Lliguulhip” Guwugfinwg 1,499,569 1,390,025
Leigunibilp’ uwpmunfnpripmG6ap b Gugfunuyg 8,279,847 8,596,897
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(pwiibh witwinudp L quwism ung)

(g
Luigbunnt Lwfunpy Lt | 1 pw ulqrhg
LA dunfwGuljwyppwd dundwiwljuypgul Ill]lu}]lg l’[lﬁ}_ll h;:;}_l[hm \Ipll,lh (im[unm m:upu[:.l
P L P
now gt L G iy Glyuninun(itp 216,445 207.240 641,283 613.857
. Ynuusghi L ) wfuubip ) (122,154) (122,748) (371,759) (361,182)
_  9mun wnlpuwghi L G fy by 94,201 84,492 269,524 252,675
Bljuninin guihuipud hlGlpg :
(T p bl itip 5,950 5,692 20,447 17,677
dhufini L wy) Gl pu] dujuubip (544) (603) (1.424) (1,763)
Gt pégBuuny Jhpugweduinn huslput wpdbpmy husgum]
Phiusuwlyml \ul;mhqﬁhpllg qmm gu.:hnup.uqliulu
*LuGunph husiup Gw) Juwd Gppmuititphg guin yuhnyp(]ie
(Lalizle i dundlybunp upwhion Ghpypmuiltiplg qnun pwhnyp! (Guw)
Uy 1jjpti qupinppGtiphg Juds qaeen pushm () 5337 476 11.438 717
U pus i qnp_upﬁhpbq o qneen pushise fp/( §lwu) (2,250) (2,619) (3.459) (B.455)
- o ot by 10,711 4202 23,059 14,707
pénum Gl n p 113,495 91,730 319,585 275,558
Luipltiphg L wyp ] i ,-Jmﬂﬂl.pp_g mugwigud npoundbp (14,841) 7,440 {35.164) (8,187)
B iy 1 gyl dujuby (42.566) (39.957) (138.406) (130,265)
iy gnp lyusii dfubip. (2.267) (2.494) (9,731) (6,897} |
Cwhnpp/ (YGwun) dhil hwplnoip 53,821 56,719 136,284 130,209
| Cuwhnlp i gdmy dwuu (ha) ) (12,3500 (15,800) (26,740) (34.774)
dunfwGwlwypgwlh zuhngp 41,471 40,919 109,544 95,435
UJqum.\i'
[ Uiy gl pugmp
| Oeflipuhulyfuy Emaut.muu
Uy quipfil $HG utl winjaiGp 0 0 0 0
1 £ { et |} L et rJ"“'“ i
| gl g Gl by I._'.
Pt dunngligh B it
| I k ; Alikip
puniuly hnuul-nll |y
_LEJ_‘L"'-'QEIL'-“[WI“W“ uGkpjg ognimnGlp
: LS5} i '._'1?1”‘?‘.'!1' qomy pwhmpuhuipl
an qupiiuy Hh yuill wpgym Gp hwplnidhy htann 0 0 0 0
o  Audnpwpuuly phiwGuwljmG wpnmGp 41,471 40,919 109,544 95,435
I Uy pymud”
g L 1 ninLllﬁ s Gl 41,471 40,919 109,544 95,435
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«Unwohl {pthnptpwhG CaYGpmp by NLY UME, <<, Gplawb, L.Uwpgujwi 10
(Junuijhl Yugiwybpynpjui widwinoip b guidim Juwipp

(huugquip gpunt)
CGpwghly mupjw “Lwunpn wwpw
u dhisl hwpjnm |u WhGsL hwmnn
WLUULARUT R g
1. Fpuiwlw dhengGhph qnun hnuphp gnpdwniwljub gnpomibmpymbhg - (_3_69__,453) 48,994 |
puntulyut dpgngGlph quun hnuplp Upls gnpownGulul winpGhph L 153,249 187,928
wwpnwnpnipymGGEph ingainfunipnilp -
Ummgl{ma wnnynulibp - 623,044 618,586
démpywd wnlnuGhp (366,737) (340,146)
lm]mlumﬁb[l[l 1[hpu1]1u1[lqﬁnu§
Umwgywd ywhwpwdhGlbn o
Uwnwgiwd qnun YnshuhnG gnuswpGtp 19,023 15,914
dawpwo wpuwnufupd b gpui hwduowpbgduwd wyp yawpnuiGhp (64,155) (56,49 3)
<LGwpuwd huplp (58,5260 | (49.931)
Ypunfurlju ihgngGbph qnun hnuplp gnpowntulud wlnpyGhph b upoungspnpm GGEph (522,702) (138,934)
thmpnfunip i G6Ephg
Stnwpwzfudwd dhengGiph Gjugnui (ultthLugmli} (445 934) (93,643)
Lhipgpunquid quipbph wibpugnud (Gfwgnut) (30, 001) 27,313
CwhnypAj Guum] apuywgnnn pputjud wpdtpny hwpdwnyng b Juéwnph hudwp dwnmsbh
wndbpnpbiph Gugnui (unjlijugnud)
bhiwluului qupdwljunput ghiwg winmwgybihp goudwpitph Gjugnod (wfbugnud)
Dpuiwljub dhenglbph gnun hnuphip w quTpaunEliiu(i_ gqnponiibnmpynilihg (46,767) — (72,604)
2. Apuiwywl dhengGhph qnun hnuphp GhpnpnuiwghG qopomGhnipymGhg (57,478) 14,479
l]]]ﬁgh dwpﬁluﬁ dwl.il;hmp u]luht]m] wpdhpnphph Gy wgnud (uu[lilwgrmi}
U widwlg Jubnbwnpuipuol juwhownod GipgpouiGaph Gugmad (Lut[hlwgmd)
<l dhengltpnud b ng Gympwljul wlwp]Gipnod Yoo GepppmadGbph Glugnod
(wyjugnui) S
ZhiGwlwi dhengltiph b ny Gyuupwipuul wipnhyGhph dnpplpnod (57,4?8) (6,693)
Gl ShongGhph L ny Gympulwl wipnpyGhph onwpnud 21.172
Apuiwljwb dhenglkph gnun hnupbp w)) Gepppoudwghl gnpomGlmpnilhg
3. puiwlwd dhenglGhph gnun hnuptp hwbuwlwl gnpomibmpymbhg (44,990) (62,931)
Lwnwo puhwpudhGitn —
Puwiybinhg wnugywd Juipliph wybjugnu (Gjugnu) (44,990) (62,981)
Umlugl[tutl w j[LllnluLl.lnmp jmﬁﬁhph wibpugnui {m[luqmu) o
‘-l.ll][’ll[tu j[]ﬁ qumul{hmqmp qmliitph Ynnihg ponupyuo wpdbpnptinh wbjugmad (Gfugnud) T i
I—‘-mdﬁhmhphph [Jhpqphtﬁﬂhpn Guilinfunmuljub hpdGungpudnod -
ﬁghﬁwﬁﬁuIQUJU 1[Lll1‘lﬁlul{lu|_mp_]l.l.l[l qom| J&mﬁbﬁqﬂdwpﬁhpb wibpugnud (lgwgnud)
Apuniwiljub dhengGliph gnun hnuphip wy phtwivulwi gnpomitmpimbhy
Upunwipdnyph thnfuwpdtiph thnthnfunipjub wanbgnipnbp gnudwljub dhengGhph L npulg S
hunfwpdtplibph gmu _63_’922) 515
puiuljwl ThyngGtph quun houp (471,921) 492
s pwdwlltuﬁ thongltp L npulig huwdwpdbplibip dtuuwﬁwumngmh]} ul;qprmi 628,013 326,155
g0 huiwpdbpGlip dwiwwljuw)pgwih Jbpgnud 152,170 327,162
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9. Ulwgnpyp Gwfunpy dundw@uipuzpewbh aljqpand
we 01 hmGuph 201 7p. (nongiwd)

1,000,000

1,000,000

390,025

1,390,025

1,390,025

9.1 LQupwupuhwijwb hwpyuwmiwb pugupulpuinpub iogimpunip jmGkph
plinhwtinip wpymilpp b bulpwG uhowGhph 6pgpuanudp

10.dbpuwhwpwpljfwd dGwgnpnp

1,000,000

1,000,000

390,025

1,390,025

1,390,025

11. fwdGbmbpbph (vithwlwGwmbpbph) htn qopowpplibp pudGhmndubph
(puwdibdwutph) qomy, wyn pynnd’

TL1 LhipnpnudGlp YubnGunpuitput ughowmod b puinGongpulpot
luughwnwith wyp wd

11.2. YulinGungmuluG Quog) 1h Gjuqmud, wijn punud” b qidwd L
n9 nupnifihg hwifwd puditmndubph (pudGiuubph, googtiph) huphG

12. {unfwuyywpthwl Gjudinim
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109,544
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13. CwhmpwpwdhGGbp

14. Utmhwljw( fuwwhwwih mwpptph wy) ujbpuognd (Gfwqbgnud), wn pyono®

14.1. Npyhu withwwl Yuuhuowih gopohplibp nuuwupguud wdwligyug
gqnpdhplibph wd/Gfwgmd

15. Ubpph zwpdbp, win pynud”

15.1. UwuhwinuiGbp gifuunfnp upuhmumpG

15.2. Guwynp wwhmuwmh hwppb Ynonwlfwd | Guwoeh awdlnud

15.3. bipupnG YGwuh dwolm
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1,000,000
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UGLYwfu wntnhinnpuywb Ggpuywgnipncl

«Unwohb Ipthnptipwihb CaytpnipyntlG» NLbhytipuw) dwnpyuhG
Ywaqiwybpwnepjntd UMEC-h
SGonthGatph funphpnh

bunpohp

ULlp hpwywbGuwgpt| Gop «Unwehl Ipthnplipwjhl CGYGpnipinG» NLGhytGpuw) dwplywjhG
Lwqdwybpwnipjntd UNC-h («4wqdwybpwnipinil») Yhg GepYwywgynn $hGwlbuwlwb
hwpybwnynipjniGlGtph wnunhwp, npnlp GGpwend G0 $hGwluwlwb yphdwyh dwupb
hwpybwnynipjniln 2016p. ntiywntdptiph 31-h npnipjwdp, hwybinne tnwpjw
2whnyph Jwd Jowuh L wy hwiwwwpthwy ShGwbuwlwlb wpnynilplbph, ubGthwlywb
wwhwwintd  thnthnfunipyniGGph L npwdwywb  dhonglGbph  hnupbiph dwupb
hwpybwnynipjniGbtipp, hOswbu OGwbl  SwOnpwapnipniGGtGpp, npnlp  GGpwnenid GG
hwyJwwwhwlwb hwyqwniwb pwnwpwwlnipjwl hhdlwlwb npnyplbpp L wy
pwgwwnpwlwh nbnGywwnynipjncl:

Utp Ywnséhpnd, Yhg GEpYyuwjwgynn $hlGwluwlywl hwyybngnipinitGlbpp, pninp twywa
wnniilbpny, §20wphwn G0 Gepyuywglnud Ywqdwybpwnipjwlb PhGwluwywb Yyhdwyn
2016p. nblywbtiptph 31-h npnipjwdp, hGswtu Gwblk  JGpohGhu qnpéniGbinpywb
wpryntbplbpp L npwdwywb dhonglGbph  hnupbpp  hwpybunine  wwpdw  hwdwnp
Shlwluwywb hwpytwnynipyntGltinh dshpwqquihb unwbnwnpunbtph ($3UU) hwdwdw)h:

bwnohph wpuinwhuwyndwl hhdpbn

UtGp wninphinl hpwywbwgpbp Ghp Untnhinh dhowqqujhl unwlnwpunbbphG (UUU)
hwiwwwwnwufuwG: LoJwé unwbnwpwnbtipny Gwfuwwnbudwé atin
wwpunwywlnepntlbpp  GepYuywgwé GG dbp Ggpwwgnipywlb  «lninfunnph
wuwwnwufuwluwandnipintGn - phlwluwlwl  hwpdbingnipiniGGGnph  wninpiunh - hwdwny
pwdlncd: UkGp whlwfu GOp YwgiwytpwnipjntGhg hwdwdw)l 3wpdwwwhGbph tphlwjh
dhowqqwjhlG  unwlnwpnbbph  funphpnh Mpndtupnlwp  hw2qwwwhlbph  tphlwjh
optilugnph (REUUNU opblughpp) L Iwjwunwbh Iwlpwwbinnipintbnid $hGwbuwlywb
hwpyGwnynepyntGbtiph wninhinp Guwmdwdp Yhpwnebih tphywih wywhwGebbph, L 0GGp
Ywwnwnb GGp EphYwyhG yGpwptipnn dtp wyp ywpunwywbnepniGGbnb wju wywhwbeltphG
L 3tUU opbLluqpphl hwiwwwwwufuwbG: UkGp qunlnud GGp, np dtnp pbpdwd
wninhnnpuywb wwwgniygbbpp pwjwywlwswih 66 L hwdwwwunwufuwG dGp Yuwpéhph
hhip hwlnhuwGwnt hwdwn:

NGhwwpnipywl wunwufuwGuanympnip phlGwluwlwl
hwpiinynipyni GOGRH hwidwpn

NGYwJwpnipynilp wwwnwufuwbwnnt £ d3UU hwiwdw)h Splwbuwyw
hwpybwndnipyniGbtph Yuqidwb L d0wphn GGpyuwywgdwl, hOswbu  Gwb wjbwhuh
GGpphG JGpwhuynnnipjwl hwdwlywnpgh hwdwn, npp hwdwpnid £ wOhpwdtn ufuwih
Jwd  fuwpnwiunipjwl  wprynilpnid  wnpwowgnn  twywb fubnwpjnipnuilGtphg qbipéd
$hlwluwywb hwpytwnynipynitbGlatip wwwnpwuwnbne hwdwp:

«Rb)-Oh-td-2h UpdkGhw» OPL, 33 onklunpnipjwl hwiwdw)l gpubgwd pGykpnipynil,
2ubjgwpwlwb KPMG International Cooperative (‘KPMG International”)
Yuquwytipwynipjwlb winwdwygnn «Rbj-Oh-td-2h» whlwiu phpdwbtiph guwbgh whnwd



KPMG

«Unwohl Ihnpbpuyhl LaGGnnLpin Gy NGhybpuwy dwpliuyhl Guwqowlbpwnipina U0
Uthywfu wninpunnpwlwl Ganwlwgnipinio
tp 3

Shlwluwywb hwyybinygnipjnilGlbbpp  ywwnpwuwnbipu  nGwywpnepnilp wbwp
hpwywlwglh Ywgiwybpwnipjwlb wlplnhwwn gnpétiint upnnnipjwl qGwhwunnty,
pwgwhwjwnbind, Yhpwebih hGGnt nbwpncd, waplnhwwnnepjwlp yGpwptipnn hwngtinp
L yhpwntind wbplGnhwwnnipjwb hhintGpny hwdwnenidp, pugwenipjwip wylb nGwptph,
Gpp nGYwywnnipynilp dinnwnhp £ wd (neéwptp bwqdwytpwnipynGp wd nwnwntglby
JbpohGhu qnpénibbngynilp, Ywd  sntGh npwlhg  funtuwhbine  hpwnbuwywb
wypGunpwbp:

Untppunnph wuwwnwufuwGunynipincGp phlawbuwlwl hwpdbndnipiniGabnh
wnLppunfp hwdwn

Ubp Gwwwwyb t &Gnp pbpbp nnowdhwn Gpwpfuhp wr wjl, np $hGwluwlywb
hwpybwnynipnLbGtpp, wdpnnonipjwip Ytingywd, qtind G0 ufuwih Ywd fuwpnwiuncpjwb
wwwdwnny wnwowgwd twywl fubnwpinipniibtphg L GGpYuwywgll] dGp Ywpédhpp
GGpwnnn wninhnnpulwl Ggpwlwgnepinib: Nnowdhwin Gpwptuhpp hwywunhwgiwl
pwnép wuinhdw(h k, vwlw)b wyb sh Gpwzfuwynpnid, np UUWU-0Gph hwdwdw)jlt wninhwnh
hpwlwlwgiwb plpwgpntd  dhpnn hGwpwynp  YhGh  hwynlGwpbpbp  twhwa
fjuGnwpjnipndp. JGpohGhu  wnbwynipjwlb nbwpnid: ubnwejnipnudGGpp Ywpnn GG
wnwowlw| fuwpnwiunipjwl Ywd ufuwih hGunbwlpny L hwdwpdnd GO0 twywa, tpb
Yuwptih £ ywwntwnwpwidwsé Yapwnd wybywiti, np, wnwbdht Ywd dhwuhb ybpgwe,
wqnbgnip)ntt YniGGOwl  wyu  dhlwluwywb hwpdbnynipntGGbph  hhdwb  Jpw
ogwuwagnpénnGtiph Ynnihg Yuwjwgynn nbnbuwywhb npnandlbiph ypw:

Npwbu UUU-GGpp hwiwdw)b hpwlwlwgynn wninhinh dwu 0GGp Yhpwenid Glp
Uwulwqhnwywb nwuwnnnipjntl L wwhwwbnid Ghp Uwulwqhunwywh
pGpwhwywuwnnipinil wninhuinh plGpwgpnid: UkGp Gub

—  hwnlOwpbpnud L qGwhwwnd GlOp fuwpnwhunipjwl Ywd ufuwih hGnbwGpny
Shlwluwywb hwyybindnipyntGGbph fwlwb juGnwpnipdwb rhuybpp, dawynid b
hpwywlwglny  Glp  wyn  rhuytphtG  wlnpwnwpénn  wniphnnpwyw
plpwgwlwnqbip L &dbnp LOp pbpnud wninhnnpuwywl wwwgnyglbp, npnGp
pwywywlwswih G0 L hwdwwywwnwufuwb d6p wninhnnpuwywb Ggpuwlwgnipjwb
hpip hwlnhuwGwint hwdwn: Wwpnwfuntpjwb hGnbwbpn wnwowgwd twlywh
fubnwpnipnuip shwynGuwpbpbine nhulyl wybh 066 b pwl ufuwih hGunbwGpny
wnwowgwd  twlwb  fubnwpjnipnudp  shwynGuwptbipbine rhulyp, pwbh np
fuwpnwfuntpynttp  Ywpnn £ GGpwebp  qununbh  hwiwdw)bnipynilG, Yytnsdhp,
dhinntdbwynp pwgpnnnudGbp, fubinwejnipnudbbp Ywd GepphG JGpwhuynnnipjwG
hwiwlywpgh 2powbgnty:

— wuwuwybpwgnud GOp Jwqgintd wninhnpb yGpwpbpnn GepphG JGpwhuynnnipjw
hwiwywpgh JGpwptpjw] nw] hwGgwdwbpltpnid wnbnhlG wninhnnpuywb
plwgwlwngbp dwytine, wy ng bwgdwybpwnipjwb GGppha YGpwhuynnnipjwb
hwiwlwpgh  wpnyniGwybunnipjwlb  Jbpwpbpjwp  Jupdhp  wpunwhwjnbint
Guwuwnwyny:

—  qUwhwwnid GGp Yppwnynn hwydwwywhwlywb hwdqwriwld punupwlwbnipjwb
inbinh0 hGGp L nGYwywpnepjwb Ynnihg Yunwpwéd hwwwwhwlywb hwpwndwh
qOwhwwnnidbbph L hwpwyhg pwgwhwjnnedbtiph hhdGwynpgwénipynilp:

—  YJwwuwpnud GOp GgpwhwlGgnd nGywydwpnipjwlb Ynnihg wGplnhwwnnipjwb
hhdnLGpny hwdwnnid Yhpwnbine inGnhG thGGnt yGpwpbpjw; L, hhdp pGnnibGbinyg
4Gnp pbpdwd wninhnnpuywl wwwgnygbtipp, Yuwnwnpned GGp hGunbinegndl, phb
wprynp  welw E nbwpbph jwd  hwlGqwiwbpltph  hGn  Yuwwydwsd  twlywG
whnpn2nipyntl, npnbp Ywpnn G0 (npe Juuywébbp hwpneglp Ywgdwybpwnipjwl
wlplnhwwn gqnpébint Jupnnnipjwl ybpwpbpwp: et dtlp Ggpwywglbbp, np
gnjnipyntd niGh twywG wlOnpnpnipincl, dklp wbwp tE dGp wninhunnpuyw
Gapwlwgnipjntlniy ncpwnpnepintl hpwyhnblp ShGwluwyub
hwpybwnynip)ntGbbph  hwiwwwwnwufuwb  pwgwhwynnuiGbpha,  Ywd, wyn



«Unwghl Ipthnpbpuyfl CAGERNLEnL Oy MG bpuwy Jwpluyhl Gwqdwlhbpynggyn i UTIC
UbGlwfu wnenfunnpulpwG Ggnuwliuwgnipindi
tp 3

pwgwhwjnnidGtph ny hwiwwwwwufuwh (hGaine nbupnud duwihnfubiGp dbip
Ywnshpep: Ubp bgpwhwlgnuiGbpp hhdGqwds GG dhGsk dbp wnihnnpuwywb
Gapwlwgnipjwl wduwphyp dbnp pipdws wninhnnpwywl wwwgnyglbph Ypw:
UjOniwdbluw)bhy, wwwaqu nbwpbpp Yuwd hwlquwiwbpbbpp Ywpnn 0 hwiqbglbg
Guwqlwybpwnipjwld  Ynnihg wlplnhwwnigjwl  hhdntGpny  gnponibtnipjwb
hpwlwlwgdwb nwnwnbgdwdp:

~  qlUwhwwnud Gop $hlwluwlwhb hwrybndnignibhtnh plnhwbnip GEpLwjwgntdp,
Ywrnigwépp b pnywlnwynipnilp, Ghpwejw| pwgwhwjnnudbbpp L gbwhwwnnd
GGp, pb wprynp $hlwluwlwl hwydbindnipntGObptd wpwwgnind GG hptag
hhdpnid pGywsé qnpdwnlnigyniGbGbinG ne hpwnwpdnepyniGGbinp wylwhuh dund, npp
eny| b wwhu wuwwhnybp G2dwphwn GEpluwjwgnid:

b phyu wy hwpgtiph, dGGp whnbywglnid Ghp Jurwwpiwb onwyGtpnud Gipgpuydyquwé
wldwlg wninhwnh wiwtwdnpdws ppowlwllbph b dwalbwbEnh, wninhnh pGpwgpnud
wnwowgwd Grwlwlywihg hwpgbiph, wjn pYynid” wninhwh plpwgpnid hwjnGwpbpdwé
GtpphG ytipwhuynnnipjw hwdwywnah twywb ppnipyniGlbph dwuhb:

Uu  wllwfu  wninhnnpuywb  Ggpwlwgnipjwb  Ghplujwgdwl  hwdwp  hhdp
hwlnhuwgnn wninhwnh hpwlwbwgdwb hwdwp wwnwufuwbwwne gnpéplytna b

n YRL-h wnlonkl

«
3(




«Unwghl Sphnpbpuhl LOGEpnpim Gy Mahfbpuy Lwplughl Gwqvwhbmympimb UL
Cwhnyph wd YGwuh b uyy hudugumply phlwGuwlnl waym GpGhph Swuhl hupdbudnpionG
2016p. nhlpnkdphph 31-p6 unjupuud vnwpfw hunfup

2016p. 2015p.

Olpg. hwgq. npuid hwgq. npund
SnnuwjhG Luninun 4 845,973 803,497
SnynuwjhG dowiuu 4 (487,809) (453,263)
Qnun wnynuwyhl thudnun 358,164 350,234
Ymihupn6 b wy) yéwnpltiph mbtupm] thuwdnun 4,433 4,684
YndhupnG L wy) yGwpltiph mbupny dwfuu (2,115) (1,675)
UmihuhnG L wyp yGwpGtph whupny qoun bjudnun 2,318 3,009
9nin Gjuwdnun hinfuwpdtpwhG wwpphipmpiniGGtphg 3,173 7,882
U qnpdunfwlul thudnin - 18,278 29,931
Qnpéwniuljub Gljudnun 381,933 391,056
{wéwfununGlphG mpgwe Juplbph wpdbqninuihg
ynpniuwnGhp 9 (2,049) (31,894)
Uzuwunwuqih gony dwfuutip (129,608) (125,703)
U1 pghwlnp JupgwywG dwuutip 5 (81,396) (75 700)
Cwhnyp Gwjupwl ywhmpwhwnyny hwpynuin 168,880 B 157,7 5;
Cwhmpwhwpyh gdny dwiuu 6 (36,725) (33,823)
Cwhnyp U plgukGp hunfwuupthuy Ghuninun N
mwpu huniwp 132,155 123,936

6-hg 48-pn betipnid Ghpwjwgdwo ShGwbGuwlue hwpytnynpmGibpp hwunmwwmyty L6
pliljurupnipjwG Ynnihg 2017p. Gwpmp 30-h6 L vnnpugqpyty 6 YtpghGhu waniGhg:

Cwhmyph Ywd YGwuh b wy hwiwwywphwy dhwGuwluwé wpynbpiiph dwuhG bupfbumjmpmlp wyhwp t
npwwptyh bhéwluwlwl hwplbumdnipmbGbph puniwugnighs dwup Juquinn dwenpugunipyniGGtph htwn
dhljintin:

6



«UnmughlG <ppnplipuyhl CGGbpnipin Gy MiGhjbpuwy Lwplughl GwqiwlbmympimG U2
Dptwluwlwl Jhawlh dwupl hwpybogmpnt

2016p. nhlpnbuphph 31-h gpoipjudp

2016p. 2015p.

Olpg. hwgq. npud hwgq. npund
UusShdLEr
Qpuwdwlwl vhongGtp L npulg hwdwpdtipGtn 7 628,012 326,155
Pwlytpnd mbtnwpwujwd thongGhp 8 582,505 44,422
Jwdwnph hwiwp dwwnsth ShGwluwluwl wlimhyGbp 3,680 3,680
{wdwfunpnGtphl mpgwo Jupybp 9 6,979,097 6,865,784
{hdGuywa dhongltp L ny Gympwlwl wlmhyGtip 10 387,637 335,636
Lapwghy hwplywjhl wymhyltp 2,516 8,650
Uj1 wywunhyGlip 13,450 20,614
Clruitlp winmhyGp 8,596,897 7,604,941
nueSUJINLOARE3NFLLER
Juwnytp L thnfuwnnipjniGGbp 11 7,159,344 6,413,390
<tnwdqyuo hwnplujhG yupumuwynpnipjniGatp 6 13,941 10,398
Uj1 wwpwmwynpnipniGGtp 33,587 25,506
Canpuiklp wwpnwynumpjmGGtp 7,206,872 6,449,294
UsoUuLUL GUMNhSUL
Pwdlbmppulyul yuuwhumw 12 1,000,000 730,000
Qpwfujwd pwhnijp 390,025 425,647
Canwikip uithwyw6 fuwhuuy 1,390,025 1,155,647
CanudtGp yupunuynpmpimGGtn L utithwliwi Juuhuug 8,596,897 7,604,941

Shlwluwywb Ypdwyh dwuhlG hwyytmynipynilp wtwp b phuwnpydh $hlwluuyub hwpytinynipjniGhitph
punuwgnighs dwup Juquinn owlnpwqgnpnipjniGGtph htin dklnbn:



«Unwghli <pupnplpuypli CAGEpmpim Gy MGpyfbpnuyy Lwplughl Gwquwlbpympm i UN2
Dnwdwlwl dhonglbph hnupbph dwuhl hwyybngnipnd G
2016p. nhlpnbdphph 31-h0 wjwmnywo mwpygw hwdwp

2016p. 2015p.

Olpq. hwq. npuy hwg. ngpud
2ALUTTUUL Uh208LECR LNULE ANLBUALULUL
ANLONFLENME3NFLES
Uwnwgywd mnynulbn 849,403 790,449
Jdawpywo wmnynultp (488,142) (443,004)
Uunwgywo YndhuphnG b wj ydwpGtp 4,433 4,684
JawpJwo Ynvhuphnl L wj) yGwplhp (2,115) (1,675)
9mu dnunptip wpnwpdnypny qnpownimp)niGitphg 2,278 223
Uj1 unwgywo Gljuwinin 18,278 30,381
Wnwmwywpéd b wuwmwyhgGtiphG jumwnpynn w)p yewnpniiGtn (127,799) (122,847)
Uj1 pGnhwGnip Jupswlwl owhuubph qony yGwnpndGbp (61,891) (52,793)
QnpownGuywb wlinhyGph (wd)/Gjuqnid
Pwiytpnid mbtinuwpwfujwd thongGhp (528,664) (40,160)
{wdwhunpnGtphG mpduo Juphbp (200,844) (517,633)
Uj1 wywunhyGlip 6,352 41,150
GnpownGulwb wuwpunmunnpmpjniGGtnh wd
U1 wwpwwynpnipniGGtp 6,334 6,600
AnpoéwnGulywb qnpom Gtnipyuwb hwdiwnp oquugnpoywd
qnun ygpuiwlwl vhengGtn' Gujupwl yuhnipuwhwpyh Jdwpnudp (522,377) (304,625)
JawnpJwo pwhnipwhwply (27,048) (47,013)
GnpownGulwb qnpon Ganipjul huniup oquuugnpdjwd uiwljub
dhongltnh hnuphip (549,425) (351,638)
2ALUTUUUL UR208LELR LNULE. LEANRMIUSHhY
TNLONFLENMEBNFLES
<hdGwywa dhengGtnh L ng Gynipuuwl wymhyGph dtnpptipnid (23,835) (4,305)
LhpnpmwihG gnpontGEmpjuG hwdwp oquugnpdjwd gpudwljub
theong(litnh hnuphtip (23,835) (4,305)
ALUUTUUL Ub20S8ULELE LNULEGR DR LULUTIN UT L
ANLONFLENME3NFLDS
Unwgywo upybtp L thnjuwnmpyniGGtp 1,341,836 1,217,836
Jwpytph b hnfuwnmpjmbitph dwpnud (469,936) (858,149)
dIhGwGuunpiwb qnponGtnipym Ghg unmmugywd gpuiwlywb
dhongltinh hnuphtip 871,900 359,687
Ouniwljul dhongGliph L npwmlg hwiwpdtipGtph qmu wd 298,640 3,744
Upwnuwpdnyph thnfuwpdtiph thnthnfunipjwl wqntignipjniln
npuidwwb dthongGtiph L npulg hwiwnpdtpltph Yypw 3,217 3,546
Qpwiwluwl shongltpp L npwlg hwiwpdtpltipp mwptuyqph
nnoipjuip 326,155 318,865
Opuwdwlub vhongltipp L nppwGg hwiwnpdtpltipp wmwptytpeh
nnnipjudp 7 628,012 326,155

Qpwdwluwl dshenglGtph hnuptiph dwuhlG hw)ybtuynpynilp wbmp L nhnwpyyh bhGwluwluwl hw)gtnympnilGltph
punugnighs twup Juquinn owlnpwqgnpnipjniGtph htin dklnbn:
8



«Unwghl <pupnpbpuypl CaGkpmpym Gy Mifbpuwy Jwplughl Quqiwlbmympimi UN2
Ubihwlul junyunwynid thnihnfumpym GGaph dwuhl hwpybugniping
2016p. nhlpnbdphph 31-h0 wjwmnygwo mwpyguw hwdwp

PudGinhpulub Qpupfujud
hwgqg. nuud Juuwhumuwy 2whniyp Clnwdtlp
Ulimgnnnp wn 1 hmGwph 2015p. 730,000 301,711 1,031,711
CanudtGp hudwwwnptwy Ghwdnun
Cwhnijp mwpyw hwdwp - 123,936 123,936
CanuikGp hwiwwwpthwy tjudinun nupgw
hwwip - 123,936 123,936
UTlimgnnnp wn 31 nhjntuiptinh 2015p. 730,000 425,647 1,155,647
Uliwmgnngp we 1 hmGuph 2016p. 730,000 425,647 1,155,647
ClnuikGp hwiwwwnthwly Gudnun
Cwhnyp mupjuw hwdwn - 132,155 132,155
ClnuitGp hwdwupunthwy junimn nwpgu
hwiwp - 132,155 132,155
MnnuyhnptG vithwywl Juwhunwnd gpuigyude
qnpownlnmpymGGtp vbithwliwGwwnmbptnh htw
LuniugmiGbp L pupumibbp
Ennupyuo puditmndutip 270,000 (43,000) 227,000
Lwjnwpuwpywd QwhwpwdhGltn - (124,777) (124,777)
Clnuitip qnpownGmpjmGGtp utithwljuwGuwnbtpntnh
htun 270,000 (167,777) 102,223
Uliwgnpmp wne 31 ghijntdptph 2016p. 1,000,000 390,025 1,390,025

Utithwjwl YJuwhwnwimd thnthnfunpniGlGiph dwuhG hw)ytnynmpynip whwp £ phuwpygh  phlwluowlub
hw)ytinynipyniGGtiph pwnugnighs dwup Juqinng owlnpuwqpnipjni(lGtph htin dhljntn:
9
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«Umughl <ppnplipuwhG CEGapnipnGy Mimjbpuwy Lwpljughl GwqdwibpympmG UNG2
2016p. nhlpnbdphph 31-p0 wyjwmnywo nwpyw
Dhtwluwlwl hupybunfmpmiGGEphl g owlnpwqnnipniGGbn

Ltinwonipjma

GQuqiwltipyswljul junniggwopp L hhiGwlwG gnponGtnipjniGn

«Unwohl <{pthnptipwjhl CGYtpnipnil» NiGhytpuw] dwpyuwiht Guquuybtpynipnia UNEC-G6
(GQuquiwybpynipni() untinoyt & <wjwumwGh <wlGpuybnnipniinid npytiu vwhiwGuwwy
yuunwufuwliwnympjudp  pGybpmpjmG 2004p. wupphh  13-h6: Guqiuwybpunipjwi
hpuGwlwl qgnponGmpynip hpthnptipwjhlG Juwpybph wpwdwnpnuiG b wlGhwnGbphG
Lwjwunwlh Lwipwwbtmnipniind: Guqiwtpuympjul gnpon GnipyniGp jupquynpynid t
K YhGwmpnGwywG pwGyh (K< UR) ynnuihg: GuwqdwybpynipyniGG niGh  JupujhG
Juqiwytpuynipjwl thghlghw:

bQuqdwybtpynipjwl pnnp wyjmhyitpp b yupunwynpnipniGatpp qubGymd 66 {wjwumwlh
JuwlpwwbnmpmiGmd: Guqiwibpynpjul ppujuwpuwiuyui hwughl £ {wjwunwbh
{wlpwwybnmpnib, Gplwb, dwqqbGh UwupquyuGh . 10, #122:

Guquuybpuynipjul uvtithwuwlGwwnmbtptph juqip htwmlgul £ bhpwG UphGhquG (35%),
Uwpgphwnn UphGhqyuG (35%) L QGwyghp UpwGtujmbG (30%): Guwyuwlgwod Ynnitph htin
qnpowppltph YwlpwdwuGbpp Gipjuwjugywo Ll owlnpwqpnipnil 17-nud:

{wjwuwnwih gnpowpwn Shewdwjpp

GuqdwybtpynipjniGG hp gqnponiGmpniGli ppuyubuglinyd b <wjwunwlnd: <tnlwpunp,
Quqiuytpynmpjul gnponiGhnipjuG Jpw wqpbgnipymlG GG mGhGmd  {wjwunwbh
wmlntunmpmin L dbpGwluwlwlb mywGtpp, npnGg pGnpny GG qupqugnn  Jnijwgh
hwwnlwGhyGtp: bpujuwlwb, hwpuyhG L optiGunpujwl hwdwlwnpgtippn JwpniGwynd GG
qupquiw], vwlw)G Ywpng GG mGhGw] wnwpptp dGyGwpwlnpmGibp L GGpwyw GG
hwdwfuwyh thnthnfunipjnGGtph, hGp, wy hppwduwijwl m bpGwlGuwul funyplingnunltph htn
dtiljntin, [nwgnighy pwpnnipniGGtp L umbtinomu Jwjwunwlinid qnponn
quqiwybtpuynmpmGitph hwdwp: Sphlwluvwlwl hwyytnympyniGlGtnG wpunwgnmu GG
GQuquuytpynpjul gnpontGbnipjuwl b $hGwlGuwub Jhdwyh ypw {wjwumwlh gnpowupwn
vhowyw)ph wanptignpjwl ntwyjwnpnipjwl glwhwnmwlwln: Uywqw gnpownpwnp shewywjpp
Jupnn L mwpptpnyt) ntuywpnipjul qGwhwnwlwbhg:

Muunpuwundwl hhim GpGtp

Lwiwujunmuufuwimpjul Swuhl hwjnwpupmpm G

Uju PhlwGuuyuG hw)ytmynmpnGGtpp wwwnpwuwmnybip GG DhlwGuwywb
hwytmynipniGGtpp showqquhl unwlnupubbph («DLUU») yuhwGeGtph hwdwdw)G:

QuuthiwG hpdmGpGtp
bpwluwyuwli hwyytimympmGitpp wwwmpwuwmyty GG ulqplwlywl wpdbph hhinlGpny,

pwgwnnipjwip yudwnph hwidwp dwwnmgstith phlwluwluwb wlmhyGtiph, npnp hwpjunynd Ga
hpwywl wpdbtpny:

10
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«Umughl <ppnplipuwhG CEGapnipnGy Mimjbpuwy Lwpljughl GwqdwibpympmG UNG2
2016p. nhlpnbdphph 31-p0 wyjwmnywo nwpyw
Dhtwluwlwl hupybunfmpmiGGEphl g owlnpwqnnipniGGbn

Dnllghnluy L GipluwjugiwuG wpdmp

GQuqiwybpynipjul $mbGyghnGuy wpdnypl t hwinhuwlnd << gpudp («qpud»), npp, (hGeny
Jwjwunwlh {wlpwwybtnmnpjul wqquihl wpdnypp, wpnwgnnid b Guqdwlybpynipjub
gnpontGtmpjwl hhdpnd pGywo hpwnupdmpniGlitph b hwlGquiwlplGtph wGmbuwub
EnipyniGp:

Qpwip hwlnhuwlmd £ Gwlh wju dhGwluwlul hwpytnympyniGltph Gipuwjugdiwd
winpdnijpnp:

bhlwluwuwl mtntuwnmynmpniGp Gepujugjwo t gpuiny’ hwqunplbph G)wmnipjuip:
Q-Gwhwnmibtph L quunnmpymGGtph oquugnponid

bhlwluwywb hw)ytimynpym GGtipp HUU wwhwGoGtphG hwiwwwwnwufuwb
wwnpwunbjm  hwdwp  nGujupmpnip Juwuwptyp B dh wpp puumnnmpymGGbn,
qlwhwunmuiGbp U GGpwnpmpymlitp, npnlp wqpbgmpmb GGG  hwyyuuyuwhwywb
hw)Jwndw G pwnuwpwlywinpjwul Jhpwniwd, hGsutiu Gul wlunhyGtnh,
wwpuwynpnipniGGhph, tGwdimh L owjuuh Ghpyujuguwo gnudwpltph Yypw: dwuwnmwgh
wnrynilGpGhpp upnn G0 mwppbpyt] wyn gGuhwunmdbhphg:

G-GwhwnmuiGtpp b hwiwywunwuuwl GpunpmipymGatppn pwpmGuupwnp yhpwGwjygnid
tG:  <wJuwwwhwiwl qGwhwwmmdGtph  JbpwluwnmdGtpp dwlwsmd GG wyl
dwiwlwlwnowlnud, npmud Yytpwlwyyty G0 L wild wyuwqu dwdwlwlyypoubitpnud, npnlg
Ypw Junpnn G0 wqntignipjniG niGtGwy:

Juwpyuwuywhwyuwl hwyuniwl pwnupwiuwinipjul YJhpwoiwld dudwlwly qGwhunmdwi L
hhiGwlywl nuwunnnipniGGinph htn juuyywd qqwih wlnpn)mpjniGltph  Yepwpbpyug
wmbntjuuympilp Ghpuyuguo L dwlnpwugpnipynili 9-my’ «{wdwfunpnlphG npjuo
Jupytp» L owlnpugpnipnil 18-mi” «bhGwGuwlywl qnpohpltph hpwwl wpdtipy:

Juyuyuwhwiwl hwyguniwG punupwwinpniG

Uwmnpl Gipyuywgyuo hw)yuwuwwhwyw hw)Jwndw G pwnupuwuwlnpymbp
httmlnnuulnptlG Yhpwnymd £ wju phwluwluwb hwpybmympmGipmd Ghpyuwjugyuwo
pnnp dwiwlwlwpowlGtph hwdiwn:

Upunwndmjp

Upunwpdnypny hpwywlwgynn gnpownpltpp thnfuwplyynud 66 << gpudh gnpowpph opfw
nnmipjudp vwhdwlwo thnfjuwpdtpny: {wpytimnt wduwpyh npnipjudp wpnwpdnipny
wnpunwhwjnywo ngpuwdwjhl wlimphyibppn b wwpmwynpupniGGbpp ytpuwihnfuwpymd GG
InlGyghnGw; wpdnyph wyn opjw nppmpjudp uwhdwlwod thnjuwpdtpny: puwdwjhl
hnnpJuwoGtph qony wpwwpdnypny ppwjuwluwguwd gnpownlmpjnGiiphg wnwowgwd
ognunp Jwd YGwul hptlGhg Gopyuwjuglnd E dwdwlGuliupowlh ulqpmid dniGlyghnbuyg
wndnypny  wpunwhwjnywo, wpyniGuytn  wnynuunpniygph - dwdwluyuw)powbh
JdwpnmuiGhph 62qpuniing winpumhqugyuo wpdbtph L hwyytnm dwdwlGuuypewbh ytinoh
nnnipjudp gnponn thnfuwpdbpny thnjuwupyuwo nmGyghnlGwy wnpdniyypny wpunwhwjmyjwd
winpnhqugywd wpdtph vthol wwppbpmpnibp:  Upnwpdnypny wpunwhwjnjwd ng
ppuiwjhl wynhyGbpp L yuwpuwynpnipyniGGpp, npnlp swthymd G0 hpwiwl wnpdtpny,
Jtpwihnfuwnpyynud GG $nGyghnbGwy wpdniyyph hpwlwb wpdtph npnpdwl wduwpyh gpnipjudp
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uwhdwljwo thnjuwpdtipny: Ny ngpuiwjhlG hngpjuoGtpp, npnlp swhymd GG uyqpGulywb
wndtipny, thnfuwpyynmud GG pniGyghnGuwy wpdnyyph gnpowpph opjw npnipjudp vwhdwljwo
thnfuwndtipny: LhpwihnfuwpyuwG wnnyniipmy wnwougnn wnpuwnpdnipwjhl
nwpptinpmpniGGbpp Swlwyymy GG Qwhniyypmd fuwd gGwunid:

Opuwdwyuwl shongGtp L ngpwlg hwdwnpdtpltip

Qpwdwluwb dhongltp L npwlg hwdwnpdtpltn G0 hwdwpymd JuGuhy pnpunpuiltpp L
dtnwnunpuiGtpp, pwGytpnd yuwhynn vwhdwGuhwimdibbp sniGtignn pGpughly hwyhyGtpp
L UhGsLk Gphp widhu ulyqpGuwiuwl dwdybtnmwjlnpjudip pupdp hpwgytih phGwlGuwywb
wlunphyGtipp, npnlp GGpwpyynd GG hpwlywl wpdtph ny twlwl thnhnfunipjwl nhuyh m
oquwgnpoynmd L6 Guqiwltpympjwb Ynnihg Jupdwdwiytm yupunwynpuwonipmiGGbph
Jqunwywpdwl hwdiwnp: Fpwdwub dhongltpp L ngpulg hwdwnpdtplGtppn hwpyunymd GG
winpunhqugywo wpdbpny’ phGwlGuwlwl yhdwlh dwuhl hw)ytmynipnilnig:

dhlwluwub qnpohpltin
Qwuwljupgmy

Cwhnyph Guwd JGwuh dhongny ppwlwl wndbpny swnng  phlwGuululi qnpohplbnn
hptiighg Gipyuwjwglnid GG ShGwlGuwlwb wlmhyltp Jud ywpumwynpnipym GGtp, npnGp

- hhdiGuwlulnmd dtnp GG ptpyt ud wnwowgly GG Unn wywqund Judwntint Juwd htwn
qltqm Guyuwwunwyny,

-  QJuwuquimd G0 shwuhl junwywpynn npn2dwo phlwluwlulb qnpohplbtph wynpundbih dwu,
nph hwdwp wnyuw L Jyuympml Jupd dwiybnnd pwhnyp vnwlwnt wpnhwlwl
thwuwnwgh ninhGtph ytpwpbpjuy,

-  hwlphuwlnd GG wowlgjwy $phGwluwlwl qnpohp (pugwnnipjuip dhGwlGuwywb
tpwfuwynpnipjwl wuwjdwlwghp hwlnhuwgnn wowlgywy gnpohph Juwd wjG wowbgjuy
qnpohph, npp Gwuwwmbujwo £ L hwnhuwGnmd £ wpyniGuytnm htowynpiwG qnpohp),
Jud

- ulqpliwyul dwlwydwl ywhhl Gwuwnbtuynid G0 npybu Jwhnyph Yud yGuwuh dhongny
hpwlwG wpdtipny swhynn phGwGuwywl gnpohpltip:

GQuqiwytpunipynilpn dhwluwjul wympyatpp b ywpuowynpmp niGltpp Gwhwntumd |
npubu pwhniyph Jwd YGwuh dhongny hpwlwl wpdbpny swihynn vnnple Ghplujugyuo
wwjiwlltphg dtyp pwjwpwptn ghypnid.

— wlumhyGtpp jud wupumwynpoipniGGbpp junwywpyny, gGwhwwmynmd b Gipluwjugynid
6 hpwliw wpdtiph hhdniGpny,

— (wpwwmbtunuip  Ybpwglmd Ywd  twiwlnptG G(Jugbglnmd  E hwpuwuywhwlwb
wlhwidwwwwnwufuwlmpniGatpp, npnlp yunwowlwjhG wy hwliquiwlpGtpnd, jud

— wliwmhyp juwd wwpunwynpmpynilp Ghpwend £ yuwpniGuynn wowlgjwy gnpohp, npp
twjwlnptG AdLwthnfumd E gpuwdwlwl  dhongGhiph  hnupbtpp, npnGp  wjjuwybu
JuuwhwGoythl ywjiwlwagph hwdiwdw)G:

9nin unwgytihp nhppnid qualynn (nppuyul hpuwlwl wpdtip) wnlnpuwl Guuwwmwyitnny
wwhynn pnnp wowlgywy gnpohpltpp, hGywbtu Gwl dtinpptindwo owyghnGGtpp, Gipuywgynid
L0 npybu wlywpy: Qmun Ydwpytihp nhppnid qulynn (pugwuwywl hpwlwl wnpdbp)
wnlnpwiuwl Guuwwunwlltpny wwhynn pnnp wowlgjw] qnpohplbpp, hGywbtu  Gul
npwiwnnyuo owyghnGGhtpp, Ghpluwjwgynmy GG npytiu ywpumwynpnipym:
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dhlwluwywl gnpohplitinh hwiwwwwnmwuhuwl quuwlywpgnuip nEjuwjuwnpmpnilp npnymy L
uyqplwub dwlwyiwl wywhhG: Uowlgyw dhGwlGuwyub gnpohpltpp L npujtu pwhniyph
Juwud JGwuh dhongny hpwiwl wpdbpny swihynn hGwGuuwyuwl gnpohpltipn Gwpuwmtujwo
gnpohpltnp uqplwlywl dwlwsiwl wywhh( kG yppuuwlwpgynid pwhnyph Jud yGwup
dhongny hpwlwl wnpdtipny swihynn dhGwlGuwyul gqnpohpltiph nwuhg: dDhGwGuwlywb
wliunhyp, npp hwiwwywunwujuwlnd E Jupytph L giphnnpuywl ywpumpbph vwhdwliwbp,
Yupnn b gtpunuuwyupgyt) pwhniyph jud YGwuh dhengny hpuljw wpdtpny swihyny
dhlwluwlwb qnpohplGtph Jwd Jwdwnph hwdwp dwwsbih PhGuwlGuwywb gnpohpltph
nuuhg, tpt Gwqiwltpuynmpmbp dwwnhp L L b Jhdwyh & wwhb] wjn qnpodhpltpp vnn
wywquwynd Jwd dhGsk dwpiwl dwdlbtnmp: Uy phlwluwlwb gqnpohplhppn Ywpnn GG
Jtpunuwuwunqyty pwhnyyph fud yGwuh dhongny hpwljw b wpdtpny swihynn dhlwGuwlwb
qnpohpGtinh nuuhg dhwjl hwqjugnin hwlquiwGplitpnid: {wqugjnin hwlquiwpGtpl
h hwjwn GG quihu tquijh wpumwunynp nhwph wpynilpnd, tpp gptipt wihwyjwliwywa t, np
wj G Ypyhl wmbnh YnlGhGw dnn wywquynud:

Jwnplhbpn L phppumnpulpud wquopnpbpn Shpujwo Jud npnptith ydwpnudGtpny ny wowbgyuy
dhlwlGuwwl wimhyGtpb 6, npnlp qGwlyywo kG wlmhy ymyuynud, pugwnnipjudp wjl

qnpohpGhpp’

— npnlp GYuqiwybtpuynmpymip dnwnhp B wiihowubu jud junpd dwdytmnd yudwnty,

— npnlp Gwqidwlbtpympmbp uyqpGuul dwlwydwl wwhhl Gwppuwnbtund b npybu
2whniyph jud YGwuh dhengny hpwljwl wpdtpny swihynn,

— npnlp Guwquuytpympmbp uyqpGuwyul dwlwsiwl wywhhl G(wupwnbund E npybu
Jwdwnph hwdwnp dwwnghh, jud

— npnGg  qony UGwquiwytpympmGp sh thnjuhwnmgh  hp pninp uyqplGuyua
GpnpmuiGhpp ydwpniGuwynipjwl wiupnnnpjniihg mwppbp wyp wuwndwnGbpny:

Unplsh dwpdwl dwdibmp wwhyng GhpnpmdGapn Shpujwo Jwd npnptih ydwpmdbGipny L
bhpujwo dwpdwl dwiybmny ny wowlgjwy dhlwluwlwl wlhwmhyGtnG GG, npnlp
Guqiwybpunipynilp dnwnpjuo b L hGwpwynpnipyniG niGh wwhby dhGsh Swpiwl dwdytinmhp
nwGwp, pugunmpjwdp wjl GaipgpmiGepp’

- npnlg uyqplwiuwl dwlwsiwl wwhhl Guwqiwitpuynmpnlip Gwhwmbumd E npytiu

2whnyyph ud JGwuh dhengny hpwljwl wpdtpny swihyny,
- npnlg Yuwqiwybpynipyniln Gwuwwnmbund £ npytiu yudwnph hwdwp dwwngbih, jud
- npnlp hwiwywwunwufuwind GG yupybph n niphunpuwl ywpmpbph vwhdwGdwin:

Jwdwnph hwdwn dunnsbih phlwluwlul wimpyGbnt hptlGghg Gipuywuglnd GG wjGuhup
Shlwluwlwl wimhyltip, npnlp Gwpwmtujwo 6 npwbtu yuwdwnph hwdwp dwwnmstith Jud
nuuwlwpgyud sl npuybu Jupybp m ngiphunpuwljwl ywpmpbp, dhislk dwpdwl dwdiybmp

wwhynn GapnpnuiGtp qud Qwhnyph ud JGwuh dhongny hpwlwl wpdtpny swihynn
ShGwlGuwlw b qnpohpltp:

NulGwsmy
dhlwlGuwyul wymhyatpp L wwpunwynpoipjniGlepp dwiwsynd &6 $hGwluwulG yhdwyp
dwuhl hwyytnynmp nilind, tpp Guqiwltpynipjnbp qunbind £ gnpohph wywjdwlGwqpuwjhl

ynnu: Shlwluwlwb wymhyGbph JulnGwynp Ytpwyny qlnuiGtpp hwygwnymd GG wnp m
Jwdwnpph/Jdwpiwl wiuwpyh npnipjudp:
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(i) Qunpms

1)

bDhlwluwlyuwl wlywmhgh Judi ywpunwynpnipjuwl ulqplwyul swihnuip wmbnh E nmGGGnid
hpwyw6 wpdtipny: Cwhnyyph Juwy yGwup shongny hpwlwl wpdtpny swihynng phGwlGuwlub
qnnohpGtph fudpnid snuuwjupgyuo dhlwbGuwljul wlwmhyGtph Jud
wuwpunwynpnip nGGhph nhypmd hpwywl wpdtiphlG gniiwpynid GG gnpowpph htim JuwJuo
owfuuniGtipp, npnGp mnnuyhnptl  Ybpwgptih 66 ppGwluwyuwi  wlwhdh jJuwd
wwnpuwynpnipjwl dtinpptipdwlnp Juwd pnqunpyiwin:

Ulygpluwul dwlwsnuihg htimn bhGwlGuwwl wlympyGtpp, Ghpuwnjw; wimhy hwdiwpyng
wowlgjwy qnpohpllpp, swhynmd GG hppwlwl wpdbpny wnwlg Guqbglbint gnpownpph htin
Juuywo owjuunuibGtinp, npnlp Ywpnn GG wowowlw] Judwnph Jwd wj onmwpdwl htin
Juuyywo, pwgwnnipjuip’

— Junpytph L ntiphunpuwlwl wwpwmptinh, npnlp swihymyd GG winpmhqugyuo wpdtpny
Yhpwntiny wpyniGuybtnm nmnynuwnpniyph dtipnnp,

— UhGsu dwpiwl dundiftinmp ywwhynn GapnponuoiGtiph, npnlp swihymd G606 winpuhqugywo
wndtipny’ Yhpwoeting wpnyniGuwytn mnynuwgpniyph dtpnnp, L

— pwdlujhG gnpohpGtpnd GhipnpnudGhph, npnlGp wywpy muymd ymGEG qGulyynng
onljuyuul ghG, npnGg hpwywl wpdtipGtpp hGuwpwynp & wpdwlwhwyjwmnptl swihty
L npnlp swihynud GG uyqplwlwb wpdtpny:

Eninp phGwluwluwl wwpumwynpmpymGGbpp swhymd GG winpumhqugyud  wnpdtipny,
pwgwnnipjuip wjl PhGwluwul yqupumwynpmpniGGtph, npnlp Gwhiwmbugwo G0 npubu
owhnyph YJwd YGwuph dhongny hpwuwl wpdtpny swihynn L wylG  PhGwGuuwyu
wwpunwynpuipniGGbph, npnlGp wnwowlnd GG, tpp hpwywl wpdtpny hwywnynn
bhlwlGuwwb wlmhyh thnjuwlgnuip sh pujwpuwpnid wywdwliuwsiwl yquhwleGhpn:

Udnpinhquigyuud wpdiap

bhiwluwyuwli wlimphyh Ywi wwpunwynpmpjuwl winpumhqugyud  wpdtipl  hptlhg
Gopyuwjwglmd £ wjl gnudwpp, npny dhlGwluwuwl wlympyp jud wyuwpunwynpnipjnlp
swihynud £ uyqpuwyuwl dwlwydwl ywhhG hwGwo duyp gnidwph JydwpnudGtpp, gniiwpwd
Juwd hwlwo uyqplwybu Swlwywo gniiwph L dwpdwl wwhhG gnuiwph mwpptpnipjul
qony Ymunwyjwdo winpmhqughwl, npp hwydupyyt; bt Yhpwnbting  wpnyniGuytun
unynuwnpniyph dtpngp’ hwlGwod wpdbgqpynidhg Ynpnunp: {wytjuddwnpltpp L qtingbpp,
Ghpuwnyjw) qnpowpph hbwn  Juuyywo uyqplwiuwl owfuunuiGtpp, plngpywo GG
hwidwwwwmwufuwl gnpohph hwpytypnwjhl wpdtipmd L winpumhqugymy GG fhpwnbing
gnpohph wpyniGuytin nnynuwnpniyph dtpnnn:

Dbpwlpul wpndbph sunhiwl uljgpmiGplGlin

bpwlwl wpdtpl wyl ghGG E, npp pnijuwjh dwulwyhgltnh dhole unynpujul gnpowppnid
Junwgytp wymphyh Jwdwnphg jwdi Yydwpybp ywpumwynpouipjwl thnfuwlgiwl nhdwg
swihiwl wduwpyh npmipjuwdp hhdGwlw6 pmuwymd uwd, JytpeohGhuh pwgwlwmipjwi
nhypnd, wibkGwpwptlywun mywynd, nphG dmunph  hGwpwynpmpymG  niGh
Guquiwybtpuynmpinlp GJuwo wivwpyh npoipjudp: Nwpunwynpmpjul hpwwl wpdbpl
wnpunwgninyd k ytpohGhu squmwpdwl nhulyn:

LGwpuwynpnipjulG phypmyd, Guqiwybpynpymlp suhmd b gqnpohph hpwywl wpdbpp
Yhpwntiny wyn gnpohph hwdiwp wlimhy pnijuynid qGulyynn qGhpp: Snijul hwdwpynmd k
wlunhy, tipt wymhyh jud wqupmwynpnipjwb qony gnpowppGtipp mtinh GG niGbind pujuwpun
hwdwhwywlnpjuip L pwjwpwp owjwny wpmbGwiuwywl hhdmbGpny qlwjhG
wmtintjuumynipniG mpwdwnptnt hwdwp:
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Ulhwnmhy pmyuynud qGwlpynn qGh puguwlwnpjuwl ghypnd, Guqiwtpunpmniip jhpwnnd L
qlwhwwndwl dJdbpnnltp’ phuwpytih wyjuwGtph oquuuwgnponmil wnwybjuwgnylih L ny
nhunwpytih wyjulGiph oqumuwgnponip GyuquaniyGh hwuglbine Gyuwwmwyny: CGunpJud
qlwhwwmdwl dtpnnp Ghpuwnmd L pnpnp wyG gqnponGGtpp, npnlGp ymyuwyh dJwulwyhgGtpp
hw)yh JunlthG Giw6 hwlquiwlpGbpnid:

Ulygplwwl dwlwydwl wwhhG $hGwluwlywl gnpohph hpwywl wpdbph jwjwgniyG
wuywugnijgp unynpwpwp gnpdwpph ghGG6 E, wyuhlpG wpdwo juwd vnwgdwd hwwnmnigdwl
hpwyw6 wpdbtpp: Gpb GwqiwtpynipjniGp npnynid t, np ujqpluiul swlwsiwl wyuwhhG
hpwywl wpdtpp mwpptinymy L gnpowpph qlGhg, L hpwlwl wpdtipp sh hhdGwynpynd E
wlwmhy pnyuwymd GiwlGwunhy wyumhyh jud yuwpumwynpnpjuwl hwiwp qGuiynn qlny fud
hhiGqwo sk gGuwhwwndwl wjGuyhuph dtpngh Yypw, npl ogqmugnponid £ dhwylG nhwwnplbp
nyjwltpp, wyw hGwluwlul gnpohph ujqplwyul swhniG hpwlwliwgymy L hpwywl
wndtipny’ 62qnunjuo uljqpliuwyul dwlwydwl ywhhG hpwwl wpdtph U gnpowpph qGh dhol
nwppbpnipjul htimwdagnuinyg: <bnwquynid, mwpptipnipnilp dwlwsymd b pwhnypnid Jud
Jwumd hwiwwywumwufuwl hhinlipny qnpohph oquuulijwnp dwnwjnipjuwl dwiybwunp
pGpwgpmu, vwlwjl ny n wjl wywhhg, tpp gGwhwnmil wdpnnonyhlG hhiGwynpynd L
onijujh ghnwnpytth myywGtpny ud gnpownppl wjwpumymad k:

Gpt hpwywl wpdtpny swihynn wympyp Jud ygwpumwynpnipyn Gl niGh ywhwGownpyh L
wnwownyh ghl, www Ywqiwytpympymlp jwihnd L wlmhyGipp L Gpluwp nhpptpp
wuwhwownlh qhny, hulp wwpuwynpnipniGGtpp b Yupd nhpptpp wewewnlh qlny:

Cnijuwjwlwl L ywpwpwjhG nhuyhl tGpwnplynn ShGwlGuwljul wlmhybitinh b ShGwbGuuljul
wwpunwynpupjniGGiph - wnpumdbiGbpp, npnlp Ywqiwybpynmpjniip  junwjwpnd  E
nijuyuyul yud ywpumpwjhG nhuyhl hp qonun GGpwpyyuonipjuwl uyqpnilpny, swihynid GG
hhuip plnmGtinyg wjyG ghlp, npp uunwgybtp hwiwywumwuhuw b nhuyh gony gnun tpwp nhppnp
Judwnbnig (qud Ysdwpytin hwiwwwwmwufuwG nhuljh qony gnun Jund nhppp thnfuwGgbint
nhiwg): Mnpudpbih dwjwpquyny Juumwpdnn wju dqpuuniiGhpp pwpfuymd GG wnwGéhG
wlwmhybtnhG L wwpmwynpmipynmGGtphG wynpumdbih jnipupwlsjnip wnwGdhG gnpohph qony
hwiwwwwnwufuwb nhuljh 62qpuiwl hhdimGpny:

bpwlwl wnpdtph hhtpwpfuhwih dwwppuyltph dhol wmtnh nilGbgnn thnjuwGgndGhpp
Guqiwybpuynipynilp dwlwgmnid E wjl hwyytinmm dwdwlwlwypowGh ytpoh npnipjwip, nph

nGpwgpmu wmbnh £ niGtgh) thnthnfunipjnilp:
Stinwqui sunhtw G htanlwlGpm] wnwpwguo pwhnyp L f/luiu

DhlwlGuwyuwl wympyltiph jud ywpmwynpnipjniGGeph hppwywl wpdtph thnthnfunipnilhg
wnwowgwo pwhniypn Juwy YGwup dwlwsynd E htwmlgwy Yopy.

- whnypmd jud Jwund dwlwsymd £ wiG phGwluwlwl gnpohph qony 2whnyypp Jud
YGwup, npp quuwljupqyuo E npybu pwhnyph Juy yGwuh dhongny hpwywl wpdbtpny
swithynn,

- Jwdwnph hwdwp dwwumstih ppwluwluwb wymhyltph qony jwhnypp Jud YGwup
Swlwyymdy L ubthwlwl Juwuyhunwmd npybu w)y  hwdwyupthwl  Glwdnun
(pwgunnipjudp wpdtigpyniihg YnpnuunmGhph b udwnph hwdwp dwwngtth wuwpumpwjhG
bhGwluwwl gqnpohpltnh qony thnfuwpdtipwjhl wmwppbpmpniilitphg wnwowgud
2whnyyph L yGuuh), dhGsk np G2ywo wymhy G wyuwdwiwsynd £ Lwygn ywhhG ynonwyjuo
2whnypn Juud yGwun, npp Gwhuyhlnid dwlwsyby Ep uithwiwl juwhnwnd, dwliwsynid
L pwhnypnd jud JGwuntd: dwdwpph hwdwp dwwngtih phwluwlwl wymhyh qony
unynuGtpp dwlwsynd GG whnypnid Juwd  JGwumd Yhpunbing  wpnniGuytn
uninuwnpnyph dkpnnn:
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Winpunhqugywo wpdbpny hwpywnynn hlwluwlyuwl wymhyibph b yupunmwynpnipjmGGhph
qony pwhnijpn Jud yGwup Gwlwsynid k pwhnyypmd ud §Gwund, Gpp hGwlGuwljub wljmhyp
Juwd  wwpunwynpupiniil  wywdwlwgnd £ jud  wpdbgqpyymud £, hGywbu  Guls

winpunhqughwjh hwjwnlyh plpwgpnid:
Uywowlwsmy

Guqiwybpynmpmili wwwdwlwmnd L phwluwlwl wyumhyi wjG@ nhwypnd, btpp
dbphlwluwwl wlhwmhyhg wnwowgnn npuiwliuwl hnupbph Guwundwdp yuwyjdwlugpuyhl
hpuwym GpGpp YnpgGnmd GG hpklg ndp, Yuwd bGpp thnfuwlGgmd £ phGwGuwlul wlynmpyh
wjlwhuh gnpownppnid, npmd thnfuwlgynid GG bhGwlGuwlwb wimhyh vbithwjuwlnpjwb htn
Juuyywod pun tmpjwl pnnp phuytinl nt hwwnyygGtpp, jud npmd Gwqdwytpynipnilp ng
wwhww lnud, ny £ thnfuwlgnud E ubthwlwlnpjwl htn juuwJwo pun Enipjwl pnpnp nhuybtnl
nt hwwnnmjgGbpp b sh wwhywlnd dhGwluwyul wlmhyh Guumdwdp ytpwhulnnnpnilnp:
Uywiwlwsiwl wyuwypdwlltpp pwjwpwpnn hnfuwigwo  phGwluwlul wymhyh qony
wunynultpp, npnlp wnwowgl] Juyd ywwhwwlyt] GG Guqiwltpympjwb Ynnihg, dwlwsynid
6 npytu wnwGdhG winpy Juwd wywpunuwynpnipniG phGwlGuwlwl Jhdwyh dvwuhl
hw)ytmynipjniGnud: GuqiwlbtpuynpnGa wwwiwlwynid k ShGw ol
wuwpunwynpmpnilp, tpp yuwjpwlwqpujhl yqupnwuwlnpniGibipp juunwpymd GG, jud
snyuy GG hwdwpymy, fuwd nidp YnpgGnud GG:

GQuquuwytpynipyniG6 ppwyuwbwgln b gnpownpplbp, npnlgny thnfuwGgmd t phGwGuwljul
Jhdwlyh dwuphl hwyytinmynpmind dwlwswd wlympyGbpp, vwjuylG wwhywlimd L
thnfuwlgwo wimhybGtiph ubithwlwlimpjuwl htn JuuwJwo pninp nhultipG nt hwwnnygGtpp
Juwyd npwig vh dwup: Gpb wymhyh vbithwljwlnipjul htn yuuyywo pnnp juwd pun Enipjul
pnnp rhuytipG nm hwwnyglipp wwhywliynd 66, wyw hnfuwlgwoe wlywmhyltipp kG
wwwdw lwsynii:

Qnpowppltpnd, npnlgnd GuqiwybtpuympniGp ny hnfuwlGgnd k, ny £ ywhywlmy L
dplwluwwl wlimhyh ubthwywinpjul htin yuuyywo, pun tnipjul, pninp rhuytinG m
hwwnygGbpp, wjl wwwdwlwymd L wlwmhyp, Gph Ynpgmd L ytpohlGhu GHuwwmdwdp
JtpwhuynnmpjmGn:

Onfuwlgnuiltinh wyG gnpownppltipnuy, npnlgnid Guqiwtpuynipniip ywhwwlmy L wljmhyh
(uuniwdp Ytpwhuynnmpnilp, wjl wpnlwlimd [ dwlwst] phGwluwlyuwlb wlumhya
wjlpwlny, nppwlny pwpnm Guyynid £ hp Gepgpuyquwonmpynip $hGwluwul wlymhynd, npl
wjl swihlG £, npny Gw Gopwpyywo L hnjuwlgwd wlmhyh wnpdbph thnhnfunipymGGtph
wqntignipjuln:

GQuqiwybpunipynGp nnipu £ gpnud whwjwpwqptith hwdwnpynn wywmhyGepp:

(viii) <wpijulignf

Ihlwluwyuwl wlmphylGtppn b wwpunwynpnipjmGGpp hwyguwlgymd GG SphlGwlGuwlulb
Jhdwyh dwupl hwpytnympnilind wpnwgnytng quun gmudwnpny, tpt qnynipjniG niGh
dwlwyjwod gniwplpp hw)yw gt hpwjuwpwinptlG wipwqpywo hpwynilp, hGyutu Gul
hw)gwnpyp qmun hphimGpny ppwjwlwgltn jud dthwdwiwlul wliumhyli hpuglbne L
wuwpunwynpnipjniGp dwpbnt dnwnpnipniG:
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<huiGwywi shengGtp
Ubipusljuf wlpnfuGlp

{piGwlywG dhongGtph YhwynplGtpp hwyunymd GG uyqpGuwywl wpdtpn hwGwo
yninwljwo dwpjwonipynilp L wpdbqpynudhg YnpniunmGhipn:

Gpp hhuGwlywl shongh shwynpp punugwo b oqunmujup dwnwjnipjul mwpptp dwilybin

niGtignn funpnp pwnyuwgmghyGtinhg, wyn punyugnighs Gipp hwyywnynid GG npuybu hhdGulywG
UhongGtiph wnwGéhG shwynpltin:

Uiwpijuuompim G

Uwpywonpjnilpn dwlwyymd £ pwhnypnid Jud Gwund” Jhpunbing qowjhG dbpnnp
wnw(dhG wlwmhylGtnph oqumuywp ownwjympjul dwiltinh plGpwgpmy: Uwpdwonipjwl
hwyqywpyp ujuymd £ hhiGwywl dhongh dtnp ptpdwl wwhhg, huy ubthwiwl ndbtpny
Junnigquwo wliumhyGtph nhypnmd” yupohGltpu junngmilG wjwpumbn b pwhwgnpodw
hwGaGhnt wuwhhg: Oqunulwp dwnwjmpjul qGuhwnyuwo dwdytimbtnp htinlyw G Ga.

- tlptp 30 mwph
- hwiwjwnpgywjhl vwppwynpniiGtin 3 wmwnph
- wmlnbtuwluwl qnyyp 1-hg 5 mwph
- thnfuwnpwdhongGhip 10 mwnp
Ny Gympwjul winhyGtn

dtinpptipJwo ny Gmipwuwl wymhyGbpp hwyyuwnynd GG uyqpGuwywl wpdbpny hwlwo
yninwyyuwo winpumhqughw( L wpdtgpyniihg YnpniumGhpp:

JwdiwyunpgswjhG opwqpbph jhgtGqhwltph dtopptipdwl SwjuuntiGhpp yuwyhwmwiugynid LG
npytiu wnwGdhG opwaqph dtnpptindwl L Gipnpuwl owhuumyGhp:

Uinpmhqughwl dwlwsymd L pwhnypmd jul yGwumd’ jhpwnbing qowjhG dtpnnp ng
Gnpwlwl wlinpylGtph ogumuwiwp ownwjnmpjul dwiltinh plpugpmy: 1y Gmpwluwb
wywhyGtph ogumuwup dwnwjnipjul qGwhwmyuo dwdytmp yuqind k10 mmwph:

Undtqplynid

Snipwpwlyynip hwpytnm dwdwlwlywypowlh yhpgmd Guqiwltpuynpmilp gGwhwwmm k,
pb wpynp wnlw L wiynnitwlw; yyuynipjmb Shwluwjul wimhyh juwd dhGuwbGuuyul
wywhyGtph fudph wpdbgqpyyuo (hGhm YwuhG: ‘Gdw Jyuympjul wnuynipjul nhypnid,
GQuqiwybpunipjniln npnymd £ wpdtigpyniihg Ynpunh gnidwnpn:

Dhlwluwul wyumpyp Juwdi phGwluwlyuwi wlwpyltph funipG wpdbgqpyymd b, L
wnpdtqpynuihg YnpnunGhp dwlwyynd 66 wyG L dhwyG wyl pbypnd, tpp wnyuw L
wiynnifwliw] yyuynmpjmb dhGwluwlul wymhyph vqpiwlyuwl dwlwsniihg htin wntnp
niltigwo dhy Yuwd wybtih nhiyptph wpnmbp hwlnhuwgny wpdtqpyiwl YwuhG (Ynpunh
ntiwyp), b wyn nhiypp (Qud nhwypbpp) wgnbgnipynil t nilGtgh] phGwluwyul wlmhyh jud
dhlwlGuwlw b wympyatph fudph qony npuiwlul dhongGtiph qGwhwwnywd wuyuqu hnupbtpp
Ypw, npnlp hGwpwynp £ wpdwGwhwywunnpbb qGuwhwwmnby:

17



@

«Umughl <ppnplipuwhG CEGapnipnGy Mimjbpuwy Lwpljughl GwqdwibpympmG UNG2
2016p. nhlpnbdphph 31-p0 wyjwmnywo nwpyw
Dhtwluwlwl hupybunfmpmiGGEphl g owlnpwqnnipniGGbn

bhlwluwyuwl wlywmhybGtiph wpdbgpiwl wiynniGwlw; yyuynpmilp Jupnn b Ghpunty
wuwpunwynpmp niGGbph syuumwpnidp jud JdwpnudGlph htnmwdgqnuip Jupywnnih Ynnidhg,
JunpluwjyhlG ywjdwlwagph vwhiwGuthwlnibGbph jud ygwjdwiitph fjuwfumnoip Juplwnnip
ynnuhg, bhlwlGuwlw b wimhyh jui phlwluwluwl wlmhybatnh fjudph ywjdwGatnh wjGuhuh
Jtpwlwjnuwip, npp GuquuybtpympmG6 wj; hwlGquiwlpGtpmy stp nphnwnpyh, Jupwonih
Jwd pnnupynnh  uGwGugiwl hwjmwbhpGbpp, wpdtpnph hwdiwp wlnhy niyuwjh
ytpugnuip, gpuidh wpdtiph Gugnuip jud winhdGbph fudphl bpupbpnn wyp thuwnlbh
wnyjwibtinp, hGswhupp 66 fudph Jwqih db9 dwlnn JwpwpmGbph YdwpniGulinipjub
Juumpwpwgnuip, Jwd wyjwy fudph  Juqih  dk9  dwlnn  JwpywoniGiph  Ynnidhg
wuwpunwlwlimpniGGtnh squumwpiwl htim hnpujuuyuygquo mbintvwjul yuwyiwlitph
thnthnfunipjniGp:

Pwgh wyn, ywdwnph hwiwp dwwnsbih pwdGwjhG wpdpnpbpnmd Gipnpiwl hpwlwb wpdtph’
hn uygqplwliwl wpdtphg Gwlwlwih Jud mlnquyubi GJugnudp Gnyylybu hwighuwlmd |
wndtqnyuwl wiynniGuyuwy yywjnpndd:

Udnpinhquigyuo wpdhpny hupjuming phliwbGuwlul wimpGon

Udnpnhqugywd wpdbpny hwpygwnynn phGwluwlul wlmhyibpp hhiGwuwimd Gepunnid
GG qupybpp b wyp ghphunpujuwl wwpnptpp («upytp b giphunpoul wwpopbp):
GQuqiwltpunipynilp ytpwluwynwd £ hp Jupitpp b piphnunpujuw b yupumpbpp wpdtqpynuin
JuwlnGwynnp hpdn Gpny qGwhwwbnt Guyumwyny:

Ququuytpynmpinip Gwju qlwhwwummd b, pt wpynp qnympyniG niGh  wpdtqpyiw
wiynnuiGuyw Yyyuwjnpjnil wjG wnwGdht Jupytph nt nphiphunpuljul yupuptinh qony, npnlp
wnwGdhG Yyepgywo GuGwlywih GG, L wyw wowléhG Jud hwjwpwlwl hhdniGpny’ wjb
Jwnpytinh m niphunpuywl ywpwmptiph qony, npnlp wnwGdhG yipnggwo GpulGuwywih sti: Gph
Guqiwybpuynmpymip npnpmud E, np wnw6dhl qGwhwndwo jupih Jwd ghphunnpuyw
wwnpumph qony 1hGh wyG Guwlwlwih Yuwd ny Gulwyuih, wpdbgpuwl wiynniGuljug
JyuwynpymG sjuw, www wjl Ghipwpnd L wjn Jupyp jud giphnnpujul wwpumpnp yupumpwjhG
nhuljh hwiwldiwl pGnipwgptipny Jupytph L nhphunpuljwl ywpmptph fudpnd L npulp
hwywpwlwl hhdmGpny qlwhwnmd wpdtqpyiwl wbuwGymbhg: Uy Jupybpp L
ntiphunpuyuwl ywpuptipp, npnGp wnwGdh6 66 qGwhwmynd wpdtigpyiwl mbuwGyniGhg, L
npnlg qony wpdbgpynidhg Ynpnump dwlwsynmd jud wupnmGuyymyd b dwlwsyty, ska
(tpwnymy wpdtqpyiwl hwjwpwlwb hhinlGpny gGwhwwmdwb dto:

Gpt wnlw L Junyh jud npiphnnpujuwl ywpunph qony wpdtiqpyniuihg Ynpunh wiynniGuyjug
Jywympjnil, wyw Ynpunp gnudwpp sgwhymd £ npytiv Jupyh uwd nphunpujul ywpwuph
hwpytyonwjhl wpdtiph L wjn Jupyh jud nhphunpuju ywpuph uyqpliuyuwi wpnniGuybn
unynuwnpnypny qtinsyuwo npuiwwl dhongGtph wyiyuwynn wuywqu hnuptinh, Ghpunjug
tpwpfuhpltph qony uwwnwgytihp gnuiwpltpp b qupyh juwd pgephunpuljul wwpoph
uyqpGwlwl wpnyniGuwybn nnynuwnpnipny qtinsgguo qpuyp: Mujdiw lwgpny Gwhuwwmbtugwo
npwidwlwb vhongGtinh hnuptipp L GwjuyhG thnpdh Yypw hhdGwo yGuultpp, npnlGg qony
Gopyuw wlwmbuwlwl wwjdwlitn wpuonwgnnn ghunwpytih myyulGtiph hpdwl Yypw
Juuwwpyly GG dpqpunuiGtp, hwlnhuwlnd GG gpuiwlwl dhongltiph wlGwiynn hnuptinh
qGwhwwmdwl hhip:

Npnp nhyptipmy nhunwnpybh wyywlGtpp, npnip ywhwloynd GG yupyh Juwd niphunpuljw b
wwpuph qony wpdbgnynuihg Ynpunp swihp qGwhwwbinmt hwdwp, Jupnn GG (hGh
uwhdwlwithw]y fud wjlu ng wipnnonipjuwdp wnlsynn myjw hwliquiwlplGtphG: bFw Junpnn
E wmbnh mGGGwy, Gpp JupunonmbG phGwluwyuli ndupmpnmGGtph dby L, L hwiwGiwG
JupywoniGiph  Ybpwpbpw; phy wwwudwjuwl wdjuGep Jwl: Umwhuh phuypbpnd,
gwliljuwgwd wpdbqpynuihg Ynpunmp ywthp qGwhwwmbim  hwdwp GuwqiwlbtpunpmGa
oquwanponid k. hp thnpép L nuumnnmpjmGGtpp:
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Junpytph L nhphunpulwl wywpumpbph qony wpdtqpynuihg YnpnumGhpp dwlwsynd GG
owhnyypnud Jud YGwund b hwjuwnupdymy 6 wjlpwlny, nppwling thnfuhwnnigynn gnidwph
htimwquw wdn Jupbih B wliynniGuyuwmnpti yuubp wpdtqpynuihg Ynpunh dwlwsnidihg htimn
wmtinh niGkgwo hpunupdmpjwn:

UG nhwptipnud, tpp qupyh hwjuwpwugpnuip hGwpwynp sk, Jupyp goipo b gpgmd b hwzhy
wndtqpyuwi qony dLwynpju o hwiwwwmwufuwl ywhnumh: Guqiwbpuynip niGp Jupyh
dlGwgnpnp (L wpdtqpyuwG qony dlwynpud gullugwo wywhniumnp) nnipu t qpnud, tpp
ntjuwywnpnipjnilp npnynd t, np Jupyp Gpwljuw £ hwjwpwgpiwl b dtnGwnpyyt 66 Jupyh
Ytipwnuwnpdh htim Juwywo pnpnp wihpuwdbywm pwykpn:

UlgpGuljuG wpdbpny huwpjuming phGuwbGuwilpul wilinpGan

UlygplGulwl wpdtpny hwywnynn $hGwGuwljub wljmhyGtpp Gipwnnid GG Judwnph hwdwp
dwwnghth ShGwluwul wympyGtpnd pngpyyuo sqiwbyynn pwdGwjhl qnpohpGtpp, npnlp
s60 hwpywnynd hpwlwl wpdtpny, pwlh np wjl hGwpuwynp st wpdwlwhwyjwmnptl
qlwhwuwby: Gpbh wnyw L wyn GipppmuiGhph qomy wpdtqpynuihg Ynpunh wiynniGuyug
JywynipymG, wyw Ynpunh gnuiwpn swihynud L npytiv Gepgpdw G hwpygtyynwjhG wpdtph L
(iwlwwmhy dhGwluwyub wympylitph Gepluw 2njuwjyuyuwl hwwniygunpniypny qtinsguo
npuwiwlwb dhongGtiph wylGyuynn wwywquw hnuptinh Giplw wpdtph dhol mwpptipnipyniGp:

Uju GpnpnuiGhnph qony wpdtqpynudhg YnponiumGhpp dwlwgynid G0 pwhnypnd jud Gwunid
L tipwluw ;G hwljwunupddwG:

Jwdwnph hwdwp dunnsbh phlwbunululb whmhjGen

Jwdwnph hwdwp dwwngbih dhwluwyuwb wymhylph qony wpdtqpyniushg Ynpniumbbpn
Swlwyymu Gl wy] hwdwwwpthwly Gudunmd dwluwguwo Ynunwyuwo yauwup thnfuwlgtinyg
2whnyph Juud YGwuh Juqyd npytu yhipwnuwuwljupqgiwl d2qpunid: Uninwyywo yhGwup, npp
wj] hwiwwywpthwl Gwinhg Yepunuuwlwpgymd E pwhnyph Juwd YGwuh Juqd,
hw(nhuwln E dtnpptipdwl wpdtiph hwGwd dwjp gnidwph dwpnuiGopp me dw)uwonipjniln,
L pGpwghy hpwiwl wpdbph’ hwGwo Gwpuyhlnd Jwhnypmyd Jud YGwund dwlwsjud
wndtqnynuihg YnpniunGtpp, dhol wmwppbpnipynilp: dwdwlGwyh wpdtphlG yYbpuwgpbh
wnpdtgnuwl qony wwhniunph thnthnfunipyniGGtnG wpmwgnymyd GG npuybu winynuwjhG
tljwdnh pwnwunphy:

Gpt htimwquw dwdwlwlw)powlnd wpdtiqpyuod Judwnph hwdwp dwwmsbih yupumpwjhG
wndtpnph hpwlwl wpdbpl wénd £, L wyn wdép hGwpwynp E wiynniGuwlyuwnpbl juwty
whnypnid Juwd  JGwund  wpdbgqpnuihg Ynpunph  dwlwgniihg htnn wmbnh nlGbgwo
hpwnwpénmpjulp, wyw wpdaqpynuihg Ynpniunp hwjunupdynd b, huy hwjunupdgwo
gnuiwpn dwlwgsynid L pwhnypnid Jud JGwund: UyGniwdtGw)Ghy, wpdhgqnywo yudwnph
hwiwp dwwgtih  pwdGwjhG  wpdtpnph  hpwlywl wpdtph  gwljwgwd htwnmwqu
Ytpwlwlqlnuip dwlwsynid £ wj hwdwywpthwl Giuwdnn:

s phliwbGuulyul wipnjGan

nipwpwlsnip  hwyybnnt wduwpyh ppouipjudp wyp ng ShGwluwuG wlywmhyGbpp,
pwgwnnipjudp hbnwdqquwo  hwpytiph, qGwhwwynmd GG  wpdbhgqpyuwl  hwjnwGh)
pwgwhwjmbtint  Gywwwyny: Ny Phlwluwlwl wlwmpyGtph ghnjuhwnngynn qmudwpp
npn2ymud E nputu Gpulg hpwywl wpdtphg (hwGwo Judwnph dwuutipp) b oguugnpoiwb
wndtiphg wnwybtjugniyip: Oquugnpdiwl wpdtipp qGwhwwmbtijhu ngpuiwlwl dhongGtpp
qlwhwwnywd wuywquw hnuptipp qtinsgymd GG phptilGg Gipljuw wpdbpny oquuuwgnpotiyny whGslk
hwpynmuip qtinydw6 wjG npnypnp, npl wpmwgnnd £ dwdwlwlh db9 ngpwih wpdbph pnijujh
Gipjw qlwhwnwljuwlp L wlumpghl pGnpny phulbpp: Uy wliumpylGhphg wnwowgnn
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npwidwlwb dhongltph Gtphnuphg dhowwbtu wljwu L gpuiwlwl dhonglGtph Ghphnup
swnwowglnn wimphyGph thnfuhwwmnigynn gmuiwpp npn2ynud £ wyl ngpuiwuntnd shwynph
hwiwp, nph6 wunwlimd £ nyjuw; wymhyp: Updbhgqpyniihg Ynpniump dwlwsymy k, tpp
wlwhyh Juwd Gpw npudwumbnd dshwynph hwpybypnwihl wnpdtpnp qtpuqubigmy L Gpw
thnfuhwwnnigynn gnidwpn:

Ny phGwlGuuwyul wymhylGtinh qony wpdtqpynidihg Ynpniunp dwlwgynid £ pwhnypmy Jud
JGwumd L hwlwnupdynid £ dhwjG wyl ghypnud, Gph thnfuyty 66 thnfuhwwnnigynn gniiwpp
npnptint hwiwp oqnugnpoynn qGwhwnmibtpp: Updtqpyniihg Ynpniunp hwwnupdynmd £
thwjl wjyl swithny, np wymhyh hwpdtypnwihl wpdtpp sqbpuquilgh wyG hwptynwjh
wndtipp, npp npn2ywo JihGep wowlg hwmiwywunwujuwl dw)uwonipjuwl L winpmhqughwjh,
tipt wpdtignynudhg Ynpniun dwlwsywo sihGhnp:

MuwhniuwnGlip

Mwhniunp  phGwluwywl Ypdwyh dwuhG hwpybnympoilind dwlwyynmd L, tpp
Guqidwytpynmpmip npybu  wlgyjwy nhwypbph  wpynmbGp mGh  ppwdwlwl  Jud
Junmgnnquwl yupunmwyuwlnpmil, b hwjuwluwyud , np wyn yupunwulngpniip dwpbnt
(ywunwyny juywhwi9yh mlnbtuwlwb ogninltnh wpwmwhnup: Gpt wqnbgnmpjniGla twlwb
E, wwhnumGtpp npnpymy GG qbngtiny wyGuynn gpudwlwl hnuptpp’ oquuqnpotinyg
qtinydwl dhGsk hwpynuip gnponn wjl npnypp, npl6 wpnwgnnud £ dudwlwyh dte nputh
wndtiph ymyuwjh Gapluw qGwhwmwlwlp b, wGhpwdb)mnipjwl nhypnd” Yywpumwynpnipjuwln
pGnpn nhuljbpp:

JwnyujhG yunpunwynpjuompnGGtp

PlwyuwlnG gnponiGmpjul plpugpnid GuqiwytpynipniGp hwGdl t wnlnd JupyuwjhG
wwnpuwynpjuonip niGGtn, npn(p (Lpwnnid GG soquugnpoyud JwnlwjhG
wuwpunwynpyuwonipniGGtin:

JuwpyuwjhG wwpunwynpjuwonmpjmllitph qoéony wwhnunmbbpp  Ghpunymd 66wy
wwpuwynpnipniGGhph yugquinud:

Juwnpyuwjhl wwpnwynpuonmpmblitpp 60 dwlwgynd, pwgwnmpjuldp hbnlyug
wwnpunwynpjwompjniGGtinh.

— JupyuwyhG wwpumwynpjuonipynilltpn, npnlp Ywqiwybpynmpiniip G(wppwnmbtund L
npwtu Jwhnyph Jwd YGwuh dhongny hpwliwl wpdtipny swihynn dhGwlGuuwyul
wwnuwynpnipjniGGap,

- btpt GuquiwltpynipjmG6 nitGh hp Jupyuyhl ywpuowynpjuompniGlitiphg wnwowgnn
wlwmphybGtph® npuwlg wnwowgniihg Juwpd dwiwlwly wlg YJwdwnbm GuiulhG
wypwynhjuw, wyw Gni)0 guund qubynn pninp JupyuwjhG yguwpumwynpyuwonipyniGGhpp
nhuynid GG npytiv wowlgjwy gnpohpGtin,

— JupyuyhG ywpunwynpwonmpjmbltpn, npnlGp YJwpnn G0 dwpyt]p gmn hhindGpny
gpuiwluwl dhonglGtpny Yuwd by wy $hGwluwuwlG gnpohp dwwmwlwpuwpbng juwya
pnnunytiny,

— ndjuwjwlwlhg guwon mnynuwnpniypny Junly mpudwnpbnt yupunwynpywonipmiGGbp:
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PudGmhpuwwl juuyhwnw L QwhwpwdhGbtp

{wjwunwlh  hwlpwwbnnmpjul  optGunpmipjul  hwdwdw)jl  Guqiwytpynpjwl
pwdltiwutpp Gpwyw G0 Ywpdwl pwdibinhpng hwjtgnnmpjudp: Guquiwybpuynipynip
wuwpunwynp k ydwpt] pwdGtmbptiph yuquhg nnipu Ginn pwdGtmhpnop myjw) mwpjuw gqnun
wlwmhybtnh hp pwditdvwup npuiwul dthongGpny, juwd pwdibtmhpng L Guqiwltpunipjwb
hwiwdwjlnipjuip’ wymhyGtph pwhpwjhl thnfuwlgiwb vhongny:

KUU 32 «bptwluulul  qnpopplbn.  Ubphwjwgnidy  uvnmwlnupnh  hwdwdw)G
pwdGbwmbtptinhG ytpwaqnptih gnin wlmhy Gtpp pquuwjupgynmd G6 nputiu uithwjul fuwhunwg
wju bhlwluwul hwyybnympymbGitpmy  Ghplwjugwd pnnp dudwwluwypowGitpnd,
pwGh np ntjujwpnpnilp Ggpuywgnty £, np CGYGpmpjwl Yyepunupdtih phGwbGuuyub
gnpohpGtinp pwywpwpnid GG <LUU 32 unwlnupunp utithwuwl juyhnwih Gipuyugdiwi
pnnp wwhwGoGtpn:

CwhwpwdhGlbn hwjnwpwptim L Jdwphm  Guwqiwybpuympjul  Jupnnnipjnilp
Jupquynpynid £ Qwywuwnwlh  {wlpwybunmpjul  optGunpmipjudp uwhdwGjwo
JulnGwlwpgtpny:

Unynpujul pwdGtumndubph pwhwpwdhGitpnG wpmwgnpynud GG npytiu spupfujuo puwhnyph
pw2fumd wjl dwdwlwjwhwnywond, nph ppwgpnid hwjnwpwnpynid GG:

Lwnynud

Cwhnipwhwpyp pwnugwod L plpwghy L htnwaqud hwpltphg: Cwhnpwhwnpyp
dwlwsymu £ pwhnypnd juwd YGwund, pugunmpjudp wjG dwuhp, npp yepupbpmd b owy
hwidwwwnpthwly Gwdmh JhwynpliphG Jwd nmgpuyphnptil@ ubthwlywl Yuwwyhunwnod
dwlwywo pwdltmbptph htn  hpwywlwgywo gqnpownbnipyniGGinphG, nph nbwpnid
2whnipwhwpyp dwlwsynd £ wyp hwiwwywpthwy Gudnmd jud mpnuyhnptl vbthwljwl
Juuwhunwnu:

CGpwghy hwpyp nwpjuw hwpyynn pwhnyph qony wylGyuwynn Jdwpiwb GGpwljw hwpyh
gmiwnG E, npp hwpgupyynud £ jhpwnting hwpybph w6 gqpnypGtpp, npnGp nidh dbye GG tinty
Juwud pun Empjwl ndh dte GG tinkp hwyybtnmnt wivwpyh gpmpjudp, L Gwiunpn mwphGbph
Jawpdwl tGpwlw hwunpytph qony yuumwnpjwo §2qpuumuiGbpp:

Ltunwdquo hwupyuyhlG wymphyGtpp b wuwpumwynpnipmiGGtpp dwlwsynid 66 phGwGuwlju b
hwpytmynipjniGGGph GuyuwunwlyGtnh hwdwp oquuwgnpoynn wlyumhyGtph nt
wwpuwynpipniGGiph hwpygtypnwjhlG wpdtpltph L hwpyuyhG GuwuwwlyGtph hwdwp
oquuwgnpoynn gqnuwplbph  dwdwlwlwynp  wwppbipmpniGitph  qony:  LGnwdquo
hwplwjhlG wlimhylGtp U wwpunwynpmpynGlbp 6 dwlwyynd  wlwmhylGiph  Yuwd
wuwpunwynpmp niGGiph  uyqplwiul dwlwsiwl hwdwp, npl  wqpbgnipmiG  snlh
hw)Jwwwhwlwb juwd hwpyynn Qwhniyph ypw:

Jtmwdqud hwupuwjhlG wymhyGbph L wupumwynpnipynGGtph swhmdl wpnwgnnd £ owyl
hwplwjhl htimlwGpGtpp, npnGp Junpnn GG wnwowlwy, tpt GuqiwytpynipiniGp yhpwnh wyG
unnbgndp, npny  wllumd £ gbpuwyuiqltp  jwd  dwpbp hp wywpdloph b
wwnpuwynpnipjniGGhph hwpgtyynwjhl wpdtpp hwyytinm dwiwlGuwljuwypowbh Ytpenid:
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<tunwdquwo hwpyuyhG wywpyGbpp b yuwpuowynpnipyniGGipp swihynd 66 Yhpwnbing
hwpytinph  wjG gpnypGtpp, npnlGp  wyGupymd L, np  Yyhpwngtl  dwdiwlGuluwynp
nwpptipmipyniGGiph Guwmdwdp  YbpohGGhipu  hwlwnwpdbihu® hhdp  plgmGhnyg  wyG
ontilipGtinh npnuypGtpp, npnlp nidh Wk Gh tntp wyd pun Empjwl mdh dhe G0 tnby hw)ytwnnt
wduwpyh npnipjudp:

Ltunwdqyuo hwpyuwihG wymhyGtipp GwGwsynid GG hwj 6wyl swhny, nppwlng hwjw Guljw b
E, np wolw YhGh wwwqw hwpyynn jwhnyp, nphp ghdwg Juwpnn G0 oquuagnpoyby
duwiwlwlwynp  wwppbpmpymlltpp,  joqumuugnpoywd  hwpluwyhlG  YGwulGbtpp L
wpunnGmpniGatpp: Ltnwdqyuo hwpughG wymhyatpp Gugqtigynid 66 w)Gpuwlng, nppwlnyg
wnfuw  YhGh hwplyynn whnyp, nph nhdwg Jupnn b6 oquuwgnpoytyp  Guqbgynn
dwiwlwlwynp mwppbpnpjmGatpn:

Glwiwmh L dSwjuuh Swlwsnd

Snynuwjhl Guinmunp L owhiup dwlwyymd GG pwhnypnmd Jud YGwunmd® Yhpwnbing
wnpnnitGwytin mnnuwnpnyyph dtpnnn:

Juwpytinh mpuiwngpiwb, vyuwuwpuiwi L wy yeéwplbpp, npnGp gnpodwpph htn juwJwo
owjuuniGtph htim dhwuhG ghunwpyymd GG npytu Jupyh pighwinip pwhnipwptinpmpjwb
wlipwdwl Ywu, hbnwéqynd L winpmhqugynmd 6 wniynuwjhG Ghuwdwmh Juqin]d
bhwluwlwl qgnpohph oquuuiwp ownwympjul dwdiytnh plGpwgpnmd’  Yhpwnbny
wpnniGwytin mnnuwnpnyyph dtpnnn:

Uj1 ydwplbtpp, YndhuhnG L wyp ydwplbph wmbtupny Gudimunp L dwjuup dwlwsgynd GG
2whnijpnid Jud YGwuntd” hwiwywwnmwuuw( swnwjnipyniGp mpwdwnptihu:

Gnpownluwul Jupbdwwmmpjul qony Yydwpltpp dwliwsynd tlp pwhniyypnid jud JGuwumy
qowjhG vtpnyny Jupbdwluwnipjwl gnponnnipjwl dwiytnh pGpwugpniy:

Qtinlu syhpwunynn Gnp vnwGunpumGtp L WayGwpwlnpjnGGtp

Uh wpp Gnp vnnwlnupunltp, vnwlnupnltph thnthnfunpgyniGGep b dyGwpwlnipymGGbp
sEhG gnpond 2016p. phynbtdptph 31-h npuipjuwdp L 366G Yhpwnytp wyju dhGwGuuywd
hw)ytimympmGGtpp wwwmpwumtihu: Ujn unwlnupnbGbnphg b thnthnfunpyniGGtnhg uvnnpl
Gipyuwywgywoltpp, hGwpwynp b, np waptignipyniG YniGEGul phGwlGuwlub yhdwyh L
gnponiGtmpjwl ypw: Guqiwtpynipjnilp dmwnhp £ jhpwet; wyn unwlnupnttpp Lgpuwig
thnthnfunpymGGtpp, tpp ytipohGahpu dnGha nidh dtio:

e 2014p. hnyhupG hpwwywpuwyywo SUU 9 «dbpbwluwlwl gnpopplbpy uvnwlnupunnp
hnfuwphGnud £ {QUU 39 «bpbwlGuwlub gnpopplbn. Qwlwsmd L swianidy umwGnupump
gnponn mnintgniyygGipp L Ghpwnpmd L ywhw6oGin $hGwluwlwl qnpohpltph
nuuwlwnpgiwi b ywihdwb, phwluwljuwl wymphyatiph wpdtgnuwl L htoh hwyyundiwd
htim Juuwo:

Qwuwlpupgmd L juwhnif

HUU  9-p Ghpwnmd b $pGwlGuwluwl wlwpyGeph Gptp hpiGuywG nwubp.
winpuhqugywo wpdbpny swihynn wywpyGbp, wj hwiwyuphwly $hiwluwlywb
wprynilph dhongny hpwlwl wpdtipny swhynn wmhyGbp L pwhnyph Yud YGwuh dhengny
phpwywlG wpdtpny swihynn wynhyltp: HLUU 9-ny wnwownpynn dhGwGuwywb
wliunhylGtinh gwuwliwpgnuip hhdGwo L wjG phqltu dnnbih, nph powlwlyGhpmy
Juwnwywpynid £ hGwluwub wlmhyp, b wn $hGwluwyul wlmhyh wquydwiwgpujhl
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npuwdwuwl dhongGtph hnuptph pGnipwgph Ypuw: Unwlnupumy 66 Yhpunynd <LUU
39-ny uvwhdwGdwo vhGsk dwpiwl dwdybnp  wwhynn, $hnjuwnnpmiGGbpn L
ntphunpulywl qupuptn L Judweph hwdwnp dwwnstih wyunhyGtph nuutpp: $LUU 9-h
hwiwdw)G’ wjl yujdwliuwgptpnmy, npnig hhdGwwl yqujdwliugpbpp hwinhuw Gy GG
wlwmhy wju unwlnuwpuh powlwlitpnd, yupniGwlynn wowlgjwy qnpohpltipp skl
wnw(dGugyny: Onfuwpblp, unwinupumh quuuupqiul ywhwbeltnpn Yhpwunynd ta

wipnnonipjudp ytipngqwo hppphnwjhG qnpohph Ghuwwmdwdp: PwudGwyhl GipnppmudGhpn
swihymu GG hppwwl wpdtpny:

HUU 9-mid hpiGwywlnmd wywhywijwo GG <LUU 39-nd vwhdwlwo $hGwlGuwlub
wwnpuwynpnipniGGph nuuuwljupquiwl yuwhwleGhpn:

Undbgplmd

HLUU 9-n thnfuwphlnd k {<{UU 39-ny uwhiwlGjwd «ypwd Jawup» dnnhjp «aguuygnn
JGwup» dnnbtny: Updtiqpuyuiwl Gnp dnnbp Yhpwnbih L winpunhqugywd wpdtpny swihynn
L wyp hwiwyuwnpthwly dhGwlGuwlwl wpnymlph dhongny hpwlwl wpdbpny swihynn
Shiwluwul wlymhyGtph, Jupdwwmnpjul qony uwnmwgytihp qnudwplbph, npnp
Junpytph qony wwpumwynpjuwonmpjniGltph b $hGwluwlwl tputuhph ywydwlwagqptph
(yuwmiwdp: CGnhwlnip wndwdp Gnp wpdbqpyuwl dnnbny ywhwloynmd b dwlwsby
uywuynn yupwmpwjhl yGwup pwhnypnid jud yGwuntd pninp wymhyGtiph, GnyGhuy Gnp
unbtnoqwo Jud dbnpptipqwo wwmpyGiph hwdiwp: HLUU 9-h hwdiwdw)G wpdbgpymdp
suhynd £ jwd npuytu uyuwuynn wupwpwjhG YyGuwu, npl wowowlnid E ShGwGuwui
gnpohpltnh qony wwpuwynpnipjnGGtph squunwpiwl nbyptiph wpniGpnd, npnlp
hGwpuwynp GG hwonpny 12 wdhulGtph pGpwugpnid (12 wdujw plGpwgpnid uywuynn
wuwpupwjhlG YGwu), Jud npuybu uvywuynn wuwpunpwjhG YGwu, npli wpwowlnd k
wwnpuwynpupniGGbph squumwnpdwl pnnp hGupwynp phyptph wpyyniGpnid, npnGp
Juwnnn GG mbinh mGEGw] $hGwluwub qnpohph wyGywynn gnponnnipjwb nne dwiybknh
pGpugpmd (nn9 dwiytinh plpwgpmd uwywuynn wuwpwpujhl JGwu): dhGwGuuyub
wlwmhyh qony dwlwsynn vyyuwuynn ywpwpwjhl yGwup uyqpliuul gniiwunpp hwjwuwp
£ 12 wdujw plpugpnid uyuwuynn wwpwmpwjhG YGwuhG (pugunmpjudp npn)
wnlnpwliuwl nphphunpuuwl wwpuptph U Jupdwlwnipjul qony uwmwgybihp
gnuiwplbph L wwjdwliwgpuyhG wimhyGtph jud dtepptipdJuo juwd unbnowd pwpdp
wuwnpwpwjhl nhuy mGtgnn ShGwlGuwyul wymhybtinh): Gpt bhGwGuwlwl qnpohph qony
wuwpwpwjhlG nhuyl twjuwlnptG wah L uyqplwuwli dwlwsiwl wywhhg, YyGwuh qony
wwhniuwnp swthymd E gnpohph nn9 dwiybnh pipwgpnd uywuynn wuwpwmpwjhG yGwuhG
hwyjwuwnp swithny:

bhlwluwyuwl wymhybtinp, npnlg qony dwlwyynid L 12 wdujw plGpwgpnid vywuynn
wwpumpwjhG YGuwu, nhunwpyymd GG npybtu 1-hG thngh wymhyGtp, $hGwluwlywb
wlumhyGtinp, npnlg qony ywpmpwjhl nhuyl bwlwlnptl waty L uyqpiuwlyub dwliwsiwb
wwhhg, uwyua sh gqpu gyt wwpumwynpmipniGGtph sjumwpiwb nhwp, nhunwplynd Ga
npwbtu  2-pn  thngh  wywpyGp b pGwlGuwlwl  wyumhyGbpp, npnGg qony
wuwpunwynpmpjniGGpp 66 Juuwpytyp juwd qpulgyty b wj hwlqudwlpGtpny
wuwjdwliwynpjwo wupwpwjhG nhuyh twjwl wd, ghnwpyynd GG nputiu 3-png thop
wlunhyGtin:

Uwwuynn wuwpwpwjhl ywuh swihnuip wbwp b (hGh wllnniGuywy L hhiGwo 1hGh
hujwlwywlnipjul gnponGh Yypw, yhump L wpnmwgnih thnnh dwdwlwywihl wpdtpn L
(Gbpwnh nnowihn m hpdGwynpwd wmbntuunynmpml Guwhihlimd wntnh mGhguo
ntwyptinh, pGpwghy wwjydwlltph U wwwqw  wlmbuwljwl  wwjdwbitph
JwlhwmbundGbph ybpwpbpywy, npp hwuwGbh © wnwlg wGhwpyh dwpuubtph juyd
owliptinh: $LUU 9-h hwdwdw)G wyupupwjhl JGwup dwlwsynd £ wytijh Jun, pwl nu
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wwhwloymd b XLUU 39-ny, npp wpymbpmid dhowlnmd bt pwhmyph Yuwd YGwup
thnthnfuwwGnipjniGn: “Fw Jupnn E hwlqbglt] Guwl wpdtgpyiwl qony ywhniunh wdhd,
pwGh np pninp PhGwGuwyul wmhyGtipp YqGwhwwnytl wnGjwql 12 wivjw pGpugpnid
uywuynn wuwpwpwjhl yGuwuh mbtuwllynibGhg, b hwluwljub wlmhyGbph fundpp, nph
hwdwp Yhpwntih YihGh gnpohph nng dwdljtnh pipwgpnud uujwulnn wwpumpuwjhG yGuwup,
hwjwlwpwnp wytih vkd YhGh wyl fudphg, nph hwdwp wnyw YihGh wpdtqpyiw
wiynniGuyw) YyuynpniG hwdwdwjG {LUU 39-h:

Uyuwuynn wwpumpwjhl YGwuh hwpqwpyh hwdwp  hwjwlwpwp  Yyhpwoyh
wwpuwynpipniGGbph  squunuwpiwi hwjuwliwjwlimpml x wwpunwynpnipynGGtph
squunwpdw b wpnyniipnid wnwowgnn YlGwu X wwpnph gnidwpp ywpumwynpnipjniGGtph
squwunwpdwl wywhhG (PD x LGD x EAD) utnunbgnuip (wnGjwuql npny wynpundbiGtph
hwdwp) Juiujwd nhuyh wtuwyhg, nhuyhG Gapwpyyuwonipjub thnihg' pun HLUU 9-h
nuuwjupqiwl, wowlGdhG Yud hwjuwpwlywl hhinilGpny wpdtigpyiwl qGwhwwmnithg L
w1 qnpontphg:

Unp munmwGumn hpwnndn

Quwuwluwpqiw, swihiwl L wpdbhgqpiwl qGwhwwmdwl wywhwbeltpn npwtu Julnb
Yhpwnynid GG htmplGpwg (npnpwh pugunmpniGGtpm]) §)qputiny spwujwo pwhnijph
dlwgnpnp wmwptulqph gpoipjudp b yuwhnwumGipp unwlnupnh jhpundwl wiuwpyh
nnnipjuwip’ wnwlg hwdwnnptih myjwGbpp yopuwhw)wnytmn: yqwhwboh:

HLUU 9-p Ygnpoh 2018p. hmiGwpph 1-h6G Ywd npwlhg htunn ufuynn wnwpbluG
dwdwlwlwypowlltph hwiwp L  YJwpnn E Jhpwnlp  dwdwlwlhg pnun:
GQuquuytpynip niGp dnmwnhp sk hpwet] unwigupnp dwdwlwlhg pniun:

QuqdwybpynipniGp nin sh ufubp qGwhwwntp HLUU 9-h ghpwndwl hGupwynp
wqnbtignipynGG hp phGwGuwlwl hwygtmympnGGiph Yypw L sh dtnGupyl) npuk puyg
HLUU 9-h Yphpwndwlp Gurwywumpwumybm nnpnnuepjudp: Lwdwywnwubuwiupun,
hGwpuwynp st qGwhwwnb; HLUU 9-h hpwndiwl wgntgnipyniGp Guwqiwytpynipjwb
Shwluwluwb hwyytnympnGhatph Jpw: Lhpjuwynuiu Gbuqdwlybpynipnilp GQuynd L
HLUU 9-h Yhpwndwb opwaghpp:

HLUU 16 «dwpdwlpuynipni unwlnupunn thnfuwphGnid E
KUU 17 «dwpdwuympily, SLUUG dtyGwpwlmpml 4 «<wiwdwjlnipjmGGhpnnd
Yyupdwlhuwimpjuwl weluwmpypuli npnpnidy, UUG dbyGwpwlmpymG 15 «Gaopownbuwlwl
Yuwpdwluwympymb.  fupwfuniunng wuydwliGny,  UU4Q dbyGwpwlmpmb 27
«dwpdwlhuwmpypul  puoduliwli  dle Ghmunng  qopowpplbph  ponjwlnulnipul
qGuhwumdpy uvwhiwljwdo Juwpdwluwmpjul hw)guwniwl mntgnyglipn: Uju
unwlnupunny wjiku sh yhpweynd YpylGwyh hwpgwedwl dnnbip yupbdwwGtph hwdwn,
npny  nwpwiouunymd £ hwydblpowjhG  ShGwluwyul Jwpbwuwmpmbip L
wpnwhw)ytlpnujhl gnpowntwlwl JupdwuwnpniGp: Onfuwpbkip Yhpwnymd L oby
hwpytyynwjhG hw)wniw dnnb, npp Giwd £ phlwtuvwyul Jupbdwluwnipjub Gipywjhu
hwyywndwl dnnbhG: dwpbdwmniltph hwdwp hwyqwedwl GGpywjhu dnnbgnudp sh
thnthnfuynid, JuwpdwwmniGipp ywpniluymd GG guuwupgl]  Jupbdwluwmpniln
Shiwluwub L gnpownlulywl nuutinh: HLUU 16-p Ygnpoh 2019p. hniGwph 1-hG Jud
htinn ujuynn mwptiuwl dwiwlGuwyw)peowlbtph hwdiwnp L junpnn £ jhpunyb dwdwGwlhg
nun’ Shwdwdwlwy SUU 15 «wawfunpnlbph hbnm wuwydwlwgpbph qony hwunipy
unwnwpup  Jhpuntne ywjdwlny: Guwqiwibtpympniip  dunwnhp B Yhpwnty
unwlnupunp dwdwlwlhg nn: Guqiwibpuynipnilp qGwhwwmnd £ HLUU  16-h
Yhpwniw( hGupwynp wqntignipyniGG hp bhGwlGuwlwb hwpytnympmGGtph ypw:
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Qnin wnnlnuwjhl Guwdnun
2016p. 2015p.
hwq. npwd hwq. npwd
SnynuwjhG twdnun
{wdwhunpyGtphG wpduo Jupltip 834,133 798,660
Pwlytipnud mbnwpwujwd thongGtin 8,056 3,495
Qpuwdwlwb dhongGtp L npulg hwiwpdtipGtin 3,784 1,342
845,973 803,497
SnjnuuyhG dwjuu
Juwpytp L thnfuwnmpnGGtp 487,809 453,263
487,809 453,263
9nun inynuwjhG tljudnin 358,164 350,234
U1 pGnhwGmp Jupswljub owjuutin
2016p. 2015p.
hwgq. npuni hwgq. npnuni
UwpqwompjntG L winpunhqughw 19,505 22,909
Uwulwghnwyuwl ownwjnipjniGGtn 13,771 8,963
dhpwlnpngiwb L yyuwhywldw bl dwiuutin 9,637 9,528
{wpytp’ pugunnipjwdp Jwhnipwhwpyh 8,122 5,228
QnponumuiwG dwhuutipn 4,581 5,448
Gnjuqnh L 2ntjuyjuyupiwi owiuubp 3,135 5,678
Ui 22,645 17,946
81,396 75,700
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Cwhmpwhwpyh qony dwjuu
2016p. 2015p.
hwg. npud hwg. gpud
LGpwghy mwpyw hwpyh qony dwjuu 33,182 25,759
<tnwdqyud hwplujhG wymhyGbph b wwpunwynpnipynGGtph Qwpd
dwiwlwlwynp nmwpptpnipjniGitph wnwowgiwl b hwjwnwpddwb
wnrynilpnid 3,543 8,064
Canuitlp dwluu pguhnmpwhwnyh qony 36,725 33,823

2016p-h0 ppwghy L htmwaqyuo hwpytph qony Yhpwntih hwpyuhG npniypp yuquinud £ 20%
(2015p-hG" 20%):

Gnponn hwpYuyhG npnyph hwdwngpmy niutdptph 31-h6 wjwpmywd mwpjuw hwiwnp

2016p. 2015p.
hwgq. npund % hwgq. npud %

Cwhnyp Gwjupwl hwplnidp 168,880 157,759
Cwhmpwhuwpl Yhpwoebih hwpyuwjhG npoypny 33,776 20.0 31,552 20.0
Q6Jwqtgynn dwhuutip 2,949 1.7 2,271 1.4
36,725 21.7 33,823 214

Ltnwdqyuo hwplwjhG wywmhyGtp L wupuwynpmpym GGt

bhiwluwyuwl hwyytnynmpmiGitnh  ywupwuniwl  Guwunwlyltpny  oquwgnpoynn
wlwmphylGtiph m  wwpuowynpnipymGGtph hwyytypnwihG wpdtipGiph LW hwpyuwjhG
(ywwunwyltpny oquugnpoynn qmuiwpltph dhol dwdwlwyuwynp wmwppbpnmpymGGtpG
wnwowglind Ll gnun htnwdquwo hwpywjhl wywpumwynpmpjmbGlitpn 2016p. L 2015p.
ntumbdptph 31-h ngonipjwdp:

Qnnponn hwnpYuwjhG opbkGunpmpjwl hwiwdw)G’ (yuqbgynn duwiwlwluwynnp
nwpptipnipyniGGtpp dwpdwl dwdybm ymGhG:

Uunple  Gipuyuwgywo b dwiwlwlywynp wnwppbpmpjmbltph pwpdp 2016p. L 2015p.
ntijmbdptph 31-hG wjwpmyw o mupjuw pGpwugpnid:

2016p. Uliwgnpppwn  Cwhnyypnus Yuad Uliwgnpnn wn
1 hmGjwph YGwunud 31 gijmtiptiph

hwyg. npuyd 2015p. twlwsyuo 2015p.
Qpuiwlub dhongltip L npulg hwdiwnpdbtpltin (740) (1,670) (2,410)
{wdwhunpnGtphG mpgwo Juplbp (5,072) (1,685) (6,757)
<phuGuwywb vhongGbtp L ny Gympwywl wlymhyGbp (1,495) (1,524) (3,019)
Juwnytp L thnfuwnnipjniGltp (7,074) 896 (6,178)
U1 uwpwmwynpnipjniGGtip 3,983 440 4,423
(10,398) (3,543) (13,941)
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2015p.

hwgq. npwyd
Qpwiwlub shongltip L npulg hwdwpdtipGtip
{wdwhunpnGtphG mpgwd Jupybp

{hdGuywG shongltp L ny Gympwljwl wlmhyGtip

Juwpytip L thnfuwnmpjniGGtp
U1 wwpwmwynpnipyniGGtp

2016p. nhlpnbdphph 31-p0 wyjwmnywo nwpyw
Dhtwluwlwl hupybunfmpmiGGEphl g owlnpwqnnipniGGbn

UTliwgnnpnp wn Cwhnypmy Jud UTliwgnnpnp wn
1 hmGjwph YGwunud 31 gijmtiptiph
2015p. twlwsud 2015p.

(636) (104) (740)

3,392 (8,464) (5,072)

(836) (659) (1,495)

(7,490) 416 (7,074)

3,236 747 3,983

(2,334) (8,064) (10,398)

Opuwdwljub dhongGtip L npulg hwiwnpdtipGhp

2016p. 2015p.

hwgq. npuni hwgq. npuni
Quiljuhyp gpudwpynmy 5,759 454
Capwghy hwphyGhn
- 5 funpnp hwyuwwl pwGlytp 107,521 169,680
- dhohb ywthh hwjyuwlwb pwlybtp 123,310 12,108
CGrpudtklp pGpwghy hwyhjGhp 230,831 181,788
Tnuiwlwi shongGtinh hwiwndbtpGtn
dunijtiinuyhG wjulnltp pwGltpnud
- 5 funpnp hwjuywb pwGytp 100,630 61,205
- Uhohl swuthh huyywlwl pwllytp 290,792 82,708
CnuitGp duwiiimwihG wjwlnGbp publjipnd 391,422 143,913
CanuitGp gnuiwlwb shengGtip L npwig hwdwpdtpGtn 628,012 326,155

Qpwdwluwb shongltipp L npubGg hwdwnpdtipGtinG wpdtgpyyuwo Jud dwiybnwbg sbaG:

2016p. nuyntivptph 31-h gpmipjudp GuqiwltpynipynGG niGh dhonglGtp Gpynt pwGyny,
nnnlg dGugnpnltpp gipuquignd 66 vbthwywl juyhwnwh 10%-p (2015p-h6° dby pulynid):
2016p. niymtiptinh 31-h npmpjwdp wju vGwgnpnitph pnhwbnip gnidwpp juquinui £ 610,176
hwqup npwd (2015p-hG° 158,640 hwqup ngpuv):

PwGltipni mbnupw)fujuo thongGtin

Pulypmy mtnupw)fujwso thongltn
JdJuiytinwhG wjwGnGtp pwlytpnud
- 5 funpnp hwjuywG pwGytp

- dhohl swihh hwjyuywl puGytp

CanwdtkGp pwGytipn mtinwpwfujwd thongGtin

2016p. 2015p.
hwgq. npuni hwgq. npnuni
44,422

582,505
582,505 44,422

Pulytipnmd mtinuwpwyujuo dhongltinG wpdtqpyyuo jud dwdiybmwbg sLG:
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2016p. niyntiiptinh 31-h npnipjudip bwqidwtpynipniGl niGh mtnupwujwd thonglGbp vky
pwlynd (2015p-hG GiwG uvhongGhph ;YuwyhG), npnlGg dGwgnpnltpp gqipwquigmyd LG
utthwyuwl Juuwhwwih 10%-p (2015p-hG" vty pwlynwd): 2016p. nijnbdptph 31-h guopjudp
wju dGwgnpnltph pnhwlmp gnidwpp juqund £ 582,505 hwquip npwd (2015p-hG” qpn):

JwdwunpnGtphG wpjwo Jupytp

2016p. 2015p.
hwgq. gpud hwgq. npnund
bpujwpwlwywl widwlg mpjwd Jupytp
Jupytip thnpp b dhohl pGytpnipyniGGaphG - 57,405
CenuitGp hpwjuwpwluwl widwlg npduwd Junybp - 57,405
UGhwwnGtphG wpgwo Jupytp
<hthnptipwjhG Jupybtp 6,972,630 6,746,026
UyunnnuyuwG Junpytin 103,064 168,769
Carpuikip wihwwmGhphG mpdwo Jupybp 7,075,694 6,914,795
{wdwunpnGtph6 wmpjud hudwuwel Jupybp 7,075,694 6,972,200
Updtqpyiwi qony wwhniun (96,597) (106,416)
LwdwlunprGtiphG npgud gnun Jupytip 6,979,097 6,865,784

Uunnpl Gepjuwjugywo k wpdtgpydwl qony ywhniumh pwpdp pun hwdwjunpnGphG mpjwo
Juipytiph nuutiph 2016p. niyntiiptinh 31-h6 wjupunywo mwpju ppugpniy.

Ywnybp hpujupwiwlywi Jwnlbtp
w(dwig wlhwwnGbphG CanuikGp
hwg. gpud hwg. ngpud hwg. npud
Ulwgnpnp mwnbuyqph npnipjudp 689 105,727 106,416
Onun (Ypuwwlqlnud)/owhuu (689) 2,738 2,049
9nun nmpugpmiGn - (11,868) (11,868)
Uliwmgnpnp mwpbybingh nunipjudp - 96,597 96,597

Uunnpl Gepyuwjugywo k wpdtgpyiwl qony ywhniumh pwpdp pun hwdwjunpnGephG mpjwo
Jwnytinh nuutiph 2015p. niyntdptiph 31-h6 wjwpnywd mwpjw pGpwgpnid.

Jwnybtn hpudwpwGwljwl Jwpltn
wGdwig wlhwwnGtphG CanudikGp
hwgq. npud hwgq. npwud hwgq. npwyd
Ulwgnpnp mwnbuyqph npnipjudp 714 89,249 89,963
Onun (Ypwwlqlnud)/owhuu (25) 31,919 31,894
9nun nmpugpnuiGhin - (15,441) (15,441)
Ulimgnpnp mwptgtpgh nnmpjundp 689 105,727 106,416
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(w) <wdwhnpnGtphG npgwo Jupybph npuwljuyuwi gnigwbh Ghp

Uunnpl ptipynn wnnuuwymd Giplujugud b mtntuunynpmG hwdwjunpnGiphG mpjuwo
Junpytph npuyuwyuwb gniguGh Gtph yepwptpyug 2016p. niyntdptinh 31-h npoipjwdip:

Lwiwluwnb
Yunytiph
{wiwiuwni UndtgpyuiwG 9nn wpdtqpydwG
Junybp wwhntun Yupytip wwhniun
hwg. ngpud hwg. npud hwgq. npuy %
UGhwwnGtph6 npjwo Junplytp
{hthnptipwjhG Juplbn
Unpdtqpydwl wnwGdhG hwpnmwbh) sniltignn
Jupytp 6,828,961 68,308 6,760,653 1.0%
dwiytimwbg Jud wpdiqpyyuo Jupytin
- ny dwiljinwGg 14,875 2,308 12,567 15.5%
- UhGsk 30 op dwiltinnwGg 18,618 4,577 14,041 24.6%
- 30-89 op dwiytimnwlg 31,088 9,402 21,686 30.2%
- 90-179 on dwiytivnwlg 14,023 2,510 11,513 17.9%
- wyth pw( 360 op dwiytnwlg 65,065 8,058 57,007 12.4%
Cnudtlp dudijimwuGg Yud wpdhqplpjuo
Junltin 143,669 26,855 116,814 18.7%
CnuitGp hhthnplipuhG qunlytn 6,972,630 95,163 6,877,467 1.4%
Uwunnnujul yupybn
- ny dwiljinnwbg 101,604 1,142 100,462 1.1%
- 90-179 op dunitimnwg 1,460 292 1,168 20.0%
Capudtlp uuyuennujul Jupytn 103,064 1,434 101,630 1.4%
Chrpudklp wihwnblphG wpjwo Junytp 7,075,694 96,597 6,979,097 1.4%
Clnuitip hwdwhunprnGtphG wpdwo Jupltp 7,075,694 96,597 6,979,097 1.4%
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Uunpl ptpynn wnynmuwynmd Gepujugwo b mbtnbuunympinii hwdwhnpnGtnhG mpwo
Junpytph npuyuywb gniguGh) Giph yepwptpyug 2015p. nhyntdptnh 31-h npoipjwdp:

bpujwpwlwywi widwlg npjwd Jupytp
Jwnybp finpp L dhohl pGytpnipymGGLphG
Updtqpyiwl wowGdhb hwymwlh) snilkgnn
Jupytip

Chrpuikip hpwjwpwliwlhwli widwlig npjuwd
Yupybip

UGhwwnGtphG npdwo Jupltp

{thnptipwjhG wpytn

Updtgqpyiwl wonwGdhb hwymwGh) snilkgnn
Junytip

Juiytimwbg Jud wpdhqpyuo Juplhbip

- ny dwiljtnnwbg

- dhGsk 30 op dwiytnwlg

- 30-89 op dwiytinwig

- 90-179 on duniyjtinnwlg

- 180-360 op dwiytinwlg

- wytith pw@ 360 op dwiytimwlg

Canudtlp duniljimwuGg Yuwd wpdhqplpjuo
Jwpytp

Clnuitn hinhnptipuyhG Jupltp
Uywunnnuijul unpytp

- ny dwdiljtnnwbg

- dhGsk 30 op dwiytnwlg

- 30-89 op dwiytinwlg

- 90-179 on duniytinnwig

- 180-360 op dwijtmwlg

CLanwitkip uwywenquijw6 Junybp

Chrpudklp wihwwnGhphG wpjwd Junltp

Carpuitlp hwewunpnGtnhG mpdwd Jupybp

LwdwluwnG

Ywpytiph

LwiwfuwnG Undtqnliwa 9nun wpdtqnydwb
Juinytin wwhmun Juinytin wuwhmuwn
hwg. nuud hwgq. gpud hwgq. gnud %
57,405 689 56,716 1.2%
57,405 689 56,716 1.2%
6,480,218 64,916 6,415,302 1.0%
82,176 6,917 75,259 8.4%
16,458 1,206 15,252 7.3%
48,165 7,515 40,650 15.6%
16,554 2,101 14,453 12.7%
85,536 17,271 68,265 20.2%
16,919 3,681 13,238 21.8%
265,808 38,691 227,117 14.6%
6,746,026 103,607 6,642,419 1.5%
164,214 1,751 162,463 1.1%
241 3 238 1.2%

2,028 20 2,008 1.0%

589 7 582 1.2%

1,697 339 1,358 20%
168,769 2,120 166,649 1.3%
6,914,795 105,727 6,809,068 1.5%
6,972,200 106,416 6,865,784 1.5%

Jwnytinh wpdtqpyiwi qGwhwmiwb hwiwp Yhpwnynn hhiGuwlwl GepunnmpmGGatp

L punnnmpjnmGGtp

UlGhwwmGtphli wpjwo Juwpytph qony wpdtgpynuip qGwhwwmbihy’ Guqiwytpynipnilp
hhuGymud E Jupybtph jnipupwlsymp mbuwih qony YyGwu Yptynt hp Guwjuyhl thnpdh Yypw:
UGhwwnGtphG mpwo Jupytiph qony wpdtgpynuihg Ynpnium Ghpp npnp tihu nbjujunpnpniGa
wnwlnprynid £ httmlyw hhiGwyw6 GapwnpmpiniGGtpny.

e swpdbhqpyywo hhthnptipujhG Juwpytph hwdwp ygwndwlwb JGwuh nwpbwli gpoiypp

Juquinui £ 1.0%,

e hphthnptipwjhG Jupytph hwdwp gpugh hpwgniuihg dnmunptph unwgnudp hbmwéaqynud L
36 wiuny L nquuuwlwl Jupgny gpujunpud gniyph Juwdwnph pbuypmd Jhpunymd k

uh6sl 40% qting qpuyh uyqpluytiv gGwhwwnmywo wpdtiph qony:
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Uju qGwhwwnnuiGtph  thnthnfumpyniGGipp upnn G0 wqpbgmpjnlG nGhGw; Jupybph
wndtiqnuwl qony wwhnuwmh Ypw: Gph, ophGwly, npuiwlwl vhongltph qGwhwunywo
hnuptinh gnun Ghipljw wpdbtpp thnthnfuyh Gptip mnynuny, wyw wihwwGbphG wpgwo Jupybph
wpdtgpuwi qony wwhnumh gmudwpp  2016p.  pywmbdptiph  31-h  gpopjudp
yaJugh/quybiutu 209,373 hwqup npudny (2015p-hG° 204,272 hwmqup gpudny):

UGhwwnGiphG mpywo Junpytnh gpuyh ytpniomipym G

<hthnptipwjhl Jupytiph nhiwg gpudwnpynid £ jwpyh wnwpljw hwinhuwgnn wiwnd gnupp:
bGuqiuybpuynmpjwl punupujuimpjul hwiwdw)i hhthnptipwjhG Jupybpp mpudwnpynid
L0 wnwytijuqniyln 75% Jupyh gnudwp/qpuygh wpdtip hwpuptipuygmpjudp: <pthnptipwjhG
Junpytph hwiwnp wywhnynipyniG@ hwinhuwgnn wiywnd gniyph hpwjwl wpdbtpl wnGwql
hwjwuwp L hwdiwywunwufuwlG Jupytph hwpytyynwjhl wpdtiphG' hhdp pnmGting Jupyh
npwiwnpiwl wiuwpyh npoipjudp npnpywd wpdbpn:

Gnwyh hpwywl wpdtipp qGwhwwnyby £ qupyh mpudwnpiwl yuwhhG b sh yepwlwyty dhGsl
hwpybnnt wiuwphyp hitmwqu thnthnfunipmGGEpG wpnwgnitnt hwdwn:

Muwpumpwjhl nhuyhl Gapwunlyywonipjm G

2016p. njntiptnh 31-h npnipjudip GuqidwtpuynipmniGl niGh WkY Jupyunn (2015p-h6 dty),
nphG mpwiwnpduo Jupyh dGuwgnpnGhpp gipuquignid 66 ukthwwl juwhwumwih 10%-n:
2016p. ntywmbtvptph 31-h npmpjudp wju dGwgnpnlGtph plnhwlnip gnuiwpp Juqind Lk
169,521 hmquip npuwid (2015p-hG" 151,510 hwqup nppuy):

Jwnytiph dwdytunw)inipynil

Jwnplwjhl ynpumdtih dwdytinw)nipjuwb ytpniompnilp Gipjuyugyuo t owlnpugpnnipniG

13-h (n) Ytwnnid, npnbin wpmwgnpwo E hwpytnn wiuwpyhg dhlsk Jupybph wwjdwiwgnpny
(whpwnmtujwo Jwpdwl duiytnmb plhwo dwdiwGuwyuhwnyuon:
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10 <{puiGwlywG dhonghtin L ny GympwlwG wlmhyhtp

hwg. npuy

UyqpGwlywl wpdtp

UGwgnpnp wn 1 hniGuph 2016p.
UybpugnidiGtip
OwmwpmuiGtp/mnipugpnuiGtp

Uliwgnpnp wn 31 phlpmbtdptinh
2016p.

UwqwonpynG L winpunhqughw
UGwgnpnp wn 1 hniGuph 2016p.

Swpyuw dwpJwonipynil L
winpunhqughw

OunwnnuiGhp/mnipugpnuiGep

Uliwgnpnp wn 31 phlpmbiptnh
2016p.

LwytiyznwjhG wpdtip
Un 31 ntljnbdptiph 2016p.

hwg. npuy

UlqpGuljub wpdtp

UGwgnpnp wn 1 hnGguph 2015p.
UybpugnuiGtin
OwmwpmuiGtp/mnipugpniiGtp

Ulimgnpnp wn 31 nhlpmtaiptinh
2015p.

Uwqwonipjmb L winpinhqughw
UGwgnpnp wn 1 hmGguph 2015p.

Swpyuw dwdwonipynil L
winpuhqughw

OwmwpmuiGtp/mnipugpniiGtp

Uliwgnpnp wn 31 nhlpmbiptnh
2015p.

LuytiznwjhG wpdtip
wn 31 phlpntuiptiph 2015p.

3

dwdwlwpgs. SGnbtuwjwé  Onfuumpw-  Gmpwljwl
Chlptp  uwwppwynpmuG. qnijp thongltn wlwmjGin Clnuukip
371,298 13,464 39,933 24,076 4,666 453,437
59,183 2,477 9,846 - - 71,506
- - (1,678) - - (1,678)
430,481 15,941 48,101 24,076 4,666 523,265
60,822 10,584 37,605 4,237 4,553 117,801
14,261 1,782 987 2,423 52 19,505
- - (1,678) - - (1,678)
75,083 12,366 36,914 6,660 4,605 135,628
355,398 3,575 11,187 17,416 61 387,637

3

Ludwupgs.  SGmbtuwmwl  Onfuwnpu-  Gmpulwd
Chulptp  uwppunjnpoiG. qnijp thonglitn wlwnmjGin Clnuukip
371,298 11,634 38,451 24,076 4,666 450,125
- 2,591 1,714 - - 4,305
- (761) (232) - - (993)
371,298 13,464 39,933 24,076 4,666 453,437
48,411 10,078 31,089 1,807 4,500 95,885
12,411 1,267 6,748 2,430 53 22,909
- (761) (232) - - (993)
60,822 10,584 37,605 4,237 4,553 117,801
310,476 2,880 2,328 19,839 113 335,636
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Jwpytp L thnfuwpnipjmGatn

2016p. 2015p.

hwgq. npwd hwgq. npud

Juwplbtp whinwlwl $hlwbuwlub juqiwltpuympiniGitnhg 3,440,225 3,142,859
Jupytip dhowqquyhG ShGwbuwlub yuqiwytipynipjniGGtinhg 3,251,952 2,324,234
Junytp ny wnlnpughG yuqiwybpunipnGitphg 176,051 270,675
Juwpytip £ UL-hg 135,443 209,350
OnfuwnnipjniGltin pwdGtmhpnohg 113,583 60,956
Jwpytip wy juwuygywd Ynnitiphg 4,920 405,316
Uy 37,170 -
7,159,344 6,413,390

2016p. ntywmbptiph 31-h gponipjuwip GuquwybpnipmniGl niGh hhGg JuwquwytpuynipyniGhg
unwgywd Jupybp b thnfuwnnipynGGhp (2015p-hG° Jug YJuwqdwybpynipjnilhg), npng
UlGwgnpnGbpp qipwquignd 66 ubthwuwl Ywuyhwwih 10%-p: 2016p. nhymbtdptnh 31-h
nnipjudp wju dGwgnpnltph plphwlnp gnmdwpp uqimd £ 7,003,671 hwqup gpud
(2015p-hG" 6,333,214 hwqup npuv):

2016p. ntywmbptiph 31-h nponipjudp 6,920,468 hwqup ppud gnuiwpny  Jupybpp b
thnjuwnnmpmGGtppn  (2015p. ntyntpbph  31-h  gpoupjunip” 5,775,031 hwqup  npwd)
wywhnyJwo GG 5,832,925 hwqup npud gnidwpny hwdwfunpnGiphG wpjuwo Junpytpng
(2015p. nuywntiptiph 31-h gpuipjudp” 5,803,756 hwqup npuwd) L buqidwytpynipyjud 1,000,000
hwqup gpud gnidwpny pwdGmhpuul yuwhwumwny (2015p. nijumbptph 31-h npuipjudp’
730,000 hmquip npuwd) (SwlnpwqpmpymG 12):

Pwudibmhpuywl Juuwhumuwy

OBnnupyyud Juuhumuyg

Jwjnwpwpywod, pnqupyuo b powlwnnipjul b9 quGynn pwdGbnhpuwiuwl Juwhwwp
punyugwo £ 20,000 unynpujul pwdGnniuhg (2015p-hG" 20,000): 2016p. nhyutiiptnh 31-h
nompjudp  pwdGhmniuh  wljwlwlwli wpdpp Juqinmd £ 50,000 ppud
(2015p-hG™ 36,500 npud): 2016p. plpwgpnid Guwqiwlytpynipnilp by pwdGbunnduh
wijwlwywl wpdtpp 36,500 npwihg wybtjugpty £t 50,000 gpudh, nph wpryniGpnid
pwdGtmppwuwli Ywuwhwmwp hwdwpdtp & 270,000 hwqup gpuing L thnthnfudty k
pwdGtdwutinh unmgywopn:

Unynpuwljwl pwdGtunndutiph ubthwywlwwunbtpbpnl hpuwynilp niGbl dwiwlwly wn dwdwlwy
unwlw] hwjnwpwpjwod whwpwdhGibpp L pytwnpyty Guwqiwybtpynipjul plinhwlnp
dnnnyGtpmd” UhYy pwdGhnniu kY dwjl uyqpnilpny:

2016p. nuyntiptiph 31-h ppnipjudip Guqiwybtpympjul pwdibnhpuwl Juuwhunwpp
gqnuyunpuo k dhowqqujhl dhlwlGuwyub juqiuwytpynpnGiiphg vnmugywo Junpytph
nhiwg (dwlnpwgpnipjmG 11):

CwhwpwdhGabp

Jawpiwl Gpwlw jwhwpwdhGGbpp uvwhiwlGuwhwlyymd GG << opbkGunpnipjudp
uwhiwljwd Guqiwtpuynipjul wnwybtjugnyyG spwfuwd Qwhniyyph swthny:

2016p. plpwgpnid Guquwytpympjuwl Ynnihg hwjnwpwpdty L Jdwpyly GG
167,777 hwqup npwd gmiwpny  pwhwpwdhGGbp  (2015p-hG  pwhwpwdhGGtp GG
hwjmwpunyby b g6 ydwnyby):
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13 (‘hulytph junwywpnd

(w) Ohuytph yunwywpiwl punupwwlmpjmb L ppwgwlungbn

®)

Ohultph yunwywpnudlG twwl gnponG L Jupyuwjhl juqiwybtpympnliltph hwdiwp L
QuqdwlbpynipjwlG gnpownGmpniGGoph juplop wwpp b {pdGuwlwl nhulbtpp, npnlGg
Lapwplyymu £ Guqiwtpynmpnilp, uyywo G pnjujulwb, JupyuyhlG U hpuwgybihnipjwG
nhultph htwn:

(Fhuytiph  Junwjwpiwl pwnupuwliwlnmpjul Guuwwwyl b pwgwhwjnby, ybpmot; L
Junwywnpt] wjlG nhuybpp, npnGg GGpwplyymd b Guwqiwlbpunipynil, vwhdwbb; nhultnh
hwiwwwwnwufuwl vwhiwlwswhtn L Ytpwhujdwl JdGjuwGhqiGbp, pGsybu  Gulk
cwpniGuwyupwp Yypwhulty nhuytiph dwyupquylbpp b gpuig hwiwywumwuhuwlnipyniln
npnpywo  vwhdwlwsunhtphG:  (thuytph juowduwpdwl  punwpwlwlmpmilip L
nGpugwyuwnpgtpp JuwlnGwynp Ytpwyny Jopwlwyymd GG nuwjuyuwl  wwjdwbGhph,
wnwownpyynn wpunwnpuilph nt SwnwympmGGiph L pgmGwo jwjwgniyyG dninbgdw
thnthnfunipymGGtpG wpmwgnibnt Guuwmwyny:

fonphnipnp wwwmwufuwlwmn £ nhuybph junwjwpnidp yepwhuynn hwiwjuwpgh ywwmpwd
w2fuwwmwlph, hhdGwlwl nhuybph JwowyjwpdwlG L phultiph Juowwpdw6
pwnwpwlwlnipjul n plpwgwyuwpqbph Yytpwlwjiwb, hGyuybtu Gl funynp gnpownppltnh
hwunmwwmdwl hwdiwn:

Abtyuwjwpnpjnlip ywunwujpwlwwmnt £ phuytph Guqtgiwil ningnyuo dhongwnmuiGtph
JtpwhuydwlG U hpwywluwgiwl m nhuytph hwiwp vwhiwlijwoe hwdwywunwuuwb
vwhiwlwywhtpnmd  Guqidwytpympjul  gnponGimpymGlé  wwwhnytm  hwdwnp:
Atjwjwpnpmip wwwunwuppwlwunm £ phultph  plghwmp juonwjupdwi L
hwiwwwunwufuwlnpjul wwwhydiwl gnpownnmyyph hwdwp, (w Gwbk YGpwhulimd E
Shlwluwwl L ny $hGwluwlwl nhultph pwgwhwymdwl, swhdiwl, Junwjwpiwli b
Gipyuwjwgdwl hwdiwp pnhwbnip uqpoilGpGph m dtpnnltph Yhpwenoip: WauwjwpnipynGi
ninnuyhnptiG hwyytnnt t SGoptGGtnh funphpnhG:

Juwnyuwjhl, myuwjuiuwl L hpwgybihnipjul nhuytpn pt’ wynpmptih L pt" wnwGdhG
gnpownlmp niGGtph dwjupnquynyg junwjunpynd nt yipwhuyynd GG SGoptGahtph funphpnp

dhongny:

(t+hulh pbt" wpumwphG, pt” GhtpphlG gnponGGtpp pwgwhwjmynmd b Junwyjwpymd GG
quqiwytpuyywiwl  Yuwnniguwoph  powlwlltpnud: Guquiwybpynipjniip  hwwumny
npwnpnipjnil £ gupdlnud nhulh popnp gnponGGtph pwgwhwymdwln L rhuyh Gugqtgiw
ninnyuwo thongunnmubGtph Guyuwumwjuhwpiwpnipjul wunhdwlh npn)dwn:

Cnmjuyuywi nhuly

Cnljuywlwl nhulyp ShGwluwywl qnpohph hpwlywl wpdbiph Yuwd npwlhg uvnwgynng
npuiwluwl dhonglGtph wwwqw hnuptiph wnwwnwliwl nhuyl L ndquywywl qGtpp
thnthnfunipjw G wpyniGpnmd: Snijuwjwlwb nhulp Ghpuwnend L wpmwpdnyph, wnynuwnpnijpp
L wyp qGujhG nhuytipp: Cnjuwjwywl nhuyl wnwowlnd L mnynuwnpniyph L pwdGuyhb
$ShGwluwwl qnpohpltph pwg nhpptph qony, npnlp Gipwpyynd GG pnijwjh pphwlnp L
wnw(ahG thnthnfumpymGGtphG m pmiuywwb qGtph L wpumwpdnyph thnfuwnpdtpltinh
nwwnwlmilGtph wantignipjwn:
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Cnyuwjwlwb nhuyh junwyjwpiwl Guwumwyp nhuyh wylGuyhup junwjwpmdb n ytpwhuymda E, npp pnyy
Juw yuwhwyw(b] wju nhuhl GGpwpyywonipjul wumhdwbl plnniGhih vwhdwGGipmy” shwdwdwlwy
wwwhnytiny nhuyjh nhiwg Giwdmwptpnipjwl owyywmhdwjwgniin:

(1) Snljnuuinpniph nhug

Snynuwnpniyph nhuyp phGwluwlwl gnpohph hpwliwl wpdbph Jwd ppwbhg unwgynn gpudwlwb
uhongltinph wwwqw hnuptiph mwwnwldwl phull £ mwjulwli nninuwnpnypltph hnthnfunpjw
wnrynilpnud: Guqiwltpumpniln Gipuwpyymd £ hp $hGwluwlwb Jhdwyh b gpuiwyul thongltph
hnuptiph qony qbpwlwynn njuyulul nnynuunpniyplGtph mwwwlindlGoph wgqnbgnipjuln: Ldwd
nwunwlinilbpn Jupnn G606 wybjuglh]p mnynuuwihlt dwpdwl, vwlw)l Jupnn G0 Guwbk Guqtglby fud
hw(qtglti yGwultph mnynuwnpnyypGtinh wiuywutih thnthnfunipjw G nbwpniud:

Snlinuwngpnuplbph JemuGuydwl dwdnbbph Jeppmonipim i
Snynuwnpnyph nhuyp hhdGwywlnd junwjwpymd L unynuwunpnypltph Jepuiwyjdwl dwiybnibph

Jtipmnonipjwl dnGhunphGgh dhongny: Uwmnpl withnth Ytpyny Goplujwgywo b wniynuwnpnypltph
Jtpwlwjiwl dwdytmbbph ybpnionipniGp hhiGuwywb $hGwluwul gqnpohpltph hwdwn:

UhGsh 3-6 6-12 1-5 Uybh pwd Ns  {wyytlppwjhG
hwgq. npud 3 wihu wihu wihu wnwph Swwph  wunynuwyhnp wpdlip
31 nhjunbdptnh 2016p.
uusShJquer
Qpuwiwlwb dhongltp L
npwg hwiwnpdbpltp 478,909 - - - - 149,103 628,012
Puwlytipnid mtnupwujuo
dhongltip - 145,491 437,014 - - - 582,505
LwiwhunpnGtphG npjue
Junytp 149,429 140,856 305,788 2,974,537 3,408,487 - 6,979,097
628,338 286,347 742,802 2,974,537 3,408,487 149,103 8,189,614

nuestdNLArE-3NFLLER

Juwpltip L thnfuwnnpniGatp 325,355 174,124 445,636 3,633,935 2,580,294 - 7,159,344
325,355 174,124 445,636 3,633,935 2,580,294 - 7,159,344
302,983 112,223 297,166 (659,398) 828,193 149,103 1,030,270

31 nhjumbdptnh 2015p.

uushdquer

Qpwiwlub shongltip L

npwg hwiwnpdtpltp 271,732 - - - - 54,423 326,155

Pwlytipnid mtnuwpwujwo

dhongGtip - 44,422 - - - - 44,422

{JwdwfunpnGiphG npguo

Junpytin 147,433 208,005 283,855 2,800,984 3,425,507 - 6,865,784
419,165 252,427 283,855 2,800,984 3,425,507 54,423 7,236,361

nuestdNLArE-3NFLLER

Juwnytp L thnfuwnnipjnGGbtp 261,780 553,810 425,421 3,027,575 2,144,804 - 6,413,390
261,780 553,810 425,421 3,027,575 2,144,804 - 6,413,390
157,385  (301,383) (141,566) (226,591) 1,280,703 54,423 822,971
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Uhohti wpnmGuiflin innlnuuinpni jplbn

Uwnpl ptipynn wnniuwynd Gipjuyuguwo G0 Guqiwytpuynipjwl mnynuwyhpn wmhyGtiph
L wyuwpunwynpmpniGGinph  dhohlG wpyniuybm  mnynuwnponyplGipp 2016p. L 2015p.
ntjumbdptph 31-h npoipjwdp: Uju mnynuwngpniypGhpb hptiGghg Gipujwglinid GG wiumpyGhpp
L wwnpunwynpoipjniGGtph dhisk dwpiwl dudiytnb pluwo dwdwliwjuwhwnyuwoh dnnwynnp
GwdnwptinnipniGp:

2016p. 2015p.
UhghG wpryniGunjtin UhghG wpryniGunjtin
unljnuwnnnyp, % unynuwnnnyp, %
24 npud UuU'v nnjwp << npwid UU'L nnjwp
Snjnuwyhp wynhyGtp
Qpuwidwuwib dhongltp L npulg
hwiwnpdbtplbp 6.4% 1.6% 3.2% 2.2%
Puwllytipnd mnwpwujwo thongGtin - 4.7% - 2.5%
{wdwhunpyGtphG mpjuo Juplytip 11.8% 11.5% 12.6% 12.5%
Snynuwyhp wwpumwynpnipymGatp
Jupybtp L thnfuwnmpniGltp 8.4% 5.7% 8.6% 6.6%

Snlnumugnpnuph qquiym Gmpyul ijGpym ompima

Snynuwnpnyph Ytpwlwpwl dwdytmGbph ybponipjul ypw hhiGwo wmnynuwngpnijph
Juwnwjwpnudip  pugynd - £ phlwluwluwG  wlwmhyGiph L wywpumwynpmpinbitph
qquynimpjul dnGhwnnphGgny: Uwmnpl Geplujugymd b wninuwnpnyph thnthnfunipjuG
Guundwdp qnuun whnyph Juwd JGwuh L ubthwywl Ywwhwwih (wowlg hwpytph)
qquniimpjul yapnmonipniln (Jopuqlnpn)iwb nhuly), npG hpwywlwgyt t 100 pughuwjhG
ytnny (pY) Gywdnmwpbpnmpjwl Ynptiph gqniquhtin GJuqiwl uwd weh wqupqtgywo ugkGunphp
L 2016p. mt 2015p. phywmbiptph 31-h ppoupjudp wnjw wnynuwyhp wlnhyGbph L
wwnpuwynpnipniGGtph nhpptiph hhdwG Yypw:

2016p. 2015p.

hwgq. npuni hwgq. npuni

100 py qniquhtin GJwuqnid 4,625 2,373
100 py qniquhtin wd (4,625) (2,373)

Umnuipdmpuypli nful

GQuquuytpynipniGG nilh uvuv nmjunpny wnpunwhwjnywd wlwmhpybtin L
wwpuwynpnipniGGhp:

Upunwnpdnipuyhl nhulp phGwluwywub gqnpohph hpwlwl wpdtiph Juwd gpulhg uvnwgynng

gpuiwlwl dhonglGtph  wwwqw  hnuptph  wnwwnwliwl nhuyl E  wpunwpdnyph
thnfuwnpdtipGtph thnthnfunipjwl wpnynilGpnid:
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Uumnpl  pbpynn wnymuwymd  Gepuwjuguwoe L pphlwluwlwl  wlmhdGiph L
wwnpuwynpmipjniGGtpp Junnigywopl puwn wnpuwndnypGtphp
2016p. L. 2015p. nijmtiiptph 31-h npnipjwdp:

2016p. 2015p.

hwgq. gpud hwgq. npund
UU'L qujwp
uusShJuver
Qpudwlul dhongltip L npulg hwdwnpdbtpltin 401,546 184,759
Pwlytinnd mbnwpw)ujwd thongGtn 582,505 44,422
{wdwhunpnGtphG mpJuo Juphbp 2,970,873 3,117,386
CanuitGp wynhyGtp 3,954,924 3,346,567
nueStdNrOre3NFLLER
Juwpybtp L thnfuwnmpniGiup (3,486,808) (2,956,815)
Canuitlp yupununjnpmpyniGGbp (3,486,808) (2,956,815)
9nun nhppp 468,116 389,752

2016p. L 2015p. nyumbtdptph 31-h ppuupjudp <& nppudh  thnfuwpdbph  wpdtgqpynuip
UUL nnjuph Guumdwdp Juytjuglbtp (YGJuqtgltp) vbthwlwl yuuyhwwip L pwhniypp Jud
YGwun unnpl Gepluywgyud gnuiwpltiph swthny: Uyu gtpnonpyniGl hpwjwlwgyt) L qnun
hhunilpny” wnwlg hwpybpp hwyyh wnlim L hhdGwo £ wpmwnpdnypltph thnfuwpdtpltiph
nwwnwinuibGtnh ypw, npnlp Guqiwtpynipniip nhnwpynd £ npytiv hGuwpwynp hw)ytnn
duiwlyuwnowlh Yytpend: dbpimonipnilp tGpwunpmd t, np Yjniu pnnp thnthnjuwuwGGtpp,
Jwulwynpuwytiu mnynuwnpnyypGpp, ulGwl whthnthnfu:

2016p. 2015p.
hwgq. npud hwg. npuyd
QUL nonjuph 10% wpdlnpnid << npuudh Guundunip 46,812 38,975

2016p. L 2015p. nuywmbdptph 31-h gpupjudip << npudh  thnjuwpdtph  wpdlnpnuip
UUUL ngnuph Guundwdp YniGhGuwp gnudwpuwyhG wondng GG uvwuyG hwjunwy
wqnbignipjniG ytpp GoJwo gnudwnpltph ypw ywjdwlng, np djnw popnp hnthnfuwuGGhpp
YuiGwG whthnthnfu:

MuwpunpwjhG nhuly

MwpupwjhG nhuyp $phGwluwlwl YGwu Yptm ophuyG L, Gpp  thnfuwnmG Juwd
wwjdwlwqgpwjhl YnniG h yJhdwlyh sh (hmd Juwwwplp hp yupuowynpmpniGGbpn
Guqiwybtpynpjuwl Guundwdp: Guqiuybpynmpiniip dywybp b pwnupuulmpmbG L
pGpuguwyungqtn wwpupwjhG nhulp (pt’ dwlwywo ShGwluwlwl wlywpyGiph L pb’
stwlwyuwo wquyiwlwgpughl yupumuwynpjuonmpniGlitph hwdwn) junwjwptjn hwdwn:
Guqiwytpynpjwl qupyuwihl pwnupwlwlimpnl nundGuuhpynd b hwunwwmymd k|
SGonbGGtph funphpnh Ynnihg:

Jwnplwjhl punupuwlulnpnip vwhdwlmd £

e Jwplwjhl nhinuiGtph phnwpiwl b hwunwwmdwb ppwgwlwngbipn,

e JupywnmGtph (hpwdwpwlwliuwl wGbwlg L wGhwwmlbph) YdwpniGwynipjwb
qiwhwwndiwl dEpnpuwpw lnipjniln,

e gnwyh gGwhwwniwl dEpnquwpw lnpjniln,

e Yupluwjhl thwumwpnpbph wwhwGeGtpp,

e Jupytph b wy JupyuyhG gnpdhplph pwpniGulwlw dnGhunnphGgh pipugwlwpgbpp:
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Junpybtph hwdwp Gipuwjugynn nhindGipp ywunpwunynmd GG Jupuynpiwl pwdGh
hwiwwwwnwufuwl wyuwmwhgltiph Ynnihg, wjlnhtnb hnfuwbGgynid GG hpwjuwpwGwyub
hwnpgbipny funphppwunmhpG: depnowywl hw)ytmympymGGtipp hhiGjwo Gl hwdwfunpnh
gnponilbmpjul JwnnmgwopwjhG yupmionpjul yYypw JwpiniGuwynipjul qGuwhwwmdwb
2tipmwnpiwdp: SGopkGGtph funphnipnG nuniiGuuhpnid b hwumwmnd  Junpyh nhinoip:

Guqiwybpuynmpynlp wpmwiwpwnp Jtpwhuymd E wnwGéhlG Jupybtph yJhdwlin L
JuwlnGwynp Yipwny yhpwqlwhwwmmd £ hp hwdwunpnltph JdwpntGwinipjmGn:

Guqiwytpynpjul wwpumpwjhlG nhuyh wnwybjugnyl dwlupquyp npybtu  JuinG
wpunwgnynmd Lt bplwluwlwl Jhdwyh JwuhG hwpytnmympmilnd’  phGwluwlwb
wlwmhybtph hw)ytlpnwjhG wndtpGtipny b sGwlwyJuo wwjiwlwqgpuwjhl
wuwpunwynpjuonipniGGtpnd:  UywmpyGeph L wwpuowynpmpjnGGtph hGupwynp
hw)yJwlgnmub twlwb wantgnipnil sniGh ynnblghw] wwpwmpwjhl nhuyh GJugqtgiwl ypw:

Uwnnple Giplujugyuo b yupupwihl nhuyhl dhiwGuwljut wynhyitph tipupyjuontpjud
wnwybjugnil swthp hwyytnn wiuwpyh gpoipjudp:

2016p. 2015p.
hwgq. npwyd hwgq. npwud

uusShJquver
Qpuwiwub dhenglbp L npulg hwdwpdtipGtp 622,253 325,701
Pwlytinnd mbnupwujwd vhongltn 582,505 44,422
{wdwhunpnGphG mpduo Juplbn 6,979,097 6,865,784
MupwupuyhG nhuyhG tGpwpyyuonpjub pnhwlnp wnwybjugqntG suhp 8,183,855 7,235,907

{wdwfunpnGtphG wpjwd qupytph qpuidh L wyn qupytiph qony  wwpupwyhG nhulh
YtGunpnGugywonipyjul yipniompniln Ghipluyugqwo t dwlnpwugpnipjnil 9-nud:

Qwlwywo wuwydwlwgpuwihli wwpunuwynpjuompjmblitph qony wwpumpwjhlG nhuyh
wnwybjugniy swthp hwyytmnt wdvwpyh gpupjudp Ghplujugwo b owlnpwgnnipjntl
15-nu:

2016p. ntymbtiptph 31-h ngpnipjudp GuqiwytpynipniGp nGh vk yqupumwwywb (2015p-h6°
pwgwlwymyd thG), npp htn Juuyywo wywpumpwjhlG phuyp qbipwqubgmd b plphwlnip
wuwpwpwjhlG nhuyh 10%-n: 2016p. nhjnbtdptinh 31-h guoipjuwdp wju ywpnmwwwlh qony
UGwgnpnp Juqunud £ 984,531 hwqup npwd (2015p-hG qpn):

DhlwGuwlul wymhyatph L $hGwGuuul yqupuomuynpmipynGitph hwyywignui

Uwmnple  ptpynn  wnnuuwylbipmd  Ghpujugwo  pugwhwjmnuiltpn  Ghipwpmd GG
dhlwlGuwlwb wlymhybtipp L $pGwlGuwjul yqupumwynpnipjniGGtpp, npnlp

e hwyjwlgynd Ll Guqiwytpuynpjuwl Shlwluwlul Jhdwlh dwuhl hwyybnympjnilinud
Juwud

e hwlnhuwlmy GG hpwywpwlnptl wipwgpyuwo hwywlgdwb gifuwynp hwdwdw)Guqnph
Jqud GdwlGwwmhy qnpohpltphG Ytpwpbpnn GdwlGwwhy wwjdwlwqgptph wowplu
wiyuwfu wjl hwlquwiwlphg, pti wpynp wjn bhGwGuwwl gnpohpltipp hwygwlgynd ta
dhGwlGuwub Jhdwyh dwupl hwpytmynipjnilnud, pb’ ng:
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‘Llwlwmhy wwjdwlwgntpp Gepunnid GG wowlgjwi pihphGqujhG wuwjdwGwqpbpp, hingGiw6 hhuGuywb
wuwyiwlwgptpp L wpdbpnptiph” npubtu  hnfuwnnipjul npudwnpiwl hpdGwiuwi wyuwjdwiwgpbpn:
‘Ldwlwwmhy phGwlGuwlwl gqnpohplbpp Ghipunnd 66 wowlgjwy qnpohpltpp, Jwdwnph L htnglGiwG
wuwydwlwgnbtpp, hwjununpd yuwdwnph L htingGiw b ywpdwGwuwgptpp L wpdtpnpbnh’ nputiu thnfuwnnipju G
unwgiwl L mpuiwunpiwl ywjdwlwaqpbtpn:

Jdbpp Gpqwo wwydwlwqgpbpn 60 pwjwpwpmd  bphlwluwlwl ypdwlh dwuhG hwpybnynipjnilind
huwpgwlgiwl yuwyiwbbtpp: Mwndwnl w)l t, np wyju wuwyjdwlwagptppn vwihu G0 dwlwyuo gnuiwplbpp
hwpqwlgtint hpwynilp, npl6 hpwqnpobtih L dhwyG Guqiwybpuynipjuwli juwd ywjdwlwgpuihl Ynndtph
Unnuihg ywpunwlwpmpniGatph syuunupiwl, widwpn Gul queGun jud vGuliugiwl nhypnd: Pugh
wjn, Guquulitpynmpmbp L ytpohGhu wywjiwlwqpujhlG ynnitpp GG hwpgupyp gnn hhdnlGpny
hpwlwlwgltnt jud shwdwdwlwly wlymhyla ppugltjn L yupunwynpnipjnilp dwptine dynwnpnipjniQ:

Uwnple ptpynn wnnuuwymd Gipuwjwugduo G0 hwpguwlgiwl tGpwlw, hpwjwpwlnptl wdpwgqpjuo
hwyywlgdwl hhiGwyuwl wwjdwlwgph Jwd G(dwlwwhy uwwjiwlwgpbph wnwpyuw  hwlnhuwgnn
dShGwluwjul wlymhyGtppn bW $hGwluwyuwl yqupumwynpoipjniGGtpp 2016p. phjntdptph 31-h gponipjwdp:

hwg. npuy
SDhGwmbGuwlju Jhdwlh
Dh6. yhswlh dwuhG JwuhG hwpytunynipjni Goud
Bwlwsud hwyytinympymlmd  dha. yhdwyh dwuhl shupyulgywd gnidwpGlin
$hlwbuwyuG huyulgywo hwytnynipym Gmd Nputu
wwpumunjn- Swlwjuo GapYuyugyud qpuu
DhGwGuwmywb nnpjul ShGwGuwyw $hGw oy unugyud
wuwnmnuwynpmpjniGGtph hwiwluwnG wuwpunwynpnipjw i wlwnhyGunh qnun Dha. npuiwlw i 9nun
wnbiuwlyGhp qnuiwp hwiwjuwnG gnuiwp gqmuiwp qnnohpGlip Uhong(itp qnuiwp
Juwpytp L
thnfuwnnipjmGGtp (7,159,395) - - 5,832,925 - (1,326,470)
CanpuitGp ShGwGuwyub
wwpunwynpmpjniGGtnp (7,159,395) - - 5,832,925 - (1,326,470)

Uwnple ptipynn wnynuuwimd Gepyuwjugwo GG hwpguwlgiwl GGpwlw, hpwywpwlnptl wdpwqpjuo
hwygwlgdwl hpiGwliwl wwjdwlwgph Juwdi G(dwlwwhy wwjiwlwgptiph wnwpyw hwlnhuwgnn
ShGwlGuwul wymhyGtpp bW ShGwluwyuwl qupumwynpoipjniGGtpp 2015p. phjntdptph 31-h gponipjwdp:

hwg. npuy
ShGwmGuwljul Jhdwlh
Dh6. yhswlh dwuhG JwuhG hw)ytunynipjni Goud
Bwlwsud hwyytinympymlmd  dha. yhdwyh dwuhl shupyulgywd gnidwpGlin
$hlwbuwyuG huyulgywo hwytnynipym Gmd Nputu
wwpumunjn- Swlwjuo GapYuyugyud qpuu
DhGwGuwmywb nnpjul ShGwGuwyw $hGw oy unugyud
wuwnmnuwynpmpjniGGtph hwiwluwnG wuwpunwynpnipjw i wlwnhyGunh qnun Dha. npuiwlw i 9nun
wnbiuwlyGhp qnuiwp hwiwjuwnG gnuiwp qnuiwp qnnohpGlin Uhong(itp qnuiwp
Juwpytp L
thnfuwnnipjmGGtp (6,413,390) - (6,413,390) 5,803,756 - (609,634)
CanpuitGp ShGwGuwyub
wwmnwynpnipjmGGkp (6,413,390) - (6,413,390) 5,803,756 - (609,634)

dbtpp  GJwo  wnynuuwyliipmd pwgwhwymywo™  phwlGuwyub Jhpdwyh dwupl hw)ytumynipnilnid
Gopyuwywgywod pplwluwluwl wympyatph L PhGwlGuwyul yupumwynpmpniGitiph hwiwpuwni L gnin
gnudwnltpp swihynid GG wdnpmphqugywo wpdtipny® dhGwlGuuwywb yhdwyh dwuhl hwyytumympjn Gnid:
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(® Ppugytihmpjwi nhuy

bpwgytihmpjwl nhuyp GGpwnpmd k, np Gwqiwybpunipniln Yupnn & gdjupmpnGlbp mGeGwg
ShGwluwul qnpohpltiph htim juyywo yupuwuwlnpjniGGipp yuumwpbihu, npnlp dwpgmd GG
npuiwluwl dhongltph YJuwd dtYy wjy PhGwluwywl wymhyh dhongny: bpwgybtjhnmpjul nhuyl
wnwouwlinid L wlmhyGtinh L wwnpunwynpnipjniGGaph dwiltimw)lnipju
wlhwiwwwunwufuwlnmpjwl ghypmy: UymhyGtph L wwpnwynpnipymGGtph dwdybnw)jinpjuwb L
unynuwnpnipGtph hwdwywunwufuwlnipmnilp W/ywyd Jtpwhuyyng wihuiwywmwufuwlnip jniln
hwlnhuwlnmd t hpwgybhnipjul  jwowjwpdwl  fwlwl  gonponG:  UywmpylGtiph L
wwnpuwynpuipniGGiph dwdiybnwjmpjul wipnnouwl hwiwwwwnwufuwlmpnilp plnpn) Sk
Shiwluwul JuqiuybpynipniGieph hwdwp ywjiwlwynpjwd hpuwjwlwgynn gnpodwnppltph
nwpwplnyp  (hGeny L dwiybwnlGtph  wlnpnpmpjwdp: UGhwiwwywwmwuhuwlnip)niip
hGwpwynpnipynil £ viwhu pwpépuglly pwhnipwpbpmpymbp, vwlw)G Yupnn b Gl dkowglbg
hpwgytihnpjul nhuyp:

Guquuybpuympjwb Ynnihg hpwgytihnpjuwb nhuyjh junwjwpiwb Gyuwuwwyb kE guijuguo wyuwhh
wywhnyty pnnp wlhpwdb)n  dhongGtpp” npuwdwlwl dhongGtiph hnuptiph htn Juwwo
wwnpuwynpipjniGGtpp dwnpbtjm hwdwn: bpwgytihnipju nhuljh Junwywpdwb
pwnupwluwlnipniGl nuuntdGwuppynd b hwunmwwmynd £ SGoptGGhph funphpnh Ynnvhg:

Guquiwybpuynmpmip dqumi L wluhynptG wwhyw6l]  ShGwluwnpiwl  wnpymplbph
nwpptpuywoe L JuyniG jwomggwopp, npp Ghpwomd L pwdGbnbtptiphg L wyp upuyhG
JquqiwytpynpmGitphg vnwugyuo Jupytpp hpwgytihnpjul wijuliuwntutih wwhwloGtpl
wnwq nt hunnmpjudp pujuwpupbne Gyunmwny:

Uwmnple pbipynn  wnnmuwyiipmyd  Gipuwjwgdwo G0 dhGwluwul wywpuowynpmpjniGlGtnph L
Jupluwynpiwl ywpumwynpjuwonipymbGitph qony ngpuidwlwb shonglGtph sqtingwd hnupbpp' puwmn
wwjiwlwgnny vwhiwljwo wowybtp Jun dwpiwl dwdftnh: Unjnuuwlibpnd Gipyuwjugduo
wpunwhnuph plnhw6nip hwiwppwnG gnudwnpl hpkGhg Gopujuwglnd B gpudwyuwl shongGtph
wwjiwlwgpuyhl yqtinggwd hnuptippn phGwGuwyul ywpumwynpmpniGGaph jud Jupyuynpdwb
wuwpunwynpyuwonipniGlitinh qony:

Uunnpl GEpyuwjugqwo & dhwbuwyuwl yuwpmwynpmipjniGltiph dwdjtnw)linmpjwl Jopmnionipyniin
2016p. nhymbtiptph 31-h nonipjudp:

Upwnwhnuph
Suwhwl9 L Uytth pGnhwGmp
Uhasl 1-hg 3-hg 6-hg pwG@ hudwhiunG <wyytlyn.
hwg. npuni luhu 3 wihu 6 wihu 12 wihu 1 mwunh qmuiwp wndtp
N5 wowbgyuy
wwmnwynpnipjmGGakp
Jwnytp L thnfuwnnipjniGGtp 44,025 166,888 179,966 474,845 8,384,837 9,250,561 7,159,344
U1 phlGwGuwyub
wuwpwnwynpnipjniGGhn 7,373 - - - - 7,373 7,373
CanwitGp
wwpnwnpnpym GGbp 51,398 166,888 179,966 474,845 8,384,837 9,257,934 7,166,717
JwplwyhG
wuwpunuynpjudémpyniGtp 67,510 - - - - 67,510 67,510
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Uwnpl GEpujugqwd £ phlwGuwljuwl yuwpumwynpnipyjniGGtph dwdytnw)inpjuwb Jtpmiompmnin
2015p. niymtiiptph 31-h nonipjwdp:

Unpuwhnuph
Suyywhwlo L Uyth nGnhwGnip
uhGsl 1-hg 3-hg 6-hg pwG@ huiwjuwnG <wpytipn.
hwg. npuni ludhu 3wdhu 6 widhu Ruwiu 1 wwph qnuiwip wpdhp
N5 mowbgyuy
wwnuwynpnipm GGakp
Jwpytp L thnfuwnmpyniGGtp 170,154 203,043 656,028 637,004 6,589,691 8,255,920 6,413,390
U1 phGwGuwyu
wwpunwynpnipjniGGtn 6,256 - - - - 6,256 6,256
CnwdtGp
wumnuynpnpymGGhn 176,410 203,043 656,028 637,004 6,589,691 8,262,176 6,419,646
Hwplujhl
wuwpunuynpjuwompyniGGhp 8,466 - - - - 8,466 8,466
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Uwmnpl ptinynn wnjnuuwymy Gapujugyuo b 2016p. nhyumbdptph 3 1-h nunipjwdp bhlwGuwljul yhdwyh dwuhG hwpytmynipynilnid dwlwsuwd gniiwnpGhph
JtpnionipniG6 pun dwupdwl wyiyuwyng dwiybwmbGhph:

Suywhwy L Utith pwG
hwgq. gt dhGsl 1 wdhu 1-hg 3 withu 3+g 12 wihu 1-hg 5 wmwnh 5 mwph UGduwihtin  dSwdltunwbg CinuitGp
uushJq LG,
Opudwlwb dhongltp L npulg
hwdwpdtpltip 236,589 391,423 - - - - - 628,012
Pwlytpnid mbnwpwpfujwo thongltp - - 582,505 - - - - 582,505
Jwdwnph hwiwp dwngkijh
dhlGwlGuwlywl wymhyGtp - - - - - 3,680 - 3,680
{wdwunpnGtphG wupguo Jupybp 58,472 90,957 446,644 2,907,711 3,408,487 - 66,826 6,979,097
<hdGwywl shengGtp L ny GynpuljwG
wlnhyGtip - - - - - 387,637 - 387,637
LGpwghl hwnplwjhG wywmhyGtip - - 2,516 - - - - 2,516
Uy wyumhyGhp - - - - - 13,450 - 13,450
CnunitiGp wilymp]Ghp 295,061 482,380 1,031,665 2,907,711 3,408,487 404,767 66,826 8,596,897
nueSUJdNLARMESARLLER
Quwnytip b thnfuwnnipjniGGtp 161,025 164,330 619,760 3,633,935 2,580,294 - - 7,159,344
Lbtnmwdaqyud hwuplwjhl
wwpunuwynpmpyniGGhp - - - - - 13,941 - 13,941
U1 wwpunuwynpmipyniGGtp 19,337 - 14,250 - - - - 33,587
Clnuikip wwpnwnnmpymGGtp 180,362 164,330 634,010 3,633,935 2,580,294 13,941 - 7,206,872
9Qnun nhnppp 114,699 318,050 397,655 (726,224) 828,193 390,826 66,826 1,390,025

dbpp  Gqwo  wnnuuynd - Gepujugwo dwditmwlg Jupybpl  hpklGghg  Gipuywglmd  G6  Jupybph  Jdwdybnwlg dwubpp, dhisgtin
owlnpwgnnipjnil 9-h (w) Yommud Gepjujuguo dudtnmwbig JupybnG hptlGghg Ghplujwuginid GG yupytph pGphwlnip dGugnpnbtpp:
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Uwmnpl ptinynn wnnuuwymyd Gapujugyuo b 2015p. nhiyumbdptph 3 1-h ngunipjuwdp bhlwGuwljul yhdwyh dwuhG hwpytmynipynilnd dwlwsjuwd gniiwnpliph
JtpnionipniG6 pun dwupdwl wyiyuwyng dwiybwmbGhph:

Suywhwy L Utith pwG
hwgq. gt dhGsl 1 wdhu 1-hg 3 withu 3+g 12 wihu 1-hg 5 wmwnh 5 mwph UGduwihtin  dSwdltunwbg CinuitGp
uushJq LG,
Opudwlwb dhongltp L npulg
hwdwpdtpltip 182,242 143,913 - - - - - 326,155
Pwlytpnid mbnwpwfujwd hongltp - - 44,422 - - - - 44,422
Jwdwnph hwiwp dwwngkijh
dhlGwluwlwl wymhyGtp - - - - - 3,680 - 3,680
{wdwunpnGtphG wpduwo Jupybp 57,479 89,954 491,860 2,763,807 3,425,507 - 37,177 6,865,784
<hdGwywl shengGtp L ny Gympwljwb
wlnhyGtip - - - - - 335,636 - 335,636
LGpwghy hwnplwjhG wymhyltp - - 8,650 - - - - 8,650
Ujp wywnhyGp 16,270 - - - - 4,344 - 20,614
CnunitGp wjmhGhp 255,991 233,867 544,932 2,763,807 3,425,507 343,660 37,177 7,604,941
nueSUJdNLARMESARLLER
Juwnytip L thnfuwnnipjniGGtp 127,607 134,173 979,231 3,027,575 2,144,804 - - 6,413,390
Lbtnmwdaqyud hwuplwjhl
wwpunuwynpmpyniGGhp - - - - - 10,398 - 10,398
U1 wwpumuwynpnipyniGGtp 13,063 - 12,443 - - - - 25,506
Clnuikip wwpnwnnmpymGGtp 140,670 134,173 991,674 3,027,575 2,144,804 10,398 - 6,449,294
9Qnun nhppp 115,321 99,694 (446,742) (263,768) 1,280,703 333,262 37,177 1,155,647

dbpp  Gqwd  wnnuuuynud - Gepuyjuwguo dwditnmwlg Juwpybpl  hpklGghg  Gepuywglmd G0  Juwpybph  Jwdybnwlg dwubpp, JdhGsnbn
owlnpwqgpnipjnil 9-h (w) Yammu GhpYuwjuguo dudtnwbig JupytnG hptlghg Goplujwuwglinid GG yupytph pGghwlnip dGugnpnbtpp:
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2016p. nhlpnbupbph 31-p0 wjwupmyw o uwpguw
Dhtiwbuwlpunl huwpybundmpm GGaphl [hg owlnpwgnnpni(Ghn

14 Quuhwnwih junwyupnid

Guqiwybtpynpjuwli Juuyhwwh swihh wywhweltpn vwhdwlymy L ytpwhuyymd GG
£ UP-h Yynnihg:

GQuqiwybpunipymGp npytiv juuyhnw) vwhdwlnd £ ntnuyw6 optGunpnipjudp yupywjht
JuqdwlybpynipmiGGph hwdwp nputiu punugnighy vwhdwijwd hnnuoGtpp: << GUR-h
Unnihg uvwhiwlwo YJwyhwwih Gipywjhu wwhwGoliph hwdwdw)G Jupywjhl
quqiwytpynmpmGGtpp, npnGp  ppwjwlwglmd GG JwGuhy  wpuowpdnpwjhG
gnpownlnipmGitn’ pugunmpjudp wjl gnpownlnipjnGitph, npnGp Yuwywo GG Jupybtph
Jui GiwGwunhy Jupyuwjhl gnpohplbph dwpndGhph pyniGdw6 htn, yhnp E wywhnybb
1,000,000 hwqwup gpwd gmiwph  swihny  GJuqugnyl  plghwlmp juwwhumw:
2016p. ptywmbtdptph 31-h npmpjudp Guqiuybpuympmip puwjuwpmd b GJuquqgnyG
nnhwlnp juyhwmwih ywuwhwleGtpn:

XL UPL-h ulnGwlywpgnn wwhwloGtph hwiwdw)d Jupyuwjhl JuqiwytpympjnGatpp,
npnlp hpwjwGwglind GG Jubuhy wpmwnpdniyph gnpownlnipniGGtpn’ pugunmpjudp wjl
gnpownlnipmniGGtph, npnlp yuuywo t6 Jupytph dwpndGhph pgmGiwl htin, wybwp L
wywhnytl Juuyhunwih b nhuyny Ypndwo wymhylitph hwpuptpuygmpjul («quuhwmwih
hwiwpdtpnipjul gnmgwlhyp») GJuquagnyyG dhompnilp: 2016p. phlywmbdptiph 31-h
nnnipjudp wju hwpwpbpugnipjwl uvwhiwijwo Guquqgntjl dkonipjniGp uqinid & 10%:

Guqiwybpuynmpymii  wwwhnyty £ Juwwhunwh  hwdwpdtpmpjul  gngwlhyp
2016p. L 2015p. nhywmbtiptiph 31-h gpuipjudp: Uwmnpl Gipuyugdwo b juwyhwnwih
huwdwnpdbtpnipjwl gniguGhoh hwpyupyp << UR-h Ynnihg uvwhiw(jwd ywhwboGtinh hhiwb
Ypw 2016p. L 2015p. nijuntiiptph 31-h npnipjwp:

2016p. 2015p.

hwgq. npwd hwgq. npwud

Uniphwn swlgud Uniphwn swlgud

Pwdlbmppulyul yuuwhumw 1,000,000 730,000
Qpwptujwo pwhniyp 390,025 425,647
X< UL-h hupJuuywhwwl hwpundwb uyqpniGpGtph G)qpunidGtp (127,847) (119,557)
CanuitGp Juwhwun 1,262,178 1,036,090
Nrhuyny Yprdwd wlmhyGun 7,536,003 6,808,599
Yuyjhnwih hwdwpdbpmpjwb gmguGh) 16.7% 15.2%

(khuyny Yonywo wipnhyGtpp quhymd GG nhuytph Yedwd qnpowyhgltiph hhtipupfuhuwgh
dhongny, npnlp nuuwunpqyuo G pum plnyph L wpnwgnnud GG jnpuwpwlysynip wymhyh b
wwjiwlwqpwjhG Ynnih htn Juwuwwo wwpupwjhG, myujuyul L wj nrhuybph
glwhwwnwlw6Gtpp” hwyyh wnlhngy gwlugwd plngmGhh gqpuy Jwd  Gpuphuhp:
‘Llwliwwnhy dnntignid L Yhpwnynid sGulwsuo wwjiwlwqgpuwjhl
wuwpunwynpjuonipniGGtinph hwdwnp' npnpwyh d2qgpunniiGipny” hGupwynp yGwuh wnwyby
wuwjdwlwyuwb plnypl wpnwgnnt Guumwyny:

Swpyw ppugpnid juwhwnwih junwyuwpdwb Guuniudp Jjhpunynn Guqiwybpuynipjwi
unntignidp sh thnthnfuyby:
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15 MupunuwynpjuompymGitn

16
(w)

)

GuquwybpuynpniGG@ mGh Jwpibp wmpudwnpbone guwpuouwynpjuonmpjnlitp: Uyu
wuwpunwynpyuonipniGGtnG hptiighg Gipuywglind GG hwunmwwmywo Jupytin:

Uwnple pbpynn wnynuuuynud Gapyujugwo 6 JupyuyhG wywpumwynpjuonipymGitph
wuwjydwlwqpwjhl gnuiwplbpG pun guubph: Ugnuowind wponwgnpjuwo Jupyughl
wwpuwynpyuonipymGitph gnuiwnpltpp GGpwnpmd GG, np gnmiwpGbpG wdpnnonyhG
npwiwnpyuo ta:

2016p. 2015p.
hwq. npwd hwg. npuwd

Muydwlwqpuijhl gnuiwn
Jupltiph L qupluyhG qotiph qony wupumuwynpyuwonipjmGGtp 67,510 8,466

Jdtpp Gipujugwo pnphwlnip wquwjdwliwgpujhl Jupuwihl yqwpunwynpjuwonipyniGGtpp
wuwpunwnhp sk, np hpklGghg Gepyuwjwglbl gpudwlwl dheonglGtph qony wwwqu
wwhwGeltin, pwlh np wyu Jupwjhl yuwpumwynpywonpjmGatpp fupnn GG nidp YnpgGbg
Juwi nunuwnty gnpoty dhGsk ypohGGiphu mpuiwnpiwb dwdiybmp:

Mujdwlwlwi ntiwptip
Uwwhnjwuwqpmpjm G

Juwyjwunwlh Lwipwybnnpymind wywhnjugpuul hwdwjunpgp qupqugdwl thnymd
E, L wywhnjuqgpnipjwl Qwm mbiuwlyGtp, npnGp jwynpbl mwpwogwo G0 dynw Gpypatpny,
ntin 60 Yhpunynd  {wjwunwlh  <wlpwybnmpniind: GuqiwibpuynpniGa
wipnnonipjwip wwywhnjuwqpjwo st hp qpuuutijuyh L vwppwynpnudGtnh YGwulbphg,
gnponiGtmpjul pnhwwmihg L Gppnpn Ynndtiph Guundwdp ywpuowynpnipjniGGtnhg,
npnlp Jupnn GG wnwowlw) gqnyphG Ywd powiuw dhowywjphG yYyGuwu hwuglbmg
Guquiwybpuynipjwl nmwpwopnd wmbnh niGtguwd Jud Gpu gnpomGtnipjniln Yepwpbpnn
wwwnwhwnpltphg: LwlGh e Guqiwybpynipnip hwiwywunwuppwi  duny
wywhnjugpywd sk, gnympiniG niGh nhul, np npnpwih wywhyGph Ynpounp Jud
nyGswgnuipn Jupnn £ qquih pwgwuwlwl wqpbgmpini mGtlGw] gqnpomGbtmpjuwl U
ShGwGuujub Jhdwlyh ypw:

Qwnwljul Jupnypltp

Plwyuwlnl gnponiGtinipjwl ppugpmy GuquiwytpwnipyniGp Jupnn & hwinbu qup npytiu
nuuuwiwl YJupnypliph L hwygtph Ynnd: AGYwdwpnipyniip qulnd £, np  GowG
Jwnpnyypltiph fud hwjgtph wpyniGpnid wnwowgnn wwpumwynpnipjniGGtpp, Gph wynuhuhp
1hGtG, gqquh pugwuwwl waptigmpniG 60 nilGtGw phGwGuwlul Jhdwyh juld wywqu
gnponiGmpjul wpnymGpGtph ypw:

Abyuwjupmpjnlp wmbnjuy & Guqiwybpuympjuwli gty hwpnigywo nplk thwuwmwgh,
wliwjupun Juwi uyunbugnn bwywl hwygtnh dwuhG:
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Lwnuyhl wwpumuwynpguonipyniGatip

Jujwunwlh Lwlpwybunnmpjul hwpyuwih hwdwyuwpgp hwitdwnwpwp Gonp £ L
plnpnpynud £ optlunpmipjwl, wwpwmnGwliuwl wwpqupwlniGiph L guwuwydhnltph
hwdwpuwyh thnthnfumpmGGtpny, npnGp hwdwju hunwy GG, hwjuwuwyul GG L
wwhwonid t6 wuwpqupwlnuiGbp wwpptp hwpyuwjhG dwpdhGGph Ynndhg: {wpybpp
tipwlyuw GG unnigiw G L nuunudGuuppnipjw G vh pwpp dwnpdhGGtph Ynnihg, npnlp hpuwywunt
L6 Yhpwnt fjuhun wninydtp, mniquiGpltp L nnynuwgniiwpltp: LwpuhG optGunpnipjud
fuwhiniwl nhypnd hwpyuwjhG YwpdhGGipG hpwjwunt b6 vwhdwll] hwpyph qony
nugnighy yuwpuwynpnipyniGGtn, mnydbp jud mmiqulplbp, tpt iwjumdwl wiuwpyhg
wighy £ tiptip mwph:

Uju  thwunmbpp <wjwuwnmwlh  {wlpwybunmpymGmd jupnn &G wyp  GpypGhph
hwitdwnmmpjuwdp twlwl hwpywjhG rhul] wonwowglby: Ltywywpnipjnbp qubGmyd b, np
hudwywwnwufuwG Yepwny t gGwhwnt] hwpyuyhlG wupmwynpmipjniGatpp” Lwjwunwih
Juwlpwwbnmpjul hwpyujhlG optGunpmipjuwl php dkYGwpwlmpjmGabph, yuwyunGuywi
hwjnwpwpnmpnGGtpp N nuwwunwydhnGtph hhdwG Ypw: UjGntwitlw)Ghy,
hwiwwwwnwufuwl hpwwunt dwpdhGatpp upnn G0 nGbGuwy wyp WGy GwpwlnipjmGatp, L
htmlwlpGtppn Jupnn G0 fwjwl wqpbgnipynil mGGGw; phGwluwlwb Jhdwlh Yypw, bph
hpwywunt dwpdhGGtphG hweonnyh gnpownpty hptiGg vty GwpwlnipyniGGtpn:

Q-npownpltin juwwlgwo Ynnitinh htin
dGpwhuljnnmpjniG
GQuqiwlbtpunipjnGn yniGh yuapeGuwlw b ytpwhuynn Ynnu:

Qnpownpltin nijujuwnpnpjul htim

Uwnple Gepluwjwgwo L wpuwnwlwqih qony owjuubpmd Ghpwnjwd plnhwlnip
Jupdwwmpnipnilp giymbtdptph 31-h6 wjwpunywo nmwpjw hwdiwn:

2016p. 2015p.
hwgq. npwd hwgq. npwud
UpfnwwmwyhgGtiph jupdwdwiyjnm hwmnmgnudGtip 80,255 74,650

Uwnpl Gipjuyugywo GG nhjujuwpnipjub htim (hnpnGg winudGtphG shwuhl yuunuwlnd
pwdGtmppuywl Ywwhwwih 30%-p) (2015p-hG" pwdGtmppwywl Yuwyhwuwh 10%-p))
qnpowppltph dGwgnpnltpp L dhohlG wpyyniGuybn mnynuwnpnyplbpp nbyutdiptph 31-h
nnnipjwdp:

Uhgh@ Uhghd
2016p. wpryniGugtin 2015p. wpryniGuytin
hwq. npud  mnynuwunpmyp % hwq. ngpwd  nnynuunpniyp %
bhlwbGuwlwb yhdwyh Ywuhl
hwyytnynipyniG
Spywo thnfuwnnipjniGGtp
(hwdwluwnG) 170,108 6.0% 105,590 6.0%
Juwnytinh wpdtqpyuiwb qony
wwhniun (1,701) (1,162)

Uwnwgywd thnjuwnnipjniGGtip 113,583 10.0% 60,956 10.0%
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Jwnpytpp mpudwnpyby G6 << ngpudny Gpwlw GG wupdw( 2028-2029pp. L wuyywhnywo GG
wywnd gnypny: GnjuwnmpniGitpp mpudwnpyt Gl << gpudnyg L WUL gnpupny, GGpuyw
GG dwpdw dhGsl 2021p. L gpuyny wyyuwhnyywo shG:

Uunpl GEpyuyuguwo G0 nhjudup widGuwluqih winuiltph htn gnpownppltph qony
2whniph Jud yGwup uqind wpmwgnyuwo gnidwpbtipp nhymbdptinh 31-h6 wjupmjwo
nwnpjw hwdiwn:

2016p. 2015p.
hwgq. npuni hwgq. npuni
Cwhnyyph fud yGwuh L wy hwiwwwpthwy ShGwbuwuyumb
wprynGpGtph dwuhG hwyytmynipym G
SnynuwyhG Ghuwinun 7,723 8,827
SnynuwhG owfuu (17,675) (4,616)

Qnpowppltin uithwjwlwwntipiph htinn

UtthwjwlGwwmtptn t6 hwlnghuwlnd  wjl  pwdGhnmbptpp, npnlg  wwwulwlng L
bQuqiwybpynipjul pwdGtmhpuiwb Juuwhwwih wybih pwG 20%-n: Guquuytpynipjwl
ntjuyunp wGdwliuqih winuwd hwinghuwgnn ubthwlwlGwnhpng htn  hpwlwlugynn
gnpowppGtipp Ghpyujuwgywo GG dSwlnpwugpnipjniG 17-h (p) Yhwmnud:

Uwmnpl Gepyuyugywo GG 2016p. L 2015p. nhjmbdptph 31-h ngpmipjudp pwdGinbtptiph htim
hpwljwlwgywo gnpownppltinh Wwgnpnlbpp L hwiwwywumwupuwl shohG wpnniGwytn
nnynuwnpnipGtinp, hGywtu Gl 2016p. L 2015p. pwhnypnud ud YGwunid wyny gnpownppGtph
qony wpmwgnuo gnudwplbpn:

UhghG Uhghd
2016p. wpnyniGuy i 2015p. wpryniGuybtn

hwq. gpud  wnynuwnpnyp % hwg. gpud unynuwnpnyp %

bhlwGuwlwb yhdwyh Ywuhl

hwyytnynipyniG

uusShJuver

Spywo thnfuwnnipjniGGtp

(hwdwfuwnG) - 36,956 6.0%

Updtqpydwi qony wwhniun - (443)

Cwhnyyph Ywd yGwuh L wyp

hwiwwwpthwy $hwGuuljub

wpnnmGpGhph YwuhG

hwgbmynmpymG

SnynuwjhG tlwdnin 1,652 1,956

PwdGtnmbph htim hpwwGwgynn gnpownppltpn gpuyny wuyywhnyywo skaG:
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«UnmughlG <ppnplipuyhl CGGbpnipin Gy MiGhjbpuwy Lwplughl GwqiwlbmympimG U2
2016p. nhlpnbupbph 31-p0 wjwupmyw o uwpguw
Dhtiwbuwlpunl huwpybundmpm GGaphl [hg owlnpwgnnpni(Ghn

GnpownppGlip wj Juuwwlgywd Ynnitph htan

U1 yuyuygyw o Ynnutpnp Gipunnd 66 pwdGtntptph L ntuwpnipjw b ytpuwhuynnnipju i
Gtppn quGynn YJwqiwltpympmniGGipp: Umnpl Gipuyugquo GG 2016p. L 2015p.
ntumbdptph 31-h npuipjudp wy juwwlygwd Ynnikph htin gnpowppbtinh dGugnpnbtpp L
hwiwywunwuhuwl thohG wpnyniGwytnm mnynuwnpniypltinp, hGyuytu Gubk 2016p. L 2015p.
2whnypnid Jud yGwunid wjn gnpowppltinh qony wpnwgnjwd gnidwnplepn:

UhghG UhgohG
2016p. wpyniGuyn 2015p. wpryniGuytn
hwg. gpuwd wnnuwnpmyp % hwg. npud unynuwnpmjp %
bhwlGuwub yhdwyh SwuhG
hwyytnynipyniG
uusShJuver
Spywo thnfuwnnipjniGGtp
(hwiwfuwnG) 325 7.5% 49,689 7.5%
Updtqpydwi qony wwhniun 3) (497)
Uwnwgywd thnjuwnnipjniGGtip 4,920 8.0% 405,316 8.0%
Cwhnyyph Ywd YGwuh b wyp
huwdwwupthwy phwGuuyub
wpnnGpGhph YwuhG
hwgbmynmpymG
SnynuwjhG tjwdnun 3,777 3,533
SninuwjhG dwhuu (5,775) (28,224)

dhGwlGuwjub gnpohplGtiph hpwlywl wpdtip

Pninp phGwluwwl wywmhyltph U wwpunwynpnipniGltph qGwhwnywo hpwlw
wnpdtipGtppn, pwgwnpmpjudip YJwdwnph hwdwp dwwsbih  3qGwlyynn  wwpumpwjhb
wndtipnptinh, tnnwynpuwuybtu hwjwuwnp G0 gpuGg hwpytlynwjhG wpdtphG: 2016p.
nhyntdptph 31-h npnipjudp 3,680 hwqup npud  (2015p-hG° 3,680 hwqup npud)
hw)ytpnuyhG wpdtipny Jwdwnph hwdiwp dwwsbih 3qGwGynn pwdGwjhG wpdtpnptiph
hpwlwG wpdtpp hGuwpuwynp sk npnpt:

bpwlwl wpdtiph qGwhwnwluwih Guwuwli b Gipyuwywuglbp wyl dnnwynp ghlp, npp
onijujh dwuGwyhgGtph dhol unynpuju G gnpowppnid junwgybtp wymhyh yudwnphg Jud
ydwpytipn wwpumwynpmipjul thnfuwlgiwl nphiwg sjwhdiwl wduwpyh npoipjudp:
UjntwdtlGw)Ghy, hwpyh wnlbny winpnpupmiGGbpp b YnniGulw nuumnnnipniGGhpp,
hpwlw6 wpdtipp swbwp L nhunygh npytiv hpwgdiwl ghG” wliih9wuwtiu wywmphyGtiph yudwnph
Juwd ywpumwynpuipjniGGtph dwpdwl dwdwlwly:

Q-Gwhwwndwl dhkpnnGtpp Ghpwnmd GG gmuun Ghpuw wpdbph L qbnsuwo gpuidwlwG
dhongGtph hnuptiph dnnb)Gpp, Gdwlwwmhy gnpohpltnh htn hwitdwwmnipnilp, npnlg
hwdwp wnlw 6 pmuwjh nhnwpybh qGhp, L wy gGwhwmdiwl dnnbGbp: G-Gwhwndwl
utipnnGtpnid Yhpwnynn GGpwnpnipniGatpp L Guybnwyh nyjuwGepp Gipunnd GG nhuyhg
qtind L GputmwyhG wmnynuwnpnypltinp, yupuwjhG vypbintipp L wyp §pqpuniGtpp, npnlp
oquwgnpoymu LG qbtngiwl npnypGhpp, wwpuonwwumndiubpph b pwdGumndutiph  qGpn,
wnpunwpdnijph thnfuwnpdbtpbtipp, puditnndutiph b pwdGujhG qnpohpGtph hGnbpultiph qGhpp
qOuwhwwunbtin hwiwp: G-Gwhwniwb dtpnnitph Guuwumwyl L uvnwlw) w6 hpuywl wpdbpn,
nplG wpunwgnmd £ pplwluwlwb gnpohph qhlGp hwpytinmt wduwpyh npmpjwdp, npp
Unnnpytin 2nijwjh dwuGwyhgltph Ynnuhg «wGywiu Ynnitinh dhol gnpdwppnii»:
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UGjwhu wnmbpwnnpujul tgpuijugnipjnl

«Unwohl <pthnptipwjhl CGaYkpnpymGy» MiGptpuwy CLwplpuoght bWuogqiuybpoympymb une
SGoptlGtph funphpnphG

Uliip hpwlwlwgply tlp «Unwohl <puhnplipwjhl CGYGpmpyniG» MiGhybpuwy LwpljughG
Yuwguwlbpynpmi UNC-h  («QugqdwltipygmpmG») Yhg Ghiplugugynng  $hiwbuuljub
hwpytmynipymGGtph  wmnhwp, npnGp  Gipuemd GG $hwluwlub Jhawlh Gwuhb
hwpgbunipynilp 2015p. nhljmbtdpbph 31-h npmpjunip, hwpymm mwpu pwhnyph Jud
Jwuh U wy  hwdwyuphuwl phGwluwluG wppymbplhph, uihwuwi juuhnwmnd
thnthnfunipymGGbph L npudwlub dhengGtph hnuptiph dwuhG hwpytmympniGatpp, hGswybu
(wlh  owlnpwqpnipymGitpp, npnGp Ghpuend 66 hwpquwuwhwlwl  hwyguniwi
puwnupwlulinpjul hhdGwlwl npnypGlipp b wyp pugumpulpul wbntjumynpym:

Qblunfwpnip el wunmuufuw GunnygmpniGp phlw ol hwpg bunfnmpon GGLEph hudwp

ALjudwpnipymbip yuunwuluwiwmnt £ bhGwluwljub hwpdtngmpmGitph dhewqquight
unw nwpubtinh hwdwdw )l wjv phawbuwlpul hwpybmympimGitph jugqidwb b d2dwuphn
Gtpyujugiwl hwdwp: “Lijuwfupnipymip gumwuofuwiomm Gl wyGuhup GepphG
Jupwhulnnnipjul hwdwljupgh hwdwp, npp, nhjudupmpyub Yupohpny, poygp fuw Jugiby
ufuwlbtph Yud fuwpnufumpjuG wpyympnud wnwowgnn bwljub funupmpnuiGhphg qipo
dhlwluwljul hwyybngnipymGatip:

Uniphmnph wunmuufuw Gunadnepyniln

Utip wuwwmwufuw GuwmympymGa £ wighugiud wnimhuh wpgynGpnid wpmwhw by updhp
Phwluwlwl hwpgtwmympymGGbph Ybpuptpju;: UblGp wninhmG ppuuGugptp GGp
Uninhwh  dhowqqujhl  vnwlnupumbbph  hwdwywmwoefuowG: Wn o sowlpupotpny
wuwhw(igynui L, np dtlip htnbbkGp Ephljugh wwhwolGtphG L wnnhup wjwlunnptifp m
hpuwlwlwgltlp phlwluwluwl hwpdbngmpmGiapi twiwl utnupmpniGbiphg qtipd
1hGtm dwupl nmewdhwm Gpupfuhp dtinp pliptint Guumwlng:

Unimhunpulul wpfuwmwbpltipp Gepunmd G0 wjGyhuh ppuguwlupgtinh hpuljuiwgnid,
npnip pny; GG wwihu  dtep phptp wmphunnpulul  wuugnyglip  ShGwGuwlub
hwyytingmpymGGtpnmd  Gepuwjugywd  gnudwpltiph b pwgwhwymnuidGhph  JGpuptpyug:
Clmpuwo plpwgwlhwpgbpp  Juhiguwo GG wmppunph  npuuonnmpmGhg,  Ghpunjwg
fuwpnuiunipjudp Jud ufuwbpny wuydwGuygnpfuwo Shliwbuwlpul hwpgtngnipniGGtph
ftwlub fubnupnipnuiGtiph nhultiph qGwhwwnnuip: Wyn ehultpp qGuwhwmbihu wnipumnpp
nhuwpynd L phlwluwljuwl hwpdbmdmpymbitph gquuopuomdwi L Gdwphn Ghpagm]
(bpyuwjwgiwl hwdwp Yhpwnynn GhpphG  Jbpuwhuynpnipjul  hwdwlupgp  Gupumwl
nilbbwny yulty hwiwwywwmwuofuwl wnmhnnpuljub pGpugwljupgbp, puyg ny updhp
wpuwhuw by Juqiwlybpynipjud GtipphG Jhpwhulnnnmpju hwdwljuwpgh
wpnniiwmnpyul Jipwpbipjup Unimhnnpuul wpfuwnwGplbpp Ghpunmd &G Gub
dhlwluwlul hwpytmympmbiaph Juqidwi dwdwGwl Ghpunduo hwpguupuhwljwl
hwyquwrdwl  punupwlulinpyjul  hwiwyuwumwujuwimpyub, nugupmpjui  Ynndhg
Juuuwnpjuo hwpuwyuwhwlul glwhwnnuitph Guwnwluwhwpdwpmpiub, hiaybu Gwl
PhliwbGuwlub hwpytnynipymGGtph pnhwnp Gepljujugiwi qGwhwmnuip:

Utlip gunlnui Glp, np dtnp pipwo wmphumnpuljub wuyugnygltipp puujutwswtg G L
hwidwywmwufuw i dep wnmhnnpujul Ggpuipugnipyjuwl hhdp hwnhuwGune hwdwp:

«B6)-Oh-bd-3h UpdbGhws ©P0, 33 opblivnpnupiwd hwdwdw)l gpwigwd polispnipndd,
2 wnwiwh KPMG Intemational Cooperative ("KPMG [nternational’)
Ywgdwlbpuynppu i winuwdwlgnn «B5Oh-td-2he wilwhu $hpdwibnh gwigh whnwd



Ulitpuly wnmnopulind kgpudpugmpmG
Ly 2

Ggmuwlpugnip i

Utip Yuwpohpny, phliwGuulub hwptnynipymGbpp, pninp bwul wenudGbpny, 68wiphu L6
GEpiuywglnd Yuqiwhbpynipjul  phiwGuwljui yhdwlyp 2015p. nhljnmbdptph 31-p
npnipjwdp, hGwbu Gul YtipghGhu gnpontGnipyut wpnmGpGLpl m npudwlpul ShenglGtph
hnuptipp  hwptinnt muwpguw hwdwp ShawGuwluwd hwptnynipymGGph  Showqquijht
unwlnupnGtph hwiwdw):

Shgpul Gwuwupjui
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«Unwphli <pmplipuhli CEGEpmpymby Mpbpuwy Jwplpuhl GwodwbpympmG U002
Cuwthnyph lpud ffwf b wyy hwdwapapguel phlw oo wpnmbpGhph Gwohl hupdbum]nip G
2015p. plipnlaiplnh 31-p6 wifugndund unumf hadwp

2015p. 2014p.
Glpg. hwg. i hwq. npud
Snynuught kljudnnm 4 803,497 737,189
Snynuwjhl dwjuu -+ (453.263) (416,703)
Qnmun wnljnuuwghG juwdnun 350,234 320,486
Unithuhnl L wy) Jéwpltinh wbupny bljuninm 4,684 5,681
Undhuhnb b wyp Jawplbph mbupm] owjuu (1.675) (2,464)
UnthuhnG L w)) yéwplbph wbupny gnun Ghwdnin 3,009 3,217
Qmu Llpudnun hnfuwpdbipughG wupphipnipymGitphg 7,882 54,147
U gnpownfuwljul Ghuwinwn 5 29,931 27,767
Q-npowniwlul Gwdnun 391,056 405,617
Qwdwfunpnbphl mpws Jupybph wpdbgpynidhg
Unpmuwmitip 10 (31.894) (21,740)
L fuwnwljugih gom] dwjuubip (125,703) (101,245)
Wy plinhwnmp Jupguljwi dwiuubp 6 (75.700) (79,383)
Cwhmjp Gwjupwl puhmpwhwplm] hwplnuip 157,759 203,249
Cwhntpwhwplh gony owfun 7 (33.823) (34,234)
Cwhmjp L pgunikin huiwwwphwy Bjwdnmn
mwpyu hudwp 123,936 169,015

5-hg 49-nn botipmud Ghpuywgyuwd phwGuwlub hwptmynpymGitpp hwumwmyby GG
ntjujupnipjul Ynnihg 2016p. dwpwnh 16-hG L umnpugpty GG YipehGhu wlnGhg:

e

“wyhp Lipmﬁhujwﬁ = ) _.Z__-'Q‘LUJLI@[] GnphilyjwG
Q. wynp wmGophb o 2\ * G fuundnp hwzqwuguwh

Cwhnyph ud Ylwuh Lowyp hwdwwwpthwly Shlwluwlwl wpnymbplbph dwuhli hwpbogmpymip whop L
nhuwplplh phlwluwlwi  hwpdtangmpymGlitph  punlugmghy dwup Juwging  owlnpugpmpymGGph  htwn
dbiljuntin:
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«Unwghli <prhanplipuypli COGLpnpgmiby MGafbpuwy dwplughl Swedwibmympmt Une
DptwmGmualpul hawlh Gwupl hupdbungnip i
2015p. nlilpnbdplph 31-f gpoip pedp

2015p. 2014p.

Blipg. hwq. nuud hug. gpud
uushquir
Opuiwljub Shengltp L npuly huniwpdbplbp 8 326,155 318,865
Fuwlihipnmd mbqupw) fujwo dhengltip 9 44,422 -
Lwdwnph hunfwp Gwwnsth phlwluwlub whmpyitp 3,680 3,680
Qwdwunpnltphl npdud Juplbp 10 6.865,784 6,309,346
Lpuiliwlwb dhengltp L ng Gympuljpul wipnphyGbp 11 335.636 354,240
Capwghly hwplughl wlpm]Ghp 8.650 -
Uy wlhmmGlp 20,614 62,148
CGnuikin wynhjGhp 7,604,941 7,048,279
nuestdneNrMe-3aNrMLLER
Lwnybip b hnfuwnmpymbGibp 12 6,413,390 5.985,636
Clhpwghl hwplpughG wwpuwdnpmpgmi - 12,604
Lbnwdgiud hwplpughl upupuouygnpnipymGahp 7 10,398 2.334
W wpwpuwydnpmpymGGtp 25,506 15.994
Caguniklp wwpuwynpoipymGGtp 6,449,294 6,016,568
UGoUuUUL GUMNhSUL
Pwdlitmhpuljul Qg g 13 730,000 730,000
Qpufuwd pwhngp 425,647 301,711
Clnuitlp utithwlwl Juwhnwy 1,155,647 1,031,711
Cinwdklp yupnmuynpmpimG6tp L ubthwlpul Guughuwg 7,604,941 7,048,279

bhtiwGuwlud Jhawhh dwopl hwptmfmpmbip whnp L nhowpyyh phlwluwlpui  hwogtngmpmGahpp
punljugmghy twup Guqunn dwlnpugpmpmibph hbum dhlubn:
6



«Unwghti <phnplpuhl COGEpmpm by MbhEpuy Jwplughl Gwqduibmynipm UN0C
Dmudwljul dhongGhph hnupliph dwahi hwpdbondnp i
2015p. nhlpnbdplph 31-p0 wwpaud unwpgur hudug

. 2015p. 2014p.

Glpq. hwgq. npund hwgq. npud
ALUUULUL URNSULELE {NULEE ANLEUNLUETL
Q.NrBNFLENRE-SNFLDS
Uumugywo wmnlnulitp 790,449 736,386
dawpyud wnlnulitp (443.004) (414,977)
Uumuguwd ymihupnG b wy) Jéwptitp 4.684 5.681
Lawpduwo yndpupnd Lowg) yawpbbp (1,675) (2.464)
Qmun dnunplip/(Lpptin) wpmwpdnygpnyd gnpdwnlinp miitphg 223 (1.463)
U unwgyuwd Gljudnun 30,381 24.948
W2 uwmnwupd b wpfuwuwihgGhphi Gumwpdnn wyp Jawpmdlbp (122.,847) (98.408)
U plinhwlnp qupswlpud owluutiph gong Jéwpnuilibp (52,793) (56.,119)
Qnpownbuijul wijmhyGtph (wa)/Gfugnid
Pwypmd mhnupuyfudud dhenglitin (40.160) 449,273
Zwdwunpnitphl wpdwd quiplilip (517.633) (220,897)
Uy whmhylitin 41,150 (2,074)

QnpownGulwl wwpuuynpmpym GGph wa/(Gugqnni)
U wpuupuugnpmpymbbtip 6,600 (2.616)

Qnpowniwijuwb gnpomGempjub Shengny
(oquuugnpinjwd)/uumugyud gnin guuniulub thengGtin® GwjupwG

swhmpuwhwplh JGwpmin (304,625) 417,270
ddwpuod pwhniputhuply (47.013) (22,321)
Qnpownbuljub gnpombGmpjul thengm]

(oquuugnpdnjwd)/unugiud gnuiuluG thengGtph hnupbp (351,638) 394,949

ALUUTLHUL Uh208LELD (NULEM LEMELNRMIUSDY

ANLONFLENRE3NFLRS

hiGwlwl dhengllph L ng Gympulub whwhGhph deppphpmd (4.305) (26.633)
<hdGwlwl ShengGtph L ny Gynipulpul wipnpyGliph juownp - 5,063
‘Lhipqnmiwghl gnpdmGampub ke oqmmqn;imlmb npudwijub

thengtiph hnupkp (4,305) (21,570)

ALUUULHUL UR2NSLEMD ZNULEN DhLULUTA TTL

9.NPENFLENRE-3NFLDE

Uwmugywd Jupltp b hinfuwmmpymbitp 1.217.836 909,405
Lwphbipp b hnfuwnnpymGitph dwpn (858,149) (1,120,582)
bhiwluunjnmiwb gnpdmGimpywb Thengm|

unwgywd/(oqumugnpdywd) npuuimljul Thengltph hnupbn 359,687 (211,177)
Qpuiwlwb ShengGtph L npulg hwdwndbpibnh gmun wé 3,744 162,202
Onfuwwlpiwi Ginfuwpdtph thndnjumpjul wgnbgmpmip

nnudwljwl dhengltph L npulig hudwpdbplbph ypw 3,546 39,152
Qpuiwljwl dhenglbpp b npputig hwiwpdbpihpp mwpbulgph

npnipjutp 318.865 117,511
Apuiwlwl dhenglhpp L gnubg hundwpdtipGhpp nwptyftpgh

nnmpjudp 8 326,155 318,865

Apuiwlub dhengtph hnuptiph dwuhl hwpytnympymip wbop L ghuowptpdh Phliwlvwljwb hwydtunympmbilph
punlugnighs dwup Juging swinpugpmpymbiph b dhlpnbn:
-



«Unwghti <phnplipuyhli CELEpnpm Gy Mibfbpuny wplughlf CwquuhbpympmG UDe
Ubgnulpul lpyfumopmed shninjumpymGGbpf dwupl hwpdtondnp G
2015p. nhilpntdplph 31-hG wiftumagwo unapdu hufup

Puditinhmulwi Qrwfudwo

hwg. gpud Juaughwuy 2whmjp Clquitln
Uliwgnnnp wn 1 hmGunh 2014p. 730.000 132,696 862,696
Clrmuitlp hudwuywptwy Bjudmn

Cwhnyp mwpw hunfwp - 169,015 169,015
Cenquitlp hwiwupunwy bwdnun mwpjw hwiwp - 169,015 169,015
UTiwgnpnp we 31 ghlpntaipbph 2014p. 730,000 301,711 1,031,711
Uliwugnpnp wn 1 hmGywph 2015g. 730,000 301.711 1,031,711
CAnunitlp hwiwwwpthwl Giudnwm

Cwhnyp nwpw hudwp - 123,936 123,936
CnuiitGp huwdwupuwphul judnun nwpdw hwdwp - 123,936 123,936
UTiwgnpnn we 31 ghljmtdptph 2015p. 730,000 425,647 1,155,647

Utihwlpwl  Juypuwinnd ainjumpimGibph dwuehl hwpdtumpymGp wbwp L ghowplp)h Phliwluwlub
hwpytunympymbbbph punugnighy dwup ugqinn ownpugpnipymbitph htun dkljntn:
8
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«lmughti <fupnplpuhli CEGLpmpnGy Mbpjbpuwy dwplpughG Suqdnmlbmympmt UL
2015p. nhipntdptph 31-h6 wifuymnwd muwpyfu
Bhtwlinulpul huptngnpmGGEppa ihg ownpugpnip i lililyp

Lhpwompyma

buqiwybpuyswijul jupmgjwopp L hpiGwlw gnpom GempniGp

«Unwohl <pthnptipwjhG CGYLpnpnG» NiGhbpuwy Lwpljuh bQuqiwhpumpmb UNC-G
(GwquiwybpuynipyniG) vnbnoyt L <ujuwumwbh wpuwtmnip o Gneg npuytiu vwhdw Gugiul
wuwmnwufuwlwnympjudp  pytpnipymG  2004p.  wwpph  13-hG: bGuqiwbpunip
hpifwlw6  gnpomGmpymbp  hpthnptpughG  Juplbph  wpudwnponudG b wlhwwmGtphG
Lujuwunwh Qwlpuwytnnepniimd: Yuqiwbpuymp i gnponiitinpynilip Jupquunpynid £
<& iGnpniwlui  pwlyh (K< UR) Ynndhg: GwqiuybpympymG oG JuipljuighG
Juqiwhbipunmpjwb thgtighw:

bwqiwltpynipyu pninp whmp]Gbpp L wwpouwdnpnipymGatpp quGyno GG Lwjwumwp
Lwlpwybmmpniinmi:  Yuqiwibpympjul  hpuodupu oo hwughi L <wjwunwGh
Lwlpuwytnnipynif, Gplwb, Ywqqbth Uwpquputh g 10, #122:

Ququuwlbpympjul ubhwlwwnmbptiph Juqip holyuG ©Uhow6 UphGhqyub (45%),
Uwpgphw UphGhqyuG (45%) L Qundhp Upwlbuywb (10%): Guuyulgywd ynndtiph htwn
gnpowppitiph dwlpwdwuGbpp Ghpluyuggwo GG dwinpugpnipymG 18-nud:

{wjwumnwGh gnpowpup Shewjwjpp

GuqiwlbpynipymGa hp gnpomGmpniG6 hpuluwbugind b <ujwunwngs: Lbnluupun,
Uwqiwlhbpympywl  gnpomiGmpjul  Jpw  wgntignipmG GG mGLGnud Lwjwumwh
wlmbumpymbp L phlwluwlpul pmlwltpp, npnGg pGnpny LG qupqugnn  pniljugh
hwwnluwGhGtp: bpugulpuG, hwplujh6 L opkGunpuilju hwiwupgbpp pwpmbGulnd LG
qupquiiwy, vwlhwyl Yupnn 6 mlhGuw) wwppbp dEyGupuinpmGibp L Lpwlu &G
hwéwfuwhh hnthnfumpymGGtph, hGyp, wy hpwdwlwb ne $hiwbuwljwb funypGnnunGtph htin
tbiljntin, [nugnighy pupnnip niliGbp L umnbimomu {wjwumwlinud quponn
JuqiwhbpynipymGitph  hwdwp: ShGwbuwluwi  hwpngnipniGbpG wpunwgnnud - kG
bwqiwltpynpjuG gnpomGtnipjul b phGwluwub Jhdwhh ypuw Qwjuumwih qnpowpup
dhowjuw)ph wqntignipjul nEjwjwpnipyjui qGwhwnwljubp: Tujwgqu qnpownup showwjpp
Yupnn £ wmwppbpty niudupmpjut gGuwhwumwlubhg:

Nuunpuwundwl hhdmGpGtp

Luwiwwwnwuuwlnpjwl Swuhl hwjnwpunnpym

Wu Phlwluwljub hwpytmympymGatpp wjwn puum by LG bhlwluwljub
hwytnynipymGGtiph ShewaquihG uvnwlnupumbph («bLUU») wwhweGhph hwiwaduG:

Quithiwl hhdmGpGhp
bhlwbuwlub  hwoytngnmpmGitpp wumpuungty 66 uygpGuwlui wpdtph hinintGpny,

pugunnipjuip Judwnph hwdwp dwwngtih $hwbuwlwl whnmpyGeph, npnlp hwownynd b6
hpwlwl wpdtpny:
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«Unwghti {fufinplipuyfili COGEpmpmGy MGp)bpmny Jwplught Gwqlmbpynipmi UNC
2015p. ghlpmGdpliph 31-h6 anfupniwd mwpfu
Bbhliwuw il hwpdlondmpmGGEppG Ghg owlinpuwgpnipymGhtip

bmllyghnGuy L Gepyuymwgdwb wpdmjp

buquwltipympju HniGyghnGw) wpdnyph L hwlghuwng << gpuadp («gpudy»), npp, (hitng
Lwjwunwlh Qwlpuybnnipjub wqquyhl wpdnyypp, wpnwgnnu bYuqiwltpympjui
gnponiltnipjul hpdpnd plwo hpunupdmpymGGtph L hwiqudwlpGiph wintuwlu
Lnipjnilp:

“pudp  hwlnhuwlngd L Gwl wju $hwluwlui  hwpdtndmpmGiuph  Ghplujugiud
wipdnypp:

bhliwbuwlub wmbnbyuwungmpymbp Gepluyuguo L gpuing’ hwqupGhiph Gunipjudp:

Q-fGwhwinnuiGnh L nunnnmpyniGGtph oquugqnponid

bhiwluwlywl  hwydtugmpymbitpp  HLUU wwhwlGphG  hwiwwwnwujuwi
wuwpuumbine - hwdwp  gbjwduwpmpymip Yuowplp £ dh pwpp  guunngmpymGGbp,
qliwhwwnuitp L bGpwnpmipymGGtp, npnGp  wqnbgnmpmG nGLG hwquwuuwhwljuG
hwjwniw punwpwlwlnpjul Jhpundw, hisutiu (iwlu wljmhyGtph,
wwpumuwynpopyniGGhph, Gjwdmh L owpuuh Gipyujugyuwd gmiwpGbph Ypu: Gwunwgh
wyniGpGhpp upnn GG mwppbpty wyn qGuhwwonoiGiphg:

Q-Gwhwwnuilbipp L hwiwyuwnmwutuw GEpunpnipymGibpp JwpniGuljupup Yhpwlwjynid
GG Qwpwuywhwluwl  qGwhwnmiGiph  JipwGwmnoiGbpp Gwlwynd &6 wyh
JwiwGwlwzpownd, npmy Ytpwlwt) b6 L wyl wywgqu dwiwlwlppewlbtpno, npntg
Ypw Jupnn GG wanbgnipym G mGkGwy:

Lwpquwywhwlwl hwyguniwl punuwpwlwinpjul Yhpuniwi dudwiuwly qGwhwnswb L
hpdGwlw6  guumnnmpymGiph htn - Juuygwd  qquiph  wlnpnympymGGtph  Jpupbpgug
ubnbjwunympnilp Gipuyugquo b owGnpugpmipymb 10-ms «dwdwiunpnGtphG npjwo
Juphtipy b dwlnpwgpmpynil 19-mi “«bhlwGuwlwb qnpohpltph hpulwl wpdtip»

{wquuywhwijul hwyguniwl punupwljuinpimi

Uwmnpl Ghplw jugyud huwpuyuwhwju i hwquindwl pumnupuwljulnipintn
htnbinnujulnpt6 Yhpunfmd £ wju $hwbuwlub hwpdbugmpymGiipn Ghplujug]ud
pnnp dwdw GwluypewGitph hwdwp:

Ununwpdnyp

Upmwpdnypn| hpuwlubwgynn qnpowpplbpp thnfuwplpmd 6 << npush qnpowpph opyw
npnipjuip vwhdw@jwo hinfuwpdtpny: <wptinm wiuwpyh gpuipjudp  wpuowpdngpny
wpnwhwjmywo gpudwhl wimpdGepp L wupunuynpupyniGibpp Jepuinfuwplpynd b
dniliyghnlwy wpdnyph wyn opjuw npmpjudp uwhiwljwd hnfuwpdtpny: Qpudw i
hnpwoltph  qom] wpnwpdnygpny  ppuljwlugud  gqnpowninipymGibphg  wnwowgud
ognuip juwd JGwul hptlhg Geplujugmd b dwdwGwluwypowh ulygpmd $nillghnliug
wpdnypn] - wpmwhwjndwo,  wpyniGudtn - ongnuoungpogph e dwdwGuluppow )
JéwpnuiGtph 62qpunuing winpuhquiguo wpdtiph b hwpdtnm dwdwGuljuppowh Jhpoh
npmpjudp gnponn thnfuwpdtipny thnjuwpuo pnillghnwy wpdnypny wpmwhwjnywd
winpuhqugyuo  wpdiph  dhole wwpptpmpymbp:  Upmwpdngpn]  wpnwhwjmywd  ng
npuiwjhG winp]Gipp b wwpnwynpupymGitpp, npnlp swind GG ppujuG wpdtpny,
Yupwithnfuwplynud &G SniGlghnwg wpdnyph hpujul wpdtph npnpdw wiuwpyh gpoipjudp
uwhdwljwd hnfuwpdtpny: 0 ppudwghG hnnqyuoGtipp, npnip swynid GG ulygpGulu
wpdtipny, thnfuwplynud GG pnillghnGuy wpdnyph qnpowpph opdu npnipjudp uwhdwlywd
thnfuwpdbipny: dhputhnfuwpliw wpnyniipnid wnwowgnn wpuwpdnipughl
mwppbpnipymGatipp Gwlwgynd GG pwhnypmd Jud JGwuond:
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«Umuphl <pehnpbpupd CaGLEpmp Gy MGhgbmunuy Swplpuhl uquwhmympma U702
2015p. nhipmbdplph 31-p0 wuwmaguwd unwpgu
DhtiwGuwlpnd hwpdlangmpimGlphd g owlinpwgpnipimGilp

Opuiwywi dhengGtip L npulg hwiwnpdtpltp

Qpuwiwlub thongllip L npuGg hwdwpdbplbp b0 hwdwpgmd uGfuhl pnpunpudlbpn b
ttnwnunpuidlhpp, puGltpnud wuhynn uvwhdwuwhwlnudGbp sniibgnn ppughly hwphy Ghpp
L dhGsl Gphip wdhu ulgplwlul dwdltinw)inppudp pupdp hpugytth $hlwlGuwlwd
wlpmhyGlipp, npnGp GGpwplynd GG ppwlub wpdtiph ny twlwl thindinfunipjul phuljh no
oquiuugnpoynud Ll Guqiwybpuynipjub Ynnihg jupdwdwidlbn yuwpmwynpjuontpnitGibph
Junuwyuwpiwl hwdwp: Fpudwlul dhengGtpp L npulg hwdwpdipGipp hwqunfmd LA
winpunhqugyuo wpdtipny’ hGwluwljub Yhéwhh dwupl hwpdbugnepjnilnud:

SbhGwluwlywmb gnpohplitin
Quuwlpupgmy

Cwhnyph fuwd JGuup dhongny pmulpel wpdbpm] swnfng  phliwGuwlpud qnpohpGhpp
hptiighg Ghpluwpugimy 66 phGwbuwljub wlmhyitp jud gupuouugnpmpymbibp, npnip’

- hhdGwlwlnud dtinp GG phpdty Jud wewewgly Gl dnn wupuqund Judwnbin Juwd htin
qltn Guumuwlmy,

- Quqind &6 ShwuhG juewguwpynn npnpguwo phwluwlul gnpohpltph ynpndbifh dwu,
nph hwdwp weluw E JyuympyniG jupd dwdltainmd whnygp unwlwine wpnhuljud
thwuwmwgh ninpGtph Yhpuptipguyg,

- hwnhuwnd 66 wowlgyuy PhGwluwlub gnpohp (pwgwpempjuip phlwluwljwud
tipw fuwynpmpju G wpudwlughp hwinhuwgnn wowgyuy gnpohph Jud w)yl wowlgjuy
qnpohph, npp Gujuwnbiofwo b L hwlnhuwlnd EwpnymGugbn hboudnpiwG qnpohp),
Ll

- ulgplwlul Guiwytwl wuhhl Guiuwmbu]nd G6 npuybu puwhmgph Jud JGwuh dhengny
hpwlu b wpdtipny swipynn $hlwbuwljpub gnpohpbtin:

Gugiwybpympmbp phwluwlul whmpyitpp b yupuowynpnipniGitpp [iulhumnhunui L
nputiu pwhnyph Jud JGuuh dhengny hpwljuwl wpdbpng swunn unnple Ghpljujpugquo
wwjiwbGhphg dtip pujupuptyne nhupnid.

— wlwpyGipp Yud guwpumwynpnipyniGltpp junwduwpdnd, gGuwhwugnod b Ghpluwgjugynid
Ll hpwlwl wpdtph hhimGpnd,

— (wppwmbunip  Jtpuglnd juwd bwliuinpbl  Gjuqbglmd L hwpduywhwljub
wihwdwyuinuwufuwmpyniGatpp, npntp Gunwowlwhl wy hwiguiwlpGbpnod, fud

— wlmhyp Yud guwpmuwdnpmpniip Gipuenmd B oygupneGulpgnn wowlgyw) gnpohp, npp
twlwlnptlG  dlwthnfunud £ ppudwlub  dhenglGtph  hnuptipp, npnGp  wjuytu
Juuwhw 9y tihG wuyiwlwgnph hwidwdw)G:

9nun vumwgybhp nhppnud gubynn (ppuijub ppuljul wpdbp) wnbnpuul Guuonwl Gpng
wwhynn popnp wowbgyuy gnpohpGipp, hywbu Gub dtnpppfwd oujghnGabpp, Ghpljw jugynd
kG npybu whmp): 9mun Jéwpdtithp nhppnd quynn (puguwuwluwl hpuljwl wpdtp)
wnlnpuljul  Guuwuwliipng  wwhynn  popnp wowlgyuy  gnpohpllipp,  pswbu  Gub
wpuiwnjud owgghnGatpp, Gipljujugynud GG npuytiv wwpuowynpnipjni:

Shlwluwlub gnpohpltiph hwdwywumwujuwl puuwlupgnuip nijuwfupnipyniGp npmpnd E
uygpluul Gulwyiwl wwhhb: Towhgjuy phlwbuwljub gnpohpltipp L npubu pwhnyph
fui yGwup dhengny hpuwliw wpdtpny swihiynn $hlwluwlub gnpohpltip Gwjuwmbufwo
qnpohpltpp uhgpwljub Guwlwyiwl wyuwhhG bl Joppuuwljupgynd pwhmgph ud Jawuoh
thongmy hpwlwl wpdtipn] swihynn ShGwluwljwb gnpohpltiph nuuhg: dhlwluwlwb
wlwmpyp, npp hwdwyuwumwufuwlind L Jupybph b giphonpulju yupopbph vwhdwGawp,
Jwpnn b ybpunuuwlupgyt pwhnygph jud JGwuoh dhongn] hpulul wipdtpny yuwignn
PhGwluwlwb gnpohpltph Juwd Juwdweph hwiwp dwngbih $hwluwlui gqnpohplhph
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«Umuphli <fuhnpbpughl COGGpmp ity Mbpybpuwy Lwpluwghl GwqdwibmynpmG U000
2015p. gllpnbidpbph 3 1-h0 wwpmgwd o
DhtwGuw G hwpdburdnip mGGhphG hg owlnpwqpmp niliGhp

nwuhg, tpt Gwqiwhbipympymbp dwmwnhp £ L b Jhéwlh E bty wyn gnpohplbpp dnn
wywquinui jud dhil dwpdwl dwdltinp: Wy $hGwluwub gnpohpltpp Gupnn L6
Jhpuwnwuwljuwpgyty 2uwhnyph jud yGwuoh dhengny hpuwul wpdtipny suddnn phGwGuwljuG
gnpohpliiph nuuhg dhw)l hwqugnuun hwiqudwlplbpnud: Lwquginun hwlGquidwlplbpG
h hwjn Gl quihu tquith wpmwuengnp nhyph wpnniGpnid, tpp gptipk wihwjuwlwlud t, np
w)G YpyhG mbnh §mGGGw dnun wuuqugnid:

Qwplbpp b phphunnmauolul wuwmapbpp phpujwo Gud npn2bh Jaupnuibtpng ny wowlgjuyg
Phliwbuwljul wymhyGtipG GG, npnlp qGwlyfwo LG wlmpy pmbugnid, pugurmpjudp wyl
gnpohpGhpph’

— npnlp Yugqiwlbpunipyniip Smwnhp L widhowybiv jud upd dwdybmnd qudwnty,

— npnlp bGwqdwhbpuympymbp uygplwlul Gwlwydwli wuwhpl Gwjuwnbund Eoopybo
2whnyph Jud Yhawuh dhongny hpwluwl wpdtpny sugugnn,

— npnlip Ywqiwltpympynilp vhgplwluwl Gwlwydwl wyuwhpl Guhiunbund Eoapobu
Jwdwnph hwdwp dwwnsbh, jud

— npnlig  qon  YwqiwlbpynmpymbGp  3h  injuhwwmnigh hp pnnp ulgpluluG
(tpypnuilitipp” JawpniGulynipjwl wiljupnnmpiniihg wwppbp wyg)p wuouwmdwnibpny:

Uhlisl dwpdwl dwdflunp wwhyng GhpppondGhpp Shpugwo ud npntith Jawpnuitpm] L
$Shpuduwo  dwpdwl dwdilbmn ny wowlgjuy $Shlwluwluwl wlhwmphyibpG GG, npnlp
Guquwlbipuympynlp duwwnpguwo & b hGupunpnipyniG niih wywhty $hisl Swpdwl dudytinh
Inwilwp, pugunnipjudp w6 GhpnpnudGhpp’

- npnlg ulgqpluwlul dGwlwyiwl vpuwhhli YwqiwhbpympnGp Guwuwmbumd onpybu
whnyph Yud JGuwuh dhengny hpuwuwl wpdbpny swinn,

- nplg Ywqiwhtpympymbp Guuwmbumd E npuybu qudwnph hudwp dwwmg b, jud

- npnlp hwiwywnmwuofuwmd L6 Juphtiph mgbphonpuljul qupopbph wuwhdwdwGp:

wawnph hunfup dunngbifi phbwbnulno G wipmjGGpd hptGghg Giplujwglnid GG wyluhup
Shliwluwljuwl whmhyitip, npnlp Gwhnumbiufuwo GG npuytiu Juéwnph hwdwp dwwmgtiph jud
nuuwljupgguo sl npybo Jupybp ne ghphunpuljul wgupmpbip, dhisl dwpdwl dundybop
wwhynn GupgpouiGhp Gud pwhnygph Gud YGwup Shengny hpulju wpdbpm] switing
dhlwluwljuwl gnpohplbip:

Aubuwsnif

bhlwlvwluwl whmpyGbpp L yupmwdnpnipymGatipp Gwlwgynd GG phGubuulpub Jhéwlh
dwuhl hwptmynipynilnud, Gpp YuqiwlbpynipyniGp qunnid L gnpohph ywjdwGwgpughb
lnnd: bhlwluwluwl wlhmpylitph YuinGuynp Ghpygng gGnudGbpp hwpgungmd GG wpp m
Juwdwnph wiuwpyh npnipjudp:

Quuthnf

Sbhlwluwlul wimhyh jud ygupomuwynpuipjul uygpuwluwl swthnip mbtnh £ mGGGnd
hpwlwl wpdtpny: Cwhnyyph Jud JGwuh dhengny hpwljpub wpdtpny swiny hlwbuwljui
gnpohplitiph futpnud snpuuwljupgyuo $hlwbuwljub wlympyGtiph i
wwpmwynpmpjmGaiph nhiwypnud hpuluwb wpdbphl gnudwpnud GG gnpowpph htinn Juwguo
owfuumiblinp, npnGp monuyhnpklG  Jbpuwqpth GG phlwluwlwl  wlmpdh  Hud
wwpumuwynpnipjuwb dtnpptipdwln Jud pnuipydwip:
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)

«lImughli pupnplpwpl CEGEpmpmGy MGnfbpuwy Lwpluhl wqdwhbpympmd U0
2015p. phlpmbdphph 3 1-p0 wwpangue g
DGl hupdbunmpmGGLpht §hg owlinpugpnip Gl

Ulgplwlul Gwlwsnuihg htnn $hGwluwlub wympGlpp, Ghpunjw wiup] huddwpdnn
wowligjuy gnpdhpltipp, swghymd GG hpwljul wpdtpm] wnwlg Guqlglbne gnpowpph htan
Guuywod dwjuunuiGhpp, npnlp Yupng G0 wpwowlwy Judwnph Yud wy omwpiwl htn
Juuywd, pugunnipjudp’

— qupltph L nhphunpuyub wwpnmpbph, npnip switynud GG winpumhqugyud wpdtpny
Yhpwntny wprniGug i wnynuwnpnigph diponp,

— thGsk dwpdwl dudop wwhynn GipnpnuiGiph, npnlp sunhynd GG wdnpuopqugyuo
wndbpny’ Yhpwnbny wprymGuiytim mnnuwnpnygph dpnnp, b

— pwdGuihG gnpohpGhpnud GhpgpnudGhph, npnGp wlmhy pmuwynud jniGbG qGwGynn
ol ghG, npnGg hpwyw6 wpdbplbpp hGwpugnp gL wpdwiwhwjumnpbi sudibty
L npnlp sunjdnd GG ulgpGuljul wpdtpny:

Lonp PhGwlGuwlub  wwpmwynpnipymbibpp  swihynd G0  winpmhqugyud  wpdtipny,
pugwnnipjuip wjl hiwluwlub wuwpumwdnpmpniGGhph, npnip Gwuwmbugwo GG npybu
swhnyph Jwd JGwup dhengm| hpwlwl wpdbpn] swinn b owyG $hlwbuwlul
wpupuuwynpuipniGGtph, npnGp  wnwowlmd L6, bpp ppwlwl wpdtpn]  hwquminn
Phiwluwlul wimph hnfuwbgnudp sh pufupupnd wyudwioyiwl guhwlebhipp:

Udnmnhqugyud wpdtip

SphtwGuwlwi wlimplh Yud  wwpowynpnipjul - winpuhqugquo  wpdbpl  hpllhg
Ghpyuyuglnd E owyl gqnudwpp, npny phwluwljuG wimplp juwd wwpouwdnpnipynlp
suwrthymd b ulqpluwljul Guluyiwl wuwhh6 hwwd dwyp gnudwph JewpnuiGbpp, gnidwpuo
ud hwwo uhqpGuybu dwlwgwd qnuiwph b dwpdwl wuwhhG gnudwph wwpptipnpjui
qom] Ununwlywo wdnpumhqughw, npp  hupquplgly L Yhpwebng  wpyniGun]bio
mnynuwnpniyph dtpnyp hwGwo wpdtgpynuihg Ynpnump: {wydbjuddupbtipp L glingbpp,
Ghpwnjuw]  qonpowpph  htn Quupjuwo  ulyqpluwlub  dwfuundGhpp, plngpyuo G
hwdwwyuwwmwufuwl qnpohph hwpyblpnwghlG wpdtipnud b wdnpuhqugynud GG Ghpuntyng
qnpohph wpnniGwybim mnlnuwnpnyph dtipnnp:

Ppuwipul wpdbph sunfifwl uljqpmlplGhn

bpulwl wpdtipG wjyG ghGG L, npp pmlwgh dwuGwlhgGbph dhele umnpuljul gnpowppnid
unwgytp whmplh Judwnphg jud Yyéwptp wupomwynpnipyul hinfuwlgiwl nhiwg
swthtwl wiuwpyh npnipjudp hhdGulul pmiugnd juwd, JtpehGhup puguljugmpjui
nhiwpnud,  wibGwpwptfywuom  pnipuymd,  nphG dmunph hGwpudnpnipymG - mGh
YGuqiulipynpymbp Gpquwd wduvwpyh npuipjudp: NMuwpumuwynpnipjul ppuljul  wpdtp
wipnwgnimu Eytipghthu sumwpdwb nhuljp:

Gwpuynpnipjul nypnud, Gwqiwlbpympymbp swthmd L gnpohph hpuljul wpdbpp
Yhpwntiny wjn qnpohph hwdwp wimpy pniljuymd qGulygnn qGtpp: Smjul hwdwpymd b
wlmy, bpt wiwph ud wupnwynpnipjuG gony gnpowpplpp wtnh GG mGkGnud pudupup
hwwhwluwimpjudp L pwjupup  dwjuwiny’  pupnifuwlwlwl  hhdmGpn]  qGujhG
wmbnijunynipnii mpudwnpbne hwdwp:

Uy nijuagnud g GwiGpynn gGh puguljugnipjul nhypnud, Ywqiwlbpynpniip jhpunma §
gliwhwwmiwl tpnnlGhp’ nhunwpytih wdyuyibph ogumugnponuil  wnwybjugnyGh L ny
nhuwpllih wywitph oquuugnponuip GuqugnyyGh hwuglbpm Guumwyng: CGnpdud
qlwhwwniwl dhpnnp Ghpunnd L pnpgnp wyG qnponGGtpp, npnGp pnijuyh GwulwyhgGhpp
hwi2yh unGtpl Gowl hwigqudwGpGtpnud:



(i)

«lUnughl <fufinplipught COGLpnipymby Mbfbpuwy Qwplpughl GwqlwbmympimG UN0°
2005p. nhilpnlalplph 31-h6 wjumanguo mwgnf
DhtwGuwinud hwpdlidmpimGGELphG Ghg owlinpugpnipnilGhn

Ulgplwlwl dwlwspiwl wwhhG $ShGwluwluG gnpohph ppuwlwl wpdbph qugugnyG
wuwwgnygp unynpuwpuwp gnpowpph ghGl L, wjuhlpl” mpjwo jud vnwgyuo hwmnmgdwi
hpwlw@ wpdbpp: Gph Bwqdwlbpuympnilp npnpmd £, np ulgpulub dwlw;iwl wyuwhhi
hpwlwl wpdbpp wmwppbpdnd £ gnpowpph qGhg, L hpulw6 wpdbpp sh hhdGugnpnud |
whumpy pntjuymy Giwuwnhy whmhydh ud ygupowynpoipjwl hwdwnp gGwGgnn gGny Jud
hpilguo st qGuwhwmdwl wylyhuh dtpanh Jpw, npl ogumwgnpomd £ dhw)l  nhuwplbih
umjuiltipp, wyu phwbuowljulb gnpohph uligplwljub junhnuiG hpulpuGugynnd £ hpuui
wpdbpny’ 62qpunfwd ulqpliwljul Gwlwsiwl yuwhhl hpuljub wpdbph L gnpownpph qlGh dhol
mwpptpnpjuwl htmwdgmuim]: Lbmwquynd, mwppbipnpnilp Guluwynd L pwhnypnid Jud
JGwund  hwiwwwwmwujuwl  hpdmbGpm]® qnpohph  oquwuljup  dwnwympjul duniljtinh
ppwgpmd, vwlw)l ny ny wjl wwhhg, tpp qwhwmnuil wipnnenyhl hhdGuwynpynd k
niuh nhuwpyth vy juyGhpny fud gnpowppl wjuwpumymd E:

Gpt hpwlwl wpdbpny swhynn wlimplp jud yuponwynpmpmGi mGh wwhwiowpyh L
wnwownlh qhl, www Ywqiwhbpympmbp yuhmd £ wlmhdGipp L Gpwp nhppbpp
wwhwGownpyh qlny, hul] wuwpmwynpuepynGGtpp L upd nhpplipp’ wnwewinlh glinyg:

Cmluwjywlwb L wwpmpwjihG nhulhG Gipwplynn $hiwluwlub wipmhyabph L phGwGuwljub
wuwpumwynpoipniiinh - wynpundlyGhpp, npnGp  Guwgqdwlbpympimbp  junwojupmd L
njuuljuG ud wupwmpuwjhG nhuljhG hp gnun Gipwpluwonpjub uyqpoilpm], swdinud b6
hhdp plgmGtyny w)G ghGp, npp unwgybip hwdwwywmwufuwG rhuljh gony g tpup nhppp
Juwdwnbnig (Jud Yydwpdbp hwiwyumwuuwl nhuljh gom] gnun Jupé nhppp thnfuwlgbine
nhdiwg): Mnpundbih dwljwpnuyng uumwpnn wju Qgpuoniibpp pw2fudnd G6 wpwGahG
wlmhyGtphl6 b wuwpmwynpnipyniGGLphG wynpundlith jmpupwbsjnip wnwléhG gnpohph qom]
hudwywumwufuw G nhuljh d2qpudwl hhdniGpny:

bpwlwl wpdbph hhtpupfuhwih dwlwpnuyltph dhol wmbinh mGhgnn thnfuwGgnuiGtpn
Guqiulbpympmiip dwlwynd L w)l hwpjbonne dwdwluwljupewbh Jhpgh npoipjudp, nph
nipwgpnui mbnh L kgl thnthnfunipynmiln:

Shnwqu suhtiul hinlauGpmy] wowewgwo pwhnyp L ijGuwu

bhlwluwlul wlmph]Gtph jud yuwpmwynpnpnGaiph hpulpwl wpdtph thnthnfunipnilhg
wpwewgwd pwhnigpp Jud JGwup Swlugynud E htnbgug Yhpy.

- whnypmd jud JGwund dwlwypgmd £ wyl Shwluwljub qnpohph qony zwhnpp Jud
YGwup, npp nuuwlupqyuo L npuybto pwhnyph ud JGwuh dhongm] hpuljul wpdtpm]
swithynn,

- YJwd@wnpph huiwp dwwghih phlwluwljpul wlhmpGbiph qony whmypp Juwd YGuwup
Guwlwsymd L ulhwluG  juyhunwmd npybu w) hudwwgupdualp - Gjudmn
(pugwnnipjuip wpdtqpynuihg YnpnumGhph b qudwnph hwdwp dwungbih yupmpughG
Shlwluowlub gnpohpllph qond tinfuwpdbipwjhl wmwppbhpmpnlitphg wnwewguwo
2whnyph LyGuuh), dh6sk np Gpguo wlimhy 6 wyuwéw Guwyynud E b owgn quhh6 jnounw e
2whnypp Jud gGwup, npp Gufujhnd dwlwsgty tp ubithwlpoul uuyhuowgnod, Gwlusgnud
L pwhnypnd jud JGwunud: dwdwnph hwdwp dwwnghih bhlwluwlwl wlijmhyh qony
umlnuGtpp dwlwgymd LG pwhnypmd Jud  JGwond” Ghpunbng  wpnyniGuytm
mnlnuwnpnjph dhpnnn:

Udnpuhquigywd wpdtipny hwpgwnynn dhGwluwlul wipmp]Ghph b yuwpumwynpnipymGitph
qony 2whnypp Jud awup dwlwgnud £ puhmjpnud ud gGuunud, Gpp hiwGuwljpul wljm]p
qui  wwpuwynpupyntil wywdwlwymy £ juwd  wpdbgpymd b, pGyybo Guls
winpumhquighwjh hwygupyh pGpugpnid:
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(vii) Uwwdwbwsnif

bGuqiuwhtipympmGi  wywwlwymd L Shwlvwiué wimpdl wjl pygpmd, bpp
Phlwluwlyub wlwmhyhg wnwowgnn npudwlul hnupbph Guumdwdp wuwjiwlugpuhl
hpuwymiGpltpp Ynpglnud GG hptiig mdp, Juwd bpp hnfjuwlgmd © $hGwlGuwlub wlymp]G
wjGuhup gnpownppnid, npnud thnfuwGgynid GG $hlwbuwub whmpdh vithwljulinpjui htun
quujwo puwn tmipjul pnpnp nhultipG m hwwnnygltpp, jud npnd GYwgdubpuympniGp ny
wwhyuilind, ng b ginfuwGgmad b utithwljunepyul htinm Guwgud pun EmpjwG pnpnp nhuljtipnG
nt hwwnygltpp L sh wuwhwywGnd Shlwbuwlwl wimpdh (unmdwdp Jopuhulnnopgniip:
Uyuwdwlwgiwi wuwjdwlitpp puwjupupnn hnfuwlgue ShGwluwljul wimhdh qom]
wnynultipp, npnlp wnwowgt) Yud wwhupubyty b0 GwqdwytipygmpuG Ynndhg, Gulwsynud
GG npybu wpwldhl wlhmp] Yuwd wyuponwynpnipymG ShGwlowlub Jhdwlh SwuhG
hwytnynipniGnud: YwqiwlbpynipmGa wuidwiwnud L dPhlwbGuwljub
wuwpnwynpmpymbp, tpp wujdwlwgpughl wguwponwluwinpymGbpp juuowpgnd GG, Gud
sbinjuip GG hwdwpgnud, Yud nedp Ynpg Gnod GG:

buwqiwytipympyniGi ppulubuglimd b gnpowpplbp, npnigny thnfuwlgmd L hbwbuwljul
ypdwlh dwuhl  hwpytmfnipniind dwlwgdwd wlhmhdGhpp, vwluyl wuwhuywlnd L
thnfuwliggwo wimhyitph vthwlwinpjul htin Juwyywo pninp rhuljipG ne hwwnnggGhpp
Jud npuulg dh dwup: Gph wipmhyh vbthwlwlnpyul htn Gugguwo pogonp jud pun tapjuG
pninp phuljtin m hwonygltpp wwhywigmd GG, wyuw hinfuwlgud wliumpGhpp ska
wywdwGusynud:

Qnpownplbipnud, npngnd GwqiwlbpympymGp ny infuwgnd L, ny b yguhywimd t
Phlwluwlub whmmlh vhwlwlinpyul htin juupwd, pun tmpyjwl, pnmp nhulbpG n
hwmnygGtpp, wjl wwywdwlwmyd £ wlnpjp, tph YnpgGnmd L JtpghGhu  Gundwdp
ybpwhulynnnmipymilp:

Onfuwlignmilbiph wyl gnpowppibpnud, npnignid Yuwqiwltipympyniip wywhupwnd Ewlmpdh
(juundwdp JipwhuynmmpyniGp, w6 pwpniGwimd b Swlwsly $hGwloujub wlmpy
wGpwlm], nppwling pwpnifwlynud L hp Gepgpunfguonipnitlp $hGwGuwlub wipmpymy, npG
wjl ywthG E, npny Gw h[ipu,lpllqlub L YinfumGgyuo wlmhgh wpdtiph thnthnfumpymGGtpp
wqnbgnipjuln:

buwqiwybpympnilp ngnipu £ gpomid wlhwguwpwgptiph hwdwpdnn wipmpGepp:

(viii) {wpjulignuf

()
@

SDhlwluwlyul wlhmpdGbpp L wwpnwynpopniGGlipp hwpduigymd 66 $hlwlGuwljub
yhdwlh dwupl hwyytmdnpmlmd wpnmwgnpting gnun gnidwpny, bpt qnympymG mGh
Gwlwygud gnuiwpltpp hwpulgbint hpudupwnpbb wdpugpud hpuygmip, hsubo Gul
hwpgupyp gmun hpdmGpny hpwlwlwglibim Jud dhwdwdwlwl wipnp]i hpuglbne L
wupunuynpupynilp dwpbine dmwmpnipym:

<hiGwlwl ShengGtn
UtihwipuG wipn]GGn

Lhdlwljul  dhonglph  dhuynpltipp  hwpquminid G0 wygpGwlpul wpdbpn]  hwwo
Ynunwlpwo dwyguwonipnilp L wpdbqpynuihg YnpnuwmGhipp:

Gnp hhaGwlhwd dhengh dhunnpp punlugwo L oquuwlup dwnwympjul nwppbp dwdljtan
niitignn funpnn punljugnigh Gtinhg, wyn punlugnighs Gtipp hwpgunynd GG nputu hhdGuijwG
dhongltiph wnwldhl Shwynplbp:
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UupjwonmpimG

Uwpquonpymlp dwlwgmd L pwhnypnid jud JGwund Ghpunetym] qowghG  dlpnnp
wnwldhl wlhnp]lph oquuliwp dwnwympjul dwiltinh ppugpmy: Uwpqwonpjul
hwqupyp uufnid © hpdGuwlwl dhongh dtinp phpdwl wwhhg, hul utithwlpuG mdbpny
unnmgywo wlmpyGtph ntiypnui® JtpehlGltpue junmgnmil wjwpmbtyn b pwhwgnpodw
hwGa Gt wwhhg: Ognuwljup ownwympjul gliwhwmyjuo dwdymbtpp htimlgu G bG.

—  2hliptip 30 wwpp
—  hunfwljupgsw hG vwppuynpoudttp 3 wmwph
—  wlmbuwlwb gngp 1-hg 5 mwpp
— infummudhenglitip 10 wnuph
1y GmpwljwG winhyGtp

Jtnpptipjwo ny Gmpuwlwl wlimhyitipp hwpuedmd 6 ulgpGululi wpdpny” hwlwo
nunwljuo winpmphqughwl b wpdbgpynuihg YnponiumGhpp:

LwiwljwpgyuyhG opwgptiph (hghlqhwitph dtnpplipdw owfuumdGbpp uwyhuwwgynid LG
npybu wpwldh onwagph dtnpptipdwb L Gipnpdw6 owfuunwiGhp:

Winpmhqughw( dwlwgand L pwhnypnd JuG JGwunmd” Yhpunbim] qowghG dtpnnp ng
(jnpwlul wlmhyitiph ogmwlwp ownwympjul dwdljtmh plpugpnud: 0y GmpwlwG
wlmhybtiph oquuwljup ownw nipjwd qGwhwnywo dwdybump jugdnd L 10 mwph:

Updtgnynd

Bnipwpwligynip hwpimne dudwlwljuppowih Yhpenid Gwqiwlbpynipmbp gGuhwmnd L,
pt wpnp wnluw £ wiynniGwlywy Jumpmib phwluwlub wymphgh jud $hwluwljul
wlmpyGhph futiph wpdtqplfuo (hGhne dwuhb: Gidwl Jyuygmpjul wnlugnipjul ntuypnid,
Yuqiwlbpunipynilp npnanud L wpdtgqpynudhg Ynpump gnidwpp:

Shlwluwlwl wlhmphyp Jud phlwluwluwl wlmpfGlph fundpG wpdbgplpynd b, L
wpdbqpynuihg Ynpniunbhp Guluwyymd GG wyf L dhwyG wil nhypmd, bpp wnlu
wilynnitwlw) Jywynipymb ShGwluwlub wlmplh ulyqpwlijui dwlwsniihg htwmn wmbtnh
niliigwd dbly Jud wybtih nbwptph wpymip hwlnhuwgnn wpdbgpiwl dwuhl (Gnpunh
ntwyp), b wyn nbwypp (Qud nliwyptpp) wantignpni £ nilbgl] $hGwluwljubG wipmhgp Jud
$hlwbuwljub wymp]atph fudph qony npudwljub thengGtph qGuhwmywo wywgquw hnupbph
Ypw, npnbp hGwpuynp £ wpdwwhujwumnpbi6 gGuwhwmby:

bhlwluwlhwl whmpGtph wpdhiqpiwl wiynniGwlw] Jyugmpymbp Jupnn L Ghpunt
wuwpumuwynpoipyntGltph squwmwpnuip jud JéwpnuiGtiph hbmwéagmuip Jupunnih Ynndhg,
Juplujhl wwjdwiwqgph vwhiwwthwlndGiph jud gquydwGibph jpwfumnodp Jupunnh
Ynnihg, hlwGuwlub wymhpyh fud phlwbuulpul wlmhyGtph fudph yuwydwGibph wyGuyhuh
Yhpwlwynudp, npp YwqiwlbpogmpymGi wy hwiquidwbplbpmy skp nhwwpyh, Juplpunnih
ud  pnnupynnp  ubwllugiwl hwpmwGhGbpp, wpdipnph  hwdwp  wlmp]  pmywgh
Ybpwgnuip, gpuygh wpdtph Gdugnuip jud wipmm]Giph judphG epupbpnng wyp nhowplbih
ujuiltipp, hGywhupp GG fudph Jwqih dbe dwlnn JupunmGbph JawpniGulynipjub
Juwpwpwgnuip, fJuwd wufjup  fuiph  Quqih  dbe  dwlnn  Jupuombph o Ynndhg
wwpmwlwlnpniGGph sjumwpiwli htn nfujuyulgque wintuwluwl wuwpdwiibph
thnginfunipmniln:
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Cwgh wyn, yudwnph hundwp Gwwsth pudGuhG updtpnphpnud GhpppiwG ppulpuG wpdtph’
hn ulgpGuwlwl wpdbtphg Grubwluh Gud mbnquui GJugnuip GngGubu hwlGnhuowing b
wpdbqpyiwl wiynniGuluy JhugnipniG:

Udnmnpqugyuo wpdtipny hwpjum/ng phlwGuulpul wipnh]Ghnp

Winpumhqugyuo wpdbipny hwwednn $hlwGowljul wymhyibpp hhdGwliuingd Ghipunnad
L Jupybpp L wy ghphunpuljul wupopbpp («Jupybp b giphunpuluG wupmptpy):
bGuwqiwhtpynpynilp yipublwymd L hp Jupltpp b giphonpuui gupopbipp’ wpdbgplinudp
JuiinGuynp hhdniGpny qGuwhwmbint Guuunwljng:

Yuqiwlbpynipyniip Gwju qGwhwwmmd L, pb wpyynp gonympyniG niGh  wpdbqpldwG
wilynniGulwy qyuygnipndG wyl wnwGahG Jupltph nenbphunpuul wupmptiph gony, npnlp
wnwidhG Jipggwo Gpulwlhwih GG, L wuyw wnwGdhl Jud hwupwlpul hhdmGpm]® wyG
Jupltiph nt piphnnpuljul wwpumptiph qony, npnlp wnwidhl ytpgyuwo Gpululwih sbl: Gph
bwqiwlbpynmpmbp npnpnud £, np wnwGdhl qGuwhwmywo Juphh juwd nbphunpuljwi
wuwpwph oy’ (hGh wyl Guwlwih Jud ny GuGuluh, wpdbgppiuG wiynndGulug
Yyuynipnil sw, wugw w)l Gipunnid Ewgn Jupyp ud giphonpulul gupopp yuwpuopughG
nhuljh hwdwldwb pnipwgptpny Juplybph L nhphunpuljul yuwpmpbph odpnud b npulp
hwjwpwluwl hpdnbpn] qlwhwnmd  wpdbgpiwl wbuwllmbhg: Wa Jupybpp L
nphunpuwljwl wwpumpbpp, npnip wnwléh6 G6 gGwhwmynud wpdtgpldwl wbuwllyynilhg, L
npnlg qony wpdtigpynuihg Ynpnwnp Gwlwygnd jud wpniGuymd L dwlwyyby, sLa
(bpuwnynud wpdbgpyiwl hwuwpwlul hhdniGpny gGwhwniwi gke:

Gpht wnw L Jupyh jud niphunpuul yuwpmph qonyg wpdbgpynuihg Ynpumh wiynniGuljug
Ylyuwynipjnil, wyu Ynpunh gnidwpp suthynd L npybo Juplh jud giphunpujul yguwpuph
hwpytlyynuhl wpdbph b wyn Jupyh jud nphphunpuljub wyupuoph uljqpGuipuG wpnneou] b
mnlnuwnpnypny qlingguwd gpudwljuwl dhenglbph wylupnn wyuwquw hnuptiph, Ghpungug
tpwyfuhpltinh qom] vwmwgdbjhp gnudwplbpp b Juphh juwd ghphunpulwi wupuoph
uligpGuwljuwl wpnniGwy] im mnynuwnpmgpny qingjwo gpuagn: Muwjdwlwgpny Gwuwmbujwo
npuidwluwb dhengltph hnupbpp L GujuyphG thnpdh Yypw hhdGduwo JGwuGhpp, npnGg qony
Ghpiuw  wnlnbuwlwli wywjdwlibpd wpunwgninng  ghuwplbh mdyuGbph hhdwl  Jpw
Luumwpyty GG dpqpunuilbp, hwlnhuwlmd GG npudwljul dhonglGhph wyGlhupnn hnuptph
qlwhwmiwb hhdp:

Opny nlyptipnid nhunwpybh wyyuibtpp, npnlp wwhweynmy L6 Juiplh Gud nbphmnpuwd
wwpuph qony wpdbqpynuihg Ynpunh swihp glwhwwmbine hwdwp, Jupng GG (hGhg
uwhiw Guthwly Jud wjlu ng wipnnempjunip wnlsynn wyjuw) hwlquidwipGhphl: “w jupng
L wmbnh mGtGwy, Gpp JuplunmG phlwluwul nddupmpmiiaph dbe E, L huwdwliwd
JupyunniGph  Jbpwpbpjup phy gquumdwlwl wdyu)Ghp u: Unuyheh  ghypbipn,
gulljugwo wpdbqpynuihg Ynpump swihp  qGuwhwwbne  hwdiwp  GuqiwlbpynpniG
ogquugnponud E hp thnpdp b quunnmpymGGhpp:

Juplbtph L nhphunpulwl wwpmpliph qony wpdbqpynuihg YnpniumGbpp Gwlwsynid GG
2whnypnud ud g Guunid b hwlpunupdymd b6 wjlpwlng, nppulng thnfuhwmnigynn gnudwph
htitnwqu wéap Gupbih £ wGinniGuijunpii juwbp updbgpynuihg Ynpump dwlwsnudihg htimn
wbtinh niliigwd hpwnupdnipjulin:

U0 niyptipnud, tpp Jupyh hwjwpwgpnuip hwpuygnp sk, quplhp gnipo © gpdnd b hwohy
wpdbgnyiwb qony dluwynpjuwd hwiwywnmwufuwl yuwhniumh: YuwqiwlbpynipniGp quplyh
dliwmgnpnp (L wpdbqpyiwG qony dlunynpjuoe gulljugwe wwhnump) nnipu £ gpnud, Gpp
nhljuyupnipyniGp npnznud £, np quplp Gapwljpw 3E hwjuwpuwgpdwl b dunbGwpldby GG Juplh
Yhpwnupdh htin Juwwo pnpnp wlihpwdbpm pugtipp:
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UhqpiwlpuG wpdbpmy hupjuming phGwluwlnl wipnmjGp

Ulqplwlu wpdtipny hwyguwngnn $hlwbuwlju wympdGpp Gepuend b6 Juédwnph hwdwp
dwwgbih hGwluwlul wimhyGhpms pngplgud sqGw6ynn pudbugh qnpohplhpp, npnGp
sbl hwpqunynud hpwluwl wpdtpm], pwGh np wyG hGwpuynp sk wpdwlwhunumnptil
qGuhwwby: Gpt wnlw L wyn GipppnoiGhph gony wpdbgpynushg Ynpunp wiynndGuljug
JYuynipyni, wupw Ynpunh gnidwpp swgufmd £ npugbo GepppdwG hwpyblpnwghG wpdtph b
(dwlwwhy phwGuwlpul wipnhyGhph Ghplw pmluwjwliwi hwwmnygumpnypny qlisguo
npuidwlwl henglbph wyGljwpynn wupugqu hnuptph Giplyw wpdtiph Shel mwppbpnipnilp:

Wyu GhpnpnudGtph qony wpdtiqpynuihg Ynpnumtpp Gwlwsymd b6 yuthngpnud Juwd JGwund
L bpwlw st hwljunupddw:

Jwdwnph hwdwn dunnstyh phGwlumulus wipnm]Ghp

Ywdéwnph hwiwp dwwngtih phlwluwlwb wipnhyGiph qony wnpdbqpynuihg YnpniunGhpp
Guliwsynid Ll wyp hwdiwywpwy Gudnmd Swiwsfwd jnuwlfuo Yawup thnfuwlgbmng
2whniyph fud JGwuh uqd” npuybo JEpunuuwupgiw d2qpunid: Unnwlyjwod JGwup, npp
wj]  hwiwwwphwy  Gwdnhg  Jipumuuwupgdmd ©owhngph ud JGwup Quqd,
hwnhuwnu £ dnpplipdw( wpdtiph® hwwd dwjp qnuwph SwpndGhpp n dwpjwonipymlp,
L plpwghl ppwljwl wpdtiph’ hwGwd GuiuyhGnid pwhnypnd Gud JGuunod Guliwyud
wpdbqpynuihg  YnpmumGlipp, dhel wwppbpmpynilp: dwdwlulh wpdbpht ytpuwqnkih
wpdgpliwl gony wwhnwwh thnthnfunipymGGtpG wpowgnnmd &6 npybu wnlnuwh
twdmh pununph;:

Gpli htnmwqu dwdwlwluypowlmd wpdtqpijuwd Juwwnph hwdwp Swnkih wupumpuhG
wpdtpnph hpwlwl wpdbpl wémd E, L wyn wép hGwpuynp L wiynniGuipunptt Guigb
whnypnid Jud JGwumd  wpdbqpynuihg  Ynpunp Gwwynmdhg htann  wntinp niiiguo
hpuwnwpdnipjwbp, wwyw wpdbgpynuihg Ynpmunp hwljunupdymd  puy hwlwnunpduwo
qnuiwpp Gwlwynud b pwhnygpnud Jud JGwumd: UyGnnudtGug Gy, wpdtqplpjwo Jwéwnph
hudwp  dwwstih - pwdGughG@  wpdtpnph  ppuwl  wpdiph  gwliugwd  htwnwgqu
Jtipwlubqlinuip Swlwsynud L wjyp hwdwywpgul Gpudunog:

1 phwbumlul winp]Ghp

Bnipuwpwlisimp  hwpltinnt  wiuwpyh gpuipjudp  wy; ny phlwbuuljwb wlumhybGlpp,
pugunmpjudp - htnwdquo  hwpytph, qGwhwwymd GG wpdbqpyiwl  hwjmwGh)
pugwhwjnbine  Gywwwlny: N3 phlwluwluwl wlhwpjph thnjuhwnmgyng qnuiwpp
npnymd £ npuytiv Gpulg hpuljul wipdtiphg (hwlwd Judwneph dwjuubpp) b oquugnpdtw
wpdtiphg wnwbpugnyyGp: Oguugnpotwl wpdpp gGwhwwbjhu npuidwlwG shengGhph
qlwhwnyuwd wwywqu hnuptipp gtinyynd 66 hpkGg Ghplpu wpdtpm] oquiwgnnotiny dhasl
huplnuip qbinsdwa wyG npoypp, npl wpnwgninud & dwdwGulh gt npunth wpdbiph niljwjh
Ghpjw  qlwhwwmwlwlp L wlmpghG pGnpny nhulbpp: Uy wywpGhphg wnwgugnn
npuidwlui hengGtph Gtphnuphg dhowwbu wiljwfu L gpudwlwi shengGhph Glphnup
swnwowgGnn whmpGph infuhwmnigynn gnudwpp npnpynad L wyl npudwuntind dhwnpp
hwdwp, nph6 Wuwnhulnd t wgju) wlimhdp: Updigpynidhg Ynpniunp Gwlwymd t, Lpp
whmpyh jud Gpu ppudwuntng dhuynph hwpblppughG wpdtpp qpuquigmd L Gpu
thnfuhwwmnnigynn gmuiwpp:

(13 phlwluwlul wywmhyGtph qom] wpdtgpynuhg Ynpnunp Swlwsynud b pwhnygpmy Yud
JGwund b hwunupdymd £ dhw)jG w)l nhwpnad, tpk tinfuyty GG Ginfuhwmnigynn gnidwpp
npn2tipnt hwdwp oquiwgnpoynn qGwhwwnnudGtpp: Undgpynuihg Ynpnunp hwljunupdynud b
dhuyl wyl yuhmy, np wywpgh hwpytlpnwihG wpdtpp sqtipuqugh w) hwtlpmughG
wpdbpp, npp npnzywd YihGhp wnwlg hwdwywumwutuwl Swpjwonpu L winpunhqughwjh,
Lipt wpdtgpynuihg Ynpniuwn Swilwswd sphGhp:
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«lUnughli <puhnplipuyht CaGbpnipymiy Mbhybpuwy Lwplpugpl Guqlwbpynpmd U0
2013p. plilpnlidplph 3 1-pl wiwpufwd v
Phlwluwlpul hupfunfmpmGGLphG Gfig owlnpugpnip it

MuwhmuwnGhp

Nuwhnwwp - phlwluwlub Jpdwhh dwupl  hwyybmynpmind  Gwlwsns tipp
Guquiwlbpynipymp  npybtu wlgyuy  nhwypbph  wpymbGp  mGh  ppujulpu G
Junngnuijul wuwpmwlwlnpniG, U hujuGwlpuG b, np wyn guponwluGnpmp Gwpbgn
Guumwyny jywhwoyh wmintuwlui ognunltph wpnwhnup: Gpt wgnbgnipym G buljwG
L, wuwhnwwmGpp npnzgmd GG qtngtynyg wyGlupgnn gpudwljul hnupbpp” oquwgnpdtym]
qlngiwl dhGsk hwpynuip qnponn wyG npoypp, nplG wpnwgnnod £ dwdwlwlyh 6k npuith
wpdtiph ynijugh Giplw qGwhwnwlulp b, wihpudtyumnpub nhypmd wwpnwynpnipjwbp
plinpn? nhuybtipp:

QunpiuynpiwG wyuwpnwynpjuonpjmGitp

Phwluwlnt gnpomGtnipjul ppugpnid Guqiwltpynpmp hwGda b wnnud Jupluynpiw
wwnmuynpjuwonipymGatp, npnlip (itpunnud L soquuignpoyud JupluwhG
wwpumwinpjuompyniltp L tpupuhplbp:

bhlwluwlwl  tpwpluhpilipG  hptiGghg  Ghpluyuglmd &6 wwydwluwgptp, npnlp
wuwpnuwynphglnd - 6 Gwqiwhbpynppulp  Jumwpl) npnpulh JGwpnuiGhp, npnGp
UthnfuhwwmnighG bpwzfupph ubthwiwGuwmhpng wjG JGuulbpp, npnlGp Gu Yyptip, bph
wnwldhl wwpumwww(6 b Jhdwyh ghGtp Guumwpt) JéwpnuiGhpp wupopwihG gnpdhph
wuwiwibbpn] Guwhiumbu]wo dwdyimGhpnod:

bhlwluwlhwl Gpwpfuhph qom] wwpmwynpnipynilp ulgpluytiv Gwiwsnd £ hpulwi
wndtpny, hwpdh swnlling qnpdwnpph htan Juupwd dSwiuunuiGhpn, b hmwgqugmd ywignud b
tpynt  dEompymGGtphg  wnwybpugnybng®  uyqplwytie Gwlwsguo  gnuiwpp’ hwlwd
ynuunuwjwd winpuhqughw Jud bpupfupph qony YnpniunGhph wwhnnp: ShiwGuuljw
tipwpfuhplbiph qony Unpmuwm(tiph wwhniuwnp L Juplpunpdw G wyj|
wuwpnuynpjwonipniGibpp - Gwlwaymd GG, tpp  qnyupyml  mGh  JGuwu  Ypbgm
hwjwlwlwlnipynil b wyn YGwup hGwpuydnp b wpdwlwhwjumnpbl swty:

bhlwluwlywl  Gpwpluhph  qom] wuwpmuwnpmipymGibpp L qupugnpiwi  wgg
wuwpnunpjwontpjniGiph qomy wwhnumGbpp Gipunymd b6 w)p wwpowynpnipymGatph
Luquinni:

Qwplunpiwl - wwpouwdnpuonmpymGitpp shl Gulwyynd, puguemppudp  htnlgug
wwpuwynpjuwontpymGGaph.

= Jupyunpiwl wwpnwynpduwompymGitp, npnip Gwqiwlbpynpymip Guuwmbund L
nputin pwhnyph juwd Gwup dhongny ppuwluG wpdipny swidng  ShwGuwljul
ujwpuwynpnipniGabp,

= bpth  YwqiwhbpympymGG mGh hp  Jupyuygnpiwl  yupowdnpfuonipnbibphg
wnwowgnn wimp]atph’ npuilg wnwewgnuihg Yupd dudwlul wig Judwnbm Gululh
wpwlhmhlu, iy (in1)G nuunii quilignn pninp Jupluynpiw @
wuwpunuwynpjuonipmGatpp nhuygnud G6 npytiv wowbguy gnpohpGtip,

= Juphuynpiwl wwpmwydnpfuwonpyniGtp, npnp Jupng 66 dwpltp gnun hhdnGpny'
npudwlul dhongGtpm] Gud gty wyp ShGwluwlwb gnpohp Swwmwlwpupting Gud
pnnupltyny,

= mfujwljulhg gwop wnynuwnpnypm| uipl mpudwnptine wupowdnpguwontpniGGbp:



-

)

S

B

S N N G G

el B

S e

()

(@)

«Umuphli <pihnplipuhli COLEpmpmGy» MGhybpuyy JwplpuhG wqudwlbmympimi U002
2013p. glilpntidplph 31-p6 wjupuied uapu
Dhtiwluwlpul hwpdlnynpmGGaphl Ghg dwlinpugpmip i

GulnGunpuliwi juwyhwnw) L pwhupwdhGibp

Qwjwunmwbh  hwipwwybmmpyul  opliiunpmpjul  hwdiwdwylf  Ywqiwybpynmpjub
pudibdwubpp Glpwlw G0 dwpiwl pwditmhpng hwjbgnnmpjudp: Ywquulbpuynpmp
wwpuwynp L Jéwph) pudimbptnh fuqihg nnipu Gynn pwdGmhpnep ufjw) mumju gnin
wlwmhyGtiph hp pwdGbiwup gpuiiwljuG dheng Ghpmy, fud puditmhpng L Guqiwbpynipjud
hudwdwinipjudp’ wlumpyGbph pGwhpwghG hinfuwlGgdwl dhengny:

KUU 32 «bpliwbumulpul  gnpoppblp.  Ubplupugnidy - uvnwlnpupnh hwdwdw )G
puwdbwmbintinhl Jtpugptih gnun wipumpy Gtpp nuuwlupgymad G6 npuybu ubthwljul juoghuowg
wju phlwluwlub hwydbmynpyniGibipnd  Ghplujuwgyuo pninp dwdwlwlpupowtpno,
pw(h np nijujupmpymbp bgpulpugpty £, np CaYyLpnipywb Jpunupdbih phiwbuwljui
qnpohpltpp pwjwpwpnd Gl KLUV 32 vnwlnupnh utithwluw6 Gughuwh Gepljugugdwi
ponp wuwhwGeGhipp:

Cwhwpwdhlibp  hwjnmwpwpbne L Jewpbpne Ywquulbpygmpyul  upnnpmpjmGp
Jupqunpymd L <wjuwumwlh - Qwlpwybimnipyul  opliGunpmipjudp  vwhdw(gwo
Julnfwlupglipny:

Unynpuiljul pwdGbmnidutinh pwhwpwdhGip wpmwgnpgnud GG npuybu jpuwpjuduwo pwhnigph
pufund w)G dudw Gwljwhwmywonid, nph pGpugpmad hwjmwpum]nod Ga:

Lwplymd

Cwhnipwhwpyp pwnugwd L plpwghy L htnmwaqiuo hwpybphg: Cwhmpwhwplp
Gwliwgynui L pwhnypmy jud JGwund, pugwpmpjudp wyl dwuh, npp Jepupbpmd ©owygp
hwiwwupthwl Gywdmh  dhwygnplbph quwd  ogqnughnpbG uhuloG oo ougnod
Guliwyjwo pwdimbpbph htwn ppululugguo  gnpownbnipymGiaphl, nph  phwpnd
whnipwhwplp Gwlwygymd E wyp hwdwwuptwly Glpodmnd jud mnnquijhnpbG ulithwluG
Juwhunwnui:

Clpwghl hwpyp wwpju hwplpdnn pwhnyph gonyd wilGlupnn Jéwpiwl GGpwlw hwplh
gnuiwnp( £, npp hwpqupyynud £ Ghpwntyng hwpltiph wyG gpoypGipp, npnGp mdh gt G gty
Lud pum Empjwl mdh dhe GG tnbp hwydtmnt wduwpyh npnipjudp, L Gufunpn mmuphGhph
Jawpdwl tGpwlw hwpltph gony Juumwmwo GpgpumnuiGtpn:

Lbunwdquo hwpljughG wimpgGbpp b ywpowynpupymGibpp Gwlwsmyd G0 phiwbuwmjub
huwptmympymGitph Guunwlyitiph hwdwnp ogquwgnpoynn wljmpyGhph nt
wuwpunwynpuipniGltph  hwpdblpnuwyhl wpdbpliph L hwplughG Guuumwlibph  hudwp
oquuugnpoynn  gnuiwpliph  dwdwlwlwynp  wwppbpmpymGiliph  qom]: <tnmwaqyuo
hwpluypl  whmpdGip L guwpouygnpnipyniGlp 60 Gwlwyynmd  wlmhyGiph  Jud
wwpmwynpmipymGitph  uhgpuwljul  Gwlwydwli hwdwp, np wonbgmpymbG  smiGh
huwjuwwwhwlwl Jud hwplpdnn puhnygph gpu:

Lhnmwdaquo hwplughG wlpmpyGhph b wupowynpuepyniGGhph swthnod@ wpowgnpmyd £ g
hwpljwjhG htimbw GpGhpp, npnGp Yupnn GG wnwewwy, iph Yuwgqiwltpuynipnilp hpunh w)G
dnubignuip, npny  wyluwmd L Jhpoluiqlly  juwd  dwplp hp wlwmplGiph U
wuwpumwiynpnipniGGhph hwpgblpnwghG wpdbpp hwybimne duwdwlwljuppowh gbpond:

Lbmwdqyuwo hwplughlG whymhyGhpp b wgupounpmpyniGlbpp sunhynd GG Ghpuntng
hwplytiph w6 npoypltipp, npnlGp  whlupdmd L np Ghhpundbl  dwdwlwljugnp
wmwppbipnipniGlbph Gumdwdp  Jopehlibpe  hwlwnwpdtihu™ hpdp  plgmGbng  wyb
opliipitiph npnuypGtpp, npnbp nidh ke Gl tnty Jud pum Empjul ndh Whe GG Lk hwpybmmn
wiuwpyh npnipjudp:
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2015p. nlilpntadplph 3 1-H0 wwpenifuid mpiu
phtiwluw el hwpglndmp milGaphl Ghg owdlnpugpmp Gy

Ltnwdqyuo hwplughl wimhyGhpp Gwlwgynud G dhwgl wjl suhny, nppulng
hwjuwwlwi E, np wnljw YihGh wyququ hwplpgnn puwhnygp, nph ghdwg Jupnn GG
oquiugnpoyty dwiwlwlwynp mwpplipmpymbitpp, soquugnpoywo hwpljugh JGwulbpn L
wpunlnipniGbtipn: <tnmwadgiuo hwplughl whmhyGtpp Gjugqbgynud GG wylGpuwim],
nppwling wnluw Y hGh hwplpnn pwhniyyp, nph ntwg Jupnng G6 ogumuqnpoyty Guqbgynn
dwdw Gwljpu]np mwppbpnipymGatpp:

Glwiwmh L dwjuuh GwlGwymy

Sninuwjhl Ghwdnunp L owfuup dwlwgnd GG pwhnygpnd jud YGwund®  Ghpunting
wpnGuydbm mnlnuwnpnyph dhpnnp:

Lwpytiph wpwiwnpiwl, vywoewplpiwl b wyp Jéwplbpp, npnlp gnpowpph htim juwywo
owfuumultiph htin dhwuhlG nhowpyynd 66 npytu Jupyh pGnhwGmp pwhmpwpbpnipjuG
wlpwdwl dwu, htmwdaqyni L winpmhqugynui GG wnynuwjhl Ghudwh  Jugind
dhwluwmljul  gnpohph oquuuljup  ownwympjul dwdlftnph pApugpmd’  Yhpuntim]
wpnniiwym mnnuwnpnyph dGpnnp:

Uy Jawplbpp, YndhupnG L wyj Jéwplbph wmbupn] Gludnnmp b dwjoup dwlwggnd GG
2whnyypnud fud JGwund” hwiwwyuwmwufuwl ownwgmpynilp mpudunpbipu:

QGnpownlwlul Jupdwljumpjub qom] Jéwpltpp Gwlwsynid Gp pwhnypnid uid g Guwunad
qowjhG dbpngny’ Jupdwljupmpub gnponnmpjul duiljtnp pGpwgpnud:

ttinbu sihpumjnn Gnp vnwGnupunGbp L Gy GwpwimpmGGtp

Uh pwpp Gnp unmwlnupumGlp, vnwlnupnbbph imtinfunepymiGitp b dkGuwpwlmpmGGtp
sthG qnpomd 2015p. ntiymbtiptph 31-h npmpjuwdp L s6G Ghpungtp wyju Shwluwljub
hwpytmynipniGGEpp yuwuwpuwuewmbihu: Uyn vnwlngupuibphg L hthnfunipymGGiphg wunnpl
(tpyuyugyuobltipp hGwpuynp t np wgnbgmpymb ymGhGwl $hlwluwyub Jhdwyh L
qnponiGtnipjwl Ypw: GuqiwbpynipyniGp Swwnpp E Ghpunty wyn uvnwnupoibpp Lgputg
thnihnfumpymGGhpn, tpp yapehGGtpu dnGhl nidh dbe:

LGwpudnp wonkgnupniGn
Lo uwd thnthnfudwd dplwGuulmb
umnwfnupn MuwhwG9Gtph wnithmh Gwpughp hwytuympynGGhph ypw
bAUU 9 «dhjiliwbGulput  2014p. hmphupl hpuwpupulpwd HAUU 9-p - bwqdwlbpuympymbp
qupohiplhny thnfuwphGmu E {LUU 39 «bfifubiunulpul qliwhwwnnud £ HLUU 9-p
qnpohplbn. Qwluwsnod L swghnidy Yhpuwndwl hGupuygnp
umw Gnupn gnponn mnbgnyglbpn: wqntignipniGG pp

HLUU 9-p upuupmifwmid £ bpulwpjud $piwluwlyui
nubignygltp pplwluwljub gnpohpltiph hwpybmympymGatph puw:
nuuwupguiwb b swhdwl hwdwp,

Gipwnyuy phlwbuwlub wjmGhpp

wpdhgpyiwG hwpdupyh hwdwp Yhpongng

(np uupuwudnn JGuwup dngbp, b htop

nlnhwlnp hwpgundwin JEpupbpnn Gop

wpuwhwlebbpp: W6 Ghpunnud b Gul <LUU

39-n vwhiwiguwd phwbuwljub

gnpohplbph Gwlwydwl b wuyudw it

nutignygGtipp: HAUU 9-p gnpoh 2018p.

hmGgupp 1-hG L htuon ulugnn vupblu
dwiwlwljuwppowGalph hwdwp b upnon b

hpuwndby dwdwlulpg pnun:

21



«Umughl <pupnpbpuihl COGGpmpmby MbGhipuw; Lwplghl WuqlwhbpympmiG UNC
2015p. glilpnldplpf 3 1-p unfupundwd unumf
DhtiwGumlpn hupyunfnipniGGhphi Ghy owlnpwgpnpmiGibn

LGwpunnp wanbgmpmGp

Lnp Jud thmhnjuywd $hGwluwmljub
unwlnupn MuwhwgGtnh withmh Gywpwaghp hwpytnympmGGhph ypuw
Swpplin «b<SUU-Glph Swpptip «b<UU-Gliph Guwgqiwltipuynipmip nhinlu
Gunnuplywgnponnditpy  JuunupbpugnponidGipp nhuwnlty GG sh qGwhwnnty
wnwiahl’ pum jnpupulymp QuunupbpugnpdniGhph
umwlinupmp: Ponp thinthnfump nieGGLipp, hwpuynp wqntignipmiGa
npnlp hwigbglnud ki Ghplwjugdwd, hp PhiwGuwlut
Guifimytiwl ud sunhdw6 hwpguniwi By g nepymGGLph gpu:

thnthnfunipyniGGtpha, Ygnpott 2016p.
hnitGupp 1-hg ng pnun:

Qnun mnynuwhl Ghuninun
2015p. 2014p.
hwq. nuud hwg. nuud
Snnuwjhl Gljuinun
Lwdwjunpnlbpht mpgws Jupllp 798,660 722,533
Pwlilipmd mbnupwpjudwo dhenglilip 3.495 11,802
Spudwlpul dhenglilip L npulg hunfwpdbiplhp 1,342 2,854
803,497 737,189
SnljnuwjhG dwfuu
Lwpltin L infuwnmpymbitp 453,263 416.703
453,263 416,703
Qnun nnynuwhl Ghuninun 350,234 320,486
Uj1 gnpowntwljub Gluwdinun
2015p. 2014p.
hwgq. npud hwq. gpund
Uumwgguwo wmjdtp b mmigubplhp 28,623 24.833
Ogmu hpdGwlwl dhengltiph omwpnidhg - 5,063
) Gudnun/(owuu) 1,308 (2.129)
29,931 27,767
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«Unmphli <pupinpbpurghl COGEpmp Gy Mbhfbpuwy Jwplpuhl GwqlulbpympimG U0
2015p. pllpntdplph 31-hl wjuwmangwd mwpfu
Dhtwdlivwlp hwpdlandmpmiEGEphG §hg qwinpwgpnipimGibnp

Uj1 nGphwlnip yupswliwl dOwjuubtp

2015p. 2014p.
hwg. nmud hwgq. nuud
Upjuonipnil b widnpumhgqughu 22,909 23.264
dhpwlinpngiwl b upuhuypuldw i owluubp 9,528 6.764
Uwuliwghwwlwl dwrwympymGibtp 8.963 7,191
Qnfugnp b pmyupunjupdwi swiuubp 5,678 7.152
G-npomniwi dwjuubp 5,448 8.870
Lwpllip, prugwnmpudp puthmpwhwplh 5,228 5,872
Lhpljujugmgguljul dwiuukp 3,328 3.164
Qunnprpwlgmp b b mbnbuumywloi dwnwynmpimGihp 2.865 3.764
G puwublpulughl owfuutp 3,075 3,277
Gapownbwlwl Jupdwlwnpyuwl gom] owfuukp 2,663 2,663
Ut 6,015 7,402
75,700 79,383
Cwhmpwhwplh qony dwfuu
2015p. 2014p.
hug. nuud hwgq. goud
Chpwghl wwpw hwplih gom] owluu 25,759 35,629
Lhmnwdguwd hwplpuoghl whmphyGbph L yupowdnpmpymGatph pupd”
duiwliwywynp mwppbpmpmGitph wpwewgdwi b hwljwnpuopddwi
wipymbpmd 8,064 (1,395)
Canudkln dwfuu puwhmpwhwnlh qomy] 33,823 34,234

2015p-h6 pGpwghly L htimwaquo hwpltiph gony Yhpwntph hwpljughG nponypp juginad £ 20%
(2014p-hG 20%):

Q-nponn hwplwyhG npmjph hwdwnpnd nhjmbdptph 31-h6 wjwpoywd nwpjw
hwdwp

2015p. 2014p.
hwg. npud % hwgq. npuni %

Cuwhnijp Gujupwl hwplnuip 157,759 203,249
Cwhmpuwhwpl Yhpwebih hwplughG gpogpnyg 31.552 20.0 40,650 20.0
QMidughgynn owluubp/(shwplpnn Lljuino) 227 1.4 (6.416) (3.2)
33,823 21.4 34,234 16.8

]
L



«lmught <fnfinplipuhG CGYEpmpmy Mibhybpumuy <Lwplught CoquulbpympmG U0
2015p. nlilpnladplyh 31-p6 wifwemnywo iy
DhGwlivw i hwpdtingmpymGGLpha hg dwlinpwgpnipmGibn

(w) <tmwdqyud hwplwihl wlmhyitn L wuwpnwynpmpmGitp

bhwluwluwl  hwpytunympymGitph  yuumpuumdwl  Gguuwllhpn]  oquwugnpdynn
wlmpylph  m  wwpowdnpmpymbGiaph  hwpgbyrwghG  wpdtpGtiph L hwplughG
(uyuwunuwlyitpn] oquuwgnpoynn qnidwpltph dhole dwdwlwlyuynp  wwppipmpjmGGtpd
wnwouwglimd Gl gnmun hbmwdgquwo hwpluwihlG yupowynpmipymGitp 2015p. L 2014p.
nhljmtiptipnh 31-h npoepjudp:

duwdwliwljuynp

Gnponn hwipljuighG onbiiunpmpjw@ (Juwqgligynn

unwppbpnipyniGGatpp dwpdwl dwdljtn ymGLG:

hwdwadw G’

Uwmnple Giphuwjywgquo L dwidwlwlhuwynp wwppbpmpymGGbph pwpdp 2015p. L 2014p.

plipwgpnui:

2015p. UGwgnpypwn  Cwhnypmad fud Uliwgnpnp wn
1 hmGJwph UGwumd 31 nllpntidptiph

hwgq. npud 2015p. twliwyjud 2015p.
Tpudwlpul dhengltp b nputg hudwpdbpltip (636) (104) (740)
Zwiwfunpnlbphl wpduo Juiplbp 3,392 (8,464) (5,072)
Luilwlpul Chenglbp L ng Gmpwlwl wimhyikp (836) (659) (1,495)
Lwplbip b thnfuwnmp mbltp (7,490) 416 (7,074)
W vy npnipyniGGtip 3.236 747 3,983
(2,334) (8,064) (10,398)

2014p. UGwgnpgpun  Cwhmjpnud Yud Uliwgnpnp wn
1 hmGJwph YGwumd 31 nhljintadptiph

hwg. qpund 2014p. Gulwyud 2014p.
Opuniwlpui dhengllip L npuilg hunfwpd Gpltip (636) (636)
Pulltpmd nbnupw fujws Shenglbp (1.099) 1,099 -
Lwéwunpnlbphl mpgwo Jupllip (4.833) 8,225 3.392
<hdliwlwl dhenglbp L ng Gmpwlpul wlpmpGhp (836) (836)
Lupltip b ifuwnmp)mGibp (7,490} (7,490)
U1 wpupmunnpnipnillbn 2,203 1,033 3.236
(3,729) 1,395 (2,334)
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2015p. nllpnladptinh 3 1-H0 wwpngwe mamfun
phliw Gl g bngdnipmGabphG Ghg oudlinpugpmp i

Qpuiwub shongltin L npulg hwiwpdtpltp

2015p. 2014p.

hwgq. npund hwgq. gpund
Guifuhyp noudwpynmd 454 1.008
CGpwghl hwphyGtp
- 5 funynp hwylulpwl puGlhp 169,680 164,102
- Ghehl sunhih hwlpualjul pultp 12,108 10.676
Clnuiiklp pGpughly hwph]likp 181,788 174,778
puiwlul thengGhph hwiwpdbplhp
drunilytiinuhl wywnitp puGykpnod
- 5 fungnp hugljuljul publbp 61,205 143.079
- dhohl sunhh hwglpulpud pudlytp 82,708 -
Cangudklp dwdyumughl wwlnGhp puGybpmd 143,913 143,079
Cinunitlp npudwljul dhengltip L npubg hwdwpdtipGhn 326,155 318,865

Qpuwdwljub dhongltipp L npulg hwdwpdtpltp wpdigpyyuwo jud dwdybuwbg shG:

2015p. nhjmbdptph 31-h npoipjudp Guwqiwlbpympm G nmGh dhongltp dby puwGynud, nph
dlwgnpnltipp gipuquignid &G utithwljuG Yuwhunwh 10%-p (2014p-hG° dhYy puGynid): 2015p.
pijmbtdptiph  31-h  gpmpjudp  wjyu  dGwgnpnltiph  pnhwGmp  gnuiwpp Jugimd  E
158,640 hwqup npud (2014p-hG° 303,926 hwquip npud):

Pwllytpmd mbtnupwpfujwd thongGtp

2015p. 2014p.
hwg. gpud hwg. npud
Pwlybpmd mbnupwpugwd ShengGhp
duniljtinuhl wjwlnltp pulypnd
- 5 funpnp hwglpulpu b puGllp 44,422 =
Languikln puGybpmd mbnupwztugwd shengGhip 44,422 -

Pullipnid mbnupwudwo dhenglGlipnl wpdbgpyyuwo Jud dudynwig sh:

()
th
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201 5p. philpnbdpbpf 31-H0 unjfupuguwd mwmju
phtia il pdtiondmp i Ghpht hg owlnpugpmpnilGbp

10 {wdwlunpnlbphG wpjwd Jupytp

2015p. 2014p.
hwgq. npuni hwg. npud
Ppuwjupululwi widwlg mpjwd Juplbp
Lwplp thnpp b dheht pilybpnpymGatphd 57.405 60,564
ROnudkip hpwdwpwulwli widwlg npjwd Junpybp 57,405 60,564
UahwwnGtphG npdwd Jupybp
Lhthnplipwht Jupltip 6.746,026 6,163,899
Gnuny swwypuwhm]gwo vwwnnnuijui Juplbp 82,344 86,884
Whipwnd gmyph gpuadny wopuhmjgwd vapunnnuilpui Juplbp 67,766 63,490
Uygundtiptiiwgh gpum] wupuhm]gwd aupunmmnwljui Juplibp 18,659 24,472
LGnuikln wihwnGhphG npdwd Junplbn 6,914,795 6,338,745
ZwdwhunnibphG wpjwd hudwhuownl Juplbp 6,972,200 6,399,309
Updbgpyiwi qony uywhnun (106,416) (89.,963)
LwdwhunpniphG wmmjwd gnuin Juplbp 6,865,784 6,309,346

Uwmnpl Giphujugquo L wpdbgpyiwi qony yuwhmuwmh pwpdp pun hwdwfunpnGhphG mpguwo
Jupltipnh nuutph 2015p. nhjmtdptph 31-h6 wjwpmywo mwpjuw pGpugpnd:

Juwnlbp hpudwpwuwlui Jdwpnlbp
wldwflg wlihunnGtphG Cnuikin
hwg. npud hwgq. nouni hwgq. gpud
Uliwngnpmp wwupbuligqpht 714 89,249 89,963
Qnun (hwlwpupdnud )/ dwjuu (25) 31,919 31,894
Snun nmpugpmulitip (15.441) (15.441)
Uliwgnpnp wwuptigtinghG 689 105,727 106,416

Uwnple Ghplpuywgywo £ wpdtgpliwl qonyg wwhniowmh pupdp pun hw@wfunpnGbiphG wmpguo
Jupytiph nuubtph 2014p. nijunbtdptiph 31-h6 wjuwpumjwe mupgu plpugpnid:

Jupltip hpudwpw Gulwl Jwnlbp
wldwbg wlihwinGbphG CGnwdklp
hwgq. gpuud hwq. npud hwq. noud
Utiwgnpnp wwpbulgphd 565 63,485 64,050
Qi dwuu 149 21,591 21,740
Omuu JhpuljuGginniGlp - 4,173 4,173
UTGiwgnpnp vupbybpehG 714 89,249 89,963
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«Unughl <fhnpbpuhl COGtpnip Gy Mihtpuny Jwplpught GugmlbpynpmG UN0
2015p. nhlpinbadpbpf 31-H0 wnfrepndud uupfu
Bhliw vl hugdludnp il Ghppd Ghg owdlnpwgpmpimGibp

(w) <QwdwhnpnGtphl mpjwd Juplbph npujwljut gniguGhyGhp

Uwmnpl ptipgnn wipgnuuwlmd Gepluyugquo L ntnbuwwynipyniG hwéwfunpnGhphG wipjuwo
Jupybph npuujul gngwihyGtph Jepupbpug 2015p. nhjmbdptinh 31-h npmpjudp:

ZwiwiuwnG
Jupytiph
Lwiwiuwmnb Updtgnpltiw Qnun wpdtqplpiwb
Junltin wwhniun Juplkp wwhniuwn
hwgq. noud hwg. nuud hwq. nnuud %
Pawjupwlwlwl wGdwlg wpdwd Juplbp
Ywpltip thnpp L dhehl pGhtpmpjmGGEphG
Unpdtgpiwl wnwlahi huwpumwihy ysmGhgng
Juipljtip 57,405 689 56,716 1.2%
CGgudklp hpujwpwGulmb widwlg wpjud
Jupytp 57,405 689 56,716 1.2%
UGhunnGtphl wpdwd Junplbp
<fnplipuijhG Jupyp
Updtgpliwl wmuGahl hwpumwlhy smtgnn
Jupltip 6,480,218 64,916 6,415,302 1.0%
drunifjtinuilig Yud wpdbgplpjwo quipybp
-y dwdljlnwly 82,176 6,917 75,259 8.4%
- ihiish 30 op dunilytuwlig 16,458 1,206 15,252 7.3%
- 30-89 op duwndltinwiGg 48,165 7,515 40.650 15.6%
- 90-179 op duniljiunwlig 16,554 2,101 14.453 12.7%
- 180-360 op dunifjlinwulig 85,536 17.271 68.265 20.2%
- witith pwli 360 op dunijlinwg 16,919 3.681 13,238 21.8%
CApain duyBuing i wpdtanihas 265,808 38,691 227,117 14.6%
Jwpytip
PGnudkin hhthnptipwjhG Jupytp 6,746,026 103,607 6,642,418 1.5%
Q-puny swwpuhnyywd uvupunnnuijub Juplbp
-1y dwdltanwlig o 79.817 927 78.890 1.2%
- ihtisk 30 op duniljtunwlig 241 3 238 1.2%
- 90-179 op duwdybunwlg 589 T 582 1.2%
- 180-360 op dwiljtunwulg 1.697 339 1,358 20%
CGanunitilp gpundny gwuywhm]jud
uwupnnuijuG qupybp 82,344 1,276 81,068 1.5%
UhG7wnd gnijph gpugny wyuhn]jud
uyjwnnnquilpui Juplbp
- nyg dwdljtunwulg 65.738 637 65,101 1.0%
- 30-89 op duniljtunwbiy 2.028 20 2,008 1.0%
Canuiklp wiywpd qniph qpuuiny
wwwhngud uwunnquijul qupljep 67,766 657 67,109 1.0%
Uynnitpbwitnh gpugm] wuywhmjjud
uwunnuijul qupykp
- ny dwdlbunubg 18.659 187 18,472 1.0%
Canwikin wwmnibphiwlbph gpugnyg
wwwhnyyuwd vupunnmuljul Juplbp 18,659 187 18,472 1.0%
COanunitifp wihwinGiphl wpdwd Juplbp 6,914,795 - 105,727 6,809,068 1.5%
CGnwikin hwdwunpnGhphG npdwe quplbp 6,972,200 106,416 6,865,784 1.5%
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«lmughti <fufinplipuihG COGEpmpymGy Mibh]bpuuy upluhl Coquwbmyopymd U002
2015p. nhlpnbdphph 31-h6 wnfupugud mamfw
phbwbuw el hupdtundmpmGahphl Ghg owlinpugpmpin Gl

Uwmnple pbpdnn wipnuwwlnd Ghpjugywgdud | wbntuumygnipyniG hwdwpunpnGephG mpwd
Jupybph npujuljub gmgwihyGtph yipupbipgpu 2014p. nhijmtdptph 31-h npmipjundp:

Zwiwfuwni
Yunytph
Luwiwuwni Undtgnliwi 9nun wpdtqpliwi
Juplkn wjwhmuwn Jupltip wwhmun
hwgq. npud hwq. gud hwq. npud %
bpujwpuiuwlwli widwig mpgwd Jupybp
Lwplhlip thnpp L dhehl plibpopymbiihed
Updbgplpdwl wpwGahi hwpomwGhy ymGhgnn
Juipytip 60,564 714 59,850 1.2%
Clnuiklp hpudwpwiwyuwl widwlg upjud
Juplkn 60,564 714 59,850 1.2%
UWihwinGphG wmpdud quipybp
<hthnptipuhl Yuplp
Updtgplpdwl wnwGdhl hwpmwihy smibgnn
Junltip
- ny duniyivwlig 6,034,154 63,040 5.971.114 1.0%
drudljionw g Jwd wpdbgplgwd Juplbp
- thlish 30 op dunijtinwlig 35,147 3,529 31618 10.0%
- 30-89 op duniljtumulig 51.216 11.609 39.607 22.7%
- 90-179 op dwiljlanwlig 24,741 4,958 19,783 20.0%
- 180-360 on duniljtunwlig 13.555 2,716 10,839 20.0%
- wlith puli 360 op dwniiljlinwlig 5,086 1.424 3.662 28.0%
Caguikin dunfjtinwGg wd wpdbqplpjuo
Jupltip 129,745 24,236 105,509 18.7%
LGnwidkip hithnpbpwjhG Jupytp 6,163,899 87,276 6,076,623 1.4%
Q-pum] swwuwhnyyud vupuennuijul quplkp
- ny dwdlinwlig 86,692 990 85,702 1.1%
= ihlisl 30 op dwdltnwlig 36 4 32 11.1%
- 30-89 op duniljtinwlig 156 39 117 25.0%
LGnguitiin quuiyny swupuhmdud
uwunnnulpub Jupybp 86,884 1,033 85,851 1.2%
UG2wnd qniyph gpuim] wwwhnjud
uwwnnnujul Juplbp
- ny duniljtinwlig 63.490 660 62.830 1.0%
Cimuitlp wiywnd gmjph guuygm]
wwwhnywd vyunnnuijul Jupybkp 63,490 660 62,830 1.0%
UWwnnitiphlwGtph gpudny wuywhnddud
uwwnnnuijub Jupltp
- ny dunijiimulig 24472 280 24,192 1.1%
Cinuitlp wjunndbphGwibnh gpugny
wwwhnyyud uupunnnuijub Jupybp 24,472 280 24,192 1.1%
LGqunikip wihwnGphG wpfuwd qupybp 6,338,745 89,249 6,249,496 1.4%
Clgunitlp hwdwunpnGephl npwd Juplybp 6,399,309 89,963 6,309,346 1.4%
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«Unwghti <puhnplipuyh CEGEpnpmby Mhybpuwy Jwplughl uquwhbpynpymb U000
2015p. ghilpnbdptph 31-p6 wfwpudud muwpgw
Bhliwlnlpul hwplindmpniGGEphl Ghg owlnpugpmpmiihnp

Jwpybph wpdtqpliwt qGwhwuminG hwdwn Yhpwnion hhdGuyw6 tpwunpnipym GGt
L nuunnnmipjmGGtp

PpunjupwGwipul widwlg mmjud Juplbn

“Lwplbiph wpdtiqpynidp mknh tnubln Jupyh ulgpiwlul swluwsgnnithg htinn mtnh mibgud
il Jwd dh pwlh nbwptph wpymGpmy, npnlp wqnbgnipmniG 6 mGkGnd Juplh htn
Quuyguwo npudwlwl dhenglibph wuwqu gGwhwwmywd hnupbph Jpuw L npp Gupbh b
wdwlwhwjuwmnpbl qhwhuwmnty: Updbgpiwl wpwGdhi hwymwbhy snillgnn Juplbph
hwiwp  puguluymd © ngpulg nnnubhnptG  Jbpugpbih wpdbgplpiwG  wlynniGuljug
hwynipyniG:

bpujupwlwluli widwlg npjwd Jupltiph wpdbgplpiwl wiynndGulug hwjmwihyGp b
hwlnhuw oo

e Juwpljuhl wuwjiwlwgph duniynwbg yawpbtipp,

e Jupluwnnth hlGwluwlub Jhdwyh bwlwb Jumpupugnoip,

e wlmbuwlwl Showyw)ph Juwmpwpugnuip, pugwuwlub timhnfunipymGitpp Juplpunnih
2niljuGhpnud:

bpujuwpwlwyul widwig nmpwo Jupltph wpdbqpyiwi qony wwhninp gliwmhwwmnbihu
Ywqiwhtipynipmbp hpdGymad L wpdiqpiwb wnwGdh6 hwpmwGhy mGbgnn qupybph qony
npuidwlul dhengGhph wywqu hnuptiph Jippmonpjw6 b wpdbgplpiwl wpwGahG hwymwhy
smlitignn Jupytiph qony YGwu Yptynt hp GwiuyhG dinpdh Yypuw:

UlGhunnlGEphl inmjwod wplbn

UGhwwbbphG wpjwod Jupytph gom] wpdtqpynuip qGwhwmbihy’ Yuquultpuynpmbp
hpiGymd L Jupybiph jnipupwlyymp wmbuwlyh qony YGwu Ypbne hp GupuyhG thnpéh Jpus
UGhwwnGbphG mpdwo upybiph ony wpdtqpynuihg YnpniumGhpp npngbjhu’ nijufupnp joGa
wnwetnpminud E htinljuwy hhiGuljuw6 tGpunpmpyniGatpny.

e updtqpyuo hinhmptipwjhl Jupytiph hwdwp Gujunpn wwphGiph wwpbljuG Guuh
nnnipp Juqdnud £ 1%,

e hpthnptipujhG Juipltph hwdwp gpunfp hpugnushg dnunptiph unmwgnudp htinwéqynid
24 - 36 wiuny L nuuuub Yupgny gpuijunpiuo gnyph Juédwnph niypmd Ghpumynd E
30% qtny qpuh uygplwytiv gGwhwmuwd wpdtph qony:

Wu qGwhwwnnuiGph  hnthnfunipymGGbpp Yupng GG wqnbgnipynmG  nulbiug Juiplitiph
wpdbigpnyiw qom] wwhnwwp Jpu: Gph, ophluwl, npudwlw6 ShongGtph qGuwhwnywo
hnuptiph gnin Guplyw wpdtipp inthnfugh tipkp winynuny, wupuw wihwnGiphG mpdwoe quipltiph
wpdtqpyiwl qony plnhwlnp wwhmumh gmiwpp 2015p. pijmbdptph 31-h npoipjudp
Yijwgh/junftjutw 204,272 hwqup npudny (2014p-h6° 187,485 hwqup npuning):

Q-puh YtpmonpynG
PpunjwpwGuwiput widwbGg nmjud Jwplbn

bpujupwlwlui widwlig wnpjuwd Juphbpp GGpwlw GG JupiuihG qGuhwmdwi L
wpdbgpyiwl vnmgiwl wlhwnwlwl hhdmGpny: bpudupwlwlwi wid hwnhuwgng
hwawhunpnp pghwlng JdwpmGuinipyniGp JtpehGhu wpudwnpguo Juplh wwpmpuht
npuwlh  Yuplnp  gmguwlhy B WlmwdbGw)Gh], qpuyi  wwwhnymd £ pugnighs
wwwhmfquwompymb, L  Uwqiwlhbpympymbp npybu YuwGnG qpuy L wuwhwlomy
hpuuwipwuwljul widwghg:
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«Umughti <fupnplipuyhl CEGEpnpmG» Mibhjbpuwy Lwpluhl Gugdullpunp mi U0
2013p. plilpnbdplph 31-pl0 wiftumnud wapma
Dhlifivcn i hrpybugdmipimGGERHG [hg owlnpugpmpn Gt

Uwnpl pipdnn winnuuwnud Gepluywgywd b nbtnbuumynpymb hpugjupwGuljul wiawlg mpdud
Juplbph hwdwp wuwhnynpniG ownwinn gpuidh b wepwhngnipywl wyyp ShengGhiph Jipupbipgug
(wnwlig wpdgpyiwG) pun qpufh mbuwyGtph:

31 phjntaiptinh 2015p. 31 nhjntaiptph 2014p.
Juplh Lunlh
LwdwfunpnibphG mpuiunmiwG  {wdwhunpnGkphG wnnuiwnniwi
umjwd qupytp,  wduwpdh gnmpjundp upjwd ywpltp,  wduwpldh npmpjudp
hwptlpmujhi  gqhwhwingwd gnundh hwpdtlipnugh  qGuwhwwnywd gpunjh
hwg. npuni wpdbp hpwljwi wpdtp wpdbp hpwlywG wpdtp
Undbgnpyiwl wnwidhi
hwjunutihy snulitgnn Juplbp
Whpwpd gnyp 49,103 49,103 47,027 47,027
Uwippuwydnpmudlitp 7.613 7,613 12,823 12,823
COnudklp wpdbgplpiwd
wnw(dhl huwpnwGhy
smGhgnn Jupltp 56,716 56,716 59,850 59,850
Cangudklp hpujwpuiulwi
widwhlg mmud Jupybp 56,716 56,716 59,850 59,850

{Lhpp Ghpluywgywo wnnuwlp pugunnd 6 jpugnighy qpuidh whpudbyumnipymGp:

Uh pw(ih wbuwlh qpunfGipny waypuwhm]quwo Jupytiph hwdwp puguwhwpongmd E w6 gpadp, npl
wnwy b Guunwlwhwpiwp £ wpdbgpiwb gGuwhwumdwl hwdwp:

Ny duiljtinmwlg Yud ny wpdtiqpyuo Jupytph thinfuhwmmgbihmpyniGp hhdGwulmy Juhunjwo
Juplunnltph JawpmbGulnpnilhg, wy ng’ qpugh wpdtiphg, L Gwqiwlbpynpjul hwdwp
wupuwnhp sk gbpubugby gpugh gGuhwmnodp jnipupwlymp hwpdbmm wduwpy h ngpoep judp:

UGhunnGbphl nmjwo Juwplbnp

<hthnptipwyhl Jupytiph nhdwg gqpujunpymd b qupyh wewpuw hwinhuwgng wiywpd qmuypp:
Gwqiwhbpynipjul punwpwluwlnpjul hwdwdw)G hphnptpuwghG Jupybpp mpudwnpynd b6
wnwybijugniyGn 75% Jquplh gnudwn b gpuadh wpdtip hwpuptipuygnipjunip: <pthnptipwjhG Jupltiph
hwdwp wwywhngnipymG hwnhuwgnn wGwpd gqnyph hpwlwl wpdtpG weifuqG hwwuwp L
hudwuuwunwufuw G Jupybph hwpdblppwghG wpdtphG' hhdp pGnmGbm] Jupyh npudwgpiwi
wiuwpyh npmpjudp npnpdwd wipdbipp:

QGpuh hpwljul wpdtipp gGuwhwuyty © qupih mpodwnpiwl wwhhl b sh Jipubupgby $hisk
hwytinm wiuwphp” htmnmwgqu thnthnfunipyniGGpG wpmwgnbym huodwp:

Sboppbmjwd gpuny

2015p. plpwgpmi Ywquiwltpynmpymbp dtinp L ptpty npny wlimpyGlp’ 4,344 hwqup gpud gnonm
hwpytlpnwh wpdtpny (2014p-h6° 52,037 hwqup npud) hwdwunpyGtphG npduwo Juipytph phdwg
panniGyuwo qpuijh Guumiwdp Jtpuhulngnipjul hpunilp unwGuym Shongny: 2015p. L 2014p.
ntlpmbiptinh 31-h npmipjundp  dinppipjwo qpugl hptiGhg Ghpljuguglimyd L owwupd gnyp L
(Gpunyuwo L wy wliumhyGbph Jugqinud:

Guwqiwlbipympjul punupuwluinpjui hwiwéw)i GQuwo wlimpyGbpp winp L Judwm|ti
hlwpwynphlu utind dudiybwmGbpnid:
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«lmughti <fufinplipuihli CAGEpmp Gy MGp]bpuy Twpluhl bwquwbpuympm G UNe
2013p. nhlpnbdplph 31-h6 wywynngwo wwmiw
PhbwGumulpul hupybugnpmGGhphi Ghg QuilinpwgpnipmGibn

YwnyuwjhG wnpndbih winuphwgpujwt L pun winbumpjwé 6) nintiph

YtpniompymG

dwphbpp wpudwnpty GG hhdGwlwlng  <wjwunwih Lwlipwuytannipynilnud  quynn
hwawfunpnGbphG, npnlp hptiGg gnpomGimpymG6 ppuljwlugtng GG nlmbtunipjub htinlguyg

dynunbipnud.
2015p. 2014p.
hwq. gpud hwg. noud
Chliwpupnipjm 49,689 47,588
Un 7,716 12.976
UGhwwnlbphl nipwd Jupyhp 6,914,795 6,338,745
6,972,200 6,399,309
Updbgplpiwi gony wyuwhnumn (106.416) (89.963)
6,865,784 6,309,346

NuwpunpwjhG phulhl tGpwplpjwompymb

2015p. niyutadptiph 31-h npnipjuwdp YwqiwkpympmiG6 niGh GbY Jupljunnt (2014p-h6’ dhY),
nphG wpudwnpjuwo Jupytiph dGwgnpntipp gipuquiGgnd b utthwljwl Juughunwih 10%-p:
2015p. nkiljntaiptiph 31-h npoipyjudp wju dGwgnpnGlph nanhwingp gnudwpp ugdmd £ 151,510

hwqup npud (2014p-hG° 106,992 hwquip npud):

Jwnpytnh dwdytnw)Gnpynil

dwpluwjhl wynpndbih dwdltnw)Gnigpju Jtpmionipynin (tiphuwyugyuo L owlnpugpnipym G
14-h () Y, npntn wpmwgnpjwd L hwpytnm wduwpyhg Shisk Juipytiph wpuydwlwgpny

(whiwmbugwo dwpdwl dwdytinG palwd dwiwlwlwhwanuon:
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«Umught <fuhinplipuwhG CGGEpmpmGy Mbhybpuwy Guplpgpl GuqduibmympmG UNe
2015p. nlilpnldplph 31-00 wwmaguwo wwpgdu
Dphtiwlivulpn§ updlumfmp i GGLphG Ghg owlnpugpnip GGl

11 <{hiGwlwG shongGln L ns GynpuljuG wlmhy]Gtp

hwq. noud

UlygpGwljub wmpdtp

Uliwgnpnp wn 1 hmGuph 2015p.
Wy tqugnudlitip
Oumupnuiiip/nmpugpmdtbp

Uliwgnpnp wn 31 nhljnbtiptph
2015p.

Uwpgwdmpinil L winpunhqughw
Ulimgnpnp wne 1 hmGgwpp 201 5p.

Swpyw dwpguonmpymi L
widnpun hguig hu

OwmwpnudGtp/mmpugpmilbp

Uliwgnpnp wn 31 ghjubtidptnh
2015p.

LwtlnuyhG wpdtp
Un 31 ghljmbiptnh 2014p.

hwg. guud

Ulgplwljui wpdtp

Ulimgnpnp wn 1 hmbgwph 201 4p.
Uybjugmilbp
OumwpmdGLp/mmipugpmuitbn

Ulimgnpnp wn 31 nhljnkdpbph
2014p.

Uwpgwompimb L winpunhqughw
Uliwgnpnp wn 1 hmGquph 2014p.

Swpuw dwpjuwompymi b
wiinpufiquig o

OwmwpnuiGbp/nmpugpnidGlp

Uliwgnpnp wn 31 nhijntadptph
2014p.

{uizytilyznwjhG wpdtp
Un 31 nhlpntaiptph 2014p.

5]

Jwiwlhupgs.  SGubuwlwl  Cnfuwnpu-  Gmpulul
Chlipbp  uvwppwynpmia. qnijp dhongGhp  wlywmhitp Clgudkin
371,298 11,634 38.451 24,076 4,666 450,125
= 2.591] 1,714 - - 4,305
- (761) (232) - - (993)
371,298 13,464 39,933 24,076 4,666 453,437
43,411 10,078 31.089 1,807 4,500 95,885
12,411 1,267 6,748 2,430 53 22.909
- (761) (232) (993)
60,822 10,584 37,605 4,237 4,553 117,801
310,476 2,880 2,328 19,839 113 335,636

1153

Lwiwlhuwngs.  SGwmbuwliwG  Onjuwnpu-  Gmpwlwi
Chptp  uvwppwynpnuid. qnijp dphongltp  wiwmhdibp COgudkGp
371,298 11,392 38,251 22,475 4,666 448,082
- 1,447 200 24986 - 26,633
(1,205) (23.385) - (24.590)
371,298 11,634 38,451 24,076 4,666 450,125
36,067 10,235 24,173 22,475 4,261 97,211
12,344 1,048 6,916 2,717 239 23.264
- (1,205) (23,385) - (24.590)
48,411 10,078 31,089 1,807 4,500 95,885
322,887 1,556 7,362 22,269 166 354,240




«Unught <pthnpbpuhl CoGEpmpm Gy Mbfbpuwy dwplpopghl SwqlwlbpynmpmG U000
2015p. ghlpnlidpbph 31-p0 wyupugdw o umfu
DhtiwGulp hwpgliondmp iGGapht bhg owlnpuqpmpniGGhp

12 Jwnybtp L thnjuwnmpymGGtp

13

2015p. 2014p.

hwq. gpund hwgq. guud

Lwpltip whmwlpu phiwiuuljul ugiulbpynpmiitphg 3,142,859 2,447,747
Lwpltip dhewqquihl phiwbuwljpui fugiwlbpynpmGitphg 2,324,234 2,534,448
Qwplhlip fuupuligyud jnnitinhg 405,316 340.484
PLwplbp ng welanpuwhG ugdwybpynpymiilphg 270,675 282,385
Qwpltip 2 UR-hy 209,350 343.689
Onluwnmpmliln pudibmppnghg 60,956 36.883
6,413,390 5,985,636

2015p. nphlumbtptiph 31-h npmpjudp YwgqiwlbpmpymGi mGh Jbg Juqiwytipympymihg
umwgywo Jupybp L dimppwnnpymbGatp (2014p-hG° Jtg QJuqiwlbpympyniGhg), npng
dhwgnpnlibpp qhpuqugnd G0 ulthwuwl Juwhumwih 10%-p: 20105p. pimbdptph 31-h
npnipjudp wju dlwgnpnibph pghwinp gmdwpp jugqimd E 6,333,214 hwqup  ppud
(2014p-ha° 5,912,597 hwquip npud):

2015p. nblmbptph 31-h gpopyjudp 5,775,031 hwqup gpud  gnudwpny Jupybpp L
thnfuwnmpymGGtpp (31 phljmbtdptph 2014p." 4,364,533 hwqup npud) wywhnjuwo LG
5,803,756 hwqun npwd gnudwpny hwéwjunpnbphG wpdwo Jupybpm] (31 phywmbdptph
2014p." 3,956,204 hwqup npud) L GwgqiwhbpynipyuG 730,000 hwqup npuod gnudwpny
pwdibnhpulub Guuhuowmny (owlnpugpnipyni 13):

PudibmhpujuG Juuhwmuy

(w) Onnupiiwd Juuwhuw)

®)

Lwjmwpuwpjuo, pnquplyuo b 2119wﬁmnﬁ1pjwﬁ ko quliynn puwdGmhpuluwl juwyhwwp
puniuguwo L 20,000 unynpuljul pwdGmndiuhg (2014p-hG" 20,000): Pnnp pudGbwmndubph
wligulwljwi wpdtpp Juqind £ 36,500 npuud:

Unynpuljul pwdibmniutinh utithwuGuwbptipG ppugmGp niGhG dudwlwl wn dudw Gl
unwlw] hwjmwpupjwo whwpwdhGibpp L pdbwpylp Gugdwybpynppul pnhwimp
dnnnyGlipnud” dbly puwdGmniu gkl dugl uljqpoilipm):

2015p. ntiymbtiptiph 31-hp npmpjunip  bGwqiwltipynmpjubi pwdGbimhpulul  Juowhunwp
qnuyuwnpyuo E dhowqqujhl phliwlowlub jugqiwlbpynipilibphg vmwguwo Juplbph
nhiwg (Gwlnpwgpmipymb 12):

CwhwpwdhGGtp

Ldwpdwl  blpwhw whwpwdhiibpp vwhiwlwhuwlpnd GG << opkiliunpmipjunip
uwhtiw jwo Yuqiwlbpuympjul wnwdbpugnyl spwpfujuo pwhngph swdny:

2015p. plpwgpnd bYwqiwlbpynpjul Ynndhg whwpwdhGibp b0 hwjpomwpopdb b sha
yawnytip (2014p-h6 pwhwpwdhGlbtip yh6 hwjmwpupby b sk Jawpby):



«Umughl <puinplpuht CGGEpnp jmGy MGhfbpuwy wplughli Cwqiwibmynpmb U000
2015p. pbilpnladplinh 31-fl wifuymnyud uwpgun
DhtwGuwlpl hupybufnipimGaGpht Ghg owlnpuqpnip Gt

14 (Fhulytiph junujwpnd

(w) hulbph juowdwpiwl punupwiwlnipymG L pGpuguwlwpgbn

®

Nhulbtiph unujupnuib bwlul gnponG L Jupluphl GuqidwltpympymGGiph hwiwp L
Uuwqiuwlbpynipjul gnpownGnipyniGGtph Juplnp wwpp b <pdGuluwl ehulibpp, npnlg
tpuwnlynmi L Ywqiwlbpynipymbp, Yuudue G6 pnipuojulu, JunpluwihG b hpugybhmpju
nhuljtiph htin:

(huytiph Junuyuwpiwl  punupwiuinpjuli Guuuwll L pugwhwpmb, ytpmobtp L
Junwywnpl) wylG nhulybpp, npnlg Gapwplydnd L Gwgdwlbpynipynil, vwhdwlb) nhuybph
hwdwyuwuwuppwl  vwhiwlwswihtp L Jbpwhuldwl  dbjuwlhqiGtp, hGsybu  Gwl
qupniiwlwpwn ybpuwhulty nhuliph dwlpupquiyGbpp b npuGg hwdwupunwuofuwGnipynilp
npnpwo vwhiwlwswhbphG:  Ohulliph unwdupdwl pwqupwlulnipymbip L
ppwgwlupqtipn  JwlnGwynp Yepyny Jhepwlwpynd GG nmijujwlwl  wuwjdwGGbph,
wnwownpyynny wpmwnpulph n ownuympmGGtph L pnpmijuwo puwdugnyl dnunbigiw
thnthnfumpyniGatipnG wpomwgnibin Guuwmwlynyg:

Abywuwpnipynilp wwwmwufuwluwmne L ohulbph junwduwpnoip Jipwhuynn hwdwlupgh
wuwumpwd wpfuwwnwlph, hhdGwlwl ephulbph jupwupiwi L phuljiph jupwjupiwl
pwnupwljulnpjub m ppugwlupgtiph Jopulwyiw, hGyybu Gwl funnp gnpowppGbph
hwumwmiw( hwdwp:

Abjwuwpnpynilipn wwmwupuwlwwmne L ehulbph GJugbgiwii nignjud dhengunnidGbph
Jopwhulpiwl L ppwlwlwgdwi e phuljbph hwdwp vwhdwljwo  hwdwyuumwofuw i
uwhiwwywhbpnd  bGwqdwlybpympyjul  gnponbnpmniGi wwywhndbpnt hwdwp:
Atiuupnipymiip wumwufuwGuunne £ ehuljibph pghwngp Gunujwpdwl hwdwn, Go Gub
Jtpwhulmd L pplwluwlub L ny phlwluwljpul nhuliiph pwgwhwjmdwl, swhdwd,
Junwjuwpiwb L Ghplujugiwl hwdwp pnhwing uhgpnilGplbph m dhpnnibph Yhpwnnoip:
AEjudupnipym GG nunnuiihnpbG hwpybnnm £ SGopkGGhph funphpnh(:

Juwpluyhb, ymyuwjuwluwi L ppwgyihnipjul echuljpp pt’ wynpmdhih L ph” wnwldha
gnpownlmpymbitph dwluwpnuyny junwdupgmd moJbpuhulpdmd Ga SGoptiGitph fjunphpnh
dhongny:

(Lhuyh pt’ wpuwphl, pt” GhipphlG gnponllbpp pwgwhwjmynd L junwdupynd - GG
Jugiwlbpupwluwli  juenguwoph  pepwlwlibpnud:  Gwqiulbpynpynilip  hwwmnt
nipunpnipjnil L nupdGnud nhulih pninp gnponGGbph puguwhwymiwln b nhuljh Gjugbgiwi
nnyuwo thenguwnmdiGtph Guumwljwhwpiwpnipjwl wumh&wlh npnpdwbp:

Cmliwjwlwi nhuly

Cniljujwlwl rhuljp $hGwluwlwl qnpohph ppwlwl wpdtph Juwd npulhg umwgynn
npuidwluG dheonglGbph wwwquw  hnuptiph wmwmwiiwi chuyG b pmjuwpulwiG  qGhph
thnthnfunipjuwl wpnyniGpnud: Snijuwywlwb nhuljp Gipuwpnud L wpuwpdnyph, innuwnpnyph
wj] qliwghG npultipp: Cmiuwjuwluwl nhull wnwowlmd L wnynuwnpnyph L pwdGujhG
Shlwluwljub gnpohplhph pwg nhppbiph qony, npnbp Lipwplymd LG pmyugh pnhwGnip b
wnwidhl thnhnfunipymGGppG m pnijuguwlub glbph L wponwpdnyph thnfuwpdbipGhinh
nwnwiniGbph wqnbgnipjuln:

Cnljuywluwl  nhuyh  juwowjuwpiwl  Gguwuwlyp  echuyh wjlfyheh JuewupnoiG n
Ybpwhulnui@ GG, npnbp pnyp Yuwl wuwhwwGty wyu nhuljhlG Gapupyuonpyjul wunmhdw i
pgmGth vwhdwGGpmd dhwdwdwlwly wywhndbing nhuyh nhdwg bjudnwpbpngpud
owumpiwugnuin:




«lmughli <fupnpbpuyhl CaGbpnpmGy MiGnfbpuwy Jwpluhl Cugdmbbpymp b UNe
2015p. nhilpnbdptiph 3 1-p0 wifrpngwd wmwpym
Phlwbuulul hupdtdnpniGGhppi Ghg owlnpuqgpnipnGabn

() Sninuwnpnph opul

Snynuwnpnyph nhuljp phlwbuwlwb qnpdhph hpwlwG wpdtiph Yud npwihg vmwgynn npudwljw
dhongliiph wuwqu hnuptiph wwnmwliwi phull L ymyuyulwi wnynuwnpnypph thnthnfunipju
wpryniipnid: Ywqiwbpympymbp Gpwplpmd L hp $hGwluwlwi Jhdwhh b gpudwliu uhonglitinh
hnuptiph qony qbpwluwynn ymuyuwluG wnynuwnpnypGbph  wwmwnoiGhph wanbgnipjulp: Ldwd
mwnwlnuiGhpp Gupnn GG wbpuglbp mnynuwghG dwpdwl, vyl upnn 66 Gub (wuqghgllty Y
hwlighg bty JGwubGhph' mnynuwnpnypGtph wuwwubih inthnfunipjuG nlogpnid:

Snlnuwnpnyplhph JbpuGupsiul dudinbbph JepmiompimG
Snjnuwnpnyph  nphuljp  hpiGwlwlnd  Guouwjupgnd L wnynuwnpnyplbinh  thnthnfunipymGGhpp

UnGhwnphGgh dhengny: Uwmnpl withmp Yhpuyny Ghiplugwgqwo L wnynuwnpnypGhph Yhpwlw piw
dwiltinGtph JtpnompyniGp hhdGwlwl $hiwbuwljub gnpohpltiph hudwn:

UhGk 3-6 6-12 1-5  Uytgh pwl Ny  dwptlymuhG
hwq. gpuni 3 wihu wifu withu uwiph 5 mnwph wnynuwyhp wpndhip
31 nhlpinbtdipkph 2015p.

UuShquGr

Spundwlpu dhengGlip L

nnuilig huniwpdbpllp 271,732 - - - - 54,423 326,155

Falitpnud wmbnupu fugwo

thengilip 44,422 - - - - 44,422

Lwdwnph hwdwp dunsth

Phliwluwlpul wlimGlp - - - - - 3.680 3,680

Quwdwunprlbphl wipwd

Juplip 147,433 208,005 283,855  2.800,984 3,425,507 - 6,865,784
419,165 252,427 283,855 2,800,984 3,425,507 58,103 7,240,041

NUeSUINLNRME3NFLLER

Lwplitip U thnfuwompmGilp 261,780 553,810 425,421 3,027,575 2,144,804 - 6,413,390
261,780 553,810 425421 3,027,575 2,144,804 - 6,413,390
157,385  (301,383)  (141,566)  (226,591) 1,280,703 58,103 826,651

31 nlilpntaiplph 2014p.

U4uShJd LGP

ApuiwljwG Gheng Gl L

npuwbg hwidwpdbplbn 143,079 - - B - 175,786 318,865

dwdwnph hundwp dunnslyh

Phliwbuwlwb wlpnp]Gtp - - B - - 3.680 3.680

Qwiwhunpnibphi wpguwod

Jupllip 151,601 120,646 257,150 2.475.811 3,304,138 - 6,309,346
294,680 120,646 257,150 2,475,811 3,304,138 179,466 6,631,891

nuesudNeNrMe3NrLLER

Lwplitip LohinfuwnmpimGitp 542,091 134,585 295214 2.763.401 2,250,345 - 5,985,636
542,091 134,585 295,214 2,763,401 2,250,345 - 5,985,636

(247,411) (13,939) (38,064)  (287,590) 1,053,793 179,466 646,255
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«Umuphli <mfinphpuhli COGEpmpymGy MGhgEpomyy Jwplughl Gwquwibpympma UN2
2015p. nlilpnlidplph 31-p0 wifrimagud unfur
Dhtwbuulnnd hupybndmpimGGapht Ghg owlinpugpmipym GG

Uhoht wpnymGunjian imnlnuwngponypGhp

Uumnpl pipgnn wnynuuwnid Gipuyugquo bl Guqiuibpympjul nnynuuljhp wijnhyGiph
L wuwpunuwynpmpyniGibph  dhohG  wpymbuybm  winlnuunpnypltipp 2015p. L 2014p.
nhljmbiptinh 31-h npopjunip: Wju mnjnuwngpnyplbpl hptlghg Ghpyuyugin GG GhGsl wju
wlmpitph b wuwpnwynpmpynGibph dwpdwl dundtinG pyuwo  dundwiuwluhwnywoh
tinunuwnp Guwdwmwpbpnipynilp:

2015p. 2014p.
Uhohl wpnymGutum Uhohfl wpnymGuydtn
unynuwnpmyp, % wnlnuwnnmyp, %
<< npud UUL nmun 2< npund UUU nojup
Snynuwhp wijmp]Gep
Opudwljuel dhengltp L npulg
hwdwpdbtpltp 3.2% 2.2% - 3.5%
Pwliytipnd wmbnwpw fujwd dhengltip - 2.5% - -
Lwawunpnlbphl npgud Jupybp 12.6% 12.5% 12.6% 12.6%
Snynuwlhp wwmnwynpmpmGGtp
Lwplbp LthnfuwpmpymGGbp 8.6% 6.6% 8.2% 6.5%

Snlnuumgpnyph qquuymGmipul JeppmonipiniG

Sninuwnpnyph Ybpuwlwpiwl dwdmmbGiph Jepnompyul ypu hhiGgwd wnynuwnpniph
Junwupnuip  pugymd L ShGwluwlwl  whmhdGiph U wupmwynpmipymGGtph
qquniinmpyul dnfhumnphlgny: Umnpl Giphuyugynd E wmnynuumpnyph (Yepug GnpnpdwG
nhul)) himthnfunipju Glumdwdp gnun pwhngph Jud JGuwoh b ubithwolui jughunwh (unwig
hwpltiph) gqquymGmpjub Ytpmompynilp, npli hpuuiwgyty £ 100 pughuwghG Yonmnyg (pl)
thwdnwpbipnipjub Ynptiph qniquihtin Guqiw6 jud wéh yupgbggwo ugbluph L 2015p. m
2014p. niljmtaiptipnh 3 1-h numpjudip wnlw mnnuwlhp wwmppdGhph b wupmwdnpmpymGGEph
nhpptiph hhdwG Ypu:

2015p. 2014p.

hwg. gpoud hwq. gpud

100 ply gmguhbn Gugnid 2,373 1,495
100 py gmguhbn wa (2,373) (1,495)

Upumupdmpuihli nhuly

Guiqiwltipynipm GG nilih uuu nnjupny wpunuwhu junyuwd wlmhyGip L
wwpuwyynpnipniGGhp:

Upnwpdmpwjhl nhuyp bpGwluvwlwb gnpohph phpuwluwl wpdbtph juwd npuihg unwgynn
gpuiwlul  dhonglph  wwwquw  hnuptiph  wwwnmwidiwi  ehul L wpowpdnygph
thnfuwpdbipGliph thnthnfunipjuG wpnyniGpnud:

Uamnpl  pbpydnn wpmuulmd Gepllugugquo o plwluwlul  wlhmpdGbiph L

wwpunwynpmpymbGGtph junmgyuopl pun wpmwpdmgpltph 2015p. L 2014p. nhjmbiptph
31-h npnipjudp:
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«lmughli <pyinplpuiihl COGbpnpymby MGpybpuwy Lwplpughl Gugqlwibpympmi UNC
2013p. nblpmbudpliph 31-p6 wnfupngud mwpyw
PhliwGuwlpul hupdbunfmp i GGLpfil Ghg owinpugpnp mGitn

2015p. 2014p.
QUG goyup hwq. nud hwgq. nound
UuShLLEL
Apuiwlul dhengltp L gputg hwdwpdbpltin 184,759 297868
Pwlhtipmd mbnupw)fuduo dhengtp 44,422 -
LwdwunpnlbphG nipgwo Jupltp 3,117,386 3,179,750
Clgunitilip wlmGhp 3,346,567 3,477,618
nuesudn/nre-3NrFLLER
Lupltip b hinfuwnmpymGGtp (2,956,815) (3.082.695)
Capudtlp wwpnunnpmpmGikp (2,956,815) (3,082,695)
9nun nhppp 389,752 394,923

2015p. L 2014p. ntywtiptiph 31-h npopyudp << ppudh  Ginfuwpdbiph wpdhgplynuip
QUL nnuiph Gundwdp Yugbpuglbp (Yagwgbglhn) ubthwluwl uwhuwp b whngpp Gud
YGwup vnnpl Ghpjujugyuo gnidwplbph suihng: Wyu JbpndnipymGa hpuljuwGugyby b qniu
hpiniipn]” wnw(g hwpltipp hwyh wnGkne W hpdGgwd L wpnwpdnyptph tinfuwpdtipGph
nwnwindGph Jpu, npnip Guqiwytpympynilp nhuwpynid £ npuygtio hGwpugnp hwipgtinm
JuwiwGywppowh Ytpgnud: dLhpmompymbp Gpunpnd L, np Gy pognp ginthnfuwuGGkpp,
twulwynpuytiv wnlnuwnpnyplbpp, YGw6 withmhnju:

2015p. 2014p.
hwg. gpud hwg. gpud
LUG nojwph 10% wpdlnpmd << gpundh Gluodunip 38,975 39,492

2015p. L 2014p. nhlmbiptph 31-h npmpjudp << npudh  thnfuwpdtph wpdlnpmdp
UUL nmuph’ Gumiwdp §mGbGwp gnidwpugh wendng - Gog 6 uwluylG  hwhwnuly
wqntignipyniG Jtpp Gafwo gmiwpGtph Jpu’ wpuypdwlng, np Gnw popnp inginfuwluGitpp
QuilwG whthnthnfu:

Mupupwjhl nhuly

NwpupwjhG  phulp  $HhGwluwluwi YGwu Ypm phuyG b, bpp  infuwnnG s
wuwjdwlwgpujhG YnndG h Jpdwhh sh (hGnnd  Juwnwplp  hp wwpumwynpoipjniGikpp
bGwqiwlipynpjul  (juwmdwdp: GYwqdwlbpygmpnlp Spuljl b puwnuwpwljwlnpynl L
plipwgwlupqtp wwpwpwjhG nhuyp (pt' Gwlwyquwd PhGwluwluwb whmpGiph L pk
Gulwywd wwjiwlwqpuyhl wupanudnpuonpmiGibph hwiwp) juewwptine hwdwp:
bGwquwyipympjul qupluihG punqupwluwlnpmGi nunniGuuppgmd b hwumwuymd L
StioptGnh funphpnh Ynnihg:

Jwplhuwihl punupuuinipnip vwhdw ind b

e JupluwjhG nhimdGtph nhunwpliwi L hwuonwndw pipwguljupgtpp,

e JupluoenGph  (hpujupwlwyul  widwlg U wlhwnGbph)  JwpmGuyniput
qlwhwumiwb dEpnmupwlimpynilp,

e gpuyh glwhwwmdwl dhpnyuipwGnipynilp,
JuplwhG thwumwpnpliph wwhwGeGhpp,

e Jupltiph b wy JupyuyhG qnpohpGhph zwpniGujulub dnGhuonphlgh pGpuguljupglipn:
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«lmuphl <fuhnpbpuwipl COGLpmpm Gy MGhhpuuy Swplppphi ugqduhbmympmi U002
2015p. plilpntadpliph 31-h6 wiupngud maipfur
Phtiwliven e hugpdlangmpGGaph g owlinpuwgpmpmlGtn

Juwplhtiph hwiwp Gpluywgynn nhinudlbpp yuumpuuonmygmd G606 Jupludnpdwl pudGh
hwiwumwufuw G wp fowmwlhgGhinh Ynndhg, wyinthbnb hnfuwGgynid G6 ppuwdwpwiwljwd
hwpgtipny funphppunnihG: dhpnowlwli hwpytmympmbiatpp hhdGguwoe GG hwdwunpyh
gnpontitinipjul Junnigywopwjhl Jtpnionipjul L dhlwbGuwljub Jhdwljh
nuuniiGuuhpnipyjul gpue: SGopkGGtph funphmpnG munuiGuuhpnid b hwomwnnd L Juplh
nhdnudip:

Guqiwltpympmilp  wpmGuupwp  Jbpwhond EowowGdpl  Juplbph  Jhdwyp L
quiinGuiynp Yepuyny ybepugqlwhwmnid £ hp hwdwhonpnGtph JawpmGulmpmiln:

Guwqiuwlbpynipjuwli wuwpumpwihi nhuljh wnuybugnyl dwlwpnulp npybu QubnG
wpunwgnynd - £ $plwbuwlpul  Jpdwlyh  dwuhG  hwpdbomgmpmnilimd” ShGwluwljud
wlwmpyGliph hwiptilpnw hG wpdbplbpnud L sGwlwg o ww iwlwqpuhb
wuwpunwynpuonpymbitpnud:  UympdGeph b wuwpuwynpmpymbGibph hlwpugnp
hwpqulgnib twljub wqnbgmpyniG ymbh ynntiGghw) wwpmpwjhl nhulh Guqbgdwb Jpuw:

Uwmnple Gapluyugyuo £ wuwpmpujhG nhuljhG phwluwlub whmhyGliph tipupyuwontpjul
wnuiybijugni)G ywthp hwgbmnt wduwpyh ngpopjudp:

2015p. 2014p.
hwg. gound hwg. npuni
UGShduGr
Tpuiwljul dhengltip L npuilg hwiwpdtplbp 325,701 317,857
Pulilfipmd mbnuwpwgjudwo thengltp 44,422
Zwéwunpnibpht upguwo quplitp 6.865,784 6,309,346

MuwpunpwjhG nhulhl tEpupljwonmpjui pighwinn wnwdbpugmji swip 7,235,907 6,627,203

LwwhmpniiphG wpduwo Jupybph gpugh b wyn Jqupybph qony wwpumpwihG nhuljh
tlwmpnGugywonipjul ybpniompyniln Ghplpujugyud b owlnpugpnipynil 10-nud:

Qtwlwyjwd wwpiwblwgpuhl wwpmuwnpjuompmniiitph qong wwpwpwjhG nhuljh
wnwybpugnyl suwthp hwpybmnm wduwpyh npouipyjudp Ghipluwjuwguwo L owinpugpmpym
16-nu:

2015p. nhlwbiptph 31-h ppuipjudp bYwqdwlbpynpymbp snlh yupouwwywilbp jud
Juuwuwlgwd wupmwwwiibph fudptp (2014p-p6° pwgwljuymd EhG), npnig htim Juugwo
wwpumpwjhl nhuljp gbpuquignd £ pGnhwlnp wpupmpuhG ehulih 10%-p:

DbhlwGuuljub wipmp]Gph L hGwGuuljub wupnmunnpnipyniGitph hwpgwignid

Umnple  pbpynn  wnuuowjGhpnud - Gipluguwgguo pugwhwymnudGlippn Ghpunnd GG
$hliwluujul whwmhyGtpp b phwbuwljub yupumuwynpmpymGitpp, npnlp’

e hwyqulgymd G bwqiwlbpynipjul phlwluwlub Jhdwlh dwuhl hwpgbmympynilnnd
Lt

¢ hwlnhuwlnud GG hpuduwpwnpbl wipugnjuo hwpquigdwl gifuwdnp hwdwdwGugph
Juwd Gdwlwwmhy gnpohpltphG Jbpwpbpnn  Glwlwwhy wuwjdwlwgpbph  wnwplpuo
wllwhn wyG hwGquiwlphg. pt wpnynp wyn phlwluwluwl gnpohplitpp hwygulgymad L
PhGwluwub Jhawhh dwuhl hwpytugmpyniinng, pb ny:

38



«Unwighti <pthnplpuhG COLEpmpmby MGty Juplughl Gwqdwibmynipmsb U0
2015p. pllpnlalplpfh 31-pl unjuymnguwo o
DhGwiuulwd hupdludmpimbGaphl §hg owlinpuwgpnipm Gl

‘Liwwwnhuy wuytwugptpp Gipunnd b6 wowgywuy pihphGquyhG wuydwugptpp, htngGiwl hpdGwlwl
wwjiwlwgptpp b wpdtpnpiph’ npybu  thnfuwnmpjul npudwunpiwl  hhdGwlwl  wwjdwlwgpbpp:
Liwlwmhy hGwluwlub qnpdhpGhpp Ghpwemd 6 wowlguy qnpohpltipp, Judwnph L htngbuiwb
wuiwiwgpbipp, hwiunupd Juunph b htngGiwl wuwjdwwgptipp L wpdtpnptph’ npujtiv thnfuwnnipjw G
unwgiwl b mpuiwnpiwl wuydwlwgptipp:

dbpp Guwd  wuwydwluwgptpp g6 pwjuwpupnd ShGwluwlub Jhdwhh dwuhG hwygbugnmpmniind
hwwlgiwl wuyiwGitpp: Muwndwel w6 b, np wju yujpdwluwgptipp mwhe G0 Gwiwgdwd gnudwpGhpp
hwywlgknt hpuwyniGp, npG ppugnpdtih L dhwil Yuwqiulbpynpyul jud gupdwlugpughG ynndbph
ynnihg wupuuwupmpyniGitph squnwpiwl, wijdwpnmGul nuoGuine jud uwilugtwl ghupnd: Pugh
wyn, YwqiwytpympmiGp b YtpghGhu wuwydwlwgpughl ynmikpp gniGbG hwpguplp qgnun hhdmGpny
hpuluGugGtne Jud shwdwiwbuwl wipnpl hpuglbn b wpupmuwynpnipymGp Gwpbpm downpoepjniG:

Umnple ppynn wngnuuynd Gipujugqud GG hwpjulgiwi Gipwhw, hpuupulnpbi wipugpguo
huwpqulgiwl hpiGuwliwl wwjpiwlwgeph Jud GlwlGwnpy  wwpdwlwgptph wowplju hwinhuwgng
PhbwbGuwljub wimh]Gtpp b hiwluwub yupumwynpnipyniGGtpp 2015p. nhlpumbtadptph 31-h npoipjudp:

hwg. npud
bha. Jhdwlh dwuhE  Dhi. Jhwhh dwuhl ShliwbGuwlmb yhwyh
Bwlwy]wd hwptndnipymimyd  hwpgunmpmGnud dwuhG hwyytudnipmiGnud
Phlwluwljwi hwpuwlg]ud’ Glhipljw jugywd shwpwlgyud gnuiwnplhp
wijnhdp/ GuGwgud dhGwGuwlwi Npuytu
uwpnunjn- dhGwlumlyub wlnh]GEph/ qpu]
SbhGwGuwljwl winh)Gepp/ nonipjul ujwpunwnpnipjul/ uwwpununjnpnt- wnwgyud
wwpnuynpmpyniGGph huniwuwunG wlpnhih pmiGGLph gnun $he. npuiwlwi Onun
nbuwlyitp qnuiwn hwdwluwel gnuiwp qnudwn qnpdhpGhp shong(itip qnuiwp
Quplbp b
Uinjuwnmpymibp (6.413,390) - (6,413,390) 5.803.756 = (609.634)
Panunitin $hiwbuwlub
wupuunpnipymGatp (6,413,390) - (6,413,390) 5,803,756 - (609,634)

Umnple plipynn wyniuwynud Gepyugyugquo G hwpqubgiw bipulu, hpudupunpbi wipugpduo
hwpyulgiwl hpiGulwl wwjdwlwgph jud Glwlwnhy  wgwjiwlugptph wnwplu  hwinhuwgnn
$hbwGuwlub wipnpyGtpp b $hlwGuwljub wupmwynpnpniGatpp 2014p. njmbipkph 31-h npopjudp:

hwg. nnud
Dh6. yhwlh SwuhG  Dha. Yhdwlyh Gwuhl Dhlwluwlmb Jhawlh
Bulwsjud hwpnjmpymbimd  hwpdumgnpmGmd Jwuhb hwbungnipjnimd
$hGwbluwljwi hupulgjud’ Gbpluugiud shwpjuligquo gnuiwipltip
wijmp]p/ Gulw]udr IhwGuwljub Npubu
wwnuiun- Phiwluwlyumb wlwnhyGtph/ qpu]
bhiwGuwlwl wimp]Gtph/ poipyul ujupumwnpnipjub/ ujwmnunpmni- unugywd
wupumuynpnipymGGtph hwdwfuuni wljinph pjmGGkph gnin Dha. npuiuljwi 9nun
wmbuwlGlip qnuiwp hwdwiuwnli gnuiwp gqnuiwpn qnpdhplbp theng(itip gmuiwp
Lwpltp b _
thnfuwnnipmGatp (5.985,636) - (5,985.636) 3,956,204 - (2.029.432)
Canudtip $hGwbuwlul
wpupuuynpopymGGatp (5,985,636) - (5,985,636) 3,956,204 - (2,029,432)

dbhpp  Gpwo  wnynuwybpmd  pugwhwjngwo’ phGwluwlub  JhGwlyh dwuhl  hwygtmgnipniGmad
Ghpluugywd $hGwbuwlul wimpGbph b Shlwluulub wuwpmwynpnipyniGiiph hwdwjuwel L gnin
gqmuiwnGtpp suwhynud GG winpupqugyud wpdtpny” phiwluwlub Jhéwlh dwuhG hwyyngnipyniind:
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«Umught <puhinplipwhl CoGkpmpmGy (hfnbpuwy Lwplughl wqlwibpympm G U000
2015p. nhilpnladpliph 31-p0 weftupngud uupu
Dbt vl hupdftanynip pmiGGph hg qwilinpugpnipmGtn

(m Pnugybihnipjui nhuly

bpwgytihnipyub nhuyp Gepunpmy t, np Yugqiwhtpympymip Gupnn L gdjuwpnipymGitp nilhbGug
PhlwGuwljub qnpohpGtiph htim Juudwo wwpnuwuingpyniGitpp Yumwpthu, npnlp dwpynud LG
npuiwluwl dhongGtph Juwd g6y wy phlwluwlub wlmhgh dhongny: bpwgybihnpjub nhulyb
wnwow lnid L wlmhyGtiph L wwpuuwynpuipyniGGtph duniljtimwyGnipyw
wihwiwyuwnwuuwinpjub ghiypnud: UpmpyGeph b wupuouwydnpmpymGGtph dwdljimwjGmpjul L
wnlnuwnpnyplGiph hudwwuwmwufuwinpynilp Wwd Jipuhulpng wihwdwepumwefuwingp)ndp
hwnpuwind £ ppugybihmpyjul  junujupdwli — btwlhwl  gnponl:  Uhwp]Giph L
wwpmuwnpmpiniGGbph dwdbmuympyul wdipnewlul hwdwwwmwofuwlnepnilp unynpuljud
st hlwGuwljul juqiwytpympinGiph hwdwnp' yuydwunpjuwo hpuljuiwgynn gnpowppGhph
wmwpwplngpnpjudp L dwilymbbph wiinpn2nipjudp: UGhwiwywumuwujuwlnmpjnilp
hGwpwynpnipymiG L wmwhu pupdpugGly pwhmpwpbpnipyniln, vwlw)G jupnn £ Gl dhowglhy
hpwgybhnipjul nhulyp:

Guqiwlbpynpjwl Ynnihg hpugytihmpyw6 nhulih junwdupiwi Guuunwll  gubljugud wwhh
wwwhnty pnnp wihpwdtpm  dhongGipp” npudwljul dheongGtph hnuptiph htn  uwyuo
wupuuwynpnipyniGatpp dwpbnt huniwip: bpwgybihnpju nhuljh Junuyjupdwa
puwnupuljulnipyn GG niumdGuiuhpynid b hwwmwnynud £ SGoptGGhph funphpnh Ynndhg:

Guqiwybpympmip  dqumd L wlhwmpdnpi  wwhyw(lbp  ShGwluunpiwb  wypmplbph
mwppbipupwd b ugmG jupmgywopn, npp Gepupnud £ pudGntptinhg, pwiltnhg L wg quplughG
Juwqiwybpympmbitphg vnwgyuwd Jupytpp' hpugybhmpjuwl wiwluwmbubih guhwGeGhn
wpwg n hipmnipjudp pujupupbnt Guumwlnyg:

Uwmnple ptpynn  wpnuuwlyGhpnd Geplugugque G0 phGwbuwlui  wyupnwnpmpmGGiph L
Jupyuynpiwl wuwpmwynpjuompmbGitph qony npuiwlub dhengltph sqbnsguwo hnupbpp puwn
wuwjdwlwgpm] vwhiwljuwo wewyt qun dwpiwl dwdynh: UnpnuowlGipmd Geplujugyuo
wpuwhnupp pnhwimp hwdwhiwelG gnudwpG pptiGhg Geplujuglnmd L npuniwljui dhongltph
wuytwlwgpughl sqtingjuwo hnupbpp $hwluwlub wwpmwnpnipyniGiph jud Juplugnpdw
wwpumwynpjuwonipymGatph qomy:

Uwmnpl Giphuyuwgdud b phlGwbumjub yupmwynpmpiniiibph dwdiytinmw)inpjub Jupmnionipmnilp
2015p. nijmbdptiph 31-h npmpjunip:

Ununuwhnuph
Byuwhwie b Uyt h nlnhwimp
dhG;sk 1-hg 3-hg 6-hg pwli  hwiwhuni <wyblyn.
hwgq. npund lwdpu  3wipu 6 unihu 12 withu 1 wwpnh gnuiwp wndbp
Ny wowmbgyuy
wupnuynpmpjmGGaknp
Lwnpytip b thnfuwpnipmGibp 170,154 203,043 656,028 637.004 6,589,691 8,255,920 6,413,390
Uy phliwluwljub 6.256
wwpuwynpmpniGibn - - - - 6,256 6,256
RGnudtin
wupuugnpmpm GGk 176,410 203,043 656,028 637,004 6,589,691 8,262,176 6,419,646
Jwnpyuynpiwb

wwpunuynpjuompymGGibn 8,466 - - - - 8,466 8,466
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«Umuphl <fupnpbpughG COGEpmpmGy» MGpfipuy Twpluhl GwqdwhbpympymG UNG
2015p. philpnbdplph 3 1-p0 wijwpugud mwipdw
Dhtiw vl hwpdGondngp iGGGpHG Ghg owlnpuwgpmpm GG

Uwmnpl Gaplugyugyuo E phwbuuul yqupumuwgnpnipniGatph dudlnwjinipjub Jippnionipmniln
2014p. nijmtiptiph 31-h npoipjundp:

Upuwhnuph
Suywhwly L Uykih plnhwnp
thGsk 1-hg 3-hg 6-hg pwi  hwdwhmunG  <{wyklyn.
hwg. npud ludhu  3wdhu 6 unihu 12wdhu 1 wnuph qnuiwip wndlip
5 mowligyuy
wwpununpmip mGGtp
Lwplbip b thnfuwnmpmiGGin 121,818 490,494 227,654 488.970 6,424,819 7,753,755 5,985,636
Uy phliwmbuwuljui 5781
wwpuwynpmpymbibp S - - - 5,781 5,781
Canwikin
wupununpmpjmGGkn 127,599 490,494 227,654 488,970 6,424,819 7,759,536 5,991,417
Juphuynpiwi
wupuuynpyuomp Gt 42,652 - - - - 42,652 42,652
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«lmuphli <piinpbipwhl CoGLpmpmby Mmjbpuay Jwplughl GuqumlbmympimG U002
2015p. plhilpnbidptph 31-h0 wyftpunfwd uwmgfu
DhtwGuw el hupdbugmpniGGhphi hg owinpugpnip i Gikp

15 Quuhwnwih jupwjupmd

Quqiwhtpympjuwl Juuwhwwih swhh ygwhwlolbpp vwhiwGymd L Jbpuwhulpmd G
<< UL-h Ynnihg:

Guiqdwhtpynipynilp npybiv juwyhunw vwhdwind Entnujul optiGunpmpjudp JupljughG
JuquwybpynipniGGaph hudwp npubu punugmghy vwhiwijwo hnnjuottipp: << UA-h
ynnihg uvwhdwljwo Juwhmwih Gepughue wuwhw(9Gph  hwdwdwyl  Juplughl
JwqiwybpympmGibpp, npnGp  ppujuuglimd GG JwGuhl  wpmwpdnpughl
gnpownimpymGitp” pugwnnipjunip w)i gnpowninipyniGGtph, npnlp Guuwo bl Jupytph
dwpnuiGhph pGnmGiwl htun, ybop L wywhm]t6 600,000 hwqup ngpud gnudwph suiim]
(Juquqgn)G pGnhwinip Juyhunwy (2014p. nhljmtaiptph 31-h npuipjudp’ 600,000 hwqunp
npud): 2015p. L 2014p. niymtuiptiph 31-h npmpjudp GwgqiwlbpuynpnGl wyuwhmynd £
GJuwqugnyi pnhwlmp Juwhwwh yuwhwieGtpn:

<< UPR-h YulnGwljupgnn wuwhwGoltph hwdiwdw)l, npnlp ndh dhe &6 Gk 2011p-hda,
JupluyhG JugiwlhbpympmGGbpp, npnip ppuljubuglind G QuGlupl) wponwpdngph
gnpownlmpymGitp” puguwnnipjunip wjh gnpownlnipynilitph, npnlp juwywo &G Jupybph
dwpnuiGtph pnniGiwb htn, whunp L wwyuwhngbl juwhumwh b ehuyng Yeguwo wjmhdGhph
hwpwpbpuygnipjul  («quuhuwih  hwdwpdipmpjui  gmgwGhyp»)  (Juqugnyyl
uhompynilp: 2015p. nhiyjmtiptiph 31-h npunipjudp wju hwpwpbpjugnipjul vwhdwiguwo
(iJuqugm)G daonipnilp Yuqimd £ 10% (2014p-hG" 10%):

GuiqiwbpynipyniG6 wupuihng by E juughnwh hwdwpdtpmpyuw gniguGhyp 2015p. L 2014p.
niymtiptph 31-h gpmpjudp: Uwmnple Gepluguguo E juyhmwih  hwdwpdbpnipjuG
gnigwpph hwpquplp << UL-h Ynnihg vwhdwlijwo wywhweGtiph hhiwd Ypw 2015p. L
2014p. nijmbiptph 31-h numipjunip:

2015p. 2014p.

huq. gound hwq. nound

Uninhwn swligud Umnhwn swlgud

PwdGhmhputpud ooy ooy ' 730,000 730,000

Qpwfudwd pwhnygp 425,647 301,711
<< UPR-h hwpquywhwul hwpundw uljgpmbpllph

Gqnunmitbp (119.557) (163.394)

Clnuitin Guughuuy 1,036,090 868,317

[huyny Yyodwd wipnhyGp 6,808,599 6,391,228

Gy hunwh hwiwpdbpmpjul gmguGhy 15.2% 13.6%

Ohuyny Ynguwo wlumpGlipp gwiynud GG ehulitph Ypedwl gnpowlhgGtnh hhipupfuhugh
thongny, npnlp nuuwljupgyuo 66 pum pnyph L wpmwgnpmd L6 jnipupwly nm wimpdh b
wwjiwlwgpuyhl Ynnip htim Juywo wyuwpmpwghl, nuywlwl L wy rhultph
qiwhwnwljubipp hwpdh wnlbng  guiluwguwo pnmiGhh  gpu  Jud  Gpupfupp:
Liwlwwmnhy tinunbignd L Yhpwnynid seuliwyuo wuwiwlwgpuwjhG
wuwpumuwynpyuompymbGitph hwdwp npnwlh 62qpumdtipng’ hGwpudnp Guoh wowdby
wuwjiwlwlub pnypl wpmwgnitgnt Gupumwlyng:

Swipju plpwgpmy Guyhnwih junwywpiwl Gumdwdp Ghpungng Guqiwybpynipjut
unmbignidp sh hnhinfuy by
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«Unwohl {hnplpuyhli COLLpnipmGy MGhyEpuwy Lwplphl wqlwhlmymp oG U002
2015p. plilpmbadplph 31-p6 unfupunfied umumfju
DhliwGuwlpul hwpbunnip niGGappa g owlnpuwgpnipmGlbn

MupunwynpjuompniGGtn

GuqiultpynpymGi mGh  Jupytp  wpudwnpbne gupowgnpuompymbGibp: Uy
wupuuwinpwontpyniGitpt hptiGghg Ghpljuyugind L6 hwumuwnuwo Juipljtp:

Uwmnpl plipygnn wignuwynid Ghphujugdue GG qupjugnpiw G yqupomwynpjuwonipyniGahph
wuwiwlwgpuyhl gmiwpibpd pun quutph: Unpnouowmd wpowgnpjud Jupugnpdud
wwpuunpguontpyniGiph gmdiwpibpp Gepunpnud GG, np gmdiwplbpi wdipnngnyhl
upuiwnpyuo ba:

2015p. 2014p.
hwgq. nmud hwq. npound

Muyiwlwgpuhl gnuiwn
Qwpltiph L qupyughG gobph gom] wpupumwynpjuonpymbibp 8,466 42,652
€Lpp (bpjuwjugyuo nlnhwnp wujiwluwgpuht Yupluinpdw

wupmunpuompymGitpp wuwpownhp sk, np hpliGghg  GepluywgGhb  npudwlwb
dhongGtph  qony  wwwqw  wwhwleGtp, pwGh  np wju Jupuynpiwb
wupnuynpjuompymGitpp Jupnn 66 mdp YnpgGlp Gud nunuiptyp  qnpoty  dhil
JtipghGGtphu uumwpiwl dwdljtmp:

Muyiwlwlui nwptn

Uwwhnjwgqpmpini

Zwjwumnwh wpuytmngpymin wywhnjwgpuijwi hudwljupgp qupqugiwb thngnid
t, L wyuhnwgpnipjwl pwwn mbuwlGhp, npnbp (wjGnphl nmupuoywo G gynu bpypGtpnd,
nin sk Yhpungnd  <wjywunwGh <wlpuybtnnmpming: GuqiwlbpuyngpnGa
wipnnonipjuip wwywhnjuapud sk hp gpuubGulh b wwppudnpmdGph JGwubbphg,
gnpontGimpyu panhwwmshg b Gppopy ynndtph Gumdudp ywpouwdnpnipymGtphg,
npnGp Jupnn GG wpwewluy gqnyphl Yuwd ppowljw ShewuyphG YGwu hwuglbmg
Guqiwlbpympjwli mwpuopmd wtnh mihguwo Jud Gpu gnpomiGhngpymbp Jepuptipnn
wuwwwhwpltphg: LwGh nte  Ywqiwhbpynpymip  hwiwywowefpwl - by
wwwhnjugpjud sk, gqnupymG nmGh nhuly, np npnzwih wimpdGhph Ynpowmp Gud
nplisugnuip Gupnn b qquih pugwuwlul wqnbigmpymb mGhbw) gnpomGbmpjuG L
PhlwbGuwlju Jhéwlh ypu:

Quwmwywl JupnypGln

LhwlwinG gnponitnpyul pGpugpnmd Ywqiwlpuympymbp Jupng L hwinbu qui npytu
nuumwlwl JupnypGiph L hwgygbph Yond: WGGujupnipymbp quimd L, np Gdwh
JupnypGtph fud hwygbph wpnyniipnid wnwgwgnn wwpuwynpoipymGGtpp, Gpt wynuhuhp
{hGt6, qquh puguwuwlul wqntignipyni ghG mGkGw phwluwlpuwl Jhdwlh jud wupugu
qnpom Gtmpyuwl wpnymbpGlph Yypw:

AbuwgupnipymGp wbnjuly st GYwqiwlbpynpjuG nbd hwpmgywo npll Juuunwgh,
wiwywpn Jud uyuniugnng bwlwl hwygtph dwuhd:
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«Unughli <pihnplpuhl CEYbpnpmby MiGhybpuy Lwpluhl GwqlwbpynipmG UL
2015p. philpnladptiph 31-h6 wifuwpngud g
Shtiwunw b hupdlungmpymGGhphG [hg owlinpuwgpmpmblhp

<wniuwjhG wuwpunuwynpjwonipyjniGGhp

dwjwunwlh Qwlpuybnmpjuwl hwplughG hwdwiupgp  hwibdwuwpwp Gop oL
panpnpynd £ ooptiGunpmipywl, wwpwmnGwlywl wuwpqupulnuibiph L guunwysheibph
hwdwluwlh thnthnfunipymiGGtpny, npnGp hwéwfu hunwy 66, hwuwuwlul Li L
wwhwond Gl wwpqupwlniGhp nwppbp hwplught SwpdhGeph Ynndhg: Lwpliipp
kGpuwiljuw kG unnqiwG L niuniGuuppmpywil dh pwpp SwpdhGaeph Ynndhg, npnGp hpujuoun
G Yhpunty fuhum wingdbp, mnqubplhip L nnynuwgnuiwpp: <wpljughl optGunpnipjub
[uwfumdwl nlwypnd hwplughl YwpshGbpd ppufwunt 366 vwhdwlby hwpltiph qony
inugnighs wwpnuinpnipyniGatp, wnydtp jud mmquipllp, tph fuwfuwmiwl wiuwpyhg
wlghy £ tpbp mwph:

Wu  thwunbpp QwjwunwGh  Lwlpowbmmpymnnd - Qupnn - 66wy bphpGhph
hwdbiwmnipjudp bwlwl hwpyuyhG phul wpwowglt: Lhluwjupmpymbp quinud b, np
wunpwd  Yhpyny b qGwhwwmby  hwpljughG wupowynpupymGitpp’ - <wjuunwih
dwlipwytmnpyu hwpyughG opbGunpmipjul hp dhyGwpwlnpniGGtph, wwounlwlul
hw jmuwpupnipymGGtph L nuwunwyéhnltiph hhiw G U UjGnuuwdblugGhy,
hwdwyuwunwufuwl hpuduwont SwpdhGGipp Gupnn GG nGbGug wy dhyGwpwlnpmbibp, L
htnbwGpGhpp Jupnn GG bwyul wgnbgmpymb ntiw) $hwbuulul Jhdwyh Jpu, tph
ppujwunt SwpdhGGkphG hwennydh gnpownpki hptiGg dhyGwpwingpymGatpp:

Q-npowppltp uuwwygywd Ynnitph htin
Jbpwhulynnnipymb
GuqiwltipuyynipyniGp sniGh bpgGulub Japuhulnn yond:

Q-npowppllip nbujupnipyjul htn

Unnple Ghpyuyuggwo b wpluwmwyugih qony  owfuutpmd Ghpundwd  plinhwng
JupdwwmpnipymGp nhjntiptiph 31-h6 wjwpufwe mwpdw hwduwp:

2015p. 2014p.
huwg. gpund hwg. nound
Uy fvwunuljhgGlph Yupéwdwiltun hwnmgnuiGhp 74,650 62,531

Uwnpl Gepluyugyuo 66 nhywupnipjub htan (npnGg winudGiphl dhuwuhG wumluGno b
pudGtmhpulul juuwhmwih 10%) gqnpowppGhph dGwgnpnGbpp L uhohlG wpnniubim
unnnuwnpnypltpp nkumtadptiph 31-h npoipjudp:

Uhghl Uhghl
2015p. wprymGunjtin 2014p. wprmGwytin
hwg. gpuwd  wnynuwnpoyp % hwg. gpud  wnlnuunpmjp %
DhGwluwlpub Jhwyh Swupl
hwyytnmympymG
Spywd thnfuwnmpymiiitp
(hwiwjuwni) 105,590 6.0% 134,618 6.4%
Lwphliph wpdtgplpdwi gom| '
ujwhniuwn (1,162) (1,516)

Umnugqud infjuwnmpymblbp 60,956 10.0% 36.883 10.5%
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«Unmught <fupnpbpuwhli ColbpmpymGy MGhybpuwy dwplughl Gwqlmibpumpmd U0
2015p. nhilpnbdplipf 31-0 wfuymngfed mwpifu
DhtituGuwlpu hwpdbunfoipmGGaphi hg owlnpugpmpmbibn

Jwphtipp mpudwnpyty G << ppudng L UG gnpupny, GGpwlu 66 Gwpiwb 2020-2029pp. L
wwwhnyyuwo 66 wlyupd qnypm]: enfuwnnipymGitpp mpudwnply G660 WUL nnpupny,
Lapwljw GG Jwpiwb dhiyk 2021p. L gpuyny wwywhnfuo ha:

Uwnpl Gipjujwgwo G6 nhljuqupmpjul winuwdGbph htin gnpownppltph qony pwhniyph
Jud JGwuh juqind wpmwgnyuwo gnudwplbpp nhpntadptiph 31-h6 wjupuojwo nwmjw
huniwip:

2015p. 2014p.
hwq. guud hwgq. gpud
Cwhnigph ud Gwuoh bowg) hwdwopuopthwl hiw ol
wprymbGpbph GwuehG hwpyngmpym
Snhnuwjhl Ghwdnun 8.827 5,541
Snljnuughl dwjuu (4.616) (6.841)

Q-npowppltp uithwuGunntptph htn

Utithwlwlwwbptp &6  hwinhuwimd  wyl  pwdGnbtptpp, npnGg  wwwmlwind L
YGuqiwtpuynipyul puditwhpulwl juuhunwih wdtiih pub 20%-n:

Uwmnpl Ghipyuwjuguo GG 2015p. L 2014p. nbljmbdptiph 31-h npnipjwdp pwdGbmbiptiph htin
hpwulugyud qnpowppltph dGwgnpnibpp L hwdwupumwufuwi Shehl wpnyniGun]tm
mnynuwnpniyplipp, hGswbu Gub 2015p. L 2014p. pwhnypnd wd g Gwunmd wyn gnpowpplbph
gony wpunwgn)ud gnudwplbpn:

Uhgh( UhehG
2015p. wipnymGutn 2014p. it Gun]tiun

hwq. gpud  nnynuwngpoyp % hwq. qpuuid.— nnnuugpoyp %

SbhiwGuwljub Jhdwyh dwuhG
hwptumpymG

UysShduir

Spywo thnfuwnmpmbibp ;
(hwdwfuwn() 36,956 6.0%

Updtgpyuiwl gony upuhnum (443) -

Cwhmjph Yud YGwup b wy
hwdwuwpthwl $hiwluwlub
wnymbpGhph dwuhG
hwyinmympymG

Snlnuwhl Glpudnun 1,956 608
Snlnuwhl owfuu - (1,678)

PwdGintph htin hpuljubugyny gnpowppltipp gpuyny wupuwhngywo sha:
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«Umugpli <hhnplipuhl CaYkpnpmGy MGaYtpuwy Lwplughl Gwqlwlbpympmi U me
2015p. nhlpnbdplph 31-H6 wiftpudud v
DhtiwGuwlpul hupylagnipmGGhphtl [hg owlnpugpmpmisn

Q-npowpplbin wy Yuwwlgywd Ynnitph htan

U1 Jugulgywd Ynndtpp Gipunnad GG ntljunjupmpyul pudGtntptiph b nbijugwpnep Juli
Jtpwhuynnnipyw@ Gippn quGynn JuqiuypympniGGtpp: Unnpl Geplu Jugyuwd kG 2015p.
L 2014p. pljmbtdptiph 31-h gpuipjudp wyp Juuuygdwo Ynndtph htin qnpowppltiph
tGwgnpnGtipp b hwiwwunwufuwG ShehG wpryniGu tin wnlnuwnpnypGtpp, hGswbu Gl
2015p. L 2014p. pwhnypmd Yuwd YGwund wyn gnpowpplbph qomy wpuugnyuo
qnuiwnGlipp:

Uhghl Uhghl
2015p. wprymGuytn 2014p. wpymiu]mn
hwg. gpuni  wnlnuunpmip % hwg. gpund  wnlnuwgpmjp %

Shiwbuwijub Jhawyh dwuhG
hwyybunympiml

UuShduir

Qwawfunpmlbphl wpguo
Yuplitip

- UL oy
Uyp gnuiwph dlwgnpn 49,689 7.5% 47,497 7.2%
Updhgplyiwi qonyg wuhniunm (497) (570}
nUCLSULNCORE3NFLLER
Lwphlip b tinfuwnmpymGibp
- UL npuapmy
Uyp gnudwiph Wliwgnnn 405,316 8.0% 340,484 8.3%

Cwhmyph Yud YGwuh Lowyp
hwiwwwmpuy Shtwluwlut
wnngniGpGhph Gwuhl
hwytnynpjmb

Sninuwhl Gljuninun 3,533 4,031
Snlynuughl dwjuu (28.224) (4,081)

ShlwGuwulwb qnpohpGph hpwlywl wpdtp

Ponp $hGwluwlub wimplGiph b wwpowynpoipyntGGtph qGuhwuuo  hpuljwd
wpdbpltipp, pwgwenipjunip  Jwwpph  hwdwp  dwwngih - qGuiyny wuwpupwh
wpdtpnptiph, dnnuynpuytiy hujwuwp G0 gputg  hwpyblpnwh wpdbtiphl: 2015p.
nhljntdptiph 31-h npmpjudp 3,680 hwqup npud  (2014p-h6° 3,680 hwqup npuwd)
hwpytilznwghG wpdtpny Juéwnph hudwp dwngbih jqGuignn pwdGughG wpdtpnptinh
ppwlwl wpdtipp hGwpunp sk npngby:

bpuwluwl wpdtph qGwhwwnwlubh Guuwwyl b Ghplujuglily w)l unmwynp qhlp, npp
oniljugh dwuGwyhgGtph dhol unynpuiljul gnpowppnid Luuwgytip wywph Juwdwnphg Jud
dwptip  wwpunwynponpjuwl  hnfuwlgiwl nhiwg  swihdwd wiuwpyph npnipjuip:
UGnwdtbuyGhy, hwpdh weGhm] winpnynipymGibpp L ynndGuljug nuwnnnipjmGatpp,
hpwluil wpdbpp swybwp b yhudh npugtiu hpugtwG ghlG wiihowutu wlymphyGtph Juwawnph
Jud wupumuynpnipntGGtph Swpiw duniwiwl:
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«Umuphli <pinplpuhli CGGEpmpmby MGhfEpmyy Jwplpoghi GugunhbpympimG UN02
20135p. philpnldpliph 31-pl wfwpngud mwmfu
phlbuulpul huwpdlumdmpmGabphi ihg owlnpugpnip it

bhwluwljwb gnpohpltiph hpuwywl wpdbpp npnptjhu’ nhuwdwpnipynGi wnwelnpyymad L
htinlygw GapunpnipyniGGtpny.

5%-19% qtngbipp Yhpwnynd GG hwéwhunpnGphG wpjuwo  Juplbphg wyGlupnn
nnuiwlul dhonglbph wwywqu hnupbpp qbnEnt hwdwp: <wwunpnlephG npuo
Juphtph gqbingiw6 npoyplipp gGwhwmbihy’ GwqdwibpympniGp hwdwpty L, np
hwawhunpnGiphG wpdwo Juplbph hp 2nuwl wpwGdGwlnd L <wjwumwlnund gnponn
w] wnlanpughl qupluhG yugqiultpympymGGeph pmjughg wpuydw Gudgnpjuo G0wo
Jupytph  hwdwp  gnponn wy wwpiwlibpng, Guuwuwlylipn] L ehulbphG
Glpwpyywonipjudp:

2%-10% qbtmstipp Yhpumymd GG Jupybph L infuwnmpmGGeph gonyd wlGyupdng
nnudwluwb dhenglitiph wuywqu hnuptipp gbingbjnt hwadwp:
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<UYGBLYUD 5

<UUSUS4HUD £ YNPUL34UD k£

Cuybpnipjwu hhduwnph <L YEumpnuwlwt pwuynid
16/02/2004f2. npnadwdp
13/04/2004 ehy 7 npnadwdp

®nihnfujwséd k

Cuybpnyeywu dhwly dwutwlygh 22.09.2004p. phy

9 npnadwdp

Cuytpnipywu dhwly Jwutwlygh 03.02.2005p. phy

1 npnpdwdp

Culybpnipjwu dhwly Jwuuwygh 18.03.2005p. phy

2 npnadwdp .
Culbpnuejwt dhwl dwutwygh 12.02.2007p. phy 2 << YaUnpnuwlwl pwulh bwiuwgwh
npnadwdp Upentp Quijwnjwu
Cuybpniejwu Jhwl dwutwygh 12.09.2007p. rhy

8 npnodwdp

Cuybpnipjwu dhwly dwutwygh 09.07.2007p. phy

5 npnadwdp

Cuytipnypywu  Cunhwunip dnnniyh

02.06.2008p. rhy 4 npna2dwdp

Culbpnigjwtu  Cunhwunip dnnnyh

04.02.2011p. rhy 2 npnadwdp

Culbpnypywtu  Cunhwunip dnnnyh

15.09.2011p. phy 8 npna2dwdp

Cuybpnypyjwu  Cunhwunip dnnnyp

27.03.2012p. rhy 1 npnodwdp

Culbpngywtu  Cunhwunip dnnnyh

03.11.2014p. phy 6 npnadwdp

Culbpniyegywu Upwnwhbpe Cunhwunip dnnnyh

11.05.2015p. rhy 2 npnadwdp

Cuybpnigywu Upwnwhtpe Cunhwunip dnnnyh

09.03.2016p. ehy 1 npn2dwdp

Cuytpnipjwu Upwnwhbtpe Cunhwunip dnnndh

10.10.2016p. phy 5 npnadwdp
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1.1

1.2

1.3

1.4

LUYUTLNRM 2LNRBELEN

«Unwohl hhthnptipwjhG pGyipmpinii» niGhytpuw yupyuwjhG juqiwlbtpuynipynil vwhdwlwguy
yuwunwupwlwunynipjudp pGytpnipnilp /hbnwquynd CGYGpnipym G/, hpuGunhpGtph Ynnihg
untindywo, [hgtiighw unwgwo, hpwywpwlwlwl wid hwlinhuwgnn mGmbuwul pGytpngpnd t,
nph JulnGunpuiwl juyhnwp pudwlijuwo b unyyl JulnGugpnpjudip vwhiwlGjwod swthbpny
pwdGtiwubph:
CaybtpnipyniGp unmbinoyty L gnpomd £ {wjwuwnmwbh {wlpuwytimnipjul UwhdwlGunpnipjwd,
Lwjwunwbh Lwlpwybnnpjul Lunupwghwiwb optiugpph /wjunthtimn OptiGughpp/, dwpyuwjht
JuqiwybtpynmpymGitph  dwuphG <& optlph  /wjumhtin  Optlp/,  Uwhdwlwthuy
wuwunwuuwlwnynipjudp pGytpnipyniGGph dwuhl << onptiliph, wyp Gnpiwwmpy wynbtph L unyG
JulnGwnpnpjul yuwhwleGtpht hwiwwwwnmwufuwG:
Laytpmpjwl phpiwghG wliguwlnid k
hwjtintG 1phy «Unw9ohl hhthnptipwjhG pGYtpnipyniG» niGhytpuw; JupywihG
Juqiwybpynpjnt vwhdwlwhwl wwunwuppwlwnynmpjip pGhtpnpni.

ypdwwm’ «UL2» niGhytpuw; Jupyujhl juqiuytpynipnG UNCEC.

wlqptG 1phy’ “First Mortgage Company” Universal Credit Organization Limited
Liability Company

ypGwwn’ “FMC” Universal Credit Organization LLC.

nnwubiptG 1phy’ ObuectBo ¢ OrpaHuyeHHO OTBETCTBEHHOCTbIO YHMBEpPCasibHanA
KpeantHaa OpraHusaums “MNepBaa nnoteyHas KomnaHma”,

yndwwn’ 00O YHusepcanbHaa KpeantHas OpraHmsauma “NMUK”

CaytpnipjuG qunGytnt Juwypp L hpwjwpwlwlwl AhnunwihG / hwughG £ <<, p. Gplwd, d.
UwpquyuiGl10, phy 122:

2. VUG NRMEBUL USEAOUTL LNUSULL L SNCONFLENREBUTL
unurytu



2.1

2.2

2.3

24

3.1

3.2

3.3

3.4

3.5

3.6
3.7

3.8

3.9

Caytpnipyjul vnbtnodwl Guuwwuwyl t dtnGuwpuunhpuywi gnponiGtnipnii hpwlwlGwg bt
uhongny thnfuwnmpniGGtp Ghpgpuytp b (Gud) Gdwlwnhy qnpownppltip Yaptp, Jud wjlGuyhup
gnpowppGtinh YGpnudp, npnlp npudwful (hnnquwjhl) ywpowynpmpmGibp GG wnwouwglnid
Cayupnipyjwl hwiwp, vwiuw)l Juwywo G Caytpmpyjwl Ynnihg wywpumwwmhpnel wwpwlplbp
Jwdwntint, ownwynipjmGatp dwnnmgtnt jud wpfuwnmwbplbp juumwptine htin L (Yud) Jupybp
wnpwiwnptne Jud Optlpny vwhiwljwo wy GhpppnuilGbp uumwpbn dwliwwywphny pwhnyp
unwGuy E:

Mbunwlwl gpulgiwl L (hgtlghw uvmwlwnt wwhhg CGYtpmpmGG Jwpnn E dtnp phphg
punupwghwliwl hpwynilGpltn L Yph pwnwpwghwlwl wwpunwlywlinpmiGibp, npnlGp Gpw
wlhpwdbywm GG optiGunpnipjwip swpgbwo guijugwo gnpom Gimpynm G hpuwuGuwg Gt hwdwn:
Onptiipny vwhiwGjwo gnponiGnipjul wnwGdhG mtuwlyGtpny CGYLGpmpniGpn Jupng L qpunyby
Uhwjl (hgtiGghw /poynympniG/ dtinp ptptimt ywhhg Jud Gpulnmd Ggwo dwdytmmd: Gph
lhgtlighwyny Gwfuwwmbuyly b, np CGYGpmpyniGp, pwgh (hgtlGquynpynn gnponilGtnipyniGhg, sh
Jwpnn qpunyty wyp gqnponiGtnmipjudp, Jwd jhgtlqhwyny Gwuwwmbujuwo Gl qnponiGtnipjul
wnw(GdhG wmbuwlylbpny qpunytin  vwhdiwlGuhwyniGip wyw  CaytpmpyniGp  1hgtlqhwjh
gnponnnipjwl  dwdltivnnd  phpwynilp sniGh qpunyty wjyp qopomGbimpjudp, pwgunnipjulip
1hgtiighwny GwuwwmtiuuoGtinh, L wjGwhuh gnponiGtinipjudp, npG wpgtpwo t thgtlqhwjny:
CaytinnpyniGp bhGwlGuwwb pnnp gnpownbnipyniGlitppn” Ghipwnjw; wpunmwndniph wnnijwdwnpd,
hpwlyuwGwglmud E juifuhy b wGubhuhy tnuiuyny << optiGunpnipjwip uvwhdwlGywo fupgny:

3. 2LUGLNRME-3UL PAUJULUL UL UJIhEUUL

CaytpnipniGG ppwjwpwlwliuwl wGdh Jwpquyphdwy Lt atnp phpnd whnwlwl qpubGgdwl
wuwhhg:

Caytinmpyni GG mGh hGpGnipnyG hwpytyphn, pwlybpmd Jwupnn L opwglp hwpgupyughG b wyg
hwphyGtip: CGYLpnpynGG niGh hp $hpdwyhG wljwliwdp Ymnp YGhp /hwjtiptl, nnwbpbl L
wlqtiptG qpupmiGtpny/, ngun2dwybGhp L dLwpnptp, hGywtu Gl optiipny vwhdwlijwd Jupgny
qnulgwo funphpnuhy, wuypwbpwjhl, vyyuwuwpyiwl L wyy GpwGGtn:

CaytpnipyniG6 nbGh vtithwywl wonwldliugwo qnp, Junpnn L hp winiGhg dwuGwlygt) gniypwjhl
powlwnnmpjulp, &tnp phptp m hpwlwlwglby gnypuyhl b wGdGwlwl ny qniypwjhl
hpwyniGpGtp, Ypt; wwpunmwlwlmpjmbatp, guuwpwind hwilnbue qu; npwbtu hwjgynp Jud
wwwnwufuwinng:

CaYytpnip GG hp yuwpumwynpmpmGGiiph hwdwp yquwunwufuwluwnmn © hptl yuwnwlng wdpnng
qnijpny:

dwjwunwbh <KwlpwybnmpniGp L hwdwylplGipp  WuwuwuhwlGwnympynG 66 Ypnud
Cayupnpjwl yuwpunwynpmpynGGiph hwdwnp: Caytpnpndinp yuunwufuwlwnympniG sh Yponod
Juwjwunwbh wlpuybnnipjuwl b hwdw)Gpatph yupumwynpmipniGGtph hwdiwp:

CGaytpnipyniGp ywwmwufuwGuwnnt sk hp dwulGwyhgGtph wwpunwynpnipyniGGtph hwdwp:
Laytpmpjwul dwulwlhglbpp uwwnwufuwlwwnnt sEG CGYEpmpjwl yupunwynpmipjniGitph hwidwnp
L  hptlg wwwlwlnn pwdibiwutph wpdtph uwwhiwlGiipnd Ypmd GG CGYGpmpjwG
gnponiGtnipjul htim juuyywo yGwultinh nhuln:

Caytpnpjulp ywwpumwnhp gngnudGip mwm hpwynibp nmbGhgnn wGaG@  CaytpmpjulG htn
hwiwwwpn yuwunwuhuwlwnynipjnil £ ypnd * hp gnignudGiph hwdwaéw)G Ypgwo gnpownppltinh
Juunwpiwl hwdwnp:

Gpt CGytpnpjwl uGwlynmpjul yuumdwn bl hwinhuwgb] YwulGwyhgltph Juwi w) widwlg
gnponnnip niGGtipp, npnGp nGhEG CGYGPNpjwGn yuumwpiwl hwiwnp wupumwnhp gnignudGbp nwne
hpwynilp, Yuwd wy Yhpy CGYtpnpjwl gqnpomGimpynmGp Julunpnptint hGwpwynpnipniGGtin,
www Caytpmpjulp wwwnlwlnng qnuyph wpdbph wipwjuwpupnipjul phypnd, GJuo



3.10

3.11

3.12

4.1
4.2

4.3

4.4
4.4.1

442

443
444

445
4.4.6
4.4.7

4.5
4.5.1

4.5.2
453
454
4.5.5
4.5.6

4.6

dwulGwyhgGtph  YJuwd wj wGdwlGg Ypw YJuwpnn L gpdtp  jpwgnighy  /umpuhnhwp/
wuwwunwufuwiwmynipymb Caytpnipjwl yupumwynpnipjniGGhpny:

Quwunwpiwl hwdwp  CGYGpnipjwlp yupumwnhp gmgmuiGbip mwm hpwynmp, jud wyp Yipwy
caytpnpjwb gnponiltinipynilp Ywlhunpn2tijnt hGwpwynpnipyniGltp niGhgnn dwulwyhglGtnh fud
wj] wldwlg gnponnnipjniGltpp hwiwpymd 66 CaYLpnpjwl uGwiynpjul yunmdwn dhw)G w)l
ntiypnud, tpt wnyjw] wGdhlp oquugnpoty Gl hpklg hGwpwynpmpynilp CGYLtpnipjwip npn2wyh
gnponnnipjniGGtp Juwuwwptime ywpunwnpne  Gwunwlny, (wppwwtu pdwlwng, np gpw
htimlwGpny CGYtpnipymGp Yhwymbyh uGwiynipjwl yhdwynid:

caytpnmpymln Yuwpnn E unbnol] dwulwdnnbp, GGpyuwjuwgnigsmpiniGibn L hhdGupyGbp
OnptGugpph, Optlph L wy hpwywwl wlimbnh gpnypliphtG hwdwwwwnwufuw:

Uwulwgymnbipp, GapuwjugmgympmbGGtppn L hhiGwpyGipp hpupdwpwwywi wGdhGp 66 L
gnponud bl CaYapnipjwl Ynnihg hwunmwmywo YulnGwnpnipyniGlGaph hhiw6 Ypw:

4. VUG NME-3UL UTULUUDSLELLE, LATLS bAUJNFLRLEN L NR
nuesUultuvNre3nrFuuLere

Caytpnipjwl dwulwyhgltp yunpnn 6 (hGh; $hghyuwjul L ppuuwpwlwlul wGdhlp:
Monwlwl L wmbnuiul hGpGwjunwjupdwl dwpdhGGbpp 66 Yuwpnn (hGh CGYEpmpjwG
dwulwlyhgGbp:
CGaYytpnipyniGp sh Jupnn npubtu thwy dwulwlhg mGhGw; vty wldhg Juqiwo w); mintuwlwl
nGytnmpyma:
Caytupnipjwl dwulwyhgltpl hpwynGp mGLG
optGunpmpjuip L unyl JulnGunpmpjudp vwhiwlijwo Jupgny dwulwyghl; Caytpmpjwb
Junwjwpdwln.
wmbtntquuynmpmiG  uvnwlwy  CGytpmpjwl  gnponilGtinipjwG  dwuhlG,  dwlnpwluy
hw)Jwuwwhwlwl hw)gwndwb L mGntuwwb gnpontGhinipjub wjy) hwunmwpnptinhd.
dwulwygly CGYytpnipjwb gnpontlimpnilhg wowowgwd whnijph pwfudwln.
optiipny vwhdwlywo Jupgny hp pwdibdwup Hpu dwup/ omwpt) pGytpnipyjul vty Juwy dh
pwlh dwulGwyhgltph Yud tppopn wGdwdg.
guljugwd dJdwdwlwly npupu  quwp CGytpmpyniGhg wliwhr  Wnw  Jwulwlyhglbph
hwiwdw)Gmpjm Ghg.
Caytpnipjwl nownpytyn nhiypnd vnwlw; wupumwwmbiptiph htim juunwpjwo hwpgunlltphg
htimn WGwgwo qniypp hptiGg pwditiwupl hwdwdwuGnpt.
oquytip JulnGuwnpmpjuip G(wppwntujwo Juwd Caytpnpjul dwulwlihgliph plghwlngp
dnnnyh Ynndhg Yepwwwhyjwd wjp hpwynilplliphg:
Caytpmpjwb dwuGwlhgitpp qupumwynn GG
wwhww(b] unyl ulnGunpnipjul yuwhwleGbnpn, Yuwwwpbp CGYGpnipjwl dwulwlyhgGhph
nnhwlnip dnnnyh npnmiGhpp.
ontliunpnmpjudp L unjl ulnGuwnpnipjudp (wupwnmbtujwo Jupgny Juwmwnt) GapgpnuiGhn.
shpwwwnpwty CGYapnipjw b gnpontGnipjwl yhpwptingw) qunuih mtnbynipjniGGatn.
Juuwuwnty CayLpnipjwl Gumdwip unw(diwo yupunwynpnipyntGGhpp.
atnpuwh  dGwy; wjlGuyhuph qgqnponnmpyniGGtphg, npnGp YuwpnntlG Ylwu wyunmdwnt
CaytpmpjwGn.
Juwuwnt] Julnunpmpjudp (wuwmbuwo Jud CGYtpnpjwl dwulwlyhgltph plGnghwlnip
dnnnyh Ynnihg npyuo wy] yupumwwlnip i GGatpp:
Caytinnpywl yulnGunpnuipjudp Jud dwulwyhgltph pghwnip dnnnyh npnpdwdp hwunwwnyjw o
Jupgny L vwhiwljwo dwdybnnmd Gipppmd sjuwmwpnn dwulGuwihgn yupumwynp £ npwgdw
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5.1

5.2

53

54

5.5

5.6

5.6.1

5.6.2

hwiwp Ydwnpby sydwpguwo gnidwph 10%-h swthny mniqubp: Uwhdwljwd dwdytnhg 3/tptp/
wduju plpugpnid Gipnpmudp sfumupbnt ghypmd hwdwwyuwunwufuwl suhny hnppugynd L
dwulwlygh pwdGtiwup /Ghpunju; nmnmqubpp/ b yquiwubkgynd L junGunpuluG Juuwhwuwip,
Juwd Caytpnpjwl dynu dwuGwyhgltpp hpwynilp GG vnwlnud hwdwdwulnptG dtnp phpt] myjuwy
GhpgpiwG  ppwynilpp b Juwuwpbny hwiwywunwupwl Jdwpnd vnwlw] ngpuwlhg plunn

hpwyniGpGtipp L Ypt uwpumwlwlngpjmGatpp:

5. 2vUELNRMEBUL LULNLUARLUTLUUTL GUNKSULLE, 20U ENONUNRIT

Caytpnipyjul JulnGuwnpuul juwhunwp juqiwo t Caytpnpjul dwuluwyhglitinh wjwlnGtph

wpdtiphg: UjG uvwhiwlmdy L wwpumwwmbtptph jwhtpp Gpupfuwynpnn  CGYGpmipjwl  gnuyyph

(yuquqni)G suthp:

Cayupnpjwl ulnGwnpuiuwl juwyhunwip sh Yupnn ywlwu 1hGbp optGunpnipjudp vwhdwijwo

swithhg:

Caytpnipjul YulnGunpuyul juyhmwip juqdnd £ 1 000 000 000 /AdtY dhijhwpry/ << gpud,

npp pwdwGwo k20 000 /puwl hwqup/ pwdGtdwubtph, vty pudibdwup wijuwluyuwb wupdtpp

Juqimd L 50 000 /hpumG hwqup/ << ppud: CGYtpnipjwl pninp pwdGiiwubpp

mbtnwpwfujwo Gh, wipnnonipjuip yownpjwo:

cayupnpjwl dwulwlygh pwdibdwuh ppwuwl wpdtpp Gpw pwdibdwuhG hwdwdiwulwlwl

Caytpnipjwb gnun wympyGtiph wpdtiph hwiwwywwnwufuw b dwub t:

Cayupnpjwl dwulwygh Ghipgpouip JulinGugpuiuwl juyhunwmd juwpnn L hlh pugunuwybu

thnnny™ hwjjujw b gpuing L wpnwpdnyypny:

Caytpmpyjul ulnGunpuiuwl Juwyhunwh wybjugnidp Jupnn £ hpuyuwiugyt] pugunwytu

thnnny CGYtpmpjwl qnyyph, Juwd dwulwyhglGtph jpugnighy wjwlnltph, Juwd tppopn widwlg

wywlnltph hwpyhd.
caytpmpyjul gnyph hw)yhlG YwlnGunpuiwl Yuwuyhwwh wbugnip Juuowupymd |
cayupnpjwl plphwlnmp dnnqnyh  npnpiwdp  dhwéwyG  Caytpnpjwl  Gwfunpn  wmwpju
hwyuwwywhwlwl hwyytmympjul wnydjwiGtph hpdwl Ypw: Uju ghypmd CGYGpnipniGp
hwdwywunwufpwlnpblG dhowglnmd L Gwlk dwulwyhglbph pwdGtiwubtph wijuwlGwlywb
wndtipp’ whthnthnfu pnnGtinyg npu swthn:
Caytpnpjul dwuGwyhgliph pnhwlnip dnnnyG Jupnn £ npnpmd plgniGhp CGYLpnp w6
dwulwlyhgbbph jpugmghsy wywbnbtph GipnppoudGiph hw)yhl julnGuwnpuljuwG juuyhunw b
wytjuglbim dwuhl: Uy npnpnudp wyhwp E pgnGdh dhwdw)l b gpubnmd ytup £ uwhiwiyp
nwugnighy wywlnGbph pGhwbnp wpdtipp, hGyybu Gul vwhiwlyh [pugnighy wjwlnh wpdtiph
L wjl gmiwph pnnp dwulwyhgliph hwdwp dhwulwlwl hwpwpbpulgmpinilp, npny
wybjugymd L Gpw pwdibdwuh wijwlwluwi wpdtippn b ydwpiwl dwijtnp: Uwhdwlwo
duniyjinnp (pwlwnpnig htinn, ng n1p pwl UG wihu htinn, Clnhwlnip dnnnyp npn2nd E pGgniGnud
Inugnighy wjwlnGtph Gopopiwl wpymlpltph L CaGpmpjwl  JulnGwnpmpjul dhe
thnthnfunipjniGlp yuumwpbmne dwuhG juydwo Caytpnpjul julnunpujul Juwyhwnwih
wytjugiwl L Caytpmpjwl jpugnighy wjwlnlbp Gipgpuo dwulwlihgliph pwdidwubtph
wlijwlwlywb wpdbiph wybjugdwl, hul wlhpwdbyunmpyjul ghypmd’ Gwlk Ywulwlhgltph
pwdGtdwutinh suthh hhnthnfudw G htim: Lpugnmghs wdwln Ghpgpuo jnmpupw(snip dwuGwygh
pwdibdwuph wijwlwlwl wpdtpl wytjwlmd E unyl Yotnh wnwohG wwppbpnipjul b
(2Jwo hwpwptipnipjulp hwiwwywunwuhuw:

caytpnpyjul JwlnGwnpmpjul db9 unyl Yhwnny Gwjuwmbu]wd thnhnfumpjmGGbpn

Juwwmwpbnt Yybpwptipjuy thwunmwpnptinpn, hGywbu Gwbt jpugnighsy wjwGnltph Gipgpoudp
hwunwwnn thwunmwpnptinn wtwmp E jpugnighy wyjwlnltph GopgpiwG  wpgynilGpGhph
hwunwwndwb tr paitpnpyjuwl JuinGwnpnipjwl dh9 hwdwwwumwufuwl thnthnfunipymGGbp
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5.63

5.7

5.8

59

5.10

5.11

5.12

Juwwmwpbnt opjulhg htimn® 4ty wiuwjw plGpwgpnid, Gipljuyugytl qpulgnid hpwlwlwglng
dwnuhG:
Caytpmpyjul Ywulwygh npinidih hhdw6 Yypw plnhwlnmp dnnnyp Jupnn £ npnpnid plnni Gl
nGytpnipjwl JulnGuwnpuiuwl Jjuwyhnwih wytjugiwl Ytpwptnyw; wjn dwulwygh Ynnihg
Inugnighy wywln Ghpnlbne dhongny: Wyn hwpgny npnpnudlG plgmGymd L pGhtpopyjwG
dwulwyhgltiph Ynnihg dhwéw)G: Caytpnpjwl dwulwlgh nhdnuimd wytwp t GoYul Gipnpynn
wywlnh swihp e Juqip, Gipgpdw6 Jupgl m dudiybwnGtpp, hGywbu Gwbt pwdibdwuh swthp,
npp  (w YmGhGw pGhtpopyjul JuwlnGuwgpuiwl Juwuyhunwmd: SGhinind Jupnn GG
(wppwwmbtuyt] wjwlnltiph Gipnpiw6 wy yuwydwGGhn:

caytpmpyjulG YJulnGuwnpuiwl Jjuwyhnwh wybugiwl npnpdiwl plinniGdwl  hbwn
thwdwdwlwl, np6 pnniGyt) L pGytpnpjwl dwubGwlgh' jpugnighy wjwln GapnGhine nhinuth
hhiw6 Ypw, wbwmp L npnpmd plgniGyh pGybpopjul julnGunpnipjul dte thnthnfunipjnil
Juuwunwnpbint dwuh, npp yuuyywo k paytpnipjul juinGungpuyul juwhwwih swihh, pugnighy
wyuwln Gepnpuo pGytpnipyjuwl dwulGwlygh (GwulwyhgGtph) puditiwuph wijuwlwwb wpdtph
wybtjugiwl htwm, huy wlhpwdtymnpjul nhypnmd (bt hnhnumpymGGbp” juwJwo
nGytnnpyjulG YwuGwyhglbiph pwdibdwubph swihh thnthnfudwl htin: Lpwgnighy wjwin
(tpnGhnt nhind Gepuyugpuwo pGhtpnpjul Ywulwygh pwditivwuh wijwlwlwl wpdbpl
wytijwlnd k Gpu jpugnighy wjwlinh gnudwiph swthhG hwjwuwnp jud yujuu gqnudwpny:

COnhwlmp dnnnyp Jupnn E Gppnpn wGdh nhinodh hhdw6 Yypw, unyG Yhunnyg vwhdwGjwo

Junpgny, npnpnud plnniGl) pGytipnipjuwl yulinGunpuyul yuwhunwih wybjugiwl yapupbpjuwy,
Gpwl pGytpnpynil pGgniGhn thongny:

CaytpmpniGG hpwyniGp niGh, huy optiunpmipjuip L unyl YulnGunpmpjudp Gwhiwnbujwo
ntiyptinnd wwpwuwynp t GJuqtglby hp yubGnGunpuiub juwhunwp:

Caytpmpyul YuwlnGwnpuiwl Ywuwhwwih GJuqbgnuip Jupnn E Juuowpgtp CGuLpnipjwG
duwulGwyhgltph pwdGtdwutph wijwlwliwl wpdtpltph Gugbgiwi L /qud/ CGYLpmpjwuinp
wwwmlwlnn pwdibdwutph dwpdwl dhongny: CGYLpmpjwl JulnGwnpulyuli Juwwyhwmwih
(ugbgnuilG dwulwlyhgltph pwdibdwutph wljwlwlwl wpdbipp GJuqbglbmn  dthongny
Jwuwnbihu whwp L ywhwywlybl pnnp dwulwlhgltph pudiidwubtph swthbpn:

CaytpnipyniG6 phpwynilp smGh Gquqbtiglby hp JuinGwnpuliuwi juwhuwip, bph (Juqtgiw
wyuwwdwnny  JulnGuwnpuiui juuyhwnwih swthp ygquwu YihGh optiunpnipjudip vwhiwlGjwo
(yuquqni)G swthhg:

Gpt tnypnpn Jwd jnipwpwlsjnp hwonpn bhlGwlGuwlwl nmwpjuw wjwpnhg htnn CGYGpNpjwa
g wlyumhyGiph wpdbpp wwliwu b juwlnGunpuiwl Jwuhwwihg, wwyw Caytpnipniip
wuwpunwynp E hwjnwpunpty hp jubnGunpujul juwyhwnwih GJugtigiwl dwuhl L vwhiwlGjuo
Junpgny qpulghy wyl: {wwnwly niypnd tph CGYLpnipynilp WY wivjw ppugpnid npnpnud sh
nlnniGh hp ubGnGuwnpulwl juwyhnwip GJugbglbnt jud Cahtpmpjwl nuowpdwl Japwpbpjuy,
www (pw yuwpuwumbtptnl hpwyniGp nGb6 CGYGpmpjnitGhg ywhwlolh wwpumwynpnipjniGGtnh
Junudwiybnm nunupmd jud Junudwdijtn juunwpmd e hptlGg yguundwnjuo JGwubbph
hwwnnignid:

Caytpnipjwl JulnGunpuyul yuwyhwnwp GuqbgGbnt dwuhl npnpnd Juyugltyne opjwuGhg 30
onuw plpwgpnmd, CGYLpnipiniip yupunwynp £ hp pnjnp yqupumwwtintiphG qpuiynp mtintijug Gty
JqulnGunpulwl Jyuuwhwnwih GJugtgdwl L Gpw Gop swihh dwuhG: dbpohGGtpu wyn ntypnmd
hpwyniGp niGhG qpuynp wmbtinbugnil unmwlwm wyuwhhg 30 opjw plGpwgpnid, wwhwloby
Junudwiyjbn  Juunwphm jud nqunupbglGim - hphlg (wwundwip Caytpmpjw
hwiwywnwupwl yupumwynpnipyniGGhpp b hwnmgtnt yGwuGbpn:

Gpti CGYyGpmpjul qmun  wliwhyGiph wpdbpp ywiwund £ julnGunpuyuwi  juyhwwip
ontlunpnipjuwip uvwhdwlijwo (uquagnt)l swihhg, Caytpnpjnln Gipwiw k niowpdwG:



6.1

6.2

6.3

6.4

6.5

6. cvut/Nie3UL UUULULUSh AUSLEUTUC ONUTLSELNR GULG-L

Cayupnipjwl dwulwlhgl hpwynilp niGh yudwnt Jud optilipny swpghijwo wjp dlny onwnty
JulnGwnpuiwl juwhmwind hptl yuunlwlnn pwditiwup jud gpu dwup pGytpnpyjwi gty
Juwd dh pwGh dwulwlyhgltinh:

Laytpmpjwl vwulwlhgp Yupnn L omwntb hp pwditiwup/gpu dwup/ tppnpn wGdhG dhwyG
CaYytpnipjwb Wynu dwulwyhglGtinh hwiwdwjimpjudp: CaYLpmpjwl dwuGwlhgnp, npp gulGiulnud
L omwnb hp pwdGtdwup/mpu dwup/ Gppnpng wGdhG, yuwpumwynp E gpu dwuhG gpuaygnp mtinyuy
wwhty CGypnipjwln: CGYapnipynilp, vnwlwiny wjn gpoipjnilipn wwpumwynp & 7 /jnp/
wpfuwwmwlpwjhG opyu plpwgpnid gpuynp owlnigty wy] dwuGwyhgGtphl pwditdwup/npu dwup/
onwnuiwl YwuhG, Yghny pwdGtiwup/mpu dwup/ omwpnn dwulGwlygh gpnipjuG wuwwmakln: Ujh
ntiypnuy, tipp CGYLpnipjwl JwulGwyhglbpp mbntywgytint opndwlhg 30 /LptuntG/ wpuwwmw Gpwjhl
opw plpwgpnid gpnuynp hwjmbnid 6 hptilGg hwiwdw)lnpjnilp puditdwuh onmwpdwn,
dwulwlhgn hp pwdGtdwup Jupnn L omwpt) Gppopg wiéh: Gph Caytpnipjwl dwulGwhgGbpp
wmtintijugytint opdwbhg 30 /tptiuntG/ wptuwwmwlpwjhG opdu plpwgpnid pwdGtiwup/npu dwup/
tinpnpn wGahG omwpbtm Yipwpbpyuwy hptiGg qpuiynp hwiwédwjGmpynilp 366 hwymlnud Jud
gnpwynp vtipdnud Gl pwdGtdwuh omwpnudG tppnpn widhb, wyw Ywulwygh pudibiwup/mpu
dwup/ omwnnui@ tppnpp wGahG wmbinh sh mGEGNY L wju nhypmd CGYLpnipjwG YwulGwlhgp Yunpnn
oquiyti| CaYtpnipniGhg nnipu quint hp hpuwyniGphg:

Caytpnpjwl dwulGwygh pwditdwup wiglnd £ CGYEpnpjwl dwulGwyhg punupughlhph
dunwlqbGtphG L hpuwywpwliwywl widwlg hpwjwhwenpnGtphG dhw)G pGYtpmpjwb vy
dwulwlyhgltph hwiwdwjlinipjwip: CGYapnipjwl dwulwyhglbiph hwiwdw)linpnip hwdwpynd
L unwgyuwo, tipt Caytpnipjwl dwulGwyhg pwnupwghlbph dwnwbqbtph L hpwjwpwGwywb
wldwlg hpwywhwonpnltiph Ynnihg pGytpnipjuwl JwulwyhgbphG nhitijnig htivn 30 (GptiuniG)
onjuw plpwgpnid unwgyby £ dwulwlhgltph gpuynp hwdwdw)linpnilp, wd ng th dwulwlyghg sh
unwgyb] qpuynp dtipdnui: fwdibdwul wiglitine hwiwp pGytpnipjwl dwulGwyhglbph Ynnihg
hwdwdw)lnipjnil smwip hwGqbglmu £ dwulwygh dwunwlqltphG (hpwywhweonpnlGtph()
UwhdwGwthwl ywunwuhuwlwumynipjuip nGlytpnipynGGaph dwupl optiliph 23-pn hnngwoh 1-hG
ytinny Gwhuwnbtujwd Junpgny nu ydwptint ud npu wpdtipp hwnmgbnt” pGYytpnipjwG
wuwnpunwlywlinipjuln:

CGaytpnipyniGhg dwulwygh gnipu qupnt nhiypnid Gpw pwditdwup wlglimy L Eﬁllhpmpjwﬁn‘ nnipu
quwint Ywuhl qpuynp hwymwpwnpnipjnil mwint ywhhg: Uyn ghypmd CGYGpmpniGpn ywpwmwynp k
mnipu qunt phinuip Gepujwglbnig htinn’ Jtig wiujw plpwgpnud nonipu tinn dwuGwyghb
Jdwnt Gpw pwdibdwuh wpdtipp, npp npn2ynud & optiGunpnipjudp uvwhiwljwo funpgny: “nipu
tinn dwulwygh L pGytpnpjuwl hwiwdw)lnipjuwdp pwditiwuh wpdtipp upnn L hwnnmgyb] wyg
qnijpny:

Pwdltdwuh wpdtipp yoéwnpymd L CGYapmpjwl qnun wljmhybGtiph b julnGwnpujuwl juwyhwunwih
nwnppbipnipjwl hwyhl: Gpb wyn mwppbpnipnilp sh pwjwpwpnd gonipu Gynn dwuGwlygh
pwdibdwuh wpdtipp ydwnpbnthwdwp, CGYGpnipjniGp ydwnpnd £ wdpnne wpdbpp b
hwiwywunwupwl swhny Guqtglnuihp ulinGunpuyuli juuyhwumwin:



6.6

6.7

6.8

6.9

6.10

6.11

7.1

7.2

7.3

7.4

CaYytpnipynilhg dwulwlygh nnipu quip sh wquunnud Gpub dhGsk nnipu quint dwuhG
hwjmwpwpnipmnilp mwm ywhb CaYtpmpjwl hwinby nGtigud yupumwynpnipnGGtphg:
CaYytpnipynilp pwdGidwutp t dtinp ptipmd optiungpnipjwdp b unyyG JulGnGunpnipjudp
(wuwwnbujwod ghwyptpnud: Ujn pwdihdwutipp pGytpnpjuwl dwulwyhgGtnh pghwlnp dnnnynd
pytwnpynipjul dwdwlwly, hGywtu Gl CaYLpmpjwl nowpdwl dudw Gy Jwhnypnp L gniyypp
pwz}uhﬂlu\ hwpyh st0 wnbGynud:

2aytpnpjwlp wuwwmlwbnng pwdibdwul Caytpnipjul dwulwyhglbph pnhwnip dnnnygh
npnydwdp wjl dtinp ptipkint ywwhhg G mwpjuw pGpwgpnid, whwp L pwptuygh CGYGpnipjwd
dwulwlhgltph ﬁhgh\ Jmpupwlsjmp dwulwygh puditdiwuhl hwiwdwulnpbl: pwyfujwo
pwditiwul Gipwljuw k liwplituﬁ‘ Caytpnpywl JublnGunpuyjul juyhnwnd GJugtgnid
Juwwmwpbnt thongny:

Pwdltdwul Cayapnipjul dwulwihgltphl Judwnbint npnynuip, nph wpryniipnid thnthnfuynid GG
dwulwyhgGtinh swhtipp, hGywtu Gub pudGtiwup tppnpg wGdwlg yudwntint dwuhl npnynuip b
nnu htin Juyywo JulnGunpuub thnthnfunipyniGGtipp CaYGpmpjwl dwulwyhgGtph pnhwlnip
dnnnyp wtwp . pnniGh shwawy:

Caypnipjwl gnypnid dwulwlygh pwdbGtdwuh ypw Gpuw wGdGuwljwl yqupumpbph hwdwnp
prlwquldnmy mwpwot) pnyjumpymu £ dhwyl wyn dwulGuwlygh yupumptinpp dwpbnt hwdwnp wyg
gnyph wipwywpupnipjul nhiypnid: ‘Liwl twulGwlgh upumwwmbpbpl hpwynilp nlGtl
CGaytpnipniGhg ywhwlob] ydwnbnt JulnGunpuljwb juuyhnwmd yuwpnwwwbh pudibdwuhl
hwiwywunwufuwl CaYtpmpjwb gniyph dwuh wpdbtpp Jud wonwlélGugGbnt qniyph wyn
pwo‘ﬁhﬁwuu‘ npuw Yypw prliwquldnd mwpwotint hwdwn: CGytpnpjwb gniyph wnwGdGuwgdw b
Lipwlw dwup Jwd npw wpdtpn npn2ynid £ wwpumwwmbtintiph ywhwGeGhpp Geplyuwjwglbint wuwhhb
Juquiwod hwpytyynny:

CGaytpnipyjwG gniypnid dwulwlgh wipnng pwditdwuhp Yypw ppnGuwqubdnid mwpwokp

nunupbglind k. Gpu JwuGwlygnpmiGl Caytpnipjninud:

7. CvuGLNRMe3UL LUNUJULNMIT

cayupnpjwl Junwjwpdwl pwpdpwqgniyG dwpdhGl CGYGpnpjwl dwulGwyhglbph plghwinmg

dnnnyG t /wjunithtin Clnhwlnip dnnny/, npp hpwywunt kot Caytpnpjwl junwyjwpdwl htin

Jquuwywo guljugwd hwpg:

Cayupnipjwl dwulwyhgltinp Clghwlnp donnnyh Ghunmbphl dwulwlgnmd G0 wlGdwdp, wy thwgnp

Gtpywjwugnigsh dhongny:

Caytnnpjwl jmpwpwlynip dwulwyhg Clnhwlnp dnnnynid niGh JunGunpuiul juyhunwnd

hn pwdGtivwupl hwiwywwmwuhiw G dwjGtph pwlwy:

Clnhwlnp dnnnyh pwgunhy hpwywunipju Gl G0 yuumjulinud

7.4.1 CGaytpnpyjul JubnGunpmpymip L Gpuw JulnGunpuul juuwhunwh swhp thnthnfubp,
JuwlnGwnpmp)nilp Gnp fudpwgqpnipjudip hwumwmbp.

7.4.2 CGytpnpjwG wGoptGGtph funphmpnh Gwhuiwquhh L Gpw wmbnulwih Guwlwlinwip b
wquunnip.

7.43 CGytpnpjwl gnpownghp dwpilh dLwynpnudp L Gpw jhwgnpnipymGGiph Junudwdytun
nunuwnptignuip, hGyuybtu  Gwlb  CGytpnpjwlG gnpownhp  dwpdGh  jhwgnpopniGGLpG
wnlmpwjhl juqiuybpympjulnp jud wihwn dtnGupyumhpnop /JunwyunpshG/ mwnt
hwpgtipp.



7.5

7.6

7.7

7.8

7.9

7.10

7.11

744 CGytpnipjwG ytipuwnnigpy hwGdGudnnnyh /Jtpunnignnh/ nGunpnipymGp L
1hwgnpnipjniGGtph yunudwdilbm nunupnudp.

7.4.5 CGytpmpyjwuG  wwpbwl  hwpybngnmpmniGiph L hw)wuywhwiwl  hwpybyrhnp
hwumwwnnuip,

7.4.6 CGytpnpjwl pwhnypl JwulGwyhglbph thol pwpfubnt dwuhl npnynuiC plgneGtyp.

7.4.7 CGybtpnipjwG  gnponiGtmpjwl  hhiGwlwl nunmpyniGGph  npnpnuwip, hGywbu  Gul
JuqiwybpynpjnGatp hhiGunptin jud Gpulg dwulGwygbint hwpgtpp.

7.4.8 CGytpmpyulG  GhpphG  gnponmGtmpyniGp  Jupquynpnn — thwuwmwpnpbph  /GhphG
thwuwmwpnptip/ pnniGnidp /hwumwnnuip/.

749 CGytpmipjwl Ynnihg wpdtpnpbph pnqupiwl dwuhG npnpmdG plnniGtp.

7.4.10 CGytpnipjwlG wnnhnh hpwwliugiwb dwuhG npnynid plgnGhp.

7.4.11 CcGytpmpyniGpn  Jepwluwqiwlbpybnt  juwd  mowpbnt dwuhlG  npnpmdlG plnmGbp,
iownpwjhl hwGdGudnnnyp GQuGuynip b nuownpwhG hwpytyynh plGygniGnidp.

7.4.12 optilunpnipjuwdp L uniyG JulnGwnpmpjudp Gwhiwmbtiujwd wjp hwpgtiph nuonmdp:

Caytpnpjwl Clnhwlnp dnnnyh pwgwnhy hpwywunipjwln optiipny ytpwwwhywd hwpgtipp sta

Junpnn thnfjuwGgyty wy dwpdhGGiph hpwJwunmpjwGn:

Caytpmpjulb CGnhwlnmp dnnnyp gnudwpymd £ CGYGpmpjul gnpownhp /qifuwynp/ wmGopkGh

Unnuihg mwptjwl vy wiqud hGwlGuuwyul mupjuw wjwunpunhg htinn ny 2nun pwl 2 widhu b ng ni)

pwl 6 wihu wig:

CGnhwlnip dnnny hpwyhpbnt dwuhl gnpownhp /qifuwynp/ mGoptlp ywpumwynp £ gnidwpiwG

opJuwGhg 20 /puwl/ op wnw9 qpuynp Oowlmghl] CGYtpnipjwl jnipuwpwlynp dwululygh,

yuunyhpjwo Gudwlyp ninupybnyg dwuluwyhgltiph guiynd Gpwo hwugtyng Jud hwGdGhnyg wyG

wndtnl: Owlnmgwqpmi wbtwp b GytG Clnhwlnip dnnny wlglugltint opp, dwip, wtnp,

opwlwngp:

Caytpmipyjwl dJwulwyhgbtipn hpwyniGp mGtG dnnnyh gmdwpnuihg wnljuqG 10 op wnwy

wnwownlt] opwlwpgnid ;pugnighy hwipgtin pnqpyby: Gpt opwljwpgh Gwulwlywuwl mwupptpwynd

Juunwpynd GG hnhnfunipymGitp ClGnhwlGmp  dnnng  hpwyghpnn  dwpdhGp yud wGéhGp

wuwpunwynp GG gpu wlGgiugnmihg  wnGjwqG hhGg op wnwy owlmgt] CGaytpnmpjwuG

dwulwyhgbtphG 7.7 yenmud Gpwo jupgny:

CGnhwlnp dnnny wlgluglbnig wnwe 20 opjw plpwgpmi CGYtpmpjul dwuGwlyhgGbphG

Caytpnmpjul gnpownhp dwpdGh pbpnmd owlnpwlwn Guuwumwyny ywtwmp L mpudwnpdtb Gul

htmlyw) Gymptinp L mbntuwwynipynilp’ CGuGpnpjwl nmwptjuwl hwyytnynipnilp, ytpumnighy

hwGdGwdnnnyh /AJbtpunnmgnnp/ L /qud/ wninhnh GgpuyugnmpniGp CGYLpnipjuG wwupbliwb

hw)ytinynipjniGGtinh L wikGwdjw hw)yuwwywhwlwl hwyytyrhnbtinh uvnnignuiGbph wpnniGpGhph

Jtpwptinguwy, wntnbympmGGtn CGuLtpnipjul gnpownhp dwpilmd, funphpnpmd L Ytpunnighy

hwidlwdnnnymud  AJpummagnn/ plngpyiwl nhypmyd wndywiGbn pbyGwonmp /phylGuwonGtph/

dwuhl, wnwownpyynn npnpnuiltinph Gwpuwqotipn, JulnGunpulwl thnhnfumpjmGGtph nhypnid

npwlg Gwjuwghop, CaYtpmpyuG GapphG thwumwpnptph Gwuwqotpp, hGswbtu Gub CGhwGnp

dnnnyh opwlupgmu plngpydwo hwpgbtph pnipe wyjyp wjultp: CGYGpmpmiGp wupumwynp k

dwulwygh wwhwGony Gpwl mpuwdwnpby G2wd thwumwpnptnh ywwdbGhpp:

Clnhwlnip dnnnynud dwulwyhgltinG niGhl JulnGwnpuiui juyhunwnd hptlg pwdihdwuhG

hwiwywwwufuwl dwjGtn:

Clnhwlnip dnnnyp pwgnmidhg wnw9 Juwuwpymdi [ dudiwlwd dwulGwlhglbph qpuignid:

Caytpnmpjul  dwulGwyhglbpp Yuwpnn GG Jdwulwygl]p dnnngphl(  wGdwdp YJuwd  (hwgnp

GipywjwgnighsGhph  dhongny:  ‘Lbpjwjwgmgsh  jhwqnpughpp whwp £ wwpniGwyh

opblunpmpjudp Gwhiwmbtujwo wyjultpp b Juybpwgyh CGYtpmpjwl gnpoéwnhp dwpiGh

YGhpny Ywd Gnunwph Ynnihg: Qqpulgywo dwulwlphgp /Gpw Gipyuywugnmghyp/ hpwywunt sk

dwulwygt) pytwpynipjuln:



7.12

7.13

7.14

7.15

7.16

7.17

7.18

7.19

COnhwlnp dnnnyG hpwywunt b, Gph GhunhG Gepyw GG pGYtpnipyjul dwulGwyhglGtnph dwyGhph

nGnhwGnip pyh Yhuhg wytihl mbGonhlng dwulGwyphgltpp /Gpubg GepyuyjugnighyGtpp/:

Unyy6 JulnGunpmpjulG 7.4.1 L 7.4.3 tlpwytwmbpny Gwhiwnmbtujwd hwpgtipny, pugwnnipjudp

uny)( YulnGunpnipjudp Gwhiwnmbtuwo nhwpbph, npnpnuiGbpl plgmGymd GG dwulwyhgGtph

dwyGtiph 2/3-ny, huy 7.4.11 tGpwytimbtpny Gwhiwwmbtujwo hwpgtiph yipwptipyuy, hGswbu Gub unyG

JulnGuwnpnpjuip (wuwntujwo wy; ghypbpnd npnymdGhpG plgmiGynd 66 dhwéwjl: Unw

pninp  ghwyptpmd  npnpnuiGbpp plgnGymd GG JwuGwyhgltph plghwlmp  dwjlGtph  pyh

utowdwulnipjwip:

Caytpnmpjul gnpownhp dwpihlp uqiwybtpynmd L CGghwlnp dnqngh wpdwGwgpnipyul

Jupnudp, npp unnpugpymd £ odnqnypl Gipyu dwulGuyphgGtph /GipyuwjugnmghsGtph/ Ynnihg,

Jupynud £ wpbdwluwgpnipymGGtph  qppnid b wuwhymd £ CGYGpnipjwl  qpuubkGyuynud:

UpdwlwgpmpyniGGtnh ghppp dwlnpwlwnt Gyuwwnwing guijuguwo dwdwlwl npwdwnpymd L

Caytpnpjul gulyugwo dwulwlygh, huy YtpohGhu wwhwlony Gpwl wpymd b pwunjuop

Juwytipwgywo RGaytpnipjul gnpownhnp dwplGh Ynnihg:

Clnhwlnp dnnnyh pwgwnhly hpwjwumpjwlp yipwyuwhywd  npnpmdGtpp optGunpnipjudp L

Caytpmipjwb GipphG thwumwpnptipny vwhiwlGjwo Jupgny Jupnn GG pnnGyt; Gl hwpgdwG

vhongny: Uyn nhwypnmd npnpnudl plgniGwo b hwdwpymd hwiwywunwujuwb dwjltp niGhgnn

dwuliwyhgGtinh Ynnihg wjl vnnpugnptijnt niypnd: Ujn gpmipyniGGtpp wwhynd GG CGYGpmpjwa

gnuubtiljyulnud:

Upunwhbtpp ClGphwlnip dnnnyGtpp hpwydhpynud G6 CGYGpmpjwl gnpownhp dwpilh Ynnihg

Jtpunnignn hwGdGwdnnnyph /Atpunmnignnp/, wnighnG hpwuwGwglnn  wGdh, hGywbu Gub

Caytpnpyjul wnljuql 10 wnynu pwdlbdiwuh ubthwywlwwnmbp hwlnhuwgnn  dwulwygh

Mwulwyhgltph/ GwuwdtnGnipjuwip: UjG gmiwpymd £ GnyyG Yupgny hGs hippwwu6 CGnhwlng

dnnnyp’ GwpuwéatinlGnnh opwlwpgny:

Caytpmpmnilny Gy dwulwlyhg nmGhGwm phypnmd CGphwlnip dnqngh  hpwjwunipjwulp

ytpwptipgnn hwpgtiph juyuwygnipjudp npnnuiGhpG plngniGynd G6 dhwly dwulwlygh Ynnihg

dhw(aGyw gpuynp dLwybpydwdp: Uyn nhypnd sh6 yhpunynmd unyy G julnGunpmipjul 7.6 - 7.15

Ytwnbph npnypltpp, puwgunnipjudp mwptjwl Clnhwlnp dnnnyGiph wigluwgiwl dwiytwmbtph

Ytpwpbipjug npnyypltinhg:

Caytpmpjul wmbGoptGhtph funphnipgp /htnmwqunud fuonphnppry hppwyuwluwglind t CGYEpnp w6

gnponiGtinipjuwl plnhw6nip ntjwywpndp L Jupnn £ ot gwijugwd hwpg, pugwnnigjudp

CGnhwlnip dnnnyh pwgwnehl hpwywunipjwlp yopwuwwhywo hwpgbph:

Caytpnipjw b fJonphnipnh hpwywunipjw GG G0 yuwmljw Gnud

7.19.1 Junpuwynpiwl L wyp hGwluwuwl gnpownlnipniGGiph dwuhl npnynuiGtph plgniGnin.

7.19.2 munptyuwl pwhmpwpwdhGlbph swthh L Jewpiwb Junpgh Yyepwpbpyuwy Canhwinip dnmnyhG
wnwownynipniGGtph Guuwyuumpuunnudp.

7.19.3 CGytpnipjwl yuwhnumwjhl L wy; $nlntiph untindnuip L oquugnponidp.

7.19.4 CGytpnpjwl dwulwdnmbtph L GipyuwjwgnigympniGGtnh, hhiGuplyGtph unbtnomup.

7.19.5 CGytpnipjwul hwumhpwgnigwh hwumwwmnidp.

7.19.6 wuitlwdjw owhubkph Gwuwhw)yh L npu jumupnnujuih hwunmwmmp.

7.19.7 eGytpmpyjul Ynnihg qnuyph owwpiwl Ywd A4dbtnp ptpiwl htn Juuyywo funynp
gnpownpGtinh /npp wpdtipp yuumwpiwl ywhhG yuqinid L juinGungpuui yuwyhunwih 25-
50%-n / YGpuiw G dwuhG npnpnid pGnniGhp.

7.19.8 CGytpnpjwl wnnhnb hpwlywlwgling waah pGunpnipmiGp L ydwpiwb swihh uvwhdwlGnudp.

7.19.9 unyl YulnGunpnpjudp Gwuwwnbtujwo wy hwpgtph neonwin:



7.20

7.21

7.22

7.23

7.24

7.25

7.26

7.27
7.28

7.29

7.30

7.31

Caytpmpyjul fonphnipnp juqiywo t° Gwpuwquhhg, Gpw wmbtnuiwihg, gnpownhp (quwynp)
wmloptiGhg, quwynp hw)guwwwhhg (phGwluwyub mGoptiGhg), hGswtu Guwl CGnhwinip dnnnyh
npnydwdp’ wjy] wGdwbghg:

Gpb qnpownhp (qifuwynp) wmbonptlp Yuwu gjfuwynp hwpgwuwwhp (bhGwlGuwlwl wmbGontln)
thwdwiwlwly hwlnphuwlmd GG onphpph (wpupwqwh Jwd Gpuw wmbtnuyw), Gpulp funphpnh
(ihuntiphG dwulwlygmu GG vty dwjGh hpwynlpny:

Cnhwlnip doagnyh npn2dwdp fuonphnipph wlnuwdGtphG hptGg wuwpmwlywnipmniGatnh juunwpdw

dwiwlwywplpwgpnd  Jupnn GG wpdt]p yupqlwnpnwiGip U /Qud/ hwnmgylp wyn

wuwpunwlwlmpmGiiph hpwjwliwgiwi htn juwwywo owhuubtpp: NuwpglyuwumpniGbph L

hwwnmgmuibtph swhtpp uvwhdwGynd GG CGnhwlnip dnnqnyh npn2dwidp:

Caytpmpjul funphnipnh Ghumbpp hpwyhpnd b wlg £ juglnd /Gwjuwquhmd £/ fonphnipgh

(wfuwquwh@ hp Yuwd lunphpgh winudGtph GwhowatinlGnipjudp’ pun wihpudb)nmpjud:

Cayupnipjwb fonphnipnh Ghumbtipp hpwywunt 6 Gpt ppul dwulwlgnmd G0 wlnuwiGhph Yhuhg

wytiihG: Caytpmpyjwb lonphnipngh npnymiGhpp pgniGynud GG GhunpG Gipyw wlnguwdltph dwjGtph

utowdwulnipjwip, dwjltph hwywuwpnpjwl ghypnmd Gwjuwquhnnh dwjlnp npnph;y L:

funphnipgh npnpmudGtpp dLlwypuynd GG qpuynp, ngpulp vnnpugpnid £ Gwfuwquhn:

‘Lwjuwquwhh pugwuwympjwl nhypnid Gpuw yupumwlwlinpmGGtpp ppupjulugimd £ lonphmpnh

(whuwquhh mtnuyun:

CaytpmpyuG qgnpownhp JwpuhGG t CGUGpnipjwG  gnpownhp  /qiiuwynp/ wGopklp, npp

hpuywlwglind k CaYtpnipjuwl gnpom Gimpjwb pGpughy ntyuywpnidp: CGYGpnpjwl gnpownhp

/qifuwynp/ mGoptG Yupnn k pGupyty hGywbu CGYGpnipjw G dwulwyhgp, wjlytu b guGuguo wjg

wid: 2aytpnipjwb gnpownhn /qifuwynp/ mGoptGp pGupynid E CGnhwlnip dnnnyh Ynnihg:

Qnpownhp /qifuwynp/ mGoptln hwpytmm £ CGYERNpjwG ClnhwGnip dnnnyhG L funphpnhG:

CGaytpnpjwG qnpownhp /qifuwynp/ mGonkGn.

7.28.1 wnwlg (hwqnpuqgph gnpomd E CGYGpmipjwl wlniGhg, wyn pymd Giplujwuglnd £ Gpw
whbipp L YGpnd gnpownpGhin.

7.28.2 mwihu Lt (hwgnpugptp’ CGYtpmpyjwlG  wlnmGhg GipluwjwugnigsnpniG  Juwmwpbnt
hpwyniGph hwdiwn, wyn pynd” ypwihwgnpdwb hpwyniGpny.

7.28.3 wwihu E hpwiwGbtp CaYapnpjwl wvwmwyhgltphl wwpwnlGtph Guiwydwd, Gpuwig
wmtnuihnfudwl L wquuiwl Ybpuwpbpjw, Yphpwemd b jupwjuniudwG  dhongltp U
(pwlwlnd L jupquuuwhwlwb wmnyydtn.

7.28.4 pwllywjhG hhuGupylGapnd pugnud £ hw)guwpughl L wy hwphyGn .

7.28.5 CGytpnipyjwul wlnilGhg Ylpmu L punupwghwhpwjuwuwb ywjdwlwgnbn.

7.28.6 hpwywlwglnmi E optGunpmpjudp L unjG YJuwlnGunpnipjudp G(wuuwntuuwo  wgg
1hwgnpnipyniGGtin:

bn jhwgnpmipymGGtph vwhiwGGapmy gnpownhp /quwynp/ mGonptlp wpdwynd £ hpuwdwGGbp L

JupqunpnipjmGGtip:

CaytpnpmGG Ywpnn £ hp qnpownhp dwpilh hpwdwunpyniGlipp yuwyjdwlwgpny thnfuwlghy

JunwyuwpgshG:

7.30.1 CGytpnipyjul yunwywpiwl dwpihGatpp yupng GG unbnoty wy dwpdhGGhp, npnGg Junpnn
L6 thnpuwlgt) hptiGg hpwywumpyniGGtnh hpwjwliwgdwl jhwgnpnipjnGGph dh dwup,
pwgwnnpjuip junwyjwpdwl dwupdhGitph pugunhly hpwywunipyniGGtnhG ytpuwwhywo
1hwgnpnipyniGGtph:

Qnpownpltinp, npnGg Juunwpiwl vt wnlw t pGytpmpjul fjunphpnh wnudh, pGytpnpjwG

gnpownhp dwpdlGh gnpownnypltppn Juwwpnn wGdh pwhwgpgnyuwonipynilp Jwyi playtpnpjw

dwulwygh whwqgpgnjuwonipynilpn, e npnlp nGhG pGytpmpjuwl dwulwyhglGtph plGghwlngp
dwjltph pyh puwl tir wybh wnynup, sE6 Jwpnn Juwuwpdt] wowlg plGghwlnp  dnnnygp
hwiwédw)GnipjwG:
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7.32 CGybpnpywud hw)ywuwwhwlywb hw)ywndw Juqiwybpuynuip L PhGwlGuwjwG
hwpytmynpjnGGiph  Juqunuip ppwjubuglnd  E qiuuynp  hwpwuwwhp  /ShGubGuulub
wmloptiGp/: Uyn Guuwuwwyny quwynp hwpywuywhp <L optlGunpnipjudp vwhdwljwd YJupgny
Jupnd  E hwpquwwwhwiuwl hwyunmd®  ShGwluwfub hwpytmynpnblipp  dwiwGwyhG
Juqubnt L Ghpyuwjwgltint hwdwnp:

7.33 CGytpnpjwl hwyyuwywhwiwl hwyyuwnmdp b hwyytmympyniGlbph Gipyuwjwgnidp juumwpymu
wlnplghwmmpjwl, htnlnnuiwlnpjwl, hw)ytqpiwl, hwujwlwihnpjuwl, Lwliwlnpjud,
vhwulwlwlnpjud, wpdwliwhwywwnnipjw, hwiwnpbjhnipjwd, hwyqwlgdwd,
uvwhiwlwquuiwd, hGyytu Gub hwyqwuwuwhwwl hwupyuwndwl uvnwlnupunibpny Gwjuwmbuuwo
wj] uqpmlGpGtph hhdwG Yypuw:

7.34 caybpnmpyjul  wpymGuybunmpjul  unngniG@ hpwjwlwgymd o jmpwpwynmp  wwph
wnimhnwjhG gnponiGimpyniG  ppwlwlwglbnt  phpwynilp nilGhgnn wGiwup  wnnhwnwjhG
Jquqiwybpynpjul Ynnihg:

7.35 UGYwfu wnnhnwjihl juqiwybpuynipjul bgpuyugnipynilp Caytpnipjwl ynnihg GtGunpnGwlub
pwy k Gipyuyugymd $hGwGuwul mwpjuw wjuwpunhg hnn® Jhgudiuyw dudjhnnid:

7.36 CGybpnipjwl hwyywywhwlwl hwyyuwndwl b wnighnh htn juyywo wy; hwpgtpp oynud GG
X< optiunpmpjudp uwhdiwGjwo Jupgny:

8. UChUSULLUSh UL {ULULGLNRMI3NMLULELLE B, UCUSULLh GUQUUUELMNMIT

8.1 CGytpnipywl wpuwwmwyphgltph L CGYGpnpjwl dhol wpfuwwmwlpwjhG hwpwpbpnpmGatpp
Jupquynpynid GG << optiGunpmipjuip:
8.2 LaytpnpynGl wwwhnymy L optiipny Gpwpuwynpyuwo wpuwwmwlph qupbdwnpmpjwl GJuquagnyl
swihp L wpfuwwmnw Gpwjhl wwyjdwGGhpn:
8.3 LGytpnipjwl gpuubklyuynid << optilGunpnipjuwdip vwhiwGjwo dwiytmbtpnd ywhwywlynd Ga.
8.3.1 CGaytpnpjwlG YwlnGunpnipymGp L hphiGwnhp wywjdwlwghpp /npnpmip/ nt gpulgnud
Juwuwnpywd thnthnfunipjniGGtpp L jpugnuiGpp.
8.3.2 CGytpnpjwlG hhiGwnhp dnqngh L CGphw6mp  donnyGph wpdwGwgpnipyniGGtpp
/mpnynuiGhpp/.
8.3.3 Caytpnipjwl whnwlwl gpubgnuin b hgtGquynpnuip hwjwuwmnn hwumwpnpbipp.
8.3.4 CGytpmpjwlG hwpyblpnnd  qulynn qoyph Guumdwdp CGYGpmpjwl  hpwyniGpp
hwumnwwnn hwumwpnpbipp.
8.3.5 CGytpmpywh GtpphG gnponiltinipjwl thwumwpnpbpn.
8.3.6 CGytpmpjwl Jwulwdymnbph, GipyuwjywgnigympyniGGtph nt hhdGunpyGbph hwumwpnptpp.
8.3.7 wwpunuwwunniubtph L wj wpdtipnptiph pnqpupdwl dwuhG hwunwpnpbpp.
8.3.8 yYtpunnqghsy hwGdGudnnnyh Atpunnmgnnp/, wnminhwh, hGyybtu Gwl hpuywum yhnwlwl
dwpuhGGtph  Yynnihg CGaytpnpjulG  phGwluwyul gnpombtimpyniGp  ummgbin  dwuhl
thwuwmwpnptnp.
8.3.9 optlunpmpjudp uvwhdwlijwo wj hwumwpnphin:

9. 2LUEMNMEBUL UEMrTHUQUULGLNNMNIT &Y, LOROULNRIT

9.1 cGytpnpynilp optGunpmipjuip (wuwwmbujwo ghyptpmd L Yupgny Yupnn b Jhpuuqiuybpuyty
Juwu jmownyty:

9.2 2Gytpnpjwl yhpwluwqiwybpydwli dwuhl npnymd plngo Gy ghiypnid CGYGpnpjnGp wwpumwynnp L
wyjn dwuphl owlnigty hp pninp wwpumwwmbtinbphl, npnGp hpwynilp mGhl CGYLpnpmiGhg wywhwloby
wwnpunwynpnipjniGatnh juunwpiwb jpugnighs tpwfuhpltip jud Junuytn juumwpb) hptig hwinby
nilbguo yupumwynpmipjniGGtpp b hwnmgl] yuwwwdwnywo YyGwubtipp:
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9.3 cGybpnmpyjul uowpiwdp Gpw  gnponiGtnipynilp gunupnd £ wnwlg Gpuw  hpwynmGpGhipG n
wuwnpunwwlmpymGGtpt hpwjwhwonpnmipjwl Yungny wjy wGdwlg whglhyp:
9.4 Gytpnipynilp ownpynid £
9.4.1 1hgtlghwl wiwytp wlwsbinm ghypnid.
9.4.2 1hgtlqhw( nidp Ynpgpwd Gwlwtnt nhiuypnid.
943 «Pwlytph L YJuwpyujhl YuquwybpympniGtph uvGwlynipjul dwuhl» << opklpny
(wuwwnbujwod ghiyptpnid.
9.4.4 hipGuwniownpiwb nhiypniy.
9.4.5 optlungpnmpjuip Gwuwntugwd wjy) hhdptinny:

9.5 cGytpnpywl nowpwjihG hwGdGwdnnnyp uvnbtnoymd L hwdwwywumwufuwl npnynudp plnnilbnt
wwhhg wnljwql hGgonju dwijtnnid Clnhwinip dnnnyh npnpdwdp:

9.6 Lniowpwjhl hwGdGwdnnnyp uvnbtnddwl wuwhhg Gpul G0 wlglmd CGYEpipjwl Junwdwpiwb
1hwgnpnipyniGGtpp:

9.7 Lmowpwjhl dhongltph pwpfunuihg htwn, mowpwjhlG hwGdGwdnqnyp hwyybnympmb E
Gtpyujwuwglind UhGupnGuywb pwGYhG hp gnontGinipjwl wprynilpGiph ybpwpbtpjwy: ipquwjugyuo
hw)ytinmynipjnilip hwumwwnybnig htinn CGYLpnip niGp hwdwpymd k nuowpjuo:

9.8 2ybpmpjul owpiwl dwuhl hwiyuwwwuwufuwl qpuemyd b juwunwpymd  GhaGunpnGuywa
pwGynid L ppuwduwpwuluwi widwlg whnwjwl gpubigudwm jwinid:

10. VUG NRME-3UL UUULUULS LG, KhULUADMULELD/
quaou

UwuGwyhgGtiph /hpiGunhpGtph/ vgyuGepp Pwditiwubph Pwditiwuh swthp
wijwlwywb wpdtpp /mnynuny/

UphGhqyub Lhywb, TUL punupugh,
widGwqghp 488545871, mpywo k' 12.11.2013p.,
nidh vk £ 11.11.2023p., Juwytipugywo Lk 350 000 000 /tiptip /35/
Uhwgjw LwhwlqGtph M. hwipnip hhuntG hhnG/
Qtyuwpunwitlnmhp Ynnihg, hwugk' 545
Un(Gynpn wyblyne, ughp 400, Ltdpphy,
Pnunnl, Uwuwsnuubtpu, UUL
Uphlhqyui Uwpgphn, TUL punupwgh,
widGwqghp 488127239, mpwo k' 22.01.2013p.,
nidh dbg £ 21.01.2023p., Juytipwgywo k 350 000 000 /tiptip /35/
Uhwgjw) LuwhwGqGtph Mbw. hwpynip hhuntG dhihnG/
Qtyuwpunwitlnmhp Ynnihg, hwugk' 545
Un(ynpn wyblyne, ughp 400, Ltdpphy,
Pnunnl, Uwuwsnuubtpu, UUL
Upwltujuwl VdFwyhp dwjntiph, widbGughp
AK0699482, mpywo t° 04.02.2011p., nidh dk9 300 000 000 /tiptip /30/
£ 04.02.2021p.,4ynn 004, hwugt® p. Gpluwd, hwipjnip dhihnG/
Pupwjw 36, pG. 23
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MwhyGpuw] Ywpluwhl

punhwunip dnnnyh
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Cunniufwd &
dhwawju gpwynp hwdwdwjuniejwip
wnwug
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Uwhdwtwthwl wywwnwutuwbwwnynyzjwdp
puybnpnipjwl («Cuybpnyeiniuy)
Cunhwunip dnnnuh thuwn gnidwptint
<nlwnbidptip 11, 2017p.
p. bpluwt, <wjwuwnwuh
Cwlpwwbnnieniu

Resolution N2 5

Adopted by
Unanimous written consent in lieu of

| "FIRST MORTGAGE COMPANY”

Universal Credit Organization
Limited Liability Company

(the “Company”) Shareholder’s
extraordinary meeting

October 11, 2017

Yerevan, Republic of Armenia

Unyl pqwlwup hnyunbdpbph 11-ht,
nehwywnytiny Cuybpniejwl
Ywunuwnpniejw 7.4.9 Ytwnh
nnnypULNNY, ubppnunpwign)wy
Cuybpnipjwl dwutwyhgutipp,
Ywunuwnpnipjwt 7.12 hnnwsdhu
hwdwwwinwuhuwt wwywhnyting
pynnpnud,

unyuny punhwlnip dwyubiph pyh
dadwdwulinyeywdp punniunud By
ubinpnhhjw epwlwpgny uwhdwtwd
htGwnlyw) npngnwp

On this day, October 11th, 2017, in
accordance with Article 7.4.9 of the
Charter of the Company, the
undersigned members of the
Shareholder meeting constituting a
quorum in accordance with section
7.12 of this Charter, hereby
unanimously consent to the adoption
of the following resolutions per the
agenda set forth below:

oNru4“urs

AGENDA:

1. L YEuwnpnuwlw pwtyh Ynndhg
wqnuwgph gpwugdwl opdut hwenpnnn
dbl wdudw pupwgpnid 100,000,000
(hwnynip dhihnt) <& npwd dwyjwiny
npwdwiht b 500,000 (hhug hwpynip
hwquwn) UUL nnjwp dwywing nnjwpwhu
wuywbwlwu sthnfuwnpyynn
wndtlynpnuwjht ng thwuwnwenpwhu
wwwhnyywd hhthnpbipwjhu

1. Approval of non-convertible non-
documentary coupon covered bond
(hereinafter Bond) issuance of AMD
100,000,000 (one hundred million)

~and USD 500,000 (five hundred

thousand) during one month period
starting from the registration date of
the Prospectus by CBA.
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wwpuwwnndubph (wjunthtiwn'
Muwpunwnndu) panupldwl hwunwnnd:

[ arnecnruLGP

APPROVED DECISIONS: |

Cunhwunip dnnnyh dwutiwyhgubipp
npnatghu.

1. Cwunwnt| wgnuwgph gpwugdwu
onywl hwenpnnn dbY wdujw pupwgpntd
100,000,000 (hwpnip dhihnt) << npwd
dwywiny npwdwht U 500,000 (hhug
hwpynip hwqup) UWWL nnpwp dwidwiny
nnwnwiht Mwpunwinndubph
pnnwnynudp, wpdblyupnuubph
tnwdujwlywht Jdwpnudubph
wwnpbpwywunyejwdp: nnupydwu b
inbnwpwfudwu npnanwp Yuwhdwuyh

' Culybpnipjwt gifuwynp witoptup
npnadwdp:

2. L& npwdny pnnwpyynn nipwpwilsinin
Muwpuwwnnduh wujwlwywu wpdbpp
uwhdwubti| 10,000 (nwup hwqup) £
npwd,

huly nnpwnny panupldnn Jnipwpwitignin
Muwpuwwnnduh hwdwp' 25

(puwuhhug) UUL nnjwn:

3. Mwpuwnndubph pnnupynup L
nbnwpwfundu hpwwuwgb
wijwlwlwu wndbpny, «LUUTMUL
OEUERU UPUBULNU» PPL
nbnwpwfudwu hwdwywpgny,
unwunwnu thwy (BYpnuywluwl) wénpnh
wuglywgdwu dhongny:

4. Mwpwnwwnndubiph pnnunpldwl, huswbu
| bwl pnnuplynn wwpunwwndubipnud
ubipnpnudutip uwnwpnnubph tywndwdp,
wwpunwwnndubiph dtnppbipdwt pwuwyh W
wqun 2nowtiwnnipjwl hbu Yuwywsd
npuf uwhdwuwthwynd suwhdwub’
pwgwnnipjwdp optuunnpnuejwdp
uwhdwbywd nbwpbnh:

Now therefore, the members of the
Shareholder Meeting have resolved:

1. To approve issuance of Bonds of
AMD 100,000,000 (one hundred
million) and USD 500,000 (five
hundred thousand) during one month
period starting from the registration
date of the Prospectus by CBA, with
quarterly coupon payment frequency.
The date of issuance and placement of
bonds will be assigned by a separate
decision of the General Director of the
Company.

2. To set AMD 10 000 (ten thousand)
as nominal value of each Bond issued
in AMD and USD 25 (twenty-five) as
nominal value of each Bond issued in
foreign currency.

3. To perform issuance and placement
of bonds in nominal value via
“NASDAQ OMX ARMENIA" OJSC
placement system in standard closed
(European) auction.

4. Except events stipulated by
legislation, abstain from imposing any
limits on issuance of bonds, as well as
with regards to investors, volume of
bond purchase, and free circulation.




S. Mwpwwwnndubiph wpdblyunpnuwht
GUwdwh Jéwpdwu thnfuwugnuip

| Quwnwipt] Jéwpdwl opywl Uwhunpnnn
Awfuwnwtpwihu opdu dwdp 18:00-h

nnyejwdp wwnunwwnndubph gputigywd
ubthwywlwwntintiph gnigwyh (nkkuwnph)
hhdwu Jpw’ wwpuwwnndutinh
ubithwywuwwnbntiph Ynndhg upduwsd
hwohyubphu:

6. Mwpwnwwnndutiph Jwpdwl gnuwph
thnfutbugnudp Yunwpbi wwpunwwnndubiph
Jupdwl opdwl Uwpunpnnn
wfuwwnwupuwht opdw dwdp 18:00-h
npnypjwdp wwnunwwnndubph gpuwugywé
ubthwywuwwntnbph gnigwyh (nbuwnph)
hhdwl Jpw' wwpwnwwnndubiph
ubthwywlUwwntiptph Ynndhg upywd
hw2hyutiph

8. Cwudbwpwpb Cuytpnipywu giluwynn
nnuopbklpl.

w) pwuwlgl) W Yupl| wwpumwwnndubiph
nbnwpwudwl dwnwynipntuubph
dwwnnigdwt wwjdwlwghp
hwdwwwwnwuhiwt dwutiwghunwgywd
puybpnipjwl hbwn,

p) pwliwlghy, Upwtiwyb| L Yupk)
hwlwwwunwufuwt wwjdwlwghp
wwwhnydwu dhengubiph huynnh hbwn'
hwdwédwju «Uwwhnywsd hhihnphpwhu
wwnuwwnndubiph dwuhu» <L opkuph

g) “Ywwnwnb] Mwpunwwnndubph gény
wwpunwynnpniejniuubph wwwhnydwu
dhongubiph hwqwnnid wwywhnddwl
dhongltinh ntighuwnph updwt dhongny’
hwdwdwju «Uwwhnyqwsé hhihnpbpwhu
wwpunwwnndutiph dwupu» << onbuph:

| ) Ywqdwybpwb «Cwjwuwnwth

“YhUinpnuwlwl Fewynghunwphw» pug
pwdubunhpwlwl puybpnipjwu hbwn
«Ubjwlwlywl wndtpnpbph

' d) To arrange the signing of an

5. To transfer the coupon income on |
the accounts provided by the coupon
owners who are registered in the list of
coupon bond owners (registry) as of
18:00 o’clock of the working day prior
to the payment day.

6. To transfer the maturing bond
amount on the accounts provided by
the coupon owners who are registered
in the list of coupon bond owners
(registry) as of 18:00 o’clock of the
working day prior to the maturity day.

8. To assign General Director of the |
Company: |
a) Negotiate and sign service
agreement on bond placement with
specialized company,

b) To negotiate, select and sign
agreement with Licensed Cover Pool
Controller as required by the law on
“Covered Mortgage Bonds”

c) Register the cover assets through
keeping a cover register as required
by the law on “Covered Mortgage
Bonds”.

agreement on “The provision of bond
owners’ registry keeping services” with




ubthwlwuwwntipbiph nttunph updwu»
wWuwjdwlwgph Yupnwip
| B) Mwpunwwnndubph wbnwpwotudwu
._Lul{u.lnmhg htiunn wwwhnyby gniguydwt
hwjwnh ubpluwjwgnudp «LUUTUL
OEUERU UPUtLhU» PPL
hungquidnnynn gniuwpnud
Wwpuwwnndutiph wnlnph bwywwnwyny
Q). Bnlipnpnwhl 2niuwnud
wwpwwwndutiph hpwgybhniejwl W
utpnpnuwht gpuiysnipe)wl
pwnapwgdwl Uwywwnwlyny
hwlwwwwnwufuwl dwutiughnwgywsd
puybpnipjwl htin Yupt
hwiwwwwnwuhuwl ywydwuwghp
9. Npnaybig Uwl, np unylu gpuwynp
hwdwdwjunipyniup Ywpnn § niutiiwg
YnYuophtiwlubtip: Ldwl pninp
Ynyuophwlubipp dhwuhu-hpbughg
ubpyuywgunud Bu dbY thwunwpninge:
Unyu npnadw puophtiwlp nidh dtig t
dintunud Ybipunud upwd wduwpyhg:

“Central Depository of Armenia”
QJst”,

e) Upon completion of bond placement
to apply to “NASDAQ OMX ARMENIA”
OJSC for the listing of bonds to ensure
bond trading in the regulated market.

f) Sign a contract with a specialized
company to ensure bond liquidity and
raise investment attractiveness in the
secondary market.

9. Further resolved, that this written
consent may be executed in
counterparts and that all such
counterparts together shall be deemed
to constitute one instrument and an
original copy of the action adopted as
of the date first written above.

Uhgwl Uphuhgqjul
Moaman WQ@/‘-‘/\

Uwngphin Uphthquu

/ N

Nishan Atinizian

Margrit Atinizian

vviyy


http://www.tcpdf.org

<UdtL4UsT 8
'_-..’-“

mu3vuLushr
MUrSUSNUULrk 6PUThUdnN/r4uo s1uLuund SsMupUCUUL UUUPL

p.bplw «30» hnywnbdptinh 2017p.

«Unwoht <hthnptpwiht Cultipniegniu» M4Y UNC-U (wjunthbinn® «@nnwplynn») h nbdu
Guwynp wtioptt twyhpe Upwubujwlh, npp gnpdnud £ @nnwpynnh uwunbwnpnipjwl hhdwu
Upw, dh Ynndhg, b «UPUPUSPULY» PPL-U (wyunthbin' «Pwlly»), h nbdu Snpdwnhp ntopbl
Ugnwn Ouhwjwuh, npp gnpénud £ Awulh Ywunuwnpnyegjwl hhdwb Jpw, djnw Ynndhg, dhwuht
wudwuybny bwlb «4nndbp», Yupbght unyt wwjdwuwghpp hewnlywih dwuht.

1. LerUonhE3NKL

1.1. <hdp punnubing @Fnnupynnh funphpnh' «Unweht <hihnpbpwiht Culbpnientus
MUY UMD wwwhnyywsd hhhnpbpwiht wwpiwwnndubph prqupyiwt U nbqupwofudwt
dwuptu 2017 pywlwup hnlywnbdptph 11-h ghy S npnanuip’ Bnnupynnp bwhiwnbunad £ <L
Yeuwpnuwlwlu  pwulh Ynndhg wwpunwwnndubph enqupydwbt  wqnugph  gpwlgdwtp
hwonpnnn deYy wdujw pupwgpnud (opp Yuowbwydh (Ennwpynnh  qiuwynp  wbopbup
npnadwdp) pnnupyty b wbnwpwsfuly 100,000,000 << ppwd dwywiny npwdwht b 500,000
UUU nnwp dwywin nnwpwiht wywhnyywsd hhthnpbpwht wwpunwwnndubp (wjunthbn’
«Mwpunwwinndubp») hbnlyw| ywdwuubpny.

Unwoht mpwi EpYypnpn npwip
1L.1.1. | Mwpypwpndubph pnbuwlp' wijwiwlwl wpdblunpnuwht
1.1.2. | Updtlyyppnbp Jdwpdwli
wwppbpwlywbnyaynip' sl
1.1.3. | Nwpipwipndulpp sup' ns thwuwnwpnRwhu
1.1.4. | Mwppwpndubph
hnpaplybnpryoymutip’ " thnfuuip4b
1.1.5. | Mwpypunpndubipp
it wdngp < npwd UUL nnwp
1.1.6. | Mwpypuwpndubinh 100,000,000 (hwpjnip 500,000 (hhug hwpjnip
pnnupydwt wywp' dhthnt) £&£ npwd hwquwp) UUL nnjwp
1.1.7. | Uty wwpypwpndup 10,000 (nwu hwqup) ££
wbdwbwlwt wndtpp' npwd 29 {putabhiagy ULTG gy
L8, | “happunpndolnp puatbieie 10,000 (wnwu hwquwn) hww | 20,000 (puwl hwqwn) hwn

1.1.9. | Mwpyprwipndubinh <L funpnuwlwu pwulh Ynndhg ywpunwwnndubph
nnupydwl b pnnupydwl wgnuwgnh gpwugdwup hwenpnnn dbY wdujw
ypbnwpwpfudwt opp' pupwgpntd P g

1.1.10. | Mwpypwipndubinh :
onowbwnnipjut dwdlybyp' 24 (puwtgnpu) wdhu

1111, | Mwpypwypndubph
wndbyppntiught 10.5 (nwu wdpnng hhug 6.5 (Jbg wdpnng hhug
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Bywdipwpbpniyembp' nwuunpnwlwu) tnwuunpnwlywu)
1.1.12. | Muwpppugpndubph pwgwnwwbu Yupgqwynpynn 2ntyuynd wquin
nswtwnnipjwl sup' 2nowlwnnipjwl hpwyniupny
“1.1.13.| Nwpipwipndubpph Muwpwnwwnndubiph wquwn 2pgwbwnbhnipjwt vwhdwlw-
2nowtiwnbihnipjut thwynwd sh uwhdwuynd
vwhdwbwihwlymdbgp'
1.1.14. | Mwpipwipndubph Unwunwpwn  thwly wénipn, pun npnd inbnwpwfudw
| nbnwpwzhidwt dlp’ wénipnhu skt Ywpnn ubpyuywgyl) gudwt ng dpgwlgwh
Wywd ppd  pwywpwpdwdp  hwjn:  Sknwpwstunnt
_ hpwlywuwgtbnt [ bwlb nbnwpwotujwsd wwpunwwnndubph
- Gpypnpnwht 2ntuwymd oniyw uinbindnnh gnpdwnnypubp,
nph Uywwwlyny &bnp £ pbpbnt 1,500 hwwn npwdwihu b
2,000 hww nnwpwiht wwpnwwnndubp  wujwiwywi
wnpdbpny’  pwg unwunwpn  wénipnh  wuglwgdwl
dhengnd:
1.1.15. | Muwpypunpnduliph Muwpunwunndubint wwywhnyywsd b hhthnpbpwihu
wwwhnydqwédnipnitip’ Jwpybpny, npnug ybEpwpbnjw dwupwdwutbpp

ubpyuwjwgywsd bu pnnupydwl wgnwagpnud

1.1.16.

MNupyupndubph Jwpndp'

Muwpunwwnndubph dwpdw gnudwph thnfuwugnudp
Yuwwpybnt £ wywpunwinndubiph dwpdwb opwt
Uwfunpnnn watuwwnwupwihu opdw dwdp 18%°-h npnipjwdp
«Qwjwunwh Yaunpnuwlwu nbynghnwphw» FRL-hg
unwgywsd ubthwwuwwnbpbph nbbunphg pwnywsdph
hhdwu Jpw, hwdwdwju nph Ywqdwlybpwnieiniup
wwpunwnndubiph dwpdwu opp hwudbwpwpwlwl £ wnwihu
hp uywuwpynn pwuyht’ hwdwwywnwupuwt Ydwpnwdubpp
thnfuwtghnt Mwpwnwwnndubph ubthwywuwnmbptiph' ££
nwnwdpnud gnpdnn pwulbpnd pwgywé pwiljwiht
hwahyubiphu:

B

Mupypwgpndubph qup
hwpqupydwl pwtiwsl'

UtY Mwpwwwnnduh ghup npnadbnt £ hbwnlyw) pwtwaling.

P= 2 Ci ! + - T
4 — (1 +Z%0_)l‘—1+1' (1 +z%)~'—l+f
_DSN

- Dcc
npwnbin’

P - ywpwnwwnnduh ghul k:

A - ywpunwunnduh wujwbwlwu wpdtpp:

C - Swpblwu Ydwpynn wpdblywnpnuwhu
wnnynuwnpnyph pwgwpdwly wndbpu £ Unwghu
npwlgh hwdwp' 0.105, huy Gpypnpn tpwsh
hwdwp' 0.065:



Y - wwpuwwnnduh dhtusk dwpnid
GYwdwnwpbpnipniuu k:

DSN - gnpdwpph Ywwnwpdwu ywhhg dhugh
wnwohyw wpdbywpnup Jdwpnup duwgwsd
thwuwnwgh opbiph phyu L:

DCC - gnpdwpph Juwuwwpdwl opdwt Uwhunpnnn
wnpdbywnpntp Jdwpdwb ophg dhusl gnpdwpph
Ywuinwpdwl opdwl hwonpnnn wpdbywnpnuh
Yéwpdwl opp bnwd thwuwnwgh opbiph phyu k:

N - njjw| wwhpt duwgwé wpdtlyunpnuh
Yyéwpnuwiubph pwbwlu k,

i = wpdblwnpnup ndjw) hippwlwu hwdwpu k, npp
thnfuynud | Ywhujwé ndjwi ywhhg dhush
ybpouwlwt dwpnidp duwguwé
wpdbywnpnutibph J6wpnuwubph pwtiwyhg:

2. MuU3UuLvuerr unuryuy

2.1. Unyu  wwpdwbwgpny  Pwtlp  wwpnwdnpdnud £ @nqupynnpt dwinmghy
Muwpunwwndubph bpwtuwynpywd nbnwpwudwl htin uwwsd unyt wwydwuwgph 2.2.
Yawnnw Ugdwsd Swnwjnipyniiibinp, huly Fnnwpynnp wwpunwynpdnd £ ounyt wwpdwiwgpny
uwhdwuywsd Ywpgny Ydwnby dwinnigywsd dwnwjnipjniiibiph hwdwp:

2.2, Pwuyp fnnwpynnht dwinnignud | hbnlyw| dwnwjnipyniuibpp’

2.2.1. @nnwpynnh Ynndhg ubpyujwgyws ntintynyejniuubinh hhdwl Ypw dowlnud £
Muwpunwwndubiph Ugnwghpp (wjunthbin' Ugnwghp) b woluwnwuptbp b hpuluwbwgung <&
“YGuwnpnuwlwu pwuynut Ugnwagph gputgdwl ninnnuepjwdp:

2.22. Unyu wuwydwbwgph 3-pn dwuny uwhdwugwd Ywpgny, hpwlwiwgund
(dnnwpynnh Mwpuwwndubiph Bpw2fuwynpywsd nbnwpwotunid:

223, Mwpunwwndubph  wbqupwfudwt  wdwpwnhg  hbnn wdhnnd— E
nbnwpwfudwt  wprynitptbipp,  twhwwwwpwunnd b inbqupwoiudwl pupwgph U
wpryniupubiph dwuht opbuunpnipjwdp uwhdwuywsd hwoybnyniejnisubpp:

2.2.4. Qunuwpymd £ wuhpwdbzn gnpdnnnipniiibp «wjwunwth Ybnpntiwlwt
nbwnghnwphw» PRC-nW (wjunthtin' «C4%) nbnwpwudwt hwdwp b nbnwpwotunwdhg
htwnn wuhpwdtipn gnpdnnnueiniitbph hpwywbwgdwl Uwwnwlny:

2.2.5. “Ywqdwlbpynu £ «LUUTURL OLUERU UNPULULPU» PPL-nd (wjunthbun'
«Pnpuw»)  Mwpunwnndubph  wnlinpht poypndnejwt gnpdptpwgp,  wwhwgynn
nbntynipniuibiph (hwaybwnynieyniutibiph, thwunwpenpbnh) Ywqdnwip b ubplwjwgnidp Pnpuw:

3. MUrsusNUUGre 6PUTUYNr4uo SE1URUTUU UL LUrSe

3.1. Pwulp  Ywquwlbpynmd £ Popuwgnd Mwpuwnndubph  Gpugtuwdnpdwd
nbnwpwfudwu gnpdpliewgn b wwhwoynn nbntynipniuutiph
(hwpbwnynipjniuubph/thwunwpenetph)  Popuw  Ubplwjwgnwp:  Unyt  dhonguindwl



pwlwtwgdwl wwwhnydwl 2pgwbwlubpnud fnnwpynnp Pwulyht thwgnpnud £ @nnwpynnh
wuniuhg hwunbu qwp Pnrpuwnud, dwutwynpwwbu, TNwpunwwnndubph  eEaqupydwi
gnpdpupwgh Yuwquwybpwdwu hwdwp Ubplwjwgub] b unwbw| wuhpwdtown thwunwpnebn:

3.2. Mwpunwwnndubipp  nbnwpwofudnud B Pnpuwih  nbnwpwfudwt  hwdwlwpgny

“unwltinwpn thwl wénipnh wuguwgdwu dhengny’ Pnpuwih «Updbpnebnh nbnupwfudwi
Yuwqdwlybpwdwu Ywunuubpny» uwhdwujwsd Ywnpgny:

3.3. Mwpuwwndubiph &binpptpdwt hwjwntiph punniunwit nt npw
hpwywuwgdwu/depddwu htunwquw gnpdplpwgp Ywpgwynpynud k PFnpuwjh
hwilwywwnwuuwl pupwgwlwpgtiph hwdwdaw)u:

3.4. Mwpuwwndubiph wbnwpwfudwt wénipnht 65U Yupnn ubpluwjwgyb).

- 3.4.1. qudwu ng dpgwlygwht hwjn,
3.4.2. inhy pwywpwpdwdp hwjwn:

3.5. Ynndbpp hwynbph pwdwpwpdwi Yupdwt uwqugnyu ghup UWUL nnpwpny tipwuzh
nawpnw uwhdwunw £ 25 (puwthhug) UWUL nnwp dbl wwpnwwnnduh nhdwg, huy <<
npwdny pnnupydwu nbwpnd’ 10,000 (nwu hwqup) << ppwd dby wwpnwnnduh nhdwg,
nphg gwaop quny bbplwjwgyws hwynbipp sbu pwywpwpyned:

3.6. Stnwpwfudwl  wpryniupnud  sinbnupwouwd dwywip &bnp £ pbpdnud Pwlyh
Ynndhg 3.6 Yhwnnwd Upqwsd Yupdwu ujuqugnyu guny:

3.7.3.6 L 3.7 Ywnbipnud Updwd nbnblwwnynipyniup hpwwywpwyynd b inbinwpwofudwt
dwuht hwjnwpwpnigjwu dby:

3.8. Stnwpwfudwu wénipnp Yupnn | hbnwdgyb), pundheyby Ywd nwnwpbigyt), huswtu
Uwl  wénipnh  pupwgpnd  nbuthhwywlu pundhond Ywpnn b hwjnwpwpdty  Pnpuwh
gnpdwnhp dwpduh nblwdwph npnpdwdp, Prpuwih «Unlnph punhwbngp Gutintubpny»
uwhdwbyws Ywpgny: Stnwpwotundp Yupnn £ sbnu) Ywd sfwjwgws hwdwpdby Pnpuwgh
«Updtipnetph nbnwpwtudwt Yuqdwybpwdwl Ywunuubpny» uwhdwbyws Yupgny:

4. MUrsuUsSNUUGrp UNGYSrpL RFNKSLSYUNRE@3NRLE

4.1. Mwpunwwnndubph nbnwpwoudwt wjwpunhg hbnn dby wdudw pupwgpnd Pwllyp
wadwhbpynd £ Pnpuwnud Mwpunwnndubph wnbnpht paynyniejwt/gmguldwt
gnpdpupwgh hpwywuwgnuip' ubpwnjuy, wwhwuoynn inbnbynypynitiubiph
(hwoytwnynipiniuubiph/thwuwnwenpbnh) Yugdnwp b Pnpuw bbplwjwgnuip: Unyu Jhongunduwl
hpwlwiwgdwl wwwhnydwu 2pgwbwlubpnud @nnwplynnp Pwilht hwgnpnwd £ @nnwpynnh
wunwihg hwunbu qu| Pnpuwjnud, dwutwynpwuwbu, @nnupynnh Nwpnwwnndutiph wnlnpht
pnynynipjwl gnpdpupewgh Ywqdwlbpwdwl hwdwp bpyujwgut) b unwlw] wuhpwdbn
thwunwpnebtn /win pYnd’ gpniejniutibp, wbnblwupubp L wyu/, unnpwgpty, Ywnwpb
wuhpwdbown ybwpnwdubin:

5. unuerk PPrUUNRLLLENL NR MUPSULNP,NR@3NRLLEPD

5.1. fdnnwpynnu hpwyniup niup’
5.1.1. Pwuyhg wwhwtgl| unyt wuwydwuwgpny ybpghtihu unwbiduws wwpunwynpni-
pintutbiph wdpnnenyht Yuwnwpnid:



5.1.2. Swulwgws dwdwuwl uwnmgly Pwulh Ynndhg unyt  wwjdwuwgpny
Jwwngynn  dwnwjnipjniibph - pupwgpp U npwlp’  wnwug  dhowdwnbint - Pullh
gnpadniubineywip:

5.1.3. Nnowdhwnn UL opbUphtu shwlwunn gnignuiubp ww| Pwulht’ dwnwynipjwl
* Gwwpigdwt (hwunwpenebph Jugidwt b npwig pnywinwyniejwt) Yapwpbipju:

5.1.4. Dwnwjnipjwl Jwwnnigdwl pupwgph Yopwpbpjwy nbntywnynpnit unwiw)
Pwlulhg:

5.2. frnnwpynnp wwpuwynp £
. 5.2.1. Stnwpwytudwu gnpdpipwgh 2powlwlyubpnud Yuwwnwpb £ opuunpnipjwdp,
huswby bwl unyt Wwdwbwgpny uwhdwuydwd hp wwpunwlwlnyejniubpp:

'5.2.2. Pwulh wwhwugny nnowdhinn  dwdlbnubpnd  wpwdwnpbp Upw  Ynndhg
dwuwnnigynn-dwnwjnyejniitbph hwdwp wuhpwdbion ntntlwnynieiniu, huswbu bwb Pwuyh
wwhwugny Pwulht ubplwjwgub] wuhpwdbon thwuwnbp b hhduwynpnuiubp fFnnwpynnh
ynnuhg pwgwhwjndwl Gupwlw wnbntywnynipwl wpdwiwhwywwnnyewl b hwpdbpnipjwl
Ybpwpbpjwy:

5.2.3. ®nuhwwnigh; Pwulht ubipyujwgdwé wuwpdwiwhwjwwn b ubnueninywsd
(pwg pnnuywsd) nbntfwwnynipjwt pwgwhwjndwl henbwupny Fwulh Ypws wju Juwubipp,
npnup wnwowgh| bu wbwnwlwl thwgnpywé dwpdhtubph Ywd Mwpunwnndubp dbnpptipnn
ubpnpnnubph wwhwugny:

5.2.4. Uuhpwdbwnnipjwu nbwpntd, unyu wwjdwuwgpny npywd
(hwgnpniginiuuiphg pwgh, Pwulht wwy hwgnpugpbp unyt wwjdwuwgnpny Uwhiwwnbudwsd
Swnwynipynitubph wwwnywé dwwnnigdwu hwdwp:

5.2.5. Unyu wwpdwbwagph gnpdnnnipjw pupwgpnd sthnthnfub Mwpunwwnndubiph
nbnwpwoudwlt  wuwpdwuubpp (Gwubwynpuwbu' unyu Mwydwuwgph 1.1.1.-1.1.17 Ybwnbpnud
updwdutipp) U sfwwwpbp  wjuwhuh  gnpdnnnuejnitibn,  npnup  Yuwhdwlwhwlbu
nbnwpwoludwl  pupwgpp Ywd Yuwwpwpwgubt  Nwpnwnndubph nbnupwudwt b
2nowlwnnipjwl wwdwuubpp:

5.2.6. Pwulyhu ubpyuwjwgub] nbnbywwnynigniu << eunpniwlwl pwuy b Pnpuw
ubpywjwgynn nbnynieyniiibph Wwd thwunwpenpbph jpwgnudubph b thnthnfunygniitinh
(pupwghly, bnwduywlwiht L wwpbywt hwodbnyneniubbph,  twlwb  Gwunbph L
nbnbynipyniuubiph) b npwug pnjwunwlniejwu Yepwpbpjwi:

5.2.7. Unyu ywjdwuwgpny uwhdwujwd dwnwjnigniubbph hwdwp Pwulht Jéwnb)
unyt wuwydwuwgpny vwhdwujws Jéwpubpp' unyt wwjdwuwgpny uvwhdwuywd Yupgny U
wwydwulbpny:

5.2.8. Unyu wwjdwUwgpny hp unwiudbtwsd wwpunwynpnipnibiph Juwnwpdwlp
funspunnininn  wuhwnprwhwpbh ndh wgnbgnejwtu h hwpn quint nbwpnd  wuhwuwn
inbnblwgub| Pwulht wjn dwupl:

5.2.9. Pwubph wwhwugny Ywwwpbp unyt  wwpdwbwgpn bwuwnbuywo
Swnwjnipiniuubph Jwnnigdwl hwdwnp wuhpwdbn wy gnpénnnieniuibp:

5.3. Pwulu hpwyntup nup’

5.3.1. @nnupynnhg wwhwgly unyu wwjdwuwgpny Ybpghuhu unwudlwd
wwpuwynpnipiniubph wdpnnowlywu Ywwnwpnuip:

5.3.2. @nnwupynnhg unwiw] b oguwgnpdb] unyt wwjdwuwgpny Uwfuwwnbudwsd
Swnwjnpiniuitph - dwwimgdwt  hwdwp  @nqupynnh Jbpwpbipwp wuhpwdtion



ntnbynipiniutin,  huswbu  twl  win nbntyneniutbph - wpdwbwhwywnnpjul L
lhwpdtpnipjwt  (wdpnnowlwlniejwl) Jepwpbinw;  pugnighy  hhduwydnpnwiibp L
thwuwnwplubp, win pyYnuf’ [Fnnwpynnhg wwhuwlgh| Phtwtuwwnunbuwlwl gnpéniubiniejwl
wninhnt  hpwlwbwglng - wudh Wwpqwpwunwbpp  @nnwpynnh  Ynndhg ubpyujwgyuwé
wbntywinynipjwl hwywuwnhnieiniup unnigbiint bywwnwlyny:

5.3.3. Unyu wwjdwlwgph 2.2. Yhwnny uwhdwidws dwnuwinipjniubph dwinnigdwl
pupwgpnid [Fnnunpynnh hbn uqdwltpwytb) woluwwnwbpwiht hwunhwnwubp L putiwplyt
wjuyhuh hwpgbp, npntp wWwhwugnud ku hpwunwy ndnuwiubp:

. 934 Qwpgnu Ywwwpbp  dwpluwht pnipnuibipht - @nnwpynnh  Juplybph L
thnfuwnnipyniitbiph - ybpwpbpjw)  hhduwdnp L hwjwuwnh - wnbnbywndnipinit unwuwnt
Uwywinwyny:

5.3.5, hp Ynndhg dwinnigwsd dwnwyniejniiibnh nhdwg unwbw) Jupdwwnpnieniu’
unyt wwjdwuwgnpny uwhdwuywsd Yunpgny, dwdlybwnubpnud b swihny:

S.4. Pwulp wwpwwynp £

5.4.1. Stnwpwyfudwlu opdwuhg wnuywqu bpbp wfuwnwpwht op wnwy9 Pnpuwjh
wunwdubpht wbnbywwnynuyeniu wpwdwnnpl Mwpnwnndubph nbnwpwfudwt dwuhl:

9.4.2. Stnwpwgtudwl gnpéplpwgh 2nowluwlubpnud Yuwwnwpby << opbuunpnipjwdp
L unyt wwjdwuwgpny uwhdwudwsd' hp Ynndhg unwuduws Wwpunwlwunye)niuubpp:

5.4.3. Unyu wuwjdwhwgpny bwhiwnbudwsd dwnwjnipjniiibiph dwwnngnuip uljub ny
nR, pwu unyl wwjdwbwghpt ndh dhg dnbint W @nnwpynnh  Ynnuhg wuhpwdtian
thwuwnwpenpbpp Pwulhl wnpwdwnpbint hwenpn opdwihg:

5.4.4. Mwwgwé npwlny dwwinigh]  unyt wwydwlwgpny bwhiwwnbuws
dwnwnipyntlibipp:

5.4.5. Dwnwjnipiniuibpp dwwnnighy wdpnng dwywiny b nnowdhwn dwdlybntibpnu:

5.4.6. <L opbunpniejwl 2nowbwlubipnud wwwhnyby Jwwwpynn
gnpdwnunieyniuibnh qunuthnyentup:

5.4.7. Mwpwwwnndubph wnbnwpwzfunwdhg  hbwn,  day w2luwwnwupwiht  opdw
pURwgpnwl  fnnwnpynnhu wpwdwnply Mwpunwwnndubph  gpuligyws ubthwlwuwwnbipiph
(wuywlwwnbiptiph) gnigwlyp inbnwpwfudwl opdw npniejwdp:

5.4.8. @dnnwplnnhu npwdwnpby  nbntynuyeniuubn nbnwpwpfudwt  wénipnh
dwubwlyhgubinh b ubpywjwgyws hwjwnbph Ybpwpbnw:

6. MUSUULUS b GhLL b UBULUUL LULSE

6.1. Unyu wwydwuwgpny Uwhuwwnbujwd dwnwjnipjniibiph nhdwg [@nnwpynnp Pwulyht
Ydwpnd £ 994,000 (hup hwpynip huuntugsnpu  hwqup) << npwd  unyu wwjdwlwgph
Bpyynndwth unnpwgpnuihg htinn Pwulh Ynndhg hwlwwwwnwufuw hwahdp Fnnwpynnhu
ubipyuywgubint opdwt hwenpnnn hhtg woluwwnwlpw)hl opw pupwgpnid:

6.2. Mwpwnwwndubiph' wnlunph enywwnpdwlp hwenpnnn tplynt w2luwwnwupwiht opyuw
pupwgpnud Pwulp fFnnwpynnhu ubipywywgunwd hp Ynnudhg unnpwgnpywé  dwwnngywd
dwnwynipjniuiiph  hwbdudw-punnitidw wywn, npp bpynt opdw pupwgpnLd (Fnnwplnnh
Ynndhg uwnnpwgpynd £ Ywd wyn dwdlbwh pupwgpnd phpnieniutitph hwjntuwpbpdwu
nbwpnud npwip gpwnynid b hwlwwwnwuuwt Juybpwpnend, npnup Pwulyp wwpunwynn



¢ hp hwayht Jbpwguby hnfuwnwpd hwdwdwjubgdws dwdlbwnnid, nphg htiwnn unnpwagpynud £
hwududwu-punniudwl whwnp:

6.3. Mwpwnwwindutiph, nbnwpwsudwt U wnlunph pPNylwwnpdwl htn Yuwywd pninp
dwfuubipp b << opbiunpnipjwip uwhdwlwsd wy Jéwpnuwiubipp Ywwnwnpynwd G @nnwplynnh

" Unnuhg:
7. UNWEPh MUSUURNULUSUNRRBNRLE

7.1. Ynndbipp << opbuunpnipjwip uwhdwudws Yupgny Wwwnwufuwbwwynipniu b
Ypnud unyt wwydwlwgpny bwhiwnbuwd hpbtg Wwpunwynpnuniuibinp sywwnwpbine fud ng
wwwnwé Ywinwpbint hwdwp:

7.2, 4nndp - wwinwufiwbwndngnit sh Ypnud unyt  wwydwwgpny  bwjuwinbuws
qupmujiwnm[ajmhbbnn sqwuwpbine juwd ng wwingws Yunwpbnt hwdwnp, beb nw dwqb| £
dinw Ynndh" unyl wuwydwbwgpny uwhdwbidws Wwpuwynpnuegmitibpp sfwnwpbiinte Ywd ng
wwwnawé Yuwnwpbine hbwliwlpny:

7.3.Pnpuwh  Ywuntubpnd  uwhdwiuwsd Ywpgnd . Muwpnwwnndubpp  wnlnpht
spylwnndwl hwdwp Pwblp wwnwufuwbwndngegniu sh Ypnud, bl Pwulu hpwlwbwgpb £
Muwpwnwwnndubiph walnpht pnywnpdw hwdwp wuhpwdbpn pninp gnpénnnieinitiitinp,
uwlwy wnlinpht ypnywwnpnuip bnb £ Pwulhg wulwlu wwwbwnubipny:

7.4.Unyt wwpdwbwgpny  uwhdwiws dwdlbnubpnd - Swnwynieyniiitiph  hdwg
Jewpnuip  sywinwpbynt nbupnud fdnnwpynnp Pwtlht Ydwpnd E nnyd’  Jnipwpwtisinin
nwgnwd opyw hwdwp dwdlbnwug gnidwph 0,2 (gpn wdpnng bpynt nwutnpnwlwl)
wnynuh  swihny:  Snydh  YSwpnuip [@nnwplnnht  sh  wquwnd  hp  Ypw nnywd
wwpuwynpnuyeniiibipp - Yuwwwpbng b fuwfunnuubpp  Jbpwgtibne wwnpunwlwunigjwu
Ywwnwpnuwhg:

7.4.1. Unyu wwydwbwgph 2.2. Yewny vwhdwuywsd Swnw)nipyniutbph dwuwnnignudhg
hpwdwnybiny, ng wwinpws unwnbne WYwd unyl wuwydwbwghpp Pwllh Uwfuwdbnunipjwdp
Junwdwdlbn  ndbne  pbypnd  Pwliyp (Gnnwpynnh hbn £ Jbpwnwpsunwd uny
Wwjdwuwgph 6.1.1 Ywnnw tpdwé gnidwpp L Jéwpnuw £ wyn gnwwph 10 (tnwup) wnnynuh
swihny wniquwlip, bpb unyt wwydwlwgph (ndnwp wwjdwuwynpyws sk fdnnwplnnh Ynndhg
unyl  wuwydwbwgpny bwhiwwnbudws'  @Fnqwpynnh wwnwwynpnipyniuiiph  ny wwwnwé
Ywinwpbnt hbw:

742, Unyu  wwydwuwghpp [Gnnwnpynnh  bwjuwabnuniejwdp wnwdwdlkn
IndyliinL nwpnud Fnnwpynnh Ynnidhg Pwuyht ySwpyws 6.1.1 Yhwnnud tpgws gnwwpp Pwuyh
Ynndhg htwn sh Jbpwnwpéynud, beb unyu wwjdwbwgph ndnup wwjdwbwynpdws sk Pwulh
Ynndhg unyt  wuwydwbwgph 2.2. Yhwnng uwhdwudws dwnwjnipiniiibpp ng  wwwnpws
Ywwnwnbnt hbwn:

7.5. Unyu wwjdwwgph nplt npnyeh wujwybpmipiniup sh hwugbgunid wjl npnyeh
(nrnypUtinh) wujwybpnyejwl: Ynndbinp wwpnwdnpynud G- syhwnlby wuwlwtwgph (nhy
Yud dwutwyh wujwdbpnieniup fuwd hpwwpwiwlwt ndp' wwpdwuwgpny uwhdwidws
hptlg wwpwnwynpnieiniubipp swwnwpbint hwdwp, L dhwdwdwbwy wwpnwynpdnd bu
dtnuwnlyby pninp wuhpwdtipn dhongubipt nt gnpdnnnieiniLtipp wWwjlwbwgph uwywwnwlp b
Wuydwulbipp gnpdnn opbLiunpniewl hwdwawju hpwywbwgutin nipnniejwdp:

8. uuduneUu<ursLh Nhdh ULRYESNRR3BNRLE (dNru-uudnr)



8.1. Unyt wuwydwbwgpny twhiwnbujwd wwpnwynpnigyniitbptl wdpnnontpjwdp Yuwd
dwutwyhnpbt sywinwpbne hwdwp Ynndbpt wquwndn BU Wwinwufuwbwngdnipiniihg, bpb
nw bnb| £ wuhwnpwhwpbih nidh wgnbignipjwt wpnyniup, npp dwgby £ unyt wwdwuwghpp
Yupbinig htwn, W npp Ynndbpp skhtu Yupnn Ywbpuwwbub) Ywd Ywibuwpgbibe Wnwhuh
) h'pr.juqhﬁwuhbp Bu Gpypwawndp, ophtintinp, hpnbhp, wWwnbpwaqdp, nwqiwlwl b wpnwlwpg
npniRinlu - hwjnwpwnbip, pwnwpwlwt hngnudubipp, gnpdwnnibipp,  hwnnpnwlgniejwu
dhgngubinh waluwwwlph nwnwpbgnuip, whnwlwt dwpdhtubph wynbpp W wyt, npetp
wuhbwpht BU wpdunuw unyt Wwjdwiwgpny wwpnwynpnipintiibph junwpnudp:

9. Jdbntrh LNROUUL LUrqC

9.1."g_nqh wwjdwuwagpp Yuwwygnipjwdp Ynndbiph Upol wnwowgud
nwpwdwjunigniubpt nu ybébpp inéynd BU pwtwlgnieyniiiph dhongny, hwdwdawjtingejwt
squint nbwpnud Yatbpp (ndynud bu << opbiunpniejwip uwhdwuwsd Yupgny:

10. GRrueuuh H"NR3ERLLN

10.1. Unyund @nnwpynnp hwuwnwwnd £, np Pwulu hpbt Swlnpwgpby £ <<-nud
ubpnpnuwiwhu 6u1r1Lqu|aJanhbpp dwwnnignuip Yupquiynpnn hpwywlwl winbpht:

10.2. Unyt wwjdwlwghpu nidh dbg £ Jnunwd unnpugptint wwhhg L gnpdnud £ dhusl
unyt wwjdwbwgpny  bwhiwnbudws Ynndbph wwpuwynpniggniubph  phyd L wwwnpwé
Ywinwpnudp:

10.3. Unyt wwjpdwbwghpp Yupnn £ Junudwdybn ndyt; Ynndbph bwfuwdbnunipjudp'
wyn dwuht dinw Ynndhb bwhiwwbu gy wpwe wnwe wwnyws Sdwunighbny:

10.4. Unyt wwjdwbwgpnud  Ynndbph  hwdwdwjunipjwip Ywpnn Bu  Juwnwpdbg
thnihnfunipiniiibp b (pwgnuwitin, npnup opptwlwl bu dhwju wju nbwpnwd, bpb npwlp
Yuwnwpyws BU gpwynp b unnpugpwsd Bu Ynndbph Ynndhg:

10.5. 4nndbphg jnipwpwgnipp wwpunwynpdnd | wwwhnyl) dniw Ynndhg unwgywsd
pwilwjhl, Phtwbuwlwl, wnlnpwiht b w)) wbnbYwnynyejwt fuhuwn gwnuuhnieinitp: LUwu
wbnblywwnynipjwu thnfuwugndp bppnpn wbdwug huwpwdnp k dhuju Ynndbph gpwynp
hwdwdwjunipjwdp, huswbu bwl £< opbunpnipjwdp Uwhiwnbuws nbwpbpnid:

10.6. Unyt wwjdwuwghpp Yupdws £ bpynt ophuwlhg, npntip niubt hwywuwpwgnp
hpwywpwlwlwy nid: Snipwpwtgnip Ynndht wpynud £ dblwlwi ophtwly:

unauere CUUSELLNE, AULYUSHL JUUEPUMUSUULLENE bY USNPUSPNRE3NRLLEND

PULY rnurun
«UrurusepuLy» PPL «Unwght <hthnpbpunht Culbpniyenity
M4y une

Qwughl’ £, p.Gpliwl, Mnwyhtuh 19
Cwught’ p. Gpluwl, Ywaqgbt Uwpguywl 10
<4< 02500518

p/h' 103002101519 <U<< 02572358
<< YEunpnbiwlwl pwtl, h/h' 1510001957100100
htin.' (+374 10) 59-23-23 «UPUPUSPULY» PPL

buwpu.' (+374 10) 54-78-94 htin.' (+374 10) 51 81 81, (+374 10) 51 89 89



Snpdwnhp nloptl'

/ win

i Upnin Ouhuwyjwy

$uwpu.’ (+374 10) 56 12 02

S fuwyng muopbl’

pa _"twihp Upwlbujwl




\ <UdbLUUD 9

uurqudnrdna enkyusnhu «UWnuRhL <henmr6LU3hL
cuusrNh@3NkL» Nhdy UMC UMULNYYUD <hPNEELU3PL

mursusnuusrer TNrLUU3k USETOUUL TUNUSNR@3NRLLEND

UusnrsSUUL MU3UULUGHhP

p. bpluwb «30» hnlyuintidpbip 2017p.

ururuseUuLY PPL-U, wjunthbin' Cnilw uwnbindnn Ywd Pwul, h nbdu Pwulyh

.. “wuntwnpnipjwt hhdwt pw gnpdnn dwpsnipjut bwfuwgwh - Snpdwnhp

- tnuopu Ugnuin Oupwjjwth, dh Ynndhg, U «Unwohl <hthnplipwiht Cultpnieniu»

S0ORAY UMC-u, wjunthtn' @nnwpynn, b nbdu @nqwpynnh Ywbnbwnpniejwl

hhdwu Jpw gnpdnn Sruwynp wnbtopbt Ywihp Upwubuwuh, dnw Ynndhg,

dhwupht wudwudbind Ynndbp L hhdp punniubind << opbbunpnipyniup’ Yupbkghu
unyt wwydwbuwaghpp hbnlywh Jwupu:

1.1

v

1. LUuuuusnrE3NRLLEN

Unyt wwydwbwgph hdwuwnny'

Updbpnpetp Ywd Mwpunwwnndubp' «Unweht <hthnpbpwjht Culipnuypnius

NhdYy UMC-h pnnuplywd

v npwdwht wwwhnyyws hhthnpbpwiht ywpuwwnndubp' 100,000,000
(hwnynip dhihnt) €< npwd punhwunip dwywny, 10,000 (wnwu hwqup)
hww pwtwyny, jnipwpwignipp 10,000 (nwup hwqup) << npwd
wjwuwlwu wpdtipny, 10.5 (nmwu wdpnne hhug wnwulbipnpnwyw)
nnlynu wpdunpntwjht tninynuwnpnypny, wpdblunpnuubph Jéwpdwl
bnwdujwlywiht wwppbpwywunigjwdp, 24 (puwusnpu)  wdhu
2nowliwnnipjwl dwdybinny,

v nnuwpwiht - wwwhnywé  hhthnptipwht  ywpuwwndubp' 500,000
(hhug hwpjnip hwqwn) UWWU nnpwp punhwunip dwywiny, 20,000 (puwl
hwquwp) hwwn pwuwynd, jnipwpwlgnipp 25 (puwthpug) UUL nnwn
wijwuwlwl wpdbpny, 6.5 (Ybg wdpnne hhug wwulbpnpnuwlyw)
wnnynu wpdbyunpnuwiht ninynuwnpnypny, wpdtynpnuutph Jaéwpdw
Gnwdujwlwihtt  wwppbpwlywlunieywdp, 24  (puwlsnpu)  wdhu
opowliwnnizjwu dwdybnny:

Pnpuw' «LUUMUL O EU ERU Updbuphw» PPC-U L  npw Ynndhg

Ywnwywpynn  Jugdwybipydwd wnlunph  hwdwlwpgp'  Ywpguynpynn

ontyw:

Ywunutbip' Pnpuwih nhwnpn funphpnh Ynndhg hwunwndws b <& YR

Unndhg gpwugywé Ywunubpp, wn pynd' 2niyw unbndnnh (wjunthbitn

nbipunnnud TU), Ynpwnpwunhy wpdbipneliph wnlnph b wy) Ywunuubp:

Uwppbp-dbphug’ wpdbpnptph 2niywih dwubwghunwgywsd wudh/wudwlg

ynndhg wpdbpnep/tph  Gpyynndwuh' wnph L Jwbwnph quwuznudp

uwhdwubny, wpryntbwybn zmuu.uLu 1U-g Luq.mwgmdn Ywaqdwybpwbne,
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2.1

3.l

32,

3.3,

3.4

uwhdwujwsd Jwlwpnwly (wpdbpnend/tpnd  gnpdwppubph  dwywy)
wwwhnybint bywwwyny php wunthg b hp hwadht wpdbpneh/tph
dpwdwdwuwl b wnph b Jwbwnph hwjnbph ubipyujwgnud Ywpgwynpynn
onlyuynud  unyu wwdwuwgph  gnpdnnnipjwl  dwdwbwlwhwinwsh
pupwgpnty:

CU Ywuntubp' «LUUTHUL O EU ERU Updbuhw» FRC nhunnpn funphpnh
ynndhg hwunnwwndwsd b ££ 4P Ynndhg gpwugywd «CU JuunUlbip»:
nywwnpbh quwupdwu Jhowlwp Ywd uwpbn' gwulwgwd wwhhl
dwpnpbip dGptph Ynndhg Gpypnpnwihu 2ntyuynd Mwpuwnndubiph wnp nt
Jwéwnph quwuodwt uwhdwbwihwlwsd dhowlyw)p:

Unyt wwydwuwgpnud Yhpwnynn Juwgwd hwulwgnienitbpp niuku TU
Ywunuubpny uwhdwujwd vpwlwynigynip, huly npwiny uvwhdwuwsé
sthubint nbwpnu®  «Updbenebph 2ntwih dwupu» << opbipny  L(lwd)
LYwunuubpny uwhdwuwsd bpwuwlniejniuutipp:

2. MU3UuULUSrh unuryuy

Cnilyw uwbindnnp, CTU Ywuntubpht hwdwwywwnwufuwl, nbbuwing
Pnpuwh Ynndhg sunphywéd Updtpnebph ontyw unbndnnh Ywpgwyhtwy,
uny wwydwuwgpny  uwhdwbdwd — wwydwuubpny, Pnpuwnud
hpwlwuwgund £ @nnwpynnh NMwpuwwnndubph  2nluih - unbndnuwdp
(Uwppbp-dbphug), huly @nnwynnp dJéwpnd £ npw nhdwg Cnilw
unbndnnht’ unyt  wwpdwuwgpny uwhdwbdwsd swihnd, Ywpgny UL
dwdybnubpnud:

3. Uuresr-ut3LhL9h MU3UULLEPE

Cnijw uwnbindnnu ppwlywtwgumd £ Uwppbp-dbphugp CU Ywunuubiph

wwpuwnhp b wuybpuwwwh ywhwwudwdp:

Cnijw  uwnbindnnu  ppwlwuwgund £ Uwppbip-dbphugp  hbunlbyw)

wwdwuubpny'

3.2.1. Unbwpwihtu tunwpowuh pupwgpnd Tnilyw uwntindnnh Ynndhg
(@nnupynnh Nwpuwwnndubph pupwghly wwhh uwypbnp swtnp £
gbipwquugh 7%-p (jne winynup)' hwdwdwyu TU Yuunuubiph:

3.2.2. Tnlyw uwbndnnh Unndhg Pnpuwih jnipupwlgnip wnliunpwihl
Uutnwpowuh pupwgpnd wpdbpnebtph gudwu U Jwéwnph hwjnnu
Uzynn quwtzdwl bjwqugnyt dwywip' npwdwht wywpuwwnndubnh
nbwpnd 50  (hpuntt)  hwwn  wwpuwwndu,  pnwpwhu
wwpwwndubiph nbwpnud' 100 (hwpjnip) hwn wwpuwnndu:

Tniyw unbindnnp npuk Ypw vwhdwlwdwydwsd st @nnupynnh Ynndhg

wnwownlynn quwugdwl gnigwuhpubpnd W sh wnwounpnynd nplk wy

Ybpw AFrnnwpynnh gnignidubipny dwppbip-dtjphtug hpwywuwgubhu:

Cnijw uwmbndnnp Ywpnn £ nwnwpbgubp Mwpuwwnndubph  onywih

unbindnudp, Jhwju npw Jdwuht fFnnupynnht 30 (Gpbuntu) op wnwsg

bwpuopnp gpwynp wbnblhwgutiny: Unyu Ybinh fuwfundwdp dwppbpe-



3.9.

"4.1.

4.2.

4.3.

4.4,

S.1.

2.2

dphugh Swnwjnipjnittbph Jwnnigdwt  dhwynndwth nunwnpbgdwl
nbwpnud Tniljw uwnbndnnp [Bnnupynnht Jéwpnd £ dhwidwg wnnyd’
prnuwnpyiwt  wijwiwlwu  dwdwih 0.01  (qpn wdpnng  dbY
hwnynipnbpnpnwlwl) wninynuh swihny:

Muwpuwwndubiph  pwgwlwniejwt  hhdpny Tnilyw  uwnbindnnh  Ynndhg
Uwppbp-dbjphug shpwlwlwgybint nbwpnud Tniljw unbndnnh tjwuwndwdp
(@nnwpynnh Ynndhg Wwwnwufuwbwwynipjwu npuk dhong Ywd ninidwlp sh
Gwnnn Yhpwndb;

4. JdBSUMUUL 2UeC, buree b4 musuvuuuere
Unyt wwydwuwgph 2.1. Yhwnd tpdwd Swnwjnipyniiubph dwnnigdwl
nhdwg Annwpynnp Tnilyw unbindnnht éwpnud £ 500,000 (hpug hwpjnip
hwquwp) L npwd Swnwynipjniuubph dwunnigdwt nng
dwdwuwlwhwwnywsdh hwdwn:
Unyt wwydwuwgph 4.1, Ybwnd Updwd  Swnwyniejnibph  Jéwpp
(@nnwpynnp thnfuwugnud £ unyt wwjdwuwgpnd Updwsd Snilyw untindnnh
pnRrwlygwiht hwpuht Mwpunwwnndubpp Pnpuwind gniguline b Cniljw
unbindnnh  Ynndhg Pnpuwnid  Mwpuwwnndubph  2nijw untindnnh
uwpgwyhtwly unwbwint opdwuhg htiwn 10 (nwup) pwblwihu opyw
pupwgpnt:
Pnpuwjnud  Updbpnebph 2pswlwnnipjwt  Jbpoht opwt  hwenpnnn 2
(Bpynt) wpluwwnwupwhu opbiph pupwgpntd 4Ynndbph Jhole utnnpwgpynud £
Muwpwnwwndubpp  Pnpuwinud  gnigwlbnt opjwuhg  dhusk  Pnpuw)jnid
Updbpnrbph 2powlwnnigjwu Jtpght opp pulwd dwiwtwlywhwwnywdnid
dwwnnigwsd dwnwynipjniiubph punniudwt wlwp, npnud bpgnd £ undjuy
dwdwuwwhwwnywdnd Pnpuwih wnlwnpwiht hwppwynwd  Ennwpynnh
Mwpuwwndubpny  Yuwwnwpdwd gnpdwppubiph  punhwunip wpdbpw)ht
dwywp' npwbiu  dwnwynugyniutph Jwwnngnup  hwywuwnnn  thwun
(gnpdwppubiph wnywjniejwu nbwpnid):
Unyu wwjdwbwgph 4.2. Yownd Updwd Swnwjnieniubiph  Jéwnp
Ybopwnwpdymd £ nnwpynnht, beb Snijw unbnénnp sh dwwnngnud unyl
wwdwuwgpny  bwiuwwnbudwd  Swnwjnyzniutbpp’  Ubpwnjwl’  unyl
wwjdwuwgph 5.4 Yannud updwd hhdpbipny:

5. unutrp musSuUuLusSJYnir@3nNrLL

Cnilyw unbindnnh Ynndhg unyt wwydwuwgpny hp wwpunwlwunipyniuunp

swuwpbinet wd  unyt wwpdwbwgph  3-pn gund uwhdwuywsd

wwjdwubbpp fuwhunbint wpyniupnud  nnuipynnht hwugywd  Yuwup,
ubpwnjw|' pwg pnnujwd ognunp, upwlw £ thnfuhwinnigdw:

Unyt wwjdwuwgph 4-pn gifuny vwhdwuwd hp wwpunwynpnipniibipp

quplinnn Tnifw uwnbindnnhu Jéwpnud £ wnyd’




2.3.

5.4,

6.1.

o

72.

7.3,

7.4.

Cniyw unbindnnp Wwnwuuwbwwnyniejntu sh Ypnud hp
wwpuwdnpngyniuubiph suwwwpdwt Ywd  unyt wwpdwbwgpny
uwhdwujwsd wwjdwubbpp fuwhunbm hwdwp, beb npw wywwéwn £
hwunhuwgly << opbuunpnipjwt  Ywd Ywuntubiph tnthnfuneniup b
npwtg  hwdwwwunwupuwubine  wbhpwdbannipyniup: Gpbt  unyl
wwjdwuwgph npul npnyeh Ywwnwpnup hbnwquynd hwugtigund £ <<
opbunpnipjwt Ywd  Ywunbbbph  pwpndwbtp, www  Ynndepp
pwpbifuntnpbit pwuwlgnud b hwdwgnpdwgnu Bu wjwy npnypep wjtiybu
fudpwgpbint  (thnthnpubine hwdwp), np wu Jdh  Ynndhg, wpniiwlyh
wnwybjwgnyu  wpunwgnit]  bwhlht - fudpwgpnipudp win npnyeh
hdwuwp b bwywwwyp, dnw Ynndhg shwlwuh Unp ndh dbg dinwd ££
opbuunpnipjwl Ywd “Ywunuubiph npnyubphu:

Unndbpp  wquuynid B ywuwwuliwbwwnyniejniuhg, et unyu
wwjdwuwgpny uwhdwbdwd wwpuwynpnipniutbph  syuunwpdwt Yud
wwjdwubbph fuwpundwt wwwnéwn G hwunhuwgl) Ynndtph Yuwdphg
wulwpu L upwug Jbpwhuynnnipgjnithg  nnipu,  wulwbfuwnbubh
hwugwdwuptbpp, npnug pyht, h phyu wjng, nwuynwd Bu wnlwnpwht
hwdwYwpgh wuuwppnieniubpt ne fuwthwundubpp:

6. Jdbabrh LNAOUUL LUree
Unyt wwydwuwagph gnpdnnnipjwt uwwlygnipjwdp wnwowgwd Ynndbph
dhol. yb6bpp Gupwlyw bu médwu pwuwlgnipyniuutiph dhengnd, huly 10
opdw wpryniupnd nddwt squine nbwpnud® <& nuunwpwiubph Ynndhg'
<< opbuunpnipjwdp uwhdwudwsd Ywpgny:

7. BRrueuyh rnr3uer
Unyt wwjdwuwghpt ndh dbg £ duninud  unnpwgpdwlt  wwhhg L
nwnwpnd £ unyt wywpdwuwgpny uwhdwudwd punmudwb-hwududwl
wlywnph  Bpyynndwtph  hwunwndwdp b Jepowlwt  Jéwpnudubiph
Yuuwwpdwl hhdpny:
Unyt wwjdwuwghpp bupwlw b dhnthnfunigyniuubph dhwjt Ynndbpp
thnfuwnwpd hwdwdwjunypjwdp gpwynp thwuwnwpeneh duny, pun npnd
beb, bubind 5.3 Ybund Uwd hwuqwdwuplbphg Tnlyw uwbindnnp
bwhuwdbnumd £ unyb wwpdwbwagph  thnthnfuniginiu @nnwpynnp
wwpunwynp £ hwdwdwjub wnwhuh  thnthnfunipywup, Geb wjnwhup
thnihnfunyniup plund £ << opbunpnipjwdp b Ywunuubipnyd uwhdwuywsd
wwhwlgubiphg:
Unyt  wuwpdwuwgph  ywuwdwdp  Yppwndnd £ wjwunwtp
Lwupwwbnnipjwl hpwyniupp:
Unyt wwjdwbwghpp Ywqddwd £ 2 ophtwlhg, jnipwpwlginip Ynndht
dEywlwu ophtwl' odwndwé hwywuwpwgnp hpwywpwlwlwl ndny:



8. un1ULrh CUUSELLENC b4 U3L Judsrumusuvuuier

tnruu Ust1oN
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au3vuLughr

unu<n4yJduo <heNRLUShL MUrsUsSNUUErr UMU<NJYU UL UhN8LGrh
<uunN1nNkE3UL 46MrUPEM3UL

| -9 Gplwt «30» hnlywnbdptip 2017p.

«Unwohu <hthnpbpwiht Cubbpnigyniu» MidY4 UMNC-u (wjunthbw' «f@nnwpynn») h nbdu
Suwynp wntopbt Ywiyhe Upwubujwuh, npp gnpénud t @nnupynnh Gubnuwnpnipjwu
hhdwu Ypw, dh Ynndhg, b Enqup Upbpnh Ednuwip (Lnyuwywlwgdwt pwpunp hwdwp'
0Q0003806 wnpywd 011-h Ynnuhg, 20.07.2012p, <wughk' ££, p. bplwl, Gpdwun Lnswn 9 7.,
pu 84,) (wjunthbn' «Kulynn») dinw Ynndhg, dhwuht wudwuybing twb «4nndbp», Yupbigh
unyb wwdwbwghpp (wyunthtin' Mwjdwlwghn) hnlywih dwupt.

1. MusvuLusrr unuryun

Muwjdwuwgph 2pgwuwlubipnud Kulnnp rnnwplnnhtu dwwnnignud £ anwpynnh Cunhwunip
dnnnyh 2017 pqwlwuh hnlunbdptiph 11-h «Uwywhnyywé hhthnpbpwiht wwpnwwnndubp
eanwpybint b nbnwpwgpubine yepwpbpjwp phy 5 npnadwt opewtiwlutipnid 100,000,000
<L npwd dwywiny r].nqujLUj'hU L 500,000 UUL nnwp dwywiny nnwpwiht wwwhndqwsd
hhthnelipw)ht wwpwnwwnndubph wwwhnydwt dhgngubiph Uywwndwdp huynnnieniu:

2. uNWeErp PPUYNRLRLENE B4 MUPSUYNPNR@3NRLLEPD

Qulnnp wwpuwynp £ Lowtwlybp huynn $hghlulwlt wusd woluwwnwlhg (wjunthbn'
<uynn), npp «Uwwhnyywd hhthnpbpwh wwpnwwndubiph» Jwupt << opbuph b <& YR
unpdwwnhy ppwjwlwl nwawnh 2pgwuwlutinnud Ygpwugyh << Yeunpnuwlwy pwuynd b
Yhpwlwuwguh opbupny twhuwwnbuywsd pninp hpwyntupliipl nL wWwpunwywuneniutbpp:

Uwutwynpwwbiu, <ulynnp wwpwnwynp £

2.1.1. Gnpdb  bubind  hhthnplipwiht  wwpunwwnndubph  ubkppnnubph  whbiphg,
hpwlwuwguby hp hpwyniuptbpp U Ywwwpl) ubpnpnqubph Uwwdwdp hp
Wwpunwlwunipniuubipp pwpbfuhné nu nnowdhwun Yepwny,

2.1.2. (énnwpynnh Ynndhg hhthnpbipwhu Wwnwnwwnndubiph pnnwpydwi
gnpdniubinieniup  Yupgwynpnn  opbupubph Bt wy  ppwywlwt  wlunbph
fuwpunnuiubph  hwjnuwpbpdwy nbwpnud npwug Jwupt dbly woluwwnwipwht
onyw pupwgpnid inbnjuly wwhb Yeuinpnuwlwl pwuyhu:

2.1.3. Lwfupwt  hhthnplipwjht  wwpunwwndubph  paqwpynuip hwduuinwghp
npwdwnnb] wynhyubph' «Uwwhndywsd hhthnpbpwihu thunmwmnﬂuhnh» dwuhl
<L opbuph (wjunthtin' Opbp) wwhwlgubpht hwdu.uu.qmmmumfuwhnqajmh U
hhthnplipwiht  wwpuwwndubph  gdnyd  unwudubhp tqumwl{nnmrajnmbbph
hwdwnpdbpnipjwu Ytpwptipjuwy, z
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2.1.4.

' 215.

Jdbpwhulyby Bnqupynnh dnin Opbuph wwhwbgubpht  hwdwwwuwnwufuwt b
hhthnebipwiht  wwpwnwwnndubph  gény  wwhwugubph  hwdwpdbp  swihny
wwwhnydwl dhongubiph danwlwl wnlwniejniup,

Odwunwlb| wwwhnydwu dhongubiph nbghuinphg wywhdubiph nnipugpdwp, et
duwgwsé wywhyubpp pwdwpwp U hhthnebpwht  wwpunwwndubph  gény
wwpuwynpnipniutbph, huswbu bwbe (pwugnighy wlwhyubph bjwquagnyl swihp
wwhwwubnt hwdwn.

29, Cuunf_lil hpwyniup niup’

221,

gwulwgwé dwdwbwy unngbnt Branwpynnh Ynndhg Ywwwnpynn gpwnnwdubpp,

“huswbu Uwbr gwilwgwd dwlwbwl wwhwlebint wnbnbynieniitbp, npntip

wnbgymd  Gu.  hhthnpbipwiht  wwpwwwndubppht B wwywhndwl  dhong
hwunhuwgnn wywnhyubpht,

2.3. f[nnupynnp wwpwwynp £

2.3.1.

2.3.2.

2.3.3.

2.3.4.

2.3.5,

2.3.6.

<L Yunpnuwywu pwulh Unpdwinpy ppwdwlwt wlnbpht hwdwwwnwufuw
hwaquwnb  hhihnplipwih  wwpwnwwndubph  gény  wwpuwynpnuejniuttinh
wwwhnydwu dhongubipp' wwwhnydwl dhongubph nbghuwnph Jupdwt dhongny:

Snipwpwlygnip qwpwe <ulynnht npwdwnpb) hwunwgh punhwunp ppwdwlw
hnuptiph  dwdwuwlwgnygp, hugybu  bwb  Junwdwdybn  Jdwpnwubph L
syGwpnuiubph dwuht wbnBywwnydnipgniup: Unyu Ybwnd  uwhdwudws
dwidwuwlwgnygnud upwsd npwdwlw hnupbiph dwupt wbnbynuyeiniibpp whwnp
E hUwpwynpniejniu pudbinkt unyuwlwbwguly wjit wlwnhdubpp, ubpwnjuw’
hhthnplipwyht Jwpybnp, thnfuwphtnn wywnhyubipp, npnughg unwgdby Bu wyn
nnwdwywl hnupbipp:

Lulynnht wpwdwnpby wuhpwdbon hwoybndwlwu gnpdhpubip' pun Jwpybph
wnwnpbp punipwgphsubph wthwwnwlwt ppudwlwl hnupbph fudpwynpdwu L
Jepndnyeyw hwdwp:

Qulnnpi  wpwdwnpl]  uwywuynn  punhwunip ppwdwlwu  hnupbiph
dwdwbwlwgnygp, npp wbwp £ hwodh wnbp Junwdwdybn Jéwpndubpp W
sUybwpnudubipp:

Mwhywub] wwwhnydwl dhgng hwlnhuwgnn wlwhyubph hbn  Juwywsd
thwuwnwpenrtiph puophtwlubpp, wwjdwuny, np Ennupynnt wnwug <ulnnh
hwdwdwunipjwu sh  tnihnjuh, thnfuwphth  Gud  wbdwdbp  qwpduh - wn
thwuwwpnpebnp:

Uwwhnydwu  dhongubiph  nbighunpnud  ubpwnbp  wwwhnydwu  Jhongubph
Ybepwpbnyw| wnujwqu hbnbyw| nbnbynyeyniuubpp’



1) hhthnplipwjht  Juwpybph  nbwpend®  Juplwiht - wwjdwbwgpbph  Yupdw
wduwphyp, hwdwpp, Jupyh gnudwpp, winynuwnpnypp be npwug wpdnypep,
dwdlybwp, Jwpyh gnuwph B wnynuubpp dwpdwu gpwdhlp, Juwpyh
duwgnpnwjht  wpdtpp, Jwpbh gnuwph b gpuwyh wnwplwih  wnpdbiph
hwpwpbpwygnipniup,  Jwpybeph  wwwhnyniegynit hwunhuwgnn  gpwyh
wnwplywu, Jbpghuhu  Uwpwgpnipiniup, wp pYnd’  guudbine Juypp
(hwugbi), ghunipjwu wbuwlp, hwpyp (hwplwjuniyeiniup), huy hnnwdwuh
Ywnnigwwwuwndwl hpwyniuph nbwpnd’ hpwwuwgdwu Juipp, 2ntywjwywt
wndtipp, Cwjwunwuh Jwupwwbwnpejwl  opblunpnipjwdp  uwhdwbywsd
Yuwpgny wy wpdbpubpp quwhwindwsd |hubne nbwpnid twbit guwhwnyws wy
wndbipubinp, huswbu Uwbt wy| nbnbynieniuitibn, npnup wuhpwdbon Gl gpwyh
wnwnpywh Unyuwlywuwgdwl hwdwp.

2) thnjuwphunn B pugmghs  wlwnhdubph  nbuwyp, 2nuywlwl  wpdbpp,
wbywuwlwl wpdtipp.

3) <L yhunpnuwlwt pwulyh unpdwinhy hpwywlywt whnbpny uwhdwwd wy
inbnbynipjniutbp:

2.3.7. Qulynnh wwhwugny unyt wpluwwnwupwiht opdw pupwgpnd Upwl wnpwdwnpby
wnbnbynipyniiibp  nbighunpnd  gpwtgwé  whwpdueph  nhdwg  unwgywsd
gnuwpubiph, hugwbu Uwbe wn whwpdueph b Guwyws  gwulwguws
thnihnfunipjniiibiph - JGpwpbipjwy, npntp  Ywpnn BU bpwbwlnieiniu niibuuwg
hhthnpbipw)ht wwpunwwnndubph ubthwywbwnbptiph hwdwn:

3. MU3UULUSrp hLe b4 usurvus wurqe

3.1. Unyt wwjdwuwgpny Uwhiwwnbudwd Swnwjniginiubpp <ulnnh Ynndhg dwinmgynd b
wuybwn:

4. MU3UULUSrph sULSLhMER3MLLE

Muwjdwlwgph gnpénnnipjwl dwdlbnh pupwgpnu, htuswbu bwl npwuhg htwnn 4nndbiphg
npUk dblp wnwtg dnw Ynndh bwhibwlwt gpwynp hwdwdwitingejwt hpwyniup snih
tppnpn. wudwlg wpwdwnpby Ywd wy Ybpy hpwwwpwyby wi wbnbynyendutnpg, npnup
upwl npwdwnpyby B Mwjdwbwgph juowpdwt hwdwp, fwd bpwb hwpnth b qwpat
Muwjdwlwgpny hp Wwpnwlwlnieniiubpp Yuwwnwpbint pupwgpny, pwgwnnipjudp <<
optiunpnipywdp bwhiwwnbuwsd npwdwnpdwl nbwpbph:

5. unMUerMh NMUSUUULUSYMB3MLE

NMuydwbwgpny  unwbdtws  wwpnwynpnggniubph  shwwwpdwt jwd  ny  wwinpwé
Yuwwpdwt  hwdwp, huswbu bwb dhdjwbg hwugdws Juwuubph  hwdwp  Ynndbpp



6.1

6.2.

6.3.

6.4.

6.5.

Wwunwuuwbwwnynygimt Bu Ypnd Mwjdwiwgph  wwjdwuubpht b << opbuunpnipjwu
unpdbpht hwdwwwwnwufuwl:

6. GRruPuLP HNh3RLEN

Muwjdwbwghpp nidh dbg £ dwnund unnpugpdwbt wwhhg L gnpénid £ dhusl unyu
Wwjdwbwgpny  bwhwwbudwd  Ynndbph  wwpuowynpnggniuubph ppd b wwinpwé

Ywwnwpnudp:

Muwydwuwghpp Ywpnn £ Junwdwdlbn niddl) Ynndbph twhwédbnunipjwdp’ wyn dwuhu
djnwu Unndht bwhiwwbu JbYy qwpwpe wnw wwwnyws dwungbny:

Muwydwuwgpnd Ynndbiph hwdwdwjuniejwdp Ywpnn BU Ywwwpdby dinthnfunigjniiutp b
[pwignudutin, npnup ophtwlwl Bu dhuwyl wi nbwpnud, beb npwtp Juwnwpywsd Gu gpwynp b
unnpwgpywé Bu Ynndbiph Ynndhg:

Ynndbphg jnipwpwgnipp wwpnwynpynud £ wywhndby dinw Ynndhg unwgywsd pwlywiht,
bhuwtivwlwl, wnbnpwihtt U w) nbnbyundnipjwt  fuhun  qunuthnenup: Lbwl
wbnbyuwnynipywl thnfuwlgnuip ppnpn wudwug huwpwdnp £ dhwju Ynndbph gpwinp
hwdwawjtinipjwdp, huswbu bwl << opbuunpnipjuwdp bwfuwnbudws ntwptpnu:

Mwjdwbwghpp Yupyws £ tpynt ophuwlhg, npnup nitbt hwywuwpwgnp hpwdwlywl nid:
Snipwpuwtgnip Ynndht nipynud £ dblulywl ophtiwy:

unauUesrp CUUSELENE, PULUUSPL JUUEMUMUSUULLENE by
usnrusrnih@anhuuere

<uunn
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p. bplut

maursusnuuerh NEEUSPh JUrUuL MUSUULUSGPM Ne 2

«13» unjtdpbp 2017 .

«Unwohtu <hthnptipwihu Culybpnygniu» MUY UNC /wjunthtin' Mwwdhpwnny, h nbdu
gfuwynp wtoptu twyhpe Upwubujwuh, npp gnpdnd £ pultipnipjwt jwunwnpnuygjwl hhdwl
Jpw, dh Ynndhg, «Cwjwunwuh Yeunpnuwlwl nbwnghnwphw» PPL-U /wjunthtiin’ Yawynghwnwphw/ h
ntdu wntoptt Ywhwt Unbthwiywuph b b UPUPUSPULY PPC-U, /wyunthtn’ <wodh owbipwwnnp/, h
ntdu Snpdwnhp wntopkl Upnin Ouhwywuh, npp, nalwdwpdbiny 18.04.2017k. Yupywd «Lwodwpyuwih
L hwyywndwt Jhwubtwlwl hwdwywpgh wunwdh  Yuwpgquydhbwyh ounphdwu» phy <U-09/1
wwjdwbwgpnd b “ewynghunwphwih  Ywunutbpng, unyt  wwjdwbwgph Yupdwl gpowbwlubpnud
gnpdnud £ bwlb Hwnghwnwphwih wunuhg, dnw Ynndhg, Yupbght unyt wwjdwuwghpp hbnlywih

dwuhl.

1.MU3vVuLUSr,h unuryus

[

1.2.

1.3.

Unyu  wwpdwbwgpny  YHwynghwwphwt  wwpunwdnpdnd £ Mwwndhpwinnih
hwuduwpwpnipjwdp b Cwodh owbipwwnnph dhounpanyzjwdp Mwwnyhpwnnitht dwnnigh) <<
optuunpnigjudp b Hwnghnwphwih Ywuntubpny Uwhiwwbujwsd nbbunph  Jwpdwu
Swnwynipiniutbipp /wyunthbinn’ Dwnwynugyniutitip/, huly Mwwndhpwnnt wwpunwynpynud £
Ydwpb| dwinnigynn Dwnw)niiniuiiph ghtp:

Unyt wwydwuwgpny dwwnnigynn pninp dwnwynipyniuibpp Mwwndhpwnnihtu Gu Jwnnigynud
Cwyygh owbipwwnph dhounpnnieywdp:

Unyt  wwjdwuwgpny sywpquynpwd hwpwpbpnigyniuipp,  puswybu  bwlb  unyu
wwjdwuwgph wnwpyuwih hbn juwyldwsd Ynndbph hpwyniupubiph b ywpunwlwunygyniiubph
wdpnnonieiniup  uwhdwuynud b Ywpqwdnpynud GU «Updbpnebph oniywih dwuhtu» <L
opbupny, << YLuwmpnuwlwu pwulh «Updbenebiph YEUunpnuwgdwsd nbbunpwywpdwt L
wwhwnnipjwt Ywpgp» phy 510 Ywuntuwywpgny L npwug hhdwl ypw punniijwsd
Ywnghnwphwh b <wodh owbipwwnph Jwunutbpnd b Ywunuwlwpgbpny (wjunthbun’
Ppwjwlywl wywnnkip), npnug Mwndhpwinnit dwunpe k:

2. UNAWLPh PPULNRLELLPL Nk MUPSULULNRRSNRLLLPE

2.1,

Hwynghypwphwt wwppwynp £

2.1.1. Uwwhnb] wbhpwdbpn  wbtplubwy U ppwdwlwt  wwdwbubp,  apybugh

22,

Ownwjnipiniuubipp Jwnnigybt wwngwéd npwyny, b wdpnng dwywiny’ << Yeunpnuwlwu
pwulnd  gpwugwd Ywnghwnwphwih Ywunuubpny uvwhdwbdwé dwdlybnbbpnd L
Yupgny: '

Luwizdh owyipwipn wppwyn
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2.2.1. awnghnwphwih  Swnwynyeniitbpp  dheunpnwdnplp b Mwwndhpwwnniht dwinnighy
wwwpwéd npwyny b dwdwlwlht' hwdwdwiuy << unpdwwnhy hpwywlwl  wlwnbph,
awnghunwphwih b Cwayh owbipwwnnph Ywunuubph.

2.2.2. opbupny uwhdwlywd Yupgnd mdh dbig dwnubing L Yawnghunwphwih wwounnbwlwl
Yujpnud  hpwwwpwlybing  hbnn bnopjw  dwdlybivind - Mwwndhpwinniht - inbintwgt
Mwnghunwphuwyh L <wpdh  owbpwwinph  wju Ywunuubph gy Ywwwpynn
thnihnfunieyniiiiph dwuht, npnup Jepwpbipdnud U unyt wwydwbwgpny dwnnigynn
Ownwjnipjniuiiph dwunnigdwt dwdlybinbbpht, Ywpght L qupt: Unyu Yanh hdwuwnny
wwwpwéd  wbnblwgnd £ hwdwpynd  hwdwwwwnwufuwt  nbntynyeyniiubpp <wadh
owipwwinph wwaunnuwlwu hunbipubinwhu Ywypbpnud ginbntp:

2.3. Muwipdhpuwpnit ywpgpwynp k.

2.3.1. Qwwuh nwnbwint wwhhg 2 (Gpyn) woluwwnwlpwih opdw  pupwgpnd  <wyyh
owtipwwnph  dhongny  Hiwnghwwphwiht  nbnblwguly hp  Ynndhg  wnpwdwnpyws
wdjwiubiph hbn uuwlws  wubpnnigniiiph, npwlg thnthnfunieyniuutiph, (pwgnwubiph
dwupt b wpwdwnpb) npwtg Ybpwpbpw) hwiwywnwupiwl hwunwenptn.

2.3.2. Cwjwnth nwnbwint wwhhg 2 (GpYyn)  wpluwwnwlpwih opdw  pupwgpnd  <wayh
owtipwwnph dhongny “Hawnghwnwphwjhu wnbntijwgub Muwuwnyhpwwnnth
yepwlwqdwybpwdwy, ndwpdwt fuwd vbwbly Swiwsdwl gnpdpupwgubph  uludwl,
huswtu Uwl wyn gnpdpupwgubph wywpwp dwupu.

2.3.3. dwwnigyws Swnwjniejniibiph nhdwg Ywpby unyt wwydwuwgph 3.1-pn. Yawnnd tpgwsd
Yungny b swthny:

2.4. Mswnghypwphwl ppwynitip nitip.

2.4.1. hpwdwpyb| unyt wwydwlwgpny bwfuwwnbudwsd hp wwpnwynpnyeyniutiph jwwnwpnuhg,
bt Mwwdhpwinnih Ynndhg fuwfunyty BU unyl wwydwuwgph 3-pn Y wwhwugtbipp:

2.4.2.<< optiuunpniejwidp uwhdwlyws, huswbu bwl Hwnghnwphwih Ynndhg hpwywuwgynn’
wpdbpnrbph nbbunph Jupdwu gnpéniubiniginiup  Ywpquynpnn hpwywlwl  wlnbpny
uwhdwUywd nbwpbpnud (wyn pynwd thnnbiph Ywgdwt b whwpblgniejwt $huwtuwynpiwl
htwn Yuuwywd nhulybipp pwgwnbint b onwpbipypw whwnnyenilbph Uwndwdp hwplught
wwnunwynpnygniuiph - Ywwwpdwu  Jbpwpbppw) - mbnGlwndngiut hwdwnpdwt
uywuwwyny) b Ywpgnd Nwundhpwinnth Jepwpbpuw)  wbnbynyeniiip - npwdwnpby
THwynghunwphwih Ynunpwgbunubpht Wwd << U onwpbpypyw hpwywunt dwpdhulbph:

2.5. Cunpdh owbpwipnptl hpwynitip nitih.

2.5.1. <l Muwwnyhpwwnnth Ynndhg unyu wwjdwlwagpny Uwfuwwnbujwsd
wwpuwlwunipniuiubph uwnwpdwp.

2.5.2.hpwdwpytiy unyu , wuwydwuwgph 2.2.1 Ytewnd vwhdwiudwsd Yupgny Swnwjnipjniuttpp
dwwngbiing, et Mwwndhpwinnth Ynndhg uwfunygl) B unyt wwydwbwgph 3-pn Yhnh
wwhwugubipp:

2.6. Munpdhpwpnis hpwiniip niih.



2.6.1. Yawynghuinwphwhg b <wpyh owbipwinnphg wwhwlgb| uny wwjdwuwgpny Uwjuwwnbujwd

Ownwjnupjniititinh dwdwwlhl, wwwnws npwyny b phy dwywiny dwnnignud:
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3.1.

3.2,

3.3.

Nuwunyhpwnnt unyt wwydwwgpny dwnnigdwd /dwinnigynn/ Ownuwjnipjniubiph hwdwp
Jdwpnuwlubipp Ywwnwpn £ Hewynghnwphwih «Uwlwqubiph dwuhUs gnpdnn Ywunuubphu b
npwug hhdwt Ypw punniijwd <wpdh owbipwwnnph  uwlwqubpht hwdwwwwnwufuw'
npwlgny uwhdwuyws Ywpgny nt dwdlytntibpnud: Hewnghnwphwih «Uwlwqubiph dwuhu»
Yuwuntbipp b <wpyh owbtipwwnnph uwlwqubipp qtinbnywsd Lu Hawnghwnwphwih b <woyh
owbipwwnnph wWwonnuwlwl hunbipubnwht Yuwpbpnud:

Muwwndhpwinnt wwpunwynp £ ydwnby vinyd” unyt wwydwuwgph 3.1 Yawnny uwhdwujwsd
wwpunwynpnipjnuiipp shwwnwpbine Ywd ng wwwnpws Yunwpbint nbwpnid «USUUSULP
Haynghwnwphwih  «Uwlwqubph dwuhu» gnpdnn Guunttbpng W <wayh owbipwwnph
uwlwgubipny uwhdwuwsd swihny b Yupgny:

Cwayh owtipwwnnpp hpwyniup niuh Mwwndhpwinnth Ynndhg unyt wwydwlwgph 3.1 Yhwnny
uwhdwldws  Jdwpnuiubpp  npwgubnt  nbwpnd  Jéwpdwl  Bupwlw gnwlwpubpp
wlwlygbwwn Ywpgny quusty Nwwndhpwwnth' <wyh owbipwwnph  dnin quuynn  wy|
npwdwjht, wpnwpdnipwht Ywd nbwn hwohyutiphg:

4. uNUGEMrh NMUSUWUULUSYNR@3NRLE

4.1.

4.2.

4.3.

4.4,

4.5.

Muwwnyhpwinniu << optilunpnugjudp uwhdwyws Ywpgny wwnwufuwbwnynipiniu £ Ypnwd
Hiwynghwnwphwht npwdwnpywsd nguiibph hwywuwnhnieywl hwdwp:

Haynghrnwphwt Wwinwuuwbwngnggni sh Ypnd unyt Mwydwiwgnny uwhdwuywsd
dwnwjnipjniiliph  Jwwngdwt  hbn Yuwwlwd  gnpdnnniejniitiph hpwywuwgdwu
hGunbwupny Mwwndhpwwnth Ypws Juwubbph hwdwp, beb updws gnpdnnniejniuibipp
Yuwnwpybi| U uunbubipny uwhdwbiywsd hwbduwpwpwlwtbph hhdwt Jpu:
Hwynghnwphwt wwinwuliwbwnynyents sh Ypnd <wayhs owbipwinnph dhgunpnnipjwdp
unyt Nuwpdwtwgpny  uwhdwidws  Swnuynegniiibph - Jwnngdwt htn Juwws
gnpdnnnipjniuibinh hpwlywlwgdwl htnlwupnd Mwwndhpwinnth Ypwd Juwuttiph hwdwp:
Cwadp  owbpwwinpp  wwinwufuwbwwynents £ Ypnd  hp o dhounprnigjwip  unyu
Nupdwbwagpny uwhdwbywd dwnwjnieniiibiph dwnnigdwt hbn Yuwyws' ng ophtwswih
gnpdnnnipniliiph hpwlwtwgdwt htnbwupny Nuwunyhpwnniht wwnbwnwd Juwuttph
hwdwp: _

Hiwynghnwphwt b <wyyh owbpwinnpp wwwnwufuwbwwnydneniu skt Ypnwd dhugl unyl
wwpdwbwgph  Yupnuwp  Mwwndhpwnth - wpdbpnebph  nbbunpp  Jwpnn  wbdwlg
gnpdnnnipjnibubiph hwdwnp:
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Ywpnn £ ndybp dhwyt << optiunpnipjwidp Wowyp hpwywlwu wlywbpny vwhdwuywd
nbwpbpnud U Yupgny:
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6.1. hwynghnwphwih b <wayh owbtpwwnnph dnin unyt wwdwbwgnh hwdwdwju wwhwwuynn
wbnblwwnynyeyniup hwunhuwunwt £ Mwinghpwinnth ubithwlwlnyeniup:

6.2. Hwynghtnwppwt U <wdh  owbpwwnpp  wwpuwdnp  GU wwhwwuby  Udwsd
wnbinblwwnynipjwl qununtihnyginiup W hpwyniup niubl wyu npwdwnpby Gppnpn. wudwug
dhwy << optiiunpnipjwdp Ywd unyl wwjdwlwgpny bwhiwwnbujwd nbwpbipnud W Yuwpgny:

6.3. Mwynghtnwphwt U <wpyh owbpwwinpp, nipwpwlgninti - hp Ynndhg Ywwnwpywd
gnpdnnnipyniuiph hwdwp, wwnwufuwbwnynyeniu Bu Ypnud Updwd nbinblwnynipjwl ny
hpwywswih ogunwgnpdlwl Ywd nwpwddw hwdwp:

7. ouunrsusrer

7.1. Mwpwuwgph Ynndbph  Jdholy,  pwgwnnuejudp - unyu wwjdwbwgph  2.2.2.  Ykwh,
dwunignwiubipp L hwnnpnwgpnenitpp wewnp £ Sbwybpwywé (hubu  gpuwynp,
unnpugnwd hpwywunt wudwug Ynndhg b Yupdwsd pulybipnipjwu Yuppny (wnyujnipjwl
ntwpn), hwtdbyws wisbwwbu (ninwpynnh ophiwlh Unpw unwgnnh ynndhg utnwlwint
Yepwpbinwy Upnd Ywwnwpbing), ninwpydws $wpuh Yud EiEywnpnuwiht thnuwnh dhongny
(unwwint Ytpwptinjwy $wpuh Ywd EEhnpnuwihu thinunh dhgngny ninwpynnht wnbinuy
wwhbny) Ywd ninupywd «Pwunwpenpliph hwwnny wnwpdwl dwupu» &£ opbuphu
hwlwwwwnwufuwl:

8. U3L H"Nh3ELEN
8.1. Unyu qujﬁwhwqhmd thnthnfunyeyniiin Ywd  jpugnuiubp Ywpnn B Ywnwnyt dhuyu
Ynndtiph hwdwdwjunpjwdp’ gpwynp alny:
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hwdwdwjunipjwdp, bipk << opbuputipny L wyy hpwywlywl wlinbpny wj| pwt uwhdwuywsd
sE:

8.3. Unyt wwpdwbwgpny unwbdbws wwpwwynpnueyniiibph - Jbpwpbipjwg Ynndbiph  dhole
dwquwsd Ytdbipp ndynid bu << optiunpnipjwip bwhiwwnbudwd Ywpgny:

8.4. Unyu wuwydwuwghpp Yupynd £ hwybipbt (qyny' tpkp hwywuwpwagnp ophuwlhg' dhy
ophuwy Hewnghwnwphwih, dklp' <wyyh owbipwwnnpht, dnwp' Mwwnyhpwinntht:

8.5. Mwjdwlwgnh Ynndtiph lhwgnpywsd wldwlg njwitbpp Ygws tu unyt wuwjdwuwgppht b
hwunhuwunu BY npw wupwdwutih dwup:

8.6. Mwwndhpwwnt hwywuwnn E, np unyt wuwdwuwghpp Yupbing wnwy dwunpwgh £
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«Unwght <hthnplipwihti Culbpniginiuy MdY UMC-U /wjunthtin’ Mwindhpwinny/, h nbdu
gluwynp wbioptt twyhe Upwubujwuh, npp gnpénd £ puybipnipjwt Yuwunbwnpniejwt hhiwt
Ypw, dh Ynndhg, «Cwjwunwth Yeunpnuwlwl nbwnghunwphw» PRL-U /wjunthtin' Hewynghunwphuw/ h
ntdu inboptt Ywhwt Unbithwbjwup L b UPUPUSAULY PRC-U, /wjunthtitn' <wpuh owtipwwnnp/, h
ntdu Snpdwnhp wtiopku Upnuin Ouhwywuh, npp, nEwdwnytiny 18.04.2017p. Yupyws «Lwaywplwht
U hwpdundwt  dhwutwlwt hwdwywpgh wunwdh  Ywpgwyhbwyh unphdwu» phy <U-09/1
wwjdwuwgpny U Hwnghnwphwih  Yulntubpny, unyt wwjdwbwgph Yupdwl ppewtiwlubtpnud
qnpdnud £ bwb Hewnghnwphwih wuniuhg, dnw Ynndhg, Yupbightt unyt wwjdwlwghpp hbnlywih

dwuht.

1.MU3VULUS p UNUr4yuL

&

1.2

1.3.

Unyt  wuwpdwbwgpny  Hwynghnwphwt  wwpnwynpdnd £ Mwndhpwnnth
hwuduwpwpnuejwdp b <wayh owbtpwwnnph dhounpanejwdp Mwinyhpwinntht dwinnigh <&
optuunpnipjudp b Hawynghwnwphwih  YwunUubpny Uwjuwwnbudwd nbbunph  Jupdwl
dwnuwynieniiibipp /wjunthtin’ Dwinwynieyniuubp/, huy Mwwndhpwnnt wwpnwdnpdnd £
Ybwpti| Jwwnnigynn Swnwjnipjniiitiph ghlp:

Unyt wuwjdwlwgpny dwwnnigynn pninp dwnwjniejniiiipp Mwwnyhpwnntht bU dwinnigdnud
Cwiayh owbipwwnnph dhounpnnipjwdp:

Unytu  wwydwbuwgpny  sywpguynpywsé  hwpwpbpnigniuibpp,  plswybu bwl  unyl
wwjdwbwgph wnwplwih htiwn Guwdws Ynndbph hpwyniuptbph b wwpunwlwlnieniutitph
wdpnnonipiniup uwhdwlynd b Ywpgqwynpynd bu «Updbpnebph onlywih dwupls <<
optiupny, << Yhuwpnuwlwl pwulyh «Updbpnpbph Yeunpnuwgyws nbbunpwdwpdwl b
wwhwnniejwu Ywpgpr phy 510 Ywunuwlwpgny L npwug hhdwu Jpw punniudws
Hwnghnwphwih b <wpdh owbpwwinph Yuwuntubpny L Ywlnbwlwpgbpny (wjunthbn'
Ppwywlwu wywnbin), npnug Mwwnyhpwnniu dwunp E:

2. 4nwWerp bPUYLNRLLLEPL N fnur‘suuubnrlrassnhhwm
21. Mwynghpwphwt wwppwynp k.

2.1.1,

Uwwhnyby  wubhpwdban  wnbuuhyulywu U ppwjwlywt  wwdwlubp, npwbugh
Ownwjnigjniutipp dwnnigybit wwnpwé npwyny, b wdpnng dwywiny' << Yaunpnuwlw
pwulynud gpwugqwd Hwynghuwphwih Ywunutbpnd uwhdwuwéd dwdlybnubpnud L
Yupgny: |

2.2. Lwpyh owbpuwipnnpp wwpypuwnp £



2.2.1. ’l-l:u.;nqhmwnhwjh bwnwjmmmbbhnﬂ dhgunpnwynpty; L Mwwnyhpwinnih dwuinnigh
Wwwaws npwlny L dwlwuwypy' hwlwdwi << unpdwinhy hpwywlut wlntiph,
r}bwnqhmwnhwjh b <wyyh owbipwwnnph Yuwunttiph.

223, optiupny uwhdwuywé Ywpgny nidh dtg duntbng L r}bumqhmwnhwjh Wwaunnuwlw
Ywypnud hnLquLunLuuL[blnLg htwn  bnopjw dwdlybunng Nuwunyhpwinnihy inbinblwgub
'}htqnqhmwnhwjh b wyyh owbtipwwnnph wyl Ywunuutiph dbg Ywuinwpynn
LhnLhn]'unLraJnmhhph dwuhl, npntp Ybpwpbinynd &Y unyl Wuydwlwgpny dwwnnigynn
anwjm;ajnmbbnh dwunnigdwt dwdlbintibppt, Yupght L qupu: Unyt Ytinp hdwuwnny
Wwwnpws  wbntlwgnd hwdwpynid hwdwwwwnwuhuwy inbintiynueyniiutinp Cwyh
owbpwwinnph Wwaunnntwlwl huunbputitnwght Yuwyptipnug qbinbintp:

2.3 M wynmt wwpgpuwnn F.

2.3.1. Cwyintp nwnbwint  wwhhg 2 (Gpyny) Waluwnwlpwh onyw  pupwgpnid Cwpyh
owtipwwnph  dhgngny Hawynghunwphwht nbntlwgtby hp  Ynndhg npwdwnnyuws

dwuht b npwdwnpbi npwg Y&pwpbinjw hwlwywnwuuwy thwuwnwpnpehp.

2.3.2. Cwjinuh nwnlwjnt wWwhhg 2 (BpYyny) woluwwnwlpwhu onyw  plpwgpnwd <wpyh
owbipwwnnph dhgngny r}hu.;nqﬁmwnhwjhb nbintlwguby Nwwndhpwunnip
L{hpwqudwqbnmdwh, (Mdwpdwl  Yud ubwbly Swhwstwt 4nndplpwglbiph uludwl,
huswbu twl wjn gnpdplpwgutiph wywpwnh dwup.

2.3.3. dwunnigws anmjm[ajmut:hph nhdwg Jéwnt unyl wwydwuwqgph 3.1-pn. Ytwnnwd Upywd
bwngny b swihny:

2.4. %Ywn wphwb hpwdnitip nitsh.

2471, hpwdwnyty unyu Wuwydwuwgpny Uwhiwnbulws hp Wwnuwynpnigniutibinh Ywwinwpnudhg,

htwn Yuwlws nhultipp pwgwnbint L ownwnbplypyw whwnnieyniutiiph Uywindwdp hwplywjht
Wwpinwynpnieyniutiiph Ywinwpdwy Yapwpbinjw mbqhhwmqm]ajwh hwdwnpdwu
Uywinwyny) L Yupgny Mwwnyhpwinnip L{hnwp&mwl wnbnbynieiniutibp npwdwnnty
’l-tru;nqhmtuphwjh unbmanbbmhbnhb Whwd << 1 onwnbinynyw hpwywunt dwpdhbubiphu:

2.5. Swdh owbpunpn wynitip nilih,

2.5.1. <tnluly Mwwndhpwinnih Ynnudhg unyl Wuwydwlwgpny bwhiwwnbuws
Wuwnuwhwunieniutinh Ywinwpduwp.

2.5.2.hnwdwm{bl unyt wwdwuwgph 2.2.1 Ybwnny uwhdwuyws Yupgny ém.:nwjnqajnmhhng

Wwhwlgubipp:
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2.6.1. tawynghwnwphwihg b <wdh owbipwwnnphg wwhwugb) unyt wwydwbwgpny Ywhiwnbuwsd

Bwnuwynipjniiiiph dwdwuwlyht, ywwnyws npwyny b iphy dwywny dwinnignud:
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3.1

3.2.

3.3.

NMwwndhpwinnit unyt wwydwuwgpny dwinnigwd /duinnigynn/ Swnwynipjniuiiph hwdwp
Yewpnidubipp Ywwnwpnud £ HYwynghnwphwih «Uwlwgubiph dwuhu» gnpénn uunutbpht b
npwug hhdwu Ypw punniudwd <wyh owbipwwinph uwlfwqubpht hwdwwwnwufuwy'
npwugny uwhdwuywsd Ywnpgny nt dwdybnubipnud: Hwnghunwphwih «Uwlwqutiph dwuhs
Ywunuubtipp b <wpyh owbipwinnph uwlwqubipp qinmbnwd tu Hwnghwnwphwih b <wayh
owbpwwnph wWwownnwlwl hunbpubnwihtu Yuptipnud:

Mwunyhpwnnt wwpwnwynp £ Jéwpb ninyd' unyt wwydwuwgph 3.1 Yanny uwhdwuyws
wwnwwynpnipgniutibipp sywwnwpbiine Ywd ng wwwngwé Yuunwpbint nbwpnid «<U3UUSULH
Hwnghnwphwih  «Uwlwgubiph  Jwuht» gnpdnn  Ywuntubpnd b <wodh owbipwinnph
uwlwgubipny uwhdwuygwd swihny b Yupgny:

Qwayh owbipwwnpp hpwyniup niuh Mwwndhpwwnnth Ynndhg unyt wwydwuwgph 3.1 Yhnny
uwhdwuywd  Jéwpnwubpp  nigwgubine  nbwpnd  Jéwpdwt  GBupwlw  gnudwplbpp
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npwdwjht, wpnwpdniewiht Ywd nbwn hwohyubphg:

4. 4uNWUErh MUSUWWHULUSYNRE@3NRLL

4.1.

4.2.

4.3.

4.4.

4.5.

NMwwnyhpwinniu £ opbiunpnipjwdp uwhdwuywsd Ywpgny wwinwufuwbwwnyniyeinit £ Ypnd
Hawynghnwphwiht npwdwnpywsd njwiubph hwjwunhniyejwl hwdwp:

Tawynghnwphwt  wwunwufuwbwnynyegnu sh Ypnd - unyt Muydwuwgpny  uwhdwuws
Swnwjnpjniuiiph  Jwwinigdwt  htin Yuwywsd  gnpdnnnipejniiubph  hpwlwlwgdwu
htwuwupny Nwwndhpwwnth Ypwd Juwutbiph hwdwp, beb Updwd gnpdnnnuejniuitinp
Yuwnwpyb bU Ywunbubpny uwhdwbdwsd hwudwpwpwlwuutph hhdwb Ypw:
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