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PUdPL 1. UUPNP UL (O

Udthnthwptpep nhndnwd £ npwbtiu Ugnwgph ubpwdwlwtu hwdwnnuin tfwpwagpnyeniu, L
wnwownpyynn wwpunwwnndubpnud  ubipnpnd wubine YGpwpbpw] uGpnpnnh npnondp wtunp |
hhdujwd |huh wdpnnowywu Ugnwanph dpw:

Udthnthwpbpph jugidwt hwdwp wywunwufjuwtuwwnne wudu wdthnthwpebpend ywpniuwyynn
nbnbtywwndnipjwu  ny  wdpnnowlwu  Ywd  wwwynndunpnohs  hubint hwdwp  (wn pynud’
pwngquwunipjwup YyGpwptpnn dwuny) Ypnd £ pwnupwghwwiu wwwnwujuwuwwynip)ntu, Geb wju
ny wdpnnowlwu Ywd wwwynndunpnahs £ wqnwgph dinw dwubiph hGun nhunwpyGine nGwpnd:

Lbpnponp Ywpnn £ abinp  plpbp Ugnwgphu  Uhg  ubphujwgynn  thwunwenebpp
thwunwpenpwiht wmwppbpuwynd Pwulh guwdwuwht gpuwubtjwynd b dwubwninbpnud, huly
ElGYwnpnuwihtu mwppbpwynyd’ Pwuyh hunbpubinwpu Eonid’ http://www.araratbank.am:

1) Stnbhunpynipynmitt Pwtihh U Pwtihh gnpdniiinipyut Jpwpbpuyg
1.1 Pwuyh ppd $ppdwyhtu wudwunwiu §
hwyp&t" UPUNPUSPULY pwg pwdubnhpwlwu puybpnip)niu

nnwubtintit’' APAPATBAHK oTkpbiToe akuuoHepHoe 06LLecTBo
whqiptt’ ARARATBANK Open Joint-Stock Company

Fwuyh Ypdwwn hpdwihtu wujwunwdu
hwybptt' UNPUPUSPULY PRC
nnwbptt’ OAO APAPATBAHK
whqintt' ARARATBANK 0OJSC
1.2 Pwuyh wbwnwlwu gpwugdwt Juipu £ <&, p. Gplwu, Mnpyhuh 19, gpwugdw hwdwpp' 4:
1.3 Pwuyh gunuytnt quypu £ p. Gplwu, Mnipyhup 19,
Ywuwh dhongubipp

htin. 59-23-23,

dwpu 54-78-94,

El. thnuwn araratbank@araratbank.am,

hunbpubunwihu wjp' www.araratbank.am:

Pwuyh hpduwnpdwu Gpyphpp' Cwjwunwuh <wupwwbnngniu:
1.4 Mwpuwwndubipnd ubpnpndutiph hbn uwywd hwpgbiph nbwpnud ubipnpnnubpp Ywpnn

Gu Yuwyt UPUNUSRULY PRPL hihugwihu YGuwmpnup wdwg nhp' L. Swhpwnywuph hbwn,
htwnlyw| htnwiunuwhwdwpny' 54-79-35:


http://www.araratbank.am/
mailto:araratbank@araratbank.am
http://www.araratbank.am/

1.5 Pwuyp hpduwnpyb £t << uwh twjuwpwpnigjwu dGnuwpynyeyniuutph Ynndhg, npwtu
uwhdwiwthwly ywwwufuwiwwnynipjwdp puybpneniu, b 1991p.-h ubwwbdptph 20-hu npwbu
“CU34UM” pwuly UMNC gpwugyb| £ Mnwywu pwuynwd, gpwugdwt hwdwp 4: WunthGnl, Pwulyp
ytpwgpwugyt £ YP-nd’ 1994p.-h dwpunp 31-hu:

Pwulu hp puwlwunu gnpdnwutinueiniut hpwywuwgpt| £ dhusk 2000p.-h unjidptin wdhup:
Wunthtitn 21.11.2000p.-hu YP-h Ynndhg Fwuynw towuwlyyb] £ vwptwlywu futwdwywnyentu,
15.06.2001p.-hu fjutwdwywniejniu, nppg htwnn 19.03.2002p.-htu’ dwdwuwlwynp wndhupunpwghuw,
nph gnpdntubinyeniut wwpunnyb) £ 29.10.2004p.-hu:

Pwulh dwdwuwlwynp wndhuhunpwghwih 2002p.-h nblywnbdptph 27-h npnodwt hwdwdw)u
Pwuyp dJbpwlwqgdwynpdtp £ npwybu “AUSHUN” pwlly thwly pwdubimhpwlwu puybipnyentu
(gqpwugyby £ YP-nwd 2003p.-h hniujwpp 23-hu), wjunthbnl wujwuwihnfut UPUNPUSPULY PPL-
h, npp 2007 pwywuh ognuwnuht (Gpwlwqgdwdnpdb £ npwbu UNPUCUSAULY  puwg
pwdubwnhpwlwu puybpnieg)niu:

1.6 Pwulu php htnwulwpwiht qupgugnip twhuwubiihu wnwounpnynw k, «Ywufuwwnbub)
pwuwynw £ Yuwnwywpbp qunuihwpwiununggjudp'  thnpdbind  huwpwynppuu - Gogppin L
hwldwynniwup Ywujuwwnbub] uwwuynn huwpwynp qupgugnuiubpp’  uywwnwly  nwbuwiny
pwpépwgub] jwnwywpdwu dwpdhuubph Ynndhg Yuwjwgynn npnonudutiph wpryniuwybnnggyniup W
hwugbwlwunypniup:

Fwulyu pp nwgdwwpwywtu phpwjut £ hwdwpnud <wjwunwund dhowgguihtu swthwuhoubphu
hwdwwwuwwuluwt pwulwiht dwnwjnieniuubph dwwnignudp, huswybu bwl hp gnpdnwutinyejwdp
quunwhnigjwt pwpdp wunhtwuh wywhwwundp' <wjwunwuph <wupwwbnnyejut uywnnnubph
dhowqquwihu gnpdpuybip Ywgdwlbtipwnigintuubph dnw, nph 2unphhy h ybpon wwwhnynw £ Pwuyp
pninp pwdubwnbGptph owhGph swpnitwwlwu Wwonwwunyeniup:

Pwulph Utwwwwlyu £ wwwhnybp Yuynit qwpgwgnd, wpnwpwgubing PFwulh pninp
owhwnnwbph  uwywunuwubpp: Loqwd wywwnwlyu ppwlwuwgubint hwdwp Pwuyp npnbgpbp &
dwutwgninph gwugh L wfuwphwgpnjwu purwjudwu, huswbu bwlb unp wnGuuninghwubpny
pwuluwjhu dwnwjnieniuutiphg oguybint huwpwynpnipjwu ubpnpdwt pwnwpwwunieintu: Pwuyh
glfuwynp  wnwuduwhwwnynyenuu £ pwulwiht  dwnwynieiniuubph dwupwdwiu  Jwbwnph
qupgugnwp' npwuny pul uwywuwnbnd << dinpp b dhohu phqubup  qupgugdwup, npu
wdpnnonypjwdp hwdwhntus £ << Yuwnwywpnigjwu Ynndhg ubpywjndu hpwlwuwgynn dpwgpbiphu:

1.7 Pwulp Ywunuwnpwlywu Yuwhwwp Yugdnd £ 6,387,505 hwq. << npwd, npp Yugdywsd L
1,277,501 hwuwpwy (unynpuwlwt) wujwuwlywu pwdubnndubphg:



Pwulh funpnp pwdubinbp Gu hwunhuwund “SLEG” UMNC-u, nph pwdubidwup Ywqdnd k
Jwunuwnpwlwu Yuuwhwwih 64.2355662%-p, dbpwlwnnigdwu U Rwpgugdwu  Gypnwywlwu
Pwulp' 25% gnudwpwd 1 hwuwpwy (unynpwlwl) wujwuwywu pwdubinndu, huswybu twl Mninw|
hdwynyu <hduwnpwd 11 Eu g, Uhywy-Up$ PC-u (RURAL IMPULSE FUND II S.A., SICAV-SIF)
10.0000705%  pwdubidwup  (nuiubpp  ubplujwgywd tu  Lwjwunwup  YEunpnuwywu
nGwnghwnwnphwjh Ynndhg, 20.04.2016 pywlwuh npnipjwdp):

Pwulyp pwdubinndubph dJuwgwd dwup' 9,764 pwdubinndubph  ubthwlwuwwnbpbp G
hwunhuwunw punhwunip pUYny 78 pwdubwnbiptip' 4 hpwwpwuwlwu wud U 74 $hghlulwu wus:

Pwulh Pwdubtimbtiptiph Cunhwunip dnnnyh Ynndhg 2016 pwywup hnwhuh 17-htu Yujwgyby £
npnond Pwuyph uuntwnpwiwu Yuwwhwnwh wybwgdwu ybpwpbnw), hwdwdwiu nph pwgnighs
pnnupyyb) £ 482,230 (snpu hwnynip nyguniubpynt hwqup Gpyne hwpnp Gpbundu) hwn pwdubnndu’
jntpwpwugnipp 17,590 (wnmwutjne hwqwp hpug hwpjnip huuuntu) << npwd: Lojwd pwdubitnndubph
wnbnwpwofundp npno2dwt hwdwdwju uyuyty £ 2016 pwywuh hnihuh 20-hg b bwfuwwbuynid L
wywpunb) dhusk 2016 pywlywup ubiyunbidpbph 30-p: Sknwpwfudwt wprynwupnd Pwulh thwunwgh
hwdwpjwsé Yuwunuwnpwlwu yuwhwnwp Yuybwuw 8.5 djpn. <L npwdny:

1.8 Phqubuh hwdwnnwn tjwpwghpp

Pwulu hpwywuwgunid £ <L opbuunpnipjwdp uwhdwudwd gnpdwnnyputin, dwutwynpwuwbiu.

1.8.1 Uhongutiph ubpgpwynwd: Pwuyp $hghlwlwu b ppwwpwuwlwu wudwughg punniuntd k
dwidybunwihu b guwhwuy wywunubp << npwdnd b wpunwpdnyeny’ wwppbpwywd puwn
Uwywwwlubiph, dwdybtinubiph, tninynuwnpnypubiph bW wnynuubph yéwpdwu hwbwhuwlywunipjwu:

1.8.2 dwpytiph L dhongubiph wy wbnwpwfunwubp: Pwulu hpwlwuwgund £ phqubup
ywplwynpnwd (wyn pynud® Jupluiht gdtiph, odtipnpwdinutiph, tpwpluhputbiph, thwunwpenpwhu
wyptnphwnpJutph  wpwdwnpnwd),  puwlwpwuph  &dGnppGpdwu W unpngdwu  hhthnpbpwihu
quplwynpnud, wdnnjwplywynpnid, (ndpwpnwiht qupywynpnid, uywnnnuywu w) yuwplwynpned,
huswbu twl [hghuquwiht gnpdwnunyeiniuubn:

1.8.3 Upwnwpdnyph U wpdbpnptph wnnjwbéwnp: Pwulu wyuwpynpbu dwutwygnd £ <L
whunwlwu  wywpunwwnndubph  wnwouwihu  wbnwpwtunudubphu,  Gpypnpnwihtu  ontwip
gnhpdwppubipht, huswbu uwlb wpunwpdnyeh pnpuwjwlwu wnbwphu: <wpy £ ugb, np Pwuyp
hwunhuwunw £ << $huwuuubtiph twhuwpwpnyeiwu << whnwywu ubppht ywpuph Yunwywpdwu
gnpdwyuwi:

1.8.4 Pwulyu hpwlwuwgund £ <L phuwuutbph  twhuwpwpnpjwt  quudwwbnwpwuh

npwdwpynwiht uwywuwnpyned:
1.8.5 Pwuyp 1997p.-hg ujuwd wunwdwygnud £ SW.ILF.T. dhowqqujht hwdwlwnpghu:
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Pwulp pnerwygwht hwohdubp niuh wbnuywu W dhowqgwihu 21 pwulbpnud, husp
huwpwynpniginiu £ wwihu wwywhnybp Pwuyh hwéwfunpnubph yéwpwhwodwplwhu uywuwnpynwdp
gwulywgwd wquwn hnfuwnytifh wpdnypeny b yéwpwihu gnpdhpny:

Cwyyh wnubny $hghjwlywu wudwug npuwdwywu thnfuwugnwubpp dwywjubph wép' Pwulu
wnwuduwwbu  Ywplnpnd £ wpwg  npwdwlwt  hnfuwugnudubph hwdwwpgbph  hbwn
hwdwgnpdwygniypjwt  punuyundp b Ywwwpbjwgnpdnwip: Uu  tywwwyny 2015p. Pwyp
owpniuwyb) £ qupgwgub] hwdwgnpdwlygnyeiniup Unistream, MoneyGram, Ria Money, Anelik, Xpress
Money, INTEL EXPRESS, Sigue U CONVERSE TRANSFER wpwg npwdwlwt thnfuwugnwiubiph
hwdwlwpgbph hbwn: 2015 p.-hu Pwulyp unwgb) b << YGunpnuwlwu pwulh enyunynyeniup’
dwutwygbint twl «B3CT» nnuwunwujwu hwdwlwpght' unbindtin unp hwdwagnpdwlgniejwu
hphdptip:

2016 pywlywupu  Pwuyp uvwnwgb [ << YGunpnuwlwu pwulhg Lwl pnypnynieinu
dwutwygbiint - wdbphuwju  “Moneytun”  hwdwlwpghtu:  Pwuyp ubpywynwdu  hwunhuwund L
dhowqquiht wpwag npwdwlwu thnfuwugnwiutiph 10 hwdwlwnpgbph ninnuyh gnpdwlu):

1.8.6 Mjwuwnhl pwpuinbiph npwdwnpnd b uwwuwpynid, npnug pnnupydwi nt uwywuwnpydwu
hwdwlwpgbph  Ywuwpbjwgnpdnuip  Pwuyh hwdwp hwunhuwund £ qupqugdwu gbpwlw
ninnnueniuubiphg  dbyp' hwodh wnubind ubplw  wwjdwuubpnd  puwlsnigjwu  Ynndhg  wbnn
wwhwuownyp b wuywufuhy yéwpnwubph wybjugdwut ninnywd wyhwnniypjwu pwnwpwlwuniejniup:

Cwunhuwuwiny “Updbupwu pwpn” (UpLw) puybpnipjwu pwdubinbp U |hhpwy wunwd' Pwuyp
pnnwnpynud £ ArCa Classic, ArCa Classic-M, ArCa Ytuuwpenowlwjhtu, ArCa punwubtwu thwpbp, ArCa
Junior, ArCa Co-branded (Green Line), ArCa “dwnptiup Uphwuht”, “ArCa Unp L Uwulwt” pwuywjhu
Jbwpwjhu pwpwnbp:

2007 pwlwuh pupwgpnd Pwuyp nwnaéb) L MasterCard hwdwlwpgh whhhwwn wunwd: 2008
pwlwuhg uluwdéd Pwuyp pnnupynd £ Cirrus/Maestro, MasterCard Standard, MasterCard Gold WL
MasterCard Business pupunbip:

2010 pYwlywuh ognuwnuhu Pwulyp nwpsab] £ VISA International éwpwiht hwdwlwpgh
wungwgywd wunwd b 2011 pwlwuhg ujuwsd Pwulyp pnnwpynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD U VISA ELECTRON pwputip, huly 2012 pwlwuhg pnnwpynwd £ VISA INFINITE pwpuntp b
ubpnpndubp Yuwnwpnd' bpohuubphu pwuwlu wybjwgubny, uywuwpydwu npwyp pwpdpwgubnt
U wBuupywywu YyGpwghund Yuwmwpbint uywwmwyny: 2013p.-hu Pwuyp nwnpdwy VISA dhowqqujhu
Jéwpwhwodwplwjhu hwdwlywpgh wpphughwyw| wunwd, husp huwpwynpniejniu kg Pwuyhu
wnpwdwnpbi|p hwéwfunpnubphtu dwnwjnigyniuutiph wybih puryqwjudwsd bW wpnhwlwuwgywsd thwpebp:



Pwulp pnnupyywd pwpinbph pwuwyny << pwulwihu hwdwlwnpgnid ginuynud £ wnwewnwp
nhpptipnud, husp wwpdwuwynpywd £ pwulyh Ynndhg win plwqudwnh qupqugdwut ninnywsd
wywnhy b gnpdnit dhongwnnidubiph hpwlwuwgdwdp:

2013p.-hg Pwuyp wwrnnuwwbu nwpdwy DinersClub dhwly pnnupynn pwuyp <<-nd b
wmwpbybippht Pwuyp pnnunpytig unwwbp wyptidhnud nwuh DinersClub Super Premium L wpbdhnid
nwuh DinersClub Young Profesional yéwpwjhu pwnwntpp:

2015p.-hg Pwuyu hnpwd puybtipniypjwu hbin hwdwwnbn hpwlywuwgptig www.arca.am wnpunwny
L ArCa hwdwlwpgh ubppn uwywuwplynn pwulybph pwiyndwwnubpny Yndniuw| Jbwpnwiubiph
punniuntdp:

2015 pwywuptu purquwjuybg Pwuyh Ynndhg pnnwplynn Diners Club pwpwnbph uwwuwnplydwu
guiugp,

2016 pYwlwuhu pwpdpwgybg uvwywuwpyynn Ybwpwht pwpwnbph  wuynwugniejwu
dwywpnwyp' wwjdwuwynpjwsd 3D secure hwdwlwpgh ubpnpdwdp: Pwulyph pwuyndwntubipnud
ubpnpybight gindwpwpnigyniuubpp quunn’ Antiskimmer dpwgpwjht wwwhnynwip: hpwlywuwgybig
utwl Pwulh Ynndhg pnnupyynn pwpwnbiph PIN (Personal Identification Number) o&pwpubph
wdpnnowlwu nwwagnpnid Pwulh tnwpwdpnid:

Lbpyuwynudu Pwuyh Ynndhg pnnupyynid b uywuwnpyynd tu MasterCard, Visa, Diners Club W
ArCa Jéwpwjhu hwdwlwpgbiph pwpuntn:

1.8.7 Cwupwjhu  dwnwjnyeyniuutph nhdwg  Jéwpubph  punnwnw: <wéwfunpnubiphu
JéwpwhwodwpYwiht dwnwjnyeniututph hwdwihp dwwnnigdwu tywwnwyny' Pwuyp qupgugunid
hwpybph, wnipptiph, EGYwnpwkubpghwih, hbnwunuwywpdéh b wy hwupwiht dwnwynieniuutipp
nhdwg dhghlwlwu wudwughg Yyéwpubph punniudwt wfuwwnwupubipp:

1.8.8 Pwulyu ppwywuwgunud t Unghwjwlywu thwebph hwodh pwgdwu U uwwuwpydwu
gnpdwnnypp, huswybu  twb  npwbu  wwwhnjugpwlwu  gnpdwlw]  hpwywuwgund  k
wwwhnjwagpwlywu ywjdwuwagpbiph ywwnp:

1.8.9 Pwulyu pp oSwnwynipniuutiph  dwwnnignuip uwwpnd £ hp guwygnp  gpwubuywyh,
dwuuwgjnintph, huswytu bwl pwulyndwwnutiph bW POS wntpdhuwutph dhongny:

1.9  Pwuyh ywqiwybpwywlwu Yunnigjwdpp ubiplujwgynid £ uinnple.
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31.12.2015p. npnipjwdp Pwulu niutp 51 dwuuwéjnin, npnughg 26-p gunuynwd Gu Gplwuncd, 24-

p' << dwpgbipnud b 1 dwuuwéynin’ LUL-nud:
2009 pqwlwupu Pwulu hp nnwwnp puybpnygywu’ “hqdhpywu” NRAY UMC-h hbwn duwynpb]
E UPUPUSPULY fundp: 2010 pwywuptu ‘hqdppywt’ NhdY UMNC-u nwdwpydt] £ W nnwunp
puytpnigywu ndwpdwu hwayblohnp hwuwnwnnyby £ << YEunpnuwlwu pwuyh funphpnh 2010p.
thtwnpdwph 26-h hwdwwwwnwufuwtu npnadwdp: LEpYwjndu UNPUNUSPULY PRL-U nplhgb fudph

wunwd sh hwunhuwunud:

1.10 Uwnnpl uGpluwjwgynud £ Pwuyh wynpdubph b Glwdwnwptp wyunpdubph wdthnth
puniwghpp.
Cwgq. £ npwd
31.12.2013 | 31.12.2014 | 31.12.2015 | 30.06.2016
UYywhdubp, wyn pynud’ 125,236,457 | 138,363,233 | 132,027,472 | 135,697,999
bYwdwnwpbp wywmpdubp, wyn pyYnuf’ 99,340,807 | 88,687,923 | 87,725,164 | 101,778,173
SwéwfunpnUtinht ipdwd Juinln L 59,594,347 | 65,986,845 | 66,083,127 | 69,529,478
thnjuwwnyniejniubip
Pwuybphu U Shuwtuwlw
Ywqdwybpwnipniuutipht nnpdwd Jupybp W 4,385,009 7,276,797 6,497,336 | 15,209,054
thnjuwwynieyniiubn
YJwbwnph hwdwp dwwnskih ubGpnpnwubp 13,350,157 | 15,424,281 | 15,144,701 | 17,039,641
dwdlbunwiht wjwun <L YP-nwi 22,011,294 0 0 0
Glwdnwpbp wlnhjubph wbuwlwpwp Yohnp 79.32% 64.10% 66.44% 75.00%

2) Pwulhpt b wwpypunpndubpphti wntisynn nhulibp

w. @nnupynnpt  wnbsgynn nhulybpp Ywwywsd bLu Upw  PpUwluwnunbuwlywu

gnpéniubinyejwu  wprynwpubiphg U wpunwhwynynd  Gu

uinwuduwd  wwpuwynpnyeniuubinp

uwhdwujwsé dwdlybnmubpnd wdpnnonigjwdp Ywd dwuwdp sywwnwnbint hwugwdwupny: Pwuyp
donnwybiu qupgugunid £ hp htwtuwnunbuwlwu Jhdwyht uywnuwgnn nhulbph junwywpdwu
wpryniuwybwnngggniup bW npwbiu hhduwlwu nhulbp nhunwpynd”  Juplught,  hpwgybihngew,
ontljwjwlwu, gnpdwnuwlwu, wumbunypjwu Jhtéwyh W opbuunpnigjwu  thnthnfuniginiuubpny
wwjdwuwynpywd nhuybpp: (Fnnupynnh puwlwunu gnpéniubinyejwup uwwnuwgnn nhuybp Ywnpnn
U wnwowgubii twl wpwnwphu gnpdnuubipp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhulbphg qtind
duwint  Ywd hGwnbwupubpp  ujwgbgubint  uywwwynd pwulyp dowynwd L gnpdniubinyejuu
wupunhwwnpjwt  wwwhndwu U wpunwlwpg  hpwypbwyutipnd  gnpdtiint  pupwgwywngbn:
[dnnwpynnh gnpdniubinyejwut  wnusynn nhuytpp Ywpnn Gu hwugbgut] wwpunwwmndubph qup

ujwqdwup: Pwuyh $puwuuvwnunmbuwlwu gnpdniubingejwu  wpryntupubipp quwhwunbint hwdwp
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Ywpnn Gp oquyk pwulyh  punbpubunwhu  Yuwpnd  hpwwwpwyynn - phuwtuwlwu
hwaytunynipniuutinhg:

e Ywpywyhtt  nhuyp pwilyph Jwpywnniubph, hnfjuwnniobpp U pwuyh  VYwwndwdp
wwpuwynpnipniuubp  unwuduwd wudwug Ynndhg wwjdwuwgpwiht  wwpwwynpnipyniuutipp
dwdwuwyht b uwhdwujwsd swihnyd Ywd dwuwdp sfwwnwnbint hwjwuwywunieinut £ husp Yupnn &
quwu hwuguti pwuyh Ywwhuwhht: Ywplwhu nhuyph wpryniwwybn  unwldwpnwp  pwuyh
Ywplnpwgnyu fuunhputiphg

e bpwgybihnipywu nhuly, Gpp Pwulh wqwwu npwdwlywu dhongubpp pwywpwnp sGu
unwuduwd  wwpunwynpniginiuupp uwhdwudwsé  dwdlybinmubpnd  Yuuwwpbine  hwdwp:
hpwgybihnypjwu nhuyp Ywpnn £ wnwowlw| npwdwlwu ubphnuph Ypbéwwndwu, ubpgpwydwu
wnpnypubiph uwhdwuwhwydwu, dwypnnunbuwywu hpwphtwyh thnthnfunipjwu, opGuunpwlwu
thnthnfunyeynwuutiph,  unpdwwhywiht nwowh  thnihnfunyegniuuph b wyp  wWwnbwnubpny:
bpwgybihnypjwtu  nhuyh  hbGwuwupny Pwulyh huwpwynpnigyniuttpt - wynpyubpt wpwg W
ontjwjwlwu quny hpwgtbp Yndjwpwuw, hGunbwpwp twb fuunhpubp wpnn GBU wnwowlw
wwjdwuwgpwiht wwpunwynpnipyntutubpp dwdwuwyhtu bW wdpnnonipjwdp uwnwpbne:

e Lunhwtunip  wuwmbunipyjuu  nhulytp, bGpp << dwypnnunbuwywu  hpwyhbwyh
qwwpwnwgndp Ywpnn b puwgwuwpwn wgnb) pwulyh gnpdniubinygjwu ypw, dwutwynpwwbu unpnn
£ nintiygyt) Pwuyh Ynndhg uwywuynn GHwdnunubiph ujwqdwdp U 2whnyph wjwuwihu gnigwuhoh
dwwpnwyh wwywhnydwu ndywnpnipjntuubpny:

e Opbuunpuwlywu nwnh thnthnfunyejwu nhuyp, npp Wwwbwn Ywpnn Gu hwunhuwuw|
optuunpnipjwu thnthnfunieyniuubipp, npnup Ywpnn Gu wgnbp huswbu Pwulh gnpdnwutiniejwu,
wjuybu b onyuwynud - wppnn ppwydpbwyh  Jpw:  Pwulwihu  gnpdniubinginiup whunwlwu
Ywnwywpdwu dwpdphuubph Ynndhg [hgbuquynpdwu b Ywpgqwynpdwu Gupwlw gnpdniubinyeiniu k:
Pwulwjhu  gnpdniubnipjwu  |hgbuquynpdwu U Ywpgqwynpdwtu  Uwwwwlyp ubpnpnnubph W
hwéwfunpnutiph  hpwyntupubiph  wWwownwwuneynwt £, npu ppwlwiwgynd £ inbnbuwlwu
gnpoéntubinyejwu unpdwwnpyubiph bW pwulwihtu nhuytiph Yuwnwywpdwu hwdwwpgbph vwhdwudwdp:
Tw bpwuwynid £, np huwpwynp Gu yhwnwlwu Yupguynpdwtu htinn juwywsd thnthnfuniegyniuubp,
npnup Ywpnn Gu bwwbu wgnb] Pwuyph gnpdwnunieniuubph ypw b wugqwd pwgwuwpwp wqnb)
dhuwuuwlwu gnigwuhutiph Yypw:

e Upguwlgwjhtt nhuy, npu wnwowund £ << pwulwihu  Swnwjnyeiniuubph  ontjwynid
wupunhww upynn dpgwlygniejwtu wwypdwuubpnud, phusu b hp wqgnbgnieniutu £ niubund Pwuyp
Phuwtuwlwu gnigwuhgubiph Yypw, nph ywwnbwnny Fwuyp sh Ywpnn Gpwotuwynpb) wiwuwynpywd
owhnypeh uinwgnip:
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e GnpSwnuwlwu nhulp, npp Ywpnn £ h hwpn qup ubpphu gnpdpupwgubtiph, hwdwywpgbph
fuwthwudwdp, dwpnywihtu gnpénup Ywd wpwnwphu gnpdntiubiph  pwgwuwlwu  wqgnbgnipjwu
wpryntupnid, husp Yupnn £ Ynpnwn pbpt) pwuyph Yuwpunwip Wywd qwhnyph ypw: Snpéwnuwlwu
nhuyh hGwnbwupny Ywpnn £ Junwugyt) bwb pwuyh hwdpwyp:

p. nnuplynn ywpumwwnndubiphtt wnugynn nhultip: Swujugwd nunbujwnpnn uniptlnh,
win pYynud' pwulybph wwpwnwwnndubpnd ubpnpnwutpp Ywwywd Gu npnowyh nhuybph  hbw:
Ltipnpnnp wbwp £ nipwnpp nhunwplyh unnple gwpwnpyuwéd nhultiph wdthnt uupwgpniegniip b
Uqnwgph dt9 nbin guwd pninp wy| inbnbynipyniuutipp dhusk wnweownyynn wwpunwwnndubph qubint
npnanwdu punniubip:

Pwulp funwwihty Lt Ugnwgpnud  ubpluwjwgywsé gnigwuhoubiph, {wufuwwnbundubph W
nbnbYwwyniypjwi dGYuwpwunieyniuutiphg, npwbugh ubpnpnnu hupunipnyu nwnwWuwuhph npwup’
wwpuwwnndubip qubnt Ywd squbint npnand Yuwywgubine hwdwn:

Lbpnpnnp wbwnp £ ghunwlygh, np pnnupynnh $htwtivwnunbuwlwu gnpdniubinygjwu Ypw
pwgwuwlwu wqgnbgnieiniu niubkignn nhulytiph htwnbwupny wwpunwwnndubpp Ywpnn Gu Ynpguby
hpbug gpwysnipiniup Yuwwywsd quh wuldwu W onyuynd hpwgybiihnigjwu htwn:  @nnuplyywd
wwpunwwnndubpp  opowtwnnipjwu  dwdlybwh  pupwgpnd  Jwpnn  Gu pwgwuwlwu
thnthnfunipyniuubph  Gupwpyybp wuwnbuwlwu  Jhbwlyh wupwpbuywun  thnthnfunyeniuubiph
hGunlwupny, nwwnh prnwplnnp sh Yupnn Gpwztfuwgnpby, np utipppanp gutlwgwd wwhh Yupnn k
hpwgub] wwpuwwwnndubpp Gpypnpnwihtu 2nyuwynd pp hwdwp 2whwybn quny: UjuniwdGuwjuhy
pnnwpynnp nbnblwgunwd £ twl, np hp gnpdniubinigjudp bwwuwnud £ wywpwwwnndubiph ontwh
qunqwgdwuu wywnhynipiniu gnigwpbiptiny wwpwnwwnndubph pnnupydwu bW $nunwiht pnpuwynid
npwug gnigwydwu ounphpy:

Luwpwynp nhuyGph 2wppnud Ywpbih £ ugb.

Muwpunwwnndubph hpwgybihnipywu nhulp, npp Yupnn £ wnwowuw] ontyuynud duwynpywd
hpwyhbwyh Yupny dhnhnpunwt  wd Pwilh  phtwtuvwlywu  Jhbwlyh Jwunpwpwgdwl
hGwnlwupny: Upryntupnud® wwpunwwnndubpp Ywpnn Gu Ynpgub hpbug gpwysnipiniup b ubipnpnnp
uinhwyywsd [huh hpwgubip Wwpunwwnndubpu wybh gwdp quny, pwu dknp ppdwu ghup:

Upwmwpdnipwihtu nhuyp: Lbpnpnnp Ywpnn £ Ypbp twlb hnfuwpdtipubph nmwwnwudwu hbwn
Ywwywsd Ynpnuwnubp £ npwdh b UU'L nnuph thnfuwtwydwt dwdwuwy: Unyu nhuyp hwnwwbiu
wnusyblh £ wyu ubpnpnnutGph hwdwp npbp wywpunwnndubph dGnp pbpdwtu W dwpdwu nhdwg
unwgynn gnudwpubpp hnfuwuwybine Bu d6Y wpdnyphg dbYy wy wpdnyph: Oppuwy UUL nnwph
wnpdbqpydwu nbwpnid ubpnpnnp Ynwbuw npnawyh Ynpnwnubp: Lepnpnnp Ywpnn £ Ypbp twl
wpwnwndnyph  thnjuwtwydwu hbGnbwupny npnawyh  Ynpnwwnubp Yuwyywd hp << npwdny
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wpwwhwjndwsd dhongutipt UUL nnuphtu ybpwdtiint b Mwpwmwwnndubiph dwpdwt dwdwuwly UUL
nnwpp << npwdh thnfjuwtwlydwu dwdwuwy:

Snynuwnpnyph nhulp: Sniljwind gnpdnn nnynuwnpnypubiph thnthnfuniejniuttpp Ywpnn Gu
pwgwuwlwu wgnbgnieintu nuGuw| wwpwwwnndubph quph b GYwdwnwpbpnyejwt ypw, pwuh np
wwpuwwnnduh ghut nu Glwdwnwpbpnyenitup gunuynd Bu dhdjwughg hwwnwnpéd Ywugwdniepjwu
ub:

Optuunpuwlwu nwwmh thnthnfunipjuwt nhuyp, nph wwwdbwn Ywpnn Gu  hwunhuwtw|
optuunpnipjwu thnthnfunipyniuutipp, npnup Ywgnbiu huswbu Pwulyph gnpéniubnyewu, wjuwbu k|
ontywynd inhpnn hpwyhtwyh Jpw: Uhwdwdwuwly hwply £ ugk, np thnthnfunigyniuupp Yupnn Gu
wqnb] bwl ywpunwwnndubph gpwysnigjwu b wpryniupnd” hpwgybihniyegjwu Ypw:

3) Pwtlyh gnponiubinypyuitt qupquigdwtl b ptiwtivwlywts yhbwlyph thnthnpunipniiibp
Pwulu hp gnpédnibingeniut ppwlwuwgund £ hwdwdwju Pwuyh  funphpnh  Ynndhg

hwunwwnywd b hwunwwybihp htnwulwpwhu qupgqugdwu dpwanpbiph: Pwuyh gnpdniutinieiniup
donwwbiu guuynwd £ Pwuyh funphpnh b Pwuyh gnpdwnhp dwpduh nwnpnigjwu ubppn, npnup
owbipwwnhy wnéwqwupntd Gu ontywjwlwu hpwyhbwyh thnthnfunigyniuubpht’
hwdwwwuwnwuluwubgutiny Pwuyh Ynndhg wnwownpyynn dwnwjnieniuubpp b npwug uwlwqubpp
ontjujh wwhwugubiphu:

2015 pywlwuh pupwgpnd Pwulh wywhdubph 4.6% ujwqgnip wwjdwuwynpywd £
hpduwlwunud Ywuuhy npwdwywu dhongutiph b << YEUuwnmpnuwlwu pwuynd duwgnpnutbiph,
pwulybphu b wy Phuwtuwyw Yugdwybipwnigniuubphtu tnnpdwd Jwpybiph b thnfuwwnynyeiniuutiph ni
qwéwnph hwdwp dwwstih ubipnpnudubph tuqdwdp: Pwuyh unwgwsd gnun pwhnypp, 2014
pYwlwuh hwdtdww, ujwqb) £ dnwn 1,901,751 hwg. << npwdny b Ywqdb) £ 941,681 hwq. << npwd:
Pwulyh punhwunip Yuwhwwip 2015 pwlwuh pupwgpnd wab b 3.7%-ny b Ywqub]' 22,471,581 hwgq.
<L npwd: Pwuyh wwpuwynpnieiniuubpp ujwgb) Bu 6.1%-nd W ugub' 109,555,891 hwq. << npwd:
2014 pwlwuh hwdbdww, 2015 pywlwuhu Pwuyh Jupwht wynpundbiu wéb) £ 96,282 hwqg. <£
npwdny Ywd 0.1%-ny: Uwutwynp dGnuwpynipjniutpht inpwdwnpywsé Jupybpu wab) tu 3.9%-ny,
huy wuhwwubpht npwdwnpywd qupybpp bwqab) Gu 4.4%-nyd: Unwunwpu Jupybph nbuwwpwp
Y2hnp 2015 pwlwuh ybponid Ywqub £ 97.50 nnnynu:

2016 pqwywup pupwgpnt’ Jhusk Ugqnugph gpwugdwu  ubplywjwugdwu opp, Pwulyh
gnpéniubniewu U $huwtuwlywu Yhbwyh Lwlwu thnthnfuniyenit wnbnh sh niubighp W Pwuyp
wwhwwunw £ wynhyubiph b wy hhduwywu gnigwuhoubiph wéh dhwnnwdubipp:

Qnpoéniubingejwu hwdwp wuhpwdbtion pninp wpunnuwgpbpp W |hgughwubpu ndh dbe G,
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nwunwlwu hwjgbp wnlw sbu, puwgwwjnd b s6U uwwuynid Yugdwybpwwywu thnthnfunyeyniuubin:
UphUuunyu dwdwuwy hwply £ ugb, np Pwuyh nGlwdwnpnipginiup dounnwwbu hp nwnpnipjw
ubppn £ wwhnd twlb Pwulyh Ywgqiwlybpwywywu Ywnnigwdph wpnpwlywu b dwdwuwlywyhg
phqutuh Jupdwu Ywunuubpht hwdwwwwnwufuwubgubint fuunhpp, nph hGwnbwupny huwpwynp Gu
Pwulyh Yuquwybpywywu Ywnngwdph thnthnfuniginiuutip, npnup  dhndwd  Yphubku  Pwuyp
gnpéniubinyewu pwpbjwydwup b wpryniuwybunniyjw nt owhnipwpbpniejwu pwpdpwgdwup:

4) Pwblyh wninpyp hpwlwbiwgting wud
Pwulyh 2009, 2010 L 2011 pywlwuubph wulwfu wniphnt hpwlwuwgpbp £ “Spwup
(enpupnu” PPL-u, 2012p." “LL-Ph-Ed-2p” Updbuhw PPL-u, 2013, 2014 L 2015 pwlywuutppt’
“Qpuup fonpuenu” PPL-Uu: “Gpwlp (dnpupnt” PLL-U hwunhuwund £ “Spuup (dnpuenu
huwnbpuboulh” wunwd, huy “Lb-Ph-Ed-2p” Updbuphw PPL-U" “Rbj-Ph-Ed-Rh  huwnbpubou)”
Ywqdwybpwnipjwu wunwdwlygnn “Lbj-Ph-Ed-2n” wulwfu $hpdwubph gwugh wunwd:
“Qpuup (Fnpupnu” PPL-h hwugbu £
<&, p. bplwu 0012, dwnwpywu 8/1, htin.' +374 (10) 260 964, wpu’ 374 (10) 260 961,

www.gta.am:
Suopbu-pwdubtitnbn’ Fwaghy Hnipninwnjwu:

“Lbj-dh-Ed-p” Updbupw PPL-h hwugbu £
<&, p. Gpuwt, 0010 4. Uwpquywuh th. 26/1, “Eptipniuh Mwqw” Phqubu-Ytuwnpnu, 8-nn
hwnl, htin. +374 (10) 566 762, $wpu 374 (10) 566 762, www.kpmg.am:

Suopbu' Eunpjnt Lnpuski:

5) Pwtlyp yunwiwpdwt dupdhtitbph wanwdubph Jepwpbpu) hwdwnng

inbEnEljunpynianit
Pwulyh Ywunuwnpnipjwdp uwhdwudwsd Gu Pwulyh Yunwdwpdwu hbnlyw| dwpdpuutpp'
* Pwuyh pwdubinmbptiph punhwunip dnnnyp (wjunthtin® dnnny),

* Pwulh funphnipnp (wyunthbun' flunphnipn),
* Pwulyh gnpdwnhp dwpdhuubpp' Pwulyh gnpdwnhp nuopbu (wjunthbn' Gnpdwnhp wnuopku) L
Pwulyh Jwpsneyniup (wyunthbiin' Ywpgnip)niu):
Pwulh funphnipnp Yuwqddwsd £ hhug wunwdubphg.
Uuntu, wqqwuuntu Muwpwnnu Pnpdwnniejniup

1 | Pwputin Ptg|wnjwu Funphpnh twjuwgquh 40 wnwnhp

2 | Ywhpwd Mwqupwu Funphpnh wunwd 36 wwph
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3 | Upghy Untjwpjwu Funphpnh wunwd 21 wnwph
4 | &nu Upwnip Funphpnh wunwd 41 vnwpp
5 | Swu Hywjugqwupp Funphpnh wunwd 26 wnwnh
Pwulh Jwpsnipinitup yuwqddws £ jnp wunwdubphg.
Uuniu, wqqwuntu Muwownu Pnpdwnnieiniup
11 u 0 Ywpsnipjwt Uwfuwgwh,
onn Ouhwjwu
gnpdwnhnp wnuopku 28 wnuwinh
2 Mwyhp <wpnieyniywl Jwpynipjw wunwd, 12 wwph
gnpdwnhnp wnuoptup nbnwlywg
3| pw sad U Jwpynipjw wunwd,
gnuwn bquwgiw
gnpdwnhnp wnuoptup nbnwlywg 30 tuwipp
4 Shgnwu Swjunjw Ywpsnipjwtu wunwd, gjjuwynn 30 tnunh
hwoqwuwwh
Ywpsnipjwu wunwd,
5 | Unipbit Ywipuiwbunjwt “npwnpuinpy
gnhpdwnuntejniuutiph 9 nwnh
nGwwpunwdbunh wbwn
YJwpsnipjwl wunwd,
6 | 2wpnthh Ubipnujwu Uhgwqquyhu
ghpdwnuniejniuutiph 25 wuinh
Jupsnipjwu whwn
Ydwpsnipjw wunwd,
7 | Hwnbu Cwinpjuu Ppwjwpwuwlwu Jupsnipjwu 7 wph

wbiin

Pwulh wotuwwnnnubipnh phyp 31.12.2015p. npnipjwdp Ywqgdnid £ 689 woluwwnnn:
Pwulh funonp pwdubintiptipp ubpyuwjwgywsd tu Udhnthwpbtipeh 1-hu Ybunh 1.7 Gupwybnnud:

6) Fwulp pnnuplyynn ywppwgpnduliph hhduwlwb pyjuwjlipp

Uujwuwlwu, sthnfuwpyynn, wpdtlyunpnuwihtu ng hwunwpnpwht ywpunwunndubp:

Uty wywpwwwnduh wujwuwlwu wpdbpp 25 UUL nnwp E: fennuplyynn wywpunwwmndubipp

punhwunip pwuwyp Yugdnud £ 40,000 ywpunwnndu:

Mwpwnwwnndubph wpdtlyunpnuwiht nnynuwnpnypp uwhdwuynud £ tnwpblwi 6.5%:

Pwuyp wujwuwlwu wwpunwwmndubiph pnnupydwt punhwuny dwywp Yuqdnd k£ 1,000,000

UUU nnywn, 36 (GpGuntuybg) wdhu opowtwnniejwu dwdytunny:

Pwulyp wujwiwlwu wwpwnwwnndubph

([@nnwpynnh Ynnidhg wwpuwwndubph wnbnwpwotudwt  wprynwpnd ubpgpwyywsd npwdwlwu
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htppwywu pnnwpydwu L npwu
wmbnwpwofudwu  hpduwlwt uwywwwlyu £ hwunhuwund ontlwihg  dhongubiph  ubpgpwynwip:
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dhongubtinu ninnybint Gu Yupbwdwdybun b dhouwdwdlytivn Juwpybiph tnpwdwnpdwup b ubpnpnuubiph
hpwlwuwgdwup:

Muwpuwwnndubiph wGnwpwfudwu ulyhgp £ hwdwpynud 2016 pwywuh hnywnbdptph 17-h dwdp
09:00-u U wjwpw' 2016 pYwlwuh hnywbdptiph 28-h dwdp 16:00-u: Uhush upqwd dwdlybunp
wywnwp, pwdwunpnwagpnipjwt tupwlw wwpunwwndubph pwuwyp pwuwint b hGn Yuwusgynn
hwjinbph pwgwlwniejwu nbwpnd Fwuyp nwnwpbgunud £ pwdwunpnwgpniejwu gnpdpupwgp:

Ugnwghpp  Yhpwwwpwydp Pwilyp punbpubnwghu Yugpnd'  www.araratbank.am L

wwpunwwnndubph  wbnwpwfunwp  Yuludph ny  onun, pwu  wgnuwagph  hpwwwpwynwhg 3
w2fuwwnwupwjht op htwn:
7)  Pwuyph wijwuwlwl  wwpwmwwnndubph  wnbnwpwofundu  ppwlwuwgybine £ puwg
pwdwunpnwagpnipjwu U wqwu Jwbwnph ulygpniupny' Pwuyh gqluwdwuwhtu gpwubyjwyp W
dwutwgjnintph dhongny:

8) Pwtlyh wdihnih Phpuwbivwlwts ipgyugipp

hwqg. << npwd
8Snigwlh2h wuyjwunwip 2014p. 2015p.

2nwn 2whnyp 2whnipwhwpyh gény 9 843.43 941 681
dwiuuh ujwgbtigniihg hbiinn T '
Utthwlu Guighuwih dhght 20,947,193 21,974,242
dbdnipniu T T
Utithwjuit uujpunwp 13.57 429
owhnipwpbipnipinu (ROE)%
2nwn 2whnyp 2whniypwhwpyh gény 9 843.432 941 681
dwluuh ujwgbtigniihg htinn o ’
Cunhwunip winpdutinh dhoht 126,688,959 131,451,219
Jbdnipniu T
UYywmhyubiph owhnipwpbipniejniu 994 0.72
(ROA)%
2nwn 2whnyp 2whniypwhwpyh gény 5 843432 941 681
dwluuh ujwgbtigniihg htinn T ’
QGnpéwnuwlwu GYwdnin 8,309,965 6,331,516
2nun pwhnyeh dwpdw (NPM), % 34.22 14.87
Inpdwnuwlwu GHwdntn 8,309,965 6,331,516
Cunhwunip winhyutinh dhoht 126,688,959 131,451,219
Jbdnipniu T T
UYywnhyubiph ogunwgnpddwu 6.56 482
qnpduwlhg (AU)
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Cunhwunip wywnhyutiph dhohu

126,688,959 131,451,219
dtonipnLu
Vtpuut juhuiwh dhoht 20,947,193 21,974,242
Jbdnipyniu T T
Uthwluwt huiujhunwip 6.05 5.98
dnyunhuythlwuinnp (EM)
2nwn nnynuwihu GYwdniin 6,214,644 4,563,760
Glwdinwpbp wwpdutinh dhoht 85,524,164 77,520,328
Jbdnipyniu T T
2nun nnynuwihu dJwpdw (NIM), % 7.27 5.89
Snlynuwjht Gywdnin 11,043,246 10,239,473
Slwadnwptin winhdubnh dhoht 85,524,164 77,520,328
dbdnipniu T T
Slwduiwptin wnhyutnh 12.91 13.21%
GYwdwmwpbipnieginiu, %
Snlynuwjht dwfuubip 4,828,602 5,675,713
Mwpunwynpnipiniutbp, npnug gdny 73 685.001 64.874.295
Yuwwnpynuw Bu minynuwiht Swuubip T Y
Owluuwwmwpnipiniu wju
wwpuwynpnieintuutiph, npnug 6.55 8.75
gdny Ywwnwnpynwd Gu innynuwihu
dwfuubip, %
2nun pwhnye 2whnipwhwpyp gdny 9 843.439 941 681
dwiuuh ujwgbignuihg hbnn T ’
Pwdubwinndubph dhohu Yonjwd 1,277,501 1,277,501
rhyp (hww)
2nwn 2whnype JbGY pwdubinndup 9995.78 73713
hwoyny (EPS) T '
Uwptin 6.36 4.46
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PUJDPL 2. NOULYANT MULPSUSNUUGPD JEMPURLEM3UL SE1EUNRE3NRLLED
1)  thuluwpt gnpdntiip

Cntywynwd wipdbipnebpnt’ ubpwnjw] Wwpunwwnndubpnu, ubpnpnwubpp uwywsd Gu npnawyp
hwywuwlwu nhuybpph hGw, wn huly wywwbwnny, uGpnpnd Yuwwwpbine yGpwpbpjw; npnanud
punntubiing wnwye ubpnpnnutipp wbwp £ dwupwypyhun nunduwuhpbu b ybpindtu ubpnpdwu hbin
Ywwywsd L Ugnwgpnud pwgwhwjnywd hwywlwlwu nhulbpp, huswybu twl uGplujwgywd wy)
wbintywwnynipginiup: UWuhpwdbown k, wjuniwdtuwjuhy, hwogph wnub|, np Ugnwagpnd ubpyuwjwgywsd
nhuytiphg pwgh Ywpnn £ twlb wnwowlw| wj wiulwufuwwnbublh punype niubgnn npuk nhuly, L
ubpnpnnp wbwp L ubpnppdwt npnonwdp Yuywgubihu jhwpdtp ghunwygh ubpnpdwu Enwggniup b
wnwounpnyh twl hp ubthwlwu thnpény, bwywwnwlubipny nt wyulywhpubpny:

Lbipywjwgywsé nhulbphg jnipwpwuygnipp upnn £ npnowyph  pwgwuwlwu  wgnbignip)niu
niubuw| puswbu Pwuyph Jhtwyh, wjuwybu b o2niyuynd wnlw hpwypbwyh Jpw' wpryniupnid
hwugbgutiiny Pwuyh Ynndhg unwuduwsd wwnpwnwynpnipniuubph swwnwpdwup Ywd onlyuyned
wwpuwwnndubiph hpwgybihniejwu W hGunbwpwp quh wulydwup:

Fwuyp Ynndhg wnwyt) fwlwu nhuytp Gu nhunwpyyned.

Mupuwwndubph ppwgybpnpywu nhuljp’ wwpwwwndubph onlyuih dwywih W gwop
qunqugywdénigjwu wwjdwuubpnd wwpunwwnnduh ubthwwuwwnhpng Ynndhg gwulwgwd wwhhp
wwpuwwnndubpp Jwéwnbint hbin uwywd ndwpnipniuutph wnwowgnudu £: Mwpunwwnndubiph
hpwgytpnipjwtu  nhuyp Ywpnn b wnwowuw| onyuwnd  dbuwydnpwsé  ppwyphbwyph  Yupny
thnihnfunigqut Ywd Pwulyh Shuwuuwywu Jhbéwyh Jwwpwpwgdwu hbGnbwupny: Upryniupnid®
wwnwnwwndutipp Ywpnn Gu Ynpgubi hpbug gpugsniggniup U ubipnpnp uinhwywd |hup hpugut
wwpuwwnndubipu wybih gwsép guny, pwu dtinp ptipdwu ghup:

Upwwpdnipwjht nhuyp’ wpunwpdnyeh thnfuwnpdbiph thnthnfunyejwu wpryntupnd Juwu Ypbne
hwjwuwlwunieiniuu £, npp Ywpnn £ wnwewuw| thnfuwpdtiph Ynpniy tnwinwunwubph hnuwupny,
npnup Ywpnn bGu bwwbu wgnb) huswbu Pwulyh, wjuwbu £ wpdbpnetph onyuih ypw: Opphuwy’ UUL
nnwph wpdbgpydwu nbwpnud ubpnpnnp YniuGuw npnawyh Ynpnwnubip: LGpapnnp Ywpnn £ ypt
utwl wpwnwpdnyeh thnfuwuwlydwu htwbwupnyd npnpwyh Ynpnwnubp Yuwwydws php << npudny
wnpwmwhwjndwsd dhongutipt UUL nnwphtu ybpwdtiint b Mwpwwwnndubiph dwpdwt dwdwuwly UUL
nnwpp << npwdp hnjuwtwydwt dwdwuwy:

Snynuwnpnyph rhulyp, wnynuwnpnyph thnihnfunipjwu  hGnbwupny  wwpwnwwnndubpnud
ubpnpnnutiph Ynpnwwubp Ypbint yuwuqu £, npp Ywpnn £ hGinbwup |phub) onlyugnd gnpdnn
wmnynuwnpnypubipp  Yupny  thnthnfunypywu, wju Ywpnn £ wgnb] htuswybu wwpunwwnduh quhp,
GUwdwnwpbpnipjwu, wjuwbu £ npwug gpwdsnipjwu U hpwgybihnipjwu ypw:
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Optuunpuwlywu nwwmh thnthnpunipjut nhuyp, nph wwwdbwn Ywpnn Gu  hwunhuwtw|
opGuunpnipjwu thnthnfunigynwuutipp, npnup Yugnbu huswbu Pwuyh gnpdniubingeywu, wjuwbu b
ontjuwynd inphpnn hpwyhtwyh ypw: Uhwdwdwuwy hwply £ upG, np thnthnfuniegyniuutpp Ywpnn Gu
wqnb| bwl ywpwwwnndubiph gpwysniyejwu b wpryniupnd” hpwgybihnigjwu ypw:

2) <pduwlhwb ppbnbupynipnit

ururusSPAULY PPL wiujwuwlywu ywpwnwwnndubph hbppwywu wwwuubpbptipnpn phnuipydwu

U npwu hGwnbnn nbnwpwfudwu hhduwjwu tywwwy £ hwunhuwund << wpdtpnpetiph 2ntywynid
dhongubtiph ubipgpwynidp, huswbu twlb duwdnpwsd Ynpwnpwunhy hbnpuwyniegjwu W dowynyph
wywunnyputph wwhwwundp: (Fnnwpynnh Ynndhg wwpwwwndubiph wnbnwpwfudwu wpryniupnd
ubpgpwyqwsd npwdwlywu dhongubip ninnybint Gu Yupbwdwdybin b dhouwdwdytin Jupybph
unpwdwnpdwup bW uGpnpnudubph hpwlwuwgdwun:

Uhwdwdwuwly wbwnp £ urb, np ULPUNPUSPULY PPLC-u, hwunhuwuwiny Ynpwnpwunnphy
wwpuwwnndubph pnnunpynw hpwwiuwgpwd wnwoht pwulytphg dbyp, wuhpwdbon £ hwdwpnud
hpwlwuwgub] wwpuwwndubph hbppwlwu pnnupynd b owpniuwyb win wwunnyep' hwoyh
wnubiny uwb ontyuynd dbuwynpywd wwhwuowpyp b ubpnpnnubiph uwwunwiubipp:

3) Stnbhyunpynipymt UPULUSPULY PPL wlijwbwlwl wwpipuypndubiph Jpwpbpw).
3.1 UNPUNPUSAULY PPL wwpuwwnndubpt wujwuwlwu, sthnfuwpyynn, wpdtyunpnuwihu ng

thwunwpenpwht wwpwmwwndubp Gu, npnug pnnupynit hpwjwuwgynud £ <& opGuunpniejwu
hwdwdéwu, L npwug 2nipg dwann ybbbpp, win pynd’ nwuwwlwu, Gupwlw Gu Mddwu <LK
optuunpnipjwdp  uwhdwudwsd Ywpgny: MNwpunwnndubph nbbunpp Jwpdnd £ “Qwjwunwuh
yGunpnuwlwu nGwynghwnwphw” PRL-h Ynndhg:

3.2 Ut} wwpwwwndup  wujwuwywu wpdbpp 25 UUL  nnp L @nnupyynn
wwpunwwnndubph punhwunp pwuwyp Yugdnid £ 40,000:

3.3 (Fnnwpyynn ywpwwwnndubipp thnfuwnpytip sku:

3.4 StntYynypeyniuutp wywpuwwndubph ubthwwuwwmbpbpph hphduwwu  hpwyniupubpp
YGpwpbpju

Pwulyph  wwpuwwndutiph  ubthwywuwwmbpbpu ppwyniup nubt unwuw]  Yéwpynn
wndtywpnuubipp hwdwdwju unyu Ugnwanph 2-pn pwdup, 3-pn Ytnp 3.5 Gupwybnny uwhdwudwsd
dwdwuwlwgnygh:

Cwdwdwju unyu Ugnwgph 2-pn pwduh, 3-pn Ytwnh 3.5 Gupwybnh, Pwuyh wywpunwwnmndubph
ubthwwuwwnbpbpht ywpunwwnndubpnud Yuwwwpwd ubipnpnudubpp dwpybine G ywpunwwnndup
wujwuwlwu wpdtipny’ wnph hwjnnd updwd npwdwiht Ywd nnjwpwihu hwoybhwdwphu:
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Mwpunwwnndubpp W/Ywd ywpunwwnndubiph nhdwg nnynuwydbwnputipp uwhdwujwd dwdybnnid
sdwnpbnt nbwpnud Pwuyp Ywpnn £ ubwuy dwuwsyb) bW npw wpryniupnd nwdwnytp “PFwuytpp,
quwpywipht  JuqdwybGpwnyenwutph,  ubGpnpnidwghtu puyGpnuegniuuGph,  ubpnpnidwghu $nunh
Ywnwywphsubph b wwwhnwgpwwu puybpnieniuuph  vbwuynyejwu  Jdwupt” <L opbupny
uwhdwuywé Ywpgny:

Pwuyp utwuly bGwuwsybint nbwpnd  wwpuwwmbptphu  Jéwpnudubpp uwnwpdnd - Gu
“Pwuytph, Jwplwiht YwqdwybGpwnieinwubph, uGpnpnudwihu  puyGpnyegnwuubiph, uGpnpnudwihu
$nunh Ywnwywnpphsubiph b wywhnjwgpuwywu puyGpnyeyniuutipp utwuyniejwu dwuhu” << opbiuph
31-pn hnnywdény uwhdwuywd hbppwywuniygjwdp, nph hwdwdwju Pwulyh Ynndhg wnwowpyynn
wwpuwwnndubiph uGthwwuwwnbptph wwhwusubipp pwjwpwnynw Gu 4-pn. hbppht, pwgwnnipjwdp
“bhghlwlywu wuswug pwulwiht wwunubph hwwngnudp Gpwofuwynpbnt dwupu” << opbuph
hdwuwnny wywun hwunhuwgnn uGpnpnudubphg, npnup hwwnnigynd Gu 3-pn hGpehu: Cun npnud,
jntpwpwugnip  hbpph  wwhwugubpp  pwywpwpynwd Gu  bwiunpn hbpph  wwhwugubpp  |phy
pwywpwpbinig hbwnn:  Mwpunwwnndubph  ubthwwuwwnmbpbpp Ywpnn Gu oguyb| optiupny L
hpwlwywu wywntpny uwhdwudwsd w)| hpwyntupubiphg:

Mwpunwwnndubph pnnupydwdp ubipgpwdywsd dhongubipp Gpwotuwynpynd Gu «dhghywlywu
wudwug pwuywihu wywunubiph hwwnignuwip Gpwotuwynpbint dwuhu» << optiupny U unyu opbkupny
uwhdwujwsé Ywpgny Gupwlyw Gu hwunngdwu hwdwdwju 3-pn hnnywdny uwhdwudwd swihtpny,
wju £’

w) et wywunwuwnu wujbwpniuwly pwuynd niuh dhwjt npwdwiht pwulwiht wjwun, www
Gpwotuwynpqwé wywunh swihp mwup dhihnt hwyuywu npwd k.

p) Gt wywunwwnwu wudbwpnitwly pwulynwd niuh dhwju wpunwndnipwihtu pwuywht wywun,
www Gpwotuwynpywd wywunh swihp hhug dhihnu hwywywu npwd k.

g) bGpt wjwunwwniu wudbwpnibwy pwulynd nuh npwdwht b wprnwpdnipwiht pwulwihu
wywunubip, b npwdwhtu pwulwiht wywunh gnwwpp hhug dhihnt hwjwlwu npwdhg wybh ,
www Gpwotuwynpynid £ dhwju npwdwihu wwunp' dhusl wnmwup dhihnu hwjlwywu npwdnd.

n) Gpt wjwunwwnw wudbwpniuwy pwuynd niuh npwdwht b wpnwpdnipwht pwulwihu
wywunubip, b vpw npwdwhu pwulwht wdwunh gnwWwpp wywlwu £ hhug dhihnt hwjyuywu
npwdhg, www tpwotuwdnpynd £ npuwdwjht pwuluwiht wjwuntu wdpnnoniejwdp U wpunwpdnigw)hu
pwulwihu  wdwunp' hphug dhphnu npwdh b hwwnngyws npwdwhu  pwulwihu  wywunh
mwppbpnyejwu swhny:
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Muwpuwwnndutiph ubthwlwuwwbpbpu hpwyntup nwbu hupunipnyu inuophubi|, mhpwwbnb L
ognwagnnéti| hptiug utithwywuniejwu ubippn gunuynn wwpuwwnndubpp:

Mwpwwwndubp  &Gnp  pbpnn wudp  wwpuwdnp £ “Qdwjwunwuh  Yeunpnuwlwu
nbwnghwnwphw” PPC-h hwodh owbipwwnputiphg npub dtynwd, ybpohuhu Ynndhg uwhdwudwsd
ywunuubpht hwdwdwju, hp hwoyht pwgb] wudtwywu hwohy U npw wnjjwiubpp ubpyujwgub)
UPruruSr,ULY PPL:

Mwpwnwwndubp dbnp pbipnn wudp wwpwwynp £ UPUNUSAULY PRPL-nd Jwd gwulwgwd w)|
pwulynd hp wujwdp pwgb] npwdwht U npnwpwhu pwulwhu hwopd b npw  wnduiubpp
ubGpywjwgu UNPUNPUSAULY PRPC, huy npwdwihtu b nnwpwiht pwubwihu hwohy niGuwnt
ntwpnu® wuhpwdbou b ndjwjubpu ninnuiyp ubpyuwjwgutp UPUPUSPAULY PRLC:

Spypnpnwihtu 2nwjnud wwpwnwwnndubp &Gnp pGpnn Ywd owwpnn wudp wwpuwdnp £ hp
hwoyht  Jwuwwpb] “dwjwunwuh  YGunpnuwlwu nGwynghunwphw” PPC hwoyh owGpwuwinph L
“LUUNUL OEUERU Updbupw” PPC-h Ynnidhg uwhdwujwd wwpwwnhp Jéwpubpp’ Yuwdwsd
ubithwlwuniejwu hpwyniuph gpwugdwu Ywd gnpdwpputiph dbwybpwdwu hbw:

Muwpwwwnndubph  gnigwldwtu UL wnbuwnph  pnywnynejntt unwuwing  hGnn - Pwuyp
wwpuwwnndubipp s6u Ywpnn quygt] b Jwbwndbp ywpgwynpynn ontyuihg nnipu, pwgwnnipjudp <<
yEunpnuwywu pwuyh unpdwwnpy hpwjwywu wlnbpnyd uwhdwujwsd pwgwnnyeniuubph’ hbnbyw)
nbwpbph hwdwn.

1. dwuuwynp gnpdwppubiph hwdwp, wju £ wjuwyhup gnpdwppubph, npnug Ynndbpp bwfuwwtu
hwjwup Gu, pun npnd® <€ YP funphpnh 27 unjtdpbp 2012 pwywup phy 331-L npnodwt hwdwdw)u'
dwutuwynp gnpdwppubip Gu hwdwpynud'

w. <wjwunnwup <wupwybunnyewu YEunpnuwlywu pwuyh Ynndhg Yupynn gnpdwpputipp,

p. [nnupynnh Ynndhg hp pnnupywsé wnpdbpnetph htingudwu Ywd dGnpptipdwu gnpdwpputipp,
g. Updbenebtipp hwudubint wnwowpyh 2powtwlyubpnd pwduwihu wpdtipnebpny Ywwnwnynn
gnpdwnpubipp:

2. ywpuwwndubiph nbnwpwofudwu opowuwlubpnid nGnwpwyfunnutiph ynnupg
hpwywuwgynn gnpdwppubinh hwdwnp,

3. ontjwynd wnbinphu pnyjwwnpywd wywpunwwnmndubptu wy Ywpgwynpynn ontyuynid wnlinppu
pnynynipjwu b Jwbwnbnt nbwptph hwdwn:

Pwuyp wywpwnwwndubph ujwwndwdp hpwyniupubiph bW ywpunwynpnyeiniuubiph gpwugnudp b
hwoywnnudu  hpwlywuwgunw £ “Qdwjwunwuh  YGunpnuwlwu nbwynghunwphw” PRPC-p  hwyyh
owbpwwnph dhongny:

£ optiuunpnipjwdp, Pwuyh Ywunuwnpnpjwdp b Pwulyh wiujwlwywtu wwpunwwnmndubph
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pnnwnpydwu Jdwuht Pwulh funphpnh npnodwdp wywpunwnndubpnud ubipnpnwiubp uwnwpnnubiph
uywwundwdp uwhdwuwthwynwiubp uwhdwudws sbu:

Mwpunwwndubph  pwdwunpnugpnipjwu  bjwqugnyu b wnwybjwuagnyu  dtdniejniuutiph
YGpwpbpjw] uwhdwuwthwynwiubip sfw:

3.5 Mwpunwwndubph wujwuwywi mnynuwnpnypp b mnynuubkpp Jéwpdwu wyuwydwuubpp.

Mwpunwwndubph  wpdblunpnuubph  wnynuwnpnypp uwhdwuynd £ wnwpbywu 6.5%, npp
Yhwoqwpyyp nbinwpwofudwu wwpunp opywu hwonpnnn ophg uljuwé:

(nnupyywd wwpunwwndubph nhdwg  wpdGyunpnuwihu  Glwdnunubpp  Yéwpdbine  Gu
Gnwdujwywiht wwppbpwywunigjwdp:  Updbyunpnuwiht  Glwdnunubph  Jéwpdwu  thnfjuwugnwip
Pwuyh Yynndhg Yuuwwpybnt £ <4 *+hg unwgywsd ubithwlwuwwnbptiph nGtunphg pwnywdpnid upgwd
hwéwfunpnh hwayhu wpdtlywpnup yéwpdwu opdw dhusl dwdp 14%°-U" hbnlyw| dwdwuwlwgnygny.

e wndbtlyunpnuwihu Glwdnunubph wnweohu Ybwpnwt' 29.01.2017p.

o wpdbyunpnuwht Gywdnunubph Gpypnpn Yowpnd® 29.04.2017 .

e wpdbyunpnuwhu Gywdnunubiph Gppnpn Jéwpnd' 29.07.2017e.

e wndbtlyunpnuwhu GYwdnunubph snppnpn yéwpnud* 29.10.2017p.

e wndtlyunpnuwihu Glwdnunubiph hhugbpnpn Jéwpnw' 29.01.2018p.

o wpdbyunpnuwhu Gywdnunubph ytgbpnpn Jéwpnw' 29.04.2018p.

e wndbtlywnpnuwihu Glwdnunubph jnptpnpn yéwpnwt' 29.07.2018p.

e wndbtyunpnuwjhu Glwdnunubph nuyebpnpn yéwpnd' 29.10.2018p.

e wpdbyunpnuwht Gywdnunubph huubpnpn yéwpnud' 29.01.2019p.

e wpdbyunpnuwht Gywdnunubph wwuubpnpn éwpnid' 29.04.2019p.

e wndbtlyunpnuwihu Glwdnunubph wwuudbybpnpn Jéwpnw' 29.07.2019p.

e wndbtyunpnuwjhu Glwdnunubiph wwuubpynitpnpn yéwpnd' 29.10.2019p.

Muwpunwwnndubph dJwpdwu wduwehy' 29.10.2019p.:

([nnupywd wwpuwwnndubph dwpdwt  thnfjuwugndp  Yuwnwnpygbine £ <4%%phg  unwgywsd
ubithwlwuwwnbintiph ntbunphg pwnywdpnud upqwsd hwdwiunpnh hwoyhtu wwpunwnndubph dwpdwu
opqw Uptsl dwdp 14%°-u: <4%hg unwgywd ubthwlwuwwbptiph nbbunphg pwnywdpnd usqwd
hwéwfunpnh hwadhu wpdGlyunpnuwiht Glwdnunutpp Jéwpdwtu Ywd dwpdwt gnwdwph thnfjuwugdwt
wuhuwphunipjwt nbwpnd wju dnunpwapybnt £ hwdwwwunwufuwt wnwpwughy hwohy dhush
hwéwfunpnh Ynnihg hwdwwywwmwufuwu hwuduwpwpwywuubph unwgnidp:

Mwpunwwnduh nwpbwu wprhynibwybn wninynuwiht Blwdwnwpbpneiniup Yuqdnd £ 6.66%,

npp hwoywpydt £ hGnlyw) Yepw'
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MSb=(1+S/<)*,

npuntin’

1) MSE - nmwpblywu wpryntuwybn ninynuwjht Bwdwnwpbpnieiniut k:

2) S - mwpblwu wpdGywnpnuuGph wnynuwnpnypt E:

3) € - dbYy nmwpyw pupwgpntd ninynuwgndwpubph Jéwpdwu hwdwhuwlwunyeniuu k:

Pwulp hunbpubunwihu Yujpnd'® www.araratbank.am Ugnwgph hpwwwpwydwup gniqwhtin
(pwgnighs  Yhpwwwpwyyh twl  wnbnwpwouynn  wwpunwwnndubph  nhdwg  wpdbGywnpnuubiph
Jéwpdwu, huswbu uwl ywpwwwnndubph dwpdwt dwdwuwlwgnygp' hunwly wduwpeybpny:

Gpt wpdbywmpnuwihu Glwdwnh Jéwpdwu opp [hup ny woluwwnwupwihtu op, www Ybwpnwip
YYwinwpyh hwenpnnn wafuwwnwupwht opp:

UpdGlyunpnuwihu Glwdwh gnwdwpp Jéwpynd £ Jéwpdwu opdwt bwfunpnnn wojuwwnwupwihu
opdw dwdp 18:00-h npnipjwdp  “dwjwunwuh  YGuwnmpnuwlywu  nGwynghwnwphw”  FRC-nud
wwpuwwndubph  gpwugywd ubthwwuwwmbpbph gnigwyh (ntbunph) hpdwu  Jpw, PFwiyp
glfuwdwuwiht gpwubtyjwynd Ywd dwutwbdnintpnd  (Pwuyh dwutwéninbph wujwunwubpp b
hwugbubpp pbpJwd Gu unyu Ugnwagph 3-pn pwduh, 3-pn Ytwh, 3.4 Gupwlybunind) Jud wy
pwultpnud ywpunwwnndubiph ubthwwuwwnbpbph pwulwihu npwdwjhu hwohyubiphu:

Mwpunwwnndubph pnnupydwu op £ hwdwpynud 2016 pwlwuh hnywnbdptiph 29-p, nphg ufuwd
Yhwywpyytu wwpuwwnndubiph nhdwg hwoqwplynn  wpdbyunpnuwhtu wnynutbpp:
Muwpuwwnndubph dwpnwip YYwwwpyph pnnupydwu opjwuhg hwojwplwd 36 wdhu wug' 2019
pYwywuh hnyunbdptph 29-hu: Gpbt ywpwwwnduh dwpdwu opp |huh ny woluwwmwupwihu op, www
Jéwnnudp YYwwmwpyh hweonpnnn wofuwwnwupwjht onp:

Uwpdwu gnwdwpp Jéwpynid £ wywpunwnndubph dwpdwt opwt bwfunpnnn waluwwnwupwjhu
opdw dwdp 18:00-h npnipjwdp  “dwjwunnwuh  YGuwnmpnuwlywu  nGwynghwnwphw”  PFRC-nd
wwpuwwnndubiph gpwugjwd ubthwlywuwwnbpbph gnigwyh (ntbuwnph) hpdwu ypw, UNrUPUSPULY
PPL-n (gjuwdwuwihu gpwubujwyh' p. Gplwu, Mnpyhuph 19 hwugbind, Ywd Jwutwdnintpnud,
npnug wujwunwubipp W hwugbubpp pbpdwd Gu unyu Ugnwagpp 3-pn pwduh, 3-pn YGuwp 3.4
Gupwytunnw) Ywd w)| pwuybipnd wwpunwnndubph ubithwwuwnbptph hwjunnd upwé npudwihu
ywd nnwpwihu hwohyutiphu:

Mwpuwwndubph  ny  nbghnbun  ubhwlwiuwwmbpbph  wnwjnyejwu  nbwpnd,  Pwuyp
wndtywmpnup  Yéwpnwip << wnwpwoépnd Yppwlwuwguph  wjuwbu,  huswbu  nbghnbuw
ubthwwuwwnbpbphu, huy duwgwd nbwpbpnt’ ubthwwuwwnmhpng hwuduwpwpwagpny b Fwuyp
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ynndhg dwwinigynn |pwgnighs  dwnwjnigniuuph  hwdwp, Pwuynd gnpdnn  uwlwgubpny,
Ythnfuwugh hwdwwwwnwufuwu hwoyhu:

UPUNPUSPULY PPL-h Ynndhg pnnwplynn wwpwmwwnndubiph punhwunip dwywp Ywuqdbine £
1,000,000 UUL nnjwp: Snipwpwignip wwpwwwnnduh gény  tnwdujwlwiht  wpdGyunpnuwhu
Gywdwp hwoywupyp Yywwnwpygh hbnlyw) pwuwsungd’ (25 * 6.5% * 3 * 30 /360), npnup Yowpybine Gu
<< npwdny’ hwoywpyqwsd Jeéwpdwu opdwu uwfunpnnn opdw npnipjudp <L YEunpnuwwu pwulyh
ynndhg hpwwwpwyywd UUL nnjwph dhohtu thnfuwndtipny: Mwpunwwnndubpp nbnwpwyfuybint Gu
hpGug wujwuwlywu wnpdtpny:

Stinwpwtunwihg hbnn wwpunwwnduh ghup npnaygbnt £ hbnbyw| pwuwalny.

N
£ 1 100
DP =- ' N
! zizl <(1+$)1_1H> <(1+$)N—1+t>

L DSN
~ DCC

npwnbn'

DSN-gnpdwpph Yuwwwpdwt opdwu hwonpnnn wndblywunpnup dwpdwu wduweyh b gnpdwnpp
Ywwwpdwu opyw dhol tinwd optiph pwuwlu £ hwdwwwnwuluwu ywjdwuwlywunygjwu nbwpnid:

DCC-gnpéwpphu  twfunpnnn  wpdbGlwupnup Jéwpdwu ophg dhusl gnpdwpph hwenpnnn
wndbywnpnup yéwpdwu optiph pwuwyu £ hwdwwywwnwufuwt wwjdwuwwunigjwu nbwpnid:

f-wpdtiyunpnup  Jéwpdwu hwbwhwywunynuu £ (f=4 Gnwdujwlw)hu  Jéwpnidubiph
nbwpntd):

N-gnpdwpph Ywwnwpdwu opwuhg htinn wpdtlyunpnuutph duwgwé Jéwnpniudubiph pwuwlu k:

Y-dhusl dwpnuwd Glwdwnwpbipnipyniut k:

C-nnwpblwu wpdtlyunpnuu £ 100 dhwynp wudwuwlwu wndbph nhdwg:

3.6 UNUNUSAULY PPL wujwlwywu wwpwwwndubpp pnnupyynd Gu hwdwdwju Pwuyh
funphpnh 2016p. ubwwbtdptiph 8-h phy 11/06L npnpdwl, npnd uwhdwudb] £ pnnupybp W
wwpunwwnndubiph wujwiwlwu wpdbpn wnbnwpwfubp 1,000,000 (dGy dhjhnu) UWUL  nnup
punhwuntp dwywiny, 25 (puwuhhug) UUL nnup wujwiuwywu wpdtipny, 36 (Gptuntuybg) wdhu
opswuwnnirjwu  dwdybwnny, 6.5 (Yig wdpnne U hhug wnwutunpnulwt) wnynu  wnwpblwu
wndGlywnpnuwhu GUwdwnwpbpnipjwdp, wndblwnpnuubiph Gnwdujwlwhu Jébwpnudubph
wwppbGpwywuntejwdp, 40,000 hwwn wpdGyunpnuwjht ywpwnwwnndubp:

Upwdwdwuwy, uvwhdwudby £, np  wbnwpwptunudp wbwp £ hpwlwuwgub] pwg
pwdwunpnwgpnigjwu  duny’ Pwulh guwdwuwiht gpwubyjuyh L dwuuwbninbph  dhongny:
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Mwpwwwnndubph wnbnwpwofudwu uypgp £ hwdwpynd 2016 pwlwuh hnynbdptph 17-h dwdp
09:00-u b wwpwn' 2016 pYwlwup hnlwnbdpbph 28-h dwdp 16:00-u:

Uwhdwudb| § uwl, np dhush pwdwunpnwgpniejwt uwhdwudwd dwdybnp ywpunwwnndubiph
punhwunip pwuwyp, 40 000 hwwp [pwuwint b hGwn Ywusynn hwyinbph pwgwwniejwu nbwpnid,
Pwulyp nwnwpbgunid E pwdwunpnwgpnipjwu gnpdpupwgp:

Pwulh funphpnh npn2dwdp uwhdwuyby £, np UPUNPUSAULY PRPLC-h Ynndhg wwpuwwnndubiph
qunwdwdlbn hbngund b dwpnd sh bwfuwwnbuynud’® pwgwnniejwdp Yupgqwynpynn ontyugnid
wnlunph pnyunynieiniu unwuwne hwynp' “LUURUL OEUERU Updbupw” PRL  Ynndhg dbpddwu
nbwph, nph wwpwqwind  nbnwpwfunidp  hwdwpdbine £ osbw), W gnwdwpubpp hbn Gu
yGpwnwpaybnt ubipnpnnubphu:

funphpnh npnadwdp vwhdwuyb) Gu bwb Wwpunwwndubph wpdGyupnuwhtu Glwdnwnubph
Jéwpdwu L wwpwnwwndubph dwpdwt wwjdwuubpp, npnup ubpyuwjwgywsd tu Uqnwagph 2-pn
pwduh, 3-pn Ytiwnh 3.5 Gupwybtivnnwd:

3.7 Stnwpwopuqwsd (nbnwpwtuynn) wwpwwwnndubphg  unwgynn  wywpunwwndubph
ubthwwuwwnbpGph Glwdnwnubph hwpydwu Yuwpgh wdpnnowlwu b dwupwdwut uywpwaghpp.

Fwulyp wwpunwwmndubphg unwgynn Gwdnwnubpp Gupwlw Gu hwplydwt pun hGnlyw]
hwpywuwnbuwyutpp'

= swhnipwhwnl
» GUwdwnwihu hwpl:

Cwhnipwhwnpl

Lwjwuwnwuh Lwupwwbwnnipiniunwd owhnipwhwply Gu Jéwpnud Lwjwunwup
Cwupwwbwnniginiund unbindwd Yuqdwybpwnyeiniuutpp bW ny nEghnbun Yuqdwybpwnyeintuutpp
(onmwpbpynw whwnyeniuubpnd  unbndJwd Ywqdwybpwnyeniuubpp, huswbu uwl dhowqgquihu
Ywqiwybpwnipniuubpp bW npwug Ynndhg <wjwunwup <wupwwbnnyeiniuhg nnipu unbindywdé
Ywaqdwybpwnieniuubipp): Cun npnud, hwplydwu opjtlywn £ hwdwpynd hwjwuwnmwujwu wnpjnipubinhg
unwgynn  hwpyynn owhnypp: <wpyynn  2whnyep hwplwwnth hwdwjuwnt  Glwdinp L
“Cwhnipwhwnyph Jwuhu” <L optiupny vwhdwujwd ujwqgbignidubph npwlwu wmwppbpnyeniuu
Swhnipwhwpyh gnwdwpp hwodwpyynid £ hwpyynn swhnyeh ujwwndwdp’ 20 mnynu npnypwswitny:
Mwpuwwnndubpnd ubpnpnud juwnwpnn wuép Gywdnun Yupnn £ unwuw) Gpyne nbypnd’

[ wwpuwwnndubiph nhiwg unwgynn tnynuhg (wpdblnpnuwihu BYwdnwn) b

[ wwpuwwnnduh Yyhpwdwéwnphg (Yuwhuwh hwybjws):
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Ny nbghnbun  Ywqdwybpwnieniuubph  hwdwp  2whnipwhwpyp  hwyqupyynd £ wy
npnypwswithny: Wuwbu, Gprb ny nbtghnbuwnp hwjwuwmwujwu wnpnipubphg unwund £ wwuphy
GUwdnunubp  (nnynutbp, Ywwpwwh hwybwsd W wyu), www upw hwplwhtu  gnpdwywip
wwpwnwynp b quudt) gwhnipwhwnly' 10 tinynu npnypwswihny:

Glwdwnwihtu hwpl

Cwjwunwuh Cwupwwbunnipiniund BYwdnwihtu hwpy yéwpnnutip Gu hwdwpynwd <wjwuwnwup
Cwupwwbwnipjwu nbghntun b <wjwuwmwuh  <wupwwbnnygjwu ns  nbghnGun  Shghyuywu
wudhup, wn pYnud® wuhwwn dEnuwpyuwunbpbpp W unwnwpubpp (wyunthbn' hwpy Jéwpnnubp):Cun
npnud, nbghntun £ hwdwpynd wju Shghywlywu wudp, npp hwplwihu vwpnd (hntuduph 1-hg
nGywmtdptph  31-p  uGpwnwp) uluynn  Ywd  wywpnynn  nwuubpynuwduyw gwuugwd
dwlwlwwhwwywdnud gunuyb £ <wjwunwuh <wupwwbinnieiniuntd punhwunip wndwdp 183 op L
wybh, wd npp YEuuwlywu swhbph Yaunpnup <wjwunwup <wupwwbnnigniund £, huswbu uwbl
Cwjwunwuh <wupwybinnieniund winwlywu dwnwjniypjwu bt guuynn dwdwuwlwynpwwtiu
Cwjwunwuh <wupwybnniypjwu nwpwoéphg nnipu wfuwnnn ppghjuywu wudp: «GYwdnwihu
hwpyh dwuphu» <L optiuph hdwuwnny YEuuwlwu swhbph Yuwnpnu  hwdwpynud wju Juypp, npuintin
ytunpnuwgywsd Gu wudh purnwublwu Ywd nunbuwywu swhbpp: Uwutwynpwwbiu hwdwpynud
np dhghjwywu wush YGuuwlwu 2whbph Yeunpnup <wjwunwuh <wupwwbnngenund £, Geb
wjuwntin £ gnuynid innup Ywd putwlwpwup (npuntn puwyynud £ upw punwuhpp) W upw (puwnwuhph)
wudtwywu Ywd punwublwu hhduwywu gnypp Ywd hhduwlwu wnunbuwywu (ypndtiuhntuw))
gnpéniubinyewu hpwywuwgdwu Jwypp:

Cwdwdwju  «GYwdwnwhtu hwpyh  dwupu» << opbuph  Mwpunwwnndubphg  unwgywd
wndGlywunpnuwjht GYwdwnhg hwpyynw Gu 10 mnynu npnypwswihn $hghlwlywu wudwug nbwpnid,
huy Get bhghjwywu wudp ubipnpnudubpu ppwlywuwgund £ npwbu wuhwwn dEnuwpluunbp, wju
nbwpnw hwpyp hwodwnpyynud £ «GHwdnwiht hwpyh dwuhu» << optiuph 10-pn hnnwdh 1-hu dwup
2-nn YGunny uwhdwuywsd npnypwswihtipny: Cun npnud, Pwuyp ywpunwwnndubph dwpdwu dwdwuwy
dhahywlwu wudwug hwdwp Yhwunhuwuw hwplwihu gnpdwlyw:

Mwpunwwndubphg unwgywsd GYwdnunubph hwplydwu Ywunuubpp unyut Gu ny nbghnbuwn
dhghjwlwt wudwug hwdwp:

MGghnbuwnn W ny nEghnbuwn dhghjwlwt wudwug, huswbu bwlb ny nEghnbun hpwwpwuwlwu
wudwug hwdwp npwbtiu hwplywihu gnpdwlw| hwuntu § quihu Pwuyp:

4) Unwowplyh dwdlybiptiipp b wuydwtitpp.

4.1 Unwowplyph wuwydwuubpp, dJdwdwtwlwgnygp L wnwowplyhg oquybint hwdwp
wuhpwdbwn gnpénnnieyniuutpp:
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4.1.1 Pwulp wujwiwywtu wwpunwwnndubph pnnuplydwu punhwunp dwywip Yuqdnd L
1,000,000 UU'L nnjwp, 36 (GpGuntuytg) wdhu opowuwnnypjw dwdlbunny:

Muwpuwwnndubiph wGnwpwfudwu ulyhgp £ hwdwpynud 2016 pwywuh hnywnbdptph 17-h dwdp
09:00-u b wywpw' 2016 pYwlywuh hnlwnbdpbph 28-h dwdp 16:00-u:  Uhusk upywsd dwdlybunp
wywnwp, pwdwunpnwagpnipjwt tupwlw wwpunwwndubph pwuwyp pwuwint b hGn Yuwusgynn
hwjinbph pwgwlwinpjwu nbwpnd Pwulyp nwnwpbgund £ pwdwunpnwgpnipjwu gnpdpupwgp:
SYjw) nbiwypnid nbnwpwtudwu wywpw wpniuwybne § hwdwpyb) 2016 pwywup hnyunbdpbph 28-
h  dwdp 16:00-u U hwbwlunpnubpp pwdwunpnugpnipjwt  pupwgnd  ubpywjwgywd
wwpuwwnndubph dbnppbpdwu hwynbpht hwdwwwwwuuwu Ydwpnudubpp Ywpnn Gu Yuwnwnb)
dhusl 2016 pywlwuh hnynbdptph 28-h dwdp 12°°-U, hwlwnwly nbwypnd wwpuwwnndubph
GGnppbpdwu pwdwunpnwapniiwu hwjnp Yjhwdwpygh ndp Ynpgpwéd: Ugnwghpp Yhpwwwpwyyp
Pwuyh punbpubunwihu Yujpnd' www.araratbank.am U wwpwwwnndubph wnbnwpwofunidp Yubuygh ng

onin, pwt wgnwgph hpwwwpwynuhg 3 wo2fuwwmwupwihtu op htwn:

Stnwpwotudwu  dwdytimubph  Jbpwpbpjw]  huwpwynp  thnhnfunyeyniuupp Ywpnn - Gu
Ywuwnwpyb| Fwuyh runphpnh npnadwdp:

4.1.2 Mwpunwwndubp qubint tywwnwyny' Lbpnpnnp Pwulh gjuwdwuwihu gpuubujuynid
Ywd dwutwgninnid ubpyuwjwgunwd £ SFudwt hwjn b «Kwjwunwuh Yaunpnuwlywu nbuynghunwphw»
PPL-nwd wwpwmwwndubph gpwugiwu U hwpywniwtu uwywuwyny' hwdwwwwnwufuwu  hwoyh
pwgdwu ybpwpbinjw| punywop:

Sudwu hwynt wnuwqu whwnp £ ywpnibwyh hbinlyw) wmbnbyniyeniutbnp.

e UbGpnpnnh wuniup U wqguwuniup, wudtwgpwihu wndjwubpp, puwynipjwu  Jwjpp,
unnpuwgpnigniup  (hpwjwpwuwlwu wudh nbwpnd' wudwundp, quudbine Juypp,
hpwywunt (jhwgnpywd) wudh unnpwgpnie)niup),

e QJbtinp ptipynn ywpuwwwnndubph pwuwyp,

e “Cwjwunwup YGunmpnuwlywu nbGwynghnwphw” PRC-p hwodh owbipwuwnph Ynndhg
pwgywd wuduwlwu hwodh hwdwpp:

e Lbpnpnnh npwdwjhtu b nnwpwihtu hwoybhwdwpubnp:

Qudwu hwjnhu Yhg ubiplwywgynd Gu.

e dhghlwywu wush nbwpnd’ wuduwgpp (wnlwjnyejwu nbwpnd unghwjwlywu pwpwnh
Ywd hwupwiht dwnwjnipjwu hwdwpwuhoh) wwwnbbubpp (Yud nbnblwup unghwjwywu
pwpwu unwuwinig hpwdwnybiint dwuht),

e hpwywpwuwlwu wudh nbwpnud® wbw. nbghunph Jywjwlwuh wywwnbbup (ubpwnjw
pninp ubipnhpubipp), hwgnpywsd wudh nbwpnud bwl hugnpughpp:
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Muwpunwwnndubiph nhdwg Yéwpynn gnwdwpp hwodwpyynd £ wywpunwnndup wujuwuwlwu
wndtipp pwgdwwwwnybinyg dtnp pbpynn wwpumwwmnndubiph pwuwyny:

Qudwu hwjn  ubipyuwjwgpwd wudhup gpwugynd Gu hwwnly wjn tywwwyny pwgywd
gpwugwdwwnwunid, huy SUdwt hwjwnbpp pwjwpwpynud Gu pun UGEpYwjwgdwu  dwdlybinp
hGppwywuntpjwu:

4.1.3 Pwdwunpnwgnpnipjwt  pupwgpnid  Fwulp sh  Uwpuwwbund  wwpwwwnndubiph
wnwownyh, huswbu twl nbnwpwoudwu dwywubph thnihnfunipjwt Ywd sbnw| hwjnwpwpbint
huwpwynpniejniu:

4.1.4 Lbpnpnnu hpwynwup nwh hwdwwwwnwufuwu gpnypjwdp hbn wuskp Sudwu hwywnp
hwjinh ubipyujwgdwu opjwt hweonpnnn dbY woluwwnwupwiht opw pupwgpnid: SYjw| npnypp sh
wnwpwdynud SEnwpwofudwu Ybpohtu opdw pupwgpnid ubipluwjwgwsd Fudwtu hwynbph ypw, npnup
huwpwynp £ ubpyuwywgub] Yuwd hbwn Ywush] dhush wyn opw dwdp 12:00-u:

Uwutwyhnptu hbn Ywuswd Fudwu hwynp hwdwpynd £ wudwybp, b Lepnpnnp wbiwp £
ubpYwjwguh unp Sudwu hwyn:

4.1.5Mwpunwwnndubph pwdwunpnwgnpnigjwu tjwqugnyu b wnwybjugnyu dtdnieiniuutiph
YyGpwpbpw] vwhdwuwhwynwiuGp sywu, npph hGunbwupny Yudwtu hwynbGpnd upynn gndwpubiph
ybpwpbpw;  ujwqugnyt  Ywd  wnwybugnyu  dGdnygniuubph uwhdwuwdwynwdubp - sBU
uwhdwuynwd:

4.1.6 Pwdwunpnwgpywsé  wwpwwwndubph  nhdwg  hwdwwwwnwufuwtu  hwyhyubpphu
thnfuwugnuiutipp Yuwnwpynd Bu wjuwbu, np 2016 pqwlwuh hnywntdptiph 28-hu, dhusl dwdp 12%°-u
wuhpwdtion npudwlwu dhongubipp dnunpwgnywsd hubu' Pwuyh glluwdwuwihu gpuubtjuynd Yud
dwutuwdninbpnd’ hnfjuwugybiny Pwuynd wyn twywuwnwyny pwgywsd hpwywpwuwlwu wudwug
hwdwp' 1510043100349201 U $hghywlwu wudwug hwdwp' 1510043100349101 hwphyubiphu: Uhusl
nbnwpwofudwt wjwpwnh opdw' 2016 pqwlwuph hnynbdpbph 28-h dwdp 12°°-u wuhpwdbown
npwdwlwu  dhongubpp  hwdwwwwnwufuwu  hwoynid  dnwnpwgpywd  gjhubine nbwpnid
wwpuwwnndubiph dGnpptpdwu pwdwunpnwgnpniejwu hwjnp hwdwpynud £ nidp Ynpgpws:

Mwpunwwnndubph ubhwlywunyeywu hpwynitupp hwywuwnnn pwnywdpubipp hwadh owbpwwnnph
Ynnihg wwpwwwnndubiph wnbnwpwfudwu wywpunhg htivn J6Y w2luwwnwupwihu opjw pupwgpntd
wpwdwnpynud  Bu “dwjwunwup  YEunpnuwlywu nbwynghnwpphw” PPC-hu ' L unyu opdw
pupwgpnu  “dwjwunnwip  YGuwmpnuwlywu nGwynghwnwpphw” PPC-h  Ynndhg gpwugynud £
wwpunwwnndubph  tywwdwdp  hwéwfunpnutph  ubthwlwunigjwu  hpwynitupp:  Mwpwwwnndup
Uywwdwdp qunpnh  ubthwlywunipjwu ppwyniupp dwgnd £ <L opbGuunpnipgjwdp  uwhdwuywd
Ywpgny <wjwuwnwuh YEunmpnuwlwu nbwynghunwphwind Ywd << YR Ynndhg |hgbuquynpgwd
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gwulwgwd wj| ywhwnnth dnwn qunpnh wuntuny wyn ywpwwwnnduh gpwugdwu wwhhg: Lepnpnnp
ubithwlwuniejwtu hpwyntuph gpwugdwu, huswbu twl ubthwlywunyeywu hpwynupp hwywuwnnn
pwnwdph wpwdwnpdwu  nhdwg  Jéwpnd o hwdwdwjiy “dwjwunwuph  YGunpnuwywu
nGwnghwnwphw” PRC-p hwayh owbipwwnnph Ynndhg uwhdwuywsd uwlwgubph:

4.1.7 Pwulyh wijwuwlywu wwpunwwnndubph pnrqupydwt b wnbnwpw2fudwt wpryniupubipp
hpwwwpwyynd Gu Pwulyh hunbpubnwht juipnd wnbnwpwfudwtu wjwpuh opjwup hweonpnnn
Gpbip woluwwnwupw)ht opw pupwgpnid:

4.1.8 Mwpwnwwnndubph nbnwpwoludwu pupwgpnd qudwt twuwwwwynipjwu hpwyntup sh
Uwhuwwbuynid: Fudwu hwjnbpp pwywpwnynwd Gu pun ubpluwjwgdwu dwdybinh hbppwlwuntejwu:

4.2 Mwpuwwndubph mbnupwfudwu spwghpp

4.2.1 Mwpunwwndubph wnwowpyu ninnjwd £ << nbghnbuwnm U ny nbighnbun hwunhuwgnn
$hahywlwu nu hpwjwpwlwlwu wldwug: Pwuyh wiujwlwlwlu wwpunwwndubph wnwownplu
hpwlywuwgybint £ pwg pwdwunpnwgpniyejwi b wquwn Judwnph uygpniupny' Pwulyh gqluwdwuwihu
gpwubujwyh b dwuuwénintph dhongny:

4.2.2 Pwulyph wwpuwwndubpnd  ubpnpnnu hp Ynndhg  ubplyuwywgwsd  Sudwu  hwjnh
pwywpwpdwu dwupt wnbnGlwgynud £ hwjnh ubpluwjwgdwu wywhhu:

4.3 Unwowpyh gqhup
4.3.1 Pwulh funphpnh Ynndhg UNPUNPUSPULY PPLC-h Ynndhg pnnwnpyynn wwpwwnndubph

nbnwpwofudwu ghup uwhdwudws £ 25 UU'L nnjwn:

43.2 Pwdwunpnwgpnyejwt pupwgpnd UNPUNPUSRULY PRPC-h Ynndhg dwwnigynn
dwnuwjniejniuutiph Ywd funphpnwwnynipjwu nhdwg ubpnpnnp nplthgb dwiuu sh Yuwnwpned:

43.3 “dwjwunnwup YGunpnuwywtu nbwnghwnwpphw” PPC-p hwyyh owbtpwwnph Ynnuhg
dwuwinigynn dwnwjnipjniuubph nhdwg Jéwputipp qwudynd Gu hwdwdwju hwodh owbpwnnph
Ynndhg hwunwwnywsd vwlwgubiph, npnug htwn ubpnpnnp Ywpnn § dwunpwuw| “LUUNMUL OEULERU
Updtuhw” PPC-h wwonnuwlwu hunbpubunwihu Ywph dhongny' www.nasdagomx.am:

4.4 Sbnwpwfunid

4.41 Mwpunwwnndubph  wnbnwpwotunwt  ppwywuwgybint £ wnwug dwutwghnwgywd
Ywqdwybpwnipjwu (wuntpnw)pebph) dwutwygniejwdp:

4.4.2 Muwpuwwndubiph pwdwunpnwgnnigjwu nhdwg yéwpnuubpp Ywpnn Gu uwnwnpyb
UPuUNruUSPULY PPL-nd (qluwdwuwihu gpwubtjwyp’ p. bplwu, Mnpyhuph 19 hwugbnd, L
dwuuwéynintph Ynndhg, npnug wujwunwubpp W hwugbubpp pbGpjwd Gu unyu Ugnwgph 3-pn
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pwduh, 3-pn UYtwnh 3.4 bGupwlybwnw), hpuswbu twb  wy  pwuybpnd:  Mwpuwwnndubipp
pwdwunpnwapnipjwt  dwdwuwlwhwwnywsdh hwdwp hwéwfunpnubph Juwwpwsé  Jéwpnudutiph
nhdwg pwulyp wnnynuubip sh hwoybigpnd, wninynuubpp hwoybgpybint tu pnnupydwu opjwuhg' 2016
pYwlwuh hnyunbdpbph 29-hg ujuwéo:

443 Muwpuwwndubph  gpwugdwtu U hwpwndwt  uwywuwynd hwdwwwnwufuwu
hwohyubpp pwgynud tu “dwjwunwuh YEunmpnuwwu nbynghunwpphw” PRC-p hwoyh owbpwwnph
dhongny:

5) Unlupph pnyppynyaynitip b wnlupph Juqdwlbpwnidp

51 Muwpuwwndubph  wbnwpwofudwt  wyjwpinhg  hGnn - Ywupgwynpynn  2nyuygned
wwpuwwnndubph wnbunph tywwnwyny Pwuyp nhdbne £ “LUUNMUL OEUELU Updtupw” PRPL: Lwny
E ugb, np huwpwynp £ npnowyh hwuqwdwupubpnd Yupgwynpynn ontyuynid ywpunwwnndubiph
wnlwnph hwjnp spwydwpupyh: Stnwpwofudwu wywpunpg htivnn 60 opyw dwdybinnnd Ywpgwynpynn
ontuwinud - wnlunph  pnyunyneiniu sunwuwint nbwypnid - wwpwmwwndubph panupynudp L
wnbnwpw2funiip hwdwpynud Gu b Bnw hwdwpGine yGpwptpwp Fwuyh funphpnh npnanudu
nidh dbg dwnubnt wwhhg 2 opjw pupwgpnd ubpnpnnubiphu YbGpwnwpdynd Gu wwpunwwnmndubpp
Gtnp pbpGnt uywwwyny Jéwpdwsd L dhus npnpdwtu ndh dbe dwnubiint opu  wpdblwnpnup
hwoytgpwd gnidwpubpp:

5.2 Pwuyph Ynndhg 2014p. wwnhiht, 2015p. dwjhuht nt hnywnbdpbppu L 2016p. wwphihu L
hniuhupu  pnnupywd  wpdbyunpnuwiht, wujwiuwlwtu wwpunwnndubpp' (1 du UWUL  pnup
punhwuntp dwywiny, 25 UUL nnup wujwuwlwu wpdtipny, 48 wdhu opowuwnnigjwu dwdlybwnny,
hGwnqudwu huwpwynpnipjwdp, Sdwdywaghp® AMARBKB82ERY, 2 dju UUL nniwp punhwunip dwywny,
25 UWUL nnuwp  wujwuwlwu wpdbpny, 36 wdhu opowuwnnypjuu  dwdybnny, dwdlwghp'
AMARBKB29ERO, 2 dju UU'L nnpwp punhwuntp dwywiny, 25 UWUL nnwp wujwuwlwu wnpdbpny, 24
wdhu 2powuwnnigjwu dwdlytnny, dwdlwghp' AMARBKB2AERS, 2 Jju UUUL nnuwp punhwunip
dwywiny, 25 UUL nnwp wujwuwlwu wpdbpny, 36 wihu opowtwnnipjwu dwilybnny, dwdywaghp'
AMARBKB2BERG, 400 dju << npwd punhwunip dwywiny, 10,000 << npwd wujwuwlwu wpdbpny,
24 wdhu opowuwnniejwt dwdytinny, dwdlwghp' AMARBKB2CER4) wpnbu huy nwbu wnlunph
pnynyniejntt b wquwun 2powtwnynid Gu “LUUTUL OEUERLU UpdGupw” PRL-nwU:

5.3 Pwulyp ywpunwwndubiph wnbnwpwofunudu wjwnpwnbinig htinn Yupbint £ hwdwwywwnwufuwu
wwjdwuwghp Gpypnpnwyht ontluynd Jwéwnph wynhyugdwtu gnpdwnnypubn hpwlwuwgunnh
htwn (onlyw unbindnn)' Pwulh wwpwmwwndubph onlyuu duwynpbnt bywwnwyny: Snilw unbindnnp
“LUUNTUL OEUERU UpdGuhw” PPC-nd phpwywuwgunud £ wywpwwwndubph wnph b Jwbwnph

32



guwugnwdubp: Gniljw uwbindnnh  wwpunwynpnigywu  hhduwywu  wwjdwuubpp vwhdwuynd  Gu
ytipohuhu W fnnwpynnh dpole Yupybijhp Swnwjnipjniuubph  dwwnngdwt  wwjdwuwgpny W
«Lwjwuinwup Cwupwwbwnnipjuwu nunwihtu pnpuw» PRPLC-h «Gniljw unbindnnh Ywunuubp»-ny:

6) Lpwgnighs ppnnGlhunpynipiniti

6.1 Unyu Pwdunu ubpyuwjwgywd wnbntlwwnynipjwu hwyjwpwgpdwu b dowlydwu hwdwp
Pwuyp nplthgl funphpnwwnnth sh nhuti:

6.2 Unyu Pwdunud ubpluwjwgywsd wnbnGluwnynieniup Pwuyh wulwfu wninhnnph Ynndhg
wnnpunh sh Gupwnlyt:

6.3 Unyu Pwduh 5.2 Ybwnw ubpluwjwgwsd wnbnGlwunnynieniup Pwulyhu wpwdwnpyby &
npwbu Gppnpn wud “LUUMUL OEUERU Updtupw” PPRC-h Ynndhg gpwynp, huswbu uwl
wpunwgnyws £ “LUUNUL OEUERU  Updbuphw” PPLC-h  wwonnuwlwlu wuwjhu  Yujpnd'

www.nasdaqomx.am: Lpyuwjwugywd nbintijwwynieiniup t2gpinnptu b yGpwpunwnpyb wgnwgpnid b
npuf thwuwn pwg sh pnnuyby, npp Yupnn Ep fubinwgniptip wyn wentlwnyniejwt hdwunp: Uy
nbntywwnynipiniu unyt Fwdunud w)| wudwug Ynndhg sh inpwdwnpyb:

6.4 Pwulyhu b Pwuyh Yynndhg nbnwpwrtujwsd wywpunwwnmndubphu Juplwuhy sh gunphybi:
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PUJhU 3. PULUD UEMrUREM3UL SE1EUNRG-3NRLLEN

1. Utiywihi wninpipnpubpp
PFwuyp 2009, 2010 L 2011 pywlwuubph wulwfu wninhntu hpwlwuwgptb £ “Spwup
(Gnpuenu” PPL-u, 2012p." “Lbj-Ph-Ed-h” Updbupw PPL-u, 2013, 2014 U 2015 pywlwuubppht’
“Qpuup fenpuenu” PPL-Uu: “Gpwup (dnpupnl” PPL-U hwunhuwund L “Spuup (dnpuenu
huwntpuboulh” wunwd, huy “Lbj-Pph-Ed-Rh” Updbupw  PPL-U" “Rbj-Ph-EU-Rh  huwnbipubipu)”
Ywqdwybpwnipjwu wunwdwlygnn “Lbj-Ph-Ed-2n” wuywfu $hpdwubph gwugh wunwd:
“Qpuupe Fnpuenu” PPL-h hwugtu £
<&, p. bplwu 0012, dwnwpwu 8/1, htin.' +374 (10) 260 964, wpu’ 374 (10) 260 961,

www.gdta.am:
Suopbiu-pwdubinbp’ Fwghy Hnypninwnw:

“Ptj-dh-£d-2h” Updbuhw PPL-h hwugh £
<&, p. Gpluwu, 0010 4. Uwngujwuh th. 26/1, “Eptipniuh Mwquw” Phqubiu-ytuwnnpnu, 8-pn
hwpl, htn. +374 (10) 566 762, dwpu 374 (10) 566 762, www.kpmg.am

Suopbu' Eunpjnt Lnpugki:

2. thuljuhta gnpénutibin

Swulwgwsd  wnunbuwydwpnn  unpynp,  wn pYnd’  pwulybph,  wwpunwwnndubpnd
ubpnpnudubpp Yuwywd Gu npnpwyh nhuytiph htw:

Lbpnpnnp whinp £ nigwnhp nhuwnpyh unnple wpwnpywd nhultiph wdihnt Uupwgpniggnip
L Ugnwgph dby wbin gunwd pninp wy wbnbynieniuutipp dhusk wnweownyynn wwpuwwnndubiph
qubnt npnonudu punniubp: thulwihu gnpdnuubtiphg jntpwpwugnipp Ywpnn £ bpwuwlwihg Yud
Fwlywu pwgwuwlwu wgnbignyeniu niubuw| Pwulyh gnpdwnunieginiuubph, $huwtuwlwu hpwyhtwyp
Ywd wpryniupubiph Yypuwi:

Glubind  udwdhg' Pwulyp junwwiphbp £ Ugnwagpnud  ubpluywgdwd  gnigwupoubiph,
Ywuluwwnbunwiubph b nbnGlwwnynipjwu dGYuwpwuniginuutiphg, npwbugh ubpnpnnu hupuntpnyu
nwnwuwuphph  npwup’  wwpunwwndubp  qubint Ywd  squbine npnpnid Yuywgubine hwdwn:
Uwutwynpwwbu Ywpbih  wnwuduwgub) hGunlyw| hhduwlwu nhuybpp.

e Cunhwunip wunmbunipyjwu  nhulytp, bpp << dwypnnunbuwlwu  hpwyhbwyh
quwpwpwgnwip Ywpnn £ pwgwuwpwn wgnb) Pwulyh gnpdniutingejuu ypw: Pninp tnbuwyp
hpwnwndanieyniuutipp, npnup Yhwugbgubu Pwuyh Jwplwnnwubph Ynndhg ywjdwuwgpwihu
wwpwwynpnipyniuubiph - swwnwpdwup, hwéwfunpnubph  Ynndhg Pwuyh hnwuwhniejwu
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hwunbiy Ywulywdwuph Ywd pwgwuwlwu bpwpbpdniuph, Ywpnn Gu bwwbiu wgnb] Pwuyh
gnpdntubnyejwu ypw: tw Yupunwhwjngh Pwuyh Ynndhg (pugnighs dwiuubiph Yuwwpdwdp
L owhnyph wwuwhu gnigwuh2h dwwpnwih wwywhnydwt ndwpniejwdp: Fwulynw
nhuytGph  wpryniuwygbn - jwnwdwpdwu L bjwqbgdwt  tywunwyny  wywppbpwpwp
hpwywuwgynd £ wnunbunigywu  hbéwlyh huwpwynp pwgwuwlwu thnthnfunieiniutbph
wqnbgniejwu twppbp ugbuwpwihu hpwyhbwyubiph ybpndnie)niuutp:

Opkuunpuwlwt nwywmh thnthnfunyeywu rhuyp, nph Wwwbwn Ywpnn Gu hwunhuwuw|
opGuunpnypjwu thnthnfunieiniuutipp, npnup Ywpnn Gu wgnb| huswtiu Pwuyh gnpdniubinyejw,
wjuwbu £ 2niyuynd whpnn hpwyhtwyh Jpw: Pwulwihu gnpdniubingeniup whnwywu
Ywnwywpdwu dwpdphuubph  Ynndhg (hgbuquynpdwtu L Ywpgqwynpdwu  Gupwlw
gnhponiubinegniu £ Pwulwihu  gnpdnwutingywu ninpuinid - wGunwlwu - Yupgwynpdwu
uywwwyp  hwunhuwund £ ubpnpnnuGph b hwbwfunpnuGph  hpwyniupubipp
wwowmwwuni)niup, npu hpwlwuwgynud £ nunbuwywu gnpdnwutinugjuu unpdwuinhyutiph b
pwulwjptu nhuytph Ywnwywpdwu hwdwlywpgbph vwhdwudwdp: “tw Vpwuwynwd £, np
huwpwynp Gu wEnwywu Yupgwynpdwu htn juwywsd thnthnfunyeniuutip, npnup Ywnpnn tu
Ewwbu wgnb| Pwuyh gnpdwnunipeiniuutiph ypw b wuqwd pwgwuwpwp wqnb] $huwuuwyw
gniguiuhgubiph Ypuwi:

Upgwlgwjhtt nhul, npu wnwowunwd Lt <4< pwulwiht  Swnwnigynwuubiph  onyuwynid
wupunhww upynn dpgwlygnipjuwu  wwjdwuubpnul: <&-nd pwulwiht dwnwjnipiniutbph
onlywu fuhuin dpgulygwihu £, ontljuynd gnpdnd Gu bwlb wpwbpyph pwuybph nnwwnp
Ywnnygubpp, npnup  nwubu hgnp htwbuwlwu  Jupnnniggniuubp b wulwynwu
hpwyhbwlubpnw  $phtwtuwlwu  vbpwpynuubp  unwuwint  JGé  huwpwynpnipyniuutp,
pwulwjpu  wnwowynp U thnpdwpywsd wbhuuninghwubip, nph 2unphhy upwup nwbu
wnwnbughw| wnwybinyniuubp unwuwnt hwywlyuniginiu: Pwuyu, hp dpgwlygwihu nhppbpu
wdpwwunbiint wnnuiny, htnmbnnwywunpbt wnwounpnynud £ Ynpwnpwwnhy Yuwnwydwpdwu
ulgpniuputipny, ppwlwuwgund £ hp  Yuwnwlwpdwt hwdwlwpgh huunhunnghnuw
hwdwlwpgws  pwpbithnfunudutp,  ubpnund £ pwuluwihu  hundwghnu  wnwowynp
wbfuuninghwubip, pwpdpwgunud £ dwwnnigynn uywuwpynuubiph npwyp bW dwwnskihnieyniup:
Uwnptph hnuniunyeywu  nhul, npu  ppbuhg ubpyujwgund £ dpgniuwly  Yunpbph
w2fluwwnwuphg wqwudwu nbwypnd  Pwulh  Juwuubp  YpGne  hwjwuwlwunyeniup:
Pwpdpnpwly dwutwgbwnubph wnlwjniejniup Pwuyh wpfuwwnwlwgdnd swun Jwpunp £
dpgniuwy hubint b wiwuwynpywd wouwnwupubiph wpryniwwybin hpwlwuwgdwu hwdwp:
Ldwu dwuuwgbwubph tjuwwndwdp d6é wwhwuowpyh wwwbwnny' wnwowund £ uwl
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Ywnpbph hnuniunyejwu  nhul, npph wgnbgniejniup  skgnpwgubne twywwnwyny'  Pwuyh
ntywdwpnyeniup - twywwwlwiht b hGwnbnnuywu  Jdhongwnnwiubp £ hpwlwuwgunwd
w2fuwwnnnubph npwlwynpdwu pwpdpwgdwt, Unipwlwu jupwfunwdwu W unghwwywu
wwwhnydwu juunhpubph pwpGuydwu ninnnypjwdp:

dwpYuwjptu nhuly: Pwuyh gnpénubingeniup Gupwpyynd £ Juplwihu nhuyph’ Yuwywsd
gnpdpuytipne Jwpyniwwynipjwu, Juwplwnnth Ynndhg wwpuwynpnygjw swwnwpbint Yud
dwutwyh Yuwuwwnpbnt hGwn, npnup Pwuyht Ywpnn Gu Ynpnunubp wwnbwnb):

Jwpywiht nphuyGph  wpryniiwybn junwywpdwt  dywnwyny  pwilyp Yupunpnd |
quplwjhu  wynpndbih nhyGpupppywghwt, huynnnientt uwhdwunwd  wnwppbp  wnbuwyh
ytuinpnuwgnwiubph ypw, Jupywynpbhu npwytiv wwywhnyywdnientt bwiuwwwwnynipiniu
wnwihu Jwplywnnih Jupyniwwynypjwup b Jéwpniuwynyejwup, hush 2unphhy fuunpwhwpnyg
Junltiph mbuwluwpwp Y2hnp wynpindbinud puywlwuht thnpp k.

e e LI 31.12.2015 31.12.2014
thnfuwnnip|niutp

dwplbp, wn pynud’
Uwnwunwpun 66,015,057 65,761,625
Lulynn 426,391 862,562
Ny unwurnwnw 481,387 337,581
Ywulwdhih 786,785 645,374
Cunwdbkup Juplybp 67,709,620 67,607,142
Luwpwynp Ynpnwunubiph ywwhnwun (1,626,493) (1,620,297)
uunpwhwpnyg qupybp/dwplwihu ynpindby 2.50% 2.73%

Jwplwjhtu nhuyp Pwuyh hpduwlwu nhuytphg dbyu E, win wywwbwnny § Pwilyu wju
wnwuduwyh npwnpniegjwdp £ yGpwhuynd: dwpluwiht nhulyp Yuwwywsd £ hhduwlywund
qupywjhu gnpdwnunyeniuubph htwn' Juwpybph W thnfuwwnynigyniuubph npwdwnpnad, W
ubpnpnuiwihu gnpénwubinuuu hbn' Pwulh  wywnpdubph wnpundbh dby  wwpunpwhu
wnpdbpnebph W w) wwpwnpwihu gnpdhputiph  wybjwgnud:  MNthuyu  wnlw £ uwl
wpunwhwayblyonwiht dhuwtuwlwu gnpdhpubipnud, huswhuhp Gu quplwjhu
wwpuwynpnypniuubpp:

bpwgybihniypjuu  nhul: bpwgybhnipjwt  nhuyp Ywwdwsd L Pwuyh Ihuwbtuwywu
wwpwwynpnieyniuubpp dwdwuwyht  dwpbine upnnnugjwdp  unpdw) b uppbuwihu
hpwyhbwyubipnid: bpwgybiphnyejwu  nhuy  wnwowund £ wywhdubGph U
wwpunwynpneniuubph dwdybwnwjuniejw wuhwdwwwwnwufuwuntejwu nGwpntd:
Uywmpdubph U wwpuwynpnniuubph  dwdlbunwjunigywu bW winynuwnpnypubiph
hwdwwwwnwufuwunie)niup b/{wd yepwhuyynn wuhwdwwywwnwufuwunipiniup hwunhuwunwd
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E ppwgdbihnigywu juwnwywpdwu fwywu gnpédnu: Ulywhdubph b wywpunwynpnypiniuubph
dwdlybunwjunipjwu ny wdpnnowlywu hwdwwwwnwufuwunyeniup putwywu £ phuwtvwlwu
Ywqdwybpwnipyniuutph - hwdwp  wwjdwuwynpywd  hpwlwuwgynn  gnpdwppubiph
wmwpwpunypnipjwdp b dwdybGwmubph  wunpnoniejudp:  Uuhwdwwwwnwufuwuniginiup
huwpwynpniejntt £ wnwihu pwpdpwgub] owhnipwpbpnueniup, uwluwiu Ywpnn £ vwb
dtdwgubip yuwu Ypbnt nhuyp: hpwgybihnigjwu nhuytiph junwjwpdwu uywwnwyny pwuynwd
ubpnpwé £ uwhdwuwswihbiph wwhwywudwu b wdbuopw  Yupdwdpny huynnnipjuu
hpwywuwgdwu dGluwuhqd: Mwppbpwpwp hpwlwuwgynd Gu hpwgybhniypjwu dtinpywdph
L pwgwuwywu wgnbgnyewt ugbuwpwihtu YGpnwnyeniuutip: Unnpl ubpluwywgynid Gu
hpwgybihniejwu unpdwwnhyubipp 2014-2015 pwlywutbph hwdwn:

L YP uwhdwuwd
ULnpdwuwnhyubip Rnyjwwnpth Puunwgh Puunwgh
Fremrmh dtonipyniu 2015 | dkdnieyniu 2014
L, Ljwquagnyup 15% 41.45% 41.32%
L, LJwquagnyup 60% 166.51% 168.01%

Pwuynud ubipnpwsd £ hpwgybihnipjwu 6guwdwdwiht Yunwywpdwu dGfuwuhqd, npp gnpdh
E - pGpynud  hpwgdbipnipjwup uwywnuwgnn  wulwufuwwnmbublh  hpwyhbwyubpnd,
dwutwynpwwtiv  uwhdwudwsd gnigwuhoubpp W wpunwphtu  gnpénuubiph  pwgwuwywu
wgnuwyutiph nbiwptipnid:

Snynuwnpnyph nhul:  Snynuwnpnyph nhulp SIhuwluwlwu gnpdhpubiph  wnpdtiph
thnthnjunyeyjwu nhulu £ wninynuwnpnypubiph  thnthnjunyeyniuuph wprynwipnd, npu | hp
hGpphtu Ywpnn £ wgnbp Pwulyh gnun whnyeh Jpw: Cniljuwjwlwu wnnynuwnpnypubiph
thnthnfunipynitup Ywpnn £ wagnbp Pwuyh  $htwtuwywu yhdwyh b npwdwlwu dhongubph
hnuptiph Ypw: Ldwu wnwwmwunwdubpp Ywpnn Gu wyGugubp nnynuwjhu dwpdwt, uwlwju
Ywpnn U bwlb wju ujwgbgub) Ywd hwugbgub] Juwuubph' ninynuwnpnypubph wuuwwubih
thnthnfunipjwu nbiwpnid: Fwuynd ninynuwnpnyph Ywnwywpdwu twywwnwyny Yhpwnynwd Gu
pwghuwyhu, GUwdwnwpbpnejwu Ynph thnthnfunipjwu W dwdlybuinwhu
wuhwdwwwwwufuwuniejwu nhuytiph gony ybipndnypniuutin:

Upwnwpdnyph nhul: Upwnwpdnyph nhulu wju nhuyu k, np dhuwuuwlwu gnpdhpubph
wndbpp  Yuwwwudh  wpwmwpdnyeh  thnjuwpdtiph  thnhinfuneniuubph hGwnbwupny:
Upwwndnyph nhuyu wnwewunw £, tpp wpunwpdnypny wpunwhwjnjwd thwuwnwgh Ywd
Ywujuwwnbujws wywhdubpp gbpwquugnd Gu wd wwlwu Gu unyt wpunwpdnypny
wpunwhwjnwsé  wywpunwynpnyeiniuutiphg: Glubing <<-nid - inunbuwlwu, pwnwpwywu
qunquwgntdutiphg b hwoyh wnubin pwulwjhu hwdwlwpgh qupgqugdwu ubpyw yhéwyp,
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Pwuyh qgnuwynp gnpdbjwybpwp, Pwuy-Lwbwfunpn gnpdwpwnp  hwpwpbpnigniuubph
ubpywipu npubinpnudutipp, huswbu uwb wju, np << YGEUpNUWYwUu  pwuyp  hunwy
Ywuntwlwpgb] £ W fupun huynnnipiniu £ hpwwuwgunid pwulbph ufundwdp, ubpwnjw
nhuliph Jwn hwjinuwpbpdwu gnpénid, updwd nhuytiph h hwjn quint hwjwuwlwunieyniup
adgwuinud £ ujwqugnyup:

Shwwygtind Jbpp updwd nhulbipp, dounwwbu quwhwwnbiny gnpdniubinyejwu  dhowdwjnh
thnihnfunigyniuutpp b npwugny wwjdwuwynpjwd dwpunwhpwybpubpp’ Pwuyp wywwpwuwn Yihup
hpwywuwgub]  wjpunpwupwiht  nwqiwyduwpnieiniuubtp’  twwwwy  nwbuwiny  wwywhnyby
Spwgpwynpywd wlmhjuwwuhywjht b Glwdwwihu gnigwuhubph Yuwwnwpnidp:

3.  SGnGyunpynyeyni Pwtiih Jwupti
Fwulyh ywwwdnipyniup b qupgugnidp

3.1 Pwuyh ppy $hpdwjhu wugwuncdu k

hwyp&t" UPUNPUSPULY pwg pwdubnhpwlwu puybpnip)niu
nnwubtintit’' APAPATBAHK oTkpbiToe akuuoHepHoe 06LLecTBO
whqiipkt' ARARATBANK Open Joint-Stock Company

Pwuyp Ypdwwn Phpdwihu wudwunwdu §

huwybp&t' UNPUPUSPULY PPL

nnwbiptti’ OAO APAPATBAHK

whqiint’ ARARATBANK OJSC:

Pwulp uwntindyb| £ 1991 pwlwuh ubwwnbdptph 20-hu, gpwugyb) £ npwbu “<U34UMN” pwly
UNC, npp dbpwywqdwynpdl b “<USHUN” pwuly PPL-h, wjunithbinl wujwuwihnfudt) b
ururusSkhULY ®PL-h, npp 2007 pwlwuh ognuinnupu ybpwywqgdwynpyt £ UPUNUSPULY PPLC-
h:

3.2 Pwuyh whwnwlwu gpwugdwu Jupu ' <&, p. Gplwu, Mnipyhup 19, gpwugdwu hwdwpp'

3.3 Pwuyp thwunwgh gnpdniubingeniup  ububp £ ppwlywuwgul 1991 pqwlwuh
ubiwywnbdpbiphg dhuy opu' 2nipg 25 wwiph:
3.4 Pwuyh qunuybnt quypu £ p. Gplwu, Mnpyhup 19,
Ywuyh dhgngutinp’
htin. 59-23-23,
dwpu 54-78-94,
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El. thnuwn araratbank@araratbank.am,

hunbpubnwihu Yuw)p' www.araratbank.am:

Pwulyp hhduwnpdwu Gpyppp' Cwjwuwnmwup wupwwbnnye)niu:

Uwwuynn ubpnpnudubpp

Pwuyp Pwdubinbptiph Cunhwunip dnnnyh Ynndhg 2016 pwlwuh hnwhuh 17-hu Yuwjwgyb £
npnond Pwuyph uuntwnpwiwu Yuwwhwnwh wybwgdwu ybpwpbnw), hwdwdwiu nph pwgnighs
pnnupyyb) £ 482,230 (snpu hwpynip nyguniubpynt hwqup Gpyne hwpnp Gpbunwu) hwn pwdubnndu’
jntpwpwugnipp 17,590 (wnmwutujne hwqwp hpug hwpnip puuuntu) << npwd: Lojwd pwdubitnndubph
wnbnwpwofundp npno2dwu hwdwdwju uyuyt £ 2016 pwlywuh hnihuh 20-hg L bwfuwwnbuynid L
wywnuwb| dhusk 2016 pYwlwuh ubwywnbdpbph 30-p: SEnwpwfudwt wpryniupnd Pwulyh thwuwnwgh
hwdwpwé Ywunuwnpuwlwu Ywuwpwwp Ywdbwuw 8.5 djpn. <K npwdny: Lbpgpwyywd
dhongubipp wnbnwpwofubint Gu huswbu Jwpybph, wjuwbu § w) GYwdwmwpbp Shuwtuvwlywu
wywhyubiph wnbupny, dwutwynpwwytiu.

Pwuyp 2016 pwlwupt twfuwwnbund £ ubpnub] unp Juwplwwbuwyubp, puswbiu twl
wuhpwdbonniejwu nbwpnd’ pun ontyuih wwhwugh, Yywwmwnpybu uwl gnpdnn Juplywwnbuwubph
wwpdwuubph thnthnfunyenwiutp: Pwuyph Jwpywiht wynpndbip 2016 pwlwuh wyjwuwynpynw £
hwugubi| dhusl 72.0 djpn. << npud:

Pwulp 2016 pywlwuht swpniwybne £ wlnhy hwdwgnpdwygnipntup  dhowqguht
dhuwuvwlwu Ywnnygubph hGwn, nph wpryniupnd wy] Pptwtuwyw YugdwlyGpwnieiniuutiphg
utipgpwdywd wywunutiph b upybtiph nwnpbdtpeh duwgnpnp wiwuwynpyby £ 49.0 dipn << npuid,
nph qqwih dwut k| bwpuwwnbuynd £ ubpnubp pwpép hpwgyblh wbnwywt ywpunwwnndubipnd b
Glubind ontywih hpwyhbwyhg upywd dhongubipp Ywpnn Gu huwpwynphtu Jupéd dwdybunnd
wnbnwpwotudt] quplwihu ubpnpnwiutbph dbo: Muwpunwwnndubpnd wyjwuwynpywd ubipnpnwdutpp W
dhowqquiht phuwtuwlwu Ywnnygubiphg ubpgpwyynn dhongubipp wwjdwuwynpywd Gu Pwuyp
Ynndhg npnbigpwd wnbnupwgtuynn b ubpgpwyynn dhgngutiph wnpynipttiph nhytpuhdhlwghuwh
uljgpniuphg:

Pwulyh dwuuwéyninbpp b ubplyuywgnigsnieiniuutpp

31.12.2015p. npnigjwdp Pwulu ntuh 51 dwutwbjnin, npnughg 40-p hwunhuwunw Gu |hwpdtp
dhuwtuwlwu gnpdwnunipyniuttip  ppwlwuwgunn  Jwuuwé§nintp, huy  11-p°  vwhdwuwdwy
Phuwtuwlwu gnpdwnunipniuutip hpwlwuwgunn dwutwéd)nintp, npnup gnpédnud tu << dwpuwjhu
swnwjniejwu U dwpuwjhu ywhbGunh wmwpwdpubipnud:
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31.12.2015p. npnuygjwdp 9npdnn 51 dwuuwbninbphg 26-p qunuynd Gu Gplwund, 24-p* <L
dwpgbpnw U 1T dwutwéjnin’ LL-nud:

Uwnnplu ppgnn wninwuwynud ubpluywgynid £ dwuuwénintph gnpdniubinyejwu hwugbutipp, win
pYnw twl 2016 pwlywuhu pwgywdutipp:

UV wutiwéyninh Cwugh
wujwunud

1. LuhbMhS <L p. Gplwt, Pugpwwniujwg 70

2. usStPuLuutNsS | LK, p. UnbGthwuwlytpun, U. Uwwnngh 1/U

3. UGRUUShU <L p. Gplwu, UGpwuwnhw 141/1, ghy 41*

4. uucsSns <L p. Gplwu, U. Uwownngh 25

5. uNPELUSH <4, p. Gpluw, U. unpbuwgh 24/7 U 24/9

6. a3nwrp <&, p. Ynudph, Qupbighu Ldnthp . 1/5

7. uPN43UuL <&, p. Upnjjwu, <wupwwbwniejwu 1/21

8. SULUAne <4, p. Swnywanp, Sphgnp Uwghuwnpnup thnnng, 2-pn obiup, 1-hu
hwny

9. THudhrfauctLu <4, p. bplwu, Shgpwu MbGunpnujwu thnnng, phy 44/1

10. ururus3uu <&, p. Gplwu, Onwlw| huwyngh 10p

" QUL RLAS <L, p. Gplw, p.Gplwu 42, “RQupprung” onwuwywlwjwuh
pinuwhwdwhph twpwdp

12. LNPUsUYhfe <&, p.Gpuwu, Uppwyniujwg 127/21

13. usunNuy <L, Uintuhph dwpq, wjwtu Ugqwpwy

14. PUSIUSUCEL L. Swynwph dwpg, gynin Pugpwwnwbu

15. 3Nurp-1 <L, Ghpwyh dwng, p. $nudph, flunpGuwgh 21

16. A3NWRULY <4, p. Gplwu, Ysunpnu hwdwjup, ®. Piniquunh th., phy 1

17. coLYUUN(G <&, p. Gplwt, Chuquyhpe hwdwjup, 4. Ldnbkhh 29/33

18. ThLhRUL <L, Swynwh dwnq, p. *thihowu, SGunwthujw 6w

19 UhUPUL <&, Ujntuhph dwng, p. Uhuhwt, Cwphh hwdwjup, Gpuwu-dwjpninne 7-
pn YhindGiinp

20 Lvnrunre <4, p. Gplwu, Lnp Lnpp hwdwjup, Swih wnn. 15/5

21 rUYMU <&, Chpwyh dwpg, gynin Fwypw

9 haUhAL3UL <L, p. Gplwu, Yeunpnu hwdwjup, Udhpjwu thnn. 27 oGuph rhy 2
mwnwadp

23 ursucus <4, p. Upinwowwn, Ognuwinnuh 23-h thnnng, prhy 95

24 urcu4mu3us <4, p. Gplwu, Ysunpnu hwdwjup, Uppwyniujwg wynnnwnw ghy 15

25 EQUPUDNHUL <&, p. Egdhwdhu, U. Uwyowngh thnnng, phy 6p/1

26 Juuuanr <4, p. Lwuwaénp, Shgpwu ULdh wynnnww, rhy 40

27 Juuuanm,-1 <L, Lnnnt dwpg, p. Ywuwdénp, Unuynyjwt thnn, phy 44

28 | BPPSULUPHLYUL <L, p. Gplwu, YEunpnu hwdwjup, Onwywdél gpnuwgh 2-pn
hwwndwsd, Gphunwuwpnwywu Yuwjwpwu

29 uruudhr <4, p. Updwyhp, Cwupwwbunipjwu thnnng rhy 6 Jupswywu 2Guph
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mwpwdp

30 uG4Uuu <&, p. Uhwu, Lwhpjwu thnnng phy 142/1

31 LELSMNUL <4, p. Gphwu, {nwhuwihu ynnnuw 10 2tuph phy 5 twnpwdp

32 uuuhu <&, Upwpwwnh dwnpq, p. Uwuhu, YGunpnuwwu hpwwwpwy, phy 17
33 4nuhSuu <L p. Gplwu, Yndhunwup wnn. 12/1

<L, Ynwnwyph dwpg, p. <pwgnuwu, Uhypn2powt pwnwdwu, 78/3

34 <PURTUL hwugbh ny puwybh nwpwdp

35 ErGRALN <4, p. Gplwu, vwnwn “nup th. 13/1

36 YNrpu <&, p. 9NMhU, Uwownngh 6/1

37 uursniuh <&, p. Uwpuinniup, Ujwuthljwu th. 42/2

38 LNr urGeo <&, p. bpluwu, Swebtignpdutinh 76

39 2046d <4, p. Gplwu, Lnp Lnpp, W. Lnshujwt th., ohunteiniu 3/5

40 chMuUYy <&, Chpwyh dwng, p. $nwdiph, Upwqwdh 2/6

41 UmnhSu4 <4, Lnnnt dwng, p. Uyhuwy fEnpnujwt 13

42 263(3NhUL <L, p. Gplw, Mnppujwug 31

43 ELhS MLURU <&, p. bpluwu, Undubu funpbuwgh 15

44 ucsunru“ <4, p. Upnnwpwy, S.ULsh th. 18

45 UQUDL3UY <4, p. Gplwu, PEYUwqupywu th. 5/15 b PEYUWqunwu th. 5/8
ohunipnLu

46 hRE4UL <L, Swynh dwpg, p. holwu, Gpuwujwu thnn. 5/3-2

47 nuuLNIUYUL | L&, p. Gpliwt, UjGp Uwunwyjwu 1

48 uvnr-uvnret <4, p. bplwu, <ntuwu UYGinhujwu th. 46/5

49 U4duUL - UNhULR | &4, p. bplwt, UJwl, UJwu-Unhuy pwnwdwu 3/17
<&, Yninwyph dwng, p. Qupbugwywu, luwugjwu th., phy 1 wnuwnpp

50 2UNrsL3UYUL

upwh
51 FULNUU3UL <4, p. Gplwt, Punpwdjwu 2
52 ururunn <L, p. Gplwu, Yndhuwuh wnn. 56

53 hNPELUSh 1 | <<, p. bplwt, U. funpblwgh th. 28

Pwulp << nmwpwdpnud b tnwpwdphg nnipu gpwiugywd ubplwjwgnigsnipiniutip sniup:

3.5 Pwulwjhu gnpénwubnpiwu YGpwhuydwtu twywwwyny' uwhdwuws Gu nunbuwlwu
unpdwwhyutip, npnugny Ywpgwynpynw £ uwb pwuybiph  hpwgybihnyeniup: 2015 pqwlwuh
pupwgpnud  Pwuyh ppwgybipnigjwt  unpdwwnhdubpp  gunudbp Gu uwhdwudwsd  gnigwuhohg
wuhwdbdwwn pwpdp dwlwpnwyh Jpw, pwuh np Pwuyh wuophuniginiup gnpdnit owupkip L
gnpéwnpt  hpwgybpnipgjwt  wwhwywudwu U pwpdpwgdwt  hwdwp:  bpwgybihniejwu
unpdwwpyubph  wwhywudwu utwwwnwyny' Jdhongubpp  wnbnwpwotudty Gu pwpép  hpwgybh
wywnpyubpnud: dbpp updwdhg Glubind' unnpl ubpyuwyjwgynd Gu hpwgybihnigjwu unpdwwnhyubpp
2013-2015 pywlwuubph hwdwp.
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<< up-h

Unpdwwhyh | Lnpdwwnhyh | Lnpdwwnhyh
Unpdwinhyubp tl:r:lrjl}:ill‘uwu?;:[; thwuwnwgh thwuwmwgh thwuwmwgh
pnywnpbih dkonipyniu dkoénLpyniu dkonipyniLu
Sonuynup 31.12.2013p. 31.12.2014p. | 31.12.2015p.
L,' (Pwuyh pwpan
hpwgytih wywhyubiph
U punhwuntp .
wlwnhyubiph “qw%“;;””““ 52.68% 41.32% 41.45%
gnudwpubiph dhole °
ujwqugnyu
hwpwpbpwlgniejniup)
L,? (Pwuyh pwpép
hnwgytith wluhyutinh
U gwwhuwug ujwqugnyup’ o s 0
Wwpwynnnipyntubibnh 60% 142.60% 168.01% 166.51%
dhol uwquigniu
hwpwpbpwlgniejniup)

Fwuyp wy munbuwywu unpdwwnhyubiph yGpwpbpnjw| wnbnGywwynyeiniup ubpnpnnutpp
Ywpnn GU qunub huinbipubuh Pwuyh wuwihu foh Kwgybtnynieynitiubkp tupwkonud:

4.  Phqubup bhwpwghpp

41 <phduwlwu gnpéniubinyeyniup

411 Pwuyph hwdwp wnwyb] Ywplunp gnpdniubingeniup  dpuwtuwlwu  dhounpnnipjwt’
dhongutiph ubipgpwydwu U wnbnwpwfudwt hpwlwuwgnudu E, npp gnignpnynid £ pwulwihtu wy

pwquiwpunye dwnwjnigjntuubph dwwnnigdwdp, npnup ujupwagpywsd Gu unnpl:

Uhgngubph ubpgpwynid
Pwulyp dhgpjwlwu b ppwwpwiwlwu wudwughg punniunw £ dwdybunwhtu b gywhwue

wywunutip << npwdny b wpwnwndnypeny:

Pwulyp hwbwfunpnubpht wnwownynud £ wdwunubp' wwppbpwywsd pun uwwwnwlubph,
dwdyGwnubph, mnynuwnpnypubiph b tnynuubph Jéwpdwu hwbwjuwlywunipjwu:

Jdwplybpph b dhongubpph wy| mEnwpwfuniiubp

Pwulu ppwywuwgund £ Jupywynpdwu hbnlyw) wbuwlubpp' phqubuh qupywynpnd (wjn
pUNW’ Jwpbwhtu  gdbiph, oytinnpwdwubnh, Gpwofuhpubinh, thwunwenpwiht  wyptnhwhyubph
hhthnelipwjhu

wnpwdwnpnid),

puwlwpwuh

&dGnppLpdwu

L  unpngiwu

wyunnwpywynpnud, (ndpwpnwihtu Jupywynpnud, huswybu bwl uywnnnuywu w)] uplywynpnd:

Upwnwpdnyph b wpdbpnebph wnpnijwéwnp
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Pwulp Ywuwpnd £ wpunwpdnyph b << wybunwlwu  wywpunwwndubph  wnnijwéwnph
gnpdwnpubin:

Pwuyp hwunhuwunud £ << Shuwuutbph twuwpwpnigjwt << whwnwlwu ubipphu ywpwph
Ywnwywpdwu gnpéwyw:

Quudwybnwpwuh uywuwpyned
Pwulu  ppwlwiwgund £ <LK pphuwuuubph  bwfuwpwpnipjwt  quudwwbnwnpwup
npwdwpynwiht uwywuwnpyned:

Pwuluwjhtu thnfuwugnidubp

Pwulyp 1997p.-hg ujuwd wunwdwygnw £ S.W.LF.T. dhowqgwiht hwdwlwpghu:

Pwulp pnerwlgwht hwohdubp nuh wbnuywu W dhowqgqwihu 21 pwulbpnud, husp
huwpwynpniginiu £ wwjhu wwywhnybp Pwuyh hwéwiunpnubph yéwpwhwoqwplwihu uywuwnpynwdp
gwulwgwd wquwn thnfjuwnybifh wpdnypeny b yéwpwihu gnpdhpny:

Cwyyh wnubny $hghjwlywu wudwug npuwdwywu thnfuwugnwubpp dwywjubph wép' Pwulu
wnwuduwwbu  Ywpbnpnd £ wpwg  npwdwlwu  hnfuwugnudubph hwdwwpgbph  hbwn
hwdwgnpdwygniypjwt  punwyundp b Ywwwpbwgnpdnwip: Uu  uywwwyny 2015p. Pwyp
owpniuwyb) E qupgwgub] hwdwgnpdwlygnyeiniup Unistream, MoneyGram, Ria Money, Anelik, Xpress
Money, INTEL EXPRESS, Sigue L CONVERSE TRANSFER wpwg npwdwlwu thnfuwugnwiubiph
hwdwlwpgbph hGwn: 2015 p.-hu Pwulyp unwgl) b << YGUunpnuwlwu pwulh enyunynyeniup’
dwutwygbint twl «B3CT» nnuwunwuwu hwdwlwpght' unbndbin unp hwdwgnpdwlgniejwu
hphdptin:

2016 pywlywupu  Pwiyp uvwnwgb [ << YGunpnuwlwu pwulhg Lwl  pnypnynieiniu
dwutwygbiint - wdbphuwju  “Moneytun”  hwdwlwpghtu: Pwulyp ubpywynwdu  hwunhuwund L

dhowqquiht wpwag npwdwlwu thnfuwugnwiutiph 10 hwdwlwnpgbph ninnuyh gnpdwlu):

1.10.1 Mpuwmply Lwpmbp: Nwuwnhy pwpubph wpwdwnpnd b uywuwpynud, npnug
pnnwnydwu nt uywuwpydwu hwdwwpgbpp Yuunwpbjwgnpdnwp Pwuyh hwdwp hwunhuwund k
qupgugiwu gbpwyw ninnyeniuubphg dGyp' hwodh wnubiny ubpyw wywjdwuubpnd puwysniejwu
ynndhg wénn wwhwuownpyp L wulwujuhly Yéwpnwiubph wybugdwut ninnywd wbunnyejwu
pwnwpwwunigntup:

Cwunhuwuwiny “Updtupwu pwpn” (UpLw) puybpnipjwu pwdubinbp U |hhpwy wunwd' Pwuyp
pnnupynud £ ArCa Classic, ArCa Classic-M, ArCa yGuuwenpwlwihu, ArCa punwublwu thwpebp, ArCa
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Junior, ArCa Co-branded (Green Line), ArCa “dwnptiup Uphwuht”, “ArCa Unp L Uwulwt” pwuywjhu
Jbwpwjhu pwpuntin:

2007 pwlwuh pupwgpnd Pwuyp nwnab) £ MasterCard hwdwlwpgh whhhwwn wunwd: 2008
pYwlwuhg uluwé Pwuyp pnnupynd § Cirrus/Maestro, MasterCard Standard, MasterCard Gold W
MasterCard Business pwpunbip:

2010 pywlywuph ognuwnupu Pwulyp nwpdb] £ VISA International éwpwjhu hwdwlwpgh
wungwgywd wunwd b 2011 pwlwuhg ujuwd Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD U VISA ELECTRON pwpubip, huy 2012 pwlywuhg pnnwunpynwd £ VISA INFINITE pwpwnbp
ubpnpndubp Yuwnwpnd' bpohuubphu pwuwlu wybjwgubiny, uywuwpydwu npwyp pwpdpwgubnt
U wnbuuhywywu dbpwghund Yuwwpbint bywwmwyny: 2013p.-hu Fwuyp nwpdwy VISA dhowqgujhu
Jéwpwhwodwplwjhu hwdwlywpgh wphughwyw| wunwd, husp huwpwynpniejniu wnybg Fwulyhu
wnpwdwnpbi| hwéwfunpnubphu dwnwjnigyniuubph wybh purywjudwsd bW wpnhwlwuwgywsd thwebp:

Pwulp pnnupyywsd pwpinbph pwuwyny << pwulwiht hwdwlwnpgnid gunuynd £ wnwewwnwp
nhpptipnud, husp wwpdwuwynpywd £ pwulyh Ynndhg win plwqudwnh qupqugdwut ninnywsd
wywnhy b gnpdnit dhongwnnidubiph hpwlwuwgdwdp:

2013p.-hg Pwuyp wwrwmnuwwbu nwpdwy DinersClub dhwly pnnupynn pwuyp <<-nwd b
wmwpbybipoht Pwuyp pnnwnpytig unwwbp wyptidhnud nwuh DinersClub Super Premium L wpbdhnid
nwuh DinersClub Young Profesional yéwpwjhu pwnwntpp:

2015p.-hg Pwuyu hnpwd puybpnipjwu htin hwdwwbn hpwlwuwgpbig www.arca.am wnpuwwiny
L ArCa hwdwlwpgh ubppn uwywuwpyynn pwilybiph pwuyndwwnubpny Yndniuw| Jbwpnwdubiph
punniunidp:

2015 pwywuphtu punuwjuytg Pwulh Ynndhg pnnwnpyynn Diners Club pwpwbiph uwywuwpldwu
guiugp,

2016 pwlwuht pwpdpwgytg uwwuwpyynn Jéwpwihu  pwpwbph  wuynwugnipjwu
dwywpnwyp' wwjdwuwynpjwsd 3D secure hwdwlwpgh ubpnpdwdp: Pwulyph pwuyndwntubipnud
ubpnpytight gbindwpwpnigyniuubipp quunn’ Antiskimmer dpwgpwiht wwwhnynwip: hpwywuwgytig
utwl Pwulh Ynndhg pnnupyynn pwpwnbiph PIN (Personal Identification Number) o&pwpubph
wdpnnowlwu nwwagpnid Pwuyh tnwpwdpnid:

Lbipyuwynudu Pwuyh Ynndhg pnnupyynid b uywuwpyynud tu MasterCard, Visa, Diners Club U
ArCa Jéwpwjhu hwdwlwpgbiph pwpunbn:

Cwupwjht swnwynieyniuubph nhdwg yéwpubph punniund
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Cwbwfunpnutiphtu Jéwpwhwodwpwihtu dwnwjnigyniuubph hwdwhp dwnngdwt tywwnwyny'
Pwuyp fupwunwd £ hwpybph, wnipptiph, FGYwnpwtutpghwih, hnwfunuwywnpsdh b wy hwupwhu
dwnuwjniejniuutiph nhdwg $hghlwywu wudwughg Yyéwpubph punniunidp:

Pwulu hp Swnwynipniuutiph dwwngnup Ywwnwpnd £ hp gfluwdwuwiht  gpwubujwyh,
dwutwéynintph, pwuyndwwnubiph dhongny, dwutwygnud b << whwnwlwu b << Yeunpnuwywu
pwulh  wwpunwwndubph  wnwoUwjht  wbnwpwofunuubpht bW wpunwpdnyeh  pnpuwjwlwu
gnpdwppubiphu:

Pwulp twjuwwnbund £ wwuwnhy pwpwnbph gény unp dwnwjnigyniuubph dwwnnignd: Pwuyp
Ypurqwjup b YYwwwpbwgnpdh twb Jwplwynpdwtu wpnnnyunubph wnbuwlwuht, wnwybjuwbu
dhindwd dhypnjwplwynpdwt b uywnnnuywu Jupywdnpdwtu wéphu: Pwuyp 2012 pwlwuhu
uwintindtig [hghugh U gninununbuwywu Jwpywynpdwu unnpwpwdwunwdubp, npnup twywuwnnud Gu
wjn ninpunutpnud ubipnpnudubph dwywih wépu:

Pwulh Ynndhg unp dwnwniyeniubph wnwowpyp b dwwnnignwit hpwlwuwgynwd £ oniyuynid
uwwnnnubiph Ynndhg ubpyuwjwgywd wwhwugdniuph nwnwtwuhpnigjwu hhdwu ypw: Pwuyh unp
wnwowpyubph yGpwpbpjw] wbentywwnynieiniup wnbn £ gununwd hunbpubnnd® Pwuyh nuwghu Eonid,
huswtiu uwl gjfuwynp gpwubujwyp b dwutwdnintph uywuwpydwu upwhubpnid:

4.2 <piGwywb pnywbtpp
Fwulu pp qupgugdwu ubplw thnynd uplnpnud £ hwdwpdtip dpgniwwynigjwu dwlwpnwyp
wwwhnynwip hGinbyw) 2nlyuwjwlwt hwndwdubipnid.
e thnpp U dhohu dtnuwnynipyniuubiph Jwnplywynpnud,
* fungnp phqutiuh Jwplwinpnud,
e uwwnnnulwu Juplwynpnid,
e puwlwpwuwihu hhthnetp,
e dhowqqwiht wnlwnph uywuwpynud® ubpwnyw| npwdwlwu thnfuwugnwdutip, wyptnhunhyutp,
Gpwpatuhputin,
e wywunubiph ubpgpwynd’ wnwppbpwlwd pun dwdlbnubph, wpdnypubph W winynuubpp
Jébwpdwu hwbwhuwywunipjwu,
e hwupwihu dwnwjniejniuutph éwnpubiph uywuwpynid,
e yjwuwmhy pwpwnbph nmpwdwnpnd b uywuwpynid, huswbu twlb
e Phuwuuwlwu |hghugh gnpdwnunieniuubiph hpwlwuwgnid:
Pphqutiu  Jwplwynpdwu L  Yébwpwhwoywplywiht  uywuwpydwu  ontyujwlwt  hwndwdnd
pwultinh dholt dpgwlgnipniup pwywlwuwswih Ynow £, nph wwpwguwyn Pwulph Ynndhg phqubiuh
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Ywphputiph pwywpwpnwip dhndwsd £ wnwybjwwbu hwdwihp uywuwpynwubph pwywpwpdwup,
npp Pwuyh gnpénwutinypiwu nwqiwywpwlwu gipwlwjnyeniuutiphg k:

Pwuyp, Gubnd Ywwhrwwgdwu b wwpuwynpnieniuubph ubipgpwydwu dhwnnwubphg ni
guwhwwnynn huwpwynpnyeintuutinhg, hp nwgdwywpniejwu phpwluubphg nhnwpynid £ dwupwdwfu
pwulwjht  Swnwniginiutbph  dwwnignudp, pwulwiht  uwywuwpynuubph b dwnwynieniuutiph
dwwskihnipjwtu nt hwuwubhnipjwt wwwhndnwdp  uywnnnubph  (wju 2powtuwyph  hwdwp, nph
wprynitupnud - Pwulyu pp wdnip nhppp Yhwunwnp  <wjwunnwund  gnpdnn  pwulbiph wnwohu
mnwuljwynid:

Ywplnpbiny dhowqquiht Shuwtuwywu Yuqdwybpwynigniuubph nbpu nt tywuwyniejniup’
2015 pywlwuhu Pwuyp funpwgpb| b puryqwjut) £ hwdwgnpdwygnie)niup dhowqgwiht $huwtuuwlywu
YwquwybGpwnipjnwwutph hGwn, nph wpryniupnd  hp hwbwfunpnubpht wnwowpybp £ dwwnsGih L
Gpywpwdwdybn Juwplwjhu dhongubip:

Uhowqgqwjht  bhuwtuwywu  Ywqdwlbpwnipniuubpp, qUwhwwbing Pwuyh  vwfunpn
wmwphubipht JuwpYuwjhtu dpwagpbiphu dwutuwygniuejwu thnpép b wynhynieiniup, 2015p. punwjubkghu
nL unp npwly hwnnpntight bwfuypunid dtinp pipdwd hwdwgnpdwygniejwun:

Swpw pupwgpnid  Pwuyp owpniuiwybg hwdwgnpdwlygnipeiniup  Ybpwlwnnigdwu L
2wpgwgdwu  GYypnwwywu PFPwuyph (EBRD), <Lwdwotuwphwhtu Pwiyph (WB), GYpwuhwlywu
2wpqwgdwu Pwulyh (EDB), Unbuwnph b Rwpgqugdwu Uudndjwu Pwuyh (BSTDB), <wpwy-Uplubjwu
Sypnwywih Gypnwwywu <pduwnpwdh (EFSE), SGpdwuwhwjwlwu <hduwnpwdh (KfW), Green for
Growth Fund <hduwnpwdh, Incofin Investment Management, responsAbility Global Microfinance Fund,
Blue Orchard, Lhnbipjwunutiph qupgwgdwu bhuwtuwywu pulytipnygjwu (FMO), The OPEC Fund for
International ~ Development  (OFID),  huswyGu  twlb  wy  dhowqqwiht  dhuwtuwlwu
YwquwybGpwniejnwwubph  hGun: 2015p. pupwgpnd dhuwuuwlwu YwqlwybGpwnyenwuubph  hbun
hwdwgnpdwygnipjwu spowtwlutipnd Fwulu hp hhduwlwu gnpdpuytipubphg ubkipgpwytg 2nipe 20
diu.  UWUUL  nnuwp'  phqubup  Jupyuynpdwt  uwywwwynd, huswybu  uwb owpniuwybg
hwdwgnpdwygniypjwu Ggptip gwnub] W funpwgub| gnpdwygnieiniup dhowqquiht ppuwtivwlw wy|
Ywnnygubiph hbuwn:

Pwulp dwutwygnud L << wnwdwpnejwtu  Ynndhg  hpwlwuwgynn  Suwnbunipjuu
Ywniuwgdwu  Jwpwynpdwu  Spwapphtu, hwdwgnpdwygnd £ uwlb  Ugqquwjhu  hhthnpbpw)hu
puybpnigjwu hbwn: Rwpgugubing Jupywynpdwu dbfuwuhgqdubpp’ Pwulyp duwnpp b punwjub;
hwdwgnpdwygnipntup dhowqgquwiht wy $huwtuuwywu hwuwmwinniginiuubph htiw:

4.2.1 Pwulh dpgwlgwiht nhpph ufupugpnipyniup
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Pwuyh dpgwlgwihtu wnwybinieniuutiph 2wppnud hwpy £ uob hbnywip.

- Pwuynw  puunphwnighnuw|  ubipnpnnubGph  wnlwjnieyniup,  npnup  hGrnwwunnw  Gu
Epywpwdwdybn twywwwubp b fuunhpubp’ twwwnwwninnywsd Pwulyh htnwqw qupgqugdwup:

- Pwuyp  Ywnwwpdwu  wpyniowgbn hwdwlwpgp, npnd hunwly wdpwgpws  Gu
jntpwpwgnip jwqdwybpwywlwu Jdhwynph gnpdwnnipwihtu fjuunhpubpp W npnoqwé Gu npwug
wwwnwufuwuwwynipjwu uwhdwuubpp:

- thuybpp Ywnwywpdwu wprynuwybGun hwdwlwnpgp, npw hnwwhnygjwt pwpdp wunphéwup,
npp  huwpwynpnyeiniu nwwh dwdwuwyhu pwgwhwjwnbint wnwowgnn nhuytph punypp, npwug
huwpwynp wgnbgnipjwu dwlwpnwyp b wnwowpybnt npwug segnpwgdwu ninhubpp:

- Unpwynpwwnhy Yuwnwywpdwu wpryniuwybun hwdwlwnpgp, nph 2powuwlubpnud wdpwapywd
Gu Pwulh Funphpnh L Ywpsnipjwt wWwonnuwwmwp wudwug bhnnighwp wwunwufuwuwwnynieiniup:

- Pwuywihu unp hunwughnt Swnwjniginiuubph twywwnwlwninnjwonyeniup b udwuwwnphy
Spwagpbph ppwgdwu hwonnywd thnpdp: Fwuyh dpgniuwynipjwu  pwpdpwgdwt  wnwugpwihu
gnpdnuubtiphg £ wbnblwwjwywu wnbluuninghwubph  wuhpwdbon  pwnwnphsubph  jnipwgnidp,
dwnwinigintuutph dwwnnignudp, nbluuninghwubiph dhowqgguwihtu swihnpnohsubiph b hwdwfuwnphwyhu
jwywanyu thnpdh Yypw Yunnignip, nph wprynwupnd Fwuynid dowyynd ne ubpnpygnid Gu hpundwghnu
U wpryntuwybun wypnnnwywnubin:

- Upwwphu  dhowywiph wqnwlubph wpwg wpdwqwupdwt wpryniwwybivn  hwdwlwngp,
dwutwynpwwbu' wnunbunypjuwu ppwlwu hwndwdnd pupwgnn gnpdpupwgubph L pwulwjhu
uwwuwpynudubpp, dwnuw)nipjniututiph ninpunid wnnynuwnpnypubiph nt uwlwaqubiph
thnihnfunieyniuubph uywndwdp hwdwpdbp wpdwgqwupnuwdp: Un uwywwnwynd' Pwilyp donwwbu
hpwlwuwgunwd £ dwppbphugquwiht  nwnwtwuhpnigyniuuGp b hwpgnwiubp,  wwppGpwpwp
Ywqdwybpwynud Gu  hwunhwynwubp hwbwfunpnubph hGw: %pw 2unphhy Pwulyp Jwpnud §
uywuwpynudubipp Yyniu (UEpwnw| vwlwquwiht) pwnwpwlwunieniu b wnwowpynid £ ontuynid
wnwyb] dwwnskih nu dpgniiwly ywydwuubp b uwywaqubn:

- Pwulph wojuwphwgpnipjuwu b dwutwdninwihu gwugh huwnbuuhy qupgqwugnudp Gpyph pninp
wmwpwdwonowuubpnud, npp Ybpohu snpu tnwiphubiph pupwgpnd hwonnnipjwdp hpwgynid £ wnwg
nhuytph Ywnwjwpdwu hwdwlywpgh Lwlwu fuwpwpnudutph b gGnnwiubiph: 2015 pJwlwup
ntywnbdptiph 31-h npnygywdp Pwulh dJwutwdnintiph phdp Yuqdnwd | 51" dninbgubing Pwuyh Ynndhg
dwuwnigynn dwnwjnipiniuutinp hwéwfunpnubph wnwyb| jwju 2powuwyh:

- Upowqgquwjht $puwtivwlwu Ywnnygubph hGn  wpnyniiwybn  hwdwgnpdwlygnyeniup b
hwdwgnpdwygnipjwu 2powtwlubpnid hwdwwbn dpwgpbph hGnunnwywu hpwlwuwgnidp: Pwuyp
ubpYwjndu wywmhynptiv hwdwagnpdwygnud £ Ybpwywnnigdwt b Rwpgqugdwu Gypnwywlwu Pwuyh
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(EBRD), <wdwpfuwphwihtu FPwuyph (WB), Gypwupwlwu Rwpqugdwu Pwuyh (EDB), Unlwnph L
2wpqwgdwu Uudnwu  Pwuyh, <wpwy-Uplbigwu Gypnywih Gypnwywywu <pduwnpwdh (EFSE),
GEpdwuwhwjyuwywu <hduwnpwdh (KfW), Green for Growth Fund <hduwnpwdh, Incofin Investment
Management, responsAbility Global Microfinance Fund, Blue Orchard, Lhnbpjwunubph qupqugdwu
$huwtuwlwu puybipnypywu (FMO), The OPEC Fund for International Development (OFID) huswbu twl
wy| Upowqguiht phuwtuwywu Yuwgqdwybpwnipniuubiph htwn:

- Pwuyh Ywnwywpdwu pwupdpwgnyt b dhoht onwyubipnud pwdwpwp uGpnid ni thnpd niubignn
Ywnpwihu wynunbughwih wnywiniyeniup, npu nwwy £ ndb] Pwuyh hnwulwpwht qupgugdwu
opwapny uwhdwuywsd fuunhpubipp:

- Pwulyh Ywnwywnpdwu pninn onwlubpnwd gnpéniubinyjwu pwywnwn
Ywunuwlwpgywdnipjwu wunhbwup:

- Pwulywihu dwnwynieniuubiph jwju 2powtuwlyp, Pwuyh nidbn nu Yuiniu nhppbpp dwupwdwfu
uywuwpynuwubiph ninpninud, npnug 2unphpy Pwuyp nhuwdphy b hwunwwnu duny punqwjund Lk
dwnuwjniejniuutiph bW uwwuwpynuwiubiph dwywubipp:

- Pwulyph Ynndhg hwbdwfunpnutph phpwfuwht  fudpbph  wwpwugwwndu pun  phqubiup
ninpunutiph Jwpdwtu wnwuduwhwwnynipiniuubph nt pwnwpwghubiph 2powuntd puwn unghwwlywu,
w2luwphwgpwywu, wwphpwiht b wy swihnpnohsubiph, nph wpryniupnd - wnwowpyynid G
Jntpwpwgnip fudpht hwdwnpdbp bwywwnwywiht hwdwihp, pwpépnpwly pwulwiht dwnwjnieyniutbph
2nowitiwly:

- Uudphowuwtiu hwéwlunpnubph uywuwpydwt hwdwp ywnwufuwtwnne w2fuwnwyhgubph
yGpwwwuwnpwundwu dpwagpbipp, npph 2unphhy twb pwpbjwyynd £ uywuwpydwu npuwyp b wénud
hwéwfunpnutiph pYwpwuwyp:

- Pwdubwmhpwywu puybpnigjwu  jupgwyphbwynd hwunbu Gynn ULUNPUSPULY PPLC-h
duwynpywd npwywu Juwpywuhop b wénn htnhuwynieyniup:
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5. Pwtlyp Junnigjuwdpp
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hwlidbwdnnny

Hwipsynipnil |

Snpduinhp nbopku

Anpdwnhp whopbuh
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2009 pywlwuhu Pwulu hp nnuwnp puybpnyguu’ “bgdppywu” NhdYy UMC-h hbwn dbwynpbi
E UPUPUSPULY funudp: 2010 pwlwuphu ‘hqdppywt’ NhdYy UMNC-u ndwpytp £ L nnwwnp
puytpnigywu nwdwpdwu hwoyblohnp hwunwnyt| £ << YEunpnuwywtu pwuyh funphpnh 2010p.
thGunpwph 26-h hwdwwwwwujuwu npnadwdp: LEpYwynwWu UPUNUSPULY PRLC-U npluhgt fudph
wunwd sh hwunhuwunud:
6. <hduwlwt dhgngubpp
2015 pwlwuh nbYwbdptph 31-h npnipjudp pwuyh hhduwywu dhongubipu niubigh| Gu hGunlyw)|
Ywqdp b Yunnigywdpp.

hwq. << npwd
Cwdwlwpghs- Jdwpdwluwi-
<nn b ubp b Yuwh Sunbuwlwu | Pnjuwnpuw- Jwé gnyph Cunwib
2kuptp uwppwynpnid- gqnyp dhongubip pwpbpwuynid- utiEtn
ubip ubip
Uyqpuwlwt
1,732,302 1,698,345 669,969 122,650 201,881 4,425,147
wpdbp
Uninwljwés
300,042 1,180,739 474,586 68,378 143,452 2,167,197
dwywénie)niu
Qwzyblpnuyhtu
st 1,432,260 517,606 195,383 54,272 58,429 2,257,950
wpaotp

2016 pwlywuh pupwgpnud Pwuynd wwuwynpyb) £ ppwlwuwgub 1,388 dju. << npwd
Ywwhuw| uGpnpnwiubp, dwutwynpwwbu 2016 pdwlwup pupwgpnid hhduwlwu dhongubiph
abnpptpdwu hwdwp Yubipnpyh 835,000 hwq. << npwd, nphg 791,000 hwq. << npwdp pwdhu k
pubunud 2tUp, shunieynibutiph dbnppbpdwup U Ywwhww)| yGpwunpngdwup, huy 44,000 hwg. <<
npwudp’ tnpwuuwynpuwihu dhongubiph dtnppbipdwun:

7. Rupqugdwt ypohtt dhypnidubinn
Lwfunpn hwoybnnt nmwpdw ybpoh hwdbdwwn, Pwuyh Ynndhg dwwnnigwd dwnwynipniuutipp
owjwiubph L dwnwjnipniuubiph  uwlwgubph  thnhnfungegniuutpp . Wwypdwuwynpdwd  Gu

nuwnbuniejwu ubippht U wpunwphtu hwwndwdubipnud pupwgnn thnthnfunieiniuttpny:
Nnowdhwn ubpnpnnh ubipnpnuwihtu npnadwu Yujwgdwt tywwnwyny' Pwulyp ubpyuwjwgund k

hwaytGunnt lmwpyw wynmhjuwwuhywihu gnigwuhoubiph dwywwihu thnthnfunieyniuutipp:
Uwnnpl  pbpdnn  wnpnwuwynd  ubGpluwjwgynd Gu Pwuyph  wluwpjwwwuhdwiht  hphduwywu

gnigwuhaubipp:
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hwgq. << npwd

ue /
U ubkpph ub ) 31.12.2014 | 31.12.2015 %
hengutiph utipgpuiynt wqnud
U u $huwu u
howqquypt huwbuwlw 48,137,580 | 46,149,252 | 1988328 | - 4.1%
Ywqdwybpwnyeinwuubiphg
<wb ubiph pu h ubp b
wowpunpnutinh puewighly hus2hutn 65,810,353 | 59,337,156 | -6,473197 | -9.8%
wywunubp
Pwuyh Ynndhg pnnupyjws wpdbenpetp | 1,847,950 | 3,323,481 1,475,531 79.8%
Uhgngubtiph nbnwpwfunid 31.12.2014 | 31.12.2015 ue/ %
gngubiph nbnwpuw; A2, e uuqnd °
Cwbwfunpnubphu npdwd Junybn 65,986,845 | 66,083,127 96,282 0.1%
Pwuybiphu L $huwtuwlywu
Ywqldwybpwnipntuutiph tnpjwd 7,276,797 | 6,497,336 -779,461 -10.7%
qupytip W thnjuwnnyeiniuubp
Jwbwnph hwdwp dwwnsth ubipnpnudubp | 15,424,281 | 15,144,701 -279,580 -1.8%

Pwgh dtipp pbpwéd huwtuwywu gnigwuhoutiphg, Pwuyp npwbu hwodbnne pnnwpynn, hp
wndbpnetph ubthwywuwwbpbphu £ ubplujwgund twb Gnwdujwlwiht  hwoybunynyentu, npp
nbnwnpywd b punbpubiinh Pwuyh nuwjpu bond’ Pudubnbpbp W ubpnpnnutp pwdunw:

1) Cwhnyph Jutfuupbunidp Jud qruwhuwpnidp

Unwnwlw wwpphubiph gnpéniubinggjwtu U pwhnyph Ywufuwwnbunwiubpnd Pwulyp hhduyb) k

htwnlyw| hhduwpwp uyqpniuputiph ypw.

— Pwulh gnpdniubiniginiup  Uwwwnwlwdnb)

owhnyph,

pwdubnhpwiwu Yuwwhwwh L

wywhyubiph GYwdwnwpbpniejwu whu,

— Pwuyph nGunipuubpp wnbnwpwopubp pwpép  GUwdwnwpbpnyeniu nitgnn - wyunhyubpnud
(wnytp  hwbwfunpnubipht)  punnbih - dwywpnwyh  dpw wwhbind Pwubh  nhuybipp,
wwhwwubin pwulwjhu gnpdniubingeyniup Ywpqwynpnn << Yeunmpnuwlwu pwulh Ynndhg
uwhdwuywd inunbuwywu unpdwinhyubipp,

— wybjwgub| Pwuyh Gwdwmwpbp dwnwjnieniuutph wGuwlwupu,

— wwwhnyb| Pwuyh nhuwdpy qupqugdwu hwdwp wuhpwdbon dwuuwbdnintph unbndnud,
nbuuhywwnbuuninghwlwu, nbnGyuwnywywu hwdwlwnpgtph wpnhwywuwgned,

— wwuwhnyb| Pwuyph qupgugdwup hwdwhniuy wuduwlywqdh Jwpdwwpnipjwu, nwnigdwu b
bpwwwuinpwumndwu dwfuubip,

— Pwulyh gnpédniubnpiwt wwywhndwu dwiuubp:
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Pwulp Ywufuwwnbub £ 2016 pwlwuh gnpdniutiniejwu wpryntupnid unwuw| 612,464 hwq. <<

npwdh gnin 2whnype:
2) Pwuyp Ywnwdwpdwu dwpdhuubpp huwpwynpnipnitt niubit wgnbnt (Ywnwywnbnt) Pwuyh

gnpéntubinyeywu U gwhnyeh ypw wgnnn htunlyw| hhduwlwu gnpdnuutph Yypw.

Pwulyh ubipgpwynn b nnbinwpwsfuynn dhongubtiph dwywjubph Yuwnwywnpnid,

Pwuyh nhuybph punniubh dwywpnwyh wwhwywund b unwywpnid,

Pwulh wnbuuhywwnbuuninghwlywu b wnbnGlwunjwlwu pwqwjh wpnhwywuwgdwuu ninnywd
uGpnpnwiutp,

Pwulh wuduwlywqdh Jwpdwwnpnypjwi, nunigdwu b yapwwwnpwuwndwu dwiuubin,

Pwulh gnpdniubnpiwt wwywhndwu dwiuubp,

Unp pwulwihtu wpunwnpwuph W dwnwjnipniuutph ubpnpdwu dwiuubp:

Pwulyp Ywnwywpdwu dwpdhuubpp Yupnn Gu wpéwgqwupt], uwlwju huwpwynpnipiniu sniubu

wqnbnt Pwuyh gnpédniubiniejwu U gwhnypeh ypw wgnnn hbunbyw) hhduwwu gnpdnuubph ypw.

8.

pwuluyhtu - wqwunutiph U Jwpltph  wnwewnplp  ni wwhwugwpyh U npwuhg  phnn
nnynuwnpnypubiph thnthnfunyejwu Juwppwaghd,

wpdtigpydwu nt thnfuwpdtiph Juwppwaghd,

wuhwnpwhwpbh ndh wgnbgnypjwu gnpdnuubp (wpnwywpg npnyejwtu  hwjnwpwpbp,
hwnnpnwygniejwu  Jdhongubiph  woluwwwupubiph  nwnwpbgnwp, puwlwu wnbwnubpp,
wwuwnbpwaqdp, wbwnwlwu dwpdhuubpph wywbpp b wyu, npnup wuhtwphu Gu nwpéund
Pwulh puwlywunu gnpdniubinyeniun):

Puwtiyh junwdwpdwt dupdhtioppn U hunwdwpdwt Jupdhtitbph wanwdubpp

1) Pwulyp Ywunuwnpnipjwdp, uwhdwuywsd Gu Pwuyh Yuwnwdwpdwu hbnlyw)] Jwpdhuubpp’
* Pwulyh pwdubintiptiph punhwuniyy dnnnyp (wjunthtn' dnnndy),

* Pwulyph funphnipnp (wyunthtin' lunphnipn),
* Pwuyh gnpdwnhp dwpdhuubpp’ Pwulyh gnpdwnhp nuopbu (wjunthbn'® Gnpdwnhp wnuopku)

Pwulyh Jwpsnipeyniup (wyunthbiin' Ywpsnip)niu):

Ywnwywpdwu dwpdhuubph uuidwwhy Yunnigwodpp ubipyuwjwgywsd E unnple.
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Pwdubinbpbph Cunhwunip
dnnny

A 4

Pwuyph funphnipn

v
Qnpdwnhp dwpdhu

Pwulyh Ywunuwnpnipjudp Pwulyh junwyjwpdwu swpdhuubphtu yipwwywhyjws
hpwywunipniuubpp

Pwulh dnnnyp

1. dnnnyp Pwuyh Ywnwywpdwt pwpdpwgnyu dwpdhuu k:
2. dnnnyh pwgwnhy hpwywunipniuubpu Gu’

w) Pwulh Ywunuwnpnipjwt hwunwwndp, npwund  thnthnfungyniuuph W |pwgnwdubiph
Ywwwpnudp, Pwuyh Yuwunuwnpnigjwt hwunwwnnwip unp fudpwgpnigjwdp,

p) Fwuyh JyGpwlwqdwynpnidp,

g) Pwuyh ndwpnudp,

n) wdthnth, dhowulyw W ndwpdwu hwayblohnubph hwuwnwwnudp, ndwpwjht hwuduwdnnnyh
Upwuwynudp,

G) Funphpnh pwuwlwlwt Ywqgdh hwuwmwwnudp, npw wunwdubph puwnpnyeniup b upwug
(hwgnpniejniuutiph Jwnwdwdybn nwnwpbgnudp: funphpnh pwuwwiwu Ywgqdh hwunwndwu b
npw wunwdubph puwnpnigjwu hwpgbpp ptuwpyynd G pwgwnwwbu wwpblwu dnnnyubpnud:
Funphpnh wunwdubGph puwnpnipjwu hwpgu wpunwhbpe dnnnynwd Ywpnn £ puuwpyyt), Get ybapohuu
npnonwd £ punniubp funphpnh Ywd upw wnwudhu wunwdubph jhwgnpnieniuubph Jwnwdwdytin
nwnwnpbgdwu dwuhu,

q) hwjunnwpwpywsd pwdubinmndubiph dwywh wnwybjwgnyt swihh uwhdwunidp,

E) Funphpnh uGpYuwjwgdwdp Pwulh wpnwpht wninphntu hpwlwuwgunn wudh hwuwnwunnidp,

n) Pwuyh wmwpblwu Sphutwtvwywu hwoybnynipiniuutph, swhnyputph W Juwuubph pwoudwu
hwuwnwwnuip: Swpblwtu swhnyewpwdhuutiph Jéwpdwu dwuhtu npnpdwt punniundp bW twpblywu
sowhnipwpwdhuubph swihh hwumwwnndp,

) dnnnyh Jwpdwu Ywpgh hwuinwunndp bW hwayhs hwuduwdnnngh duwynpnidp,
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d) pwdubwnndubph wiujwuwlywu wpdtiph dJdGdwgdwu Ywd [pwgnighs  pwdubtitmndutiph
wnbnwpw2fudwu dhongny Yuwunuwnpwlwu juwhwnwih swihh wybjwgndp,

dw) pwdubunndutiph hwdwfudpnwiu (Ynuunihnwghw) nu pwdwuntdp,

dp) unphpnh wunwdubph Jupdwwnpnigjwu swihh uwhdwunwp,

dq) optupny Uwpwwbujwd nbwpbpnd pwdubnndubph  dbnppbpdwt  Vwuwwwwnyniejwu
hpwyntupp syhpwnbnt dwupht npnadwu punniundp,

dn) PFwulyh Ynndpg pwdubiinndubph &GnppGpnuWdu nu hGwgunuwu  optupny L unyu
Jwunuwnpnipjwdp twiuwwnbujwsd nbiwptnpnid,

dt) funpnp gnpdwpp Yupbint dwuhu npnpdwt punniunwdp, nph wnwplw £ hwunhuwund Pwuyp
gnypp, W npph wpdbipp' gnpdwppp Yupbiint dwuhtu npnonwdtu punniubine wwhh npnygywdp Yugdnd |
Pwulh wlwnhyutiph hwaytilpnwyht wpdtiph 50%-hg wytiht,

dq) gnhpdwpp L (Ywd) thnjuyuwwywd gnpdwppubp Yupbnt dwuhtu npnpdwu punniunwip, nphp
Uywwwlu £ Pwulh pybwpynn pwdubinndubph Ywd pybwpynn pwdubiinndubph thnfuwpyynn wy
wpdbpnprtiph wbnwpwtunwip, npnug pwuwlu wybih £ Pwuyp’ wpnbu nbnupwouwsd pybwnpynn
pwdubtindubiph pwuwyh 2 wnynuhg, gnpdwpp, npny Ybwpdwu Gupwlw gndwpp Ywd gnyph
ontjuwjwlwu wpdbpp gbGpwqwugnd Gu Pwulyh wluwpdyubph hwodGlyonwihu wpdtiph 2 wnnynup L
npnugnud wnlyw £ owhwapgnwdnienit, huswbu bwl gnpdwpp, npnwd 2whwgnpghn Gu dwuwsyb)
funphpnh pninp wunwdutinp,

dt) Pwuyh Ynndhg pwdubnbptiphu wnbnGynyeyniuutph W wnyebph hwnnpndwu duh npnonudp,
ubpwnjw| quugywdwihtu (puunynipjwt hwdwwwwnwufuwu dhongh punpnye)niup, bt hwnnpnnwp
wbwp £ hpwhwuwgyh bwb hpwwwpwwht hwjnwpwpnypjwu alny,

dp) optupny U pwuyh Ywunuwnpnigjwdp uwhdwuywsd wy| hpwywunteiniuubp:

3. dnnnyph pwgwnhy hpwywuniginiuubipp sb6u Ywpnn thnfuwugyt| lunphpnhu, huswbu twl
Pwuyh gnpdwnhp dwpduht ud wy] wudwug:
4. dnnnyh putwnpydwup s&u Ywpnn npyb) optupny Ywd Pwulyh Ywunuwnpnyejwdp dnnnyh

hpwywunigjwup sybpwwwhywsd hwngtip:

Pwulyh lunphnipnp

funphnipnu ppwlwuwgund £ Pwulh gnpdniubnipjwu punhwunip nGYwydwpnudp’ optupny U
Pwuyh Ywunuwnpnipjwdp tunphpnh ppwywunipjuup yipwwwhywsd hwpgbph uwhdwuubpnud:
1. lunphpnh hpwywunieiniuubpu Gu'
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w) Pwuyh gnpédnwbinejwu  hhduwlwu ninnnuejniutiph npngnuwip,  ubpwnyw  Pwuyh
htnwuywpwjhu qupgugdwu dpwagph hwunwwnidp,

p) dnnnyh wmwnpblwu b wpunwhbpe Uhunbph gnudwpnwip, opwlwpgh hwuwnwwnnudp, huswbu
twl npwug gnwWwpdwtu b wuglwgdwt Yuwqgiwybipydwu hbn juwyywd twuwwwnpwunwywu
w2fuwwmwupubiph hpwjwuwgdwu wwwhnynidp,

q) Pwulyh gnpdwnhp dJdwpduph  wunwdubph  Upwuwynwip, Upwlg hwqgnpniinulbph
Junwdwdybwn nwnwnpbgnwip b yupdwunpnigjwu wwjdwuubph hwunwwnndp,

n) Pwuynud ubppht huynnnipjwt unwunwpuubph uwhdwunwdp, Pwulh WGpphu wnijhwh
unnpwpwdwudwu duwynpnudp, tpw wwpblwu w2fuwnwupwiht dpwgph hwuwwwnndp, ubipphu
wninhinph - wofuwwnnnubph  fhwgnpnigyniuutph Junwdwdybn nwnwpbgnudp bW Jupdwwnpnypjwi
wwjdwuubph hwuwnwunnudp,

B) Pwulh wmwpbywu dwjuubiph twiuwhwoyh nt uunwpnnulwuh hwunwwnndp,

q) Pwuyh ubippht yupswlywqdwybpwwlwu unnigwdph hwuwmwunnidp,

) Pwulh Yuunuwnpwywu hhduwnpwdh wybjugnidp,

n) 2whnipwpwdhutubph Jéwpdwtu yGpwpbpjw] dnnnyhtu wnwewnynipjniuutiph uGplwjwgnudp,
win pynu’ swhnipwpwdhuutph jnipupwugnp Jéwpdwu hwdwp pwhnipwpwdhuubp unwuwnt
hpwyntup niubignn Pwuyh pwdubtitnbiptiph gnigwyh Yuqdnwip, npnud wbwp £ pungpyytu Fwuyh wiu
pwdubwinbiptipp, npnup pungpyyb| Gu Pwulh pwdubnbiptph nbbunpnud® Pwulh wwpblwu dnnnyhu
dwutwygbint hpwyniup niuignn pwdubuntpbph gnigwlyp Yuqdbine opdw npnyejwdp,

R) Pwulyh wmwpblwu Phuwtuwlwi hwoybinynyeniuubiph bwiutwywu hwunmwwnnudp bW dnnnyhu
ubpYwjwgnudp,

d) dnnnyh hwuwnwuwndwup Pwulh wpnwpht wninphntu hpwlwuwgunn wudh uGpywjwgnidp,

dw) Pwuyh wpunwpht wninhnu hpwljwtuwgunn wudhtu yéwnpdwu swihh uwhdwundp,

dp) Pwuynd hpwlwiwgwsd wninphnnpulwt  Ywd  wy  unngnudubph wpryniupnd,
pwgwhwjnywd pblipnyeniuutph yGpwgdwut ninnwd dhongwnnudubiph uwfuwdbnunwu nu npwug
hpwlywuwgdwu YyGpwhuynudp,

dq) Pwulh Yynndhg optupny U Pwuyh Ywunuwnpnjwdp uvwhdwujwd Phuwuuwlwu
gnpdwnuniejniuutiph hpwwuwgdwu Yupgp uwhdwunn ubippht ppwdwlwu wynmbiph punniunwdp,

dn) Pwuyh wnwuduwgws W pupUnipnyu  Yunnigwdpwiht  unmnpwpwdwunidubph
Ywunuwnpnienuutph nu Ywunuwlwpgbph hwuwnwnnwp, Pwuyh hupunipnyt Yunnigjwdpwjhu
uinnpwpwdwunwdubiph dhole gnpdwnnipwiht wywpunwlwunieniuubiph pwatundp,

dt) nnwwnp Ywd Ywluyw| puybpnipniuubiph untindnwip b (Ywd) npwug dwutwygnie)niup,
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dq) wnuwpwiht  Ywqgdwybipwniginiuubiph  dhnigyniuubph hhduwnpnup U (Ywd) npwug
dwulwygnye)niup,

dt) unnpl upqwd hwpgbiph ubplywjwgnwip dnnnypu:

1.Fwuyp YyGpwlwqdwynpnidp,

2. pwdubinndubiph hwdwudpnwit (Ynunhnwghw) nt pwdwuntdp,

3. lunphpnh wunwdubph updwwnpnipjwu swihh uwhdwunwp,

4.opbupny Uwjuwunbujwd nbwpbpnd pwdubunndutiph  &bnppbpdwt  bwuwwwnyniejwu
hpwyntupp syhpwnbnt dwuhu npn2dwt punniunwdp,

S5.Pwuyh Ynndhg pwdubtimndubph &bnpptpnup W hGwngunwiu  optiupny nu Pwulyp
Ywunuwnpnipjwdp bwiuwwnbujwsd nbwpbinpntd,

6. unonp gnpdwpp Yupbint dwuphu npnadwu punniundp, nph wnwpyw § hwunhuwund Pwuyh
gnypp L nph wpdtipp gnpdwppp Yupbnt dwuhtu npnanwdu punniubint ywhh npnygjwdp jugqdnud
Pwllh wlnhyutiph huytlonwiht windtiph 50%-hg wytiht,

7.qnpéwpp U (Ywd) thnjuywuwydwsd gnpdwppubipn Yupbint dwupht npnpdwt punniunudp, nph
uywuwwyu £ Pwuyph pyGwpynn pwdubnndubph Ywd pdGwpynn pwdubnndubph thnfuwpydnn wyg
wpdbpnpebph wbnwpwtunwp, npnug pwuwlyu wybh £ Pwuyph’ wpnbu nbnwpwofujwd pybwpynn
pwdubtinndubiph pwuwyh 2 wnynuhg, gnpdwpp, npn Jbwpdwu Gupwlyw gndwpp Ywd gnyph
ontljwjwlywu wnpdbpp gqbpwquugnd tu Pwuyh wywnhdubph hwoyblonwihu wpdtiph 2 wnnynup L
npnugnd wnlw £ owhwagpgnwdnieniu, huswbu twl gnpdwpp, npnwd pwhwagnpghn Gu Gwuwsyb)
funphpnh pninp wunwdutinp,

8. Pwuyh Ynndhg pwdubwnbintphtu wbnbynyeniuubph W uynebiph hwnnpndwu duh npnonudp,
ubpwnjw| quugywdwihtu [puwunynipjwt hwdwwwwnwufuwu dhongh punpnye)niup, Gt hwnnpnnwip
wbwp £ hpwlwuwgyh bwl hpwwywpwwihu hwjunwpwpnigjwu duny.

dp) Pwuyh wwpwwwndubiph b wy| wpdbenebnh wbnwpwtudwu dwuhtu npnadwt punniundp,

dp) Pwuyh wwhnwmwihtu b wy hhduwnpwdubph oginwagnpdnidp,

h) Pwulh dwuuwdjnintiph, ubpyujwgnigsniginiuubph W hhduwplyubph untindnudp,

hw) Pwulyp hwrquwwhwlwu hwouwniwt pwnwpwywuniejwu' hwowwywhwywu hwyjwnnid
qupbint b $huwtvwywu  hwoybinynipyniuubp  Juqdbine bywwwyny Yhpwnynn ulyqpniupubiph,
hhdniupubiph, Gnwuwyubph, Ywunuubph b Ywpgbph uwhdwunudp,

hp) funonp gnpdwnp Yupbnt dwuhu npnodwu punniunwdp, npp wnwplw £ hwunhuwunwd Pwuyh
gnypp L nph wpdtipp gnpdwppp Yupbnt dwuhtu npnonwitu punniubine ywhh npnygjwdp jugqdnud
Pwuyh wywnhyubph hwayblyonwihu wpdbph 25-hg 50 wnnynup,
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hg) swhwgpgnjwoénipjwt  wnywinipjwtu nbGwpnd gnpdwppubip  Yupbiint dwuhu  npnpdw
punniunidp,

hn) Pwulyh gnyph ontywjwlwu wpdbph npnonwip: Pwulh ywpunwwwuh wywpuowynpnipjwi
ypw wnnynuubiph b wnydtph hwadwpyh nwnwpbgdwu, ywpunptph qGnsdwu, Ywd ubpdwu dwuhu
npnonwdubiph punniunwdp,

ht) Pwuyh wnlwnpwiht gununuhp hwunhuwgnn wnbntynieiniutbph gwuyh hwuwnwwnndp,

hq) optiupny U Pwuyh Ywunuwnpnipjudp twfuwwnbuywd wj| npnandubiph punniundp:

2. Jdbpp upqwd hwpgbipn npnpnudubiph punniundp ybpwwwhywsd £ tunphpnh  pwgwnhy
hpwywuntgjwup W sh Ywpnn thnfuwugytp Snpdwnhp dwpdupt Ywd w)| wudwug:

Gnpswnhp dwpdhup

1 Pwuyp pupwghy gnponiubinippwtu nGlwlwpnudt hpwlwuwgund £ Pwuyph gnpdwnhp
dwpdpup' Pwuyh dwpsnigyniup bW Snpdwnhp wnuopbup:

Snpdwnhp wuopbu, upw wnbnulw|, Ywpsnigjwu wunwd sh Ywpnn |hub] wju wudp, npp sh
hwdwwywwwufuwunud << YGunmpnuwlwu  pwuyh  npwlwynpdwtu  hwdwwywwnwufuwuniejwu
swihwuhgutipht b (Ywd) nphts opiupny wipgtilywd b (huby putlyh nblwywp:

2. Pwuyh Ywpsnipjwu Yuqdp dbwynpynwd £ Funphpnh npnadwdp:

Jwpsnipjwt Yuqdnd pungpywsd tu Snpdwnhp wntopbup (wwpwwnhp), upw wnbnwlwutpp,
glfuwynp hwoqwwwhnp, huswbiu uwl, lunphpnh npn2dwdp, w)| unnpuwpwdwunwubph nGYwywpubp:

3. Pwulyh dwpsnipyniup’

w) uwhdwunw £ Pwulyh Ynndhg dwwngynn OSwnwyniyeniuubph uvwlwgubpp, Jwpybph,
wywunubph b wy ninynuwnpnyputbipp,

p) hwunmwwnw £ Pwilyh wfuwnwunbnbGpp, woluwnwuph fupwudwu U fupwfunwdwu
wwjdwuubpp,

g) putwpynwd £ unnple 5-pnp Yhwnh wy, q), p), d4q), dn) Gupwybnbpny twuwwnbuywd hwpgbnp,
npnanwdubip £ punniunwd npwug YGpwpbnuy,

n) putwpynwd W npnpndubip £ punniund yGpunnignidubiph, uinnignwdubiph, Yunnigwdpwipu W
wnwuduwgywd unnpwpwdwunwdubph nGlwywpubph hwoytnynipyniuubph ytipwptipjw,

&) puuwpynd W npnanudutip £ punniund Pwuyh gnyph onmwpdwu gnpdwnppubph ytpwpbipjwi,

q) puuwpynwd b npnonwdutip £ punniund Jupytph tnnpwdwnpdwu yGpwptpjw,

) putwpynwd W npnpnudubip £ punniund dwutuwéjnintp b ubpyuwjwgnigsnipyniuubin uwntindtint,
npwug gnpdnwutine)niup nwnwpbgubiint bwywwwwhwpdwpniejwu dwuht,
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p) putwpynd W npnonwdubp £ punniund Pwulh  guwdwuh,  dwutwbinintph W
ubpywjwgnigsnipiniuutiph gnpdntubnyEwu wduwywu b (Ywd) Gnwduwlwiht Yuwmwpnnulwuubph
dwuhu,

R) hwuwmwuwnd £ Yunnigwdpwihtu unmnpwpwdwunwdubph wfuwwnmwupwihu gnpdniubinyejwu
wnwpbywt ywuubpp b hwoybGunynyeyniuutipp:

4. Qnpdwnhp wuoptiup, npwbu hp pwgwnhy hpwywunieynit, ubGpyuwjwgunud £ Pwulyp
Cwjwunnwuh <wupwwbiwniegniund b onwnpbpypjw wbwniegyniuubpnud, Fwulyh wunituhg Yupnd E
gnpdwppubin, gnpdnud £ wnwug |hwgnpwagph, wwihu § jhwgnpwantin:

5. Gnpdwnhp wuopbup'

w) funphpnph hwunwwdwuu £ ubpywjwgund funphpnh Ynndhg hwuwmwwnynn Pwuyh® ubipphu
hpwlwywu wlwbipp, wnwuduwgywd unnpwpwdwundutiph Jwunuwnpniejniuubpp,
Jupswywqiwybpywlywu Yunnigwdpn,

p) wuophunw £ Pwulyh gnypp, win pynud’ Shuwuuwlwu dhongutipp, hp hpwywuniyejniuubiph
uwhdwuutipnud wpdwynud £ hpwdwuubp, hpwhwuqubp, wwihu £ Yuunwpdwt hwdwp ywpuownhp
gnignwdubip, yGpwhuynw £ npwug uunwnpnidp,

g) w2fuwwnwuph b punniunud b woluwnwuphg wquunnud £ Pwuyh woluwwnmnnubippt,

n) Pwuyh wpfjuwwnnnubph ujwundwdp Yphpwnnd £ jupwpunwdwu b Yupquuwwhwlwu
wwwnwufuwuwwynipjwu dhongubin,

&) wwwhnynw £ dnnnyh, tunphpnh b dwpsnyejwu npnanwdubph, wyn pynwd’ hbnwulwpwyhu
qunquwgdwt dpwagph b ubppht wywmbph Yuwwnwnpnidp,

q) pun Pwuyh qupswywqdwybpwwlwu Ywnnigjwdph, hpwywuwgund £ hpwywunipiniutbph
L wwpunwlwunygniuubph, wn  pYnd®  Snpdwnhp  wtoptiuph  wbnwlwubph, pwfunwiu
wyluwwnnnubph dhou' hunwy uwhdwubny hwoybnduwlwu hwpwpbpniginwuubnp,

E) ypwhuynd £ dhoht b unnphtu onwyutiph nGYwywnubiph gnpdnnnieyntuutinp,

n) wwhwuond E uwnpwpwdwundubph nElwywpubphg' ybpwhuyty hpbiug woluwwnmnnubiph
w2fuwwnwupwjht ywpunwlwuniyeiniuubph Juunwpdwt wpryniuwyGunnegegniun,

) wuhpwdbonnpjwu nbwpnw wnwownpynipyniuutp £ ubGpyuwjwgund  Yuqdwybpywlwu
Ywnnigwdpp Ywwnwnbjwgnpdtiine ytpwpbipjwy,

d) uwnpwgpnud U ppwywunt  dwpdhuubpht £ ubplujugund Pwulyh  Shuwtuwyw,
ypbwlwgpwlwu, hwplwiht  hwyybndnieniuutp, hwjgwnhdnwdubp b wuhpwdbn  wy|
thwuwnwenpbn,

dw) wwppbpwpwp hpwlwuwgunud £ Pwulyh wuduwlywqdh JGpwwwnpwuwnnudp,

dp) hpwlywuwgunud £ dwpsnipgjwt uwfuwgwhh gnpdwnnypubipp’
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1) Yuwqdwybpwynud £ Ywpsnigjwt wotuwwmwupubpp,

2) gnidwpnud b bwjuwgwhnud £ dwpsnipjwu huwnbipp,

3) uqdwlbpwnid £ Ywpsnipjuu Uhuinbph wpdwuwagnpnienituubph qupnudp,

4) ubplyuwjwgunud £ dwpsnipyniup lunphpnh bhuwnbphu

5) unnpwgpnud £ Ywpsnipjwt Uhuwnbiph npnonwdutipp,

dq) wuhpwdbonnyejwu nbwpnd wnwownynyeyniuubp £ ubipluwjwgund ubippht huynnniejwu
hwdwwnpgh hwdwpdtpnipjwu W dnuhwnnphugh wpryntuwybuniejwu YyGpwpbpyjwi,

dn) hp hpwyjwunipniuutipht Wywwnwunn gwulwgwd hwnpg Ywpnn £ putwpybp Ywpsniejwu
Upuwnpu,

dt) hpwlwuwgunw £ Pwuyh Ywunuwnpnipjwdp, huswybu twl funphpnh Ynndhg uwhdwuywd
hpwywywu  wywnbph  powtwlubpnid vwfuwwnbuwd  Pwuyh  pupwghly  gnpodntubnyjwU
ntYwywpdwu htin Juwywd wy hpwwunipiniuubn:

6. Wu hwpgbipp, npnup optupny Ywd Pwuyh Ywunuwnpnigjwdp sGu uwhdwuyb) npwbu
dnnnyh, lunphpnh Ywd Pwuyh ubippht wninhnh unnpuwpwdwudwu hpwyjwunyewup wwunlwunn,
wwwnlwunwd Gu Snpdwnhp wnuoptiuh hpwywuniejwun:

7. Snpoéwnhp wuoptup tunphpnpht wnujwqu Gnwdujwyp JdbGYy wuqwd, ubpluwjwgund £ pp
gnpdniutinyeywu Ytpwpbipjw| hwoybunynieniuubn® funphpnh Ynndhg uwhdwuywsd Yupgny b duny:

8. Gnpdwnhp wuoptuh hpwywunipjwup Gupwyw hwnpgbipnd npnonwdubiph punniunwdp sh Yupnn
thnjuwugyt] Pwulh Ywnwlwpdwt wy dwpdhuubiph, Pwuyh ubppht wninhnh unnpupwdwudwp,
Pwulyh qiuwygnp hwpwwwhhtu Ywd wy wudh, pwgwnnigjudp' beb S9npdwnhp  wnuopbtiup
(hwgnpniejnibutiph hpwywuwgnwp ywwowéd Yepwny dwdwuwlwynpwwbu thnfuwugyb) £ upwu
thnjuwphunn  wudshu: Qnpdwnhp uonpbuh [hwgnpniejniuutipp wwwnawd yGpwny
dwdwuwwynpwwbu Ywpnn Gu thnjuwbgyt] upwu  hnfuwphunn  wudhu, Geb  YGpohuu
hwdwwwuwnwufuwunud £ YGunpnuwlywu pwuyh vwhdwiuwd npwlwynpdwt b Jdwutwghunwlw
hwdwwwuwunwuluwunipjwu swithwuhoubphu:

2) Stntynyeyniuubp Pwuyh Ywnwywpdwu dJwpdhuubph wunwdubph yepwpbpjuw

1. Pwuyh lunphpnh twjuwquh' Pwpubin PEqupju

Puwyniejwu Juwjpp <&, p.bplwu, njugjwu th. wn. 4
Ppwywuniejniuutipp Uwhdwuyws £ <L opGuunpnipjwdp bW Pwulyh
Muwpunwywunipniuubpp Ywuntuwnpnypjwdp

Pwuyhg nnipu Yunwywpdw

“SLET” UNL dwuu
dwpdup wunwdh dwyw|wd - wutuiling
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gnpdntubinye)niup

2. tunphpnh wunwd' dwhpwd Twqupyuu

Fuwynipjwu qwpp

{4, p.Gpbwu, twyhpwabu 4-pn pwn. 15 2. pu. 30

Ppwywuntejniuubipp

Uwhdwudwsd £ Pwuyh Yuunuwnpnipjwdp

Muwpunwlwuntejniuubipp

Pwulwihu nhuytph Yuwnwywpdwu Ynnpnhtuwgnid

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwpuwywunteniuubn

Pwuyhg nnipu Yunwywpdw
dwpduh wunwdh dwyw|wd
ghpdniubinypniup

“P3NRIPUYL” WNfaU4UL <UUULPM” UMC-h
(hhduwnhn) wmuoptiu

3. hunphpnh wunwd' UpghYy Unijwpjui

Fuwynipjwu Jujp

<<, p. bpluwy, Peywlnyh 5, pu. 36

Ppwywuniejniuutipp Uwhdwudwsd £ Pwuyh Yuuntwnpnigjwdp
Unpwynpwunhy Yunwlwpdwt b wuduwywquh
Ywnwywpdwu hwuduwdnnnyh twfuwgwh
Muwpunwlwunieiniuutpp

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwpuwywunieniuubn

Pwuyhg nnipu Yunwywpdw
dwpduh wunwdh dwyw|wd
gnpdniubinyeniup

Cwjwunwuh wEnwlwu nunbuwghunwywu
hwdwuwpwuh junwywpdwt wdphnuh ypndbiunp,
Mnwu-<wyulwt (Ujwynuwlw) hwdwjuwpwuh
Ywnwywnpdwu wdphnuh Juphs

4. hunphpnh wunwd' nu Upwinip

Fuwynipjwu Jujp

Utd Pphunwuhw, Lnunnu N12, 7 LD, 55 dnjdhugwnu
bnin

Ppwywunie)niuutipp Uwhdwudwsd £ Pwuyh Yuunuwnpnipjwdp
Uhguwqqujht dpwgntiph Ynnpnhtwgnud
Muwpunwlwuniejniuutipp Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|

wwpuwywunieniuubn

FwuYhg nnpu Yuwnwywpdwu
dwpduh wunwdh dwyw|wd
ghpdntubinye)niup

Utywfu pwuywjhu fjunphpnwwnnt,

5. hunphpnh wunwd' Swu Yhywjuqupp

Fuwynipjwu Jujp

Ptghw, Ljnytu
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hpwywuniejniuutipp Uwhdwudwsé  Pwuyh Yuwunuwnpniejwdp
Unpwynpwunhy Yuwnwywpdwt b wuduwywqgdh
Ywnwywpdwu hwuduwdnnnyh wunwd
MuwpunwYwunipniuubpp

Pwulh Ywunuwnpnipjwdp uwhdwudwd wy|
wwpuwywunteniuubp

Pwuyhg nnipu Yunwywpdw
dwpduh wunwdh dwyw|wd
ghpdniubinypniup

«Arend Capital Partners» puytpnipjwt ubthwwuwwnbp L
gnhpdwnhp wnuonpku, «Incofin Investment Management»
ubpnpnudwhu puytpnyeyniuncd npwbu dwutwynp
ubpnpnudutiph qdny wnuoptu

dnnnyh Ynndhg hunphpnh wunwdh (hwgnpnigyniututpp Junwdwdybn nwnwpbgynd Gu hp

nhunwh hwdwdwju Yuwd, bpt'

w) Uw nwwwpwuh ophuwlwu ndh dby dwnwd Yénny Gwuwsyt] b wugnpdniuwly Ywd

uwhdwuwthwy gnpdniuwl,

p) Upw wwrnmnuwywpdwu pupwgpnd h hwjwn Gu GYG wjuwyhuh hwugwdwupubip, npnug nwdny

Upwt wpgtiynud £ hut) pwulyh funphpnh wunwd (pwuyh nGlwdwp),

) bw dGYy wwpdw pupwgpnd pwgwlwt| £ funphpnh thunbph wnuwqu 1/4-hg wuhwpgbh
wwwbwnubipny Ywd punhwunyp wndwdp (UGpwnw| hwpgbih bW wuhwpgbh pwgwlyw)nieiniuutipn)
uhunbtiph wnujwqu Ytuhg: Unyu Gupwlbnh hdwunnd’ hpwywu dwdwuwyh nbdhdnd L hGnwlyw

(hwpgdwdp) dwutwygnyeiniup hwdwpynud £ hwpdtip dwutwlygnie)ntu,

n) uw optupny uwhdwuywsd Ywpgnd npwlwgnyyb Ywd gpldb) £ npnawyh wywownnu Jupbijne

hpwyntuphg:

1. dwpsnipju twjuwquh-gnpéwnhp wuoptu’ Upnun Ouhujjwt

Fuwynipjwu Jwpp

<&, p.Gplwu, Udwnwungwjhu 83

Ppwywunteg)niuutipp

Muwpunwlwuntejniuutpp

Uwhdwuywsd £ Pwulyh Yuwunuwnpnyejwdp (nbu'
Uqnwgnh 57-59 Eolinp)

Pwuyhg nnipu Yunwywpdw
dwpduh wunwdh Swyw|wd
gnpdniubinyeniup

pwgwlw)nid

2. dwpsnipjut wunwd - gnpdwnhp wuopkuh mbnulw|’ twyhp <wpnipyniujw

Puwynipjwu Jupp

<4, p.Gpuwu, <. <wynpjwu 11 2Gup, pu. 16

Ppwywuntejniuutipp

Muwpunwywunipniuubpp

Uwhdwuyws £ Pwuyp Ywunuwnpniejwdp (nbu’
Uqnuwqgnh 57-59 tebinp)

FwuYhg nnpu Yuwnwywpdwu
dwpdup wunwdh dwyw|wd
gnpdntubinye)niup

pwgwywjnid £
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3.dwpsnipju wunwy - gnpéwnhp muopbuph mbnwyw|' Pugpwwn Bqiwgjwu

Puwynigjwu Jupp

<4, p.Gplwt, Ywpnwuwug thnn. 24 oGup, pu. 22

Ppwywunte)niuutipp

Uwhdwuyws £ Pwuyp Ywunuwnpniejwdp (nbu’

MuwpunwYwunipniuubpp

Uqnwagnh 57-59 Eekinp)

Fwulhg nnpu Yuwnwywpdwu
dwpduh wunwdh dwyw|wd
gnpdntubinyeyniup

pwgwlwjnid £

4 Jwpsnipjwt wunwy - gjuwynp hwjuwwwh' Shgpu Gwunjwu

Fuwynipjwu qwpp

<4, p.Gpuwl, Ywpnwuwug thnn. 26 sGup, pu. 17

Ppwywuntejniuutipp

Uwhdwudws £ Pwuyp Ywunuwnpniyejwdp (nbu’

Muwpunwlwunieiniuutpp

Uqnuwagnh 57-59 Eetipp)

Pwuyhg nnipu Yunwywpdw
dwpduh wunwdh dwyw|wd
gnpdniubinyeniup

“twuwfunund £ <wjwunwuh Shuwtuwywu
wlywnbdhwnwd

5. dwpgnipju wunwd, Unpynpwwhy gnpéwnunyeyniuutph nywpunwdkunp wewn'

Unipbtu bwpwwbunjw

Puwynigjwu Jupp

<4, p. Gpluwu, Uwu, “tnipjwt pwn., 26up 43, pu. 9

Ppwywuntejniuutipp

Uwhdwuyws £ Pwuyp Ywunuwnpniejwdp (nbu’

Muwpunwlwunieiniuutpp

Uqnuwagnh 57-59 Eetipp)

Fwulhg nnpu Ywnwywpdwu
dwpduh wunwdh Swyw|wd
gnpdntubinye)niup

pwgwlw)nid

6. dwpsnipjwi wunwd, Uhowqqujht gnpéwnunipjniuutiph Jupsnipyu whw'

Rupnthh Ubkpnuywt

Fuwynipjwu Jwpp

<4, p. Gpluwu, Shgpwu UGS ynnnuw, 2tup 31w, pu. 17

Ppwywunteg)niuutipp

Uwhdwuywsd £ Pwulyh Yuwunuwnpnyejwdp (nbu'

Muwpunwlwuntejniuutpp

Uqnuwagnh 57-59 Egtipp)

Pwuyhg nnipu Yunwywpdw
dwpduh wunwdh dwyw|wd
gnpoéniubinypyniup

pwgwlwjntd
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7. dwpsnipjuwt wunwd, bpujwpwuwlwu Jupsnipjuu whn'
Uwpbu Cwynpjw

Puwynigjwu Jupp <4, p. bpluwu, 2pybd, Uwjwy, 27 sGup, pu. 50
Ppwywunte)niuutipp Uwhdwuyws £ Pwuyp Ywunuwnpniejwdp (nbu’
MuwpunwYwunipniuubpp Uqnwanh 57-59 Eebipp)

Fwulhg nnpu Yuwnwywpdwu

dwpduh wunwdh dwyw|wd pwgwlwjnid £
gnpdntubinyeyniup

3) Uqnwapp ubpywjwgdwu wwhhu Pwuyh wywnpdubph 10 b wybh winynup npuhgb
dwutwéninnud YEunpnuwgywsd sh:
4) Pwuyph L upw Ywnwyjwpdwup dwutwlgnn wudwug dhol Ugnwagph ubipluwjwgdwu wwhh
npnipjwdp 2whbph pwiunw syw:
9. Luljnn wudhup

“Updtipnrtph 2ntywih dwuht” << optiuph hdwuwnny UNUNUSPRULY PRL-U gwnuynud L.

- “DLEC” UMNL-h (p. Gpuwu, Gquhy Ynnpwgnt 30, p. Gpuwt, <wpwy-Upldinjwt pwn. 52/2
2., pu. 32, htin. (010) 58 28 84, UNUNUSPULY PPL h/h 166690902, <4<L 01808789) ninnwyh
huynnnipjwu  wnwy, pwuh np wu hwunhuwund £ UCPUNPUSPULY PPC-h  pwdubunndubtiph
64.2355662%-h utithwlwuwuwnbp.

- Ybpwywnnigdwt b Rwpgqugdwt Gypnywlywu Pwulh (European Bank for Reconstruction
and Development Uugihw, 2JN, EC2A, Lnunnu, bpusGiug Upnibp dGYy) ninnwyh huynnnipjwu wnwly,
pwuh np  wu hwunhuwund £ UPUPUSPAULY  PPC-h  pwdubundutph  25.0000587%-h
ubthwlwuwuwnbp.

- (nnw hdwynyu <pduwnpwd 1l Eu £, Uhywy-Uhd PC (RURAL IMPULSE FUND II S.A. SICAV-
SIF Lyniputidpnipg 1468 Ljnwpubidpnipg Mptn JYGpubp Jwpswlwu YGunpnu Epwud thnnng 13)
ninnwyh huynnnipjwt wwy, pwuh np wju hwunhuwunw £ UNPUNUSPULY PPLC-h pwdubitnndubiph
10.0000705%-h ubthwywuwwnbp.

- L pwnuwpwgh Pwputin Phqupuwup (wuduwghp' AK 0515529, npjwd’ 02.06.2010p.-hu
001-h Yynndhg, p. Gplwu, 2nwagwu th. n. 4) wuninnuyh huynnnipjwu wnwly, pwuh np Pwpubin
Pbgunywuh dwuuwygnipgyniup “SLEE” UNC-h Ywunuwnpuwlwu Yuwwhwnwnd Yugdnd £ 89,985%,
htwnbwpwp Uw huwpwynpnientt nuh Ywufunpnatiine “$LEGE” UMC-h  UYnndhg Yuwjwgynn
npnanudubipp:
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10. StnGhunpynyanit Pwtyh  wilpphduliph, wwpypwynpnipyniitph, $htwbivwljuts
yhbwlih, Ghwdnupuliph U Swhuubiph Jwuht

1) NMuwundwlwu phutwtvwlw nbntjuwnynieyniu

Pwuyp  2014-2015pp. wwpblwu  dputwuuwlywu  hwyybnyniejniuubpp’  wulywfu
wnnhnnpulywu  Ggpwywgnieyniuubpny b 2016 pwywup  Gpypnpn  Gnwdujwyh  Uhowuljw
$huwtuwlwu hwoybnynipyniuutipnp ubpwngwsé Gu Ugnwgpnid:

Swuynipjwu nbiwypnd ubpnpnnubpp Pwulyh dhtwtuwywu hwoybinynieniuubpp Yupnn Gu
unwluw| twb Pwuyp guwynp gpuwubtywyhg U dwutwéninbphg, huswbu twl Swunpwuw|
huwnbpubwnh Pwulyh wnuwghu Fonid:

2) Pwulyp $huwtvwlyw ypéwyp twlwu thnthnfunyeyniuubpp

2016 pywlwuh hnwhup 30-hg dhusl <L YP-h Ynndhg Ugnwghpp gpwugdwt ubpluwjwgubine
opt pulwd dwdwuwlywhwwndwdénd Pwuyh huwtuwlywu yhbwyh twywu thnthnfunigyniu ibinh sh
nlubigh:

3) Twwnwlwu, wpphnpwdwihtu b Jupswlwt Jupnyputph dwuhtt ntntlwwnynieiniu

Ugnwanph gpwugdwu ubpywjwgdwup uwfunpnnn 12 wdujw pupwgpnud Pwulyp ubipgpwyywsd
sk ppuwtvwlwu yhtwyh Ywd swhnipwpbipnygjwt ypw bwlwu wanbigniginiu niuignn nwwnwlyw,
wpphwnpwdwihtu b (ud) ywpswlywu Jwpnypubpnud:

1. Fwlhwt wuydwawagnpbpp

Pwulnud wnlw sbu Ugnwgph gpwugdwu ubplwjwgdwup wfunpnnn ybpohtu 1 nwpyw
pupwgpnud Pwulyh UYnndhg plwywunu gnpdnilbnpiwu  opowuwlutphg nnipu Yupwsd L
gnpénnniejwu dby guiuynn wywydwuwagpbip, npnug ghup gbipwqwugnid £ Pwuyh ytpohtu hwoybunnt
dwdwuwywonpowuh puwtuwlwu hwoybinynigniuubpnd tpwd ubithwlwu Ywwhwwih wpdtph 5

wnynup:

12. Pnpdwqlinh, quwhunpnnh, funphpnunpnmih uwd hupdwwywhh duwutiughgpuljuti

Jwpohpp b Gppnpn whdwtghg Ypgywd pbnblunpyniysinitp

Lbipywjwgynn Ugnwgpnud ybipp tpdwd wudwug dwuuwghunwlwu Ywpdhp Ywd Gppnpn
wudwughg Yytipgywd inbintywwnynieiniu sh oginwgnpdyt:
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13. Uy qpnEunpynyanti

Ugnwagph Yhpwnnigjwtu nn9 dwdlbnh pupwgpnid Pwuyh Ywuntwnpnyeiniup, dhowuljuwy
mwpbywt  phtwbuwlw hwayGunynipjniutpp, wmwpbwu  wllwju  wnihnnpuwywu
Ggpwywgnyeyniuutipp, huswybu  uwl  npwbu  hwoybinnt  pnnwpynn, ubpnpnnubph hwdwp
wwwnpwuwnynn wmwnpblwu b dhowulyjw| hwoybinynipiniu-ytipindnypiniuutpp donmwwbu dwnskh Gu
hwupnigjwut  phuswbu  EGYunpnuwihu, wjuwybu £ pnpwhtu  aduny: Lodwd thwuwmwpenptipp
ElGYunpnuwiht twppbpwyutipp wbnwnpwsé Gu phuwnbpubnph Pwuyh nuwihu tond, huly pnrwhu
wmwppbpwyny unwuwint hwdwn ubipnpnnubpp Ywpnn Gu nhdb Fwuyh gljuwdwuwiht gpwubtjwy:
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«ULULUSAULLY pug puditmhpulw b pGytpnipjwb pwdGhmbtptnhG L junphpnhG.

Utp Ynnihg hpwluwGwgyty b «ULULUSAULU» pwg pwdGtnhpuiwl pGybpmpjud
(wjunthtnl’ «PwGy») Yhg ShGwlGuuub hwpytnynipyniGiiph wnighwn, pln npnid wjn
hwpytnmynipyniGGtpp Gipunmd GG 2015p. phywbdptph 31-h ngpmipjudp ShGwGuwub
Jyhdwyh dwuhG hwyytmympjniln, Gnij6 wduvwpyhl wjwpmywd nwpjw 2whnyyph jud
JOwuh L wj hwdwwuwpthwly $ShGwluwul wpnnmbpGtnh, vbthwjwl Juwhnwnod
thnthnfumpyniGGiph L pgpuiwlywl dhonglGtnh hnuptinh dwuhlG hw)ytnynpniGhtnn,
hGswtiu Gub $hGwluwlwl hw)tnympniGitphG Yhg hwpyduuwyuwhwlwl hwygywniwl
pwnupuwulnipyniGnp L wy dwlnpuwqpnip niGGhnp:

Qbhwjwpmpyu( wunmuufuw Gunnympiniin phGwluwlwl hwpdbun/mpimGGGph hwdwnp

Pwlyh ntywwpnpiniGp uwunwuppwlwnn b phGwGuuyul hwpytmynpjmGatph
thowqqujhl vnwlnupultphl hwiwywunwuppwb phwlGuuwlub hwpytnympjnGGtph
Jquqivwl L 6dwphn Gpujuwgiwl hwdwp: Uyn Guwuowyng ntwdupnipjnip
vwhiwlmd L wGhpwdtin  Jopwhunnmipjul hwdwlwpgq, npp pnyp L wmwihu
wuwwunpwuwnt] hwGuwlwl hwpytnmynipniGatn, npnlip wquwunm G0 fpwupquunpjwi fuwd
ufuwih wpnyniGpnid Ewyuwl fjutinupjnipmdhg:

Unigfunnph wwmwufuwGumynipjni (0

UtiGip wwwnwufuwlwmnnt tilip wninhwuh thowqqujhb unwlnupwnGtphG
hwiwywwumwuhpwG dJbtp Ynndhg hpwywlwgwd wninphnh  hhiwl Jpw  GYwo
ShGwluwlub hwyytnympmniGluph Yyepuwptpgu) dtp wpunwhwjunwo Jupohph hwdwn:
Uyn  unwlnuwpnbtpny wwhwloynd bt wmghwnp ywlwynptp b wlgyuglby
bhGwluwlwlG hwpytmynipyniGGinh  twywl  pubnupymupnuiGinhg qtipd  (hGhm
Ytpwptinyw) nnowihw tpwpfuhpltp dtinp ptiptnt Guyuwwnwlyny:

Uninhnnpuyul wpfuwmwlpGbpp Gopwnnid 66 phwGuwljul hwpytnynpjnGitpnd no
hutwywunwufuwl SwlnpwgnmpniGiopnd wpnwgnywo wyjwiltpp hhiGwynpnng
thwuwmtiph dtinpptipdwl Guuwwuwwliny wyuwyywo plGpwgwlupqtin, npnGg pGupnipjnilp

Untnhw, 3wpytp, nphpnunynipynitu
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Qnuwlp npupenu hupbputuh wunwd
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Q Grant Thornton 2

Jwhijwd t pwppwhimpoiGGiph L ujuwglbph htnbwlpny  phGwluwlwd
huwpybwmympmGiipmd buul fubnupympmuiGbph nhubph welwmippul Yepupbpgu,
wnighmnpuljpu G gGwhwmnudGephg: Qhultiph gGuhwmnuiGtpp juwmwptjhe® wnughmnpp
dywlmy b hwdwuywwmwuuwl plpugwlupgbp ShwGuwlywb hwoybuynipniGGaph
Juwgquiiwl L §pdwphn Ghpyuyugiwl hwiwp Jhpwnyng GpphG YGpwhulnnmpjwl
qlwhwuidwb, wy; ny pbh Pwlyh nne GhapphG Ybpwhuinnmpjwl wpmbwybnnpjub
Ybpwpbpwy Jupdhp juqitim hwdwp: Unighunnpuul w) fuwmupGtpp Gepunmy GG
(iwl Yhpwnywo hwpywuwwhwlwl hwyyundwl uyqpmlpGbph L nEiujwpnipjub Yynndhg
Juwunwpjuwo glwhwwmnuwiGbph, hGwbo  Gwb  ShGwGuwluwl  hwpGnynpmGiaph
plnhwlnp GepYyuwjugiwl giwhwmndp:

Utlp hwingwo klp, np dbnp Glp popkp pwjuwliwlwywt  hwdwywmwubuw
wmnhnnpuywl wwwgni jgGhp dbp Jupohpl wpmwhwymbym hwdwp:

bwpofp

Utp Jupohpny $phGwluwub hwpybmympmGGapp viwhu 66 «ULULUSATLU» pug
pwdlbmppuwlwb paytpmppuG 2015p. phumbiptph 31-h npuupjuwdp  phGwbulwi
Ypdwlh L Gny6 wduvwpyhl wjupmywd wmwpjw ShGwluwlub wpymiplibph m
npuwiwluw@ hnupbph &Wwphwn b hpwliwl wwunlbpp hwdwdw)l  dhlGwluwlwl
huwpytnynipyniGGtiph dhowgquuyhl vnwbqupnGtph:

QuiliquiflpGhph jnrawpw ind

Utiip Qtp npwnpmpplld Gip hpwdhpmy  phlwblvwlwl  hwpytmympjmGitph
owlnpwqpuipnil 35-h ypw: Pwlyh hGwluwluwl hwygbmynipimGatpp wjwmnpuwuauy by
G0 Pwlyh gnpomGbmpjuwl wlpGphwmmpjul oyqpmlphg GiGGnyY: <wjwumnwip
Qdwlpwybmnmpjul jeGupnwlwi pwlyh funphnipgp 2014p. npnpmd © Jujwgpt)
pwybpph pAnhwlnp Gnpiwmpyuyhl juwyhwmwip GuqugnijG ywihp vwhdwly 2017
pywlwlh hmGjupp 1-h gpuipjudp L gpuGhg htnn 30,000,000 hwquip << ppua: Cwllyh
pwdGtmbptph L nhujwpmpjubi hwjwumhwgiudp Guwo wyuwhwloh hpwlwlwgnuip
Cwlyp Yuwwhnyh uinGuwnpujui Juujuowih hwdwimiw thongny: Utip Yunohpp sh
dLwthnpuyby wju hwlguwiwlph wnlymnipjunip:

—
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«UPUPrUSRULYY pwg pwdGbnhpwlywh pnGyEpnpnca
Shlwluwlwb hwyybwnynip)nLlGhp
31 ntYywbdpkph 2015p.

Cwhnyph Juwd JGwuh L wjp hwdwwuwnpthw(y
dhGwlGuwlju b wpyniGpatiph Ywuh

hwtwmynipnib

Swquwp 33 npwd

2015p. nbywntidptiph  2014p. nbywnbtidptiph
31-hi wjwpnywé

31-hG wjwpndwé

Ownp. tnwpyuw hwdwp nwpyw hwiwn
Snynuwjhl L Gowlwwnhy GYwinLinGbn 6 10,239,473 11,043,246
Snynuwjhb L Gowbwwnhy Swiuubip 6 (5,675,713) (4,828,602)
2nuin winynuwjhG EYwinunGbp 4,563,760 6,214,644
Unuhuhnb L wy| yowpGbph nbupny GUwdntinGbp 7 1,002,273 987,384
Undhuhn L wy) yownGtiph wbupny dwfuubip 7 (493,328) (390,914)
UndhuhnG L wyp ySwnGtiph nkupny gneun Gjwdnen 508,945 596,470
2nLwn ogniwn /(YGwu)whniph Ywd yGwuh dhongnd hpwlwa
wndtipny swihynn $hGwluwywb gnpédhpltiphg (40,262) 16,011
2nun GYwinin wpnwndnipwihG gnpéwnbnipynilGGtiphg 8 781,483 918,731
2nLwn ognin Jwdwneph hwdwp dwwngbih $hwbuwywb
wlywnhdbbphg 22,797 187,068
Uy gqnpéwnlwlwb gniwn Glwdniin 9 494,793 377,041
Updtgnynidhg YnpnrunlGip 10 (960,703) (740,436)
UGatwywquh qény Swfuutip 11 (2,234,521) (2,190,857)
Uwwénipynil L wdnpuinhquighw 20 (459,745) (440,449)
Uy pGnhwGnip Jupswlwh swfuutip 12 (1,437,311) (1,397,644)
Cwhnyp Gwfupwh zwhnipwhwpyny hwpyniip 1,239,236 3,540,579
Cwhnipwhwplh qény Swfuu 13 (297,555) (697,147)
Swntw whnup 941,681 2,843,432
Uy hwiwwwpthwy Phlwbuwywh wpryntlp
Innywdbbn, npnlp hbunwquyntd Yepwnwuwlwnqybym 66
owhnypntd ywd Gwum o
dwdwnph hwiwn dwwngbih $hGwbuwlwhb wynhybtiph 25,668 (295,000)
hpwywh wpdtph thnthnfunipynilhg sywunwyywé gnin
ognLw/(Yhwu)
Jwdwnph hwdwp dwwngkih GepnpnudGph hpwgnuihg (200,037) (342,193)
whnphb Ywd JGwuhG b wy hwiwwwnthwy $hlGwbuwywb
wpryntbphb thnfuwGgywd gniin ognin
dbpwhwydwnyynn hnnwébbphG ybpwpbipnn whnipwhwny 34,874 127,439
2n.wn ogniin hnnywdéGhiphg, npnlp hinwquynid
yEpwnwuwlywpaytipnt GG awhnypnid Ywy yGwuncd (139,495) (509,754)
Swpyw wj| hwowwwnpthwy $hiwbuwlwhd wpryntbp
hwiplnLohg hbun (139,495) (509,754)
LGnwdkGp hwdwwwnthwy $hlwbuwywh wpmynilp tnwpyw 802,186 2,333,678
hwdwn
ULy pwdGbwnniuhl pGyGnn pwquyhG pwhnyp 14 0.74 2.2

7-hg 65 totipnud GhpYuyugyuo owlnpugpnipyniGatpp Yuqunid GG phiwbGuwyub hwpytmympiniGitph punugnighs dwup:



«UPUPUSAULYY puwg pwdlbnhpwlwi plGyGpnientd 4
ShGwluwlwib hwyybnynupynlGGbp
31 nkywnbdpliph 2015p.

bhlwluvwljwl Jhdwh dwuhl
hw)ybtwmynipjmil

Swqun 33 npwd 2015p. ntywntdptph  2014p. ntywnboptph
Gwlinp. 31-h npnLpjwdp 31-h npnipjwip
uushdyuer
Mwdwywa vhenglbp L npwig hwiwndtipltin 15 39,171,437 44,757,540
TMwhwelbn pwhlbnh b wy PhhwGuwlw 16 6,497,336 7,276,797
YJwqiwhbpwnip)ntGGtph Gywndwip
Udwabgjw phlwbuwlywb whnpybkp ] 17 3,214 -
Jwswreph hwdwp dwwngkih wpdbpnptp
- Pwlh Ynndhg wwhynn 18 14,121,388 15,424,281
- 3bwnqGdwh wwjliwlwapbpny gpuywnpywd 18 1,023,313 -
3wswiunpnlbphG npdws Jupybp 19 66,083,127 65,986,845
3hdGwlywa dhenglbp L ng Ginpwlw b wlnhyGhp 20 2,568,715 2,645,065
Lwlhuwdswnlbp awhnipwhwplth qony 257,877 -
3tnwagywé hwplwihG wynhy 13 122,836 66,917
RnlwquGayws wynhyGtp 21 746,859 297,493
Uy whnpyGtp 22 1,431,370 1,908,295
DORwikGp’ wynhyGp 132,027,472 138,363,233

muesSU4NCNHE3NFLLEN B4 UEOULUL YWUMhSUL

MuwpunwynpnipniGabp

MuwpunwynpnipjntlGlbp pwGybpp GQYundwdp 23 5,246,779 2,845,621
Swilwfunpnbbph pGpwghy hwhybbp L wywbnbbp 24 59,337,156 65,810,353
Uéswahgjw phlwbuwlwd ywpnwynpnipyntGabp 17 1,340 -
UjL thnjuwrnip)nLGatip 25 40,902,473 45,291,959
Pnnwplywsé wwpunpwihG wpdbpnpbp 26 3,323,481 1,847,950
LGpwghl hwplwjht wwpuwynpnip)ntl - 132,765
Uy wwpwwynpnipyntGGp 27 744,662 765,190
LOnwikGp” wwpunwynpnipyniGhbp 109,555,891 116,693,838
Ubthww Yuuwhwnw

Pwdlbnhpwlwb Yuuhunw 28 6,387,505 6,387,505
tdhuhnG BYwdntin . 1,947,880 1,947,880
Jwswneph hwiwp dwwngth hiwluwlywb wynhybeph (202,918) (63,423)
Ubpwglwhwindwh wwhniun ’ .

Uninwyqwé pwhnip 14,339,114 13,397,433
COnwikhp” ubhwiwl Yuiyhunwg 22,474,581 21,669,395
LOnuwikGp” wwpuwdnpnepyntabbp b ubthwywb Yuwhnw 132,027,472 138,363,233

dhlwluwluwh hLuzqth[anJmﬁ'gg‘EE‘.-gél}‘QL&mwgwb 3-hg 65 totipnud, unnpwaqpyt) b
Lwlyh JupsnipjwuG ﬁwfuw%),lﬁ 1l g hwowwwhh Ynnshg 2016p. Swpmnh 9-ha:
/4 A YERR) 07 N}

47/

Uonwn OuhuyjwG §/s3</
g :..;‘f,/'_s; :

ey Nz

ipmud Guplugugydio mufhj}';‘ll;c}pmé‘

o
Shgpwl Guwunjwb
Jwuwwh

\E

W\ P14

v, "«f‘:« P
GGtpp hdiiny
' .'-'.::]_‘.'

(

wmynipjnilGbph punywugnighy


http:ranllw[l~4.WO
http:PnGwqwG~4.WO
http:lblIlW~q4.WO
http:lIl[l4.WO
http:q[lwt.[W'1[l4.WO
http:UL!St>4.L.br
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Ubtithwlwl juyhwnwnid thnthnfunipjniGotph
dwuhl hwyytmynipmnib

Swquwp 33 npwd

Jwdwnph
hwdwp dwwnskith
GEpnpnuaGtph
Pwd0b- qony ybpwqlw-
wnhpwywab tdhuhnG hwwndwb Unuinwlyywé
Juuwhww GUwuanLn wwhntuwn whnp CLOnwukOp
Jwybyzhnp 2014p. hnGywph 1-h 6,387,505 1,947,880 446,331 10,851,001 19,632,717
nnnipjwdp
Cwhwpwdhbbbip pwdGbintptiphG - - - (297,000) (297,000)
UtithwlwGuntintiph htinn gnpéwnpbip - - - (297,000) (297,000)
Swpyw whniyp - - - 2,843,432 2,843,432
Uy hwiwwqwphwly phlawluwlwl
wpryntgp
Jwdwnph hwiwp dwwnstih Gepnpnudbbph - - (295,000) - (295,000)

hnwlwG wndbiph thnihntunipynilhg
sqwunwyjwo gnin YGwu

Jwdwnph hwiwp dwwnstih Gepnpnudbbph - - (342,193) - (342,193)
hpwgntdhg whnyphb Ywi JGwuhG L wyp

hwiwwwnthwy phlwluwywb

wnmyntlphb thnfuwGgywd gniin ognin

Uy hwiwwwnthwy Phbwbuwywb - - 127,439 - 127,439
wpmynilphG gtipwptipnn punlwgnighs

dwuh 2whnipwhwpy

ClnwikGp wwpyw hwiwwwnthwy - - (509,754) 2,843,432 2,333,678
$hlwluwywl wpnynlp

Jwzdblzhnp 2014p. nbywnbdptiph 31-h 6,387,505 1,947,880 (63,423) 13,397,433 21,669,395
nnnLpjwdp
Swpyw whniyp - - - 941,681 941,681

Uy hwiwwwphwly phlawluwlpuwl

wpryntgp

Jwdwnph hwiwp dwwnstih Gepnpnudbbph - - 25,668 - 25,668
hpwlwh wndtiph thnthnfuntpyntGhg gnen

ognLn

Jwdwnph hwiwp dwwnstih Gepnpnudbbph - - (200,037) - (200,037)

hpwgntdhg whnyphb Ywi JGwuhG L wyp

hwiwwwnthwy phlwluwywb

wnmyntlphb thnfuwGgywd gniin ognin

Uy hwiwwwnthwy Phbwbuwywb - - 34,874 - 34,874
wpmynilphG gtipwptipnn punlwgnighs

dwuh 2whnipwhwpy

ClnwitGp wwnpdw hwiwwwnthwy - - (139,495) 941,681 802,186
$hlwluwywl wpnynlp

Jwzdblzhnp 2015p. nbywbdptiph 31-h 6,387,505 1,947,880 (202,918) 14,339,114 22,471,581
nnnLpjwdp
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Tnwdwlw b vhongatinh hnuptinh dwuhb

hwpytinynipni G

Swquwp 33 npwd 2015p. ntywnbaptph 31-hG
wywpunywé nwpyw hwdwnp

2014p. nbywntiptph 31-hG
wywpunywd nwnpjw hwdwn

Qnnéwrlwlywh anpénLGtnipintGhg nnwdwlwb hnupbn

Gwhnyp Gwfupwb hwnpynidp 1,239,236 3,540,579
ayamunnidlbin htiunlywy hnnywolbnh qony’
Uwpdwénipynth L wdnpunhquighw 459,745 440,449
Undtgnyntdhg Ynpnruwnbbp 960,703 740,436
Onthnfuntpyntl unwgybi hp tnynubbpnid (34,671) (48,875)
Onthnfunipynil Yswpybithp tinynubbipnd (45,816) 44,897
2niwn JOhwu ng wnbinpwjht $hlwluwlwb wynhybbph L 85,768 921
wwpuwynpnipjntbbtiph ybpwqlwhwwnnidhg
2niwn JOwu pwhnyph Ywd JGwuh chongny hpwywb wpdbpny swihynn 25,079 -
$hbwluwywb gnpéhpltiphg
Ihobwywh vhonglbph onmwpnLihg gnin ognuinlbip - (12,675)
Apwiwywh hnuptin Gwfupwl gnpéwnGwywa 2,690,044 4,705,732
wywhyGtipnud b wwpwwynpnipyntGGtipnid thnhntunegyniGGlinp
OnthnfunipynLbGGbip wéwbgjwy gnpdhplbpnud (26,953) -
OnthnfuncpyntGGbip pwytiph b wy; $hGwlbuwywb 752,443 (2,314,653)
JuqiwytpwnipjniGbGtiph GYwwdwdp wwhwebbpnLd
®OnihnfunipyniGGbp hwdwfunpnlbphl tnpgwé Juplybpned (874,291) (246,381)
OnthnfunpyntbGGtip wy) wynhybbpnid 671,801 (589,082)
®nthnfunipynillbp pwiytph GYuwndwdp wwpnwdnpnepnlGabpnid 141,914 (1,231)
Onthnfunipynilbtipn hwdwfunpnbbph ppwghy hwahyGbipnid L (6,503,701) (5,885,012)
wywbnbbpnd
OnthnfunipjncGGbp wyp ywpunwynpnipnlGbpned (74,079) 135,035
2nun npwiwlywa hnupbp gnpéwnlwlwh qnpdniGtinipnilhg thask (3,222,822) (4,195,592)
2whnipwhwplyp
dswpyqwé pwhnipwhwny (709,242) (714,754)
Qnpéwnlwlywh gnpénLGtnipnilhg gnin npwdwywh hnupkip (3,932,064) (4,910,346)
LbpnpnidwyhG gnpéniGtncpynilihg npwidwlwa hnupkip
Ltipnpniiwhb wpdtpnptiph (dtrpptpnid)/ownwnnid 168,805 (2,626,622)
Shobwlwb ohonglbph L ng Gynipwlywb wywnhyGtiph dtrppbpnid (383,395) (461,112)
Untwinptin hhiGwywG dhonglbiph Jwdwnphg - 22,722
LbpnpnuiwghG gnpéncbtinipynilhg qnun npwdwyw@ hnuptin (214,590) (3,065,012)
Shlwluwlwh gnpéniGtinipynilhg npwdwlywh hnupbp
Jawpywoé pwhwpwdhbGbp - (297,000)
Mupwnpwjhb wpdtipnptiph pnnunynid 1,440,769 411,666
OntuwnnipjntGabiph unwgnud/(Gwpncd) hGwGuwlw (2,861,690) 6,242,248
JuquiwytpwnipyntbGbtiphg
Shlwluwlwb gnpénLGtnipniihg gnin npwdwywb hnupbp (1,420,921) 6,356,914
Mnwidwlwh dhenglbph L npwlg hwdwndbpGtinh qnun Gjwqned (5,567,575) (1,618,444)
TMwdwlwb dhongltipp L npwg hwdwndtiplGbpp wwnpbulgph npnipjwdp

44,757,540 43,926,729
Upwwpdnyph thnfuwnplowa wanbkgnipynilp npwiwlw Shengltph L (18,528) 2,449,255
nnpwbg hwownpdtipltph ypw
Mnwidwywh dhenglbtipp L npwbg hwiwpdtpltinp wnwntiytpgh 39,171,437 44,757,540
npnipjwip (6wlnp.15)
Lpwgnighs inbnblunndnipin G
Unwgywsé nnlnuGlin 10,204,802 10,994,371
Jdswpywé nnynultp (5,721,529) (4,783,705)
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dhGwluwlju b hwyybmynmpym aatpha Yhg
owlnpwqpnip niGGbn

1 Anponcltinipjwl plnypp L pGnhwlnip wntnGYynepyniGGtp

«ULuruSAULLU» RRL  (wjunthtin® Pw(l) hwlnhuwlnd b pwg pwdGhnhpulwu
nGytpnipyniG gnpotny {wjwunwlh {wipwuybunnpjul (wyjumhtn® <L) optGunpmpjw
nowluwylbpmi: Pwlyp hwlnhuwlnmd E 1991p-hl hhiGjwo «wjjuy LwGy» OLLC
hpwwhweonpnn: Pwlyp qpubgyty & 20 ubwyumbtdptph 1991p. {<& YhlGwmpnGuwlwl pwiyh
(wjunthtim’ <L UR) Ynnihg N4 wpnnGugqpujhl hwdwnpny:

Pwlyh hpiGwlwb gnponiGtmpniGp Jupyuynpnuin b wjwlnbtph pnnilGndG k, hGywtiu
Gwl phpwjwpwlwlwl L Shghjuywl wGdwlg wj pwluwyhl ownwjnipjnGGtph
dwwnmgnuip:

Pwlyh qiuuwynp gpuubtiGyuyp qubymd bt Gplwlnwd, hul pyng 51 dwulGwdynintipp
quynui Gl << mwpplip dwpgtipmd L LA<-mud: Pwllh hpudwpwlwlywl hwughl t p.
GpluwG, MnpyhGh 19:

Swpyuw pGpwgpni Pwllyh wpfuwwmwyhgGhph shohG phyp Yuqut £ 684 dwnpn:

2 Qnpéwpwp dhpwywyn

Jwjwunwlnd  wpnbuwluwywG pGnyp GG Ypmd ppwlwlwgynn pwnwpwlwl L
wnlmbuwul hnthnfunipyniGGtpp: Apybu qupqugnn 2niju, Lwjuunwimd puguljujnid
LG uuwpyw) gnpowpwp vhowywyp L hwiwwwwnmwufuwl GGpwjunnigyuopbtin, npnlp
unynpwpwp gnjuipjnili nlGEG wquu mujuyuwl wnGntumpiniG nltgnn GpypGtpn:
Pwgh npwGhg, wlinbuwjuwl wwydwllbpp Qwpmlwlind GG vwhdiwGwhwlt
gnpownGnipyniGGiph  owywiGipp  phGwluvwywl njubbpnud, U $hGwlGuwlwG
gnpohplGtnh hpwlwl wpdtplipp Juwpnn 66 shwiwwywumwuuwlt] hpupyuwiugpuo
gnpownpltphG: <twmwquw  wnlnbuwuwli qupqugiwli  hpdGwywl  fungplnnup
wmimbuwwl U hGuunphnmghnGw] qupqugiwl gwop vwlwpnuyG b gqniquygduo
nwpwowynowlwjhG wijwjnGnipjudp, YhGupnGugwd mbntuvwlwb htlpny:

{& htwn hwdiwgnpowygnn btpypGhiph wGntumpmGGtph  Jpdwyh Juwpwpugnidip
hw(qtgpt) E wpnbpynhg ny wnbnpwjhG npudwjhlG hnjuwgnidGtnh Ypdwwndwln, hGshg
{wjwunwlh  wmlnbumpymGp quidmd b W0 Juwjuiwl dbg: <wlpwhniipwjhG
wwnwpbtinh dhowqquhG qltph htimwqu wGynuip, wlnpn)npniGGtpp
ywjiwlwynpyuo nnnuih Jwyhwnwy (GpnpnuiGtph (Gupgnuiwl
hGuwpwynpnipyniGGtpny, qGwdp, Yupnn GG hwlqbglt] {wjwumnwGh wlnbunpjud,
hGswtu Guwlk Pwlyh Yhowyh Jwumpwpwgiwb: UjGniwdtGw)Ghy, pwlh nbn wju
wlnpn)mpmGtpmd welw  guunnmp)niGGip m GepwnpmpymGGtpp pwwm GG,
nuwlwpnipynilp sh Yupnn Junwhwpwp hwpgunlby, pb hls gwihng gpuiGp  YJupnn b6
wqnbgnipnil nilGtGw; Pwlyh wlywnhylGiph b wywpuomwynpnpmiGGtnph dWGwgnpmujhl
wndtph Yypw:

Pwlyh ntywdwpnipnip qubnmd b, np pGpwghy wwjdwGibpmd phpwluwlwuwgymd GG
hwiwywwnwufuwl dhongunnuiftp Pwlyh wnlnbuwyuwi JuyminpniGli wwwhnybm
(Gywwunwyny:
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3 Jwybwnynipjncbltiph wwwpwuwnidwb hhdnGplbpp

3.1 Jwiwwwwnwufuwbnipinilp

UnyyG dpGwGuuub hwpytmynipniGGinp qwwmpuwunyty G0 hwdiwdwjG ShGwluwlub
hwpytunynipynGGtph dhowqquyhlG uvmwlnupnGtph (HLUU), npnlp hwuwmwwnmyly GG
Jupuwuywhwiwl <w)quwndwG UhowqqujhG UwwlnupumGtph nphpph  ({<UU)
ynnihg L UtyGwpwlnmpiniGGtph’ hwunwnwo dbhwluwyub <{wpytnympjmGatph
Uty GuwpwlnipniGGiph UhowqquihG Undhwbh Ynnihg (bLUUG):

3.2 Quithdwa hhinGpGhpp
Dhlwluwul hwyytnmynipniGatpp wwumpwunyt) GG hpwywb wpdtiph uyqpniliph hhiwaG
ypw  dSphlwluwlwl wpynilplbpny &qpuynn’  hpwiwl wpdtipny  hw)ywnynn
bhlwluwlwl wlimhyltinph m wwpunwynpmpjniGltph, hGyuybu Gwl Judwnph hwdwnp
dwwnghih winmhyGtinh hwdwp, pugunmpjudp wjl wympybtnh, npnlGg hpwywl wpdbpp
hGwnpwynp sE npnptp: Ujp ShGwluwlub wimhyGbnl m yqupunmwynpmpjniGltpp, hGyubu
(wbk ngy Pphwluwyuwl wlmhyltint m wywponwynpmpmiGGnn hw)uwnymd Gl
wuinpunhqugyuo Jjud ywunidwjwl wpdtipny:

3.3 Qnpéwrlwlywh L GEpYuwjwgiwl wndnp

Pwlyh qnpownbuwywl wpdnypp nuw wjG hhiGwywl mGntuwluw showjwjph wpdnyypl
L, nputn gnpond £ Pwlyp: Pwlyh gnpownGuyul L Gepluyugdwl wpdnyp L
hwlnhuwlnd <wjuunwih <wlpuybtunnpjui gpnudp  (wjunthbn {< ppud), pwlh np
wju wndnypl L jwjwagnyylG hpuny wpnwgnmd phGwluwluwl hw)ytmympymGGtph
hpipnid  pGywo  phpwnwpbénipniGiph L PwlGyh  gnpowppltph wlGnbtuwlwl
pnjulnuympiniGpn: Pwlyp wwuwpwunmd b hp hwydtngnpymGGpp << qnponn
optlunpmipjwl L  hw)ywywhwljuwl hw)wniwl dhowqqujhG uwmwlnupumbGbph
wwhw(eGtphl hwiwwwwmwufuwl: UnyyG bhGwGuwlwl hwyytmynipynGGipp hhdGgwo
b6 Pwlyh hwywniwlG qpubgnuiGtnh Ypw, npnlp 62qpunnyty b ybpunuuwlupgqyty GG
DLUU-h6 hwiwyuwwmwufuwbtglitnt Guuumwlyny: dhlwluwyul hwpytnympjmGatpn
Gtpyuyugywd bl << gnuwiny hwqupltph Gumpjudp: << vwhiw(iinhg nnipu ngpudnp
wquwu infuwnytih sk:

3.4 Jw2wwwhwlwb hwdwriwb punwpwjwlnipjwb L GEpYujwgiwb
thnthnfunipyniGGtip

CGpwghy wwpnmd Pwllyl wopwohl wlqwd Yhpwntp E npny vnwlnupnlbp L
thnthnfumpniGGtp, npnlp Yhpwntih GG 2015p. hmGunph 1-hg jwd npwbhg htinn uljuynn
duwiwlwlywnowlbtnph hwiwnp: PwGly6 wytih Jun skp plnniltp npll wyp uvnwlnunpm,
utyiwpwlmpinb Jwd thnthnfunipnil, npG mdh dh9 Etp dwmby, pwjg nlin skp Yhpwnyty:
QGwywo Guppnhh2juwy unwlnupunbtnG n hnthnfunipniGGinG wowehl wiquyd Yhpwnybg
LG 2015p-hG " npwlp nplk bwyuwl wantignipyniG smGEG PwGyh mwpbuG phGwluowywd
hwpytnynmpniGatnh ypw:

e  UwhiwlJwo hwwmnigniGhph wjuwbatp’ wpfuwmwyhgltph ydwnpGbp (LUU 19
thnthnfumpynmGGtp)

o  HLUU 2010-2012pp. mwntwl puptithnfunidGtip

e  DHLUU 2011-2013pp. mwptjwl puptthnfunidGhp
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3.5 PwOyp Yynnihg ntirkw s4hpwrynn unwbnwnunGtip L oGYGwpwbnip)nlbGhp
UnyyG $hGwlGuwlul hwpytnmympniGGiph hwunmwnmdwl opjw npnipjwip nyyu Gl wmbuby
uh pwpp Gnp unwlnupnGbp, gnponn unwlnupunbbph Ytpwpbpyw; thnthnfumpniGGep L
Uty Gwpw lmpjnGhtp, npnlp ntnlu nidh dhe sh6 dnb: Pwlyp Junudwiybum sh plnnilty
wjn unwlnupunbtinhg L it GwpwlinmpniGitnhg npuk dtynp:

Atywdwpnipynip  Juwluwwbumd £, np Yhpwetih  Gop wnwlnupnbGbipG m
utyGwpwlmpymGltpp YplinmGybG PwlGyh Ynnihg npwlg nidh vk vl opdwl
hwonpnnn wnwohluw dwdwlwlw)powlinud:

Atywdwpnipjul juluwnbudwdp wju thnthnfunipyniGGtpp twywl wqntigmpmG stG
nGbGw Pwlyh $hGwluwul hw)ytnmynip niGGhph ypw b Gipyuwjugyuo GG unnpl:

DHLUU 9, DhtiwbGuulpul gnpopplbn (2014)

KLUU-G ytpotipu  pnnupyty t IUU 9 «Dpbwluwliul qnpofiplbpny (2014),
Gtpyuwywglny php Guwpowqoh wdwpup thnfuwphGem <K<KUU 39 «bpbwluwlpulb
qnpopplbp’ dwlwsmdp L swihmdpys: bnp unwlnupup Gipyuyuglnd t LLUU 39-h
ShGwluwwl wlymhyGbph gquuuwjuwpqiwb L swhdwl nintigniygh o thnthnfunipniGGtin,
L Gipuywuglnd £ ShGwluwul wimhybbph wpdaqpiwi Gnp «uwwuynn JupluyghG
Unpniuny dnpbp: HLUU 9-p wmpwdwnpmd bt Guwb htioh hwygwndwG YhpwndwG Gnp
nintignyg:

Pwlyh ntyuwyupnpnilp npbn whwp b qGwhwwnmh HLUU 9-h wqntigmpjnilp wju
dhGwluowwl hwyytmympniGGiph Yypw: ‘Lnp vnmwlnupnp whwp L Yhpwnyh 2018p.
hniGjuwph  1-hG Yuwd wyn wduvwpyhg hbnn  ulfuynn  wnwpblul  hw)ybnn
dwiwlwlyuwnowGitph hwdwp:

tulgwy Gnp L tnpnuuwd  vnwlnupnbhpp, pwptthnunudGipp hwwGwpwn
(ywlwluwih wagntgmpynil sk6 nGtiw AwlGlhh $hGwluwluwb hwyytnympniGitph Ypw:

o DUU 14 huphylGbph uwlnGunn hlmwdgomyd

o Uupuwompjuul L widnmnpquighuih plnmGhh dhpnnlbph wqupqupulnd (KKUU 38 L
S<UU 16 thmpnfunipiniliGbn)

o 2012-2014pp. DLUU-GhEph mwpkliul pupbinfunidGbp mmwppbn sunpuuGhy Ghpny
o LPuwguwhwymdwl GuwnwdbnlinpinG (KKUU 1 hmanfunipjniGGan)

4 Jw2dwwwhwlywl hwjwriwb punwpwlywlnipynl
‘utpquywgynn  hwpyuwuywhwuwl  pwnupwlwlnpmbpn Yhpungty b SpGuwGuulub
hwpytnmympniGGtph wwwmpwuniwl plGpwgpnid: {wyyuwwhwywb

pwnupuwwlnp niGp Yyhpweyt) & htmlnnujuwlnpta:

41 GlwiniinGbph L dwiuubph SwlwgnLd

Gluwininp dwlwsymd L wjyl nhiypmd, tpp hwjwlwlwb E, np mGntuwywb ogninGtpp
yhnutG PwGy L vnwgyuwo Gwdnunp Jupbih £ wpduGwhwywumnptl suthb;: Swhuup
Swlwyynidi £ wjl dwdwlwy, tpp hwjwlwlwl L, np wmlnbuwlul ogmwubbpp
JuwpuwhnutlG Pwlyhg U owfuup Yuwptih L wpdwlGwhwjwunptl swihtp: Unnpl
Gtpywjwgynn swthwlhpGhpp GnyGubu wbwp bt hwyyh wnelbl dhGsl Gwinunh
Swlwynuin:
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Sniynuwypl Glhwdnuinlbn L dwfuubn

Sniynuwjhl GwdnunlGbtnG nt oSwjuubppn pninp wnnynuwptp phGwluwlwb gqnpohpltinh
hwiwp, pwgunrmpjudp wnlnpuwihl Gwwuwllbipng wwhynn YJuwd  phlGwlGuuwlub
wniyniGpGbpny 62qpugnn’ hpwywl wpdtpny hwyywnynn qnpohpGbph, whnyph jud
JGwuh L wj hwiwwywpthwl $hGwluwlul wpynbplGtnh dwuhG hw)ytmynipynilnd
Swlwyymd GG npuybu «nnynuwyhG Gudnin» b «nninuwghG owfuuy’ oquuugnpdtiing
wnnyniGwytm mnynuwnpniyph dkpnnn:

Gpt  Phlwluwlywl wlymhyh Juwd Gdwlwwnmhy dShGwluwlwl wlwpyGhph fudph
hwpytypnwjhlG wpdtipp GJugnud L wpdbqpynuihg ynpniumGiph yuwwmdwnny, wmnynuwjhG
Glwinunp  pwpmbwinmd £ dwlwsylp  Ghpwnbng uyqpluwyulé  wpyyniGuybn
unynuwnpniypp’ Gnp hwpytyrnwjhG wpdbph Giuwmdwdp:

Undhupnl b wy Ghwdnunbbn L dwfuubn

Juwnpytph nmpuwdwunpiwb hwdwp quGdynn Jawplbpp (hwdwywnmwuhuwl dwjuutph htin
UhwuhG) htnwdgqymyd GG dqpunbiny wyjuy Jupyh wpyniGuybnm  mnynuwnponiypn:
Juwpbdwydwnltpp, wj] GuwdnunGipp L dwhuubpp  hpGwlwlnd  dwlwyymyd GG
hwpytigndwl ulyqpnilpny ownwjmpyniGitph dwwunmgiwl pGpugpnmud: LhpnpnidwghG
wnpudbith, wy yunwjwpwlwl b funphppuunywiuwb swnwynmpjmGatnh qony yawpltpp
dwlwsynd b6 uwjdwlwqpuwjhl ywjdwGGiphG hwiwywwmwufuw:

Cwhwpwdhllbnhg Ghwdnin
Gluwintnp dwlwsymy b, Gpp Pwllyh ydwpp vnwlwnt hpuynilpp hwunmwnywo t:
CwhwpwdhGlbphg thwinunnp << hwpuyhl optiGunpnipjudp hwpyiwb tipuyu st:

2nwn ogniuwn pwhnyph Guwd Jawuh dhongny hnwlwl wndtipny swihynn phlwlbuwlwl
qnndhplbphg

9nun Gwdnunp  Ghpunnd £ webnpwjhG GuuwunwyGtipng wywhynn  phGwGuuywb
wlunhyGtiph L wguwpumwynpmpjniGltph hpwywl wpdtph thnthnjunipyniGhg hpwgwo b
shpugywd tjuwdninp L dwfuup, mnynubtinp, pwhwpwdhGGhpn:

4.2 Uptnwndnyph thnfuwpyntd

Upunwpdnypny Juuwwpjwo qopowpplipn  Ybpwhwpdupyymd GG  gnpownGulwuG
wndnypny’ qnpowpph opjw thnfuwnpdbpny: Upnwnpdniypny wpnwhwjmjwo wlmpybtph
L wuwpumwynpnipjniGGtph thnfuwpynuihg wowowgwd ogninp L YGwup dwlwyynd GG
whnyph Jwd YGwuh U wj] hwdwwywpthwy Shlwluwlwl wpngmbpltph dwuhG
hwpytinmynipjwl gmun  twinun  thnfjuwpdbpuwyhlG  wwpptipnipyniGGinhg  hnpjuonud:
Upunwpdnypny wpunwhwjnywd nppudwghl wywpdGipp b wqupuwynpmpniGGbpp
thnfuwpyynd GG gnpownGwlwl wpdnypny Yhpwnbng hw)yuwuyuwhwwb hw)ytyynh
wiuwpyh npnipjudp gnponn thnfuwnpdbpn:

Upuniwpdnypny wpmwhwjnywd Jwdwnph hwiwp dwwumgtih ngpuwdwihlG wpdbpnptph
hpuwywaG wndtpnid thnthnjunipyniGGepp ytipnioynid LG thnfuwpdtipwjhG
nwnppbipnpjniGGtph dhol, npnlp wnwowlnd GG wpdbpnptiph wdinpumhqugyuwo
gniiwnGtpp thnthnfunipjw G L wpdtpnptinph  hwytyrnwjhb wndbph wj|
thnthnfumpyniGltph wpnyniGpnud: Uinpnhqugyuo gnidwpnud thnthnfunipynilltph htin
Jquuwywo thnfuwpdbpwjhl mwpptipnipyniGGhpp swlwsgynmd GG pwhnyph Yuwd yGwuh b wy
hwiwwywpthwly  $phlwluwlwl  wpyynilpGoph dwuhG  hw)ytmynmpynilni, huy
hwpytpnwjhl wpdtipnid wy hnthnfunipniGatpp dwlwgynud GG utithwlwl juuyhnwn:

NMuumiwjwl wpdbpny hwpwnynn ny ppuwdwjhG wpunwpdnipwihl  hngpuwoGhpp
Ytpwhw)qupyynd GG gnpownpph opjw thnfuwpdbpny: bpwljwl wpdtpny hwygwnynn ny
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npwiwhlG wpunwpdnmpwihG hngwobtpn Ytpwhwyqwpyymd 6 hpwywl wpdbph
npnpiwl opjw thnfuwpdbpny: Oy npuwdwjhG hngguwoGtph, hGyyhuhlG GG phGwGuwlywb
wnprynilpGtpny dpqpuynn’ hpwywl wpdbpny wywhynn pwdGtmndutipnp, thnfuwpdtpwjhG
nwnppbpmpymGGtpp, Gipujwgynd G0 npwbtu hpwywl wpdbph thnthnfunipynilhg
Jwhnyph  Juwd  YGwuh  dwu: Ay  nppwdwjhG hngjuoltph  thnjuwpdbpwjhG
nwnppbipmpjmGGtpp, hGswtu ophlGwl YJwdwnph hwiwp dwwmstih nuwuwjupguo
pwdltmndutippn, pngnyymd GG Jywuwhumwih Jwdwnph hwdwp dwwngtih GipnppmudGhph
qony Yytipwqlwhwwmdwl wywhniumnid:

Pwlyh Ynnihg $hGwlGuwulb hwyytnynmpniGGiph wwwmpwundwl Guuwumwynyg
oquwugnpoyty kG htimlyw) thnfuwnpdtipGhpn.

2015p. nywnbkiptiph  2014p. nbywntidptph

31-h npnipywip 31-h npnupjwip
33 npwd/1 UUL nnpwp 483.75 474.97
33 npwd/1 BYypn 528.69 577.47

4.3 Jwpynid

Cwhnyph qony hwyytnnt mwpyjw pwhnipwhwpyn punjuguo b pGpughly L htnwéaqquo
hwnltphg: Cwhnmpwhwnlp dwlwsynid £ pwhnypmd jud JGwunmd, pugunmpjudp w)l
hwnpytph, npnGg qony gqnpownlmpjmGlGtph wpyymilplbpp dwlwyyty GG uvbthwlyw
Jquuwhwnwnid, hGsh niypnid hwpytipp GnyGytu dwlwyynd G0 ukthwwl juwhunwnd:

CGpwghy hwpyp wwpjw hwdwp hwpyynn  Gwdmumhg  Jdwpytithp hwpyl b
hw)yuwwywhwlwl hwpytlyrnh wduwpyhl gnponn hwnpluwyhlG npniypbtnny, hGswtu Gl
(wfunpn wmwphlGinph hwdwp Jdwpguwo hwpytph §qpuumibGbppn: U6 nhypmd, tpp
ShGwluwluwlb hwyytnympyniGGtp wpunGjuwoe GG Gipyuwjugiwl  hwdwp  dhGy
huwiwywunwufuwl hwpyuwihG hw)gtnympyniGliaph  Gipuywgltn, www  hwplynn
2whniypp Yud JGwup hhdGJwo t dnnwynp pytph ypuw: {wpluyhG swpdhGabpp Yupng GG
nGbGw) wytih fuhun dnnbgnd hwpuwjhG optGunpnipjniln vEyGwpwbtihu L hwpluyhG
hwpJupyGtpp unniqbjhu: Opubu wpyniGp, hwpuwyhG dwpihGGepp Yupnn G6 ywhw oty
nwgnighs hwpytiph Wniomd wyl gnpownppltiph qony, npnGg hwdwn Gwhulhlnd ywhwbe
sh Gipyuywgyty: <twmlwpwn, Jupnn G0 wowowlwy GQuwlGwywh pugnghs hwpybp,
wmniydtp L mmqupGtn: {wpujhl uvnmgniip Jupnn b Ghpunt] unngiwG mwpguG
widhowwbiu Gwhuinpnnn 3 opwgnigwjhlG mwphGhp: Opn) hwiqudwlpltpnd hwpluwghG
unnignidp Jupnn £ Ghpunt] wytih tpup dwdwluwyw)pnouwbbtn:

Ltunwdquo hwnpytinp hw)upyynid GG hw)Jwwwhwlwb hw)ytlpnh
wwpuwynpnipjniGGhph dtpnnh hwdwdw)G, npp hwyph £ wnGnd pninp dwdwGwlwjhG
nwnppbipmpjnGltpp, npnGp  wpwowlnmd GG phGwluwlywl hw)ytnynmpmniGatpnud
Swlwywdo wlhwhyGiph L wwpuowynpnipymGGinh  hwpdblypnwihG  gqmuiwpltiph L
hwnpluwjhb Gyuwumwyibtinng hwyqwnliynn gmiwnpbtinh dhol, pugwpnipjudp wjl ntwptinh,
tnp wyn nmwppipnpyniGitnG wnwowgly L6 qmnyph Gwhuwjuwli dwlwyiwl dwdwlwly
Juwi juqiwytpynipyniGGiph shwynpmd shwlnhuwgnn gnpownGnipjniGGiphg wnwowgnn
wlumhyGtph Jud ywpumwynpnipniGGtnh nhypnd L hlGyp wnwowgiwl wwhh( sh wgnnid
ny hupyuwwwhwlwd, L ny £ hwpiwl Guuwumwyny hwygwnyynn pwhniyph Yypw:

Ltnwdaqyud hwpyuhG winhy dwlwggmd £ dhw)l w)yl swihny, nppwlng hwjwGuywd t,
np wywqujmd wniw YhGh hwpyiwl GGpwlw pwhnyyp, nph hwpyhG Juwpnn G0
oquugnpoyti] dwdwlwywynp mwpptipnipniGatpp: <tmwdqyudo hwpyuwjhl wlmhyatpn
L wupunwynpnipjniGGepp hwpupyynud 66 wyG hwpyuwjhG gpoypny, npp GGpunpynid £, np
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Ygnnoh wlmhyGtph hpwgiwl L wuwpumwynpnipjniGliaph dwpdwl dwdwlwl hhiGybny
njw] dwiwlwlw)powlh Ywd hwpdtimnt dwdwlwluwypowlh thwumnwgh qnponn
npnypatiph gpuw:

tnmwdquwo hwpyuwyhG wimpyltpn L yupumwynpmpjniGitp wowowlnd &G Gl wyG
duiwlwlywynp mwpptpnipniGltph qony, npnlp wnwowlnd GG yniunp, wunghwgywo
Jqwd hwdiwwmbn JuqiwltpympymGiipmd GapgpmudGtiphg, pwgh wjG nbwptiphg, tpp
duwiwlwlywynpn wmwppbpmpynGltph hpwgiwl dwiybnbtipn junwjwpymd G0 dwyp
Jquqiwybpynpjul ynnihg, L hwjwlwywa t, np npubp dnn wyuwquymu sE6 hpwgyh:

Z<&-nd pwGytpl phptlGg gnponiGhnipjub plpwgpnid yGwpnd GG Gul wyp hwpytp: Uyn
hwpytpp Gpwnjwo GG pwhnyph Juwd YGwuh L wy hwdwyuwpthwy phGwlGuuwlyuwb
wnnyniGpGtph dwuhG hwyybnynpjwl wy dwhuubpnud:

44 Mhwiwlwb shpngltip L npwlg hwiwnpdbpltp

Qpuiwlub shongGtpp b npulg hwiwpdtplhpp punugwd GG JuGfuhly npuithg, << UR-
nud wwhynn dhongGtinhg (pwguwnnipjudp UpLw ydwpwjhl hwiwwngny hpwwlwgynn
thnfuhw)JunpyGiph hwdwp ghynGugyuwo qniiwpbtiph) L wjy] pwGytpnd hwpphyGtphg,
npnGp Jupnn GG thnfuwpyyt; yuwGuhyh yupd dwdwlGuyuwdhongnid L 366 GGpwpyynid
wndtiph thnthnfudw( qquih nhuyh:

Qpuiwyul vhonglGpp L npwlg hwdiwpdtplGtpp hw)ywnynid &6 wdinpunhqugyuo
wndtipny:

4.5 Pwalywpdtip dGunwnlbp

NuyhG L wy) pwGyunpdtp dtmwnGbpp hwpgunymd GG <L UL Ynndhg vwhiwGynn qGkpny,
hGyn dnnwynpuwybtiu gpulg hpwywl wpdbplG £ L hhiGwo L LnlgnGh OwGywpdtp
UtnmwnGtph  pnpuwgh  qlw6niGiph Jpw: ShGwluwlwl  Jhdwyh  dwuhl
hwptnynipnilimd Gipyuwyugyuo Gl wjp wymhylbp hnpjuwontd:

Q.Gph nwunwiniltnl wnunwgnynid Ll pwlljundtip dtinwn Gtinny
gnpownlnmp mGGtphg qnun Ghuwinin hnpyuwony” wy) Giuwinnibpnd jud dwhuutipmy:

4.6 Muwhwbgltn pwlytph L wy dhbhwluwywl Yugiwybpwnipyniblbph
GUwwndwdp

bp plwlwlnG gnpomGtnipjul plpwgpnii Pwllyl oqumugnpdmu E wj pwlytipnud
nuwppbp dudytinw)linpjul pugyud pGpughy b wwlnuyhG hwphyGhp: PwGybphG L wyg
ShGwluwlub yuquiwytipynipyniGGphG mpuiwnpuo phpugwod dwdifjnny Jupytpl nt
Jqwluwydwplbpp hwyyuwnymd 66  winpmhqugwo  wpdtpny  oquuwgnpobiny
wpyniGuwytn - winnuwnpnyph dbpngp: 0y hpudwo  dwdytwmbGhpny JthongGupl
wuinpnhqugymd G0 Pwlyh nptjuwwpnpjul Ynnihg qlwhwnywd dwiytnbbpn:
Pwlybtph Guuiwdp wwhwloliph gqmuiwpltpp GJuqgtgynd G0  wpdtgpynuihg
wwhniumGbph gmiwpGtpny:

4.7 ShOwluwywb qnnpéhplbp

Pulyp phGwlGuwyub wymhybtpp L ywpumwynpnipniGGtnG hp hwpytypnnd dwGwynid k
vhwjl L dhwyG wjyG nphypmd, tpp Gw nuelmd b gqnpohph wwjiwlGwqpuyhl ynnu:
ShliwluwulG wymhyGtiph L wuwpumwynpnipniGGiph unynpuub plnyp Ypnn wnp ni
Jwownpltph niypnid npubp dlwybpupynid GG gnpowpph opjuw wiuwpyny: Unynpujw b
plnyp Ypnn dtinp phipnuiGtiph nhwypmd, tpp bhGwlGuwub gnpohpp himwquynid whiwp L
swhyh ppwjwl wpdbpny, wwjdwGwugph opjw L gnpdwpph opjw  dhol pllwod
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dudwlwywihgngnmd wjG hw)Jwnymd L GnyG uyqpmilpny, hGy np dbtnp phpwo
qnpohpGtinh nhwpniy:

bhlwGuwyul wynhyatipp b wuwpumwynpoupyniGltpp ulqpluyul dwliwsiwl dudwliuy
swhynud GG ulqpGuwlwG wpdbpny, gnuuiwpwd gnpowpph htim juydwo gwlyuguo
owhiunwiGhpp, pwgh $ShGwluwlwl wpymGplhipng 62qpuuynn’  hpwywl  wpdtpny
hw)yjwnynn $hGwlGuwljwb gnpohpltinh:

UygqpGwluwl dwlwynuihg htnn ponp phGwGuwlul wuwpumwynpopyniGlGbpp, pwgh
Shlwluwlwl wpnmbplinny 62qpuynn” hpwywl wpdtpny hwyywnynn $hliwluwlul
qnpohpltph  (Ghpwnywd  Gwl wnlwmpwjhl Guwuwlylipny wwhynn gqnpdhpGtpn),
hw)Juwnynid 66 winpmhqugywo wpdbpny’ oquuugnpoting wpryniGuytin mnynuwnpniyph
utipngp:  UyqpGuwluwlG dwlGwymdhg htun phGwluwluwl wpynbplGtpny  6qpuynn
hpwlwl wpdtpny hw)gwnynn dShGwlGuwlwb gnpohplGtipp hwpwnymd GG hpwyul
wndbipny:

Pwlyh Ynndhg PhGwGuwlwl wlmhylGbipp nwuwywpgynud GG pun hbnlywg
JwwumtgnphwGbnph.

e  Sbhlwluwlwl wpnmbplGtnpny G&qpuynn, hpwliwl wpdbpny hwyywnynn
$Shlwluwlul wlmhylup,

e UhGsL Jwpiwl dwiltinmp whynn GhpgpnudGhin,

e Yupybp L ntiphuninpuiul ywpwnptp,
e Jwdwnph hwiwp dwwnstih PhGwGuwlub wynhybtin:

‘UtipppnuiGtph Giwl nwuwlwpgniip juwnwpymd E gpulg dtnppipdwG wwhhG Rwlyh
ntyuwyuwpnipjwl Ynnihg vwhdwlwo qlwhwwnmuibGtph hhdwl Ypw hw)yh wolhnyg
atinpptipdwl Guuwunwlylbpp: UWumhyGiph htnmwqu Jtpunuwuwupgnuip junwpymd L
wlhpwdb)mmpjwl L hGwpwynpmipjuwl nhuypmd” jnipwpwlymp PhGwluwulb nwpdu
wywnpwuhg htinn:

Dhlwluwlwl wnnyntGpbbnny ayqnundnn pnwlwl wndbpny hwpdwnynn
Dhlwbuwlwl whinpybbn

ju  Juunbgnphwynid hw)dunymd GG  wonlnmpuwywl  (gwunwllbipng wwhynn
ShGwluwlwl wymhyGtpp L $hGwluwul wpynilGpibpny d)qpuiynn’ hpwlwl wpdbpny
hwyqwnynn phGwluwlywl wliumpyGtpp: dpGwlGuwlwl wympyp hw)unymd L wju
Juwnbgnphuwynid, tpb wjl dtinp k phpymd Jupd dudiyimd Judwnph Guuwnmwyny fud
tipt wynutu L npn2ymd nijuwpnipjwl Ynnihg G2qwd wynhyh dtnp pipdwl wywhh:

bp pGwlwlnG gnponiGtinipjul plpwgpnid, wpmwpdnyph L juuwyhwmwih pndubtpnd,
Pwllyp hwintu & quihu npuybtiu wowlgjwy qnpohpltipny wwjydwlwqptiph Ynnd, npnlp
Ghpunnud GG pymgbipuGhp, Pnpdupnlbp, wynwybp L owghnGGhp: Pnnp wowlgyuy
qnpohpltpn nuuwywpgynd G0 npytiu wnlnpuywb Guuunwyibpny ywhyng L npuig
hw)gwnmip phpwywlwgymd L $hGwluwluwl gnpohpltph Gwhlwiwl Swlwyiwl
pwnwpuwuwlnpjmbGitph hwdiwdw)l, wjlnihtml npulp Yepuwswhymd b6 ppwyw
wndtipny: bpwlwl wnpdtipp npnpynud £ pmyuwbtpnd qGwl)nuilGbpny juwd  wjGuhup
unnbiGtph yhpwndwdp, npnGg hphdpmd pGywo GG pmywGtph pGpwghy yYhdwyltph
qlwhwwnnuiGtipp b pwqujhlG gnpohpGtiph wwjydwlwqpuyhG qltpp L wyp qnponGGtin:
Qpulul hpwlwl wpdtp niGlignn wowbgjwy gnpohpltipp hw)Junymu GG npujtiv wywmpy,
huy pwguwuwywl hpwlwl wpdtpny wowlgyuy gqnpohpltinp’ npwtiu WywpumwynpnipjniG:
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L2Jwd  gqnpownlnipjniGGinhg  wpymlpGhipp  hwpwnymd &6 npuybu  wnlunpwjhG
Guuwwwliipny wwhynn wynhylGbphg YJuwd wpunwpdnipwjhlG gnpownlnipniGGtnhg
2whnjp Jud yGwu, jujugwo wowlgyuy qnpohpltph plniyyphg:

Uy bhGwluwlwl qnpohpGhiph pwnunphy hwlnhuwgnn  wowlgjw) qnpohpltpn
hw)Junynd GG npytiv wnwGdhG wowlgjw) qnpohpltp, Gpt npulg qony nhuybtipp L
wnwldGwhwnmynpyniGGtpp fuhun uuyywo ;66 hhdGwywl yuwjpiwlwgnpph nhuytphg b
wnwldwhwnmynipjnlGtnhg, L hpdGwywl wwjpdwlwghpp sh hwpqunynd hpwluG
wnpdtpny &qpuynn  dhGwluwlul wprynilplbpny: Uhpwndwo wowlgjuy qnpohpp
hwlnhuwlmd L pwpn $phGwluwyul gnpohph pwnuwnphy, npp Ghpunmd £ hGywbiu
hpdGwlywl pwnunphsp, wjlwbu £ wowlgyuy pwnunphsp, hGsh wpynilGpnd npnp
npnuiwuwb hnupbp hhdGwlwG gnpohph b hGpGnipny G wowblgjw) gnpohph thnthnfuynid GG
GniyG duny:

Shlwluwluwl wlmhyltnG nm wwpunwynpmpyniGliipp nuuwyuwpgymd GG npwtu
ShlwGuwljwl wprymbpltinny Gpqpuynn” hpwjwl wpdtipny hwyywnynn, tpp.

e Unutiu Junpybynp qquihnptit YGjwqtglh swthiwl wihwiwywunwuhiwinpniGlupn,
npnlp JunwowlwjhG, bph uuywo wowlgjwy gnpohpltpp hwiwpythG wnlanpuywb
(ywuwlltpny wwhynn, hul hhdp hwlnhuwgnn  phGwlGuwywl gnpohpltpp
hwywnytihG winpnhqugyuo gnuiwpny, hGywtu Jupytpp jud hwdwfunpnGbphG L
pwlytphG wpynn Juwlpwydwplbpp, Jwd wwpumpwjhG wpdtpnptinh  wbupny
pnnuplyuo wpdtpnphpp:

e Npny GhpgponuiGhp, hGswbtu  ophGwly Ywwhwwih qonpohplGhpnd  Juwwpjwo
GpnpnuiGhpn, npnlp thwunwpnpwynpyuwd nhuytinh junwjwpiwl jud GeppponidwhG
pwnupwulnpjuwl hwdwdw)i hwyywnymd GG hpwlywb wpdtpny L junwyjwpswub
wldGuyuqihl hwnoppymd GG wyn wpdtpny, hwdwpgmd GG dhGwluwub
wnyniGpGtpny §2qpuynn” hpwlwl wpdbpny hw)Junynn, L

e bhlwluwlwb qnpohplbpp, hGywtu yuwpumpwjhG wpdtpnptpp, npnlp wupniGuwymy ta
utly Ywu wybtih pwnunphy wowlgjwy qnpohpltp, npnlp twlwlnpbl wgqnmd GG
nmuiwluwl hnuptph Ypw, hwdwpynmd GG phGwluwyuwl wpymbpltpn dqpuynn
hpwywl wpdtpny hw)ywnynn:

Uowlgyw) qnpohpltinp nwuwywpgynd GG npuytiv wnbunpwjhG Guyuwuwyitpny wwhynn,
pwgh wjlG nhwptphg, tpp nppwlp oquuuagnpoymd GG htowynpiwl Guuwnmwyny:
Unlunpuyhl Guuwumwyiipn wqwhynn wlywnhylbphg whnypp L JGwup wpnwgnpymu GG
whnyph Juwd YGwuh L wy hwdwwwpthwy $phGwlGuwywl wpyynilGpliph  dwuhl
hwpytunynipnilinug:

dwnlln L nGphunnnwlwl wwnunpbn

Juwpytpp L  phphunpuwiwuwl wwpupbppn  Shpuywd Yuwd npnpbih JdwpnuiGhpny
bhlwluwlwl wlwnhyGuplG GG, npnlp uvmbtnoymd GG Pwlyh Ynndhg nipnuyhnptG
wuwnpunwww ihG ngpud mpudwnptnt thongny wnwlg ywnpumpn yudwnbnt dnwnpnipjul:

bhpujwo dwdiftnbtipny npuwdwugpduwd Jupltipp uyqpGuwwbu dwlwgynmd GG hpwlwb
wndtpny gnuiwpwd gnpowpphg owhuunibtinp: Gpp mpuiwnpyuo gnuiwpltph hpwlwG
wndtpp wwpptipymud © upyh hpwlul wpdbtphg, ophGwy tpp Juplyp wpudwnpymd b
njujwliuwlhg gwop wmnynuwnpniypny, wmpwiwngpjud gqnuiwph b Jupyh hpwyuw
wndbtpliph mwppbtpnipymGp qupyh uyqpuui dwlusiwl dudwluly dLuwlbpuyynmd L
nputu dwiuu nijuwjwlwlhg guwon npnyplGtpny wlnmhyGph minupw)funiihg' Jwhnyph
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qwd YGwuh L wy  hwiwwwpthwy  bphGwluwlwl  wpymbplGtph  Jwuhl
hwpytnympnilnud:  Ujlnihtnml Junytpn nt thnfuwmympymllbpp swhymd GG
winpunhqugyuo wpdtipny” Yhpwnbing wpnniGwytn nnynuwnpniph dtpnnp: Shpugwo
dwnpiwl dwiljtim  ymbhgnn Juwplbpd m  nfuwnympymGiipn . hwpgunymd &6
winpunhqugyuo wpdbpny’ tGtny dwpdwl Gapunnynn dudytnGhnhg: {wdwunpnGiphG
npjwo Jupytiph nt thnfuwwndnpyniGGtph gnuiwplbpp Guqbgynd GG ngpulGg qony
wndtqpyniihg ywhniumGtph gnuiwpGbpny:

dwawnph hwdwn dwwnsbh phlawbuwlwl Gapnpnidbbn

Jwdwnph hwdwp dwwgtih GeppponuiGipp wuwpumpwjhlG, hGswtu Gwl  juwuhwnwih
gnpohpGtinmu yuunmwpgwo wjl Gepnpnudltp G6, npnlGp APwllyp dnnunhp § wywhb) wlnpny
duijjinny, L npnlp Jwpnn G0 Jwdwnyb] hpwgybihnipjul Juphpltph pujuwpupiwb
hwiwp, hGywbtu Gwl unynuwnpoypltpnd, thnfuwpdbplbpnd ud  pwdGhnndubtiph
qbpmd  thnthnfumpymGGtph  pbhwypmd: Ywdwpph hwdwp dwwustih - PhlwbGuwljuG
wlywpyGtipp Gufuluwyul dwiwyniihg htinn hw)Juwnynd GG hppuywl wpdtpny: Jwdwnph
hwiwp dwwustih phGwluwlwl wympylGtph hpwlywl wpdbph thnthnfunipnGitphg
wnwowgwd ogninl nt YyGwup yipwgpymu t ubthwwl yuuyhwmwihG dhlsh $hGwluwub
wlwphyh omwpnuip Juwd wpdtqpynuip, nph ghypmd juwhnwmnd dwlwsjwd ogninp
Jud YGwup Ytpwdlwytpuyynid L dplwluwjub wnnynilpGtph dwuhl
hwpytnmympniGmd: UdGGE nphwypnid, wninulbpp  hw)duwpyynmd G606 wppymbGuwybn
unlnuwnnpniph dtpnyny’ jwhnyph Juwd JGwuh L wj) hwiwwunpthwly $hGwluwlub
wpnnilipGinh  dwuhlG hwpyybnympnilnud: Jwdwnph hwidwp dwwmsbih - Juwyhnwih
qnpohplGtph qony JwhwpwdhGlGtpp pwhnyph Jwd YGwuph L wy hwiwwyuwpthwly
bhlwlGuwlwl wpyniGpltnph dwuhl hwyybnympnlind qpulgynd GG wyl dwdwlwy,
tipp PwGyp hpwynilp k dtinp ptipnid unwGunt wyn pwhwpwdhGGtpp:

Uyumhy dhwlGuuwyul mjubtpmd gqnponn bhlGwluwlwl wlwmhyh hpwywl wpdtipn
hwpytinnt wiuwpyhb pnpuwgh hwydwl ywhhb wyn wlmhyh qony qGw6yynn ghGa t: Gph
qlw6Jwo nmbuwywlwl qhlp wolw sk, wwyw gnpohph hpwlwl wpdtipp npn)ymd k
qlwjhG dnnbjGph Juy qbnswd gpuiwwub hnuptiph wbhuGhywjh dhongny: {wjuwnuy
niypnd  GEpppnuiGipp hwpwnymd 66 hGpGupdbtpny” GJuqtiglbing wpdtqpynithg
YnpniunGhpp:

4.8 dhlwluwlywld wynphybtph wpdbaqpynid

Snipwpwlymnip hwpyuwuwuwhwlywb hwpyblyonh wivwpyny Pw6lyl hpwjuwlugliny L
wnpdtiqpuul qGwhwwnid $hGwluwlwl wlimhyGbiph Juwd ShGwlGuwlwl wlwnhyGuph
fudph hwdwn:

Udnpuinhquigywo wndbpny hupdwnynng wlhnpyGan

dhlwluwjwl wlimhyp Jwd dShlwluwlwl wlmhylGbph fumdipp wpdtgnymd L L
wndtqpynuihg Ynpniunp dwlwsynd £ dhwjl w)yl nhypmd, tph Jw opjtijnhy yywynipjnil
wnpdbgpyuwl dwuhG npuybtu wywhyh GwhGwiuw6 dwiwmniuihg htinn juunwpwo vkl
Juwd vh pwlh hpwnupdnipjniGGtpp («0wfuuwjhG hpunupdnipjniG») wpnynilp, b Gpp wyn
hpwnuwpdnipynilp Jud hpwnwpénpyniGGtpG wgntignipynil mGhG phlwGuuyuwb wlmhyh
Jwui wywmpyGtph fudph wylywiyynn wyuqu gpuiwyuwl hnuptiph ypw, npnlGp Jupkh
wndwlwhwyuwunnpbl swihby:

Updugpynuihg  Ynpunh  opjtiymhy yJyuwynipjwlG qnynipjnilp  npnpynud £ npnp
swihwGhyGpny, npnGp Yyuwymd GG, np JupuonG juwd JupunniGbph juntdpG nmGhG
qquih dhGwGuwyw b ndwupnipynbltp, wolw GG nnynuwgnidwnpbtnh L dwyp gnudwpliph
Jownpiwl wwpunwynpmpynGGhph, JupyuwjhlG hwiwdwjlnipjul Jwd wwjiwGGhph
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fuwhunmdGtp, gqpuyh wpdtph Gugnid, hwjwlwlwlnpnG, np YihGh vGwiugnd jud
wj] dhwluwlul Jopwuqiwltpymd b ju nbntuunynpmntt wliuyynn wyuqu
nnuiwyuwb hnuptiph swihtih Gquqiwl Jopwptpjuw] juwyduwo minbuwul yquydwbltnh
thnthnfumpniGGtpny, npnlp wqnmy 6 Jupywnnih b sydwpnuiGhph Yypw:

Pwlyp uyqphg qGwhwunmd £ wpdbqpyiwl opjtywnhy wwydwbGiph qgnynipynilp
wlihwnwlwl qGwhwniwl wpnyynlpnid wjl wymhyGtph hwdwnp, npnGp wihwnwwtiu
Etwlwl 6 L htwnn wlhwnwywl jwd fudpwihlG qGwhwnmnuiGiph wpniGpmyd wyl
Shlwluwlwl wymhyGoph hwdwp, npnlp wlhwunwwbtu twjw6 E6: UGhwwnwlw6
qlwhwniwl wpynilpmd  wpdtgpyiwl opjtijnhy gnymipjnilin hwunmwwmbinig Juwd
dlumbtinig htmn wlumphybGtinp quuwluwpgynud G606 JuplujhG nphuyh GdwlGwwhy plnyp
nilitignn fuipbipmd’ fudpwyhl qGwhwunmd hpwwlwgGbne Guuwmwyny: UG wywmhyGtpp,
npnGg qony wlhwwnmwliwl qlwhwwniwl wpymipmy dLwynpytp GG wpdtgpynuihg
wwhntunGhp, sk6 Gpuwnynid ytipnhhp jwy fudpbipnud:

Gpp welw E yiuynipyniG winpmhqugywo wpdtipny hw)wnynn dhGwGuuub wymhyp
wndtqpiwl yopwpbpjuwy, wpdbiqnyiwl yuwhniunh gnudwpn npnpymd £ npybiv wljnpygh
hwpytlpnwjhG wpdbiph L wyn phGwlGuwywb qnpohph ulqplwlwl wpyyniGuybn
unynuwnpnypny  qlngquwo  gpuiwul  dhongGiph  wylywiynn wwwquw  hnupbph
(pugwnnipjudp Juwpyh hbn juuygwo wwywqu owluutiph) Ghpluw wpdbph  dhol
nwnppbpmpjnil: Uynhyh hwdtyynwihG wpdtipp GJuqtgynmud £ wpdtiqpiwl wywhniunh
vhongny, wpdtigpynuihg Owfuup wpuwgnymd L whnyph jud JGwuh Lo owygp
hwiwywnpthwl $hiwGuwul wpyniGpltinh dwuhG hw)ytnynipyniimy: Gph yunplin fud
dhGsk dwpiwl dwdiltimp wwhynn GipppmdG niGh  hnthnfuwwl  wmnynuwnpnip,
guljugwd wpdtqpynuihg dwjuu sunhbm hwdwp qbngdwl  npoypp wyuwjdwlwuwgpny
npn2Jwd plipwghl wpyniGwybtn nmnynuunpnypb £ fwlyp Yupnn Ewpdbqpynuip swthty
qnnohph hpwlwl wpdtph hhdwl Yypw' oquugnpdtyny mbuwltih 2nijujuywb ghln:

Uywhnyywo dhlwluwwl wlywmpyltph pgpuiwluwl dhonglGtph wyGywiynn wwywquw
hnuptiph Gtplw wpdbtpp Ghpwnmd L qpuybtinh hpwgniihg hnfjuhwmnigynn gnudwpGbinp,
hwlwo qpuyh dtnpptpdwl L ppwgiwl owfuutinn, wGywh GpwGhg, pt qpuup
YthnfuwGgyh PwGyh, pt ny:

Updtgnyuwl fudpwyhlG qlwhwwmidwl Guuwunwyny, ShGwluwluwl wlywmpyGtpp
fudpuwynpymd GG AwGlh GapphG Jwpluwjhl nuuwljupgiwl hhiw6 ypw, npp hwpygh £
wnlnd JunpyuwjhG nhulh pGnipwqphsGtnp, hGswtu wimhyh mbuwlyp, wpyniGuwpbpuju i
nnpup, wptuwphwgpuywl nhppp, gpudh wtuwlyp, dwdjtnwbg jupquhtwyp b wjp
Jquuwulygywo gnponbGtin:

bhlwGuulub wmhyGtiph wywqu ngpnuiwywl hnupbpp, npnGg wpdbqpyniudp fjudpwjhG k
qwhwwnywd, npnymud GG fudipmd qunlynn wimhylbph wyuwjiwlwgpujhG npudwlwl
hnuptiph L (dwlwwhy wlinmhylitph yuuniwywb owjuutinh ypwlimhywjh hhdwb Jpw:
Jdhnohlu doqpuymd L plpwghl wmbtuwlbh nbntjunynipjudp, npytiugh wpnwgnybb
Gtpyuw wuwjiwGGtpp, npnbp sh6 wqnbtp wyG dwdiwwywhwnywontd, nph Yypw hhiGywo k
wuwuiwljwl owfuutiph ywpwlywhlwb, b quuniwjwl dwdwGuwluypowlnd GhpYuynd
gqnynipjnil yniltgnn ywjdwGGph hbmlwlpGtpp shgnpuglbynt Guyuwmwyny:

Uywnhyltph fudptiph wywqu gnuiwlwl hnupipnid thnthnfunipyniGltph qGwhwmwlywln
wtinp £ wpmwgnih b hwiwwywmwufuwG thGh npubg htnn juwywo mbuwltih wnyjuwGuph
dwiwlwlywypowlhg dwdwlwlw)now thnthnfump nGGtph htim (oppGuy

thnhnfumpniGGtpn  qnpowqpynipjul  gpoypGhpnd, gnyph  qGh, YJowpnuwiGhph
Junquyhdwih Juwd fudipmd Unpnunbbiph hwjwlwlwlmpinlp  dwnGwlnn  wjp
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qnponGGtph L YnpnunGeph SwywGtph Wke): Uywqu npuiwywl hnuptph qGuwhwwmdwG
hwiwp oquuuqgnpdynn dtipnyninghw( L JupywoGtpp wuwppbpuwpwn yipuwGwyymd GG
Pwlyh Ynnihg  YnpnunmGtph  ppwlywl L qGwhwwywd  wpdtpGph  dhol
wmwppbpnipynGGtipp Gjuqbglbnt hwdwn:

Juwpytpp hwiwywuwufuwl wwhnumbtph htn dhwuhG pmipu G6  qpynud, tph
wywaquynid sjw Junpyn hwjwpwgpbnt hpwmtuvwlwl htinwGywn, L Gpp ponpnp qpuyGepG
oqunuuwanpoyty GG Yuwd thnfuwlgytp PwlyhG: Gpt hwonpnnn wmwpnd, qGwhwnywo
wndtqpyuwl owhiup wybjwlind Jwd GJugnd L wpdbqpyuul dwlwyniihg hbtwnn
Juunwpjwd hpunupdmpnGiiph ywwmdweny, Gwhiyhlind dwlwsywd wpdaqpyiwG
owjuup wytjugymd Jwd GJugtigymd L ywhnuumh gnmiwpp GQumbting: Gph wywqu
nnipugpnuip . htnwqund - JopuyulqGynd £, wwyw  Jopuulqijwd gnuiwpp
Untinhunwqpynud £ wwhniumh hwpyhG:

dhlwluwwb wywmhyGbph wpdbqpyiwG wwhniumGhpp dhlwluwlub
hwpytnynipyniGGipnmd dbwynpyly GG qnymipyniG niGtgnn wmGnbtuwuwl wywjpwGGbph
hhdwl Ypw: PwGyn sh Yupnn Juluwwmbtut] hGyubu {wjwunwlimd jupng GG thnfuygty
nlntuvwlwl wwjdwblbppn, L hly wgpbgmpymbi Juwpnn G0 mGhGw  wyy
thnthnfumpniGGtpn phwbGuwjul wymphylGtiph wpdtqpyiwl ywhnunmGbph d)mmpjul
Ypw httmwqu dwiwlwlwypowGGtpnid:

dwaownph hwdwn dunnstih phlawbuwlwl wlhnphybbn

Gnp Juwdwnpph hwdiwp dwwngth wynhyla wpdtgpyynid &, wyuw Gpuw wpdtiph (Gugtgyuo
dwpnuilGiph L wdnpumhqughwjh  gmuiwpGipny) L pGpwghly hpwlwG wpdbtph
wnwppbpnipynilp, pugunnipjudp GwhiyhlGnd Qwhnyph Jud yGwuhp b wyp hwiwwuwpthuy
ShGwluwluwlG wpymbplGtph dwuhl hwyytnympynilnd  dwlwswo wpdbqpynuihg
gnuiwpltph, w); hwdwywpthwly Guwdnunliphg Yipwdlwybpyynd £ pwhnyph jud
YGwuh L wy hwiwwywnpthwy phGwlGuwyuwb wpyniGpGtinh dwuhG hwyybnynipmnilinug:

Jwownph hwdiwp dwwsbih quuwiupguo Juwhwmwy gnpohplhph  wpdtgpynuihg
UnpniunGhph hwwnwpénuip hGwGuwub wpnyniGpltph dwuhl hwpytmynipjniimd sh
Swlwyymd, wjy] hwpdunynd E Jwuyhunwh wowGdhG  pwdlnid, npybu  wy
hwiwwwpthwy Gwinun: Jwdweph hwdwnp dwwustiih ywpwmpwjhl gnpohp hwlnhuwgnn
GtpnpnuiGlph qony wpdbqpyniudihg YnpnuunGtiph hwjwnuwpénuip dwlwsynid k pwhniyyph
qwd  YGwuh L wy  hwiwwwphwy  bpGwluwlwl  wpymbpGtph Ywupl
hwpytnynipjniGnid, tpl wjmhyh hpwlwl wpdbph pupdpugnidp opjtimhynptG Yupkih &
hwdwpt] htmwqu  ppwnupdnmpmGGiph wpynilGp, npnlGp Yuwwwpytp GG Ynpniuwmp
$ShlwGuwljwl wpynilpltipny dwlwsbknig htinn:

4.9 ShOwbuwywb wyinhyhtiph L wwpumwynpnepynibGtiph wwwdwlwgnid
Dhlwluwlhwl wlhnpybbn

bpwGuuul wynhyp (Gud pplwGuuwyul wlyumpgh dh dwup, Jud ShGuGuulyub
wliuhyGtph fudph dh dwup) wywdwGwsymu k, Gpp.

e Jtpwlnui L wymhyhg ngpuiwljwl hnuptin unwlwn ywhwGoh hpwynilpn,

e Cwllyn hnfuwlgmu L wywmhyhg npuiwyuwl hnuptin vnwbwnt ywhwloh hpwynmbpn,
Jud wwhww6nd £ wyn hpwynilpp, pwjg wupunwynpynmd £ vnwgyuwd qnuiwpGtpG
winnonipjuip L dwdwlwyhG thnfuwGglp  Gpponpn o YyonuipG thnfuwGgiwG
hwiwdw)jGwgph hwiwédwyG,
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e L Pwlyp Yuwd (w) thnfuwlgnid £ wmhyh qony pninp nhuytiph L ognunGtph qquigh dwup,
Jwy (p) sh hnjuwlgnid, L sh uwhywlnd winmpyh qony pnnp nhultph L ognunGhipp
qquih dwup, wj thnfuwlgnud £ wimhyh Gundwdp yapuwhuynnmipjnln:

Gpb PuGyp thnfuwlgnud E wynhyhg npuiwlub hnupbip unwlGwnt ywhwboh hpwynilpp
L sh thnfuwlgny, L sh ywhwwlnd wimhyh qony pninp nhultph L ognunGtinh qquih
dwup, b sh thnfjuwlgnd wywphyh Guudwdp Ytpwhuynnnipynlp, wwyw  wlunhyp
hw)Junynd t PwGyh pwpniGuyynn dwuGwygnipjul hwdwywunwufuwl phwlGuulyuwb
wlywphymd: Gpp pwpniGuyynn dwulGulygnipynilp dtinp L phipmd thnjuwGgynn wympyh
tpwofuhpwjhlG wywhnyiwl dL, wyw wjnuhuh dwulGwlgnpyul swhp hwdwpynd k
htimlyw) tpym dGompniGGtnhg GJuquaqniyGp’ wympgh hwyytypwihG wpdtp Yuwd
Pwiyh Ynnihg thnjuhwnmgytihp wnwybjugniyi gnudwn:

Gpp 2wpniGwlyynn dwulGwlgnipyniln dtnp b phipnud thnfjuwlgynn wliwmhyh nonipu qpjuo
Jwdwnph WHwd qGiwl owghnGh 4L (Ghpwnjuw] npuiwhG L Gdwl wwjiwGGtpng
owghnGGtpn), twulwygnpjul swthp npn2ymd £ wjl gnudwnphp suthny, npny PwGyp Jupnng
E htwn qlt] thnfuwlgynn wywmpyp, pwgwnnipjudp hpwiwl wpdtpny qlwhwwnywo
npugpyuwd Juwdwnph owghnGh (Ghpwnjw; ppuiwghG L Gdwl  wwjpdwbGbpny
owghnGGtpp), tpp wpniGuyynn dwulwlygnipjul suthp hwdwpymd b htnbywy Gpynt
utonmpnilGtiphg GJuquaniyGp’ thnfuwlgynn wywhyh hpwlwl wpdbpp jwd owghnGh
Juwumwnpiw ghln:

bp gnpownGuyul qnpontGinipjul ppugpnid PwGyp wpdtpnpuynpmd £ bhGwGuwlub
wlmhyGtp, hhiGwliwlimd Ywdwotingy wyn wyumpyGipp hwonly  GuwGwynipjwul
JquqiwybpunpmiGGtph, npnlp wpdtpnpbp GG pnpupynd GepnpnnGiph hwdwnp: Gupnn £
wlhpuwdbi)mmpiml wnwowlwy thnfuwlgywo wlmhyitiph wipnnewliul fuwd dwulwlh
wywdwlwyiwl: <wquyuwhwliwl hwyyundwl punupwiwlnpjub vty whwnp L hnnd
Juwuwpyh «dbplwGuuywl wlywmhyGiph U phlwluwywl wwpuwynpnipnibltph
wywiwlwydwl» dwuhl: Updtpnpuynpyud  dhlwluwywl wlumpyGbph wnynubtpp
Jwpnn GG wwhyt) Pwllh Ynndhg L Gwhiwybu guuwupgyt] npybu phGwlGuwlywb
wnpryniGpGhpny §2qpuynn” hpuwwl wpdtpny hwygwnynn $hGwlGuwlul wympyGbp, huly
whnypp  Jwd  JGwup Gepuywgyty «Qmun - welnpuwjhG  Gudinuny  hngjuonud:
UpdtipnpwynpmudGtiphg GyuwimunbGtpp jud  dwjuutippn hhdiGjwo G0 wuywdwlwywd
Shlwluwlwl whmhylatinh hwyytynwjhG wpdtiph L ywhywo dwulwlgnipjul hpwlwl
wndtiph Yypw:

Dhlwluwlwl wwnunwynpneyncGaGn
bhlwluwyul wwpunwynpnipyntl wywdwlwyymyd t, tpp wyl dwpymd b, sbnjuy E
hwidwpymd juyd jpugt £ gpu nidh dbe WGwnm dwdytinn:

Onfuwnnth L thnfuwwmnih dholk wwpwpwjhlG qnpohpGhph  thnfuwluynudip, npnlg
wwyiwbbtpG twlywlnptG wwpptpynd GG dhijwlghg, jwd Juwwmwpymd L gnponn
wwpupwjhlG gnpohph yuydwGbtph twwb thnthnfunipynil, hpkiGhg GhpluwywgGnud L hhG
wwpuph dwpnd, npp whwp £ hwlqbglh wyn wwpumph wwywdwlwsiwlp L Gnp
wwpwpwjhlG qnpohph  dwlwyiwlp, huy wmwppbpupmbp  hwdwywunwufuwl
hwpytynwyhlG hwyygh htnm dlwlhbpyynd £ pwhnyph jud yGwuh b wy hwdwwywpthwly
$Shlwluwljwl wpnyynilpltph Ywuhl hw)ytnympynGnid:
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410 Ntwyn L hwywnwnd rtwyn hwiwdwjGwqnpbp

Lbumqluiwl wuwjydwlng wpdtpnptph  Jwdwnph gnpownlmpjmGGtpp  («ntiyny)
nhunwpyynd GG npuytu wywhnyuwo hGwluwluwb gnpownppltp: {<tnqiiwl wuwpiwlng
Jwdwnwo wnpdtpnpbpp JwpnmGuiymd GG hwydwnyt] ppwluwyui Jpdwlh dwuhb
hwpytnynmpnilmd, b wjl nhypnid, tpp qlnpnG mGh G2Juwo wpdtipnptph yuwdwnph Yfuwd
gnwywnpiwl  wwjdwlwqpujhG  hpwynilp Juwd  hwiwdwjlnpniG, gpulp
Jtpwnwuwyupgymd GG npubtiu  «bnqliwl  wwjdwlwgpbtpny qpuyunpjud
wnpdtipnplipy» L Ghpuwjugymd GG npwbu  wpwGdhG  hw)ytlyphnwihlG hngguo:
JtmJwdwnph wwjiwlng qGwd wpdtpnptpnp («<hwjunupd ntwn») ;a6 Gwlwsynid
bhlwlGuwlwl Jhdwyh dvwuphl hwpybnympjmlnmd, huy wpwiwugpjuo gqmudwplbpp
Gtnyuywugynud GG npytiu wnwGahG hwpytyrnwihG hnnpjwo:

Updtipnptiph  qGiwl U YJwdwnphg wnwouwgwd bLHwdninp Ywd owfuup hptlhg
Gtpyuwywuglnd £ wnynuwjhG tjwinun Jud dwfuu, npnlp hwytgpynud GG htinglGiw
wuwyiwlwgnptph qnponnnipjul dwiytmGtph ppugpmy’ oquuugnpdtinyg wnpyniGwytin
nnnuwnnpnyph dtpnnn:

Gpt hwljunwpéd ptyn wuwjiwlwgnny qlywo wliwmhyGbpp Judwnytl tpponpn Ynndhd,
wpdtpnptinh  Yyhpwnwpdh wwpunwynpupynip qpulgynmd L npybtu  wnlwpwyhG
wuwpunwynpnipjnil b ywihymd L hpwywl wpdtipny:

411 dwpdwlwnipnil

Snnownrbuwlwl Yundwlwnipinl - Fwlln nnwbu Jundwluy

UywumhyGtph qupdwyuwinpjmbp, nph ghwypnid wywhyh vbthwuulnpjul htn juyduwo
pninp nhultpG nt ognunGlipp ywhwwlynd GG Jupdwwnnih dnn, nuuwjupgynd £ npubu
gnpownGwlwl JuwpbwywmnpniG: Gnpownlwlwl JupdwluwmnipjulG powlwlGpnid
Jupdwydwplpp dwlwyymd GG npuybu dwhiu dhGwluwluwl wpyniGplnd qowjhG
hhuniGpny Juwpdwlwnipjuwl dwiytinh plGpugpmi L Ghpwnymd GG gqnpownGulwG
owfuubtipnuy:

412 Ihi0wlywh shonglbp

<huGwywl dJhongGtpp Gepyuyugduwde GG uygqpGuwywG wpdtph U jmuowyguo
dwpywontpjul mwppbipmpjudp: Gpp wimhyh hwpybyynwjhlG wpdtpn wybkih dko k Gpw
qwhwnywd  thnjuhwwmnigynn  gqmuiwphg ny  dwdwlwyuwynp  hwlqudwlpltph
yuwwmdwnny, wjl widhowwbtu Gugtgynd k dhGsl wyn thnjuhwnnigynn gnidwnp: <nnp
niGh  wluwhiwlwthwly oquuwliwp Oownwjnpjul dwdytn L, hbwmblwpwp, sh
wuinpunhqugyniy:

Uwpgwonipynilp hwygwpyynd k£ qowghl dtpnnny wywhyh oqumuwliwp ownwjnmpjwul
duniyjtimp pGpwgpnid, fhpwntiny htinbyw mwuptwb nponypwswihtpp’

Oquwlywn Snlynuwnpnijp
Swnw)nipjwl dwilytwn (%)

(wwphtn)
Chliptip 30 3.3
Swiwlwnghsbbip LW Yuwh dhongltip 1-3-5 20-33.33-100
Spwluwnpuwjhb dhonglbip 5 20

Uy hhoGwlywh chongltin 1-5 20-100
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Juwpdwuwwo hhdGuwywl dhonglGtpph Yypw ninnyud Juuyhwnwy pGniyph dwhiuntdGbpp
Juuyhunwugynd L winpuhqugynid GG qowjhG hhiniGpny Jupdwywiwb dwdytinp L
hhuGuwlywG dhengltph L npulg oquuwliwp dwnwjnipjul dwdjtwnltphg GJuquagniyiny:

<huGwywl dhongGtnh Ybpwlnpngiwl L wwhwywliwl htn juwywo owhiunuibtpp
hwiwwywpthwy pwhnyph Yuwd YGwuh b wyp hwiwwyuwnpthwy phGwlGuuwluwb wpgniGpGtpp
dwuhlG hwpytnynipynilnid dwlwsynd G0 npuybu dwjuu npulg Jwumwpdiwl wwhh:
Guwuwhwwy plnyph Gnpnqiwl owfuumdltpp wybjugymd GG wywnhyh hwpytyrnwihl
wnpdbphG, tpp wyn SwhunudGhipp Yuumwpynmd GG, L tph pwjwpwpnd &6 wlnpygh
Swlwyiwl syuthwGhpGphG: Uju  owfuunuiGbph  dwpdwompniGp hwpdupyymd  E
huwiwywunwufuwl wlunpyh  oquuuiup ownwjmpjul dlwgnppujhG  Jdwdltwnh
npGpwgpniy:

{phdiGuywb dhongh hpwgnuihg wnwowgwd ogninn Juwd yhGwup npnpynid k npytiv wywmhyh
hpwgnuihg qmun Wntnptph L hwpyblnwjhl wpdtph nwppbpnipyniG b hwygwnymd E
gnpownGwlwb pwhniypnid:

413 N3 Gynipwyw0 wywnhybtip
Pwlyph Ynnvhg atinp ptipqwo ny Gmupwlwl wywhyGtpp hwygwnynd GG uyqpGuwywl
wndtipny’ hwGwo Yninwljwo winpmhqughwl L wpdtqpyniudhg YnpniunmGpn:

JwdwluwngswyhG opwgptph {hgtGghwGtph dtepptpdwl dwhuutpp uyhwmwjugymd GG
nputiu wnwGdphG opwqphp dtinpptipdwi L Gepnpiwb dwhuutp:

Udnpmhqughw( dwliwsynd k pwhnyph jud JGwuh b wy hwiwwwnpthwy $hGwGuwlub
wpnGpGpmd” Yhpwnting qowjhG dtpnnp ny Gupwiuwl wlunhyGhiph oquuuwlwn
ownwjmpjul dwiytnh plpugpnmy: {wdwyupgswyhG opwgptph L (hgklGghwGbph
oquuwlwup dwnwjnipjul qwhwnywd dudytinp 10 mwph:

JwiwluwpgswyhG opwgptph plpwghy vywuwpydwl dwhuubpp hwpuwnynmd GG npwbu
owjuu npwlg juumwpiwl dwdwGwy:

414 PrOwqubdywé wywmhylbip

Npny nphwypbpnd, wywphyGtipp pewquldymd GG JupiuyhlG wwpunwynpupyniGitph
squumunpiw6 wpnyniGpmd: AoGuquGdywo wlmhyGbpp swihynid G6 uyqpGulwl wpdbphg
L hpwgdwl gmun wpdtiphg Gyuqugniyiny:

415  ULbpgpwywé dhonglhp

‘Utpgnuywo dhongGtpp, npnlp Ghpuwnnd 66 << Junwjuwpmpjul L yaGupnGulwi
pwGlh, wjyy dphlwluvwlwl YJwqidwlhbpuympymGGitph U hwdwjunpnlGtnh hwphyGbpp,
uyqpwwbu  dwlwsynmd GG uvnmwguwd  vhengGiph  hpwywl wpdbpnd hwlwo
gnpownlmpynGGiph qony mningnuyph owjuutipp: Uyqplwiuwl dwlGwmihg hbwunn
(tpgpujwo  dhongGtpp hwydwnymd Gl winpmhqugyuo wnpdtipny’ oquuwagnnpotiny
wnpyniGwytim mnynuwnpniyph dpnnp: Ghuwinunbtpp b dwjuutinn gqpuigynmd GG pwhniyph
qwd  JGwuph L wy  hwiwwwpthwy  bhlwluwlwl  wprynmbplGtph  dwuhG
hwpytnynipniGnid, hGyuybu wupmwynpuipjniGGaph wywdwlw;iwl dwiwluy, wjliuybu

£ wdnpunhqughwjh pipwgpnud:

416 ShOwluwlwh Gpwfuhpltin
Shiwluwwl bGpuwpfupplGtnph wwjyjdwlwgpbpp wjl wwjpiwluwqpbpnG GG, opnlp
wwhw(9nd GG, np Gpwfuhpp wpwdwnpnnp thnjuhwunnigh  Gpwfuhpp  unwgnnhG
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UnGyptin  wwpumwwwGh Ynnihg wwpumpwjhl qnpdhph dwiytmGhphG hwdwdw)a
Jdwpnuiltipp dwdiwluwyhl squunwnptim yuwumdwnny YtpehGhu Yynnihg Ypwo yGuwultiph
nhiwg: Liwl ShGwluwlwl tpuwuhplbp mpudwngpymyd GG pwGytphl, pwlGuuyui L
wj]  JuquwybtpuynmpiniGGiphG hwdwpunppltph  Jwplbtpp, oytpnpudwmbhpn L wy
pwllwjhG gnpohplGtpp wwywhnytnt Guuwwnwyny:

Shwluwlwl GpwpfuhplGtppn  $ShGwlGuwluwl hwyybnympmiGitpnd  ulyqpGwytu
dwlwyymd 6 hpwlwl wpdbpny «Uj wuwpumwynpuipjnGGpy-md” npytiu YndhuhnG
Jdwn: Ulyqplwlul dwlGwynuihg htimn Pwllyp jmpuwpwlsynip Gpuw)uwynpnipjul mwly
wwpuwynpnipjniipn  juthnud B winpnhqugyuwo  Jdwphg L GpwfuwynpnipjuG
wpynilipmy wopwowgwo guijugwo Shliwluwlwl yupmwynpmpynii niotynt hwdwn
wlhpwdb)wm Gptiph (wywqniy gGwhwwnnuihg wnwybjugneyyiny:

417 Muwhniuwnbbp

Mwhniunp dwlwyymd E, Gpp Pwlyp mGh Gipyuw hpwduwywl jud Jupnignquwi
ywpuwlwlnpynlG npybu wlgjuy nhwpbtph wpnilp, L hwjwlwlwb t, np wjn
wuwpunwlwlnmpmilp  dwpbm Ggwunuwyng  juuwhwioyh wlnbtuwywl ogqmubhp
dwnpilwynpnn dhongltph wpumwhnup, L ywpnwluwlinpjuli gniiwpp hGwpwynp L
wnpdwliwhwjwunnpbl gGwhwwnt:

418 Pwdbbwnhpwlywl Yuwhuw

Pwdblinpnwlwl huwwpunwy

Unynpuwlwl pwdGbumndutipp nuuwupqynud GG npybu juwhwwy: ‘bnp pwdihwnndubph
pnmqupyiwlp, pwgh JuqiwltpynpniGGiph dhwynpiwl phypmd  pnnunpyynn
pwdGtnmndutiph, ypupbpnn ninnuyp owphuutpp GJugtgymd G0 juyhwwih wdhg: Gpp
poqupiuwl wpniGpnid uvnwgwd gnuiwpltph hpwiwl wpdbpp qipwqubgnd k
pwdbtmniutinh  wljwlwywb wpdtpp, wwppbipmpymbp  hw)unynd E npybu
hwybjwydwnp:

tohupnb Glwdnwan

EdhupnG Gwinunp GGpwemd £ pwdGiunndutph pnqupynidhg unwguo gulljuguo
hwytjwydwp: Gnpowpph qony gulyugwo owhiuny, npp Juwywo b pwdGtwnndubtipph
pnnqupiwl htin GJuqgtigymu £ EdhuhnG Gwdninpg:

Drupfulwo puwhnyp
Qrwotujwd pwhnypp Ghpwnnud t ppwghly L Gwunpn dwdwlGwliuwypowGGtph spwpfuguo

2whnyypn:

Cwhwpwdhalbn

{wyyuwwwhwywl hwyytlyynh wiuwpyny whwpwdhGitpp nnipu GG gpynid juwhwwihg
L dwlwyynd GG npybu wywpumwynpmpjniG, thwjl Gpp gpulp hwunwnymd GG
hw)yuwywhwliwl hwpytleh wdvwpyny Ywd vhGsk wyn: UhGsh hwydwuywhwlwb
hwpytlyonh wduvwphyp hwjnwpwpjwoe juwd hw)uwuyuwhwyuwl hwyyblinh wdiuwpyhg
htimn, pwjg dhGsk PhGwluwyuwl hwpytnympnmbitnh hpwwywpwliiwi wduwphyp
hwjnwpwpwo Jud hwunmwnywd pwhwpwdhGitpp pugwhwymynd La:

PwditnbtptphG Ydwpynn whwpwdhGGipp yéwpymd GG hwpyqwd pwhnyyphg L K<L
hwipyuwjhG optGunpnipjuG hwdwdw )G hwpyiwl Gipuwlyuw sLG:

dJwadwnph hwdwn dunstih wnpndbpnplnh Janwaqlwhuwwndwl wwhniuwn
Uju ywwhniunp wpnwgnnid £ udwnph hwiwp dwwngtih GipgpouoiGiph hppujw 6 wpdtiph
thnthnfunipniGGtnpn:
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419 Jwdwbgnid

Shwluwuwl wywmpylGtpp L wywpunwynpmipyniGGhpp, GiwdmwnbGtpG nt  Swhuubpp
ShGwluwlwb hwpytmynipyniGGipnd Gipujugynd GG hw)qulgwo, tpt gnynipjniG
niGh optGunpnptG hwunmwwnmywo hpwynilp hpwlwlwglbm hwpyuwnwo gqnudwnpltph
hwpgwlgnid, hbGyytu Gwlk  JdnwgpmpniG hpwplwlwglimnm  hwpgulgnd jud
thwdwiwlwy hpwgltint wympyp L Swpbnt ywpumwynpnipjniGn:

GlwinunGtpp L dwhuubpp Gipuywgynd GG gnun wpdtiph hhdw6 Yypw, dhwyl tpp nu
pnyjuupymd b hudwdw)G H$LUU, Jud dh jundp hwiwliwl gnpownpplbph ognunh b
yGwuh hwdwp, hGswhuhG hwlnhuwln £ Rwlyh wolnpwjhG gnponiGimpjniGn:

5 LYwpunpwqnyb hwdwwwhwwl qlwhwnnudbbp b nwwnnnnipynlGGhp

HLUU hwdwdw)G $hGwluwul hwpytmynpniGGtiph ywwpwumnip wwhwlond t, np
Pulyh ntywyupnpmilp uwwph JuplnpugnyyG hwpquwuyuwhwliwi qGuwhwmnmdGhp,
nuunnmp niGGbp L GapwnpmpjmGitp, npnlip wqnbgmpymb GG pnnlnud phGwlGuwlwb
hwyytnynmpniGGiph  wiuwpyh ppouipjudp  wlwhylGoph b ywpuowynpoipjnGGtph
Gipyuwywgynn gnudwnltiph, hGywbtu Gwl hw)ytinmn dwdwlwluwypowlh GiuwdininGhph L
owhubiph Yypw: GGwhwunmibGbpn b ngpulg htm juuwo tipunpmpymGGtp, hhiGytmnyg
wwwuiwlwl thnpdh L wyy qnponGGtph Ypw, npnGp hhdGuwynpuwo GG wyjuy
wuwjdwbbtpnui, hpdp G0 hwlnhuwlmd nuunnmpniGGin wibn wjl wympylGtph b
wuwnpunwynpmipjnilGlph  hwpyblpnwihlG  wnpdtpliph  Jpwpbpjw), npnlGg wpdbpp
hGwpwynp st npnpty wyp Juumwhbtih  wnpymipGbphg: WdkG  nphypnud,  sGwjwo
qGwhwnmiGhpp hhulynd 66 ntuwwpnipjul Ynnihg pGpwghy hpwnupdnipjniGGuph
(wyjwgniyG yuwwuytpugmuiGtph ypw, thwumwgh wpgyniGpGtnp yapghG hwpyny Jupnn G6
nuwppbpyt juunwnpjwo qGwhwnniGhphg:

‘Utipjwjwgynn bhlwlGuwljub hwpytnynmpniGhtnh wnnuiny (ipwlwlwihg
nuunnnipjniGGtpp L gGwhwwnnuiGhpp Gepluwjugyny GG unnpl:

hpwlwl wndbph swhnidn

bhlwGuwywub qnpohpltinh (bpp wynhy 2ntjuwyh qGwlymibtp sqwb) L ny PhGwGuwub
wlimhyGbtinph hpwlwl wpdbpp vwhiwlbm hwdwp nGwjuwpmpmGi oqumugnpomu L
qwhwwniwl wbhulGhjwl: Uw Gtpunmd £ qupqugnn qGwhwummdGipp L
tipunpmpmbGitpn hwiwwwumwujuwl GpwlG, pbh ymywjh dwulwlhhglGtnpn hGswbtiu
yqGwhwwntl qnpohplbtpp: LhjwdupnpniG hp GGpwnpmipyniGiapnd nppwl hGuwpuwynp
t hhdGynd £ nhunwpyynn wyjuwGpph ypw, vwuyG nputp dhpu st, np hwuwGbih G6: Uy
nbwypnud, ntjujupnipjnilil oqgumwagnpomu £ hp nilhigwo wikGwjuwy wmtntwwmynipjniln:
Q-(whwnywo hpwlwl wpdtipp Jupnn £ mwpptipyt] hwumwgh wnpdtiphg, npp hwpytinm
duwiwlwlyuwnowlh npupjudp Juwpnn £ hwuwlbh 1hGhy wihwnwlwl gnpowppGhph
ntiypnid (nbiu’ SwlnpwqpnipyniG 31):

Ubnnnnitduyhl wndbpnplinh nwuwlwpgned
Pwlyph GepppnudwghlG wpdtpnptpp Gipunmd GG 4 whnwjwld L ny whunwyw6

wwpunwwuniubpp, ny ywhnwlwl pwdGhnndiubpn: Ulqpuiul dwlwsdiwl dwdwluly
Pwllyn nwuwlupgmui L wpdbpnptipp nputiu welwnpuwjhl, vhGsk dwpdwl dwdiljtunnp
wwhynn $hGwluwluwl wlywnhylop L YJwdwnph hwidwp dwwsbih  $hGwluwlwlb
wlmhyGtin, npnlg hpwlwl wpdtiph 62qpunuil hpwljwlwgynid £ juuyhnwinod:

Uowlgwy gnpndhplbtin

Ulynhy nijuynd - shwpqwnynn  ShGwluwlub wowlgyjuy qnpohplGtph  hpwlw
wndtpltpn vwhdwynid Gl glwhwnmiwl dkpnnlGtph Yhpwndwdp: UowGgjuwy qnpohpltph
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qlwhwwnnmip GGpwnynd £ dby wpdmpwjhlG mnynuwnpniph uynthh, pwqiwpdnipwjhl
unynuwnnniyph uynthh gnpowpplGtipmy L thnfuwpdtph npunpnuyhl ywjiwlwuwgptinnu:
Uju gnpowppltinh hpwyw6 wpdtipn vwhiwlynd £ npytiu hwumwmniG nhphunpuju G
wuwnpwpbph L nqugnn wuwpunwynpmipjuwl Gpuw wpdbplbinh dhole mwpptipmpyniG jud
huwywnwyp: Gpb qGwhwwdwb dtpnnGhpp Yhpunynd GG hpwlwl wpdbtpp vwhdw6bne
hwiwp, npwlp hwunwunymd Jwd wwppbpwpwp yhpmnionipyjuG GG GGpwnpyynd
npuwlwynpwd dwulwqbnGhph Ynnihg wijwu wnwowgiwl wuwyiwGitnhg: UjGpwlny,
nppwlny qnpolwuwlnmyd hGwpwynp b, dnpbiGepp Yhpwemd G6 dhwjG nhunwplybh
wnjuilbpp, wjlnudbkGu)ihy, wjGyhuh nnpuGbpnd, hGswhuhl wyupmpwghG nhuyl L
(hGswbtu utithwwGwwnhpny, wjlybu L wuwjiwlwqgpujhb qnponGytinng),
thnthnfuwlwlnipjniGGtpp L Unnbpwghwlbtpn  wwhwomd &6  AGjuwjwpmpjul
qlwhwnwlwln: Uju wyuqu npudwljwl dhongltphg guijugwoh qipwgiwhwwmnidp b
ptinwglwhwwnnuip Jupnn £ wwhwloty wyu wowbgjwGtnh hwpytyrnwjhG wpdtipltiph
twywG 6pqpunniy:

bwuwwlgywo hnndtinh htin gnpndwnlnipyntGGGn

PwlylG hp qnpomGtmpyjulG pGpwugpnd  hpwjwluwglmd £ qnpownlnipjmGGtp
Juwuwygwo ynnutph htn: LyYwo gnpownlnipnGitpp hhiGwywind hpuwywlwgynid
G0 pnuyuwluwl wwjydwGGbpny: Gnponn nmjujh pugwluwynipjul nhypmd LwGyp
Jquuwnpnud £ quunnmpniGitn gnpownbnipyniGitnh pnijuyjuljul jwd ng pgmjuyuljub
plnyph Ybpwpbpyw: GwnnnmpyniGGtpp hhiGynud GG wy hwdwpunpnlph  htn
(dwlwwnhwy  gnpownGmpjmGGtpnh,  hGyuybu (wk  wpynifuwybn - ypoyypluph
JtipnomipjmGGtph Yypw (ntu’ dwlnpugpnipjnil 30):

dwnlitinh L wyy thnfuwanynipini GGGnh qony wndbgnlynidhg wwhniunlbn

Pulyp qwhwnmd bt pulgpuwhwpnyg Jupybpp b hnfuwnympjmGitpp jnipupwlyjnnp
hwpytnm wiuwpyh hwdiwp wywpgtjime hwdwp, pb wpynp wniw GG wpdbqpyiwG
opjiluhy  hwjwmwh)Ghn: Uwulwynpuuytiu, npjujupmpjul  nuunnmpjnGi
wlhpwdbpm L wywqw npuiwywl hnupiph gnudwpp b wuppbpwlwlnipnilp
qiwhwwmbint hwdwp, tpp wlhpwdtyn L ywhwloynn wwhniunh swthp npnpb: LuwG
qGwhwwnmuiGhpp hhiGwo GG npnp) gnponGGtph pnipg GapwnpmipjniGGtph Ypw L Gipyu
wpyniGpGipp Yupnn &6 wmwpptp  (hGe] hwlqbglhng  wwhniunmmd  hbnwqu

thnthnfumpniGGtnph:

Lpwlwlwih yupytph b thnfuwmympymbGnph hwiwp wihwnwyul vntndgwde hwunmy
wwhnmuwmtphg pwgh, fwllp Gul untnond & wpdtqpiwl wipwjhG wwhniuwnmbbp, w)l
nhulytiph qony, npnGp sGuwjwo np wihwwnwytu s6 qGwhwwnmyty, vwuw)l WupniGuwynmy GG
syowpiwl wytih d6o nhuly, pwl uyqpGwubu npnpyty tp: Uw hwpyh E wnlnd wyGuhuh
gnponGGtnh  wqnbgmpyniGp, hGswhuhp GG Jwwpwpwgmip  Gpyph  rhulnu,
wpyniGwptpnipjuwl bty L wmbhulnnghwlwl hGwgnidp, hGywbu Gl pwgwhwjnywo
JunmgywopwjhG phpnipyniGGipp Juwd  gpudwlwl  hnuptph  GJugnuiGbpp:  Stu’
owlnpwqpnipynil 19:

Twnlwyhl ontiGunnnipintl
<< hupyujhG optGunpnipjniGp GGpwlw L wnwpwlupdhp vEYGwpwlnipyniGGtph: Stu’
owlnpwqpnipjnil 29:

bwuwpinuyh  gnpnohp  hwlnhuwgnn  Ywownph hwdwn  dwansbih - Gannpncdabnh
wndtgnlynid

Pwllyp hwdiwpmd L Juuyhwwh gnpdhp hwlnhuwgnn ywdwnph hwdwp dwwgstih
GtpnpnuiG wpdbgpyyuwo, tpp npu ppwwl wpdtph Gugnuip twjwd b jud ypmd k
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tpupuwwnb plnyp: Opnptime hwdiwp twjwl L juwd Gpupuwnl GJugnuip” PwGyp
Juuwpnd £ npnpuyh nuunnmpimGGtn: Uyn guunnmpjnllbpp juuwnpbihu, wy
gnponGGtph htn  dJdbinmtn, Pwlip hwpyh L wnlmd Gwl pwdGbundutph qGh
thnthnfuwlwlnpynilpn: Pwgh npwlhg, wpdbqpynuip hGwpwynp £, Gpp wniuw GG
wwuwgniygltin, np Jwwumwgby L dhlwluwub Jhdwyp wnju; Juqiwlbpynipjw,
wpryniGwptipnipjwl Ywd  &yninh, npnbn Juwwwpdlp b Geppponudp, juuowpdbp G6
thnthnfunipniGGtp mbhuGnnghwGtpnid L gnpownwiuwl Jud ShGwluvwul nppudwlul
hnuptipnud:

6 SnynuwjhG GYwiniinGbp L Swfuutp
Swquwn 33 npwd 2015 2014
SwdwfunpnbbphG tnpywd Jupytip 8,014,944 7,836,770
dwdwnph hwiwp dwwngbih $hGwbuwlwb wynhybtp 1,414,464 1,431,796
Swywnuwnd htinghiwb wwjdwbwantinh qény uinwgyti hp
gnLiwnltn 323,557 478,094

PwOybpht L $pGwluwywb yugiwybpwnipyntGObpht tnpJwé
Jwpybip L thnfuwwnynipynibbtip, npwdwywb dhonglbip L npwig

hwiwndbplbip 297,106 1,182,514
UGhwwnwwtiu wpdtgpydwé wynmhybtiph qény hwpybonpywé

wnnynubbip 189,402 114,072
QGnwikGp wnbnuwhG L GiwGwnhw bYwininGbip 10,239,473 11,043,246
Swdwfunpnbtiph pGpwghly hwhybtip L wwbnbtp 2,134,135 2,338,627
Uy thnfuwnnipyniGatip 2,618,104 2,198,675
Mupwnwynpnipntbbbip pwOytiph Gywndwdp 112,516 126,971
Pnnupyywé ywnwnwwnndubip 206,692 148,192
3tinghiwb wwydwbwagntiph qény ydwnpybhp gnidwnlbip 604,266 16,137
LGnwdtGp winynuwjhb L Giwlwwnhw dwiuutip 5,675,713 4,828,602

7 UndhupnG L wyp ydwpGtph wnbupny GYwdnunGbp L Swfuubp

Jwqup 33 npwd 2015 2014

UndhuhnG L wyp yewnGtph wkupny Gywdncn

Jdswpwhwwnplwihlb dwnwjnipjnLbGbbip 665,534 629,960
Mwuwnhly pwpwnbiph uywuwpynid 307,977 301,563
Gpwptuhpltiph L wyptinhinhybtph pnnwnyncd 9,688 20,757
U 19,074 35,104

LGnwdbGp YndhupnG b wy| YSwnbbph wbupny blhwinin 1,002,273 987,384
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Swaqupn 33 npwd 2015 2014
Undhuhn( L wyp yGwnGtph wkupny Swfuu

QnpéwnlnipyntGlOtp wiwuwnhy pwpwintipny 393,522 288,147
Jdswpwhwdwnluwjhb dwnwnipjntGltin 63,767 63,288
Gpwyfuhplbip 34,167 26,656
bdnlnwyhG pnpuwyh SwnwynipnLGGtip 1,872 12,823
QOnwdkGp YnohuhnG L wyy YSwnGliph wbupny éwiuu 493,328 390,914
8 2niwn GYwdnin wpnwpdnipwihb gnpéwnbnipynibbtiphg

Swquwp 33 npwd 2015 2014
Upwnwndnyph wnp nt Jwsdwrphg gniwn GYwdnin 867,251 919,652
2nuwin YOwu ng wrlinpuihlG $hbwbuwywb wynhylbnp b

wwnpwnwynpnepniblbiph ypwqbwhwwnniihg (85.768) (921)
LOnwdklp gniwn Bywdniin wpnwpdnipwjhb 781,483 918,731
qnpéwnGnipynLGGtiphg

9 Uj; gnpéwnlwlwb wininGtp L dwiuubp

Swquwp 33 npwd 2015 2014
Uyl qnpSwrlwlwh GYwintinGtp

Sniydtip L nintquibpltip 520,179 317,763
Ihobwywh vhonglbiph Jwdwrphg gnin Glwdnin - 12,675
fQwlywndtip ttnwnbtpny gnpéwnlnip)nlGGbphg gnin 107,130 151,635
LYwdnunbbp

Uwwhndwapnipjwl qény thnfuhwwnnigntd 267 469
UL wywnhyGtiph onwnpniihg gnin ognuinGhip 8,517 41,573
Uj) GywdninGtip 26,149 41,807
DLOnwdklp wy gnpéwrlwywi GYwdninGbnp 662,242 565,922
U gnpéwnlwlywh wiuubp

Jdawnpnuilbp wywbnbbph hwwnnignidp Gpwfuwdnpnn whnwlwb 56.042 64,486
hhdGwnpwadha

hGYwuwghwyh qény gnpdwnlwywb dwhuubn 67,631 76,370
Mywuwnhly pwpwntbiph gényd gnpdwnbwlwb Swiuubip 10,860 13,201
Jdawnltip $h0wluwlwb hwiwywngh hwawnwnpwphl 13,988 12,616
Uy, wfuubp 18,028 22,208
LGnwakGp w)) gnpéwnGwlwh Swiuutbn 167,449 188,881
U1 gnpéwnliwlywb gnun Glwidncn 494,793 377,041

25
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10 Updtgpyncihg YnpniunGbip/(hwlwnpdnid)

Swquwp 33 npwd 2015 2014
PwOybph0 b wyp $hlwluwlwb yugiwybpwnipyntGbbpht npdwé (18,052) 67,163
Jwpybip L thnfuwwnynipynibbtp (Gwhnpwapnipinil 16)
Swdswfunpnltpht npdwd Jupytip (Swlnpwagpnipjnil 19) 1,007,948 636,818
Uy wywhyltip (6wGnpwgnpnipyntl 22) (29,193) 36,455
CGnwdklp YnpniunGiph wpdbgpldwd swiuu 960,703 740,436
11 UGaGwywquh qény Swfuubip
Swquwp 33 npwd 2015 2014
W huwwnmwywpd b npwb hwjwuwpbgywd wy| ydwnlbp 2,213,627 2,176,016
Ujp Swluubip 20,894 14,841
LOnwibklp waaGwywqgih qény dwiuubn 2,234,521 2,190,857
12 U pGnhwbnip JupswlwG dwhuubp
Swqun 33 npwd 2015 2014
Gnpéwnlwlul Junpdwlwinipjw qény Gwiuu 330,790 328,549
dbipwlnpngiwl L wwhwwboiwb dwiuubip 182,814 180,668
UGYunwbgnipjwlb dwnwjnipinil 213,992 194,617
Gndwqgn L 2ntjuywyduwpnid 124,871 163,077
3uwnytin, pwgwentpywdp pwhnipwhwnlh 166,333 173,672
buwuwh b nbnbYwnywlywh SwewynipyncGbp 102,249 108,849
Gnpénindwl Swiuubin 36,282 32,323
Gpwublywlwihb swiuutin 52,311 56,296
UndntOw L gpwubbjuwyh uwywuwnpyowh dwfuubp 46,088 44,179
Uwulwghunwywb dwnwjnipjnLGbtp 51,666 21,097
Lbnyuwywgnigswlyw Swiuubn 13,790 18,188
Uwwhnqwannipynil 12,793 14,608
UGnwdwyswnhbp 8,334 10,941
U 94,998 50,580
ClnwskGp wy pGnhwaney Junswlwa swiuubn 1437.311 1,397,644
13 Cwhnipwhwpyh qény dwfuu
Swquwn 33 npwd 2015 2014
LGpwghy mwpyw hwpyh gény Swiuu 287,423 700,508
Lwfunpn tnwphGbph whnipwhwpyh d2qpnnid 31,177 -
bwnwdqyué hwpy (21,045) (3,361)
LGnwiklp dwfuu whnipwhwpyh qény 297,555 697,147

26

Quwjwuwmwbh Lwlpwybtwmnipinind Qwhnipwhwnpyh nponygpwswthp yuqind k£ 20% (2014p.
20%): <L hwpyuwyhl optlunpmpjul L HLUU-h dhol tnuwd wmwppbpmipynilp th 2wpp
wlumhyltph L  wwpunwynpmpjmlGlGtph  qony wnwowglnud

duiwlwlwynp
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nwnppbinpmpjmbGitn phGwluwluwb hwpytnynmpniGitnh juqiwb Guuwunulitpny npuig
hwpytynwjhG wpdtpGiph L hwpydwlG pwquih dhol: <Gnwdqiuo whnipwhwpyh
gqnuiwpn hwygupyynd £ 20% hhiGwlw6 nponypwswthp yhpunbny:

Uumnpl Gipluwjwgymu L pwhmpwhwnyh qony dwjuuh b hw)uwywhwlwl pwhnyph dhol

thnfujuwywygywonipyniGp.
Swquwp 33 npwd UpmynLGwybwn UpryntGwybitn
npnypwsw nnnLpwiswith
2015 (%) 2014 %)
Cwhnujp 0hGsk hwpynedp 1,239,236 3,540,579
Cwhnipwhwply 20% npnjpwswthny 247,847 20 708,116 20
204wqbigynn dwfuutip 9,837 1 7,151
Pwllywndtip vGnwnltph yepwqlwhwwnniihg 100 - (18,304)
wnwowgwd gnewn (ognewn)/YGwu
Pwgwuwlwb thnfuwpdtipw)hb tnwppbipnip)nil 22,169 2 184
Lwfunpn mnwpyw pGpwghy hwpyhb ypwpetinpnn 31,177 2 -
G2qnwninLibtp
Ujp G2qnunniiltip (13,575) 1) -
LGnwdklp whnipwhwplh gény Swifuu 297,555 24 697,147 20
dwdwlwluynp mwpptipnipjniGGtnh qony htnmwdqyuwo hwpyh hwyguny.
Swquwp 33 npwd Gwhnijph Yud
YGwuh L wyp
hwiwwwnthwy
$hlwluwywa
2014p. wnpnynLGpltph 2015p.
ntlwnbdptph JwuhG Utithwywl nblywntdptph
31-h hwyzytwnynipynilny  Yuwwhwwind 31-h
npnLpjwip Swlwsywd Swlwsdwd npnipjwdp
Jdwdwneph hwdwp dwwnstih $hlGwbuwyw 15,856 - 34,874 50,730
wlwinpybbp
Swdwfunpnbbphb npwd Jupytip 16,865 10,639 27,504
Swdwfunpnbbph pGpwghy hwphyltip L 260 (260) -
wywanltin
Uyl wwpwwynnpnipyntGhbn 92,594 10,340 102,934
LGnwiklp hEnwéaqywé hwplywjhG wlynhy 125,575 20,719 34,874 181,168
Swdwhunpnbbph pGpwghy hwahdltip L - (7,167) (7,167)
wywabnltip
PwGytphG L wyp $hOwbuwlyw (7,379) (5,458) (12,837)
JuqiwytpwnipjntGGbphla wnpywé qupybp L
thnfuwwnynipjniGGtp
Ihdbwlywh vhonglbip L ng GynLpwywl (11,829) (3,817) (15,646)
wlwhyGtip
Uj| wywinhybtip (8,695) 5,509 (3,186)
Muyiwlwywb wwpunwynpnipyncGabp (30,755) 11,259 (19,496)
LGnwdklp hbnwdéqywé hwplyuw)h (58,658) 326 - (58,332)
wwpuwynpnip)nil
2nuun hbnwaqUwé hwplwhG whnhy 66,917 21,045 34,874 122,836
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Swquwp 33 npwd

Cwhnyph Jwad

YGwuh b wyp
hwiwwwnpthwy
Shlwlbuwlyw
2013p. wnpnyntOpGtph 2014p.
ntywntidptinh dwuh UtithwywG nblwnboptph
31-h hwpytwndnipntnid  Yuwwhwnwned 31-h
npnLpjwip Swlwsywd SwlwsJwd npnLpjwadp
Jdwdwnph hwiwp dwwngbih $hGwluwlwb 15,856 15,856
wlwinhybbp
Swswfunpnbbpht npywd Jupytip 16,865 16,865
Swdswfunpnbtiph pGpwghly hwhybtip L 260 260
wywbnltin
Uj| ywpwwynnpnipjniGGtp 76,224 16,370 92,594
LGnwaikOp hbnwéaqwd hwpywihl wywnhy 76,224 33,495 15,856 125,575
dwdwnph hwiwn dwwngkih hGwluwlwb (111,583) 111,583
wlwinhybbp
PwOybphG b wyp $hlGwluwywb (9,088) 1,709 (7,379)
JuaqoiwytpwynipntbGphl nnpdwé Junytn b
thnfuwwnynipjniGhtp
3hobwlwb ohenglbip L ng Oyntpwlywb (11,829) (11,829)
wlwinhybbp
Uj| wywnhybtin - (8,695) (8,695)
Muyiwlbwywb wwpunwynpnipyncGabp (19,436) (11,319) (30,755)
ClnwdkGp htnwéqywé hwplywjhb (140,107) (30,134) 111,583 (58,658)
wwpiwynpnpyntl
2nun hinnwaqyuwé hwnplw)h (63,883) 3,361 127,439 66,917
wywnphd/(wpunwynnpnipjntl)
14 ULy pwdlGwnnduhl pGLGnn 2whnup
Swquwp 33 npwd 2015 2014
Swpyw whnip 941,681 2,843,432
Gpowlwnnipjwl dk9 guinGynn unynpwlwl pwdbhnndutiph 1,277,501 1,277,501
Uzndwé ahehl phy (hwn)
Ut pwdGtiinniuhl pwdh pGYGnn pwqujhG 2whnipp 0.74 2,72
15 Mwiwlwb shongltip L npwig hwdwpdtipltp

Swquwp 33 npwd

2015p. nkywnbkdpkph

31-h npnpjwdp

2014p. ntywnbuptinh
31-h npnipjwip

Ywafuhy npwdwyw( shengltin
Pnpwlgw)hG hwzhyGtip 33 UP-nLA
Lnuwnpn hwzhylbp wy puGlytpncd

LGnwakGp npuwiwlwb thengllp L npwlg hwiwndtpltp

8,916,062 11,495,157
26,015,976 29,573,199
4,239,399 3,689,184
39,171,437 44,757,540

28

EnpwlgwjhG hwyhyGtpp << UR-md Ghpwnnid GG Gul << pwGyuwjhG optGunpmipjul
hwdwdw)i << UL-ntd mbtnupwyujwo ywpumwnhp yuwhniumGhpp, npnlp ntjubtdptph
31-h npupjuwdp hwpgwpyyty G0 Fwlyh Yynndhg Gipgpuyjwo ppudwghG npny dhenglbph

2%-h L wpumwpdmypny npny dhongGhph 20%-h swihnyg wdpnnonipjudp << npuiny: Uyn

uvhongGtipp  2015p. nywmbtdptph 31-h gumipjudp Juqunud GG 14,201,341 hwqup npud

(2014p." ntywmtdptph 31-h nypnipjudp’

15,880,934 hwqup npwd): Ujn dhongltph
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Bppwgnnuil wpgbpJwo sk, vwywyl ywhniunmwynpdwl Guquagnyyl swihp syuwhwwGhp
hwigbglimd t << yhGunpnGwywl pwlyh Ynnihg wniydbph Yhpundwl: Nupuwnhp
wwhniunmwynpiwb dshongGtph nhiwg Pwllp mnynubbp sh vnwlnud:

Opuiwluwb vhengltipp L npulg hwdwpdtipGtpG wpdhqpyyuo Juwi dwdljhnwbg shG:

2015p. nymbtidptph 31-h ngpnipjudp Pwlyp niGh dbY Gnuwnpn hwphy (2014p. nhyntdptph
31-h gpnipjudp’ nshGy), nph dGuwgnpnp qipwquignd b utithwuwl juwhwwih 10%-p L
Juqinud 2,761,989 hmquip npwd:

2015p. pGpwgpnd  hpwlywlwgyty GG hbnlyw; wlGywiuhy gqnpownlmipjmGGtpp
Jupuyhl wyupunwynpnipjniGatph dwpmd qpuyGhpp vbthwywwgdwb dhongny 665,745
hwqup npud gnuiwpny (2014p." 309,122 hwqup npud):

16 Muwhwoltip pwGybph L wy Phlwluwlwb YugiwlytpwnepjntGGbpp

GYwwndwap
Jwaqun 33 npwd 2015p. nblywbiptiph  2014p. nblywnkdptph
31-p npnipjwdp 31-h npnipjwip
TMwhwlpGbp pwllbph Ghundwdp
dwpltip 2,179,189
33 UP-nLO wwuwnhy pwpwintipny gnpéwnbnipyntGltinh hwdwp
ntwnlwgywé theng 320,000 380,000
UdwlnGtp ng ntighnblun pwOytpnud 278,516 287,674
Swywnuwné htingbiwb wwjdwbwagnpbn - 408,168
U”. Ljﬁwgnnnﬁhn 37,849 44,215
Clnwadtn 2,815,554 1,120,057
TNwhwlplbp wy phlwlwuwlywl Juwquwlybpynipym G06phH
Ghunnowdp
Jdwpltip 2,113,772 2,239,613
Swywnuwné htngbiwb wwjdwbwagnpbp 1,592,464 3,939,523
Uj) uGwgnnpnltin 34
3,706,270 6,179,136
Undtiqnyntihg wwhniunbbip wyp hawbuwlwb
JuqowytpwnipjntbGbph Gywwndiwdp wwhwbelbbph qény (24,488) (22,396)
o] G
Onuwatlp 3,681,782 6,156,740
LOnwdbklp wwhweGtp pwaybph b wy) hGwluwlwb 6.497.336 7276797

Jugiwytpwnipjnibatiph Glwndwdp

2015p. njumbtdptph 31-h npnipjudp omwpbpyjuw pwGytpnid mbtnupwujwd Jupytph L
wjuwlnGtph Juqind Ghpungwo £ 65,061 hwqup npud gnidwpp (2014p." 63,881 hwqup
npwy), npl hpbGhg Gopyujwuglnud £ Master Card  Jdwpwjhl  hwdwlwpgnid
winuiwygmpjuli nhdwg uvwnbgqwod wywln, Visa YdwpuwyhG hwdwjupgnid
winuwiwygnipjul nhiwg vwntgywo 190,597 hwqup npud gqnidwpp (2014p." 187,138
hwquwp npud), hGywbu Gub 22,857 hwqup npud gnidwpn’ ng pighntiGn pwGyh Ynnihg
tipwptuhph pnqupyiwa qony (2014p." 36,655 hwqunp npwd):
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2015p. nphywbtdptph 31-h gpmpjudip hwjunupd nbtyn hwdwdwjGugptpny qGJwo
wnpdtpnpinph  hpwywl wpdbpp L wmpuwdwnpyuwoe Junpybph hw)gulonuwyhG wpdbpnp
Gtpyuwjwgynid k unnpl.

Swquwp 33 npwd 2015 2014
Qnuiyh Spwyh
hpwywa dwnyh hpwywa dwnyh
wndtipp qnuiwpp wndtipp qniiwpp
33 whnwywb wwpunwwnndubip 1,636,615 1,592,464 4,280,333 4,347,691
Llnwdklp hbwngliwl wwydwbwantp 1,636,615 1,592,464 4,280,333 4,347,691

PwGybtphG mpJwo Jupytin L hnjuwwnynipniGatnG wpdtqpyyuo jud dwiytinwlg sbG:

Uj bhwluwlwl yuqiwltipynipymGGiph Guundwip ywhwleltnh qony wpdtqpyuiwl
ynpniunGtph hwnugnuiGuph Jwpdp htnbguyG t.

Swquwp 33 npwd LOnwuklp

31 nbywnbiptp 2013 -
Swpyw gnLn dwuu 67,163

Swpyw gnLn nnipugpned (44,767)
31 ntywbipkp 2014 22,396
Swpyw gniin hwywnwnpdnid (18,052)
Swpyw gniin ybpwnwnd 20,144
31 nbywbopkp 2015 24,488

2015p. npyntdptph 31-h ngpnipjudp Pwlyn yniGh yuyjdwluwgpughl Ynnd ShGwlGuwlub
JuqiwlytpuynmpniG (2014p. GnyGuytu), npnlGg dGwgnpylbpp qipuqugnd 66 RwGyh
utithwlwl Juwhwwih 10%-n:

17 Uswlgjw| dhGwluwlywhb qnpdhpltip

PwlyG oquuagnpontd E htmlyw) wowbgjw) qnpohpltpn hGswtiu htowynpdw(, wyGutu £
ny htowynpiwl Guuwuwllbpny: Updnyph L wninuwnpnyph ugnthtinpn npudwyw
vhongGtiph vty hwjwpwonth Ynwuny thnfuwphGiwl wwywhnynmiGhp G6G: Uynthtpp
hwqtigGnid LG wpmwnpdnypltiph hnfuwGuynd: fwGyh Jupuwht nhulp GipYyuwjwgind
L ugnthwyhlG wuwypiwlGwqgptph thnfuwphGdwl wnuntiGghwy owjuu, wjG nhwypnid, tph
wwjiwlwqpwihlG Ynnubtpp sdwpbl ppblg wwpunwynpnpyniGltpp: Unjuw wowbgjuyg
bhGwlGuwlwl qnpohpliph  hwiwuwnl wwjpiwlwgpuihG Jud wuwpiwlwlub
gnuiwpltpp, hwiwdw)G npnGg qnpohpltpp Guuuwnwynp GG Ywd ng, wjnuhuny
wowlgjuwy dhwluwuwl wymhyltiph L ywpmwynpnpjnblitph hwdwhiwnG hpwlwl
wndtpGtpp Jupnn GG dwdwlwy wn dudwlw]y GQuiwlwihnptl mwunwbyt:
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Uowlgyw) phGwbGuumywb gqnpohpltiph hpwyw b wpdtpGtipp GipYuwjwgywo GG unnpl.

Swaqun 33 npwd 2015p. nklwnbtdpkph 31-h npnLpjwidp

Uywnhyatinh Muwpunwd.
MujdwGwlywh gniiwnp hpwlwl wpdtp  hpwywl wpdtip

Umnwndnypny wuyowlwaepbn

Uhopwllwjhlb wnpunwnpdnijpwihb uynth 1,935,000 3,214

wwjdiwlwaptp

Uy udnth wwydwGwankn 487,402 - 1,340
LOnwoklp wéwbgjw) PhGwluwywb qnpéhpltin L 3,214 1,340

wj| welinpwyhG wwpuwynpnipyncGaip

18 Jwdwnph hwdwp dwwngkih GapnpnudGep

Swquwp 33 npwd 2015p. nkywntidptinh 2014p. nblywtoptph
31-h npnLpjwip 31-h npnLpjwip
QhGwGyynn GEpnpnudGbp
33 whwnwlywb wwpunwwnniubp 2,032,007 376,740
Ns whnwywh ywpwnwwnndubip 34,260
2,066,267 376,740
2qlwbynn GepnpnuaGtip
Unpwnpwwnhy pwdbbnniubp 55,839 55,839
33 whrnwlywb wwpunwwnndubip 13,022,595 14,991,702
13,078,434 15,047,541
LOnwadtlp GEpnpnudGbp 15,144,701 15,424,281

Pninp wuwpwpwjhG wpdtpnptnl niGhl hwumwmniG mnynulGbnp:

Qqlwlyynn ywdwnph hwiwp dwwngkih wuwpnpwihG wpdtpnptinp swhymd GG hpww
wndtipny, oquuwagnpotingy qlwhwmiwl wbulhyw’ hhiGjwo wyjw; wuwhhl gnponn
mijuywiul nnynuwnpoypGtph dpw, npytu nyjuw; phGwlGuwywl gqnpohph wuywqu
npuwiwlwb hnuptinh Giplw wpdbp:

Jwdwnph hwdwp dwwmstih wpdbpnptnl pun wpyniGwytnm  nnnuwnpnyplbph b
dwiytimGtph Ghpwnnud Ga.

Swquwp 33 npwd 2015 2014
% duiytin % dwiltin
33 whnwywh wwpunwnndubp 6.85% - 15.73% 2016-2032  6.36% - 14.36% 2015-2032

Uyqplwlwl wpdtipny Gipluyugywo Judwnph hwdwnp dwwngkih GipnpouiGipp Gepunnud
LG 3qGubyynn pwdGuyhlG wpdbpnptinn npudwhlG thnfuwlgnuibGiph L phGwGuuwlywb
ownwjnp niGGaph nnpumy: Uju GepnpnuiGiph hwdwnp gnponn pniju gnynipyniG sniGh, L
ytpotinu wmbnh ;66 mGbgt; wjGwhuh gnpowppltip, npnlGp Ywpnn thG wmpuwdwnptyp
Jyuymp nilG npulg pGpwghy hpwliwl wpdtiph dwuhG: b jpnuil, qbnsuo npudwlwl
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uhongGtph hnuptph dtpnnh Yhpwndiwl wpyniipmd dbwynpymd GG dh pwpp hpwlwG
wnpdtplbtp, hGyp wwjiwlwynpqwo L wju npopumd gpudwub dhonglGtph wwywqu
hnuptiph wnluwynmpjwl htin Jquuywo wlnpn)nipjuip: UjGnwdtbu)Ghy,
ntjuwuwpnipnilp quimy t, np phy hwjwlwlwb £, np mwpbytingh ngpmipjudip hpwywb
wndtpl Ewlwlnptl Yuwppbpyh hwyytyynwihlG wdtiphg:

2015p. nuyumbtdptph 31-h gpipjwdp yuwdwnph hwdwnp dwwgstih sqGulyynn wyhnmwlwG
ywpuwwniubpnd Ghipunwd G0 ntuyn hwdwdwjGugptpny Judwnjwd wpdtpnptin
1,023,313 hwqup npwd ppuwywl wpdtpny (2014p." nghls) 6 wdhup sqtipwquignn
duiwlwywhwnywony: Fpwlp Yypunuwuwlwnqytb GG npuytiv nbyn hwiwdwjGugptpny
gnuyunpyuo wpdbpnptn hwyyuwwywhwuwl hwpytynnd” wnwGdhb mnnnud:

19 Swdwfunpnlbphlb tnpdwé Jupybp

Swquwp 33 npwd 2015p. ntiywnbidptiph  2014p. ntywnbdptph
31-h npnipjwip 31-h npnipjwdp
dwpytip 55,326,819 55,290,938
Odbpnpwdwinbbp L JupYuwyhb qébip 4,248,660 3,121,925
dwnplwyhb pwnwntbip 8,053,648 8,862,170
Swlwnuwpé nbwyn hwiwdw)Gwagnbp - 228,977
Shlwluwlywb Jupdwywinipjntl 80,493 103,132
67,709,620 67,607,142
Ugdhqnumﬂhg wwhnrunGbp Jupytph L thnfuwndnepyniGbtinh (1,626,493) (1,620,297)
qény
Clrwiklp hwéwfunpnGbiphG npdwé Jupybp L 66,083,127 65,986,845
thnfuwwnynipyncGGip

2014p. ptywmbdptph 31-h npmpjwdp hwunuwpd hbtngliwl wwjiwlwqgptph nhdwg
gnuyjunpjuo X< whnwjuwl yupmwundubph hpwywl wpdbpnp, npnlp Rwy6 hpwyniGp
niGh Jwdwntp  Jud Jtpwqpudunptip wywpumwynpmpniGGtnh fuwumiwG
pwguywynipjwul nhypnd, Juqind t 192,289 hwqup npud:

Juwnpytinp wmpwdwnpyty G0 hpiGuwywind {wjwunwih {wlpwwytmnpiniimd qulynn
hwdwpunpnltphG, npnGp hptiGg qnponiGtinipynilp dSwywity GG wlwmbunpjul htnlyuy
Gjninbtpnid.

2015

QnLnw- Spwlu- Uwuwnn-

Upmynilwpb- nlwnb- CThlwpw- wnpwn b Uwwuwp- nwlwa
nnipjnLG untpjntl nnLpjnLG UnLwnnip YJuwy Ynd ninpin - 3hthnptip U COnwaikGp

dwnltip

Updtqnyniihg
wwhnunGbip

Juwpytiph L
thnfuwwnynipynl
G&ph qony

2nun Juplkn

4,446,748 1,579,191 3,648,185 25,759,632 5,055,993 3,203,748 12,675,915 5,468,883 5,871,325 67,709,620

(320,630)  (29,656)  (90,266)  (266,849) (127,592)  (35,882)  (155,168)  (54,689) (545,761) (1,626,493)

4,126,118 1,549,535 3,557,919 25,492,783 4,928,401 3,167,866 12,520,747 5,414,194 5,325,564 66,083,127




«UPUrUSRULYY pwg pwdGbnhpwywh pnGyEpnipnil 33
Shlwluwlwb hwyybwnynip)nLlGhp
31 ntYywbdpkph 2015p.
2014
Swquwp 33 npwy QjnLnw- Spwlu- Uwuwnn-
UpnyniGwpb- inlwb-  ChOwpw- wnpun L Uwwuwp- nwywa
nnipynth uncpnth nnipynth Unlnntp Juw Yncd ninpin - 3hthnphip Uj  Clnwuklp
Jdwnytip 5,433,298 1,486,145 2,737,374 29,627,243 1,625,664 3,495,461 12,359,339 4,626,893 6,215,725 67,607,142
UndtgnynLihg (108,971)  (14,861) (27,374)  (822,587)  (16,257)  (80,396)  (346,274)  (46,269) (157,308) (1,620,297)
wwhniunbbp
Jwpytph L
thnfuwwinynipyntb
Gtiph qony
2nuwn Jwplbip 5,324,327 1,471,284 2,710,000 28,804,656 1,609,407 3,415,065 12,013,065 4,580,624 6,058,417 65,986,845
Juwpytiph L thnfuwwnmynipjniGGtiph qony wpdtqpiwb ywhniuuwmh pwndG pun guubtph
htnlyuyG t.
2015
Jwquwp 33 npwd Upnynlw-  §ninw-  ChOwpw-  Uelwnnip Spwiliu- Uwwuwp- Uwwrn- 3hthnpk- Uy LanwaikGp
ptipnipyni nlwnk- nnipynLl wnpun b yncd nwywa pwjhG
untpjnil YJuy
2015p. 3nLGywph 1 108,971 14,861 27,374 822,587 16,257 80,396 346,274 46,269 157,308 1,620,297
nnnLpjwip
swpyw 420,480 65,607 68,357  (33,473) 231,006 (153,588) (14,922) (3,462) 427,943 1,007,948
Swhuu/(hwywnwndnLd)
2nuin (nncpugpnus)/ (208,821) (50,812) (5,465) (522,265) (119,671) 109,074 (176,184) 11,882  (39,490)  (1,001,752)
Ytpwnwpé
2015p. nklwnbdptiph 320,630 29,656 90,266 266,849 127,592 35882 155,168 54,689 545,761 1,626,493
31-h npnipjwip
UGhwwnwlwb 187,107 13,010 49,925 9,738 - 28,963 - 507,298 796,041
wndbgpynLa
udpw)h0 wpdtgpyncd 133,523 16,646 40,341 257,111 127,592 35,882 126,205 54,689 38,463 830,452
320,630 29,656 90,266 266,849 127,592 35,882 155,168 54,689 545,761 1,626,493
UGhwuwwbu 472,852 131,713 106,501 48,561 - 55,452 - 2,024,999 2,840,078
wpdtgpyywé

Jwnytiph hwiwfuwrG
qnuowp (OhGsl
whhwwnwwtiu
qlwhwunywé
wndbgnyiwh
wwhnrunGtipny
quibin)
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2014
Swqup 33 npwd Upryntbw- Qjninw-  ChOwpw-  Urlwinnip Spwlu- Uwwuwp- Uwwnn- 3hthnptb- Uy LOnwabkOp
ptipnipjnti nlwnb- nnipjnLl wnpun b ynca nwywa pwjhG
unipjnil Yy
2014p. 3nLGwph 1 81,345 11,482 22,773 423,942 17,241 55,879 220,073 47,486 80,099 960,320
nnnipjwip
Swpyw 317,633 4,756 4601 526,171 (984) 50,991 236,297 19,464 (522,111) 636,818
Swuu/(hwywnwnpdnLy)
2nLin (nnLpugpntd)/ (290,007)  (1,377) - (127,526) - (26,474) (110,096) (20,681) 599,320 23,159
Jbpwnuwna
2014p. nbilintidptinh 108,971 14,861 27,374 822,587 16,257 80,396 346,274 46,269 157,308 1,620,297
31-h npnipjwip
UGhwwnwlwb 859 - - 331,507 - - 101,457 - 101,679 535,502
wndbgnyncd
tudpwyhlG wpdtgpynid 108,112 14,861 27,374 491,080 16,257 80,396 244,817 46,269 55,629 1,084,795
108,971 14,861 27,374 822,587 16,257 80,396 346,274 46,269 157,308 1,620,297
UGhwwnwuwtiu 27,682 - - 1,082,995 - - 118,510 - 652,867 1,882,054
wndtgpyywé

Jwnytbph hwiwfuwnrb
qnuiwn (0hash
wlhwwnwwbu
qlwhwunywé
wndbgqnpyowh
wwhnrunbbpny
qutip)

Spwidwnpyuwd Junpytph b hnfuwwnmynipniGGph ybpnonipniG6 pun hwdwpunpnltph

niGh htimlyw) mbupn.
Swquwn 33 npwd

2015p. ntiyunbdptiph
31-h npnipywip

2014p. nblywtdptph
31-h npnipjwip

Mbwnwlwh dtinGwpynipyncGbtip L hhdGwnpyatip
Uwulwynp dGnGwpyncpniGbbin

bdhahyuwlwl whahp
UGhwuwn atinGwplwwnbpbip

Undtignynidhg wwhnrunbGbp Jupytiph L thnfuwndnipyniGGtiph

qony
LOnwobklp Jupybip b thnfuwwnynipynlGlbn

496,972 562,201
38,336,062 36,824,816
19,484,684 18,260,239

9,391,902 11,959,886
67,709,620 67,607,142
(1,626,493) (1,620,297)
66,083,127 65,986,845
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bhghyuwuwb wGdwlg mpudwungpjuo Jupytpp Gipyujuwgynud GG unnpl..

Swquwp 33 npwd 2015p. ntywbapkph
31-h npnLpjwip

2014p. ntywnbiptiph
31-h npnipjwip

dwnpluwyhb pwnwntp 7,719,411 8,388,464
3hthnptipw)hl 5,468,883 4,626,893
Nuyh 4,641,977 3,408,920
Swywnuwnd ntwyn hwiwdw)bGwagnbip - 228,977
Udwnnutiptlwbph dtirpptindwh 12,751 24,395
Uwwrnnwlwb Jupytin 1,641,662 1,582,590
Chnwiklp hahyuywl whdwhg npwiwnpywé Jupytp 19,484,684 18,260,239

bhlwGuwlwl Jupbdwwmnipjuwb qony mbintuwnmynipjnilp Gipjuyugynid & unnple.

Jwquwn 33 npwd 2015p. nbywntdptph
31-h npnipjwdp

2014p. nbywntiptph
31-h npnipjwip

Shlwluwlwh yupdwlwinipjwh qény hwiwfuwnb GEpnpnudlbp

UhGsl 1 tnwiph 33,083 37,025
1-5 twinh 62,306 89,909
95,389 126,934
dhlwluwlwh yuwpdwlwinipjwh qény sdwunwlwd wuwjwao
$hlwluwywl bYwdnwn
UhGsl 1 tnwiph (2,243) (2,733)
1-5 twph (12,653) (21,069)
(14,896) (23,802)
ShOwluwlwh Jupdwlwinipjwb qény gnwn GhpnpnuiGbp 80,493 103,132

35

bplwluwub Jupdwuwmpyul qony wpdbqpynuihg wwhnunGbpp Gipwndwo GG
Juipytiph L thnfuwwmynipjmGGtiph qony wpdtiqpynuihg ywhnuwmnid L 2015p. nijmbdptph
31-h gpunipjwdp Juquinwd GG 1,720 hwqup gpud (2014p.° 1,966 hwqup npud):

bhlwGuuub Jupbwuwnipjuwb qony tipunpynn mnynuwnpniyypp Juqind £ 10%-16 %:

191 Jwidwhunpnbbpha npdwé yupytiph wynpndtith npwlywywb gnigwbhpbbp
Uumnpl ptpynn  wnynuuwymd  Gipluyugywo L wmbnGuunynipjni hwdwfunpmGuphG

wnnjwd Junlbph wnpundbih npuwjuub gnigwbhy Giph yepuwpbpyug:
dwillinwlg, puyg swpdbgplywd Jupln

duniyimw(g G0 hwiwpymd w6 Jupybpn b hnfuwnynmpniGGtnp, npnlg qony wnjw GG

uh pwih opjw sydwpniiGn:
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dudybnwlg, puwyg swpdbhqpyuwo Jupybtph dwilytimwlg optiph Yytpmniomp niGG puwn
nuwutinh Ghpuwywgynid L htimbyw) wnynuuwynid’

Swquwn 33 npwd 2015 p. ntywnbkdptph 31-h ppnpjwdp
31-hg60 61-hg 90 91 ophg

UhGsl 30 op op on wykp  CGnwdkOp
UpnyntGwpbipnip)nil - 771 4,879 49,912 55,562
Qjninwinbuinbiunip)nil 8,761 1,299 2,968 3,652 16,680
Uplunnip 76,707 66,942 8,945 196,258 348,852
Uwwrnnulwa 18,535 28,405 3,546 23,023 73,509
3hthnptipwjhG - - - 1,922 1,922
Uwwuwnpyned - 20,533 - - 20,533
Spwluwnpwn L uw 864 5,865 - - 6,729
Uy 4,352 36,394 - 7,574 48,320
LGnwdikbp 109,219 160,209 20,338 282,341 572,107
Swquwn 33 npwd 2014 p. ntiywnbtdptiph 31-h npnipjwip

31-hg60 61—-hg 90 91 onhg

UhGsl 30 op on on wybip COnwadkOp
UpmyniGwpbpnipntl 48,893 10,067 157 9,487 68,604
QjnLnwinGuinbunipyncl 2,915 - - 29,319 32,234
ChGwpwnpnpjntG - - 5,101 5,101
Uplunnip 78,536 90,974 83,464 181,636 434,610
Uwwennulwa 26,838 10,782 3,046 35,098 75,764
3hthnplipw)hl - 2,372 - 1,282 3,654
Uy 3,280 11,321 10,655 - 25,256
LGnwakap 160,462 125,516 97,322 261,923 645,223

Qwndbgnldwo Yywnlitin L thnfuwnynipiniGatGn
twmlyw) wnymuuyp GEpyuyuglnd £ oswpdtqpyyuwo Jupytph  npuyp hhdGuo
UnpniunGhph yuuinipjw Yypw:

Swqunp 33 npwd 2015( %) 2014(%)
UpmyntGwpbpnipynih 3.36 1.81
Unlunnep 0.86 0.15
Uwwuwnpyned 1.12 2.15
Uwwnnnwlwa 0.76 0.39
2hthnpbipwht 0.10 0.20
U 0.20

Ubhwnwwbiu wndbagnldnn Junlbn b hnfuwandnipin GGER

UhGslk qpuyGtinhg wnwowgnn npuwdwlwl hnuptipp hwpyh wnlhip hwdwhunpnGtphG
npwiwnpjuo wihwnwybu wpdtqpyyuo Jupybpp L thnfuwnynipyniGGhpp juquind GG
2,840,078 hwqup npwd (2014p." 1,882,054 hwqup npwi): 2015p. ntywntiptph 31-h
npupjuip Pwllh wlihwnwwbtu wpdtqpyuwde Jupytph qpuyGtiph hpuwywl wpdtipp
Juqind E 3,110,880 hwqup npwd (2014p.° 2,325,900 hwqup npwd): Qpuylhpp
punugwd bl wGywnd qnuphg L gwpdwywl qniyphg:
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19.2 dwpybph wpdbqpydwb qGwhwwndwb hwiwp Yhpwrywé hhdaGwyw
GGpwnpnipynLGGEp L nuunnnnipnLGGEp

Juwpytph wpdtqpynudip wmbnh £ mGaimd Jupyh uyqpluyuwli dwlwsmniihg htinn wnbtnh
nlbgwo vty Juwd vh pwlh nhwyptinh wpnynilpnud, npnlp wantignipjnil G6 nGhGnid Junpyh
htin Juuyywo npuiwlub thongGinh wywaquw glwhwwnmywo hnuptiph Yypw L npp funpbh k
wdwlwhwywwnnptl qGwhwwnby: Updtgqpuwl wnwGdhG hwjmwbh) sniltgnn yupybtph
hwiwp pwguwlywymd b npulg nnuyhnptl Jepugqptih wpdbhgqpyiwl wiynniGuljug
JyuynipymG:

QwdwhnpplGtphG wpjwd Jupybtph wpdbgqpyiwi wiynniGuwyw; hwjunwlhpGbp GG
hwlnhuw Gmy

e  JupluwyhG wuwyiwlwgnpp dwdytimwlg yawpltpp,

¢ Juwplwnnih $hGwluwyul Jhdwyh twuwl Jumpupwgnuip,

e wmlmbuwlwl dhowdwinh YJuwwpwpuwgnuip, pwguuwlwl thnthnfumpmGGtpn
Jwpywnnih pniyuGtipnid:

Juwpytph wpdtgpuwi qony wwhnunp qGuwhwwmbihu nhyuwpnipyniGp hhiGynd k
wndtiquuo Jupytph qony gpuiwywl dhonglGtph wwywqu hnuptiph ybppnmonipjub L
wndbgpyuiwl hwynwGhy sniGlgnn yunpytiph qony YGwu Yptynt hp GwhuyhG thnpdh ypw:

{wdwhinpnGtppG  wpdwd  Jupytph  qony wpdbgpuwG  wwhnunp npnpbjhu
ntywyuwpnipntG6 wnwolnpmynud £ htnlyw) hhiGwlwb GapwnpnipjnGGtpny.

o swpdtqpywo Jupytiph qony PwGyp dlwynpnud b fudpwjhlG wwhniunm' hwpyh wnGhng
wlmbuwyul showyuwjnpp b pmyuynid yGwu Yptiine hp thnpdp:

e wpdtgpyywd Jupytph hwiwp gpujunpjwd gnyph hpugytih wpdtiph npnydwd
hwidwnp Yhpwnynd £ 30%-40% qting qnuyh uyqplwytiuv gGwhwnmywd wpdtph qony, L
gnwyh hpwgnuihg dmwptinh unnwgmuip htimwaqynd £ 12-hg 48 wiuny:

Uju qlwhwwnnuiGtph thnthnfunmpymGGtpp Yupnn &6 wqpbgnipyni niGiGwyp Jupytph
wndtqpyuiwl qony wwhniunh Yypw:

19.3 Qpuwih ybppneénipnch
Uwnpl ptipynn wnynuwynud Gepluyugwo upybtph wynpundbih ytpnonipynilp’ pun
gnuyh mbiuwyGtinh.

Swqup 33 npwad 2015p. nkywnbGupkph 2014p. nbywntoptkiph
31-h npnipjwip 31-h npnipjwip

UGwnd gqniyp 46,989,814 53,590,323
Cwpdwywh gnijp 600,256 595,724
Cpolwnnt Uhpnglbip 386,212 146,090
YwguwybpwnipyntGatiph L $hahywywb 1,586,335 1,243,437
w0dwhg Gpwytuhplbin
fQwllwndtip qupntip,nuynt pwpnnG 5,584,363 4,415,862
Mwidwywb hnupbip 6,765,260 6,441,467
Mwdwlwb dhenglbip 1,866,865 615,128
Uy 3,930,515 559,111
LOnwdklp Jupybip b thnfuwwynipyncGhbp 67,709,620 67,607,142

hwiwfuwnG
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dtpp  GJwo wnnuwuynud  Ghpuyugwo  wpdbplipn Jupytph  hwpytlypynwyhG
wndtpltpl GG, L wwpuwnhp b GipuywgGhG qpuybtiph hpwlywl wpdtipp: SpwydGtph
onjujwlul wpdtipGiph qGwhwunmdbtpp hhdGgwo GG gpuyh qGwhwndwl Yypw pun
npuiwnpyuwd Jupltph wduwpygh: {pdGwluwlnmd npubp 66 pwpdwgymd  dhGsl
Junytpp sqGwhwnmybl, npytiv wihwmwybu wpdaqpyuo:

Jupytph L hnfuwmynipyniGGiph hwdwn gpuygh hhiGwlwl mbuwyGtnG ta.

Unnwnnwinpy hwawfunnnlGbnhl inpywo Yunlbn

Unpuynpwwnpy hwdwjunpnGtphG mpywd Jupytph nghiwg qpujunpynid k.

e GuquwybtpympjmGltph gnpownGwlwl wliumpylbpp wlwnpd, wpdwiul qnuyp,
wwpwnlbpp

e Dhlwluwlywb gnpohpbtinp’ ywnpwpwjhl b pwdGuyhl wpdtnpnpbinp:

UGhuinGEnhl innywo Junlitn

<hthnptipwjhl Jupytph ghiwg qpuyunpynd b jupyh wowpuw hwinhuwgnn wiwpd
gnijpp: UgwmndtptiGwjh Jwpltph nhiwg gqpujunpymd GG q0wo wymnibptliuGbpn:
Nuim gqpwyny Jupitin wywhnyyud GG nuim qpuyny: Uy Jupybtpp hhdGulwlnod
Ghpunnd GG PwGyh wyfuwwmwyhglphG wpuwiwngpyuwo Jwpybtpp, npnGg  hwdwp
wywhnynipjniG &6 hwlnhuwlnd wyfuwnmwyhgltph wfuwnmwywnpdbppn: UgunnquijuG
Junybtpp qpuyny wywhnyjwo GG dtnp phpynn wypwlpbtpny: dwpyuwjhG pwpwnbph
wywhnygwonipjnil hwlnhuwlnud GG gpuiwlwb hnuptpp:

194 dwplyuwjhb rhuypb Ghpwnyywédnipnil

2015p. nhyntidptiph 31-h ngpmpjudp PwGyl niGh tptip Jupyuwon (2014p-hG° kY ), npnlg,
wyn pymu Gpwlg thnpujuuyuwlgquwd wGdwlg wmpudwnpjuwo Jupybph dGwuwgnpnlbpp
gbipwquignd G0 Pwlyh uvbhwywl Ywuwyhwwih 10%-p: 2015p. nhymbdptph 31-h
nnnipjuip wju yupybtph pGnhwlnip gmiwnpp Juqund £ 9,043,056 hwquip ngpud (2014p-h6°
2,327,069 hwquip npud):

19.5 Gpwywnpywé wymhyGtip

2015p. nuywmbtdptiph 31-h ppmpjudip 4,480,452 hwqup npuwd plnhwlnip gqnuiwpny
hwdwfunpnGtphG wmpdwo Juplbtpp (2014p-hG° 6,153,429 hwqup npud) ownwymd GG
nputu gnuwy wj] thnfuwnnipjniGGtph nhiwg:

19.6 dwplytpph dwaytiinwybnegjncl

JuwpyuwjhG  wnpndtih  dwdybunwylmpjwl  Jpmompymbip  Gepuwyjuguoe L
owlnpwqpnipyniG 33-nwd, npntin wpnmwgnywo k hwpytmnt wiuwpyhg dhGsk Jupytiph
ywjiwlwgnpny Gwhiwntuwo dwpdwl dwilnb paywo dudw wljwhwnywon:

bGswtu GyJwo t 31 dwlnpwgpmipynilng, 31.12.15p. L 31.12.14p. npnipjudp Jupybtph L
thnfuwnynipjniGGph qGwhwwywo hpwlwl wpdbpp Unn £ gpulg hwpytlypnwjhG
wndtphG:

JuwnyuwjhlG wnpudptihG Gophwwnnyy wwpumpwjhl, wpdnpwjhl L wninuwjhG nhulp
pugwhwynywo t 34 owlnpwqpnipjnilnii: Onpujuuuygquo wldwlg Yupupbipyjug
wntintjuwuynipynilp pugwhwjnywo k 30 swlnpwqpnipjnilnuy:
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20 Jhdlbwywhb dhonglbip L ns Gynipwlwl wynhyGhp

39

Jwdwywnaghsltp dwpdwluywé 113
L ywwh SGubuwywl Onfuwnpw- gqnuph  Gynipwywb

3nn L 2bGpbp  uwppwynpnuiGbp qnup  UhonglGbp  pwpbjwynuiGbip  wywhdGep  CGnwobkGp
Uu2rLULUL UNdEe
2014p. hniGyuwph 1-h 1,638,188 1,393,228 561,917 97,260 202,253 310,611 4,203,457
nnnipjwap
Uytiwgnti 98,514 50,566 67,304 61,667 19,530 163,531 461,112
Owuwpnid (35,755) (22,125)  (36,277) (27,389) - (121,546)
2014p. nbywnbdptiph 31-h 1,736,702 1,408,039 607,096 122,650 194,394 474,142 4,543,023
nnnipjwdp
Uytjwgnti 316 290,805 62,873 2,581 26,820 383,395
Owwpntd - (309) - - - (309)
Jdbpwnwuwlwnpgnid (4,716) (190) 4,906
2015p. nbiywnbdptiph 31-h 1,732,302 1,698,345 669,969 122,650 201,881 500,962 4,926,109
nnnLpjwip

unkSuY4Ud Uuc4usnHB3NtL

2014p. hniGdwnh 1-h 190,446 787,705 319,620 49,373 115,250 106,614 1,569,008
nnnipjwip
Swpyw dwyywénipynil b 53,709 210,429 88,649 22,855 28,819 35,988 440,449
wuinpunhqughw
OwuwpnLi - (35,755) (22,125)  (26,961) (26,658) (111,499)
2014p. nblwtdptiph 31-h 244,155 962,379 386,144 45,267 117,411 142,602 1,897,958
nnnLpjwip
Swpyw dwpwoénipynil b 55,887 218,669 88,442 23,111 26,041 47,595 459,745
wuinpunhqughw
Ownuwpntd - (309) (309)
2015p. nhlwntdpkph 31-h 300,042 1,180,739 474,586 68,378 143,452 190,197 2,357,394
nnnLpjwdp
3UgdELTNUShL UNdbe
2015p. nbljintidptiph 31-h 1,432,260 517,606 195,383 54,272 58,429 310,765 2,568,715
nnnLpjwip
2014p. ntiyintidptinh 31-h 1,492,547 445,660 220,952 77,383 76,983 331,540 2,645,065
nnnipjwdp
2013p. nbntidptinh 31-h 1,447,742 605,523 242,297 47,887 87,003 203,997 2,634,449
nnnipjwdp

Udpnnonipywdp dupywd wilnpyGan

2015p. nphywmbtdptiph 31-h pponipjuwdp  hhdGwywl dhonglGhiph gwlyni Ghpunywo
wipnnonipjuip dwpywod wlwmphylbph ulyqpluywl wpdtipp Juqunud t 910,143 hwqunp

npuu (2014p." 641,593 hwqup npu):

2015p. ntumbdptiph 31-h ppmipjudp ny Gipwiwuwl wywpyGiph guiynmd Gipunduwo
wipnnonipjuip dwpywo wymhybGtiph uyqpwyub wpdtpn yuqind k 33,638 hwqup npud

(2014p." 13,939 hwquip npud):

Ubinnndwl hny nid qunlynn hhdGuwlwlb dhonglbbn
2015p. nijmbiptiph 31-h npnipjuwdp hhiGwlw6 shongGtiph guGynid Ghpunywd GepnpiwG
thniynd qubynn hhiGwlw6 dhongGtiph gmiwpp Juquinid E 149,839 hwqup npud (2014p.°
47,106 hmqun npud): Syjw vwppwynpniilbpn 66 winpuhqugymd b nuuuwjupgyuo ta

hwiwaw)G hptilg nuutinh:
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IhdGuwlwl dhonglbnh L ns Ginipwlwl whnpyGnh vwhdwbuhwlnidbobn

2015p. nuynbtdptph 31-h npuipjudp Pwllp sh whpwybnt] gupumwynpmpmGGtph
nhiwg qpujunpyud jud npuk wj) vwhdwGwihwydwb tGGpwlw hhiGwlwb dhengltph L
ny Gympwlwl wlwmhyGtph (2014p." GnyyGuybtu):

Nuwydwlwanuyhl wwnunwgnnniygniGbtn

2015p. nijmtiptinh 31-h gpnpjudp PwGya niGh ywydwliuwgpuwjhl yqupumwynpnipniGGtp
hhiGwlywl dhongGtph dtnp phipdwl qony 5,143 hwqup ngpud gqmudwpny (2014p.° 4,711
hwqup npu):

2015p. ntjumbliptipp 31-h nnonipjudp PwGyG sniGh wwjdwGwqnuwjhG
yuwnpunuwynpnipyniGlhp ny Gnipwlwul wynmpyGbph dtnp phipdwG qony (2014p." 3,609
hwqup ngpu):

21 Prlwqwbdywé wlhinhyltip

Swpw pGpwgpnid  Pwlyh Ynnihg wpwiwgpjuwo Jupybtph wwywhnyywonipyniG
hwlnhuwgnn qpuybtinh Guwmdwdp vbthwwlinmpjul hpwynilp vnwlwint wpgniGpnid
dtnp ptpJwo  pplwluwul L ny phGwluwlywl wlywmhyGtph dwulpwdwulbpp
ntywbtdptph 31-h gpuipjudp Gepyujwgwd 6 unnpl.

Swquwp 33 npwd 2015 2014
UGpwnd gnip 746,796 297,430
UL 63 63
LGnwatiGp prlwquldws wlwhyGbp 746,859 297,493

PnlwquldiwG wduwpyh nppupjudp qpuyp  swhynmd £ sdwpwo JupluyhG

wuwpunwynpnipjuwl  hwygtlynuwyhG wpdtiphg L gpuyh hpwgdwl gqmun  wpdbphg
(iuquqniyiny:

Pulyh punuwpwlwlmpjmll £ htrnmwdinwu 1hGh wyn wimhyGtph hppgiwlp wywwmpywd
Yybhpwny L ubnd dwdlybwmbGbpmd: Pwllp hhpiGwyulnmd sh oquugnpomui ny JwluhYy
gnuyltipn hp ubithwywb gnponiGtnipjwl hpwlwlwgiwl hwdwn: UymhyGtpp swihynud
t6 hwpytlynwihG wpdtphg L hpwliwl wpdtphg hwlwo YJwdwnph owuunuiGhpp
(Juquqgniylny:
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22 Uy, wlwpyGbp
Swquwp 33 npwd 2015p.

ntywnbidptiph
31-h npnipjwidp

2014p.
ntywntidptinh
31-h npnipjwip

MwdwyhG thnfuwbgniiGbph L pthphGgw)jht hwdwywnpgbiph 702,286 606,592
2nowlwlybbpnid unwgybithp gnudwnpltip
Uy unwgybihp gnidwnbtip 51,127 46,055
753,413 652,647
Updtigpyniihg wwhniunbtip (21,425) (17,866)
LOnwabklp wyp Phlwluwywbd wynhdbbp 731,988 634,781
Ywlfuwyswnbbip 147,778 245,586
Pwllywndtip dbwnwnltip 456,506 934,585
Uynepbip L wwpwinbbp 62,318 58,441
Qoquwgnnpdynn gnijp 32,207 32,207
Uy 573 2,695
LOnwdkGp wyp ng hGwGuwlwb whwnhyatp 699,382 1,273,514
1,431,370 1,908,295

LOnwdklp wy wywnhyGtp

Uy dhGwluwfuwb wlumpyltph

htinbyuyG t.

Swqun 33 npwd LOnwakGp
2014p. hniGywph 1-h npnpjwdp 13,822
Swpyw Swfuu 40,955
2ntwn nnLpu gpned (36,911)
2014p. ntiywnbtidptiph 31-h npnpjwdp 17,866
Swpyw Swfuu (29,193)
2nin Jbpwnwpd 32,752
2015p. nhywntdptph 31-h npnLpjwdp 21,425

Uy ny hGwGuwub wynhyGtinh qony wpdtiqnuwb ynpnuunbGtph ywhnuwnmh wpdp

htinbyuyG t.

Swquwp 33 npwd LGnwakGp
2014p. hnLGywph 1-h npnepjwidp 4,500
Swpdw Swfuu (4,500)
2014p. nblywnbiptiph 31-h npnipjwip R
Swpdw Swfuu -

2015p. nhywnbiptph 31-h npnLpjwdp

41

qony wpdtgpyiwG YnpnuuwmGtph wwhnunmp Qwpdp
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23 TMuwpuwynpnepyntGlbp pwbybph GYwwndwdp

Jwquwn 33 npwd 2015p. niyntidptinh  2014p. ntiywntidptph
31-h npnLpjwip 31-h npnipjwdp

Unnpwnwuyqwé Juny 33 UR-hg - 1,023,554
U Jwnltip 33 UR-hg 881,119 514,921
dwnybp wrbinpwihb pwytiphg 3,214,890 1,299,565
Lnpn hwhyGtip 149,474 7,440
NEwn hwowdw)Gwanbp 1,000,495 -
U wwnwnwynpnpyntGlbip 801 141
5,246,779 2,845,621

2014p. nhywnbtiptiph 31-h gpupjuwip unmnpunuuywo Jupyl pptGhg Ghpluywglmd L
X< UPR-hg unwgwd Jupyp, nph dwpdwl dwdiytmp pulnid £ 2015p. hniGhuhG L nph qony
Yhpwnymd £ wmwpbuG 7.5% wmnynuwnpnyp: UGwGiugiwl nbhypnid, unnpunuujud
thnfuwnnipyniGp  Yowpyh Pwlih Wnw pnop wuwpunwynpoipjniGGepG - wipnnonyhG

dwntinig htiwn:

<L UP-hg wy Jupybp hnpuwop Ghpunnd £ Gwl Jupibp vnwgyuo  Gbpdww-
<Jwyjjuwywl hhiGunpudhg «<hthnplpwjhl yupyuynpiwl opwgnppy» 2nowlwy Ghpnud:

2015p. nhjmbtiptinh 31-h gpnipjudip Pwlynid dhonglGtp sniGh nplt pwGly, nph WGwgnpyp
gbipwqubgmu t Pwlyh utithwyw yuwhwuwih 10%-n (2014p." GniyGwybu):

2015 L 2014pp. nGpwugpnid PwGyp sh niGlgh] dwyp gnudwnh, mnynuGtiph sydwpmibtp jud
w)j| juwfunnudGtn:

24 Swdwfunpnlbph pGpwghy hwphybbip L wjwbnGbp

Jwquwn 33 npwd 2015p. nbywntdptph 2014p. nblywntdptph
31-h npnipjwip 31-h npnpjwiip

Llpwghly huphGbp L guwhwlo wywlnlbn

UGhwunGbip 11,883,410 10,752,751
Ppwlwpwlwywb wGéhbp 23,924,009 17,971,738
33 ywewywpnep)nil 422,622 9,857,906

dwilyinuyhb wywlnlbbn
UGhwunGtin 19,461,177 22,994,868
Ppwjwpwlwlwb wGdhGp 3,645,938 4,233,090
59,337,156 65,810,353

XL YJuwnwlwpmpyub pGpwghy hwphyGtpp hptlGghg Gipyuywuglnd GG hwdwhunpyGhph
Ynnuhg << dwpuwjhl yndhwnthG thnjuwbgythp gndwplbp:

2015p. nymbtiiptiph 31-h ngpuipjudp Pwlynd hwdwfunpnbtph wjwlnltph dGuwgnpnbtpp
1,046,977 hwqun npnwd (2014p-hG° 4,532,457 hwqup npud) gniwpny hwlnhuwGnmy GG
qpuy] Fwlyh Ynndhg wpudwnpud qupytiph nhiwg:
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Jwaowfunnnlbnh nGpwghly huphybbinh L wdwlnbnh LaGunnpnbwgntd

2015p. ntymbiptiph 31-h npmpjuwdp, pugunmpjuldp {< Junwjwpnipjul hw)hylbphg,
PwGyG mGh snpu hwdwhnpnltp jud Juyuwlygwo hwdwhinpnlGtph fudptipn, npnGg
uhongGtph WGwgnpnltpp gbipuquignd G0 Rfwlyh ubthwjuwi juwyhumwh 10%-np (2014p-
hG" tpynt): 2015p. nhiunbtdptinh 31-h ngpjudp wjn dGwgnpnGtpp uqund GG 23,352,938
hwqup npud (2014p-hG° 15,049,347 hwqup gpnu):

duniyimwjhlt wjwnltinl mGul hwunwwmni G mnynuwnnpnypGbn:
2015 L 2014pp. pGpugpnid PwGyn sh niGhghl] Ywjp gnudwphp, mnynultph sgydwpnuiGep jud
wj] fuwfunndGtin:

25 Uj| thnfuwnnip)nLGGhip

Ruwqup 33 ppwd 2015p. nywntidptinh  2014p. ntiywnbuptph
31-h npnipjwip 31-h npnipjwip

OnfuwnnipjnLbltip ng ntighntiGwun pwbytiphg L dhowqquw)hh
$Shlwluwywb YuglwlytpwnipjnilGlGbphg
Onfuwnnipyntlbbip 33 Ywrwywpnipynilhg 2,597,006 2,943,168
Onfuwnnipjntbbbp tnbnwywb $hawluwywb
JuquwytpwnipjnLGltiphg

36,539,681 40,368,388

1,765,786 1,980,403

LOnwokOp w) hnfuwnnipyntGabp 40,902,473 45,291,959

Uy phlawbuwlwl GuwqdwlbnwnipintGGbnh wywanbbnh L hwphdbbnh dGwgnnnbbnh
YGlunnnlwgnid

2015p. nijntidptinh 31-h npnipjwip RFwGyG niGh hhGq wuwyiwlwgpuihl ynnd (2014p-hG’
nip), nunlg WGwgnpnGtpp gbipuquignd 6 PwGyh vithwiwl juuyhumwih 10%-p: 2015p.
ntiyntidptiph 31-h ngumpjudp wju WGwgnpnltph pnhwlnp wpdbpp Juqund £ 30,989,901
hwqup npud (2014p-hG° 39,145,652 hmqup npud):

X< qunwyuwpnmpjmGhg vnwgyuo Jupytpp Gepwend GG << GL-h (npp hwinbu t quihu
npwbu << Junwywpmpjul gnpowluwy) L PwGyh dhol YGpJwd wwjiwlwugph
powlwlyltpmy  wpwiwnpjwo  Jwpytpp, npnlGp  Ybpwpbpmd 66 SGunbunmpjwl
JuynGwgiwl juwpyuwjhG opwqgppl, ®npp L dhohl dtnGwpympynGGtph qupqugiwl
onwqgnhG, ®npp L dhohlG dtnGupynipjniGGtnh hwiwp hGwluwynpdwl dwwstihnipjub
onwqphG: Mwjydwlwqgnph hwdwdw)a << GYLR-G qupybtp L mpudungpmd PwGyhG Rwiyh
Ynnihg hwdwhinpnGtphG npwiwnpjuo npuyuwynpywd LGpwduwpybipn
Jtpwdhlwluwynptint hwdiwnp: Pwblp tGpwnpyynid & Juplwjhb nhuyh wyu tipwjunpltph
htim Juuywo:

Uy thnfuwnmpymGGtph  dh dwul mGEG hwunwnnl, dnwGbpp hnthnfuwui
unnlnuwnnniyypGbnp:

2015 L 2014pp. nGpwugpnid PwGyp sh niGlgh) dwyp gnudwnh, mnynuGtiph sydwpmibtn jud
wj] fuwfunndGtin:
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26 @nnuplywé ywpunpwihh wpdtipnpbp

Jwquwn 33 npwd 2015p. niywnbidptiph  2014p. nkywnbdptph 31-h

31-h npnipjwip nnnLpjwip
Muwpnwnndutn 3,323,481 1,847,950
LGnwatiGp pnwnpydwsé wwnwnpwyhb wndtpnpbin 3,323,481 1,847,950

Swpyuw ppwugpmd RFwGyp htwm sh qGh] hp Ynnihg pnqupyywo nplk wpdtpninp (2014p.°
(in1Guytu):

Jupytimnt  dwiwwlwypowlnd Lwlyp sh mGhghp Juwyp qnmudwph, wnynuGbph
sYGwpnuiGbp Jud wy) juwhumnudGtip (2014p." nshGy):

Ennupyyuwo yqupumwwmniubtipp Gipwend GG hnbgywy pnqupynuiGhpp’

2015p. hniGhup 26-hG PwGyh Ynndhg pnnupyyb £ 72 wdhu dwiybnw)inpjudp 7.25%
tjwinwpbpnpjudp 2,000,000 UUL nnjwp plghwlnip wpdtipny 80,000 hwwn unynpuywG
wwnpuwwnniu:
2015p. niyntiiptiph 1-h6 Pwllh Ynnihg pnnupyyby b 48 wihu dwiytvmw)lnpyuip 7%
tjwinwpbpnipjudp 2,000,000 UUL nnjwp plnghwlnip wpdtipny 80,000 hwwn unynpuyuwG
yuwpumwwnniu:
2014p. hniGhuh 11-hG PwGlyh Ynnihg pnnupyyt] £ 48 wihu dwiytmw)lmpyjuip 8%
uwdnwptpnipjudp 1,000,000 WUL nnjup pghwnip wpdbtpny 40,000 hwwn unynpuyjwd
wuwpunwwnniu:
2013p. hnithup 20-hG PwGyh Yynnihg pnnupyyly £ 36 wdhu dwiybnw)lnpjuwdip 13%
tywimwptpnipjudp 400,000,000 <L npwd pGnhwlnip wpdtpny 40,000 hwwn unynpulw G
wwpunwwnniu:
2013p. hniGhuh 14-hG PwGyh Ynnihg pnnupyyby & 36 wdhu dudytumw)limpjudp 8.5%
tjwinwpbpmpyudp 1,000,000 UUL nojwp pnhwGnip wpdtipny 40,000 hwwn unynpuyjuG
wwnpuwwnniu:

27 Uj| ywpunwynpnipjnLlGGbp

Ruwqup 33 ppwd 2015p. ntiywntidptinh  2014p. nbYywnbtdptiph

31-h npnipjwip 31-h npnipjwdp
W huwwnwywpd b Gowbwwnhw Yydwnpbbp 434,800 367,772
UwunwlwpwnGbnphb J&wpytihp gnidwnlbn 84,057 140,045
Ui phlwluwlywl wwpnwynpnipynciGtn 87,574 36,803
LGnwablp wy) $hiwGuwywl wwpnwynpnipyniblbn 606,431 544,620
U Jswndtihp hwnlybp 88,845 118,720
Ujp ng $hbwbuwywb wwpuwdnpnipyncbbtin 49,386 101,850
LGnwuikGp w)y ng Phiwbuwlywh ywpnwynpnipynibatn 138,231 220,570

LOnwdkGp wy wwpunwynpnipnlGGhp 744,662 765,190
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28 Pwdbtunphpwlwb Yuwhwnw

2015p. L 2014p. nhywmbtdptph 31-h gumpjudip Pwlyh qpulgywd L wdipnnonipjudp
JGwnywo pwdGtmppuwliul Juyhunwip juqdnd tp 6,387,505 hwqup npud: <udwdw)G
Pwlyh yulnGwnpnipjul, puditmhpuluwl juwyhnwp juqijuo t pyny 1,277,501 hwwn
unynpuwlijul wlijuwlwljwl pwditnniutinhg’ jnupuwpwismnpp hwiwwywunwuuwiwpwn
5,000 npud wijwlwlywb wpdtipny:

2015p. L 2014p. nhiyntdptiph 31-h ngnmpjuip Pwllh pwditnbpbpl Ga.

3wqup 33 ppwd Jdwpywé pwdGinhpwywl  Pwdbbitwup Jdwnpywéd

YJuwhwwy Juwuwhwwnid
«dbip» UNL 4,103,050 64.24%
dGpwywrenigiwb L Qupqugdwl Gypnuuwlywb Pwly 1,596,880 25.00%
Nncnw Pdwniu IpdGunpwy I U.U. UbL4UY-UbD 638,755 10.00%
Uy pwdltwntbptn 48,820 0.76%

6,387,505 100%

2015p. nijmtidptinh 31-h npnipjuwdp RFwGyh Ynnihg htim qGywo pwdGhmndutip shG tint):
Unynpwywl pudGhnndutiph pwdGtwmbintipn niGt6 vty dwylGh hpuynilp AwlGlh mwpbluG
L pnhwlnp dnnnyGtipnd U hpwyniGp unw Guwpnt pwhwpwdhG:

2014p. nGpwgpnit Pwllyh Ynnihg hwymwpupwo L ydwpgwo JwhwpwdhGltpp uquind
tG 297,000 hmquip npud Jud 232.5 npuid by pudGhmndiuh hwdiwp:

2014p. nGpwgpmu Rural Impulse Fund jsc Ynnihg «bitip» UMNPC-hg dtinp L ptipyty Pwlyh
pwdGbnndutp, hwdwdwyld 2012p. hnywubtdptiph 9-hG RwGyh, «dbitp» UMNC-h (Uwyp
JuquwybtpynipjniG) L Rural Impulse Fund jsc dhol YGpywo {hdGunhp wuwjdwGwagph, npp
wprynilpnid Rural Impulse Fund jsc pudGhdwup RwuGynid uquind £ 10%:

Pupuiwl tipwyw APwlGlih ywhniumGtpp vwhdwwthwyynid GG ynunwwo pwhniypny
hwpqupywo hwiwdwyl << optlGunpnipjwl: LPwpfudwG ngy GGpwlyw vhongGtpn
Gtpyuwyugdwd GG qfuuynp wwhniunny, npp unbtnoywo bt hwdwdw)G << optiGunpnipjuG
wwhw(9ltph' nnhwlnip pwGlwjhlG nhulytinp, Ghpwnjwy; hGwpwynp Ynpniumbipp b wy
sGwhiwmbuywo nhytpp L owhuutipp hnjuhwwnnigbn Guuwnmwyny: Mwhniunp untinoyby £
hwiwdw)l PwGyh YulnGunpnipjwl, npp Gwhuwwnbtund E ywhnunh untindonid wyn
GywuwlGiph hwdiwp ny; wwiwu pwl hwywywhwlwl hw)yuwndwl hw)phyGbpmd
wnpunwgnyuo pudibnhpuyul juyhnwh 15%-h suthny:

29 Muw)jiwlwywb ywpunwynpnepjnilbbip

hpwywlwl b hwnluyghl wwnunwdnpnipiniGaGn

Jwjwunwlnd hwpyuyhG hwdiwjupgp hwitbwunwpwnp Gop E, L GpwG pGopny L
optifunpmpjwl, ww)umnGwywl hwjnmwpwpnipniGGinph b guuwpwlh  npnynudGhph
hwdwpwih thnhnfumpymGGtpp, npnlp GpptdlG wGhwulwlwh G0, hwjwuwywi L
tipwyw wmwpptp UdGyGwpwlmpymGGtph: {wpltpp  Gpwyw GG  uvnmqiwl L
nuntiGwuhpiwl hwpwjhG JwupdhGGtph Ynnihg, npnlp hppwywunt GG Yhpwnt wmnydup b
nniqubpltp: {wplyuyhl optGunpnipjul fuwjundiwl nhypnid, hwpyuwjhG YwpdhGGph
ynnuhg sh upnn Yhpwnyt] hwybyw hwpybnph ywpomwnpmuabbp, mnydbp L mniqubpltp,
wybith pwl unnquiwl Gufunpnnn hwyytnnt 3 mwphGph hwdwn:
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Uju hwlquiwlplbpp <wjwunwlnd Jupnn GG wowowgll] hwpywyhG nhuytp, npnlp
wybith qquih GG pwG wy GpyGhpnud: LEJuduwnpngp niip hwinguwéd k, np wyuwwmpwa Yhpyny
Juwuwuwpt] £t hp hwpyuyhG yupumwynpnipyniGGtpp, hhdGytng <wjwumwind jhpunynn
hwnpluwjhG optlGunpmpjwl, ww)unlwlywl hwjnmwpwpmpnllitph L guwuowpwih
npnpnuiGiph  hp  WkyGwpwlnipynGGiph  Jpw: WiGnuwdkGw)Ghy, hwiwwguwunwuuwl
dwpuhGGtph dtyGwpwlinpymGatpp yupnn G6 mwppbpyby, L Gph nijudwn dwpdhGGtphG
hwonnyh hwplunpty hpkGg  dtyGwpwlnpmGitpp, wwyw wju  phGwlGuwlyuwb
hwpytunynipynGGtph Ypw wgntgnipynilp Jupnn b twywa (hGby:

AtywwpnipyniGp  hwdingquo E, np PwllylG hp gnpomGbmpynilp  owjwnd Lk
optifunpnipjudp  Gwhuwwmbujwo wwhwlelGtph 2powlwlylbpny, L wipnnonipjwuip
Juunwnpty £ hp hwpywyhG yquwpuomwynpnipjnGGbpn:

PwlyhG Gapuywgynn nuunwlwb hwygtiph wening AwGyh nhjwduwpnipniGp hwingguo
E, np npuGg htnbwlpny wnwowgnn wuwpunwynpmpjmGibpp twlwl wqnbgnmpmni &G
nGbhGw Fwlyh dhGwluwub Jpdwih jud wyuqu gnpownlmpniGGiph wpymGpGtph
Jpw:

Twnunpuyhl nhuly wwnpniGuwlnn wwpuwynpnepyntGG6n, Gnwpfufplbn b wy;
Dhlwluwlwl wuwydwlwanbn

bp gnpomGbmpjub plpugpmdi  Pwllip wpwdiwnpmd L hp  hwdwunpnGtphG
htnhwytlpnwjhl nhul wupmbGuynn ShGwGuwlwb gnpohpltin: LYYwd hlGwbGuwywd
qnpohpGtinp, npnGp niGhG JupywihG nhulh wwpptp dwywpgulyGhp, 66 wpnwgnynid
bhlwGuwlwl yhdwyh dwuhl hwyytmynpjwb vte:

Qtyntdptph 31-h gpuipjuwdp wijuwlwluwi jud yuwjdwliugpujhl gnudwpbtpp hbnlyuw G
ta.

Swqun 33 npwd 2015p. nblywnbipkph 2014p. nblwnbtdptiph
31-h npnpjwip 31-h npnLpjwip
dwpytiph L Jwnpyuwjhb qétinh qény wwpunwynpywénipyniGltip 1,442,972 1,730,444
dwpywyhb pwpwntiph gény wwpwuwynpdwénepyntllbn 4,001,245 4,206,282
Qoquwagnpéywé oytipnpudinbbip 26,713 28,354
Gpwptuhpltip L wypbnhwnhyGtp 212,515 5,185,875
dwywnnphbqujhl wwjdwbwagnptp 100,000
LOnwiklp wwpunpwihG rhuly wwpnibwynn wwpwwynpnipyntllbp 5,783,445 11,150,955

Juwpluyhl wwpumwynpmpyniGlGtph, Gpuwpfuhpltph b wy PhGwGuwywub thengltph
wwpwpwjhG nhuyjh  wnwybjugnyG swihp  wdugnyyGu  Ghpujugqude L wju
wuwpunwynpnipjniGGuph b yuwyjdwlwlwl ywpumwynpnipyniGatnh pnhwlnip gnudwnpnd:
Nwpnunwynnnipnt GGG gnpownbwlwl Yundwlwnipiuwl gony — puwlln nputiv
Ywndwluwynn

PwlylG php qnpomGtmpniGl wuywhnytiim Gwwwling Yepmd £ wolwnpwjhG
Jupdwluwmnipjul wuwjpwlwgptpn  hnfuwnpudhgonglbp, hGp L wmwpwopltp
Jupdwwbnt Guuwwumwyny:

Swqun 33 npwd 2015p. nblywbiptph  2014p. nblwntiptph

31-h npnipjwip 31-h npnipjwip
UhGsl 1 tnwph 349,520 315,364
1-5 twph 672,150 743,278
LGnwiklp wwpunwynpnepjnillip gnpéwnGwywi Jupdwlywnipjwb 1,021,670 1,058,642

qény
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bwuwhuinwy planyph wwpunwynpnepinGGGn
Gwuwhwwy  plnyph wwnpunwynpnipjniGGtph Ytpwptingw;  wmbnbuwunynipiniln
pugwhwjnyuwo k. 20 owlnpugpnipjnilniy:

Uwwhnywagnnipint G

{wjwunwlnd wwywhnjugpnipjul nnpup qulymd t qupqugiwl thnymd, L wygp
tpypGtphG hwwunny pwqiwphy wwywhnjugpnipjul dLwswthtin hhdGwlwlmd nhinlu
Yhpwntih stG: 2015-h gijunbdptph 31-h gpupjudp PwlyhG uithwywlnpyjwl hpuwyniGpny
wwwuwbnn ptGptpp L thnfuwnpuwihongltipp wwywhnjuwgpyuwo t6: PwGyb niGh pwGlhuwyhG
nhuytph  hwdwihp  wwwhnjugpnipniG LityupnGuwyhG L hwdwlwpgswjhG
hwGgugnponmpniGGiph L Jwulwghnwjul wywunwujpwliwnynpjul hwdwp, hGyuybu
(wl pnhwlnp ywunwuhiwGwuynipjwl wywhnjuqpnipyniG:

Uluwo 2005p. Pwlyp hwlnhuwlnmd £ wjwlnGph wywpunwnhp wywhnjuqpujuG
hwdwlyupgh winud: LYwo hwiwlwpgp gnpond £ hwdiwdw)l <& optbunpnipjw
wwhw69ltiph L YwlnGwlwpgyni L dhghjwlwl wlbdwlg pwllywjihG wlwlnlbph
hwwnnignuip tpwpfuwynptynt dJwuhG optlipny: UwwhnjwqpmipjniGp dwpnid £ Rwlyh
yuwnpunuwynpnipyniGGpp bhghyuyul widwlig wywbnltph qony 10,000 hwqup ppwd
pGnhw6nip gnudwpny (JhGsl 5,000 hwqup gpuwd wpnwpdnypny wywbnlbph nhwypnud)
Pullyh uGwlyugiwl b pwGuwihG wpmnbwagph htin Jubsdw6 nhwpnid:

30 Qnpéwnplbn Yuwwlygdwé Ynnibph htun
Judwdwjl {QUU 24 «Guwulguo Ynndtph pwgwhwjmnidy Ynnitpp hwdwpymd GG
Juwuwygqwo, tpt Gpwlghg vbyp Ywpnn £ Jbpwhuyly §nwh6 juwd Gauwlwlwih
wqnbgnipni nmGtGw; Ynwh Jpw'  ShGwluwlwl L gnpownfuwywl npnyndGhp
Jujwglbihu: ‘Uhpyuwjwgynn hwpytmynipjniGGinh wening PwGyh juwyuwlgywo Ynnuitpd
GG Gpw pwdGhnbtiptpp, nEwjunp wGdGwluqih wnuiltpp, hGswtu Gub Gpulg htwn
Juuyuwlygywo whdhp L Gpulg Ynnuihg yapwhulynn juqiwlybpynipjnGGtpn:
Pwlyh YupelGwlywl Jtpwhuynn t hwdiwpymyd << gnpowpwp Pwpubn Ptqupjubp, ny
hwlnhwulnud t Rwlyh pwditnbtp «dbib» UNC-h ubthwjwGuwwnmbpn:
PwGyG hp qnpontGnipjwl plipwgpnid Ghpgpuygud b hGnd uwwlgwd Ynnuitph htin
uh pwpp gqnpownppGtipnd: Ujyn gnpowppltipp Gepuwnmd GG Jupytpp, wjwlnlbpp b wyG:

Gnpowppltiph owywGtinp, dGugnpnltpp mwpjuw Yytpgh npoipjudp L mupjuw Gijwdnin L
owhuubtpp htimlyw G GG.

Jwqun 33 npwd 2015p. ntiyuintidptiph 2014p. nblywtiptph
31-h npnipjwdp 31-h npnLpjwip
Nbywywn NGYwywn

Pwdlbinbpbp L widlwywgi Lk PwdGbnbpbp L wOdGwlwaqy L
Yuwywygdws  Yuwwygdws Yuuwwhgyws  Juwwlhgyws
ynnutp Ynnitp ynndtp Ynnutip

dptwluwlwl yhowlh vwuhl hwpybingnipint
Jwawfunpnlbphl inpdwd Juplbn L

thnfuwundynpyn GGG

dwnyh dGwgnpnp hntGdwnph 1-h - 161,132 70 56,596
nnnipjwdp

Swpyw pGpwgpntd npwiwnpywd - 1,732,169 3,892,910 1,746,485
Junytip

Swpyw plGpwgpnid dwpjwé Jupybp - (1,462,317) (3,892,980) (1,641,949)
dwpyh dGwgnpnp ntlwnbdptiph 31 - 430,984 - 161,132
npnipjwdp, hwdwhuwnb

Updtignyniihg wwhniuwn - (11,399) - (2,417)

UGwgnpnp nkywnbdptiph 31-h npncpjwip - 419,585 - 158,715
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Jwqup 33 npwd 2015p. nwnbupkph 2014p. nbiunbidptiph
31-h npnLpjwiip 31-h npnipjwip
PwdGtnbpkip L AbYwwp  PwdGtintiptp L NGHwywn
Juwwwygws whdbwluqd b Juwwygdws  whdlwlwql L
ynnibp  Yuwwlgyws ynndbp _ Juwwlgywo
Shlbwluwlwl Yhowlh dwuhl hupdbandnipinG
Nwpuwynpiepym GG6n  phlwluwlwi
QuqdwlbmuynipinlGl6ph Ghunndwdp
UGwgnpnp hntGdwnhp 1-h npnipjwip 4,342,988 5,989,541
Swpyw plGpwgpntl unwgywé 882,998 2,421,366
Swpyw plGpwgpntl Jdwnywaé (3,144,660) (4,067,919)
AGYwntdpEph 31-h npnipjwdp 2,081,326 4,342,988
TwmnwynpniginlGabn hwowfunpnlbph
Ohwwnowdp
UJwanGtp hniGywnph 1-h npnupjwdp 6,410,824 7,124,630 2,376,539 4,197,342
Swpyw plpwgpntl unwgywd 145,041,648 29,239,269 206,570,449 29,858,077
wywnatin
Swpyw plpwgpntd ydwpdwsd (141,964,803) (30,041,557) (202,536,164) (26,930,789)
wywbnltip
UywlnhGbp nblnbdptinh 31-h npnupjwidp 9,487,669 6,322,342 6,410,824 7,124,630
Spywo bnupfuhplbph vGwgnpnn 28,785 955,568 120,211
Swhnyph ywd JOwuh b wy) hwiowwwmhwly phGwluwlywl wpnyniGplbnh dwuhl hupdbwngnipiniG
Snynuwjhb GYwadntin Jupybiph qény 39,164 1,209 49,402
dwnybph Ynpneuinh qény dwfuu (8,982) (1,699)
Uholnpnwydwnbtiph qény GHwinin 2,327 6,890 1,975 1,935
Upwwndniph wnp nt ywdwnephg gntn 48,744 3,014 (82,690) 7,698
GlUwdnun/(Ybwu)
2nuwin YGwu wpnwndntjph (55,020) (5,018) (247,163) (27,852)
Ybpwqlwhwwnniihg
Snynuwjhb dwiuubp Phlwbuwlwb (361,224) (465,095)
Jwaqiwytipwynipynibltphg Gipgpwywé
Ghongltinh nhdwg
Snynuwjhb dwfuutip hwdwfunpnbtn (47,961) (300,912) (65,033) (296,825)
wywanbtph qény
Uholinpnwyswnbtiph qény Swfuubip (34,397) (53,600)
dwpéwlwnipjwl gény Swfuubip (17,400) (55,627) (17,400) (55,945)
Atywdwp wadGuyuqih gony juunwpywo thnfuhwnnignidGhpp htinmbgu G GG.
Jwqup 33 npwd 2015 2014
U2fuwwnwywpd b wj| juwpdwdwiytin dwnpnedGbp 259,775 264,108
Clnwiklp nbYwdwp wGdGwlywqdh génd Yunwpdws 259,775 264,108

thnfuhwwnigniiGbp

Pwlyh htn Juuyywo widwlg mpuiwnpjuo Jqupytpp Jowpiwl 6 tGpuwyw 1-hg 10
wmwphGhph pGpugpnid L npulg mnynuwnpnypp Yuqunud £ 6%-18% (2014p." 6%-21%):

31 hpwlywb wpdtiph swhnidp

Shlwluwlub L ny $hGwluwlul wlymhyltnt n yupnmwynpmpjmbGltpp Geipujugynid
tG hwdwdwyl ppwywl wpdbph hhbpwpfuhwyh: Uyju bhhbpwpfuhwl pwdwlnud L

bhlwluwlwl L ny dhwluwluwl wlwmhylbpt m

wwnpunwynpmpjniGltpp  tpbp
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dwliwpnuyGtph® hhdp plgmiGny npwlg  hpwliwl wpdbph  swihiwG  dwdwlwly
oquuuagnpoywo qnpohpltiph Gyuwlwlwihnpjniln:

bpwlw6 wpdtph hhipwpfuhw6 niGh hbnlyw) bptp dwwnpgulyGhpp

Uwlwpnuy 1 - GnyG wynhylbph b yuwpumwynpnpniGGtnph qony wimhy pnyubtpnd
qlwG2ynn qGhpp (s829pufwd).

Uwlwpnuy 2- Uwjuppuy 1-nd Gepungwo qGwbyynn qGnhg mwpptin wj) GuuytunwjhG
nyjwlbp, npnGp wywmphyh L wwpumwynpnipjul hwdwp ghnwpybih 66 nignuyhnptG
(wjuhGpl npubtiu qGtp) L pt” wlnnuyhnptG (wyuhlpG’ qGph hhdw6 Yypw vnwgynn):
Uwlwpnwy 3 - wimhyh juwd ywpuowynpnipjul qony GuybtnwihG wnyjuyGhp, npnGp

hhiGJwo st6 nhunwpyynn nquyuyul ndjuwilGiph Jypw (ny nghunwpyth GuybnwghG
wnyjwiGbp):

31.1 Ppwlywb wpdtipny sswithynn $hlGwluwywb gnpéhplbn

Uumnple  pipJwo wnynuuwyp  Geipujwglnd L ppGwGuwluwb  wlumpylGeph L
wwpunwynpnipjniGiph  hpwlwlG  wpdtpp, npnGp  dhGwGuwlwuwl Yhdwlhh dwuhG
hwpytnynipniGnid st6 suhyby hptilGg hpwlwl wpdtpny L pun dwjuwpnuyh Ytpniond t
npwlp hpwiwl wpdtiph hhtpwpfuhwymd, pt hpwiwl wpdtiph swihnudp np Quunmd L

nuwuwjupqyuo:
2015p. ntiyuntidptiph 31-h npnLpjwdp
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnwy 3 LGnwdkGp ROnwakGp
hnwywt  hwzytihzruyhl
wnpdtip wnpdbp
dhLULUUYUL UYShULEP
Mwdwywb dhengltip L npwbg hwiwnpdtiplbtip - 39,171,437 39,171,437 39,171,437
Pwaytpht b wyp phlGwluwywb - 6,497,336 6,497,336 6,497,336
JuaqiwytipwynipyntGlbpha inpdwé Junytnp b
thnfuwwnynipjniGGtn
Jwdwfunpnlbphl tnpdwé Junytip L - 66,058,101 66,058,101 66,083,127
thnfuwwnynipjniGGtp
Uj| whwinhyatp - 731,988 731,988 731,988
ShuuLuu4UL MUNSUYNMNFER3NFLLEN
MupwnwynpnipntGbbin pwbytiph GYwwndwdp - 5,231,994 5,231,994 5,246,779
Swdwfunpnbtiph pGpwghYy hwphybtp L wwbnbbp - 59,337,156 59,337,156 59,337,156
Uy thnfuwnnipyncGatin - 40,902,473 40,902,473 40,902,473
Pnnunyywd ywnwnpwihb wndtipnptin - 3,323,481 3,323,481 3,323,481
Uy wwpwwynpnepyntGhbin - 606,431 606,431 606,431

2014p. nbywntdptiph 31-h npnipjwdp

Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnwy 3 LOnwukGp LOnwukGp
hpwhwG  hwadbyznw)hh
wndtip wndtip
dhtutluLUL U4ShJLEN
Mwdwluwb dhongltip LW npwlg hwiwndtipltin - 44,757,540 44,757,540 44,757,540
PwlybphG L wyp $hlwluwlwb - 7,276,797 7,276,797 7,276,797
Juaqiwytipwynipyntblbpht inpdwé Junytinp b
thnfuwwnynipyniGhbin
Jwdwfunpnlbphl tnpdwé Junytip L - 65,931,955 65,931,955 65,986,845
thnfuwwnynipjniGGtn
Uj| wywinhybbip - 634,781 634,781 634,781
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2014p. nbywntdptph 31-h npnLpjwip

Uwywpnwy 1 Uwlywpnwy 2 Uwlhwpnwy 3 LOnwukOp LGnwukOp
ppwywh  hwayblznwyhl
wndtip wndtip

dhLULUULUL MUPSUYNPAEE@3NFLLEN
MuwpuwynpnipntbGbtip pwGytph GYwwmdwdp - 2,845,621 - 2,845,621 2,845,621
3wswlunpnGbinh plpwghly hwzhyGtn b wywhnGtn - 65,810,353 - 65,810,353 65,810,353
Ujp thnfuwnnipyniGGtip - 45,291,959 - 45,291,959 45,291,959
f@nnunpyywsé wwnwpwihl wpdtpnpbn - 1,847,950 - 1,847,950 1,847,950
Uj| ywpuwwynpnipjnibGbp - 544,620 - 544,620 544,620

Pwllbnpl L wy  phOwluwlwl  GuqiwlhbnunipiniGGGnhlG  ipywo  Junlbn L
hnfuwinynipinl GGGN

Uty wdhu dwpiwl dwiftn nilGtgnn wyumpyGiph b ywpumwynpnipjnmGGtph hwdwn,
hwpytlpnwjhG wpdtpp dnnwynp wpunwgnmnid £ hpwlywl wpdtpp, pwGh np wju
bhlwlGuwlwl gnpohpltph dwpiwl dwdltmGbpp pwjwlwlhG Jupd G6G: ULy wniuhg
wytith dwpiwl dudiytim niGtgnn wlmhyGtph L ywpmwynpnipjniGatnh hpuwlwb wpdbpnp
vwhiwlynd £ wlGupgnn wyuqu nqpudwlwl hnuptinh hw)gwnyhg G0tny L qtinggnud L
nwpjuw  Jhpeh npuipjudp gnponn  hwdwwwwnwuhuwl  wnynuwngpnypltpny, npnlp
hhiGwlwlnud hwdipGyGnd GG gnponn mnynuwnpnypGhphG:

Jwowfunnnlbbnhl wnnywo Juwnlbn L hnfuwnynipyni GGG

Onthnfuynn  gpoypuwswthtpny  gnpohplGhipph  phpwlwl wpdtpp hwjwuwp £ Gpwlg
hwpytipnuwyhG wpdtphG: UjG dhongGtph qGwhwwwywd hpwlwl wpdtplbpp, npnlp
nGbl6 Shpujwo mnynuwnpnijp, uvwhdwlynud G6 GiGEny wylwiyynn wyuwqu gpuiwlwb
hnuptiph hwyqwnpyhg, npnlp qbnsymd GG Giwl yuwpmpwjhlG rhull b dwpiwl dudiybn
niGtignn qnpohpGiph  pGpwghly wnynuwnpnyplbpny: Ghpwnybihp wunynuwnpniyptpp
Juwhjwo 6 Jupyunenith upywjhG nhujhg b mwnwbynd GG 6% dhisl 24% mwptyjwl
(2014p. 6% uhlsk 24% nwptlwi):

Updugnyywo Jupytiph hpwlwl wpdtpp hwpqupyymd £ gpugh wnwpugh Judwnphg
wllGuynn npudwlwl hnuptiph hhiw6 Ypw: Gpwygh wowpluwjh wnpdtpp hhdGwo L
wilwh, twulwghnwlwl npuywynpnid niltignn gqnyph qGwhwwmnnh hpwywlwgpuo
qlwhwwnnuiGtiph Ypw:

NwpnunwynpnnupiniG0Gn - pwllhbnh,  phlwluwlwl  hwqowlhbnwnipiniGGGnh L
hwowfunnnbbnh Ghwwndwdp

Shlwluwul juqiwytpynipyniGGtph L hwdwpunpnitph wywlnGiph hpwywb wpdtpn
qlwhwwnymd L oquuagnpoting qbtnsywd nppuiwywl hnuptiph dGpnnp, Yhpwnbnyg
(bwlwwnhy  dwpdwl dwiljtn nmlbgnn wjwlnGbph hwdwp  wowewnlynn
nmnypwswthtipp:  Swwhw(e Ydwpytithp wywlnltph hpwliwl wpdtpp hwpytimm
wiuwpyhl ydwnytijhp gnidwnd k:

Uy thnfuwnnipint GGG

SdShpujwo L 3qGwlrynn  wmnynuwnpnyplbpny  wyjwlnltph L thnfjuwonipniGGinh
qiwhwnywo hpwlwl wpdtpp vwhiwlymyd &, G66ny wyiiuwpygnn wywqu gpudwlui
hnuptiph hwyqwpyhg, npnlp qbtinsymd GG GwGwwhy dwpiwl dwdlytn niGhgnn Gnp
wwnpupwjhG gnpohpltinh wnynuwnpnypGhpny:
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31.2 Ppwywb wpdtipny swihynn $hGwbuwlwb gnpshpltin

Jwquwn 33 npwd 2015p. nbywnbdpbph 31-h npnLpjwdp
Uwlwpnuy 1 Uwlwpnuwy 2 Uwlwpnuy 3 LOnwdkGp

dhtuLUUYUL ULUShJLEN

QOwhbpynn GEpnpnuabbp 2,066,267 - - 2,066,267

2q0wbynn GEpnpnuabbn - 13,022,595 - 13,022,595

Uswhgjw| $hOwluwlywb wywmhyatip - 3,214 - 3,214

LGnwadkGp 2,066,267 13,025,809 - 15,092,076

druuLuuLyUL MUMSUdnPraEE3NFLLEN

Uswhgjw| $hGwbuwlw - 1,340 - 1,340
wwpiwynnpnipjnLGbbp
COnwikGn - 1,340 - 1,340
ants hPULUUL UNdte 2,066,267 13,024,469 - 15,090,736
Swquwp 33 npwd 2014p. nblywntdptiph 31-h npnipjwdp
Uwywpnuwy 1 Uwywpnuwy 2 Uwywpnwy 3 LOnwdkGp
dhLULUULUL UUShYLEP
QGwGyynn GhpnpniaGbip 376,740 - - 376,740
2qlwbynn Ghpnpniibbp - 14,991,702 - 14,991,702
DLOnwokGp - 14,991,702 - 15,368,442
2Nt hPULUL Urdte 376,740 14,991,702 - 15,368,442

Jupybimnt  dwdwlwlw)powGh pGpugpnd  1-h6 L 2-py dwlwpnuyGiph dhol
thnfuwlgniibbin sl Juumwnpyti:

bpwywl wpdtiph swihdwl dbpnnltpp L qGwhwwndwl YhjuwbGhqip ;66 thnthnfuyty
(Gwfunpn hwpytnnt dwdwlwuwypowlh hwitdwmnipjulp:

Uowlgyuy Gbn

Gpp wowlgjwilGtnp powlwnymd GG Juwd pnpuwynud, uwd pnpuwjhg nmpu, Pwiyp
oquuwgnpond k hwpytinm wduwpyh gpuipjudp thwljiwl ghGp: Uyu wuwydwlwgnpbph
hpww6 wpdtpltinp qGwhwwmynud GG oquugnpotny wjl qGwhwwnmiwb dkfuwlhqip, npp
wnwybtjwagnyylu dkowglnd L ghwnwnpybih 2ntquyh gnpohpltiph oquuwgnponudip: Awlyh
ynndhg Gtpnpynn wowlgjwiGtph dhowdwulnipynilp Ghipunywo b 2-pp dwjupnpuynd b
punyugwd L wpnwnpdnipwjhl uynth wwjdwlwagntinhg:

2qltwlpynn 37 L wy Gnynbbnh pwdGbdwuwyhl Gennnntdabn

Lwlyh GepypmudGiph ppwwl wpdbpn sqGubyynn {<& pwdGhtwuwhG wpdbpnppmd sh
Jupnn  wpdwlwhwjwwunptl qGwhwwylt; L htwnlwpwp nmpu £ dmd wju
pwgwhwjnnmihg: Utthwywl Ywuwhumuwh wju GhpgpnuiGeph JGpwpbinyuy jpugnighy
wmtntjuwunynipjul hwiwp wmtu Swd. 18-p:
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32 dphlwluwlywl  wywnhdGtph L $hlwluwlwl  wwpunwynpnipjnibGtiph
hw2dwlgnLi

bp gnponiGtnipjwG pGpugpnid Pwlyp phGwlGuwywl qnpohpltph htim hpwwbwglnd k

wnwnppbp gnpownlmpniGGtpn, npnlGp Ywpnn GG Gipyuwywgyty qnun wpdtipny, btpb

gnynipjniG niGh optiGunpnptG hwunmwwnywd hpwynilGp hpwluwlwglbn hw)unduwo

gnuiwpltiph hwpqwlgmy, hGywtu Gub dnwnpnipynid hpuwlGuwgGtine hw)qulgnd jud

thwdwiwlwy hpwgltint wympyp L Swpbnt ywpumwynpnipniln:

Uunpl pipduwd wnynuuwyp Gepyujwglnd £ phlwGuuyul wymhyatpl nt hGwlGuwljub
wwpuwynpnipjniGGhpp, npnlGp Gipwiw GG hw)dwlgiwl hwdiwdw)l hwpdulgiwG
qluwynp hwiwdw)Gwagnh fud hwiwGdw G ywjdwbGuqgptiph, npp Gepunnid £ GdwGwnmhy
bhlwluwlwl gnpohpltinn, wiiwiun wjl pwlhg, npuip hwyguwlgyty GG $hGwluwljub

Jyhdwyh dwupl hwyytinmpjul dkg phb ny:

Jwquwp 33 npud

2015p. ntiywuntidptinh 31-h npnupjwdp

Ywwwlgywé gnudwnbbin, npnlp skG
hwyqwbgyt $hGwulwlwb yhdwyh dwuhb

dhuuLuuyUL U4ShdLEN
Swywnuwné hbingbow

Swpqwlgywd gnidwnbbip hwpytiwnynipjwb obip
dhlwluwlywh
Swqwbgywd qnp6hplbp
Shlwluwywb sowlwgywd
Shlwluwywb wywnhdbbph LeEpYwywgywsé $Sphlwulwywb
wywnhybbph hwiwfuwnb qnLwn Jhdwyh dwuhb

hwiwfuwnb 0E6nLp)nLh

ut6nLpynLh wndtiplbp

hwybtwnynipjntlnid 2nLwn wpdtiplbp

wwjdwlwagnbp (Qwlnp. 16) 1,592,464 1,592,464 (1,636,615) (44,151)
3wquwp 33 npwa 2014p. ntlwntiptnh 31-h npnipjwdp
Ywuwwygdwd gniwnltin, npnlp sta
hwpwbgyti| $hawulwlwh yhswyh
Swpqwlgywé gnidwnlbip dwuhO hwaybinynipjwb oko

dhlwluwywhb

Qwpwbgywé qnpéhpltp

Shlwbuwywa sowlwgquoé

dhlwluwywb wywhybtph LbpYwjwgywé $phlwulwywh

wywhybbph hwiwfuwnb gnLin Jhdwyh dwuh

dhuuLuuyUL U4ShdLEN
Swywnuwné hbingbow
wuwjdwlwaqnbn
(6wlnpwagpntpjntb 16,19)

hwiowfuwnG dténipynLh

4,576,668

utonLpnLh wndtiplbn

4,576,668

hwybwnynipjnLlnid 2nLwin wpdtiplbp

(4,472,622) (104,046)




«UPUrUSRULYY pwg pwdGbnhpwywh pnGyEpnipnil

Shlwluwlwb hwyybwnynip)nLlGhp

31 ntYywbdpkph 2015p.

33 Uywnhybbph L wwpwwynpnipynilGbtiph dwiybunwhb ytppnedniggnih
Lbnlguwy wnyniuwyp

wuwnpunwynpmipjniGGtnG puwmn

Swqup 33 npwd

GtpYuwjyugGnud E

dplwlGuwyw
uwwuytiihp dwpdwl dwdiftnmGtph: Pwlyh yqbinswo
ywjiwlwqgpwihl wgupunuwynpmpyniGiaph dwuhG wnbtnbuunympinilp Gipyujugyuo L
owlnpwqpnipjniC 34.3-nuu:

53

wywhyGpp L

2015p. ntiyntidptinh 31-h npnupjwdp

Uplst 12 12 wiupg
wifu, wifbyf,
Swwhwly Lapw- blpw-
L dhGsL 1 hwpw- 5 nwpnig hwipw-
wihu 1-hg 3 wdhu 3-hg 12 wihu qmdwn  1-hg 5 nwph wybh qnLiwpn LGnwuklp
uyshdutr
Npwiwlwa dhonglbp L npwlg 39,171,437 - - 39,171,437 - - - 39,171,437
hwdwnpdtiplbip
MuwhwGeGtn pwbltiph b wy 3,112,532 2,138,121 357,793 5,608,446 290,374 598,516 888,890 6,497,336
$Shlwlbuwywb
JwaquwybpwnpnibGtiph
GYuwwndwip
Uswhgjw| $hlwbuwlwb 3,214 - - 3,214 - - - 3,214
wywhybbp
Jdwéwnph hwiwp dwwnskih - 384,275 6,524,371 6,908,646 5,632,858 2,603,197 8,236,055 15,144,701
wndtipnptip
wdwhunpnGbphG npdws Jupltp 4,677,947 7,517,099 15,947,563 28,142,609 30,853,464 7,087,054 37,940,518 66,083,127
UL wywnphyGlip 731,988 - - 731,988 - - - 731,988
LGnwdklp wywhyGtip 47,697,118 10,039,495 22,829,727 80,566,340 36,776,696 10,288,767 47,065,463 127,631,803
mursSuUdNCNHEsNFLLLP
Muwpwwdnpnepynclbtip pwlytinh - 2,442,929 1,199,813 972,149 4,614,891 631,888 - 631,888 5,246,779
Gyuwwndwip
Jwdwiunpnlbiph pGpwghly 38,248,070 3,155,451 17,086,181 58,489,702 836,373 11,081 847,454 59,337,156
hwhybtip L wqwGnbbp
Uswbgjw| phbwluwlwb 1,340 - - 1,340 - - - 1,340
wwpuwynpnepyntGGtip
Uj| thnfuwnenipyniGatin 308,408 4,862,578 11,893,453 17,064,439 23,318,688 519,346 23,838,034 40,902,473
Pnnunyyws wwpnpwhG 10,400 10,581 883,750 904,731 2,418,750 - 2,418,750 3,323,481
wndtipnpbip
Uj| ywpwwynpnipyniGlbp 606,431 - - 606,431 - - - 606,431
COnwiklp wwnuinwynpmipnllGn 41 617,578 9,228,423 30,835,533 81,681,534 27,205,699 530,427 27,736,126 109,417,660
2nun Hhpp 6,079,540 811,072 (8,005,806) (1,115,194) 9,570,997 9,758,340 19,329,337 18,214,143
Uncinwlyywé skinpywép 6,079,540 6,890,612 (1,115,194) 8,455,803 18,214,143
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2014p. nbywntiptph 31-h npnipjwdp

Uptst 12 12 wdupg
wipu, wifbyp,
Swwhwby Llpw- Glpuw-
L dhGsl 1 hwlpw- 5 tnwpnLg hwlpw-
wuhu 1-hg 3 wihu 3-hg 12 wihu qntdwn  1-hg 5 mwinh wytih gnidwn - COnwokOp
uushdutr
TMwiwlwh dhonglbp L npwbg 44,757,540 - - 44,757,540 - - - 44,757,540
hwdwnpdtiplbip
Jdwswnph hwwn dwinskih - 1,195,316 2,905,720 4,101,036 9,850,154 1,473,091 71,323245 15,424,281
GGpnpnuaGep
Muwhwbebbip pwytiph b wyp 4,492,916 647,530 1,008,614 6,149,060 460,063 667,674 1,127,737 7,276,797
$Shlwluwywb

JwagiwybpwnipnibGtiph

Gywwndwip

Swdwfunpnlbpht wpdwé Jupytp 3,502,618 6,986,320 16,516,270 27,005,208 34,188,154 4,793,483 38981637 65,986,845
L thnfuwwnynipyniGGbin

UL wywhdGtip

LOnwutlp wynhybbp

634,781 - - 634,781 - - - 634,781

53,387,855 8,829,166 20,430,604 82,647,625 44,498,371 6,934,248 57,432,619 134,080,244

mursudnrnE3NFLLEN

Muwpwnwynpnipyntbbtip pwbytiph 182,517 895,715 1,342,189 2,420,421 425,200 - 425,200 2,845,621
Gywwndwyip

Swdwfunpnbbiph plpwghly 42,011,633 4,705,899 16,679,008 63 396,540 2,404,453 9,360 2413813 65,810,353
hwphybtp L wqwanbbp

Ujp thnfuwnnipyniGltin 693,390 1,876,113 10,166,882 12,736,385 31,783,289 772,285 32555574 45,291,959
Pnnwnlywé wwnunpwihl 18,948 4,092 474,970 498,010 1,349,940 - 1,349,940 1,847,950
wndtipnptin

U1 wwpwnwynpnipyntGGtp 544,620 - - 544,620 - - - 544,620
LOnwutlp wwnwnwdnpnipynibGbbn 43,451,108 7,481,819 28,663,049 79,595,976 35,962,882 781,645 36,744,527 116,340,503
2nun Hpp 9,936,747 1,347,347  (8,232,445) 3,051,649 8,535,489 6,152,603 74,688,092 17,739,741
Unuinwlyws stinpywép 9,936,747 11,284,094 3,051,649 11,587,138 17,739,741

34 Nhuyh wrwydwpnrd

Pwlyuwjhl gnponiGnipjubp plnpn) £ $hGwluwlwl nhultiph pwqiwquinipjmb b wjn
gnpontGtinipynilpn GGpwnpmd £ nhuytiph npnpwyh wunmpdwlh b hwdwnpnipyniGGuph
yYtipnionipyniG, gGwhwwnnud, pnniimd L junwywpnud:

(huytph yunwywpnuip PwGy6 ppuuluwglinmd £ pugwhwjmdiwl, qlwhwwnmiwl U
UnGhpnphGgh wWwwlwl qnpopGpwgltiph, hGywbtu Gl nhuytph vwhdwlGuwswhbtph
hwunwwniwl L GpphG Ytpwhuynnmpjul wy; dhonguwnniGtph dhongny: (Fhultiph
quwowjwpiwl gnpoplpwgn twywl Guwlwynmpnii nmGh Pwllh whmpwpbpnipjwl
qunmpjul wwwhnydwl gnpony, L Pwlyh jmpwpwlynmp  wfuwwmwlhg
yuwunwufuwlwwnynpynitG L ypmd hp yuwpuowlwlnpniGlGeph htn juwywd nhultph
wnwowgiwl hwdiwp: Pwlyh gnpomGtmpynbGpn  GGpwpyynd L wwpwpwyjh,
hpwgybtihnipjwG, pnijuwywlub L gnpownGuwlwl nhultinh:

Nhuliinh hunwywndwl wenigyuwop
f+huytinh yuwnwdwpnuiG  hpwywluwgymd L Pwlyh  JuoniguwopwjhlG  wwppbp
dwlwpnuly Gipnud:
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Pwllyh lunnhnipn

onphnipnp Wwunwufuwlwwmne £ phuytph junwywpiwl pnhwlnp Yytpwhulnngnipjwd,
nwqiwjupnipjul hwunmwniwb b nhuljtiph junwywpiwb vlqpnilplinh hwunmwndw b
hwdwn:

Pwllp Juwnsnipinia
Pwlyh Juwpmpjnip wwwnwufuwlwmne L nhutph  junwjwpdwG  qnpoplGpugh
Ytipwhuljiwl hwdwp:

tunphnnhl hg wninpnp L nhulibnh Gwrwywndwl hwbGdbwdnnny

(Yhultiph Yndhntl pinhwlinp ywunwupwiwnynmpmntG L ypnd nhuljtph junwjupdw b
nwqiuwywpnipjul, uyqpnilpGtiph, hwjhguwnpqbtph, punqupwlwlnpjul L vwhdwGGtph
vpwliwl nt yhpwniwl hwdwnp: U6 quunwufuwlwumne £ nhuybph unwjupdw6 jupunp
fulnhpGtph hwdiwp L yepwhulnd £ gpulGg Guumdwdp pnniGuwo hwiwwuwwmwufuw b
npnynuiGiph Juunwnpnudn:

Ulinhdbbnh L wwuhdbbnh huwnwywnpdwl hwbGdbwdnnny

UlywunhyGtph L wyuwuhyGtph Yuowjwpiwl hwGdGwdnnnyp yuwunwufuwGuwunympnil L
Unnud hpwgybihnmpjul L ymywjwlwl nhuybtph junwjuwpdwl, pwiyh wiumhyGtinph L
wwpuwynpnipjniGiph junwjwpdwl hwdwp, hp thwgnpmpyniGGtph ppowGuyGhpnid
npnpnuiGbp £ jujwglnd ytpnhhp jw) nhuytinh qony:

dwnluyhl Yndhink

Juwpluwyhl YndhwmbGtpp hptiGg hpwjwunpniGGinh ppowluybGtpnid npnpnudGtp GG
nplnniGnd wupwmpwjhG nhuyh pgniGiw 6 Jpwpbpywy, yuunwuppwiwwnynipnil GG jpnd
wuwpwpwjhG nhulh quuiw (b nnnyuwod vwhiwlwywihtinh wwhywiiwl hwdwn:

Nhuliinh hwrpwywnowl Juwpsnipinta

(huytph yuowywpiwl vnnpupwdwlnuip yuwunwuuwlwnm £ pwGuihG nhuybpp
pugwhwjniwl, qgGwhwmiwd, ytpmnionipjwb, inGhunnphlgh L huynnnipjuG hwdwn: Uja
wwunwufuwlwwumnt L Guwl nhuytiph gGwhwndwl hwiwywwmwupwl hw)ytnympniGitph
puwqujh untinodw G hwdwn:

Ubnphl wninpin

Pwlyh Ynnihg hpwlywbuwgynn nhuyh junwjupiwb qnpopGpugn jnipupwlsnip wwph
wninhnh E GGpwpyymd GepphG wninghnp pwdGh Ynnihg, npp unnigmd E o hGswtiu
ppuwgwupgbnh  wipnnowuwlnipniGp, wjluybu Lt Pwlyh  gnponiGhmpjul
hutwywwnwufuwlmpnilp ppugwyupgtphG: LtpphG wninphnp pwdhlp wlghugyuo
unnignuiGtinh - wpynmGpGipp pGGwpymd £ poywdwpmpjwG  htnn L hp
bqnuyuwgnmpniGGtnG m wowownpyltipp Gapywjywuglnd t fonphpnhG yhg Unimphnp L
nhultiph yunwywnpiwl hwidGwdnnny:

hulh Guhwindwl L nhuliGnh Ganluwywgdwl hwdwlwngtbin

Pwlyh rhuytinp qGwhwwmynd GG w6 dhpngny, npl wpunwgnmy L hGywbu vywuynn
Unpnunp, npp hGwpwynp £ oungnpuwlwl qnponiGinipjul plGpwgpnid, wjlwbu by
wluywubtiih YnpnuumGtpp, npnGp pptiGghg Gopluwjwuglmyd GG thwunwgh wiklw)wnm
ynpniunGtph wpdtipp pun Jhdwljwgpuywl dnntjGtph hhiph: Ungpmd yhpwnymd GG
Gwhunpn thnpdhg unwgywo by o hGwpwynpnipyniGGph GQuGwynipyniGGtpp, hwpyh
wnlbny wlntvwuli wuwjyiwbGbpp: Pwllip Gwlk dophuynpmd £ «JuumwgnyG
nbwptpp», npnlGp wmtn YmGtGw6 phy hwjwlwywl pyugnn nphwptph wnwowgiwl
dwiwlwly:



«UPUrUSRULYY pwg pwdGbnhpwywh pnGyEpnipnil 56
Shlwluwlwb hwyybwnynip)nLlGhp
31 ntYywbdpkph 2015p.

0+huytiph dnGhpnpphGgp L Junwywpnip hpiGwlwlnd hhdGwo L Pwlyh Ynnihg
vwhiwljwo nhultinph vwhiwlwswihtinh Ypw: Uju vwhdwlwswhbpp wpnwgnmd G0
Pwlyh gnpowpwp nwquuwywnpmp)nilp b gniquyuyul ywjdwblbpp, npnGgnd gnpontd k
Pwllyp, pGywbu Gwl Pwlyh hwdwp plnmltih nhuyh dwywpnuyp, npp Pwlyp
wwwupwuwn L plngnGl;, pGng npmd hwwnnty nunpupyniG £ gupdynmd wnwGahG
plwqwyuwnltph ypw: Pwgh npuihg, Pwllp Jopwhulnd b qGwhwwnnd E hp pGnhwlnip
JupnnmpyniGp Ypbtp nhuybp’ yuuyywod pninp mbtuwyh nhuytph L gnpownlmpjnmGGtpp
hwiwwwpthwy nhpptiph htin:

GnponilGtnpjwl pnnp mbuwlGtnh qony unwgynn mbntjumynipnilin niunmdGwuhpynid
L dywlyynmd E nhultiph ytpmnionipjul, yopwhuynnnpjul b qlwhwndwl Guuwwnwlyny:
SYyw mtnkjuwunynipnilp pugumpnipniGGtpny Gipujugynd t Pwlyh Jupynipjuln:
Juwpytimynipjnilp wwpniGwynd b wmbnbynpymGGtpn JupyuwyhG rhuljh hwiwwywnpthwy
swihh, nhujh uvwhdwljwo uvwhdwlGwsuthbtph pwgwnmpniGGiph  Yepwpbpjwy,
wnpunwpdnipwjhG nhuljh, hpwgytihnipjuwl gnmgwbhpGtph L upptiu piumbtph Ybpwpbpjwy:
Snipwpwlymnip wdhu npuwdwnpymy L nhultph yepwptpyuw; wmtntuunympnli pun
nlmtumpjwl §ynimbtiph YaGunpnGwgmdbtph: UywmhyGtph L wqwuhyGtph junuwjuwpiwi
hwGdGwdnnnyp L YJwpyuwyhG phuytiph qGwhwniwl hwlGdGuwdnnnyp wdublyw
Jupjwopny uwnwlnd GG nhuytiph Ybpwpbtpyuy dwlpwdiwul hwpytnynmpniG, npp
wuwnpniuwynd L wipnn9 wihpuwdtym mtintuwunmynipjnilpn Pwiyh nhuytiph gfwhwndwb L
hwiwywwnwuhiwG npnpnuiGhph Jujugiwb hwiwp:

Pwllyh pnnp dwlwpnuyltph hwdwp Juqiymd GG nhuytph ybpwpbpjuw; wwppbp
hwpytnmympniGGtn, npnlp wwpwoymd GG, npwtugh Pwllyh ponp pwdhGGtphG
wwwhnytl hwuwbtihmpnil pinhwlnip, wihpwdb)m L dwdwlwyh6 hwiwywumwufuw i
wnbnbjunynmpjulpn:

Snipwpwlynip op wlg L Jugymi Jupdwwnmbk Ghun nijujwpnipjul b PwGyh wyp
w2 fuwwnwlyhgGtph dwulwlygnpjuip, npnbn  pGGwpyymd GG uwhiwlijwo
uvwhiwlwswihtiph ywhwwlnwp, yopnioymd £ nhulp Ghpwnjuwy wpdtiph GhppponudGipp,
hnpwgybhnipynilp, hGywtu Gwl nhuljh dwijwppuynud hnthnfunpniGGbpn:

Nhulh Gywatignid

Pwlyp nhuytiph Junwywpiw6 ppowGwlyitnnd Jhpwond £ wowlgyuy L wy qnpohpltp
nhpptph Junwjwpdwl  hwdwp, npnlGp  wnwwlnd GG wnynuwnpnypGhiph,
nwpunpuilbph, wyghwlbph wpdtph thnthnfunpjwl nhuyh, wwpwpwjhl nhuyh hGyubu
(wlk pun (whpwwmbujwo gnpownpGtph nhpptiph hnthnfunipynGGatnh hnmbwGpny:

Nhulp suhwquilig YahinpnGwgnidGan

(+huyh YhGupnGugnuiGtpp wowowlny GG, tpp dh pwpp qnpopGytinGtpn hpuywlGuwglnwd
Ll GiwGwwnhy gnpontGtinipiniG, Jud gnpontGhnipniGp yumwpynid £ dhllngG ppowlniy,
Juwu Gpwlp nGkG hwiwGiwl mintuwlwl hwnljwbhyGhp, L mGntuwyui, punupuwlwl
quwi wy] wwjiwllipnd thnthnfunipjul wpyniipnd gnigupbpnd G6 - GiwGuwwnhy
wqnbtgnipynil wyn gnpopGytnGiph ywjdwliwqpwjhG yupunwynpnipniGGiph Juumwpiw i
nGwympjul Yypw: thuyh YalGupnGugnuiGopp wpnwgnmd 66 AwlGyh gqnponiGhnipjwG
wnpnynilpGtph hwpwpbpwwl qquyniGnipynilp wuwydwbGtph thnthnfumpymGGtphG, npnlp
wqngnipnil G0 niGhlmd ynGhyptn plwquyunh jud wpuwphwgnujub pnewbh Yypw:

(+huyh swthwqulig JtGunpnlGugnuiltphg funtuwthtijm hwdwn, Pwllyh
pwnwpwlwlnpjniGp b gnpopGpwglipn Ghpwnmd GG hwwundy uyqpniGplhp, ninnyuo
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pwquwplnyp wnpudpbih wwhywldwln: bpwjwlwgymd L junwjwpmd  nhulh
vwhiwljwo YaGnpnGugmuiGtpny:

34.1 Muwpwnpwjhl rhuly

Pwlyh gqnpontGtnipynilp GGpwpyynid £ yupumpwjhG nhuh® juwyywo yupywnonth Ynnihg
wwpuwynpnipjwl sqwumwptint hbmn, npp RwGyhG Ynpnunbhp jupnn L yuwndwnty:
MuwpupwjhG nhuyp Pwlyh JuwplnpwugnylG rhuyl b, wyn ywwdweny b Pwllyl wyl
wnw(aGuwlh nuwnpnipyjwip b ybpwhuynud: Mupmpwjhl nhulp uyywo t hhdGulywlnd
JunpyuwjhlG  gnpownGmpniGGtph  htwn, npnGp  hwlqbglnud &G Jwpytph L
thnfuwwnympymGGph  wmpwdwnpdwlp L GipppnuiwghG  gnponiGinipjul hbtwm, npnlp
Pwlyh wywmpyltiph wnpudbih vk wybpuglnd GG wywpumpwjhG wpdbpnptin L wy
wuwpwpwjhG qnpohplbpn: (thuyl wniuw L Gwbk wpumhw)dbyppwihG  ShGwGuwlub
gnpohpGtipmy, hGywhuhp GG JuwpuwyhG wwpuwynpnipynGGhpn: Nwpwpwjhl nhuyh
quwowjwpnip L ybpwhuinmmpymbp  hpwwbwgymd E (huyph upwjupdw6
Jupgnipjwl Ynnihg L hw)ybnmpniGlGapp wupptpwpwp Gipujugynmd b6 PwGyh
fonphpnhG L Jupsnipjwin:

Pwlyh PhGwluwlub wlmhyGiph hwpytyynwihG wpdtipp jwywgniyGu  Gipuywuglind L
Gpwlg wwpumpwjhlG nhuljh wnwybjugny)G GGpwpyuwonipjnilp’ wnwlg hw)yh wnbbjn
wwhinn gpuiyp fuwd wwpnph npuih puptijugiwG wy) dhengGepp:

34.1.1 Muwpwpwjhl rhuyh wrwytipwqneyb swhh YhaGunpnGwgniiGbp
Wfuwnhwaonwlwl ubquiblinbbn

Pwlyh wlumhyGtinh utowdwulnipyniGp ntinuiuwJuo L {wjwumnwbh
{wlpwwbnnipniGnud:

34.1.2 Nhuyh uwhdwbwswihbph ybpwhuynnnipnil L quunnulywh
pwnwpwlwdnipjncl

Pulyp Yuwpquynpmu bt wuwpwpwjhG nhuyh dwiuwpnulyltpp by thnfuwnnth jud

thnfuwnnGph fudph, hGswbtu Gl JupuynpiwG gumuphlG jud wpfuwphwqpuju

utiqukGunGtph qony plnniGtih nhuyh gnidwnGtph vwhdwGwswihbtp vwhdwGtiny:

‘Ldwl nhuybtpp wwpptpwpwp Jtpwhuyymd 66 L gpulg Junwdwpnip GGpuyuw E
Jtpwlwpwl nwpbiwi juwd wybh hwdwhwyh yupwopny: Uty ywplywnnith qony
wuwpwpwjhG rhuyh swihp, Gpwnjw) pwGybpn L phGwlGuwyul YuqiwybpunpmGGtp,
wytih vwhiwGwthwygwo L Pwlyh ntyujwpmpjul Ynnihg vwhiwlwo pwgnighy
vwhiw lwywihtinny hwpytlynwjhG L htwmhwyyulnwjhl nhuljtinph hwdiwn:

JuwpluyhlG wnpudbih  wwpumpwjhG  nhulh  YeGupnGugduwonpjul  wuwmhdwlp
Gtpyujugywo £ owlnpwgpnipjnil 19.4-nud:

MuwpupwjhlG nhuyp Gub Juowjwpynd £ JupyuwenlGbph b ynntiGghwy yupyuenGhph
dwjp gnmudwph L wuninuGtph Jdwpiwl Jupnnmpjnlp wupptpwpwnp ybpmoting L
wlhpuwdb)mmpjul niypnd yunpih npudiwnpdw b vwhdw Gwswthtinn thnfubiiny:

Uunpl Gepyuwjugwd GG hwwnny hulnnnipjwl L quunnujul sh pwGh wjy) dhonglbtin:

Qnuwif
Pulyp Yhpwnmd L pwqiwphy vhonglin wwpwpwjhG vphuyp quubim hwdwn:
{wiplnhwlnp qnpotjwibtpy b hwlphuwlmd L hhdGwlwl JdhongGhphg UkyG L

hwiwpymd  wpwdwgpduwoe gpudwywl dheongltiph nhiwg qpuwy YbtpgGhn: LwGyp
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JwGnGGtp £ vwhiwlnd qpuyh hwwnnyy wmbuwlltph plngniltih (hGine juwd nhuytiph
quuiwl Yypwpbnjwy:

JuwpluwyhlG wnpudtiih JtpnonpynitGl pun wywhnyuwompyjul  Ghpuyuguo L
owlnpwqpnipyniG 19.3- nui:

Juwpytp U Ynfuwnympmblitphg wnwpptp  $hGwluwul wlunhylbp wwwhnynn
gnuwylbpp npnymd GG hGwluwlwl qnpohph plnypny: MNwpuwwmndubpp L wyg
wuwpwpwjhG wpdtpnptpp hhiGuwywlinmy ;G wwywhnyynid:

Twnunpuyhl nhuly wwnpneGwlinn wwydwlwlwl wwpwnwynpnepinlGa6n

Uju qnpohpltph hhiGwywl Guuwwln wihpudbi)mmpjul nbwypnd hwdwfunpnbtphG
vhongGtp wpwdwnptyG b Gpuwpfuhplbpp L wyptnhnpyGopp Gpwyw GG GnylG
wuwpwpwjhG phuyhl, hG; qupytpp: UwypwlpwghG b pnpwjhlG wyptnhwhyGhpp fwlyh
gnuynp hwjwunmmiGbnl G0 hwdwpunpnltph w6niGhg, npnlp pny; GG mwhu Gppnpn
wldwlg qnudwplbip vnwlwy Pwlyhg hwnnmly wywydwlGiph Juunwpdwl phypnd,
wwwhnyjwo Gl npubg htn juuyjwo wypwlpltph wowpdwdp L htmbwpwp npulp
wytiih wywhny GG, pwl nunuih mpuwdwnpynn yupybpn:

Juwnpyh nmpudwunpiwl ywjiwlwlywl ywpmwynpnipniGGinG hpklghg Gapyuwjwuglnd GG
Jupluwyhl qotinh sjoqunugnpowo dwubinp:

Uju nhiypny, hGwpwynp YnpniunGhph gnidwpp, np Pwlyp Jupng  ypt, hwjwuwnp L
soquugnpoywd Junpyuwjhl qotiph gnidwphG:

UwuwjG hGwpwynp YGuwup ppwywl qmiwpG wytih thnpp b, pwl joquugnpdyud
Junyuwjhl qotiph plnhwlnmp gnmdwnpp, pwlh np JupuyhG wygupunwynpmpjnGGbpp
npwiwnpynud - GG JupunoniGiph  Ynnihg Juwpybph  wpwiwnpdwl  npnpwyh
unwlnupunbGiph wwhywliwl nhwpnd: Pwlyp htwnlnd B wuwpuwynpmpnGGtph
dwniwl dwdlitimGuphl, pwih np Gpiupuduiyjin yupunwynpmpjniGatpp yupniGuynid
60 wybih pupén wuwpupwihG nhuy, pwl jupdwdwdytn qupunwynpmpmGGtpn:

34.2 Cnijuwjwywa rhuy

Cnijuwjwlwl nhuyl wjG nhuyl £, np ppGwlGuwlwl gqnpohpltiph wywqu puiwfub
hnuptipp juwd hpwliwl wpdbpp juuuwunwldh wjlwhuh njujuyui hnthnfuwlwbGhph
wwwdwnny, hGywhuhp GG wmnynuwnpnypGhpp L wpmwpdnyph thnfuwpdtipGtpp: RwGyp
nwpwlowwmnd £ pniuywlwl nhuytinp wnlunpwjhG b ny wnlnpwjhG wynpudbyGhph: 0y
wnlnpwjhG  wnpuplin Juowjwpynmd L Jepwhuyymd £ qquymGnipjuG
YtpnionmpjniGGtinh oqlnipjunip:

34.2.1 Cnijuwjwyw rhuly — Ng wnrbunpwyhG

Snynuwnnnyph nhuly

Snynuwunpnyph rhuyp owgnd E wjl hwyjwlwlwlnipyniGhg, np wnynuwnpnypbtiph
thnthnfumpyniGGplG nupnuyhnptG JugntlG PwGyh $PhGwluwluG gnpohpltiph htin
Jquuwywo npuwdwlwl uvhongltph hnuph U GpwGg hpwywl wpdtiph Ypw: “Fhpptipp
Jtpwhulynd &6 opwlwlG Yupwopny, L hbowynpiwlG nwqiwjwpnipmb L
oquuwgnpoynid npuuilp vwhdwlGjwo ppowGwlyitipnd ywhtijnt hwdwn:
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Uhohl tnnlynuwnnnyplbbn

Uwmnple  pbpynn wnynuuuymd  Gepuyugquwde GG wniynuwyhp wlmhyGiph L
wwpuwynpnipjniGhph qony Yhpwnynn dhohl wpnyniGuytin mnynuwnpmypltpp 2015p.
L 2014p. nijmbtdptiph 31-h npunipjudp:

2015 2014
Uhoht Y2nwé wprynilwytin UhohG Yonqwd wpryncbGwybn
wnnynuwnpnyp, % wnnynuwnpnyp, %
uj Uy
R npwd  UUL pnpwp wpunwpdnyp 33 npwd UUL nnpwp - wpwnwndnip

Snynuwlhp wlwnhyGtp
Nuwhwphbp pwybph b wy 16.15 6.89 - 21.25 8.84
$hlwluwlywh YuwqdwytpwnipntbGbbph
GUwwndwdp
dwswnph hwiwn dwnstith 10.33 6.0 - 10.34 6.0
$hlwluwlywb wywmhyatip
JwswhunpnGbphG tpwé qunlbn 15.45 10.07 1.56 16.29 11.31 9.46
Snynuwyhp wwpwwynpnipynclGlbip
MuwpuwynpnipjnitGGtp pwbybph 8.25 2.95 0.5 8.0 1.1
GYwwndwdp
Jwswiunpntiph pGpwghy hwahdGbip L
wydwhnltin
- LGpwghl hwhdGbp L guwhwGy 0.01 0.01 0.01 0.01 0.01 0.01
wywabnltin
- dwiytnwihG wywbnbbn 10.73 6.92 - 10.62 7.81 -
U1 thnfuwnnipyniGGtn 10.02 5.13 - 9.99 5.25 3.63

13.0 7.5 - 13.0 8.5

@nnwplydwsé wwpwnpwihlG wndbipnptin

Snlnuwnnnyph thnihnfunipiwl qquiyntGnipjwl ybpynidnipint G

twmlyw] wnnmuuwyp gnyg t wwihu Pwlyh ShGwlowlul wpynmlplGiph dwuhG
hwpgtnynpjul qquynilnipjniln wninuwnpnypltph hGwpwynp  thnthnfunipjniGGtinh
Guundwdp’ wy thnthnfuwuwGGtpp hwunmwnntG dGuwnt wwjdwbny:

dhlwlGuwywb wnnynGpGtph dwuhl hwpytnynmpjul qquyniinipjniln
unnynuwnnnyplbipmd Gepwnpynn thnthnfunipyniGatinh wqnbgnipyniG6 £ vkl mwpjw qnin
nnynuwjhl tywinunp ypw' 2015p. nhymtidptph 31-h gpoipjuwdp hwpytlypnnd hwygwnynn
nwwnwlynn  wnnynuwnpniyypny  ny  wnebnpuwihG dhGwluwul  wlmhyGiph L
wwpuwynpnipjntGiph qony: Gwuwhwwh  qquynilmpyniGp  hwpdwpyynd k
JtpwqGwhwwmbing Jwdwnpph hwdiwp dwwybih hwunwnmmG  wnynuwnpnypny
wlyumhyGtipp, 2015p. ntynbiptph 31-h gpuoipjuwdp’ hpdp plgmiGhing nnynuwnpnypGtph
Lapwnnynn thnthnfunipniGGtpn:

Quuwhwwih qquyniGnipynilpn Jbpmoynd £ pun wymhyh hpwgdwl  dwiybnGhph:
Quuhwwih plphwnp  qquyninipynilp hhdGdwoe t wyl GGpwnpnipjwG yYpw, np
Eywinwptpnipjul Ynpmd jul qniquihbin thnthnfumpjnGGtp, dhGsnbin pun dwdytnGuph
Jtpnionmpyniin gniyyg L wmwihu qqujniGnipynip ny gqniquhtn  thnthnfunipyniGGuph
(yuundiwnp:
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Swqunp 33 npwad 2015
Yuwuwhwwih qquynclnip)ntl
Upwnwnpdnip Onthn-  2niin ninynuwhG UhGsL6 6 wiuhg 1-hg5 5 wnwpnig LOnwdkGp
funcpniGGlip tjwawnh wdhu 1 wwph wwph wyth
hhaGwywh qquyGnLpynil
nnYynuw-
npnypGhpnid
33 npwd +3 - (50,919) (146,218)  (290,211) (487,348)
33 npwad +2 (41,137) - - - (41,137)
UUUL nnpwn +2 (517,904) (180,548) (698,452)
33 npwd 3) - 63,374 218,822 579,937 862,133
33 npwd @) 41,137 - - - 41,137
UUUL nnpwp 2) 517,904 131,848 649,752
Swquwp 33 npwd 2014
Ywuwhwwih qquintlnipnth
Upwnwndnyp ®nthn-  2nun ininynuwyhh UhGsL 6 6 wduhg 1-hg 5 5 wwnnig CLanwubkOp
funtpyncGGtip tYwdwnh wdhu 1 wwph wnwnh wytih
hhdGwywG qaqwjlnLpyncb
wnnynuw-
nnpniypbGbpnid
33 npuwd +3 - (26,059) (14,016) (455,676) (157,828) (653,579)
33 npwd +2 (25,275) - - - - (25,275)
UUL nnpwn +2 (449,623) (31,331) (480,954)
33 npwad 3) - 26,664 14,563 490,477 209,855 741,559
33 npwad (2) 25,275 - - - - 25,275
UuL nnpwp %) 449,623 31,331 480,954
Ununwindnyph nhuly

Upunwndnyph nhuyl wyl nhull t, np ShGwluwlwl gqnpohpltph wnpdtipp Yuuwwmwbyh
wnpunwpdnyph thnfuwpdbpGtpnid thnthnfunipyniGGtph htnbwGpny: “Fhpptipp ytpwhulynid
LG opwywl Yupwopny:

<twmlyw) wynuwyp gnyyg t mwihu wjl wpmwpdnypbtipp, npnlp Jupnn &6 wqnbp 2015p.
nhijmbiptph  31-h npoipjwdp PwlGyh ny  welnpuwjhG gpuiwihG wiunpyGiph b
wuwpunwynpupjniGGeph b npulGg Juwluwwmbuuwo ngpudwluwl  hnuptph Jpu
dbpmnionipyniGp  hwygupynid - wpmwpdnyph 4 pgpudh Guundwdp  hGupwynp
nwnuwinuilGiph wanbgnipynilp, wjp hnthnfuwuwGGtpn hwunwnnb dwm ywjiwbnyg,
ShGwluwlwlG wpymbpltph dwuhG hw)ytnympjul Jpw (Quuywo wpunwpdniyph
(quundwip qqujnil ny wnbnpwjhl ngpuwiwghG wimhyltnph L ywpmwynpnipjniGGtnh
hpwiwl wpdtph thnthnjudwdp):  Ungynuuwimd  hwlnhynn  pwguwuwywl  wpdbpp
wnpunwgnnid E bhGwlGuowlul wpnynilGpGhnh dwuhl hwpytnynipnlnad jud juwyhunwnid
wnunbklghw qnun GJuqnuy, dhGmbn gpuyul wpdtpp gnyyg L mwihu ynntighw) qnun
wda:
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Swquwn 33 npwd 2015 2014
®nthnfunpynLl OnthnfunipjnLh
wpnuwndnyph Ugntignipjniip wpwnwnpdnyph Ugnbignipjntlp
thnfuwndtipniy, whnyph ypw  thnfuwpdtipnid,  awhnyph Ypw dhosl
Upwnwndnip wnnynu 0hGsl hwpynidp nnynu hwnyniip
UUUL nnpwn +5 (46,770) +5 (83,798)
typn +5 (401) +5 (181)

Pwlyh wpuwpdnyph nhuyh YhpmompniGG pun
wuwpunwynpnipjniGGtph niGh htnlyw) mbtupp.

Swquwp 33 npwd

dpwluwlwl wyumhyltph L

U

3R npwd  UUL pnpwip Gypn  wpunwpdnyp LlnwdkGp
uushdutr
Muwdwlwh dhenglbp L npwlg 18,104,183 18,843,555 1,769,637 454,062 39,171,437
hwiwnpdtipltip
Muwhwelbp pwalbph b wy $hlwluwlwh 1,956,256 4,535,273 - 5,807 6,497,336
JuqlwytpwnipyntGbtiph GUwwndwip
Jdwswnph hwiwp dwnskih $hlwbuwlwh 13,078,435 2,066,266 - - 15,144,701
wlwnhylbip
JwswiunpnGbphG tpdws Jupytip 20,374,913 45,304,511 403,403 300 66,083,127
U1 PhGwhuwlws whwnhyGtn 223,359 258,285 44,016 206,328 731,988
LGnwdkGp 53,737,146 71,007,890 2,217,056 666,497 127,628,589
mnursudnraHaE3ntuur
Mupwnwynpnipntbbbip pwbytiph Gywwndwdp 3,025,872 1,466,783 200,573 553,551 5,246,779
JwswiunpnGbiph pGpwghl hwahylbn L 22,665,631 34,489,646 2,022,530 159,349 59,337,156
wywanatip
Uy thnfuwnnipyniGatip 6,414,156 34,488,317 - - 40,902,473
Pnnuwnyywd ywnwnpwihlb wndtipnptin 410,400 2,913,081 - - 3,323,481
W $hlwluwywb wwpunwynpnipynLbbtin 573,093 31,371 1,967 - 606,431
LOnwabklp wwpuwynpnipintGatp 33,089,152 73,389,198 2,225,070 712,900 109,416,320
LGnwiklp wéwhgjw| Phiwluwlwa (1,444,028) 1,445,902 - - 1,874
annéhpltiph wantignupynilp
2nuin nhpp 2015p. nblywnbdptiph 31-h 19,203,966 (935,406) (8,014) (46,403) 18,214,143
nnpnLpjwdp
JwnlywyhG rhuly wwpniGwlynn 1,872,974 3,192,468 711,027 6,976 5,783,445
wwpuwynpnipynilGGlp 2015 p. nkywntdptph
31-h npnipjwiip
COnwokbp $hGwbuwlwh whnhyGhp 56,610,391 71,163,582 5,390,209 016,062 134,080,244
LOnwuikOp $hbwluwywb 37,377,093 72,839,546 5,393,834 730,030 116,340,503
wwpiwynnpnipjntbGbbp
2nuwn nhpp 2014 p. nbinbkdptph 31-h 19,233,298  (1,675,964) (3,625) 186,032 17,739,741
nnnipjwdp
dwnlwyhb nhuy ywpniGwynn 3,433,648 6,868,524 828,939 19,844 11,150,955

wwnwnwynpnepntGlbip 2014 p. nblwnbiptph
31-hG
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34.3 hpwgytiihnipjwb rhuly

bpwgytjhnipyjwlG rhuyp Yuwuwywo Lt Pwllyh dPhGwluwulb wwpumwynpmpniGGtpp
dwiwlwyhb dwpbim Jupnnnipjudp Gnpdwy b upptiuwghl hpuyhdwlGpmd: Uju nhuljh
quuuwl Gywwuwwyny Pwlyp Gipgnuymd b jpugnighy ShlGwlGuwub dhongltip, h jpndb
bpn hhiGwljwl wyjwlnuihG pwqujh, Jurwjwpmd L wyumpyGipp hwpgh wnlbny
hpwgybtihnipjwl nhuyn L tpmniond L wywqu gpuidwub hnuptipp b hpwgytiihnipjniGp
opwjwl Yupjwopny: Uw Ghpwpnd bt Gwl uvwywuybihp npudwlwl  hnupbph
qwhwnmiGbipp L pwpdp hpwgytih  wywhnyquwonmpjwl hwuwlbjhnpyniGp, npG
wlhpwdbymmpjul nphwypnd YJupnn L oquwgnpoytiy jpugnighy  dhGwGuwynpnid
unwlwn Gyuwumwyny:

Pwlyp ywhnd E pwpép hpwgytith b wyuwytGupnGugywo wynhyitiph wnpundby, npp
Juwnnn £ htpunipjuwip JubGhuhijugyt] npudwywl hnuptiph squiuwnbujwo pphwndwl
ntypnd: Pwgh wyn Pwlyp << YGupnGuywl pwGynd wwhmd bt hp npny ngpuadng
wwpuwynpnipjniGiph 2%-h L npny  wpunwpdnypny wywpunwynpupyniGGtiph 20%-h
swthny wwhniunwynpdwl gnidwp (nbu’ owlnpuqpnipyniG 15-p): bpugybihnipjwG nhppn
glwhwwnynd L junwjuwnpymd £ wmwpptipn ugbhGuwplbph nypnd, hwyyh wnltny upptu
qnponGGtpp yuuwywd pntyujh htin pnhwGpwwtu L AwGyh htn dwuGuynpuytiu:

Pwlyh ppwgytihnipjwl junwywpnuin wwhwlonud £ hwpyh wnbh hpwgytth wywmphybtph
wjl dwlwpnuyp, npl wGhpwdtynm L ywpunwynpmpmGGipp dwpbnt hwdwp pun
duwiytwnltnh, wwywhnyty phGwluwynpiwlG wnmwpptp wnpynipGiph hGupuwynpnipjnln,
bhlwluwynpiwl wpmwliuwpg wwbh wnuwympnip L YGpwhulty  hwpytlynwihG
hpwgy hnmpjwub Gnpiwnmhylbipn julnGwlwnpqujhl yquwhwoGiphl hwdwwwwmwufuwb:
Pwlyp hwpqupyni t  ppwgytjhmpjul gmgwGhpGipp <& YhGupnGuwywi pwGyh
wwhwG9Gtphl hwiwwwwmwufuwG:

Untnhun swpdué
2015p. 2014p.
ntywnkoptph nbywntdptph

31-h npnLpjwip 31-h npnipjwip

L21- Canhwlnip hpwgybi hnipyntG(Pwnén hpwgybith wywnmhyatp/ 41.45% 41.32%
LGnhwbnip wywnhyGtip)
L22- Lapwghy hpwgybhnipynth (Fwndp hpwgdb h wynhybtip/guwhwy 166.51% 168.01%

wwnwnwynpnep)niGatin)

Dhlwluwluli wwmnuwynpnipymGGaph Jemmiompiniln’ pum dplsh dwpmdn dGwguo
Jwdlinlbnh

Uwnple Gipyuywugynid t 2015p. nhywmbdptph 31-h ppmpjudp RwGyh phGwluujub
wuwpunwynpnipjniGGeph  pwfunuip’ hwpytlyonh wduwpyhg vhlsk wwjiwGugqptipnd
G2Jwo dwpiwlp dlwgwd dwditwmbhph hwdwdw)l: Stu owlnpwqpmipjniG 33-p wyju
wuwpunwynpmipjniGGoph dwpiwl  vywuybihp dwdltnmbGiph hwdwp:  Suyywhwie
JdwnpnuiGipp nquuwlwpguo G0 wjl GGpwnpmpjudp, np Jdwpnuin JuywhwGoyh
wlihowuwtu: UwlwiG@ Pwlih ntjujupmpymbp Jupond E, np Jwn hwdwfunpnGbp
widhowybiu ydwpnd sh6 ywhwoh, L wnynuuwln sh wpnmwgnnid uyuwuynn gpudwlub
hnuptipp PwGyh Ynnihg wywlnGbiph ywhywldwl yuwwdnipjuip:
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Uwnpl Gipyuywgywo t phGwluwlulb wywpumwynpnipjnGGph  dwdtnw)inipjub
ytpnionipniln.

2015p. nywnkdptph 31-h npnLpwidp

Upwwhnuph

Swwhuwy L pGnhwGnLp

uhasu 1-hg 3-hg Uyth pwa hwiwfuwnb 3wyyty2n.
hwgq. npwy 1 wihu 3 wihu 12 wohu 1 wnwph qnLiwp wndbip
Ns wéwlgjuy
wwpwwynpnepynillbp
MupwnwynpnpntGlbip 2,443,634 1,202,395 1,032,002 728,414 5,406,445 5,246,779
pwaytph GUwwdwip
wswlunpnlbph plpwghly 38,851,952 3,205,271 17,355,947 860,834 60,274,004 59,337,156
hwhdltip L wjwbnGtp
W)\, thnfuwnnipnLGabp 322,687 5,148,382 13,198,697 26,421,360 45,091,126 40,902,473
Pnnupydws wwpnpwhG 13,249 54,860 1,008,861 2,693,613 3,770,583 3,323,481
wndtipnptn
UL $hOwluwlywh 606,431 - - - 606,431 606,431
wwpiwynpnipjnLGbbp
Conwatap 42,237,953 9,610,908 32,595,507 30,704,221 115,148,589 109,416,320
wwpuwynpnipynLGatip e e R B U T
Uswlgjw| Phlwluwywb
wwnwwynnpnepynGlbp
Umnwindnyph udnip
wuydwilugnbin
Ltiphnup 2,424,022 - - - - 2,424,022
Upwwhnup 2,423,769 - - - - 2,423,769

dwnlwyhb rhuy

wuwnntGwynn 5,657,169 63,932 62,344 - 5,783,445 5,783,445
wwpiwynpnipjntGbbp

2014p. nbywnbuptiph 31-h npnipwdp

Upwnwhnuph
Swwhwy L plGnhwnip
thGsk 1-hg 3-hg UytiLh pw hwiwfuwnb wpdbyzn.
hwg. npwyd 1 wihu 3 wuhu 12 wohu 1 wwph gnLiwp wndbip
Ns wéwlgjuy
wwpuwynpnipynLGatip
MupwnwynpnepntGhbip 190,926 911,529 1,390,555 492,618 2,985,628 2,845,621

pwaybph GUwwdwip
Swdwfunpnbbiph pGpwghly 42,313,305 4,993,445 17,578,651 2,844,981 67,730,382 65,810,353
hwhyGbp L wdwbnbbp

Uy thnfuwnnipyntGGp 863,231 2,286,260 11,765,493 35,879,463 50,794,447 45,291,959
Pnnwnlyws wwpinpuwyhl 33,177 32,550 596,969 1,490,043 2,152,739 1,847,950
wndbipnptin

Uy Phawtuwlub 544,620 - - - 544,620 544,620
wwnpuwynnpnipntbGbtp

LOnwakGp

wwmnwynpnLpynLGGED 43,945,259 8,223,784 31,331,668 40,707,105 124,207,816 116,340,503
dwpluwyhb nhuy 8,907,288 1,288,229 910,316 45,122 11,150,955 11,150,955
wwpnibwynn

wwnwnwynpnepntGabin

34.4 Anpéwnlwlwh nhuly

GnpownGuwiwl nhuyp mynuyh Yuwd winnnuyh Ynpunp nhuyl t, np6 wnwowlnd L
wwwmdwnlbph jwjl pwqiwqulnmpnihg juuyywo Pwllhh $hGwluwljub gnpohpltph
ute  Ghpgpuyywompjul, qnpoplGpwgltph, wGdGwlwqih, wbhGnnghwltph L
tipwlwnmgywopltinh htim, L wpwwphlG qgnponGGtphg pwgunmpjulip YwpyuwjhG,
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anjujuyul L hpwgybihnipjwl phuytph, hGywhuhp GG hpwjwywl L Yuwpgquynphs
wwhwGoGtnp L Ynpunpwwnhy Juwppwqoh pnphwlnp pgnGjuwo swhwbhp Ghpp:

Pwlyh Guuwyl b yunwjwpb] gnpownbwywl nhulp dhGwGuwywb YGuwubtphg L
htinhGwynipjul Ynpunhg funuwhnip hwjuwuwpwlpnting nhuyjh  jueowdupdwl
owhiuwjhl wpyyniGuwytnnipjwl htin:

GnpownGwlwl nhuyh JunwjuwpiwGi nmnuwoe Ybpwhuynnmpjul  dQulidwd,
hwunwniwl L hpwjwliwgiwl hhpdGwiuwl ygquunuwuuwliwnynpnipn Ypod £ Ghuytph
Juonwjuwpiwl ownwjnipjniln, wmGophGnipnilp, fonphnipnp: Uju
wwunwufuwlwwnynipynilp mntlgynd L gqnpownluwlywl nhuyh Junwjwpiwl hwdwnp
hwinlnhwnip swthwGhyGiph Wwldwdp htnbyw) npnpuGhpnud

e  wuwpunuwlwlmpmbitnh hwiwywunwuppwli nwpuiouniwli wyuwhwloltpn, wjn
pyni gnpowppGtnh wiywh hwunmwmniy,

e gnpowppltph hwiwaw)itgiwl L UinGhpnphGgh wwhwGoGtp,

e  Juwpquynphs L wj] hpwdwwl yuwhw9ltiph hwiwwwwmwufuwbtignud, Ghpunjug
K YR GupphG JtpwhulynnnipjuG hwdwlupgh Ybpwpbpjuwg  GJuqugniG
wwhwGeGtpp,

e Jtpwhulnnuiwl dkfuwlhquibGtnh L ppwguwljupqbph thwumwpnpwynpniy,

e  wnwowgwd gnpownlGwlwl nhuljtph wwppbpwpwp qGwhwnmiwl wywhwbeGhp,
hGswbtiu Gul nhultinh JunwywpiwGa nnnyud nGpuwgwlwungtinh
huwiwywunwuhuwlnipyni(,

e gnpownlwlwl YnpnuuwnGhph gqbymgiwG wwhwloGin L wnwownlynn
dtiniwgnighs gnponnmpjniGGtn,

e wpunwlwnpg hpwyhGwlyGph Spwgnptiph dywnud,

e Jhpwwywuwmpwuwnnid b ywulwghnwlwl qupqugnid,

e tphiwjh L gnpowpuwn swihwbhyGhp,

e phultiph dtniwgnmu:

Pwlyh unwlnupubtph hwdiwywunwufpwlnpmlp nintygymd Lt GhipphG wninhnh
ynndhg  phpwywlwgynn  wwppbpwywl  ghunwpynudGipnyg:  LhpphG wninhwp
nhnwpymuiGiph  wpymptppn pGGwpiynud 66 Pwlyh njuwjupmpjuG  wyl
Gtipywjwgnigsh htimm, nphG npwlp Ybpwpbtipnd G6G:  GhunwpynuiGinh wdthnthwgptipp
Gipyuwywgynid GG fjunphpnhG:

35 LUwwhwnwih hwiwndbpnip)nil

Pulyp wwhywlnd bt wliwmhy Ywowjwpynn YJwuyhwwih YJwongwop pwlyuwjhl
gnponiGtimpjulp  pGnpny nhulbpp owolytim  hwdwp: PwlGlyh  Yuuwhwwih
hwiwpdtpnmpniGG wj; dhonglGtnh htm dbyumbtn ybpwhulymd L Gwlk oqumwgnpotiny
1988p. PwlywyhG dbpwhuynnnipnlb Pwqgtpgwl <{wGdGuwdnnnyh, hGyybu Gub <<
ytGunpnGwlwl pwlyh Ynnihg hwunmwwnywo JulnGlitpp L Gnpiwwnmpy Ghpp:

Pulyh yuwuwhwnwh junwjupiwl wnwelwihl Guuwumwylbpl GG hwdnqyby, np Pwlyh
quuwhunwp hwiwyuwunwuuwlind E hwonwnywo ywhwGeGhphG, L np Pwlyp
wwhywlny L winip Jupyujhl b wenng Juwhwmwih gmgwGhpGbp’ hp gnponiGtingpnilp
wuipwylnbjnt L pwdGtmbtptinh Qwhnypnp wnwybjuwgniyGh hwugGhnt hwdwn:

Pulyp Yuwnwdwpmd £ hp Juwhunuwh  Juonmgwopp L hpwywlwglniud
hwiwywwumwuhiwG GqpuunudGtpp mGntuwlwl wuwydwlitph L hp gqnponiGhnipjwG
nhuytph thnthnfunpjulp hwiwywunwuppwl: Guwyhnwih juonigquwopp wwhwyw bt
qudi  ghnhnjupm hwdwp  Pwlyp Yupnn L dhmihnjuly pwdGhmbptnhG ydwnpynn
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2whwpwdhGitph gniwpp, jud pudibnndutp poquipyt): Lwhunpn mwphGiph hwibdwn
GuuwwnwlGtpnud, punupwlwlnipynilnid b gnpopGpwgGbipnid thnthnfunipyniGGtp stG tint:

<L yhGunpnGwlwl pwlyh Ynnihg plnhwlnp juwyhwwih b chuyny Yrngwoe wimhyGtph
uhol GJuwqugni)G hwpwptpwygnipnilGp vwhdwGymd k 12%:

COnhwlnmp YJuwhwnwip YJuwqiguwo b hhdGwywl Ywwyhwnwhg, npp  Ghipunmd  E
pwdGtnmhpwywl Jwwhwwip, EtdhupnlG Gywinuunp, quuwynp wwhniunp, spuwpfujud
whnypp, wjny pymd plpwghy wwpjw whmypp: Ywwhumwih 06y w)p pwnunph; b
nwgnighs Yuwwyhwuwyp, npp pngpynud k ytpwqGwhwnidwl yuwhniuwnGhpp:

Ohuyny Yndwo wlyumhyGhpp swihynud GG punn nhulbph YoheGhiph guuwupgjuo
hwdiwaw)i Jupuwyhl, 2niuyuyui b gnpowniwlwb nhuljtph qGwhwniw:

2015 L 2014pp. nhlwmbdptinh 31-h gpupjuwdp plnhwlnp uwuyhumwih, rhuyny Yrndwo
wlumhyGiph L Yuwwhwnwih hwdwpdtpmpjul Gopiwwhdh  swthbpp hwyquwpyjuo
hwdwdwjl << YaGupnGuwlwb puGyh wwhwleltph, Gipjuyjugywo t umnpl.

Untnhwn swpjwéd

Swqun 33 npwd 2015p. nbywbdptph  2014p. nGywntdptph

31-h npnLpjwip 31-h npnipjwip
3holwywl Yuwhwnuw 21,547,287 21,450,189
Lpwgnighs Yuwhuwyg (315,027) (61,925)
COnwdkGp’ pGnhwinip Ywwhuwg 21,232,260 21,388,264
Nthuyny Yzrqwé wynhybtin 108,493,919 117,517,935
Ywwhwnwih hwiwnpdtpnipjwl Gnpdwinhy 19.57% 18.20%

dudwlwlwynpowlh plpwgpmi Pwllyp wwhwywll] L juwhmwh hwdwpdtpnipjwb
GYwwndwyip pninp wwhwGoGtpn:

2009p. hniGywpph 1-hg &L YhGupnGwlywl pwlyh Yynndhg uvwhdwlylt b plnhwlnp
Juwhwwih GJuqugniyG swth 5,000,000 hwqup << npud gnidwpny:

2017p. hmGwuph 1-h gpmipjudp L npulhg htwmn << hGupnGuwywl pwGyh Ynndhg
uwhdwGyt k pGnhwlnip GnpiwwnmhyuwihG yuwhwunwih Guquagniyl swth 30,000,000 hwquip
<L npuid:

CGnhwlmp GnpiwnhduwyhG Juwhwwih GJuqugnyG suthh yepuptppup {wjwunwGh
QuwlpwwbunmpyulG  YaGupnGwlwl  pwGyh  wwhwGep  Pwlyp  Juwuywhnyyh
JulnGuwnpulwl juwyhwwih hwiwpdwb shgngny:

36 Jbipnionepnil puwn utiqukGuinGtiph
Pwllyh gnpownlGnpymGatinp puwduwluwlhb hGuntgpugywo th L uquinud GG by gnpownpwp
ubiqutiGn pun SLUU 8 «Qapownbuwlwl vhquilGinlbny vnmwlnpupnh wywhwG9Gtinh:

Upwwphl hwdwhnpnitphg unwgynn tjudnh d60 dwup yepuptpnd . <{wjwunwih
Juwlpwybtnmpjub ntqhntGnGpht: fwGyp sniGh wnwldhl hwdwhunpn, nphg unwGnd
hn hwuniyph 10%-p Jud wybhG:

Pwlyh ny plpwghy wlhwhyGipp hpdGwyuimd quiGjmd &6  {wjwunwlh
Lwlpwwbnnipynilnug:
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«ULULUSAU LYY pug pudhmppuywd pGYbpnipjwb pwditntptphG L funphpnhG.

Utip ynqihg hpwliwGugyty t «ULULUSAUTLU» pwg pwdGmhpwywl plytpnpjul
(wyjumhbtl’ «RwGy») Yhg PhGwbGuwlpnd hwyytmnmpmGGtph wmnhw, pln npmyd wjn
hwyytnynpymGatpp Gepunmd 66 2014p. nhiwmbdptph 31-h ynupjunip phGwGuwipud
Yhdwlh dwupl hwpgtmympniGp, Gnylo wivwpyhG wjwpmywd mwpgdw pwhnyph Jud
JGwuh L wy hwiwwuwphwy ShGwluwlwl wpynilGplhph, vtthwlijwé Juwuwhunwinog
hnthnfunipymiGtipph L gpudwlwG dhonglGtph hnuptiph dwuhG hwyybnympymGGatpp,
hGswtiu Guwl $hGwuwyuwl hupytmympmGbnph6 Yhg huwpgwupuhwywi hwyywniwb
punupwlwinpymbp L wj SwinpuwgpmpniGOtp:

Qbuwpmpul umwafuwlonmfmpymGp phlwbuwlpul huwpdbunfnipinGGEph hudwn

Lwiyh pEyuwjwpnpniGp wwuwupwlwnom bt bhGwluwywl hwyybujnmpymGatph
dhowqqujhl unwingupulbphl hwuswywnwuowl hawiuwyuwl hwyytnympniGGsph
Juqidwli L §dwphn Ghpuyuwgiwl hwiwp: Ujn Guuwunwlyng phudwpnipymbp
vwhiwimd bt wGhpwdbyn Ytpwhulnnoipjub hwﬁlll/lprq, npp pny; b wughu
wwwpwuwnb] $hwluwlwl hwpytnynpym GGtp, npnip wquwn b6 pwpguunipuwd Jud
uluwh wpynupnui bwjw6 fubnwpynipnidhg:

Umnphinph yunnmuwufuwGunnympyn G

UtiGp wwnwufuw Gunnnt Lilip wnighwnh dhowqquyhb vnwlnupuGhphG
hwiwwwwmwufuwl dbp  Ynqpihg hpwiwlwgywd wnghwnh  hhiw6 Jpw  GYwo
ShwGuwlub hwpybnmpmGGtph Jepuwpbpuwy Wtp wpmwhwjmwd Jupohph hwiwp:
U wnwlgupmitpng  wywhwioynmi E wnighnp  ywGwynpl; L wlghuglhy’
dhGwluwlywl hwyytnympymbatph twljwl pbnwpympmuiGtphg qtpd  (hGhpm
Ybpwptipjuw; npowihwn Gpuwy fuppGip dinp phptm Guunwlyny:

Untphunnpujwl wyfuwwnwlplpp Gipunmd GG ShGwGuwlwl hbwyybnynpymGaGpno m
hwdwywmnwuppwbl  swinpugnmpmGiipnd wpnugnywo wyjwilbpp hhdGuwyynpnn
thwuwmbiph dtnppipiwl Guuwwyny Sywijwo plpwgwywngbp, npnGg plGupnipjniGp

Uninhw, 3wnlGp, kenpbppwngnupnds
Audit, Tax, Advisory

Qnwlpe fenplenl hupkRUG LD wlnwy
Member of Grant Thomton Intemational Lid
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jwiiqwd £t powppujumpymGiph L ufuwiGbph  htunlauGpny — ShGwGuwljub
hwyybwmympymGahpmd  bwljwi lutipupnipmdGph phulbtph welwmipjut yYhpwpbipyuy
wniphnnpuwlwl qGwhwnndGhphg: Ohuljtpp qliwhwnmiltpp Yunnwpbihu’ wmnhunpp
Wuwynd £ hwiwwywnwufuw plipwgulyupgtp $hGwGuwlui hwpybtnynipjmGGtph
Juqidwl L &dwphn Ghpyujugdwi hwdwp Yhpwnynn GupphG Yapwhulnnnep jul
qQGwhwwndw@, wy ny pt PwGyh nne GbpphG YbpwhuynnmpuG wpnymGuytnnpjwé
ytipwpbpjuy Yupohp Juqitine hudwp: Unuiphwnpuwlwl w)luwnwlpllpp Gipunmd GG
Gul Yhpuwnjwo hwyywwywhwlwl huyywniw ulgpnilpGtiph L niunjwpmpyua Ynnihg
jwunwpjwd  qGwhwwmuGbph, hisuybu  Gul $héwluwywl  hwyytnynipymbatph
pinhwnip Giplujwgiwt gGuhunmup:

Utlp hwinqud blp, np &tnp hlip ptntp  pwjwlwlwswg  hwiwyunmwufuw G
wnuhnnpuiljuG wwywgniygGkp dhp Yuwndhpl wpnwhwjnbim hwdwp:

bwipopp

Utip upohpny $hGwlGuwlwa hupqtinynpymGitpp mwhu 6 «UCULUSLULUY puig
pwdibmhpwiwl paYbpmpjuG 2014p. nhijnbidpbph 31-h gpmpjudp  ShlwGuwlw
Uptwyh L GnyG wiuwpdhG wywpnywd wnwpjuw  phlwbGuwywé wpymlpGiph
npuiwhwl  hnupbph  6dwphn W ppwlut wuwwnybppy' hwdwdw)l  DhGwGuwlwa
hwytunympymGitph dshowqquht unwinupunitph:

Qwighly @ jnypniqunui
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«UrurusSr,ULYY pwg pwdibinhpwlyw pGYybpnipynG
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Cwhnijph Jwu JGwuh b wjp hwiwwywnpthwly
dhowltuvwljul wpnmGpatph dwuhb

hw)ytwnynipjnil

Swquwp 33 npwd

2014p. nkywntidptph
31-h0 wjwpunyjwd

2013p. ntintiptph
31-h0 wwpunywd

Owlnp. wnwnpdw hwiwn nwnpyw hwdwn
Snynuwjhb b Gowbwwnhy GYwdnunbtp 6 11,043,246 10,781,306
Snynuwjhb L GdwGwwnhw wfuubp 6 (4,828,602) (4,827,242)
2nuin nnynuwyhG GYwiniinGbip 6,214,644 5,954,064
Undhuhnl L wy ydwnpGtnph nnbupny GhwdnunGbn 7 987,384 1,019,862
Undhuhnl L wy ydwnpGtnph nbupny Swhuubp 7 (390,914) (347,505)
Untdhupnb L wy| ydwplbph ntupny gnin Glwinin 596,470 672,357
2nLwn ogniwn whniyph wd yGwuh dhengny hpwlwh
wndtipny swithynn dhGwluwlywb gnpdhpltinhg 16,011 133,596
2niwn GYwdnin wpnwnpdnipwihb gnpéwnbnipyntGltiphg 8 918,731 885,189
2ntwn ogniin uwawneph hwdiwp dwwnstiih $hwbuwywb
wlywhylbphg 187,068 173,812
Uy gqnpéwnlwlywb gniwn Ghwdnen 9 377,041 192,461
Qnpéwnlwlwh EYwinin 8,309,965 8,011,479
Undtignyntihg Ynpniuwnbtin 10 (740,436) (485,945)
UGatwywaquh qény dwfuubip 11 (2,190,857) (1,986,314)
Uj| pGnhwGnip Jupswlwb Swiuutp 12 (1,838,093) (1,657,284)
Cwhnyp Gwiupwl 2whnipwhwpyny hwpynidp 3,540,579 3,881,936
Gwhnipwhwnlyh qény dwtuu 13 (697,147) (799,256)
Swpyw whnp 2,843,432 3,082,680
Uy hwiwwwnpthwy $hiwluwlwhd wpryntip
Innywdhbn, npnGp htiinwquym d Jepwnwuwlwngybine 6o
whnypmd ywo JGwuntd
Jdwdwnph hwiwn dwwnstih $hlwbuwlyub wynmhybbph (295,000) 1,320,162
hpwywb wpdtiph thnthnfunepynilhg sywunwyjwé gnin
ognuwn/(4bwu)
Jwdwnph hwiwn dwwngkih Gepnpnudbbph hpwgnidhg (342,193) (833,695)
2whniphl Ywd yGwuhb L wy hwdwwwpthwy Shlwluwlywb
wnryntlphl thnfuwGgywd gniin ogntn
dtpwhwqwpyynn hnnuébtphl yepwpbipnn whnipwhwply 127,439 (97,294)
2nuwn ognin hnnywéGhbphg, npnlp hbnwqunid
YGpwnwuwlywpqytiint G0 pwhnypnid Yuwd YGwuncd (509,754) 389,173
Swpyw wyp hwiwwwpthwy $hlwbuwywb wpnynilp
hwplynwdhg hbinn (509,754) 389,173
Canwiklp hwiwwwnthwy $hGwbuwlwb wpynlp wpyw 2,333,678 3,471,853
hwdwnp
Uty pwdGtwnnduhb pGyGnn pwquyhb Qwhnyp 14 2.2 2.4
6-hg 62 totpmud Ghpyuwjwgyuwo owlnpwqpnipmGlitppn Juqind GG ShGwGuwuG

hwpytwnynipmiGGtph punugnighs dwun:
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«UPUNPUSPULYY pwg pwdlinhpwywG pGLUkpnLp)nih 4
ShlwGuwywb hwyytwnynipynLbGlip
31 nbywnkdptiph 2014p.

bhlwlGuwljub Jhdwlh dwuhb
hw)yytnynipjnil

Swqup 33 npwd 2014p. nbjntdptiph 2013p. nhiintidptiph
Swlnp. 31-h npnLpjwdp 31-h npnLpjwdp
uushduen
Mpwiwlw shenglbp L npwlg hwiwpdtpGtp 15 44,757,540 43,926,729
Jwdwnph hwiwp dwwngkih GepnpnuiGhp 16 15,424,281 13,350,157
PwyLph0 L wy $powbuwyub YuqiwlbpwnipniGGephG 17 7,276,797 4,385,009
wnnyws Jupybip L thnfuwindnipynuGGbn
JwswlunpnGphG wagws Ywpltkn 18 65,986,845 59,594,347
3pubwlwh dhengGhip L ns Gynipwlwl wlnhyGtp 19 2,645,065 2,634,449
3bnwdqyuws hwpliwht whnpy 13 66,917 =
Uy wywnhyatp 20 2,205,788 1,345,766
ClnwikGp’ wywnhyttp 138,363,233 125,236,457

mursSu4NMIHR3NFLLEN B4 UsOULUL YWUMhSUL

TMuwpuwynpnipynLbGtin

MuwpwnwynpnipjntGGhp pwltiph Gywndwdp 21 2,845,621 2,578,903
Swdwhunpnbtiph pGpwghly hwhyatp L wjwbnbbp 22 65,810,353 67,279,693
Uj| thntuwnnipjnibatp 23 47,139,909 34,892,464
LGpwghy hwplwjhd wwpunwynpnipyntl 132,765 147,011
3Gwnwaéqyuws hwplwihG wywpwnwdnpnepyntl 13 - 63,883
U)p wwpwwynpnipjntbbin 24 765,190 641,786
COnRwibkGp wWwnunwynpnipynLGGen 116,693,838 105,603,740

Ubthwbwl Juwhuwy

Pwdtbnppwlywi Yuuhunw 25 6,387,505 6,387,505
EdhupnG GYwintn 1,947,880 1,947,880
Jw§wreph hwiwp dwwngkih $howbuwlwt wynhdGbph (63,423) 446,331
Ybpwqbwhwwniwl ywhntuwn

Uniinwlyywd zwhnup 13,397,433 10,851,001
COnwokhp ubithwlwa wuwhwnw) 21,669,395 19,632,717
Lanwitop wwpuwydnpnepyntllbp b ubthwlywi Yuwhunwy 138,363,233 125,236,457

Shwluwul hupytmympymbGGtpp Giphwyjugwo 3-hg 62 tebpnui, unnpugmjty b6
Lwiiyh upsmpjul Gwjuwquhh L quuynp hwyygwupuhbh Yondhg 2015p. wuyphih 16-hG:

7-hg 62 totipmy Ghpluywgywd owlnpugpmpyniGitpp Yuwquind &6 phlwluwulwb
hwyytanynipjnuGGtiph ppunljugnigh; dwup:

T £ A 4

Upnin _()ub‘%h_]wli
wpshipjul Gwfudiguh
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bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Utthwlijw( juwyhunwind thnhnfunipniGGbph
dwuhl hwyytnympnma

Swquwp 33 npwd

Jdwdwnph
hwdwpn dwwnskith
GpnpniaGbnh
Pwdlb- qo6ny ybipwqlw-
inhpwywa EdhuhnG hwwndwb Untinwyjwoé
Juwhwnw GUwuinin wwhnLutn whni)p LOnwadkbp
SJwdkyzhrp 2013p. hniGywph 1-h 6,387,505 1,947,880 57,158 8,065,339 16,457,882
nnnLpjwdp
Cwhwpwdhbbbp pwdGbnbptnhG - - - (297,018) (297,018)
UtithwlwGwwntipkph hn gnpéwnpGtn - - - (297,018) (297,018)
Swpyw 2whniyp - - - 3,082,680 3,082,680
Uy hwiwwwnpwly phlwlbuwlwld
wpynilp
Jwdwnph hwdwn dwwstih GapnpnudGbph - - 1,320,162 - 1,320,162

hpwywl wndtph thnthnfunignilhg

sywunwyywé gnin ogniwn

Jwdwneph hwiwp dwwgkih GipnpnudGiph - - (833,695) - (833,695)
hpwgntihg whniyphl Ywd yawuhO b wyg

hwiwwwpthwy Shawluwlyuwb

wnnyntlphl thnfuwGgywd gnin ogntn

Uy hwiwwwnthwy phOwbuwlywb - - (97,294) - (97,294)
wprynLlphl Jtipwptipnn punlugnighs

dwuh whnipwhwny

LGnwadklp nwpyw hwiwwwnthwy - - 389,173 3,082,680 3,471,853
$hlwluwywb wpnynilp

3wzytiyzhnp 2013p. nblwntidptinh 31-h 6,387,505 1,947,880 446,331 10,851,001 19,632,717
nnnipjwdp

GwhwpwdhGitn pwdGbinkpbiphG - - - (297,000) (297,000)
UtithwYwGwuntipkph htwn gnpéwnpGtn - - - (297,000) (297,000)
Swpyw 2whnijp - - - 2,843,432 2,843,432

Uy hwiwwwnpwly phlwlbuwlwld

wpnyntlip

Jwdwneph hwiwp dwwgkiih GipnpnudGbph - - (295,000) - (295,000)
hpwlwb wndtiph thnthnfunipjntlGhg gnin

yhwu

Jwdwnph hwdwn dwwnstih GapnpndGbph - - (342,193) - (342,193)

hpwgniihg 2whnypht Ywd yGwuhb b wyp

hwiwwwpthwy Shlwluwlyuwb

wnnyntlphl thnfuwGgywd gnin ogntn

UL hwiwwwnthwy $hGwluwywb - - 127,439 - 127,439
wprynGphl Ytipwptpnn punlugnighs

dwuh 2whnipwhwny

LGnwatiGn wwpyw hwiwwwpthwly - - (509,754) 2,843,432 2,333,678
$hOwluwywh wpnynilp

?wzqhuzﬂhrzn 2014p. ntiyintiiptiph 31-h 6,387,505 1,947,880 (63,423) 13,397,433 21,669,395
nnnipjwip




«UrurusSr,ULYY pwg pwdibinhpwlyw pGYybpnipynG
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Tnwiwlub vhongatiph hnuptiph dwuh

hwytwnynipnil

Swquwnp 33 npwd 2014p. nbyntdptiph 31-hG

2013p. nhilnbidptnh 31-hG

wywpunywé nwpdw hwiwp  wjwpndwsé lmwpyw hwiwnp

QnpéwnGwlywh gnpéniGhnieiniihg npwiwlwh hnupbn

Cwhnup Gwiupwl hwpynedp 3,540,579 3,881,936

GpqnunnLdlbin htiinlywy hnnywdolbnh qony’

Uwzdwénipjntl L winpuinhquighw 440,449 389,227

Updtignyntdhg YnpniunGtp 740,436 485,945

Onihnfunipjnil unwgybhp ninynubbpnud (48,875) (71,115)

Onthnfunipjnil ydwnythp winynuGtipnid 44,897 90,826

2nin (ogniwn)/Ybwu ng wnbunpwihl $hbwbuwlwb wynhybbph b 921 (2,425)

wwpunwynpnepjnitbGbtph ytpwqlwhwunniihg

Shdbwlwh dhpnglbiph onmwnniihg gniin ogniinlbip (12,675) -

Mpwiwlwa hnuptip Gwiupwh gnpownriwywa 4,705,732 4,774,394

wlwhyGhpnud L wwpuwynpnepjniGGipnid thndhnfunepyniGlGbpp

OnthnfunipjntbGGip rhuybiph Yuwnwywpiwb Guwwnwyny wywhynn - 2,733

wéwlgjw gnpéhplbpnLd

OnthnfunipntbGbtip pwGytphG L wyp $hGwbuwyw (2,314,653) 2,877,410

JuagiwybpwnepyntGGEpha tnpdwé qunybipnid L

thnfuwwnynipjnLGGtipnid

Onthnfunipynilltip hwdwfunpnbbphl npywé unybpned (246,381) (6,681,245)

OnthnfuntpyntGitn wy whnhyGepnd (589,082) 208,228

Onthnfuntpyntbltp pwGytph Ghundwidp wwpnwynpnipntGabpncd (1,231) 41,368

®nthnfuncpyntGitin hwdwhunpnGtinh pGpwghly hwahyGbpned L (5,885,012) 3,793,974

wywbnbbpnid

OnthnfunipncGbtip wy] wwpuwynpnipyntGGepnid 135,035 45,689

anun npuwiwlwib hnuptip gnpéwniwywb gnpdncltinugynibhg thisk (4,195,592) 5,062,551

2whnipwhwpyp

Jdswpdwd pwhnipwhwny (714,754) (1,126,767)

AnpéwnGuywb gnpéniitinupynLlpg qniwn npuidwlywb hnuptip (4,910,346) 3,935,784

Lbkpnpnudw)hb qnpénulibnepnilhg npudwlwa hnuptip

LbpnpnudwyhG wpdtpnpbiph dtnpptpnid (2,626,622) (4,851,527)

Ihdlwlywb dhongltiph L ng Gyntpwlwb wywnmhybbph dtnppbipnud (461,112) (720,727)

Untwnptbip hhoGwywG dhongltiph Jwdwnphg 22,722 -

LtipnpndwjhG gnponcltinipynilhg gnuin npuiiwlwG hnuptip (3,065,012) (5,572,254)

dhlwluwlywh gnpéniitinipynlhg npwiwyuw hnupbin

Jdswpywé pwhwpwdhbbp (297,000) (297,018)

Mupwpwjhb wpdbpnptiph pnnupyncd 411,666 563,430

tljé ﬂml‘uwnmpjmﬁﬂbn Phlwbuwlywb Yugdwytpwnipnillbphg L 33 6,242,248 3,918,389
-ng

Sdhlwluwlywa gnpénLlinginiGhg gnin npwdwlwb hnupkip 6,356,914 4,184,801

Mwiwlywhb dhongltiph L npwlg hwdwndtipltiph gniin

wd/(Gwgnid) (1,618,444) 2,548,331

Apwiwlw vhenglbipp L npwbg hwiwndtipGhpp twwpbulgph 43,926,729 41,283,033

nnnipjwip

Unwwndnuph thnfuwpliwh wanbgnipynilp npwiwlwG shenglbiph 2,449,255 95,365

L npwbg hwiownpdtpltph ypw

Tpwiwlwh dhengltipp L npwig hwiwndtplbpp nwnkytpgh 44,757,540 43,926,729

npnipjwdp (Gwhnp.15)

Lpwgnighs inbinGlunndnpincG

Uwnwgyws nnynuGtn 10,994,371 10,710,191

Jswnyws nnynulbp (4,783,705) (4,736,416)
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dhlwluvwu b hwyytimynmp i Gatpha Yhg
owlnpwqpnipn GGtin

1 QnnpénLGtinpjwl pGnypp L pGnhwGnip wnbntynipyniGGbp

«UPULUSAU LUy AR (wjunthtn® Pwlly) hwlnhuwlnd b pwg pwdGbmhpuywl
nGytpnipym G gqnpotny {wjwunwlh {wipwybnmpjul (wjumhtn' <L) optlunpmpjub
nowluylbpmd: Pwllyp hwlnhuwlmd £ 1991p-hG hpiGdwd «wjjuy Pwbly» PLC
hpwywhwenpnp: Rwlyp qpubgyty t 20 ubwywmbtidptiph 1991p. << YhGupnGuyub pwiyh
(wjunthtim’ << UR) Ynnihg N4 wpnnGugpuyhl hwiwnpny:

Pwlyh hpiGwwb gnponiGtmpnilGp Jupyuynpnuip b wjwlnltph pnniGnid t, hGsutiu
(wlk hpwjwpwlwlywl L $Shghjwiuwl wGbdwlg wy pwllwjhG ownwjmpniGGtph
dwwnngnuin:

Pwllyh qiuwynnp gpuublyuyp qunlynd £ Gplwlnd, huy pyny 48 dwulwdnmbp quiynd
t6 << wmwpptp dwpgbipmd U LA<-md: Pwllh ppwwpwlwluwl hwugkl t p. Gplwd,
MnipyhGh 19:

Swpjuw ppwgpnid Pwlyh wyfuwwmwyhgbGtnh dhohl phyp Juqub) £ 674 dwpn:

2 Qnpéwpwp Showywyp

Jwjwunwlind wpniGuiuyuG pGnyp &6 Ypmd phpwiuwlugynn pwnupuul U
nimbtuwul hnhnfunipymGGtpp: Npuybu qupqugnn pmju, Lwjwunwinid pugwluynid
Ll yuwumwpjw) gnpownpwp showywjn b hwiwwywumwufuwl Gipuwjunmgyuopbtin, npnlp
unynpwpwp gnjnipjnil nilGtl wquum nijuyuul mlumbunpiml nlGbgng GpypGhpn:
Pwgh npwlhg, wlmtuwjwl wwjdwCGipp QwpmGuind GG  vwhdwGwhwlb
gnpownlmpymGitph  owyuwyltpp  $phGwluwiulb muwbbpnmd, U dhGwlGuwlul
gnpohpGtph phpwiwl wpdbplGtpp Juwpnn GG shwiwywunwuppwilb hpuywiwugpuo
gnpowppltphG: <tnwqu  wmlGuntuwjwl qupqugdwl  hhiGwlwl  fungpGnnnp
wlntuwlwl L pGunhnnghnGw] qupqugiwi gwop dwiuwpnuyl b gqniquygduo
nwpwowynpowlwjhG wijuwyniGnipjudp, YhGnpniwgyuwo mintuwljuwb htlpny:

& htm hwdwgnpowygnn bpyplGiph wmGuntumpmGiGiph Jpdwyh Jumpwpwgnip
hw(qtgpt) & wpntpyphg ny wnlunpwjhl gpudwjhl thnfuwlGgmuGhph Ypdwmdwn, hGshg
{wjwuwmwlh  wlGunbtumpjniip quynd L 060 JuwjuiwG dhe: <wlpwhniipwjhl
wynpwlpGtph  dhowqqujhG  qltph  hbwnmwqw  w6lynuip,  wlnpn)mpymGGtpp
wuwjiwlwynpyw o ninuyh Juuwhunwg GtpnpnuiGeph (GbpqpuyiwG
hGwpwynpmipyniGGtpny, qGudp, Ywpnn b6 hwlqbglh] {wjwumwGh wlGunbunmpjud,
hGywbu Gl Pwlih Ypdwyh YJwwmpwpwgdwl: Ujimwitlw)lhy, pwlh ntn wju
wlnpnnpmGitpmd wnjuw  guunqmpniGGipn m GGpwunpmpymGGipp  Jwwn &G,
ntjwywupnpnilp sh Jupnn qunwhwpwp hwqupyty, pt pls swihng npuilp  Jupnn GG
wagntignipymi mGtGw; Pwlyh wliumhyltph L wywpunwynpmpymGitph JYGwgnpmujhG
wndbph Yypw:

Pwllyh ntujwpmpimlbn qulmd L, np plpwghy wyuwjiwGibpmd hpwluwlwgymd Gl
hwidwwwwnwufuwl thonguwnmuilGbp Pwlih wnlunbuwliwi JumiGmpmGi wwwhnybnt
(uywunulyny:
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3 JwytitnynipnLlGGbph wwwnpwuwndwb hhdptpp

3.1 Jwiwwwwnwufuwbnipjnclp

UnyG phGwluwul hwpybnynmpmiGitpp quwumpwunyty 66 hwiwdw)i bhGwGuwyul
hwpybmynmpniGGtpph dhowqquyhlG uvmwlnupnGiph (HLUU), npnlGp hwunmwwmyty GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG Uwmwlnuwpubtph fonphpnh  (KLUUD)
ynnihg L UtyGwpwlmpmiGiGiph’ hwunwngwo dbhlwGuuyub {wpytmynmpmiGGtph
Uty GuwpwlnpnGGtph Uhowqqujhl Unihumbh Ynnihg (DLUUL):

3.2 Quwithdwl hhdptipp

dhlGwluwyul hwyybtnympjnGatpp yuwumpwumyby G6 ppwljwb wpdtph uljqpniliph hhdw
ypw  bhlwluwlwl wpymbplGhipng Gqpuynn hpwlywl  wpdtpny  hw)yywnynn
dplwluwul wympyiiph m wwpumwynpupyniGGtph, pGswybu Guwlk Judwnph hwdwnp
dwuwgtiih wiumhyGtph hwdiwnp, puguwonipjudp wjl wlmpyGbph, npnGg hpwlwb wpdtpp
hGwpwynn st npnpby: Uy phlwluwluwl wymhylonl m yuwpunwynpnipjniGGbpp, hGywtu
(wlk ngy Ppplwluwlywl wlumpyGtpd nt  wywpunwynpopjniGlipp hwyquwnymd - G6
wuinpunhqugyud jud yuniwwl wpdtpny:

3.3 Anpéwnlwlywb L GEplYuywgiwl wpdnyp

Pwllyh gnpownlwlwl wpdnypp nu wjl hhiGwlwl mimbuwjuwl showywjph wpdnypl
L, npntn gnpond £ Pwlyp: PwGyh gnpownuyui U Gopujugdwl wpdmyp L
hwlnhuwlnd <wjwunwbih {wlpuybumnpjul gpnudp  (wjunthtn® << ngpud), pwlh np
wju wnpdnypl L jwjwagnyl Yepynd wpnwgnmnmd $hGwluwuwl hwpytmynipjniGGtph
hhipmd  pGUwo  hpwnupdmipmiGGaph L PwGyh gnpowppltph  wmGmbuwywl
pnjuwlnuynipynifp:  PwGyp wywwpwunnd £ pp  hwpybngmpymGihpp <& qnponn
optlunpmipjwl L  hwyywwwhwywl hw)yundwl JdhowqquihlG umwlnupunGbph
wwhw(eGtphl hwiwwwwmwufuwG: Unyl dhGwluowyub hwpybnympjmbGitppn hhdGguo
L0 Pwlyh hwpyuniwl gpulgniGhph ypw, npnlp &6)qpuygty b ytpunuuwlunqyty GG
HLUU-h6 hwiwywmwupnwlibglibhnt Gyuumwlyny: bpGwluuyul hwpytnympjmGatpp
Gpyuyugywo t6 << ngpuiny’ hwqupbtiph SQumpjudp: << vwhdwGitphg nnipu ngpudp
wquu thnfuwpyth sk:

3.4 Jw2wwwhwlwb hwdwriwb pwnwpwywlnipjwl thnthnfunwpynlGabp
CGpwghy wmwpmd PwGyG pGnnGh; E hp gnponGinpjul hwdiwp Yhpwnbh L 2014p.
hnmGJunph 1-hg ujuynn dwdiwGwlwpowGltph hwdwp nidh W9 dwmwd pnnp Gnp L
JtpwlwpJwo uvnwlnupmitpp L dyGwpwlmpymbGGtpp, npnlGp hpwywpwyyt G0
JuwpjuywhwywlG hwyqundwG dhowqqujhlG unmwlnupnlbph funphpph (KLUUW) L
XL UU-h UtyGwpwliwb ynihwmth (U4) Yynndhg:

<LUU 32 (@Pmpnfunmpim (), DhGwlbuwlui wlmphylibph L phGulbuuljuli
wwmnmuynpmpim GGGph hupjulbgnid

KUU 32-h thmpnfumpniGGtpp  Gopunmd GG Yhpwndwl nintgniyg  $hGwGuulub
wliupyGtph L phGwluwyul yupunmwynpnipjnilitph hwygulgdwl hwdwp {<LUU 32-h
swihwlhyGiph Yphpwndwl plipwgpnd wlihwdwywwmwufuwlnpniGitph  Yepwpbpyug
htimlyuwy Gpynt pGuquyjunGtpniy.

e «SYyjw; wwhplG mGh hwpyulgiwG ppwjwpwlnpbl wdpwgpyuo hpwynilGp»
npnyph  hdwuwmp.  thnthnfumpmGGipp qupqupwlimd GG, np  hwywlgiwG
hpwyniGpp wbwp b hpwjwpwlnptG widpwqpjuo (hGh Juwqiwybpuynipjwb
pGwlwlnG gnponiGbimpjul pGpwgpmy, Juwqiwltpuympjwl L popp dGwguo
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Unnuitiph wiysdwpniuwynipjwb L uGuwijugiwb nhuypny, L wjn hpuymlpp whwp k£
wnlw 1hGh pnnp Ynnitiph hwdwn:

e Pwlh np gnpolwyulnd <<LUU 32-md wnljuw «thwdwdwlulju dwpdwl»
utyGwpwlnpjul gnpolGuyul Yhpundwl vk wnjw tp pwqiuwquinipynil, ntunp
KUU-G yupqupwitg gnun dwpdwG uyqpniGpp L Ghpwetg hwdwfuwnG
dwpiwl hwdwlwnpgh ophlwy’ {<LUU 32-h qnin dwpdiwl suthwlhohG pudupwpng
pnipwgnh;Gpny:

OnthnfunipniGGtpp Yhpwnynd GG htnplpwg hwdiwdw)G hptlg wigndwjhG ngpoiyypltph:
Lwlh np Pwlyp Gopyuwymdiu hp  PhGwlGuuwyulb@ wlumhyltphg L PhGwGuwlywi
wuwnpunwynpmpjniGliphg nplt  dtip sh  Ghpluwjwgpty gmuunn hhdmGpny  Yhpwnbting
KUU 32-h npnyypltpp, wju thnhnfumpmiGlbpp twjul wqptgmpmib st6 niGhghp
Gtpyuwjyugywod pnnp dwdwlGwlyGtinh $hwGuuwyuwl hwyytnynmpm GGatph ypuw:

<LUU 39 (®mpnfumpim ), Uowlgyuybph thnfuwphlnidp L hbpun/npuwlG
hupJuwywhwljul hupdundul pupmuinpynlnp

X<LUU 39-h thnthnfunipymGGtpp pniy) yuuwl pwupmGuytp hbgwynpiwl hw)uwuwwhwwb
hwpyywnmip wjGwhuph hpuwyghdwynd, npuntn wowlgjuip, npp Gwuwmbujwd tp nputiu
htowynpiwl qnpohp, pun opklph Yuwd JwlnGwywpgh thnfuwphGytp tp, npybugh
hpwwGwgbtin pthphGgq YaGumpnGuwb gnpopGytpng htim, tpt Giwl wyujdwGGtp (hGGhG:

<<UU 36 (Pmpnfunmpimb), (15 phGwbuulpul whmhyGeph qomy ainfuhunnmgi/ng
qoiunplbph pugwhuwjmniflGbn

Uju thnthnfumpynmGGtpp yuwpqupwlimd GG, np Pwlyp ytwmp £ pwgwhwjmh wlmhyh
thnfuhwwnnigynn gnmuiwpp (Qud® gpuiwyuwl dhongGhph qhlGipugiwl wymhyh Juwd
wlunhyGtph fudph) wikl wlqud, tpp wpdbgpyiwl owjuup dwlwsynmd t o Jud
hwjwnwpdynmd dwdwlwjwhwnywoh pipwgpnmui: fwgh wyy, Gpulp Gepyujwglnd GG
npn) (np pwgwhwjmnuiltn, npnlp wbwp b juumwpgbl, tpp wpdbhgqpyyuo wljmhyh
thnfuhwwnnigynn gnudwnpp hhiGgwo £ hpwlywl wpdtph ypw hwlwo omwpdwl dwfuubpp,
wn pynid’

e hpwywl wpdbtph swhdwl Ytpwpbpjw) jpugnighy wmtntynipnb, Ghpunjug
hpwywl wpdtph hhtpwpfuhwjh Yhpwetih  dwjwppuyp, b jnpupwlnigp
qwhwwndwl dhpnnGiph  G(Qupuwgpmipmip L Juuwpjwo  hhdGuwyw6
LpwnpmpniGGtipn,

e Jhpwnjwo qtnydwl nponypGtpp, Gpp omwpiwl owhuubpp hwlwo hpwywh
wndtipp swhymd £ Jhpwnbny Gipljuw wpdtiph dtpnnp:

OnthnfunipniGGtpp Yhpwnymd 66 hbnplGpwg hwiwdw)l hptlGg wlgnidwyhl npuoyplhph:

3.5 Pwayh Yynnohg ntinku syhpwrynn unwlnupwnObp L OGYGWpwGnLpnLGOER
UnyyG dhGwGuuyul hwpytmympiniGitinh hwumwwmdwb opw gpmipjudp nyyu GG wmbuby
uh pwpp Gnp uvnwlnupnbtp, gnponn vnwlnupnbtph ypwpbpywy thnthnjunipjniGGep L
dtilGwpwlmpymGitp, npnlp nhinbu nidh dbg jGG dnb: Pwllyp Junudwiybm sh plnniGty
wyn unwlnupunGtphg L dtyGwpwlinmpjnGitphg nput dEYn:

Atjuwjupnipnilp  Juluwwmbund E, np hpwntih Gop o unwlgupnmbGbp m
dtjwpwlmpymGitpp YplngmGytG PwGlyh Ynnihg npwlg mdh dte dwmbhm opjwh
hwonpnnn wnwohw dwdwGwwypowliniy:



«UrurusSr,ULYY pwg pwdibinhpwlyw pGYybpnipynG 10
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Atywdwpnipjul juliuwntudwdp wyu thnthnfunipyniGGtipp twywl wqptigmpyniG stG
nGhGw PwGyh PhGwluwub hwpytnympmiGitph ypw L Gepujuguo GG unnpl:

BLUU 9, Bfifwbuwlpul gnpoppltn (2014)

LUUu-G  gtpotipu  pnmqupyty bt D<OU 9 «bplwluwlulb  qnpopplbpy (2014),
GipyuwjwglGtng hp Gwhiwqoh wjwpup hnfuwphGime <KSKUU 39 «Dpbwbuwliul
qnpohiplbp’ dwlwsmdp L suthnidpy: “bnp unwlnupop Gipuyugmy b <LUU 39-q
ShGwluwul wymhybitiph quuwljuwpqiwb L suthdiwl nintigniygh v6o thnthnfjumpjmGGhp,
L Ghpyuywuglnmd E phGwluwyul wimhyGbinh wpdtqpyiwl Gnp «awyuudng JupyuwjhG
ynpniumy dnnbp: SLUU 9-p mpwdwnpnud £ Gl htgh hwyuwniwl YhpwndwG Gop
ninbignig:

Pwlyph nyuwupnpnilp nghn wbwp b qGwhwwnh HLUU 9-h wqpbgnipynilp wju
dhGwluwuwl hwyytinynipjmGGtph Ypw: ‘Lnp vnwlnupup wbwp E Yhpwngh 2018p.
hnmGuph 1-hG Yuwd wyn wduwwpyhg htnn  ujuynn  wwpbjwl  hw)ybnm
dwiwlwlyuwypowlitnh hwdwnp:

Ltumlgw; Gnp L thnthnfuwd  uvnwlnupnbbpp, pwpbthnunudGopp hwjwGwpwp
Gywlwlwih wanptigmpym 60 nGtGw Pwlyh Shiwluwlul hw)ytmynipniGatph ypuw:

o DUU 14 tumwdqyuo yJawpmdlbp Jwpouinming vwiliuqlbpnny hmulwGuigyng
qupomGEmpjul gony

o BIUU 11 (hmpnfumpyml) <wdunnbn qnpongmpymGGepnid pwhbph  dbnppbpdul
huwpjunnd

o (KQUU 16 L UU 38 thmpnfumpyni i) Udnpuinpquighuih L dwpuwomppul plnniGhih
dbpnnlbpnh wwpqupwlnid

o  (RRUU 19 thmphnfunipyni () <unnnignidGhph vwhdwlywo Guifuwgho. Upfuwuuihglbnh
Yawnlbnp

o  DRUU-Ghph mupbliul pwpbihnfunidGen 2010-2012pp.

o  DBIUU-GEph mupbliul pupbhnfunidGan 2011-2013pp.

4 Fwwwwhwlwb hwdwniwl pwunwpwywbnipjnch
Utpyujwgynn  hwpuwuyuwhwul pwnuwpwiwlnipjnilp Yhpwndty t phGwluuyud
hwpytinmynmpymGGtph wwwnpwuniw b nGpwgpniy: LwJuuwwhwwb

pwnupuwulnpniip Yyhpwnyby £ htnlnquywGnpbG:

41 GlywdnunGbph L dwiuubiph Swlwgniy

Glwinunp dwlwyymy £ wjl nhypnud, tpp hwjwlwlwa6 k, np mGunbuwlwb ognunGhpp
YhnutiG Pwll L vnwgywo Gudnunp Jupbih £ wpdwlwhwyumnptl swtht: Swjuup
twlwgynd E w6 dwdwluwy, tpp hwjwluwywl t, np wmGuntuwlwl ognunGhpp
Juwpunwhnutl Pwllihg b owjuup Jupih E wpdwlwhwjwumnpbl  swihb;: Unnpl
Gipyuywgynn  suthwGhoGepp GnylGuybu wtwmp b hw)yh wnlytl dhGslk Giuwdnunp
dwlwsnuip:

Snlynuuyhl Glwidniinlbn L owfuubn

Snynuwjhl tywdnunbtnG m owfuutipn pnnp wnynuwpbp ShGwlGuwuwb gqnpohpltph
hwiwp, pwgwnnipjuip wolnnpwjhl Guuwuwlylbipny wwhynn Ywd  phlwlGuwyub
wnpnyniGpGtpny doqpuiynn” hpwywl wpdbpny hw)ygwnynn gqnpohpGtinh, whnyph Jud
JGwuh L wj hwiwywpthwy phGwlGuwuwl wpyniGpliph dwuhl hwpybnynpndingd
Swlwsynmi GG npybu «nnynuwjhG Gywinuny L «nninuwjhl dwfuu»’ oquaugnpdtiing
wpryniGwybn mnynuwnpnyyph dkpnnn:
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Gpt phlwluwlwl wymhdh {wd Gdwlwnhy $Phlwluwlulb wlwhyGbph fudph
hw)ytlonwjhG wpdtipp Guqnud £ wpdtgpynuihg Ynpniumbiph wwwmdwnny, mninuwjhG
tlwimunp  Jwpnifwymd £ dwlwyyty  Yhpunbtng  uyqpluwyuwlé  wpyniGuytn
nnynuwunpnypp’ Gnp hwpytlpnuwjhl wpdbph Gundwdp:

Undpupnl L wyy Ghuwdnunlbbn L dwfuubin

Juwpytph mpuwdwunpiwb hwdwp quGayny Jawpltpp (hwiwwywwnmwujuwl owfuubph htn
thwuhl) hbnwdqymi GG Gqpuntind wnyjuwy Jupyh wpynmGuytn  wmnynuwnpniypp:
Jupdwydwnltppn, wj GywdnunbGtpp L dwjuutpp hhGwlywlnd dwlwyymy GG
hwpytiqnuwl ulqpnilpny ownwynipyniGGhiph dwwnmgdwl plGpwgpnud: “LhpgpmiwjhG
wnpunbtiih, wy junwjwpwiuwl b junphppuunjuwywi dwowjnipjmGGtph qony ydwnltpp
dwlwgymu GG wwjiwlwgpujhl ywjdwaatphl hwiwywumwuuw:

Cwhwpwdhllbinhg Ghwdnin
Glwinunp dwlwsynd k, tpp Lwllyh’ ydwpp vnw lGuwpn hpuwyniGpp hwunwmyw o t:

2nuwn ogniwn pwhnyph Guwd Yhwuh dhongny hnwlwl wndtpnd swihynn phlGwlbuwlwl
anndhpltiphg

9nin  Giwdnunp  Ghpwpnd £ wolnpwjhG Guuwuwllepny wwhynn  phGwlGuwyub
wliunhyGtph L wuwpunmwynpmpymGGiph hpwywl wpdbph thnthnfumpjniGhg hpuguo b
shpwgywo Giwdnunp L dwhuup, mnynuGtinp, pwhwpwdhGitpn:

4.2 Upwnwndniyph thnfuwpyntd

Upunwnpdnypny YJuuwpjwo gnpowppltpp  Jpwhw)dupyynmd GG  gnpownGuljul
wndnyypny gnpowpph opyw thnfuwnpdtipny: Upmwpdnypny wpnwhwjmywo wlmhyGtph
L wwpumwynpmpnGGph thnfuwpynuihg wonwowgwo ognunp L YlGwup dwluwgymd GG
owhnyph Juwd YGwuh L wy hwdwywphwly $ShGwluwluwl wpymbpltph dwuhG
hwyytnynipjul qmun  Gwinun  thnfuwpdtipwjhG wwppbpnipniGGtphg  hngpjuonud:
Upunwnpdnypny wpnwhwjnmjwd npuwdwjhG wywphdlbpp L yuwpunwynpmpjnGGbpp
thnfuwpymd GG gnpownlwlwl wpdnypny Jhpunting hwpyuwuywhwywuwG hwpytyynh
wduwpyh npnipjwdp qnponn thnfuwnpdtipn:

Upunwnpdnypny wpnmwhwjmjwd Jwdwnph hwdwp dwwgbih gpudwhG wpdtpnpbph
hpwywa wnpdbpmy thnthnfunipniGGhpp Jtpmnmioynmd LG thnfuwnpdbtpwjhG
wnwnppbipnipjnGGtph vhol, npnlp wnwowlnd &6 wpdtpnptph winpumhqugyuod
gnuiwplGbph  thnhnfumpjuwG L wpdbpnptiph hwybypnwjhG  wpdtph  wy
hnthnfumpymGGiph wpynmlpmy: Udnpunhqugyuo gnuiwpnd thnhnfumpjniGltph htn
Jquuwywod thnfuwnpdtipwjhG mwpptipnipmiGGbpp dwlwsynd GG pwhnyph Jud YGwuh b wy
hwiwwyuwpthwly  $ShGwluwlwl  wpnbpGtph  dwuplG  hwyybnympnlind,  huy
hwpytlpnwjhl wpdbpnid wyy thnthnfunipyniGGtpp Swlwyynid GG ubthwlwl yuyhnwnd:

Muuniwlwl wpdtpny hw)dunynn ny gpuiwghlG  wpunwpdnipuwjhG  hnpjuwoGhpp
Jtpwhwpyunpyynud GG gnpownpph opjw thnfuwnpdtipny: bpuwjwl wnpdtpny hwyywnynn ny
npuwdwjhlG wpumwpdnpwjhG hngjuoGtppn Ytpwhwygunpyymd 66 hpwywl wpdtph
npnpdwl opJw thnfjuwpdtipny: 0y gpuiwjhl hnqpwoGtnh, hGywhuhl GG phGwGuuwlyub
wnnynilpGtnny Gpqpuynn” hpwwl wpdbpny wwhynn pwdGtwmndubpp, thnfuwnpdtpwjhl
nwnppbpnipyniGGtpp, Gipyuwjywugynd GG npybtu  ppwuwl wpdtph  thnthnfunipnilhg
pwhnyph  Jwd  YGwuph dwu: 0Oy  npudwghG hnpwoGbph  thnfjuwpdtipuyhG
wnwpptipnipynGGhpp, hGywbtu oppGwly Ywdwnph hwdiwp dwwstih guuuwlupqgyuo
pwdGbwmndutinpn, pngpyymy G606 Juwhwwh Judwnph hwdwp dwwsbih GhpgpoudGtph
qony ytipwqlwhwniwl yuwhniunniy:
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PwGyh Ynnuhg PhGwluwywl hwpdunympynbGlitph wwwupwundwl Guuunwyng
oquuugnpoyty kG htnljwy thnfuwpdbtpGtipp.

2014p. nywbdptiph  2013p. nhywntidptipp

31-h npnLpjwdp 31-h npnipjwdp
33 npwd/1 UUL nnpwp 474.97 405.64
33 npwd/1 Bypn 577.47 559.54

4.3 Jwnynid

Cwhnijph qony hwpytimm mwpjuw pwhnipwhwnpyp punyugwso b ppwghy L htmwdquo
hwnpytphg: Cwhnipwhwpyp dwlwgymd t pwhnyph Jud YGwuh L wy hwiwwwnpthwy
Shwluwlul wpymbpltph dwuhG hw)ytmynipnilnd, puwgunmpjuwdp wjl hwpybph,
npnlg qony gqnpownlnipymGGiph wpyniGpGtpp dwlwyyt] G0 vbthwlwl Jyuuyhwnwnd,
hGsh nypnmd hwpytpp GnyyGybu dwlwsymd G6 utithwlwl Juwhnwn:

CGpwghy hwpyp wmwpw hwdwp hwpyynn  Giuwdnmwmphg  Yoéwpdbjhp hwpyl
hupyuuwwhwwl hwyytypnh wivwpyhG gqnponn hwpluwjhG gponyplGhpny, hGywbu Gul
(wpunpn wmwpphlGiph hwdwp Jdwpjwo hwnpltph d2qpunuiGepp: W6 phwypnud, tpp
dhGwluwuwlG hwyytnympnGGtnG wpunnGwo 66 Gipuywgiwl  hwdwp  dhGy
hwiwwwumwufuwl hwpywjhG hwyytnympyniGlGtph  Gipyuywglbp, www  hwplyynn
2whnypp Jud YGuup hhdGwo & dnmwynp pytiph ypw: {wplujhlG SwpdhGGbpp Junpnn GG
mGtlw] wytih juhum dnnbtgnd hwpuwjhG optGugpnipnilp WtyGwpwlbihu L hwplyuwjhG
hwJwnlGtpp unnigbijhu: Oputiuv wpyynilp, hwplwyhl JwpdhGGtpp Yupnn G6 ywhwlot
Inugnighs hwnpybph dniomy wjl gnpowppltinh qony, npnlg hwdwnp Gwulhlnd ywhwie
sh Gipyuyugyty: <twmbwpwp, Jupnn 66 wowowlwy GruGwlwih jpugnmghs hwpybp,
nnydbp L mmqupGbp: {wpyuyhl vnnigmdp Jupnn b Ghpunt] unniqiwl mwpuG
wldhowuwtu Gwiunpnnn 3 opwgnigujhG mwphltp: Qpny hwlquiwlpGtpnd hwpluyhG
unnigniip Jupnn £ Gepunt wytih Gpup dwdwGuwyuwopeowGitn:

Ltunwdqyuo hwplytpnp hwJwplynu GG hw)ywwwhwlwb hwytlpnh
wuwnpunwynpnipjniGGiph dtpnnh hwdwadw)l, npp hw)yh £ wnlmd pnnp dwdwGuywjhl
wnwpptipnpyniGGhpp, npnlp wpwowlmd G0  ShGwluwlwl hwpybmynmpjnbatpnud
dwliwywd wlimhyGtph L wwpunwynpmipjnbGGtph  hwyytynwjhG gnudwpltph L
hwpuwjhl Guuwumwyitpny hwyunpyynn gnidwnpltph dhol, pugwnnipjuip wjl nbhupbnph,
tnp wyn mwpptpnpniGGhpG wnwewgly GG gmuppih Gwulwyuwl dwiw;iwi dwdwlwly
Jud yuqiwtpuympmGGiaph shwynpnud shwlnhuwgnn gnpownimpjniGitinhg wnwewgnn
wlmhybGtph Jud ywpumwynpnipniGGtph ghiypnd L hGsp wnwowgiwl wwhh( sh wgnnid
ny hwyywwwhwlw, U ng £ hwplydwb Guuwunwlny hwyyupyynn 2whniyph Yypw:

Jtunwdqyuo hwpluihG wlmpy Swlwgynid £ dhwyl wyl ywthny, nppwlnyg hwjwGwyw t,
nn wyuwqwnd weluw YhGh hwpiiwl GGpwlw pwhnyp, nph hwpyhlG Yupnn GG
oquuugnpoyt] dwiwGwlwynp mwpptpnipyniGGtpp: <Gnwdqyuo hwpyuihl wymhyatpp
L ywpunwynpnipjniGGtpp hwyunyynwd GG wyG hwpyuwjhG gpoypny, npp GGpwnpynud t, np
ygnpoh wimpybtph hpwgiwl L ywpumwynpnipjniGGtph dwpdwl dwdwlwl” hhuGybnyg
nyjw; dwdwlwluwyppwlh Juwd hw)ytiomm  dwdwlwlywypowlh thwuwmwgh qnponn
npnypGtph Ypuw:

Ltunwdqyuo hwpyuyhl wimphyGbp L yupmwynpnipyniGGtp wnwowlnd GG Gl wyl
dwdwlwlywynp mwppbpmp niGGtnh qony, npnlp wnwowlnd GG nniuwnnp, wunghwgywo
Jwd hwidwwmbtn JuqiwibpympmbGitpmys GipppnudGiphg, pwgh wjl nhwptphg, tpp
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dwiwlwlwynp wnmwppipmpinilGGiph phpwgdiwl dwdltmbipn junwjwpdmd GG dwjnp
Juqiwytpynmpjwl 4nnihg, L hwjwlwlw E, np npulp dnn wywquymu sa6 hpwgyh:

<&-md pwGytpG ppklGg gnponiGinmpjul plpugpmy Ydwpnmyd b6 Gub wy hwpybp: Uyn
hwpytpp Ghpwndwo GG pwhnyph Juwd YGwuh L wj hwdwwwnpthwy $hlwbGuuyui
wnynilGpGtph Ywuhl hwyytnympjwb wj Swuubipniy:

4.4 Mwiwlwh dhongltin L npwlg hwiwnpdtiplbp

Qpuwdwub dhongGtipp L npulg hwdwpdtipGtpp punugwo GG Juluhy npudhg, << UR-
mu ywhynn vhongltiphg (puguwnnipjudp UpLw Jdwpwjhl hwiwjupgny hpwljwlwgynng
thnfjuhwygupyGtph hwdiwp ghynGuguo gnidwplbph) L wy pwlytpmd hwphyGtphg,
npnlp Jupnn GG thnfuwpyyt qubhuhih upd dwdwliwlwihongnu:

4.5 Pwlywnpdtip dLunwnbtp

NuyhG L wy pwGyunpdbp dhnwnGtpp hwygungma 66 << G2 Ynnihg vwhdiwlynn qGhpny,
hGmpn dnnwynpuwbiu ngpulg hpwlwl wpdtipG £ L hhiGJwo L LolnnGh Cwlliupdtp
UtnwnGtph  pnpuwjh  qGwulynuiGtph Jpw: ShGwluwlwl  Jhdwlyh  dwuhl
hw)ytnynipmiGnud Gepyuyugyuwo 6 wy wimhyGtp hnnjuwonuy:

Q.Gtph nwwnwlniGhpl wnpunwgnpynid LG pwiyundtp dtnwnGbpnyg
gnpownlnipniGlitphg qnun Giwinuun hnpjuonud” wyp Gludniniipnd jud dwjuutipnd:

4.6 Mwhwoltp pwGytph L wyy Ph0wluwlwld Ywqiwytpwynipyntbbtiph
GYwuwndwap

bp pGwiwinG gnponiGtmpjul plpugpmi Pwlll oquuuwgnpond bt wy pwlybtpnd
nwnppbp dwiytnw)linipjuwl pugyuo ppwghy L wjwlnuyhG hwphyltip: LwGytphG L wy
ShGwluwub yuquuwytpuynipjnGGiphG npuiwngpjuo phpuduwo dwdytimny JupytinG nt
Juwlhwydwpbtppn  hwywnynd &6  wdnpmhqugud wpdtipny  oquawgnpotinyg
wpyniGuwytm - mnynuwnpnyph dbpngp: 1y Shpujwo  dwdytwmblbpny  dhongGhpl
winpnhqugynud G0 Pwlyh pjujwpmpyjul Ynnihg qGuwhwwnmyuwo dwijtumGtpnud:
Pwlytph GGuudiwdp wwhwGeltph gmuiwplpp GJugbtgynid GG wpdbqpynuihg
wwhnunGiph gnudwpGtipny:

4.7 dhlwluwlywb gnpéhpltp

Pwlyp phlwGuwub wimhyltipp L wupumwynpnipynGGanG hp hwpyblponmd dwlwymy L
dhuwyG U dhwylG wyl pbypmyd, tpp Gw nunmd b qnpohph wwjdwlwqpujhl Ynnu:
dhGwluwyul wymphyGbph L ywpmwynpmpniGGiph unynpujuwl plniyp Ypnn wnp ni
Juwdwnpltiph ntiypnd npulp dLwtpuynd GG gnpowpph opdu wiuwpyny: Unynpuwljw b
plnyp Ypnn dtnp ptpnuiGhph ghiypnd, Gpp phGwluwul gnpohpp hbtnmwquymy wtwnp L
swipyh  ppwlywl  wpdtpny, wwjdwluwgph opjw L qnpowpph opdw dhel plGlwo
dudwlwlywihongnd wjl hw)Junymd Lt GoyG uyqpmilpny, hGy np dbtnp ppjwo
qnpohpGtph nhwpnud:

dhGwluwyul wlimhyltipp L WwpmwynpupymGGtpp uqpiwyul dwliwyiwl dwdwlwuly
swihynud GG uygqpGuwywl wpdbtpny, qnuiwpwd gnpowpph htn juyywod gulljuguo
owhiuniGbpp, pwgh $hGwluwlwl wpynmbpltpny dyqpuynn hpwywl wpdbpny
hw)Jwnynn phGwGuwlwl gnpohpltiph:

Uygqplwlwl dwlwynithg htinn ponp $hGwluwiul wwpunwynpoipjniGGhpp, pwgh
dplwluwljul wpymbGplhipny dpqpuynn hpwjwl wpdbpny hwyqwnynn $hGwGuuwywi
gnpohpGtnh  (Ghpwnwo  Gwl wnlnpujhlG Guuwuwytinpng wwhynn gqnpohpltpp),
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hwpywnynid 6 winpmhqugyuwo wndtpny oquuugnpotiing wpyniGwytivn mnynuwnnpnijph
utipnnp: Uyqplwluwl dwlwsmnuihg htunn  phlwluwyuwl wpymbplbpny  62qpuynn
hpwlwl wpdbpny hw)yunynn phGwluwlwl gqnpohpGipp hwywnymd GG phpwlw
wndtipny:

Pwlyh Yynnihg phliwluwluwl wlmhybitpp quuuwyuwpgynid GG htnlgw) Juumbtgnphwbph.
Shwluwlul wpynbpltpny dpqpunynn hpwiwl wpdtpny hw)gunynn hGwGuwlul
wliwmpyltin, 4Juwpybp L giphunpuwiwl wwpumpbp, Ywdwnph hwdwp dwwugshh
ShGwluwuwl wympylp: LhpppnuiGhph Gdwl puuwlupgnuip Juuwpdmd L gpulg
atinpptipdwl wwhhG Pwlyh ntujupnpjul Ynnihg vwhiwljwo qlwhwmmdGiph
hpiwG Ypw hwpyh wnlGhnyg Adbtopphipdwl GuuwumwlyGbpp: UlhnpyGeph  htunwqu
Ytpwnwuwluwpgnuip juunwpymd £ wGhpwdtpmmpjulG L hGwpwynpmpjul nhypnid’
Jmpuwpwlsjnip phGwlGuwlwl mwpgw wjwpnhg htmn:

Dhlwluwlwl wnnyntGpbbnny drqnundnn onwlwl wndbpny hwpdwneiynn
Dhlwluwlwl whinphdbbn

Uju  Juwumbtgnphwymd  hw)Junymd &6  wolnpwliwl  Gguunwylbipng  wwhynn
dhGwluwul wimhyltpp b ppGwlGuwluwb wpynmlpltpny dpqpunynn” hpwlwl wpdbpny
hwydwnynn dPhGwlGuwyuwl wlyumhylbpp: dhGwluwlwl wlmhyp hwpwnymd L wju
Juwwutignphwymd, tpt wjyl dtnp b phipymd Jupd dwdtnnd Judwnph Gywumwyny jud
tipt wynutu L npnpynid ntuwyjwnpnipjwl Ynndhg Gpwo wimhyh dtinp ptipdw( wywhh(:

bp pwwlnG gnponiGtmpjuwl plpugpnt, wpumwpdnyph L juwyhwwih pmyuwibpny,
Pwllyp hwilnbu L quihu npybtu wowlgyw) gnpohpltpny wwjiwlwqnptph Ynnd, npnlp
Gbpwnnid G0 dyngbipultpn, dpnpjwupnbtpn, uwdnwbtp L owghnGGtp: Pnnp wowlgjwy
gnpohpltpp nuuwlwnpgymy L6 npybu wnlnpuywl Guuunwyitpng ywhynn L gpulg
hw)uwnmip hpwywlwgynd L phGwluwywb qnpohpltnph G(wulwiuwi swlwsdiwh
pwnupuwuwlmpmGitiph hwiwdwj)l, wjlnthtnl npulp Yopwywhynd 66 hpuuG
wnpdbpny: bpwywl wpdtpp npnpymd £ pmywGbpnid qGulynuiGtpng Juwd  wjGuhup
UnnbjGtph Yhpwndwdp, npnGg hhipnid pGywo GG pmywitph pGpwghy yYhdwyGtph
qGwhwummubGbpp b pwqwjhl gqnpohplbiph wwjiwluwqgpujhl qGbpp L wy gqnponGGtn:
Qpuwlyuwl hpwywl wpdtp nilGtgnn wowlgjwy qnpohpGtipp hwyywnymd GG nputiu wjmpy,
huly pwgwuwlwl hpwywl wpdbpny wowlgjwy gnpohpltpp’ npuytu WwpumwynpnipniG:
UJwod  gnpownlnipymGGtphg wpryniGpGipp hwygunymd 66 npybtu  welwnpughG
Guyuwunuwlltpny wwhynn wlwmhylGtiphg Jud wpunuwpdmpwjhl gnpownlnipynilltpnhg
2whnyyp Jud YGiwu, jupujwd wowlgyw) gnpohpltiph plnyyphg:

Uyl dhGwluwljulb qgnpohpltph pwnwnphy hwlnphuwgnn  wowlgjuw; qgnpohpltpp
hwygunynmd 6 npytu wonwléhl wowlgjuwy gqnpohpltp, tpt npulg qony nhuybppn L
wnw(dGwhwnynmpjmGitpp fjuhun Juyywd sh6 hhiGwjuwl ywjdwlwgph nhuljtphg L
wnw(dGwhwnynmpjmGltphg, L hhiGwlywl wywjdwluwghpp sh hwpyuwnymd hpwlwd
wnpdtpny &2qpuynn  ShGwlGuwuwl wpynilpGtpny: Uhpwndwo wowlgjuwy qnpohpp
hwlnhuwlnmd t pwpn phGwluwlwb gnpohph pwnunphy, npp Ghpunmd o hGyytu
hpiGwlwl pwnunphsp, wjlGybu b wowlgjw) pwnuwnphsyp, hGsh wpyniGpmd npn)
npuiwyuwl hnuptin hpdGww6 qnpohph b hGpGnipnyyG wowlgjwy gnpohph thnthnfuymu GG
(in1)G duny:

dbhGwluwyul wynpyGbpé nm  wywponwynppmiGipp nquuwywpgynd &G npybu
dhlwluvwlul wpnnilpltinnyg dpqpunynn” hpwjwl wpdtipny hw)ywnynn, bpp.
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e Uynuwtu Jupytin qquihnptlG YoJuqgtigih swthiwl wihwiwywunwufuwlnpniGGupn,
npnlp JuowowlwjhG, tpt yuuwo wowlgjw) qnpohpltinp hwiwpythl wnlnpuwb
(ywwunuwlltpny wwhynn, huy hhdp hwlnhuwgnn  dhGwlGuwyul gqnpohpGtpn
hwyyuwnythG wdnpumhqugywd gnudwpny, hGyybtu Jupybpp jud hwdwjunpnGephl L
pwGytphG wpynn Jwluwydwnplbpp, Jwd wwpmpwjhl wpdtpnptph  wnbupny
pnnunyjud wpdtipnptpp:

e Npnp GhpgpnmuiGtp, hGywbu  ophGwly YJwwhwwih gonpohplipnd  Juwmwpyuwo
GhpnpnuiGhpp, npnGp thwumwpnpuwynpywd nhultiph junwjupiwl juwd GhpgpodwghG
pwnuwpuwlwlinipjuwl hwiwdwjl hwygwnynd Gl hpwlwl wpdtpny L junwjwpywlwl
wldfwuqihli hwnnppymd 66 wyn wpdbpny, hwdwpymd GG dhlwluwlub
wnryniGpGtpny 62qpunynn” hpwljw b wpdtpny hwyywnynn, L

e Dhlwluwlwb qnpohpltnp, hGswtiu wwpumpwjhl wpdtipnptipp, npnlp wuwpniGuwynid GG
Uty Juwd wybtih pwnunpphy wowlgyw) qnpohplGtpn, npnlGp Lwlwlnpbl wqnmd GG
nnuwiwyuwl hnuptph Ypw, hwdwpymd G0 phGwluwlwl wpymbplbpng §pqpuynng
hpwlwG wpdtpny hwyywunynn:

Uowlgjwy gnpohpltinp nuuwwupgynud 6 npuytiu wnlanpughG Guuwnmwyitpny wwhynn,
pwgh wjl nbwptnhg, Gpp npulp oquuugnpoynmd Gl htowynpiwl Guuwwmwlyny:
Unlnpwjhl Guuwumwyibpny ywhynn winmhyGtphg pwhniypp L JGwup wpnwgniyod GG
owhnyph Jwd YGwuph L wy hwiwywpthwl $ShGwGuwlwl wpnmipGtph dwuhG
hwpytmynipjnilnud:

dwnlbn L nbGphunnnwlwl wwnunpbn

Juwnpybpp L  ghphunpulwl  wwpuptppn  bhpujwo  jwd  npnptih JdwpndGhpny
dhGwluwwl wlympybtpl GG, npnGp unbtnoymui b6 Pwlyh Ynnihg nmnuyhnpti
wuwnpunwwwihG gpud mpudwnptint thongny' wnwlg ywpupn Judwnbnt dtnwnpnipjw:

dhpuywo duniljtimGtpny mpwdwnpyuo Jupitpp ujqpiuybe dwlwsynd GG hpwlywb
wnpdbipny” gnmiwpwd gnpownpphg dwuunwiGtinp: Gpp mpuwdwnpjuo gnudwpbtph ppwjw
wndtipp wmwppbpdnud £ Juplyh hpuwl wpdtphg, ophluly tpp Jupyp wpuwdwnpygnud b
ynjujuyulhg gwop wmnynuwnpnypny, wnpuwdwnpjuwd gmiwph b Jupyh hpwyw6
wndbtipGiph mwppbpnipnibp yupyh uyqpwyul dwiwydwl dudwlwly dLwybpyymd k
npybu dwhiu ynijujuywlhg guwonp nunyyplkpny wywnmhyltph mtnupwpfunuthg' pwhniyph
Jwd  YGwup L wy  hwdwwywphwly  hGwluwywl  wpmGplGtph dwuhG
hwyytmynmpjnlnud:  Ujlnithtnb Jupybnd m $njupwnympmbGiipn swhymy G0
wuinpunhqugywd wpdtpny YJhpwnting wpyniuybn mnynuwngpniyph dtpnnp: Shpujwd
dwpiwl dwiljtn  mbGhgnn  Jupybpl m nfuwnympnlGlopp hw)ungmd G0
wuinpnhqugywo wpdtipny GGty dwpdw6 GGpwnpynn dwdytnltphg: LwdwhunpnGtphG
npjwd Jupytph m thnfuwnympniGleph gmiwnpltpp GJuqtgynud &6 npulg qony
wndtqpyniuihg ywhniumGtph gnudwpGbnny:

Jwownph hwdwn dwinsbih phlawbuwlwl Gannpntdbtn

Jwdwnph hwiwp dwwgbih  GhipgpouiGipp wwpumpwjhl, hGyybu Gwl Juuyhwnwih
gnnohpGtpnud Juumwpjwo wyl GipnpnuiGhpG G6, npnGp APwlGyp dnwunhp L wywht) wlnpn)
dwiytimny, L npnlGp Juwpnn G0 Judwnyt] hpugybihnipjub Juphpltph pwjwpwpiwb
hwiwp, hGywbu Gl wnnynuwnpnyplhpnid, thnfuwpdtplbipnd uwd  pwdGtnndubtiph
qitpmd  thnthnfumpymGGtph  phypmi: Jwdwnph hwdwp dwwmgtiih - phlwGuwlul
wlwpybGtipp GwpuGuwiul dwliwynihg htimn hwyyuwnynid GG hpwlwl wpdbpny: Ywdwnph

hwiwp dwwugtih bhlwGuwlwl wlynhyGtph hpwlwl wpdtph thnthnfunipyniGGtphg
wnw9wgwd ognunl nt YGwup yhpwgpynd t utithwjul juwhwnwihl dhGsu dhGwbGuuljub
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wlwhyh omwpnuip jud wpdtqpynuip, nph niypnmd juwyhunwnd dwlwsgwd ognunp
Jud JGwup  ybpwdlwytpuynud E dhlwluwlub wnryniGpGtph dwuh(
hwyybnmympjnilnud:  Udkl pbypmd, wnynuGbpp hw)duwpyynmd  G6  wpyniGuwytn
wnninuunpnyph dbpnnny’ whniyph Jwd JGwuh b wj hwdwwwpthwly $hlwluwlwb
wnryniGpltinh  dwuhG hwyytmympinilnni: dwdwnph hwdiwp dwwmgtiih juwhnwih
gnpohpltnh qony QwhwpwdhGlGtppn Jwhniyph Jwd YGwuh L wy hwdwwwpthwy
dhlwluwlul wpynmbpliph dwuhlG hwyybnympynilnmd qpulgynid G6 wjl dwdwlul,
tinp RwGyp hpwyniGp t dtnp pipnmd unmwGuwnt wjn QwhwpwdhGGbpp:

Uywnhy ppGwluwyuwb pnijulbpmd gnponn dbhlwluwlwl wymhyh hpwywl wpdbpp
hwpytnnt wduwpypl pnpuuyh thwiwl yquwhhG wyn wymhyh qony qGwbyynn qghlGl t: Gph
qiwbywo myuwjuulG ghGp wnyw sk, wyw qnpohph hpwjwl wpdtpp npnpymu L
qGuyhG dnnbiGeph yud gbnsguo ngpuiwul hnupbph wbhuGhyuwih dhongny: {wljunwly
niypmd  GipppmuiGipp hwywnymd GG hGpGwnpdtpny GJwqbtglting wpdbqpynitihg
YnpniunGhpn:

4.8 dhlwluwlywb wynhyltiph wpdtigpyncd

Snipwpwlynp hw)Juywhwiwl hw)ytlypnh wduvwpyny PwGy6 hpujwlwglimi L
wnpdbqniwl qGwhwnmd hGwlGuwul wympyitph jud ShGwluvwljub wyunhyGbph
fudph hwdiwn:

Udnpinhqugywo wndtipny hwpywnynn wlmhyGbn

bhlwluwywl wlhmhdp juwd dhGwluwul wlywmhyGbph fundpp wpdbgpyynud L L
wndtqpynuihg Ynpniump dwlwyynud L dhw)G wyl nhypnid, tpt Jw opjtijnhy yywjnipjnil
wndtqpyuuwl dwuplG npuybtu wymphyh GwhlGwiwi dwiwynuihg htnn juunwpjuwo gk
Juwy dh pwlh hpunupémpmGitph («dwhuuwjhlG hppunupdmp niG») wpyymbp, L tpp wyn
hpwnwpdnipynilp Juwd hpwnwpénipniGGtnG wanbgnipynil niGEG ShGwGuwul wlmhyp
Jwd wiwmhyltph fudph wyiyuynn wywqw gpnuiwlwl hnupbiph ypw, npnlp Jwpbh L
wnpdwlwhwywuwumnpbb yuhby:

Updtgnynishg  Ynpunh  opjiymhy YywjmpjwlG gonynipjnilp npnpymd L npnp
swthw@GhpGepny, npnGp Yyuwymd 66, np JupuwombG juwd JupuombGbph jundp6 mGEG
qquih ShGwluwlwl ndqunpnipmniGlitp, wejw GG mnynuugnuiwplbph L dwjp gnudwpGiph
Jdwnpiwl wwpunwynpnipmniGGtnh, Juwpyujh hwdwdw)lnpjul Jud wywyjdwlGbph
[JuwuunmdGtp, gqpuyh wpdtiph GJugmyd, hwywlGuwlwlnpymd, np YihGh vGwiljugnd jud
wj] dhGwluwjul Yhpwjuqiwytpynd L ju mbntjuunympmi wyiywyyng wyuqu
npnuiwyuwi hnupbph swihbh GJuqiwi Yyepuwpbpjwp juyywoe mintuwlwl yquydwiatph
thnthnfumpjniGGtpny, npnlGp waqnnud GG yupywnenmh b gydwpmiltph ypw:

Pwllyp uyqphg qGwhwwnmmd bt wpdbqpuiwl opjtynmhy wwjdwlGiph qnnipnilp
wlhwwnwlwl qGwhwwniwl wpynmbipmy wjl wlmhybitiph hwdwp, npnip wihwwmwwbu
twwl GG L htun wlihwnwjuwl Juwd fpdpujhlG qGwhwnmniGiph wpynmbpmy w)G
ShGwluwul wlywnhyGiph hwdwp, npnlGp wlhwnmwwbu twyw6 a6 UGhwwnwlywl
qwhwwndwl wpynbGpmy wpdbgpyuwl opjijmhy gqnympymlp hwunmwwmbimg Jud
dfunbiinig htinn wyumpyGipp quuuwjupgymd 66 JuwplwjhG nhuyh GdwGwwumhy plnyp
niltgnn fuipbpnud” fjudpwjhG qGwhwnnmd hpwjwlwglbn Gyuwwwyny: U6 wympyltpp,
npnGg qony wlhwwmwlwl qlwhwwndwl wpympmd dlwynpyty GG wpdbgpynuihg
wwhnmuwGhbp, 366 Ghpunynid yapnhhjuy judpbpnud:

Gnp wolw b yyuynipjni winpnhqugyud wpdtpny hwyywnynn bhGwGuwul wymhyh
wnpdbqpyuiwl Yytpwpbtpjw), wpdbgpuwl ywhnumh gnidwpp npnpynud £ npybiv wympyh
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hwpytippwyhG wpdtph L wyn dhGwluwlwl qnpohph uygqplwlul wpyniGuytin
unynuunpnypny  qtinsqude  gpuiwul  dhongGiph  wylwpynn wwwqw  hnuptph
(pwgwpnipjudp Jwpyh htn juydwo wwywquw owjuubtiph) Gopuw wpdtph  dhol
nwpptinpmpniG: Uywmhyh hwpytyynwjhG wpdbpp GJugtigymd £ wpdbqpliwl wywhniump
vhongny, wpdbqpyniihg owhiup wpunwgnyymd £ pwhnyph jwd JGwuh Lo owyg
hwiwwywnpthwy phlwbGuwlyuwl wpnyymipltph dwuhl hwyytnmympjmind: Gpb Junpyp jud
uhlsL dwpdiwl dwdiftinp wywhynn GopgpnuilG nGh hnnfuwlul mnynuwnpnyp,
guijugwo wpdbhqpyniihg owhiu swihtint hwdwp qinyiwG  npoypp wywjdwlwuwgpny
npnpywo ppwghy wpryniwytn mnynuwngpnypl t: fwllp upnn £ wpdbgpynudp suhty
gnpohph hpwywl wpdtiph hhiw6 ypw' oqumugnpotiny mbtuwGbih pnijuyuuG qghln:

Uywhnyywo bpGwGuwul wymphyGeph npuiwui dhongGtph wyywiyynn wwywqu
hnuptiph Gipw wpdtipp Ghpwnmd £ gpuwyGbph hpwgnuihg hnjuhwnnigynn gnidwnplbipp,
hwlGwo qpuyp dbtopptpdwl L hpwgiwl owjuubpp, wywh Gpw6hg, pt gqpuyp
JthnfuwGgyh PwGyhd, pt ny:

Updtgnyiwl fudpwjhl qGwhwndwl Guwuwiny, ShGwluwlwl wywmpyltpp
fudpwynpymd GG PwGlyh GipphG JupywjhG nquuuwyupqiwl hhiwl Yypw, npp hwpyp E
wnlnd JupywjhG nhuyh pGnipwagnhsGtpp, hGywtu wymhyh mbuwyp, wpyniGwpbpulju i
ninpunp, wyfuwphwgpuywl nhppp, gpuigh wbuwlyp, dwdybnwlg Jupguyhdwyp b wyg
Juuwuygywo qnponGGtp:

bhlwluwywl wymhyitiph wywqw gpnuiwlwl hnuptinp, npnlg wpdtqpynudp fudpwjhl t
qwhwwnywo, npnpynud GG fudpmd qulynn wimhybGtiph ywjdwlwqgqpwihl ngpudwlywd
hnuptiph L GdwGwwmhy wlynhyGiph uundwlwl dwhiubph ypwlmhywjh hhdw6 Jpw:
dtpohlGu Gpqpuynud £ plpwghy mbuwltjh mbntyuwwmynipjwip, npytugh wpumwgnytl
Gipyuw ywjiwGGkpp, npnp sk6 want] wyG dwiwGwwhwnyuwony, nph Yypw hhiGjwo k
wwwndwlwb owfuutiph wpwiuhywd, b yguuniwjwl dudwliwupowlind Ghipluynd
gnynipjnil yniGhgnn wuwjiwGGtph htmbwGpGipp shqnpugGtiint Guywwmwyny:

UYunhyGtph pudipbph wywqw npuiwul hnuptipnid thnthnfunmp niGGtnh gGwhwnwlwip
wtinp £ wpnmwgnih L hwdwywwmwuhuw@ (hGh ngpubg htim juwywo mbuwlbih wyjwGeph
duiwlwlwnowlhg duiwlwlywonowl thnthnfunipniGGtpp htim (opphGuy
thnthnfumpmGGtn  gqnpowqpympjwl  npoypGpmd,  gqnigph - qGh,  JdwpnuiGhph
Jupquyphdwyh Ywd hdpmd  YnpnunGbph hwjwluwywlmpnilp dwwnlwlynn  wjy
gnponGGtph L YnpniunGhph owduyGbph dte): Uwywqu npuiwwb hnuptiph qGuwhwndwl
hwdwp oquugnpoynn dtpnngnnghwl L JupliwobGbpp wwpptpwpwp ytpuwlwyymd GG
Pwlyh Ynnvhg  YnpnuwnGtph  ppwywl L gwhwnywd  wpdbplGiph  dhol
nwnppbpnpjmGGtpp Gyuqgqtgibnt hwdiwn:

Jwnpytpp hwiwywuwuppwl wwhnunGiph htn ShwuhG gmipup GG qpymd, bph
wywqujnid sjw Jupyp hwjuwpwagnptint hpwwmbuwyuwl htinwGywp, L Gpp popnp gpuy Gepd
oquuwagnpoyty G0 Yuwd thnfuwlgyty PwGyhG: Gph hwonpnnn wnwpny, qGuwhwnywo
wnpdbqpiwl owuup wytjwlimd Jud GJugmd b wpdbqpyiwl dwlwynihg hbwnn
Juunuwpwd hpwnupdmpnGiiph yuwwdwnny, Guwuyhlnd dwlwywo wpdtqpyiwl
owfuup wytjugynud Jud G(Jugbgymd b wwhnuwmh gmdwpp Gubting: Gph wywqu
nnipugpnuip - htnmwqumd  Jepuwjulglymd L, wwyw Jhpujuwlqlwod gmiwpp
Untinhnwqgpynid £ ywhniunh hwpyhG:
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dwownph hwdwn dwiinsbih phlawbuwlwl wlnpdbbn

Bnp yuwdweph hwdwp dwwnstih wyunhyl wpdtgpyymd b, wyw Gpuw wpdtiph (GJuqbguo
dwpnuiGtph U wdnpnhqughwjh  gmuiwpGhpng) W pGpwghy hpwlwl  wpdtiph
nwnppbpnpnln, puwgwnnipjudp Gwuhlind pwhnyph uwd ywuh b w)p hwdwwywpthwy
ShGwluwulG wpniGpGiph dwuplG hwyytmympmind  dwlwywo wnpdtgpynuihg
gnuiwnltph, wy hwiwwuwpthwy tyuwinnbtphg Yytpuwdlwltpyymd b pwhnyph Jud
JOGwuh L wy hwiwwwnpthwy bhwluwlwl wpyynilpGbph dwuhl hw)ytnmynmpjnilniy:

Jwdwnph hwiwp dwwugtih guuuupguwd Juwhwnw] gqnpohpltnh  wpdtgpyniudhg
Unpniunbtnh hwjuwnwpénidp phlwlGuwul wpynmbpltph dwuhl hw)ytmynipnimy sh
Swlwyymd, wy hwyqwoynmd L Juwyhnwih  wowlGéhl pwdlnd, npuybu  wyp
hwiwwwpthwy Guwdnin: Ywdweph hwiwp dwngkih wuwpumpwjhG qnpohp hwlinhuwgnn
GtpypnuiGhph qony wpdbqpyniudihg YnpnunGtph hwyuwnupdnuip dwlwgynid E pwhmph
Jwd  YGwup L wy hwdwwwphwly  pGwluwyuwl  wpgmGplGtph dwuhG
hwpybnynipjnilinid, tpt wymhyh hpwwl wpdtiph pwpdpugnuin opjmhynptiG Yuntih
hwdwnpb] htnwqw hpwnupdmpymGiiph wpynmlp, npnlp Juwuwwpyt] GG Ynpniunp
$ShGwluwul wpnyynilpibpny dwlwtinig htnn:

49 dhlwbuwlywb wynhyltiph L wwpunwynpnepynlbbtiph wwywdwbwsnid
Dhlwbuwlwl whinhybbn

bhwluwyui wyunpyp (Gud ppGwlowyuli wyumpgh th dwup, jud phGwGuuui
wlwhyGtph fudph dh dwup) wywdwlGwsynd t, tpp.

e Jbpwlnui E wywmhyhg npuiwul hnupbp uvnmwlwmn ywhwboh hpwynmGpn,

e Lwlyp hnjuwlgnd £ wimhyhg npuiwyul hnuptip uvnwlwm wwhwloh hpwynilpn,
Jwi wwhwywlnmd £ win hpwynmlpnp, pwjg yupumwynpynid £ vnwugud gnidwpltnG
wdnnonipjwip L dwdwlwyhl thnfuwGgly  Gppopg o YnnihG hinfuwlGgiwG
hwiwdw)jGwgph hwiwdw)G,

e L Pwlyp Yuwy (w) thnjuwlignmd £ wjmhyh qony pninp nhuytinh b ogninGhph qquith dwup,
Jud (p) sh thnfuwlgnwy, L sh wwhywlnmd wywmhyh qony pninp nhuytinh L ognunGtph
qquih dwup, wy thnfuwlgnmud £ wympyh Guniwdp ytpuwhuynnnipniln:

Gpt Pulyp thnfuwlGgnmu £ wymhyhg npuidwul hnuptip vnwGwin ywhwGoh hpwyniGpp
L sh thnfuwlgnud, L sh wwhywlmd wlinhyh qony pninp nhuybph L ogmunlGtph qquih
dwup, L sh Yhnfuwlgnmd wyumhyh Guudwdp Yopwhuynnmpmnilp, www wyunhyp
hwyyunynd t PwGyh pwupniGwyyng dwulwygnipjuwl hwiwwywnmwufuwl phwlGuwyub
wliumhymd: Gpp wpniGwlynng dwuluwygmpynbp dtnp b ptipnd thnfuwlgynn wimpyh
tipwpfuphpuyhG wywhnyiwl L, wyw wynuhuh JwuGwygnpjul suthp hwiwpymd k
htmlyw; tpym dtompjnlGGtphg Guquagnyyp wlimhyh hwpybyynwjhG wpdtp Yuwd
Pwlyh Ynnihg thnfuhwwnnigybjhp wnwytjugnyyG gnidwp:

Gnp yupniGuyynn dwulwlygmpimbp dtnp t ptipnid thnfuwlgynn wymphygh nnipu qpuo
Jwdwnph WHwd qGdwl owghnGh &L (Ghpwnjwy gpuiwghG L Glwl wwjdwGihpny
owghnGGtpp), dwuGwlygnmpjul swthp npnpynid | wjl gmuiwph sunhny, npny RwGyp Junpnn
L htim qlt] thnjuwlgynn wlwpyp, pwgwnmpjuip hpwlwl wpdtpny qlwhwnywo
nipugpyuwd Juwdwnph owghnGh (Ghpwnjuw; ppudwjhG L Gdwl wwpiwGGhpny
owghnGGtpp), Gpp wpniGuyynn dwulwygnpjul suthp hwiwpymd £ htnlgw) Gpym
dtomp niGGtinhg GyuquqgnyyGp’ thnfuwlgynn wlmhyh phpwijwl wpdbpp Juwd owghnbh
Juunwpiwb ghGp:
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bp gnpownGwlwl qnponmGtnipjul pGpugpmd PuGyp wpdbipnpwynpnid t phGwGuwlju b
wlwmpyltin, hpiGwjwlmd Jwdwnbing wyn wlwhyGipp hwomly  Guwlwlynmpjwul
JuqiuytpynipjniGGtph, npnlp wpdtipnptin GG pnquipynid GhpnpnnGiph hwdwp: Gwpnn £
wihpwdtpmmpimi wowowlw] thnjuwlguwo wlymhyGtph wipnneowuwl Jwy dwulwlyh
wywiwlwyiwb: <w2quuwuwhwiuwl hwuyjuniwl punupujulinpjub dte wytwnp b hnnid
Juwuwpyh «bhlwluwiul wlmhyGtph L bhlwluvwlwl wwpumwynpoipjniGGeph
wywdwlwydwl» dwuhl: Updtpnpwynpuo  dhGwluwyuwl wlywmhylGtph wnynuGhpp
Jwupnn GG wwhybp Pwllih Ynnihg L Gupuwwybtu quuwiupqyty npytu Shlwluwlwb
wnpnyniGpGtpny §2qpuynn’ hpwuwl wpdtpny hwyywnynn $hGwGuwulG wlymhyGbp, huy
owhnypp Jwd  JGwup Gepuwjwugdltp «Q2nun - wolnpwjhl  Giwdniny  hngjuonud:
UpdtpnpuynpnuiGtinhg Gywdnmwnbtpp uwd owhuubpp hhdGwo 6 wuyywdwlwsjuo
dhlwluwlul wlympybGtiph hwpytyynwjhl wpdtph L wwhywd dwulwlygnpjul hpuwwb
wndtiph Ypw:

Dhlwluwlwl wwnunwynnnipini GGGN
bhlwluuyul ygupunuynpmpnili wywdwlwyynd t, tpp wyl dwpynd k, sbhnyuy &
hwiwpymud Jwy jpugt) & gpw nidh dte vGwne dwdytun:

Onfuwnnith L thnfuwwmnith  dholi wwpwmpwjhG gnpohpGtnh  thnfuwlGwynip, npnlg
wwjiwbbGbplG twywlnptl wwppbpnd GG dhdjwlghg, Juwd Juwmwpynd L gnponn
wwnpupwjhl gnpohph ywjdwGGhph twwl thnthnjumpmG, hptGhg Gapyuwjuwglnid L hhG
wwnpuph dwpmd, npp wbwmp L ohwlqlgbh wjn wwpumph wwywiwlwsdwlp L Gnp
wwnpwpwjhG gqonpdhph  dwlwgiwlp, hul wnwpptpmpnip hwdwwywnwufuwl
hwpytypnwjhl hwyh htim dLwytpyynd k& pwhmyph Yud JGuwup L wjp hwdwyupthwy
dhlwluwlu b wpnynilGpltinh dwuhb hwyytunynipmniGnud:

4.10 Ntwn L hwywnwnd ntwn hwiwdw)lwaqntp

Ltwmqliwl wwjdwlngy wpdbpnptinh Jwdwnph qgnpownlmpjmGGtpp  («ntiyny)
nhunwpyynid &6 nputiv wywhnyquwd hGwlGuuub gnpowppltip: <tnqiiwl wywjdwinyg
Jwdawnwo wpdtpnptipn upniGuyymy 6 hw)gwnyti PhGwlGuwyul ypdwlyh dwuhb
hw)ytnynmpnilnud, L wjl nhypmd, tpp qGnpnl nGh G2gwo wpdtpnptinh yudwnph jud
gnuyunpiwG  wwjpwlwqpuwjhG  hpwyniGp  Jwd  hwdwdwjlmpmb, nppulp
Jtpwnuuwlupgymd GG npybu  «tngidwl wwjiwluwgptpny  qpuyunpjuo
wnpdtpnpbipy» L Gopuyugymd GG npuybu wnwGdhG  hwyytyphnwyhlG hnngduo:
Ltujwdwnph wuwjiwlng qGwo wpdbpnptpp («hwjuwnupd ntyny») sHG GwGusynd
dhGwluwulG yYpdwyh dwuhl hw)ytmynpynilnd, hul wpwdwnpjuo gqnudwplbpp
Gipyujwgynid GG npuytiu wnwGdhG hwpytyynwihG hnnwo:

Updtpnptiph qGiwl L Jwdwnphg wnwowgwd bGwinunp Jwd owfjuup hpklhg
Gipyuywglnd L vnynuuyhl Giwinun jud dwjuu, npnlp hwpybgpynud Gl htngGiwG
wwjdwlwagnptinh gnponnnipjwl dunijtimGtph pipwgpnid’ oquuugnnpoting wnpryniGwytim
nnnuwnnpnyjph vtpnnn:

Gpti hwjunupd ntiyn ywjpiwlwgpny qGwo wymphyGtpp yudwnytl tpponpn Ynndhd,

wndtpnptiph  Ytpwnwpéh  wwpuomwynpmipynlp  gpulgymd . npuybu - wnlanpughG
wuwnpunwynpnipjniG L swithynd £ hpuww G wpdbpny:

4.11 dwpdwlwnipyntl

Gnnownbuwlwl Jundwlwynipint( - Pwlln nnwbu Junpdwluwy

UlywpyGtph Jupdwluwnipnilp, nph nhiypnid wymhyh vbithwuwlnmpjul htim Juyjwo
pninp nhultpG nt ogmuunGtipp wwhwwlynid &G qupdwwmnih dnn, puuwjuwpgynid £ npujtu
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gnpownfwlwl JwpdwuwnpyniG: Gnpowniwlul Juwpdwwinpjul powlwlbGtipnud
Junpdwydwpbtippn dwliwyymd GG npytu dwjuu bhGwGuwlwl wpyynmlpGiph Ywuhl
hwyybnmympjniind  qowjhl hhimlpny YJwpbdwlwmpjul dwiljtimh plpwgpnid L
Ghpwnynud GG gnpownGwiul dwfuubipniy:

412 3hdbwywb shopnglbp

{hiGwlwG dhongGhpp Gopyuyuwgduwde GG uygpGwlwl wpdtph L Ymunwluo
dupywonpjul mwpptipmpjudp: Gpp wimhyh hwpytyypwjhl wpdtipp wybkh dbo £ Gpw
qlwhwnjwo  thnfuhwmmgynn gnuiwphg ny  dwdwlwluynp  hwlquiwlpGhph
wyuwwdwnny, wjl widhowutiu Guqgtigynid L dhGsk wyn thnfuhwnmgynn qnidwpp: <nnp
nifh  wluwhdwlwthwy oquuwlwp Oownwympjwl dwijtn L, hbwlwpwnp, h
wuinpunhqugyniy:

UwyJwonpynilipn hwpquwpymd £ qowjhG dtpnngny wlimphyh oquuuwnp dwnwjnipjul
dunijtinh pGpwgpniy, Yhpwnting htmlyw; mwnptuwb npoypwswhtpp’

Oquuwlywnp Snynuwnpnyp
Swnw)nipjwl dwilytin (%)

(tnwph(n)
GhlGptip 30 3.3
Swiwywnghslbip L Yuwwh dhongltip 1-3-5 20-33.33-100
SpwluwnpuwhG dhonglbin 5 20
Ujp hhdbwywh dhongltin 1-5 20-100

Jupdwywwo hpdGwiwb dhongltph ypw nunjwd Juuwhwumwy plnyph dwuunwiGhpp
Juyhnwjugynd L winpumhqugymu GG qowghG hhdniGpny Jupbwljuwpwl dwdytnph L
hhiGwlwl dhongGtiph L npulg oqumuwijunp dSwnwjnipjul dwiytnbGtnhg Gyuquant)iny:

ZpuGuwywG dhongGtph Ytpwlnpnquiwl L wwhwywldwl htn Juuyywd oSwjuundGhpp
hwidwwwnpthwly pwhnyph Jud yGwuh b wyp hwdwwwpthwl ShGuwbGuuyul wpyniGpGtpp
dwuhl hwyytnmympnmbimd dwlwyymd GG npybtu dwhiw' npulg Juunwpdiwl wwhhd:
Quuhwnw) plnyph Gnpngiwl dwjuunudGhinpn wybpugynmd GG wlywnhyh hwpybyrnwjhi
wnpdbphG, Gpp wyn owhiundbGhpp Jwuwmwpymd GG, L Gph pwjwpwpmd GG wlwmpyh
Swlwsiwl ywhwlhpGiphG: Wu  dwjuunwilGph  dwpqwompniGp  hwyjwpyymd  k
hwiwywwuwuhiwG wlynhyh oquuwliup OSwnwjmpjul dGwgnppujhl  dwdlbtwnmp
plpwgpmu:

<phuGuyuG vhongh hpugnuipg wnwowgwd ognin Jud YJGwup npnpynid E npuytiu wumpyp
hpwgmihg gqnuun dnunptiph b hwytyynwjhG wpdtiph wwppbpmpyniG b hwywnymy k
gnpownlwlwl pwhnyypnud:

413 Ns GynLpwiwl wywnhyltip
Pwlyh Ynnihg dtnp ptpwdo ny Gmpuyuwl winhyitpp hwpqunynd GG uyqpluyul
wndbipny” hwlwd ynunmuyyuo winpunhqughw( L wpdtgpynuihg YnpniunmGpp:

{wdwyungswjhl opwgptinh (hgtlGghwltph dtnpptpdwl dwhuutipp Juwyhnmwjugymd Gl
nputiu wnwGdhG opwgph dtinpptipdw( L Gepnpdw( dwuubin:

Udnpuhqughw( dwlwyymy E pwhniyph Jud yGuwup b wyp hwiwwywpthwy ShawGuwljub
wnprynGpGipmy” Yhpwnting qowjhG dbtpnngp ny Gmpwyuwl wyumhyGbph oquwljwp
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ownwjnipjul dwiytmh plpwgpmu: {wdwluwpqswihlG opwgptiph L (hgklghwGtph
oquuujup Swnwjnpjwl qGuwhwnywo dwiytinp 10 mwnh:

JwiwyungswjhlG opwgptiph pGpwghy uvywuwpyiwb owhuubkpp hwyywnymd GG npytu
owhuu npulg yunmwnpiwl dwuiwluy:

4.14 PrlwqubGdywé wlywnhyabp

Npny phypbpnd, wywpyGbpp peuquGdymd 6 JupuihG wyuwpumwynpoipjniGGeph
squumupiwl wpyniGpnid: PnGwquidjwo wympyGtpp suthymd GG uyqplGuljuwb wnpdtphg
L hpwgdwl gnun wnpdtiphg GuquqniyGny:

415  ULbpgpwywé dhonglbp

‘Utingpuwo dhongGtipp, npnlp Ghpunnid G0 << junwjuwpnipjuG L yaGupnGuywh
pwllyh, wy $Phlwluwlwl Ywqiwybpuympjmblitph L hwdwpunpnltph hw)hyGbpn,
ujqpluytiu dwlwyymd GG  vnwgywd  vhonglGhiph  hpwywl wpdbpny hwlwo
gnpownlmpmbGitph qony nmnuyh owhubppn: UlqpGwliul Gwlwsnihg hbtunn
(tpgpujwo  vhongltpp hw)yunymi Gl widnpumhqugyuo wpdtipny oquwuqgnpotiny
wpryniGuwytm mnynuwnpnyph dtpnnp: GludmnGipp L dwhuubpn gpulgymu 66 pwhnyyph
Jwd  YGwup L wy  hwdwwywphwly  phGwluwyuwl  wpymGplGtph dwuhG
hwpytunynipmilGnud, hGywybu yuwpunwynpnipniGGtph wywdwliwgiwl dwudwliwy, wjlybtu

L winpmhqughwjh ppugpnid:

4.16 dhlwluwywh Gpwpfuhplbp

bhwluwywl Gpwtuhpltph  wwjdwlwqgptpp  wjl  wwjdwlwqptnG GG, npnlp
wwhwomd GG, np Gpuwpiuhpp wpwdwnponnp  hnjuhwnmgh  Gpuwpfuhpp unwgnnhG
UnGyptivn - qupunwywGh Ynnihg wwpwpwjhlG qnpohph JdwiytnGiphi hwdwdw)i
JdwpnuiGtpp dwdwlwyhl squumuptne wwwdwnny YtinohGhu Ynnihg Ypwo yGuwultph
nhiwg: Ldwl phGwluwyub Gpuwrhuhplitp mpudwnpymd GG pwGytphG, hGwluwyub L
wjl  JuqiuitpympniGGtphG  hwdwunpnGtph  Jupybpp, oytpnpudwmbtppn L wy
pwllwyhl gnpohpltipp wywhnybnt Guuwmwyny:

bhGwluwyul GpwpfuppGppn ShGwluwluwl hwpybnynpmGGiipmd  ulyqpluwytu
Swlwsymd &6 ppwywl wpdbpny «Uj wwpumwynpnipniGGtpy-nid” npujbu YnihuhnG
Jdwn: Uyqplwlwl dwlwsnuihg htinn Pwlyp jmpwpwlsnip tpufuwynpnipjul mwly
wuwnpunwynpmipjnilp  swhmd L wdnpmhquguwo  Jydwphg L Gpuw2fuwdnpnipjul
wnprynilpnd wowowgwd guijugud dhlwluwul yupmwynpoipjnil nuotne hwdwnp
wlhpwdb)m Gptph jwjwgnyyl qGwhwmniihg wonwybjwagnijiny:

417 MuwhnLunGbp

Muwhmuwnp dwlwyymd b, Gtpp Pwllyp mGh Gipuw hpwjuwiwl jud jupngnnuyjw
wuwnpunwlwlnmpmb npybu wlgyjw; phyptph wpynilGp, L hwjwlwlywl L, np wyn
wwpunwlwlmpniGp  dwptim Gyuwuwyng  Juuwhwloyh wlumbuwlwl oqmunGhp
dwnpilwynpnn dhonglGtph wpumwhnup, L wwpunwlwlnpjul gniwpp hGuwpwynp L
wnpdwlwhwywwunnptb qGwhwwnbi:
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4.18 Pwdltunhpwlywb juwhuwg

Pwdbtnpnwlwl huwwhunwy

Unynpuwywl pwdGtmndiutinp nuuwlupqynid GG npuytu juyhunwy: ‘bnp puditinmndubph
pnnqupyiwlp, pwgh JuqidwltpympmGiaph dhwynpdwl phypmd  pnnuplynng
pwdGtumndutiph, yipwpbpnng niqnuyh owjuutippn GJuqbgymd GG uuhmwih wéhg: Gpp
pnnqupyiwl wpyniGpmd uvnwgyuwo gmuiwplbiph hpwlwl wpdtpp qbipwquigmyd E
pwdGnndutph  wljwlGwywl wpdtpp, wwppbpnipniGp  hw)yuwnymd L npybu
hwybjuydwn:

Eohupnl Ghwdniin

Edhupn( Glwinunp GGpwpnmd L pwdGtumndutph ponqupynuihg unwgywd guljuguo
hwybuydwn: Gnpowpph qony gulugwd dwhiund, npp juuyywo b pwdGhmndiubph
pnnupiwl htim Guqtgynid k. EdhuhnG Glwidninhg:

pupfuluwc pwhniyp
Qpwotujwo pwhnypp Gipuwnmy E pGpwghy L Gwfunpy dwiwGwlywonowlltph spwpujuwo

2whnyypn:

Cwhwpwdhlbbn

Juwquwuwwhwlwl hwyytyynh wivwpyny whwpwdhGGhpp nnupu 66 gpynmd Juwhwwihg
L SGwlwsynd GG npybu wwpuomwynpoipyniG, dhwjl tGpp gpwlp hwunwnymd GG
hw)yuwywhwlwl hwyytlyyeh wduwpyny Ywd dhGsk wyn: UhGslh hwpqwuwwhwlwG
hwpytlypnh wduvwphyp hwjnwpwpjuwo juwd hwywwywhwlwl hwyytyyeh wduwpyhg
httmn, pwyg vhGsk phGwluwlwl hwpybnympyniGlitnh hpwwywpwydiwli wiuwphyp
hwjnwpwpJwo jud hwunwnywo pwhwpwdhGitpp puwgwhwjmynd Ga:

419 Jwdwbgnud

dDhGwluwyul wlwmphyGipp L ywpunwynpnipjnGGtpp, GtuinunbGipnt m owjuubtipp
ShGwluwul hwyytmynipymGapnd Ghpyujugymy GG hwywlgywo, tph qnynipjnil
niGh optilugpnpblG hwunmwnywd hpwynilp hpwlywlwgltnt hwpyunjwd gqnidwnpltph
hwygwlgmd, hGubtu  Gwbk  JdonwngpmpmG  ppwljwlwglm hw)dwlgmd  Jud
Jhwdwiwlwly hpwgGtnt wymhyp L dwpbnt uponwynpnipniGp:

GlwdmwuGtpp L owhuubpp Gipuyugymd G0 gnun wpdtiph hhdw6 Ypw, dhwyl Gpp nu
pnyjunpynid £ hwdwdw G HLUU, juwd th funwip hwdwliwl qnpowpplhph ogninp L
YGwuh hwiwn, hGsuhuhl hwlnhuwlnd £ Pwllyh wnlnpwjhG qnponiGtnipniln:

5 Uwplnpwagnt)l hw2jwwwhwwb qGwhwwnndbip b npwunnnnipynGlp

HLUU hwdwdwjl phGwGuwub hwpytmynipniGGtiph yuwmpwumnidp wwhwlonid k, np
Pwlyh ntujuwpmpnlp juwuwnph jwplnpugnyyG hw)uwywhwjuwl qGwhwmniGhn,
nuunnmpjmGibn L Gapwnpnmpinilltp, npnlp wqptigmpjmb GG pnnlmd phGwluwywb
hwyytimynmpymGGtph  wduwpyh npnipjudp  wyumhyGiph U wywpumwynpmpynGGtph
Gipyuywgynn gnuiwnltph, hGywbtu Gwl hwyybnn dwiwlGuwlw)pewlh Giwinunltph L
owfuutiph Yypw: G-Guhwwummuibbpp L gpulg htn juwyywo tGpunpmipmniGatp, hhdGytnyg
wuuniwlwl thnpdh U wyp qnponGGtiph Ypw, npnGp hhdGuwynpjuwo GG wdjuy
wuwjtwlbtpnwd, hhip GG hwlghuwlnmd guunnmpmGGip wlbmne wjG wiunhyGtph L
wwpuwynpnipymGGaph  hwyybyonuwyhG wnpdtpGiph  Jtpwpbpjw;, npnlGg  wpdbpp
hGwpwynp st npn2ty  wy] Jumwhbih  wnppGtphg: UWdkG phypmd,  sGwjwo
qgiwhwwnnuiGtpp hhdiGymd G0 nhywdupmpjuwl Ynnihg pGpwghly hpwnuwpdnpiniGGhph
wyugnyy G yuumtpugnuiGtnh ypw, thwunmwgh wpniGpGhpp ytpehG hwpyny Jupnn GG
nwpptinyt] juunmuwpjuwo qGuhwmnmdbbphg:
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‘Lhpjwjwgynn Shlwluwlub hwyytnympjmGGtiph wnnuiny (ipwlwluwihg
nuunnmpjniGatpp b gGwhwmmuiGbpp Ghpyuwjwgynid GG uvnnple:

bPpwlwl wndbph swihnidn

bhlGwluwyub gnpohpltiph (Gpp wynpy 2nyujh qGuynudGhp sjw6) L ng phGwluwyud
wlinphyGtnph hpwiwl wpdtpp vwhdiwlbm hwiwp nbujupnipniGl ogqnugnpomy L
qglwhwndwl wbuGhyw6: Uw Gpwomd L qupqugnn qGwhwunmdGipp L
tipunpmpnGGtpp  hwdwwwunwupuwl  Gpwl, pb nmwjh JwulwlhgGbpn hGswybu
yqlGwhwwntl gnpohpGtipp: WsjuwyunpnipiniGG hp GipwunpmpjnGitpmyd nppwl hGupuwynp
E hpdGynid L nhuwpyynn wmyyuGipp ypw, vwlw) ngpubp dhow sk, np hwuwGhh G6: Uyn
nhiwypnuy, nhjujupnipjnill oqgqmugnpomu £ hp niliguwo wibklwwy mtntlumynipjnilp:
Q-Gwhwnywo hpwiwb wpdtipp Yupnn E wwppbpgt] hwunwgh wpdtiphg, npp hwpytinnt
dwiwlwlywinowlh npnipjudp Jwpnn L hwuwGbh (hGh wGhwnwlwb gqnpownppGinh
ntiypnid (nbu’ owlnpwqpnipjnil 28):

Ubnnnniduyhl wundbpnpbnh nwuwlwngnit

Pwlyh GepppnuiwghG wpdbpnptpp Gepuwpnid GG 4 whwnwlywG L ng wyhnwlwd
wwpuwwndutipp, ny whnwjwl pwdGbmndutippn: UygpGuyul dwlws;dwli dwudwGuly
Pwllyp nuwuwlwpgmi L wpdtpnptnpn npybu welunpwjhG, dhG;lk dwpdwl dwdybwmp
wwhynn $hlwluwulb wlwpylGtn L Jwdwnph hwdiwp dwwmgtih  ShlGwlGuwlub
wlwnpyGtip, npnGg hpwwl wpdtph d)qpuniil hpwywliwgymd E juuy hunwinad:

bwiwwlgyuwd Unndbnh htiin gnpndwnlnipintGGGn

PwGylG php qnponGtmpyjul plGpugpmd  hpuywlwglnd L gnpownlnipjmGGtip
Juwuwlygywo Ynnitph htwn: Lygwo gnpownlnipnbitpp hhdGwlywlnd hpuuwiwgynid
L0 omyuwjwyuwl wwydwGGbpny: Gnponn njujh puguwluwympjul phypmd Lwlyp
Juunwpmd L quunnupniGlbp gnpownlnipyniGGbph pnijuyujul juwd ny pnijuywlul
plnyph Jbpwpbpwp: QGwwnnnmpjulGlGtpp hhdGynd GG wy] hwdwjunpplGtph  hbn
(Gdwlwwmhy  gqnpownbGmpyniGGtnh,  hGywytu (wlh  wpynmiGwytn  gpoypGepp
YtpnionpjniGGtph Yypw:

dwnlitinh L wy; thnfuwnynipiniGaGnh qony wndtgnyntdhg wwhniuinbbn

Pwlyp qwhwummd £ fulnppuwhwpnyg qupybpp b thnfuwmympniGGepp jnipupwGymnip
hwyytinnt wiuwpyh hwdwp wywpgbnt hwdwp, pt wpgynp wnuw GG wpdbqpyiwG
opjijmhy  hwjyunwGhpGtp: Uwulwynpuwbtu, npbuwdwpmpjul  guwunnnpmnil
wlhpwdbipm I wwywqu nppuwiwlwl hnuptiph gqmidwpp L wwppbpuyulnpnip
qiwhwwnbtint hwdwn, tpp wGhpwdb)n t ywhwloynn wwhniunmp swthp npnpt: LUwl
qiwhwunnuiGtpp hhuGywo GG npn) qnponGGtph pnipe GipwnpmipjniGGtph Ypw L Geplu
wpryniGpGipp Yuwpnn G0 wwppbp  (hGh hwlqbglGiing  wwhnmuunmmd  htnmwqu

thnthnfunipniGGtnh:

‘Lowlwluwih Jupytph L thnfuwnympjnbitph hwiwp wihwnwlwl vntndgwo hunny
wwhnmuwnGtphg pwgh, Pwllyp Gwl untnond E wpdtqpyiwb fudpuwyhG yuwhnwuwmGhn, w6
nhuljiph qony, npnlp sGwjwd np wlhwmwybtu st6 gGwhwwnyt], vwlw)i ywpniGuwynwd GG
sYdwpiwl wytih 4o nhuly, pwl uyqpGwuybtiu npnpyty tp: Uw hwpyp E wnlmd wjGuhup
gnponGGtnh  wqnbgmpynilGp, hGyuyhupp GG Juwumpwpwgnmidp Gpyph  nhuynud,
wnpyniGwpbpnipjul dt9 L wmbluGnnghwywl hGuwgmuip, hGywbtu Gwl pugwhwjnyuo
JuwnmgywopwjhG phpmpymGGipp Juwd  ppuiwliwl  hnupbph  GugmiGtpp:  Stu
owlnpwqpnipniG 18:
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Twnlwyhl ontiunnnipintl
<< hwpyuwjhlG optGunpnipnilp tlpwlw b wwpwlupdhp dkyGwpwlnipmiGGtph: Stu’
owlinpugpnipjnil 26:

uwwpwnuyh  gnnpohp  hwlnhuwgnn  YJwownph hwdwn  duanstih - Gapnpnedabnh
wndtignynit

Pulyp hwdwpnd bt Juwyhumunh gnpohp hwlnhuwgnn jwdwnph hwdwp dwwgbih
GipnpnuiG wpdtgnyywo, tpp npu hpwywl wpdbph GJugnuip twyw6 E jud ypnd L
tnquwpwwml ployp: Opnpm hwdwp twliwl E jud Gpupuwunl Gugnuip’ PwGyp
Juuwpmd L npnpwih guunmmpmGGbp: UWn nuwunnmpjmbGbipp juuwnbihu, wy
gnponGGtnh hbwm  dhywnbn, Pwllip hw)yh [ wnlmd Gwlk pwdlhnndutiph qbh
thnthnfuwlulmpnilpn: Pwgh npwlhg, wpdbigqpynuip hGuwpwynp t, Gpp woluw GG
wuwwgnijgltin, np Juwwuwgl] L bhlwluwlwl Jhdwlipn wfjuw; Juqiwlbpynipjwd,
wpryniGuptpnipjwl Ywd §ninp, npnbn Juwmwpdtp b Gipgponodp, junwpgbp GG
thnthnfunipjniGGtp mbuGnnghwibpnd L gnpowntwlwl Jwyd bhlwluwlul gpuiwywb
hnupbtipnud:

6 SnynuwjhlG LGYwdniinGtp L dwfuubp
Swquwp 33 npwd 2014 2013
Swdwfunpnbbphl tnipdwé Jwnytip 7,836,770 8,016,056

PwGytphl L $h0wbuwlywb YugiwytpwnipyntGGtinpht tnpJwé
Jwnytip L thnfuwwnynipntbGltin, npwiwywb shongltin L npwg

hwdwndtipltip 1,182,514 1,334,391
Swlywnwpé htwnglhiwl wwjdwbwaptph qény unwgybihp

gnLiwnbbp 478,094 464,208
Jwdwnph hwiwn dwwnstth $howluwlywb wynhyltip 1,431,796 931,319
UGhwunwwbiu wpdbgpyywé wynpybbiph qény hwyybgpywé

wnnynulGtip 114,072 35,332
LOnwuakap nnynuwhG L GdwGwwnhy GYwdninGbp 11,043,246 10,781,306
Swdwfunpnltiph pGpwghy hwhyltip L wjwbnbtn 2,338,627 2,511,300
Uj| thnfuwnnipyncGGtin 2,198,675 2,006,080
MuwpwnwynpnepjnilGtp pwOybiph GYwwndwadp 126,971 215,010
@nnunydwé wwpunwwnndubp 148,192 94,852
3twnqliwl wwjdwbwanptph qény ydwnpybihp gnidwnbbp 16,137 -
COnwakGp tinynuw)hl L GowGwwnhu dwluubn 4,828,602 4,827,242

7 UndhuhnG L wy] yGwpGtiph nbupny GYwdninbbp L dwfuutip

Swquwp 33 npwd 2014 2013

Undhupn L wy| y8wplbph wtupny Glwinin

Jdswpwhwdwplwjhb swnwjnipjnLGGtip 629,960 652,065
Mwuwnhy pwpnbph uywuwnpyned 301,563 257,260
Jwpytiph uywuwnynrd 15,142 77,902
Gnpwpfuhplbiph L wyptinhinhyGeph pnquipyned 20,757 19,988
Uy 19,962 12,647

ChnwdkGp YndhuhnG L wy YSwplbph nbupny Glhwinin 987,384 1,019,862
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Swqup 33 npwd 2014 2013
Undhuhnl b wy| yswpltph nkupny dwiuu

Gnpéwnlnip)nLlGbbp wiwuwnhy pwpuinbinny 288,147 228,223
Jawnpwhwqwplwjihlb swnwjnipjniGabp 63,288 62,484
Gnwpfuhplbip 26,656 35,041
bSnlnwjhl pnpuwjh SwnwynipntGlbn 12,823 21,757
QOnwakGp YndhuhnG L wyg USwnbbph wnkupny éwiuu 390,914 347,505
8 2niin Gywdnin wpiwpdnipwihG gnpéwrlnepyniGGtphg

Swquwp 33 npwd 2014 2013
Upwwndnph wep nt Juwdwnpphg gnen Glwdntn 919,652 882,764
2ntwn ogniwn/(Yawu) ng wnbinpwiht $hlwluwywb wyinhybbph L (921) 2 495
wwnwwynnpnipjntGlbiph ybpwqlwhwwnniihg '
LGUnwaiklp gniwn Bywdncn wpnwpdnipwjhb 918,731 885,189
qnpéwnlnpyniiGlinhg

9 W gnpéwrlwlywb GYwininbbp b dwiuutp

Swquwp 33 npwd 2014 2013
Uy gnpéwnbwlwa GYwdnLnlbp

Sniydtip L iintquiGplbp 317,763 239,285
3pultwywh dhongltinh Juwdwnphg gniin Glwdntn 12,675 1,735
Pwllywndtip dEwnwnbtpny gnpéwnlnipyntlGlbtphg gniwn 151,635 57,986
GYwanunGtin

Uwwhnywapnipjwl gény thnfuhwwnnigned 469 27,212
U1 wywinhyGph omnwnniihg gniin ognuwnlbn 41,573 206
U GYwdnunGtn 41,807 31,168
LOnwuklp wy gnpéwrGuywa GYwinunGtip 565,922 357,592
Uy gnpéwnlGwywh éwiuutip

Jdswpniilbp wwlnbbph hwwnnignidp Gpwzfuwgnpnn wnwywb 64,486 56176
hhiGwnpwaha

hGUwuwghwjh qény gnpéwnlwlwb dwhuubn 76,370 59,842
Miwuwnhy pwpwnbph qény gnpéwnlwywb dwiuubip 13,201 14,214
Jdswnbtp $h0wbuwyub hwiwlbuwpgh hwnwpwphb 12,616 12,315
Uy, 6wfuubip 22,208 22,584
LUnwikGp wyp qnpéwnGwlwh dwiuubp 188,881 165,131
U gnpéwnbGwlwb gnin GYwdnen 377,041 192, 461
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10 Updtqpyniihg YnpnLunGep

Swquwp 33 npwd 2014 2013
Pwbytphb b wy $hbwluwywb YuqdwytpwnipyntGbbphb npqwé 67,163 -
Jwpytip L thnfuwwinynepynibGbtip (6wbnpwagnpnipinil 17)
Swdwfunpnbtphl tnpwéd Jupytip (Swlnpwapnipynth 18) 636,818 471,395
Uj| wywinhyltip (6wGnpwagnnipyntb 20) 36,455 14,550
CGnwutGp JupYuwyhG Ynpniunbbiph wpdtgnydwb swiuu 740,436 485,945
11 UGaGwywqih qény dwfuubip
Swquwn 33 npwd 2014 2013
U uwwnwywné L npwb hwjwuwpbgywd wy ydwnbbn 2,176,016 1,970,433
Uj) Swfuutin 14,841 15,881
COnwikGp whahwywqih qény swiuubn 2,190,857 1,986,314
12 UL pGnhwGnip Juwpswlwb dwuutip
Swquwp 33 npwd 2014 2013
Uwzqwénipinil b winpunhquighw 440,449 389,227
GnpéwnGwluwl qupdwywinipjwlb qény Gwiuu 328,549 273,164
dbpwlnpnqiwl L wwhwywGdwb dwuutip 180,668 182,181
UGdunwagnipjwl wnwynipjnil 194,617 168,709
Gnyuwqn L 2ntjuywywpntd 163,077 139,426
3wnytip, pwgwentpjwdp pwhnipwhwnyh 173,672 157,525
bwuh b nbintlwwnywlwh dwewjnipyncGatn 108,849 105,945
Gnponundwl wiuubin 32,323 33,852
Gpwutiljwyuihb éwtuutip 56,296 56,007
UninLlw) L gpuubljwyh uwwuwnydwb dwiuubip 44,179 34,578
Uwulwghnwywb dwnwjnipjnLGltip 21,097 22,513
Lbpyuywgnigswlwl swuubin 18,188 24,092
UwwhndwanpnipyncG 14,608 14,842
UGnwdwyswnltin 10,941 11,320
U 50,580 43,903
CLOnwuiklp wy pGnhwbnip yupswyw Swluubp 1,838,093 1,657,284
13 Cwhnipwhwpyh gény Swifuu
Swquwp 33 npwd 2014 2013
CLapwghy nmwpyw hwpyh qény dwtuu 700,508 807,012
bwnwaqwé hwply (3,361) (7,756)
LOnwaitiGp éwiuu whnipwhwplyh qény 697,147 799,256
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<wjwumnwbh Lwlpuwytmnipyniind pwhmpwhwnpyh gpoypwswhp juqind £ 20% (2013p.
20%): << hwpyuwjhG optlGunpnipjul L HLUU-h dhol tnwd wmwppbpmpynilp dh 2wpp
wliumpGiph L  wwpuowynpnipjmbGltph  qony wopwowglnd  E dwdiwlwlywynp
nwpptipnpniGGbp  phGwluwyuwl hwyytmympniGitnh juqiwl Guuumwulyitpnyg npuig
hwpytipnwjhG wpdtplGiph L hwpydwl pwquyh dhol: <tnwdqud pwhmpwhwpyh
gnuiwnpp hwygwnpyymy £ 20% hhdGuwljw G npoypwswthp yhpwntiny:

Uumnpl Gipuwjwgynd L pwhnipwhwpyh qony dwfuuh b hwywuywhwlwl whnyph dhol
thnfujuwuwlygjwontpnilp.

Swqup 33 npwd Upnynilwybitn Uprynibwytitn
npnLjpwswith nnnLjpuwswith

2014 (%) 2013 (%)

Cwhnyp thGsk hwpyniop 3,540,579 3,881,936

Gwhnipwhwpl 20% npnijpwswhny 708,116 20 776,387 20

20Jwgbgynn Swfuutip 7,151 - 5,583

PBwllywndtip dEnwnbtph yepwqlbwhwinnidhg (18,304) - 17,771

wnwowgwd qnin (ogntn)/Ylwu

Pwgwuwywl/(npwywa) thnfuwpdtipwihb 184 - (485)

wnwppbpnipjntl

CGnwitGp whnipwhwplh qény dwfuu 697,147 20 799,256 20

dwidwlwluwynp mwpptipnp niGGtph qony hinmwaqyuoé hwpyh hwpgupy.

Swqup 33 npwd Cwhnyph Ywa
YGwuh L wy
hwiwwwpthwy
$hlwluwywb
2013p. wnnyntlplbph 2014p.
nklwnkdptiph dwuhl Utithwyw@ nkYywnbdptph
31-h hwzybwndnipjnilnd  Ywwhunwpnid 31-h
npnLpjwdp Swlwsywé Swlwsywé npnLpjwdp
Jdwawnph hwdwp dwwngtith $hGwluwywb - - 15,856 15,856
wlwnhylbip
Swdwfunpnbbphl npywd Junybip - 16,865 - 16,865
Swdwfunpnbtiph pGpwghy hwyhylbp L - 260 - 260
wywbnltn
Uj| ywpuwdnpnipyncGGtin 76,224 16,370 - 92,594
LOnwuikp hinwdqywé hwplwjhG wywnhy 76,224 33,495 15,856 125,575
Jdwawnph hwdwp dwwngtith $hGwluwywb (111,583) - 111,583
wywnhyltip
PwGybphl L wy $pGwluwlywb (9,088) 1,709 - (7,379)
YwqgiwytpwnipyntGbbphG npgwé Jupybp L
thnfuwwnynipjnLGGtip
3plGwywh dhongltip L ng GynpwlwG - (11,829) - (11,829)
wywnhybtip
Uj| wywnhyGtin - (8,695) - (8,695)
Muwjiwlwywh ywpwnwynpnepyntGabn (19,436) (11,319) - (30,755)
COnwdkGp hbnwdéqwéd hwplwyhG (140,107) (30,134) 111,583 (58,658)
wwpuwynpnepjnih
2nun htnwdqywé hwnpluwjhb (63,883) 3,361 127,439 66,917

wlwhdy/(wywpunwynpnip)niG)
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Swquwn 33 npwd Gwhniph Ywd
JGwuh L wyg
hwiwuwwpthwy
Shlwluwywh
2012p. wpryntbGpbbph 2013p.
nGywntiptph dwuhl Ubthwywb nGYywnGdiptph
31-h hwydbingnipyntlnid  Yuwhwwnid 31-h
npnLpjwip Swlwsywés Swlwswé npnipjwip
U wwpuwynpnepntGGbn 63,968 12,256 76,224
LOnwaikGp htwnmwaqué hwplujht wywnhy 63,968 12,256 76,224
Jdwdwnph hwiwn dwwngtith $hlwbuwywb (14,289) (97,294) (111,583)
wlywnhybtip
Pwaybnha L wyp ShOwbuwyw (8,556) (532) (9,088)
JuaqiwytpwnipyntGGbphb npdwé Junytip L
thnfuwwnynipjnLGGtip
Muwjdwlwlwb wwpunwynpnipntbGbin (15,468) (3,968) (19,436)
Clnwikip htnwdqywé hwplwih (38,313) (4,500) (97,294) (140,107)
wwnpuwynpnipyntl
2nLin htnwadqyué hwplwjh 25,655 7,756 (97,294) (63,883)
wywnhd/(wpwwynpnipjnib)
14 Uty pwdGbwnnduhb pGyGnn 2whnyp
Swquwp 33 npwd 2014 2013
Swpyw whniyp 2,843,432 3,082,680
Gpowlwnnipjwl 069 qunnGynn unynpwywb pwdbtnndubph 1,277,501 1,277,501
Uznrdwé dhohl phy (hwuwn)
ULy pwdGtinnduhl pwdhG plYytnn pwquhl 2whnpp 2,2 2.4
15 Mwidwyw dhongltin L npwig hwdwpdtipGtip
Swqup 33 nhwd 2014p. ntywntidptph 2013p. ntiywntdptph
31-h npnLpjwdp 31-h npnipjwip
Ywlfuhy npwidwlywh dhenglbp 11,495,157 3,402,839
@npwlgwyhl hwphylbp 33 UR-nLO 29,573,199 16,870,563
Lnuwpn hwzhylbp wyp pwGytpned 3,689,184 1,642,033
dwiytnwihl wjwln 33 UR-nLY 22,011,294
COnwukGp npwdwywa dhengltp L nhwlg hwawndtpltn 44,757,540 43,926,729
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PnpuygwynlG hwphyGbpp << GL-md Ghpunmd G6 Gub << pwlGiuwyhlG optGunpmpjui
hudwdw)l << ULR-nd mbnupuwpfuuwd wywpwmwnhp ywhnumbbpp, npnlp nhyntdpbph
31-h gpipjudp hwygunpyyt GG AwGyh Yynnihg Ghipgpuywo ngpuiwjhl npny thongGtph
2%-h (2013p."4%) L wpunwpdniyypny npny dhongltph 20%-h swthny wipnnonmipjudp <<
npuiny: Uyn dhongGtpp 2014p. nhynbtiptph 31-h gpoupjudp Juqind GG 15,880,934
hwqup npuwd (2013p." phiwmbtdptiph 31-h ppuipjudp” 8,000,815 hwqup ppud): Ujn
dhongGtph Gpwqpnuil wpgbpJwo sk, vwlw)i wwhnunmwynpiwb GuquqgniyG swthp
syqwhywlbp hwighgimd b XL YhGupnGwlwl pwlyh Yynndhg wnydtph Yhpwndiwd:
Mupunwnhp wwhnumwynpiwb vhongGhph nhiwg RFwlyp mnynultp sh vnwlnd:

Qpwiwuwb dhongGtpp L npulg hwiwpdtpGtpl wpdbhqpyyuwo juy dwdynwbg shG:
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2014p. niyumtdiptinh 31-h gpmpjudp Pwlyp ynilh Gnunpn hwphyGbp (2013p. nhjunbdptph
31-h npnipjuwdp’ GnyyGutu), npnlg WGwgnpnGtpp gipwqugnud GG ubithwywl uwhwumwih
10%-n:

2014p. plGpwgpnmi ppwiuwlwgyty GG hbnlgw; wlGw6uhy gqnpownGmpjmGGhpp
Junyuwjhl yupumuwynpnipymbGitph dwpnd gpuyGhpp uithwjwiwgiwl dshongny 309,122
hwqup npud gnudwnpny (2013p." 427,301 hwquip npwd):

16 Jwdwrph hwdwp dwwngtih GEpnpnudGbp

Swquwn 33 npwd 2014p. nLywbkdptph 2013p. ntiintiptph
31-h npnipjwidp 31-h npnipjwiip

Muwpwpw)hl gnpdhpltip
33 whwnwlwb ywpuwwnndubip 15,368,442 13,294,318

PwdlwyhG GhpnpnuiGbn
Unpwnpwuwnhy pwdGtwnndubip 55,839 55,839

LGnwaiklp GEpnpnuiGenp 15,424,281 13,350,157

Pninp wuwpupwjhG wpdtipnptinl niGt6 hwumwnni G mnynuGbp:

qlwlyynn Judwnph hwdwp dwwnstih wupmpwjhG wpdtpnptinp suhymd GG hpuywa
wndtipny, oquuuagnpotiny qlwhwwmiwl wmbuGhyjw hhdGwo wnyjw; wwhhl gnponn
njuyuul nmnynuwnpnyplhph Jypw, npuytiu vfyjuwy phGwlGuuyub qnpohph wwywqu
npuwiwlwb hnuptiph gtinswwmnynu:

Jwdwnph hwdwp dwwngtih wpdbpnptin pun wppniGuybn mnynuwnpoypleph b
dwiltimGtph Ghpwnmy GG.

Swquwp 33 npwd 2014 2013
% dwuiltin % dwiltin
33 whwnwlwb ywpunwwnniubp 6.36% - 14.36% 2015-2032 10.0% - 13.5% 2014-2032

UlqplGwlwl wpdtpny Gapluwjugywd yudwnph hwiwnp dwwgbih GepgpmudGhpp Gipunmad
G0 sqGwlyynn pwdGwjhG wpdtpnpnpn npuwiwjhl thnjuwlgnuiGiph L ppGwGuwlul
ownwjnipniGGtph nnpunud: Uju GipgponudGiph hwdwp gnponn 2niju gnynpyniG yniGh, b
Jtpotipu wtinh 566 nilGhgh] wjGuhuh qnpowppltpn, npnlGp YJwpnn thG wpuwdwnpb
JyuympymG npulg pGpwghy hpwywl wpdbph dwuhG: b jpmdG, qingwo ppudwywul
dhongGtph hnuptiph dtpnnph Yhpwndwl wpynipnid dlwynpymd GG dh pwpp hpwywl
wnpdbpGtp, hGyp wwyjdwlwynpwo b wju nnpund gpudwlwl dhongltph wwywqu
hnuptinh wnlwjnipjub htinn Jquuyywo wlnpn)nipjuip: UjGnwitGw)Ghy,
ntjuywpnipnilp qunbnd t, np phy hwjwluwywa b, np mwpbytpoh gpnipjuwdp hpwyw b
wndbtipl twwlnptl yunmwnppbpgh hwpytlpnwjhl wdtphg:
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17 Pwaytppt b wyp $hlwluwlyub uqiwytpwynipjntGGtphG wnpdwé yupybp

L thnfuwinynipynLGlbp

Swquwn 33 npwd 2014p. nEywnbdptph  2013p. nkywntidptiph
31-h npnipjwiip 31-h npnipjwip

dwnlbin L wywlnlGbp pwllbpnid

33 UP-nLO wWwuwnhy pwpwintipny gnpéwnbnipjnibGtph hwdwp

ntwnlwgyws dhong 380,000 920,000

Swywnwpé htngldwb wwjdwlwantp 408,168 -

UJwlbnbtn ng nighntbwn pwytipnid 287,674 132,572

Uy dGwgnpnbtn 44,215 31,465

ConwatGp 1,120,057 1,084,037

Juwplbn b wdwlnlbbn wyy phowbuwlwl

Qwqdwlbpwnipyn  GaGpnLd

dwnltip 2,239,613 2,509,404

Swlwnwné htinglhdwb wwjdwbwantn 3,939,523 791,568

6,179,136 3,300,972

Undtignyniihg wwhnuwinbtip pwaytipht b wyp $howbuwywh

YwqiwytpwnipyntblGbpht wnpwé Jupytbph L (22,396)

thnfuwwnynipyntGGtinh gény

COnwakGn 6,156,740 3,300,972

LlnwdikGp pwybtphG L wyp Phlwbuwlwa 7,276,797 4,385,009

YJuguwytpwynepjntGGepha npdwdé qupytp L thnfuwnynipynubbbp

2014p. njmbtdptiph 31-h gunipjwdp onwnpbtpljw pwiytinpnd mbtnwpwyfujwo Junpytph L
wywlnGbph yuqund Ghpundwo £ 63,881 hwqup ngpud gnudwpp (2013p." 54,556 hwquip
nnwy), nplG  hptGhg Ghpluwjwglmd £ Master Card JowpwjhG  hwdwluwpgnud
wlinuiwygnipjuli pghiwg uvwntgquwo wydwln, Visa YdwpwjhG hwdwjupgnd
wlinuiwygmpjul ghiwg vwuntgwo 187,138 hwqup npwd gnuiwpp (2013p." 73,015
hwqup npud), hGswbu Gul 36,655 hwqup oyl gnidwpp’ ny ntighntGn pwlyh Ynnihg
tpwfuhph pnnupyiw qony:

2014p. nptyntiptph 31-h npmpjudp hwjunupd ntyn hwdwdwjGuqptpng qGJwo

wpdtpnptinph  hpwywl wpdbpp L wpwdwngpywoe Jupybph  hwpdtypnwhG wpdtpp
(tpyuwjwgynd £ unnpl.

Swquwp 33 npwd 2014 2013
Qnunfh Gnwyh
hnwywa dwnlh hpwywh dwnyh
wpdtpn qnLiwpnp wndtipp qniiwpp
33 bwnwywnnipjwb wpdtipnptin 4,280,333 4,347,691 829,222 791,568
CGnwaklp hknqGiwl ww)jdwGwantn 4,280,333 4,347,691 829,222 791,568

Pwlytphl mpjwo Jupybp b hnfuwnympjnGitpt wpdaqpyyuo jud dudiybnwlg sbG:

Uy bhlwluwyul yuqiwytpynipniGGtnh Guumiwdp yuwhwloGhph qony wpdtgpyuwd
UnpniunGtinh hwnjugnmiGtnh Jupdp htnbguyG k.
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Swquwn 33 npwd LOnwakbp

31 nhywnbtapkp 2013 _
Swpyw gnin Swuu 67,163

Swpyw gntwin nnipugnntd (44,767)
31 nkywnkdptp 2014 22,396

2014p. nyumbtdptph 31-h gpnipjudp Pwlyp nibh gupiwlwgpwihl Ynnd phwGuuub
JuquuwytpympymbG (2013p. GnyGytu), npnlGg dGwgnpnltpp gqipwquignmy GG PwGyh
ubithwwl Yuuwhwwih 10%-n:

18 SwdwfunpnGbpha npjwdé Jupytip

Swaqup 33 nhwd 2014p. ntywnbtdptiph  2013p. ntiywntidptph
31-h npnLpjwip 31-h npnipjwiip
dwpytp 55,290,938 50,457,619
Odtpnpwdwnltin L Juwnywjhb qétip 3,121,925 3,111,873
dwplwjhb pwnwntp 8,862,170 6,776,774
Rwlywnwpé ntwyn hwiwdw)Gwaptp 228,977 81,082
Shlwluwywb Jupdwywnipntl 103,132 127,319
67,607,142 60,554,667
Undtignyniihg wwhniuinGtp Junybiph L thnfuwndnep)ncGbtinh (1,620,297) (960,320)
qény
COnwdkGp hwwfunpnbbphG wpdwé Jwnybp L 65,986,845 59,594,347
thnfuwnynipyniGGbn

2014p. nijmbtdptinh 31-h nuoipjuwdp wjwpunywd mwpju ppugpnid Pwlyp dtnp E ptintg
hwdwhunpnGtphlG mpuwdwunpue Jupytph nhdwg vnwgwo gpuyp: 2014p. pjnbdptph
31-h gpnipjuwdp Giwl wywmhyGtph hwpytlypnwihG wpdtpp yuqut) L 297,493 hwqup gpud
(2013p." 438,575 hwqup ppud): Pwlyp dnwnhp E Juwdwnt] wju winmhyGbipp Yupd
dwiwlwlwhwwnywonui:

2014p. nhymbtiptiph 31-h ngpmipjudp hwlwnupd htngliwl wwjdwGugptph nhiwg
gnuyunpud {< whnwwl yqupunuwmniutph ppupuwl wpdbpp, npnlp PwGy6 hpuyn Gp
niGh Jwdwnb]  Yud Jybpwgpwywnnpty  wywpuwynpnipjnGGph - ppwjundwG
puguuwynipjul nhypny, Juquind k 192,289 hwqunp gpud (2013p." 84,766 hmquip npwd):

Juwpytpp mpwdwnpygt] G6 hpiGwiuwind <wjwunwih <wlpuybnnipyniind quGynn
hwdwhinpnltphG, npnlp hptlGg gqnponiGtnpjnilipn Swywl) GG wnGnbtumpjul htnlyw)
Gynnbipnud.

2014
Swqup 33 npwad QjnLnw- Spwlu- Uwwnn-
UpryniGwpb- wnlwnb- Chhwpw- wnpun b Uwwuwp- nwlwab
nnipjntl untpjntl nnipjnl Unlunnip Juw ynid ninpin - Ipthnplip U COnwdbkbp
dwplytip 5,433,298 1,486,145 2,737,374 29,627,243 1,625,664 3,495,461 12,359,339 4,626,893 6,215,725 67,607,142
Updtigpyniihg (108,971) (14,861) (27,374)  (822,587) (16,257)  (80,396)  (346,274) (46,269) (157,308) (1,620,297)
wwhniunbbp
Juwpltiph L
thnfuwwnynipjnil
Gtiph qény
2nun Jupybin 5,324,327 1,471,284 2,710,000 28,804,656 1,609,407 3,415,065 12,013,065 4,580,624 6,058,417 65,986,845
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2013

QnLnw- Spwlu- Uwuwnn-

UpryniGuwpt- nlwnb-  ChOwpw- wnpuin L Uwwuwp- nwywa
nnipjntl untpjntb pnipjnth Unlwnnip Juw yncd ninpwn - 3hthnpbip Uy COnwadkbp

Jwnytin

Undtanyntihg
wwhnruwinGbip

Jwpltiph L
thnfuwwnynipyntb
Gtnh qény

2nLn Jupytip

5,305,180 1,148,193 2,277,317 27,048,040 1,724,095 2,806,384 10,848,294 3,165762 6,231,402 60,554,667
(81,345)  (11,482)  (22,773)  (423,942) (17,241)  (55,879)  (220,073)  (47,486)  (80,099)  (960,320)

5,223,835 1,136,711 2,254,544 26,624,098 1,706,854 2,750,505 10,628,221 3,118,276 6,151,303 59,594,347

Jwquwp 33 npwd

Jupytph L hnjuwnynmpnmGitph qomy wpdtgpyuwl ywhniuwnh JundG pun nuutph
htunlguwyG k.

2014
UpyniGw-  Gyninw-  ChOwpw-  Urbwnip Spwliu- Uwwuwp- Uywnn-  3pthnpb- U  ClOnwakGp
ptipnipjnd wnGunk- nnipnLG wnpun L Ynca nwyw pwjhG
unLpjntl Juy

2014p. 3nLGdwph 1

81,345 11,482 22,773 423,942 17,241 55,879 220,073 47,486 80,099 960,320

npnLpjwdp

Swpyw 317,633 4,756 4,601 526,171 (984) 50,991 236,297 19,464 (522,111) 636,818
Swifuu/(hwlwnwpdanLd)

antn (nnLpugpned)/ (290,007)  (1,377) - (127,526) - (26,474) (110,096) (20,681) 599,320 23,159
ybpwnwné

2014p. niywntidptph

31-h npnLpjwip

UGhwwnwlwa
wpdtgpynid

108,971 14,861 27,374 822,587 16,257 80,396 346,274 46,269 157,308 1,620,297

859 - - 331,507 - - 101,457 - 101,679 535,502

tudpwhG wpdtqpynid 108,112 14,861 27,374 491,080 16,257 80,396 244,817 46,269 55,629 1,084,795

UGhwwnwwbu
wndbgpyywé

108,971 14,861 27,374 822,587 16,257 80,396 346,274 46,269 157,308 1,620,297

27,682 - - 1,082,995 - - 118,510 - 652,867 1,882,054

Jwpybph hwiwfuwnb

qniiwp (GhGsk
wlhwunwwbu
qlwhwwnywé
wndtqpyiwh
wwhnrunbbpny
qutip)
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2013
Swquwn 33 npwd Upnynibw- Qninw-  Chlwpw- Unbwnnip Spwlu-  Uwwuwp- Uwwen-  Ihthnpb- uj LOnwakbp
ptipnipntG wnlunb- nnipjntl wynpin b ynid nwywa pwjhb
unLpjnLb Juy
2013p. 3InLbywiph 1 117,854 16,194 37,107 368,643 16,843 56,758 216,597 40,741 357,140 1,227,877
nnnipjwip
Swpyw (34,712) (3,103) (34,743) 90,302 398 167,321 2,014 6,615 277,303 471,395
Swhuu/(hwlwnwnpdnLd)
antwn (nnLpugpned)/ (1,797)  (1,609) 20,409 (35,003) - (168,200) 1,462 130 (554,344)  (738,952)
ytipwnwnpé
2013p. nbilintidptinh 81,345 11,482 22,773 423,942 17,241 55,879 220,073 47,486 80,099 960,320
31-h npnLpjwdp
UGhwwnwywb 2,113 - - 20,406 - - 7,137 - - 29,656
wpdtgpynid
ulpwjhG wpdbgpyncd 79,232 11,482 22,773 403,536 17,241 55,879 212,936 47,486 80,099 930,664
81,345 11,482 22,773 423,942 17,241 55,879 220,073 47,486 80,099 960,320
Ulhwuinwwtiu 23,038 - - 145,596 - - 89,992 - - 258,626
wnpdbgpywé

Juwpytph hwiwhuwnb

gnidwn (GhGsk
wlhwinwwbu
qUwhwwnywé
wndtgnpyow
wwhnruinbbpny
qutip)

Spwdwnpyué Jupytnh L hnjuwwnynpniGatph ytpnionipniGl pun hwdwhinpnGtph

niGh htimlyw) mbupn.

Swquwp 33 npwd

2014p. nkywntdptiph
31-h npnipjwdp

2013p. nywntdptph
31-h npnLpjwdp

Mbwnwywb denbGwpynipniblbp L hhdGwnpyGtip
UwuGwynp dtnGwnyncpniGhbp

dhahhwlywl whdhp
UGhwwn dtinGwplwuntiptin

Undtignyniihg wwhnruinGtp Junpytiph b thnfuwndnep)ncGbinh
qony
Lhnwakap ywpytip L thnfuwwnynip)nibatip

562,201 194,976
36,824,816 33,932,540
18,260,239 14,859,984
11,959,886 11,567,167
67,607,142 60,554,667
(1,620,297) (960,320)
65,986,845 59,594,347

bhghjuyul whidwlg mpuiwnpjuo yupytipp Gepyujugynid GG unnple.

Swquwp 33 npwd

2014p. nbywnbkdptph
31-h npnLpjwip

2013p. ntilntiptph
31-h npnipjwip

dwnpywjhl pwnwntp

3hthnpbipw)hl

Nuyh

Swywnwpd ntiwyn hwiwdwjbwagnbn
UgwnndtiptlGwbph dGppptipndwa
Uwwrnnuywb L wyp Juwnpytp

LOnwuikap $hghyuywb whdwhg nmpwiwnnpjud Jupytip

8,388,464 6,482,890
4,626,893 3,165,762
3,408,920 3,829,462
228,977 81,082
24,395 25,489
1,582,590 1,275,299
18,260,239 14,859,984
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dhlwGuwyul yupdwuwnipjul qony mtintjuwnynipynibp Gipluywgymu L unnpl..

Swaqup 33 nhwd 2014p. ntywnbtidptiph  2013p. ntywntidptiph
31-h npnLpjwip 31-h npnipjwip

bhlwbuwyw Jupdwywinipjwa qénd hwiwiuwneb GipnpnaGlp

Uhtsk 1 tnwnh 37,025 33,286
1-5 tnwnh 89,909 131,678
126,934 164,964

bhlwbuwlwl Jupdwlwinipjwb qény swunwlwé wwwaqu

$hlwluwlywb GYywdnLn

UhGsl 1 nwph (2,733) (2,517)

1-5 tnwph (21,069) (35,128)
(23,802) (37,645)

bhlwluwyuwb yupdwlwinipjwb qény gnun GepnpnudGlip 103,132 127,319

bhwluwyuwl Jupbdwluwmpjul qony wpdtqpynuihg wwhnuwmGtpp Gipunwo GG
Junytph L hnjuwwnynpmGitph qony wpdtqpyniihg wwhniwnnd L 2014p. ghjmbtdptph
31-h gpoipjundp Juqund GG 1,966 hwqup npud (2013p." 1,864 hwquip npud):

bhlwluuyuwb Jupdwuwnmpjub qony Lipunpynn mnynuwnpnypp yuqimu £ 11%-16 %:

18.1 JwidwhunpnbtphG wnpwé Jupytinph wnpundbth npuwywb gnigwbhGbp
Uwmnple ptipgnn wnynuuwynd Ghpuyugwo b wmbnbundnpniG  hwdwhunpnluphG
upyuo Jupytiph wnpudtith npujuywl gniguhz Giph Ytpwptipgug:

dwiliiinwlg, puyg swndbqplydwd Junlbn

dunijtimw(g b6 hwdwpynmd wjl6 Jupytpp L hnjuwnmympymGGtpp, npnlg qony wnljw GG
dh pwh opjw sydwpnuiGtin:

dunijjtimwlg, pwjg swnpdtqpyyuwo Jupybph dwiltimwlg optph YtpmompjmGla puwn
nuubinh Ghpyuwjwugynid L htinmbyw) wnnuwynud

Swqup 33 npwd 2014 p. ntywntdptph 31-h npnipjwidp
31-hg60 61—hg 90 91 ophg

UhGsl. 30 on on on wytp  COnwutlp
Upnynibwptpnipyntl 48,893 10,067 157 9,487 68,604
Qninwnluintiunipyntl 2,915 - - 29,319 32,234
ChGwpwpnipyncl - - - 5,101 5,101
Upltnnip 78,536 90,974 83,464 181,636 434,610
Uwwnnnuwyw 26,838 10,782 3,046 35,098 75,764
hthnpbipw)hl - 2,372 - 1,282 3,654
ujL 3,280 11,321 10,655 - 25,256

LOnwikap 160,462 125,516 97,322 261,923 645,223
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Swquwn 33 npwad 2013p. ntiywnbdptbph 31-h npnipjwidp
31-hg60 61—-hg 90 91 onhg

UhGsl 30 on on on wytp  COnwikbp
Upnynibwptipnipyncl 6,161 - 4,362 3,449 13,972
Qyninunlwnbunipinil - - - 4,317 4,317
GhGwpwnnipjntl - - -
Spwluwnnpun L Yuy 1,417 - - - 1,417
Uplunnip 24,761 53,480 32,982 26,222 137,445
Uwwuwnyned - - - 2,396 2,396
Uwwnrnnuyw 23,733 2,779 12,667 19,869 59,048
3hthnpbipw)h - - 3,070 7,490 10,560
Uy 1,942 909 1,642 4,156 8,649
Chnwokhp 58,014 57,168 54,723 67,899 237,804

Qwndtignyywo YJwnlbn L thnfuwnanynipini GGG
twmlyw] wnymuuyp Gepyuyuglnd b swpdbqpyuo  Jupytph npuyp’ hhdGwo
UnpniunbGtph wwuminpjwl Yypw:

Jwqup 33 npwd 2014( %) 2013(%)
UpmyntGwpbpnepynca 1.81 0.03
Unlunnip 0.15 0.05
Uwwuwnyned 215 5.99
Uwwrnnuywh 0.39 0.38
3hthnpbipwht 0.20 0.05
Uy - 0.63

UGhwinwwbu wndbanlynn Junlbn L ihnfuwanynipinc GGG

UhGs;L gpuwyltiphg wpwowgnn npuwiwlfwl hnuptpp hwpyh wnlbp hwdwjunpnGtphG
npwiwnpyuo wihwnwybu wpdbqnyuo Jupytipp b hnjuwnynipmGGipp juqind GG
1,882,054 hwmquip npwd (2013p." 258,626 hwqup npwd), mtiu owlnpwgpmipjniG 18: 2014p.

phijmbdptph 31-h nguupjuwip Pwlyh wlGhwnwybu wpdbgqpyuo Jupybph qpuyGhph
hpwywl wnpdbtpp Juqumd bt 2,325,900 hwqup gpud (2013p." 449,550 hwqup npud):

GpuwyGtpp punuguwo G0 wiywnd gqniyphg L pwpdwul qniphg:

18.2 dwpytiph wpdtqpyiwl qGwhwwnidwb hwdwp Yyhpwndwd hhdGuywa
GGpwnpnipynLGGEp L nuwnnnnipjnLGGtip

Juwpytph wpdtqpynuip mtinh £ mGhimy Jupyh uyqplwluwl dwlwsnuihg htnn wntinh
niitigwo dhl Jud vh pwlh nhwptiph wpnymGpmd, npnlp wqnbgmpinil G0 nGEGnd Jupyh
htim Juyywo gpuiwuwl dhonglGtph wywqu qGwhwwnywd hnuptinh ypw b npp unpbih |
wdwlwhwywwnnptl qGwhwwnby: Updtigpuwl wnwGdhG hwjmwbh) sniltgnn qupybph
hwiwp pwgwlwmd L npulg mnnuyhnptl Ytpuwgptih wpdbgnuwl wGynniGulug
Jyuwympym:

JwdwhunpnlGtph wpwo Jupybph wpdbgpyiwl wGynniGuyw; hwjunwbhpGtpn Ga
hwlnhuwGnuy

e Junpyuwjhl ywjiwlwagph dwdytmublg ydwnlhpp,
e Jupyuwnnih $hGwluwub Jhdwyh twyuwl Jumpwpwgnidp,
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e wmlwmbuwlwl Jhowywjph YJwwpwpwgnuip, pwguwuwliuwl thonhnfumpniGGtpp
Junywnnih pnijuGtpnud:

Jupytiph wpdbgniwl qony wwhmuwnp qlwhwwmbtihu ptwjwpnipniGp hhdGymd k
wndtqnyyuwo Jupytph qony npudwiul dhonglGtinh wwywqu hnuptiph Ytpnompjul L
wndtqpyuwl hwjmwbh) smniltgnn upytiph qony yawu Yptnt hp GwhuyhG thnpdh ypw:

{wdwhunpnlGtph  wpjwo  Jupybtph  qony  wpdbqpyiwl  wwhnunp  npnpbihu
ntjwywpnipniGl6 wnwe Gnpynud L htinlyw) hhdGwiwl GapwunpmpymGGapny.

e swpdtqpyyuo Jupytinh qony Pwlyp dLkwynpmd k fjudpwjhl wwhniunm' hw)yh wnlbnyg
nlintuwlwl showywjpp b pmyuwynid yGwu Yptnt hp thnpén:

e wpdtgqnyyuo Jwpltph hwdwp gpujunpjwo qngph hpugytih wpdtiph npnydwd
hwiwnp Yhpwnynd £ 30%-40% qtiny qpuiygh uqpluybiu gGwhwnmywd wpdtph qony, L
qnuyh hpwgnidhg dnunptiph unwgnuin htmwdqynid £ 12-hg 48 wiuny:

Uju qGwhwunmibGtph thnthnfumpniGGipp upnn G0 wqpbgnipyniG niGbGw; Jupybph
wpdbqpyuwi qony wwhniuwmh Yypwi:

18.3 Qpuwyh ybppneénepnil
Uwnple ptipynn wnymuwynud Gipuyjugquo Jupytnh wynpumdbih ybpniomipyniln’ puwn
gnuyh wmtiuwyGhph.

Swquwp 33 npwd 2014p. nkywntidptph 2013p. ntiywntidptph
31-h npnipjwidp 31-h npnipjwidp

UGywnd gnijp 53,590,323 42,761,164
Cwndwlw gnup 595,724 1,346,544
Gpolwnnt dhpngltip 146,090 1,081,329
LwqgiwytpwnipyncGGtph L $hahlwlwa 1,243,437 4,528,629
wbdwhg Gpwptupplbin
PBwllywndtip qupnbip,nuynt pwpnnG 4,415,862 5,583,900
Mpwiwlwh hnupbip 6,441,467 3,788,591
Mwdwwh vhonglbip 615,128 912,449
ujL 559,111 552,061
LUnwatap Juwpytp L hnjuwwnynip)nlGltip 67,607,142 60,554,667
hwiwfuwnG

Jdbpp  Gpwo  wnnuuymd  Ghpuwjugue  wpdbtplGtpp  Jupytph  hwpygtlypnuwghG
wndtipGbnl t6, L ywpumwnhp st Gepuywglitt gpuyGtinh hpwywl wpdtpp: Gpwyltph
onjujuul wpdtpliph qGwhwwnnuiGpp hhiGwo 66 qpuyh qGwhwnmiw( Yypw puwn
npwdwungpyud Jupytiph wduwpyh: {pdGuwyulnd gpulp ;66 pupdwgynid  dhGsk
Jwnpytipn sqGuwhwwnybb, npytiu wihwnmwwbu wpdtgnyuo:

Juwpytph b thnfuwwmynipjnGGtiph hwdiwp qpuugh hhdGujul mtuwyGepG Ga.

Unnwnnwinpy hwowfunnnlbbnhl wnndwo Juwnlbn

Unpuynpuwnmpy hwdwunpnGtphG npdwo yupytph nhdwg gpujunpynmd k.

e GuquwybtpympyniGGtnph gnpownluwliul wlywpylGtpp wlwund, wupdwlwl qnup,
wwwnlbpp

e Dbhlwluwlwl qnpohplbpn ywnpumpwjhl L pwdGwjhl wpdtnpnpbpn:
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UGhwinGbnhl inndwd Yywnlin

{hthnptipwjhG Juplbph nhiwg gpujunpynud £ qupyh wowpuw hwinghuwgnn wiywpd
gnypnp: Ugumnudbptlwih Jupytnph phdwg gqpuyunpynd G6 qGJwo wymnibptlGuwGbpn:
Nuynmt gqpuyny Jupytip wywhnwo 6 nuym qpuyny: Uj Jupltpp hhdGuywlng
Ghpwnnd GG Pwlyh wuwmwyhgltphG wpudwnpuwo Jupybpp, npnlGg hwdwnp
wwwhnynipjml GG hwinhuwlimd wpvwmwhgbGtinh wlvwnwjwpdbpp: Uyunnquijuwb
Junytpp gpuyny wwyuwhnyywo Gl dtnp ptipynn wwpwlplbpny: dwnpwjhl pwpuntph
wywhnyyuwonpjniG hwlnhuwlnd GG gpuiwuwl hnupbtipp:

18.4 dwplywjhG rhuyhb GGpwpyywénipynih

2014p. ntijuntidptinh 31-h gpoipjudp PwGyl mGh vaYy Jupyunn (2013p-hG° tpynt ), nphG
npuiwnpjuo Jupytph dGwgnpnGbpp qghipuquignmd bt Pwlyh utithwywl juwhwwih
10%-n: 2014p. nhymbtiiptiph 31-h ngpuipjudp wju Jupytph plghwlnip gmiwpp Jugquind L
2,327,069 hwqup npud (2013p-h6" 4,439,793 hwqun npwd):

18.5 Gpwywnpywé wywmhyabp

2014p. nhywmbtiptiph 31-h npmpjudp 6,153,429 hwqup npwd plnhwlnip  gmuiwpny
hwdwfunpnltphG wmpwo Jupytpp (2013p-hG° 6,680,454 hwqup ppud) dwnwjnd GG
nputiu gpuwy wy] thnfuwnnipjniGGtph nhdwg:

18.6 dwpytipp dwaytwnw)bnipjnia

JuwpyuwjhG  wnpundtih dwdybunwjlmpjul  Jepoompmbpn  Gipuwjwugquwo L
owlnpwqpnipyniG 30-nud, npunbin wpnwgnywd E hwpybnnm wduwpyhg dh6slk Jupytnh
wuwjiwlwgpny Gwhwmbuduwo dwpiwl dwdytmb piuwo duiwwljuhwnywon:

hGswbu G)Jwo L 28 dwlnpwqpmpnilmy, 31.12.14p. L 31.12.13p. nnouipjuwdp Juwnpytph L
thnfuwwmynmpniGGiph qGwhwnywd ppwjuwl wpdbpp dnn £ npulg hwpyblrnwjhl
wndbiphG:

Junpyuwjhl wnpudpbihG Giphwnnly wywpumpwjhl, wpdnipwjhl L wninuwjhG nhulyp
pugwhwyumywo t 31 owlnpugpmipnilind: Onjujuuyulygyuwd wGdwlg yYtpwpbtinguyg
wmtnbjuunynipjnilp pugwhwjnyws k 27 dwlnpwgpnipnilinud:
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19 3phdbwlywb dhonglbp L ng Gynupwlwb wywnhybtip

38

Swdiwlwnghglhp Jwpdwlywjwé ng
L Juwh SGunbuwlywl Pnfuwnpw- qnuyph  Gynipwlw
Ann L ZL0pGp uwppwynpniaGhp qnip  vhonglbp  pwpbpwynuiGep wlywhdGbp COnwakGp
Uu2rLUYUL UNdte
2013p. hntGdwph 1-h 1,273,115 1,203,452 455,330 91,607 194,803 291,308 3,509,615
nnnLpjwap
Uygpwlwlwb dGwgnpnh - (231) 11,282 (11,051)
a2qnunnLd
Uytjwgntd 365,073 196,239 95,644 10,953 22,464 30,354 720,727
OwuwpnLy - (6,232) (339) (5,300) (15,014) (26,885)
2013p. nbywbtidptiph 31-h 1,638,188 1,393,228 561,917 97,260 202,253 310,611 4,203,457
npnLpjudp
UybipwgnLd 98,514 50,566 67,304 61,667 19,530 163,531 461,112
OwwpnLd (35,755) (22,125)  (36,277) (27,389) - (121,546)
2014p. ntywntiiptiph 31-h 1,736,702 1,408,039 607,096 122,650 194,394 474,142 4,543,023
npnLpjudp
unFSUYJUS Uucduont@3sntu
2013p. hneGywph 1-h 146,722 606,698 237,608 36,474 98,093 81,071 1,206,666
nnnipjwip
Swpyw dwoywsnipntl b 43,724 187,239 82,351 18,199 32,171 25,543 389,227
wdnpinhqughw
Ownwnntd - (6,232) (339) (5,300) (15,014) (26,885)
2013p. nbywbtidptiph 31-h 190,446 787,705 319,620 49,373 115,250 106,614 1,569,008
npnipjwip
Swpyw dwyywénipnil b 53,709 210,429 88,649 22,855 28,819 35,988 440,449
wanpinhqughw
Owwpntd - (35,755) (22,125)  (26,961) (26,658) (111,499)
2014p. nkiwnbkdpkph 31-h 244,155 962,379 386,144 45,267 117,411 142,602 1,897,958
npnLpjwdp
3UTJGLTNU3KL UNdGR
2014p. ntiintidptinh 31-h 1,492,547 445,660 220,952 77,383 76,983 331,540 2,645,065
nnpnLpjwip
2013p. nbijintidptinh 31-h 1,447,742 605,523 242,297 47,887 87,003 203,097 2,634,449
nnnLpjwdp
2012p. nbijintidptinh 31-h 1,126,393 596,754 217,722 55,133 96,710 210,237 2,302,949
nnnLpjwdp

Udpnnonipywdp dwpywd wlmhdbbn

2014p. ntyntiptph 31-h pgpmipjudp  hhdGwiwlG dJdhongGiph gwlynd  Ghpunyuwo
wipnnompjuip vwygwd wiympybGtph uyqpluiuli wpdtpp Juqind L 641,593 hwqup

npuy (2013p." 581,057 hwqup npu):

2014p. ptywmbdptph 31-h npnipjudp ny Gnipwlwl wywmpylGtph gulGymy Ghpunjwo
wupnnompjuip vwyywo wimhybtinh uyqpwlwl wpdbtpp Juquind t 13,939 hwqunp ngpud

(2013p." 10,638 hwquip npud):

Lbnnndw hnyned qunlynn hhdGuwlwl dhonglbn
2014p. nijnbiptiph 31-h nguoipjuwdp hhdGwywl vhongltph guiynud Gipunjwo Gipppdw(
thnynd qunGynn hpdGuwywG dhonglGtipnh gnidwpp Juqind t 47,106 hwqup npud (2013p.
69,613 hwqun npu): Syjw vwppwynpmiGbpn 66 winpnhqugynid L nuuwljupguo GG

hwiwéw)G hptilig nuubiph:
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Ihdhwlwl dhonglbbnh L ns Ginipwlwl wlhnhdGanh vwhdwbwhwlnedatn

2014p. nhywmbtiptinh 31-h gpupjudp Pwlyp sh wmhpwwybtint] yupuwynpnipniGGtph
nhiwg qpujunpjuo juwd npll wj] vwhdwlGuwthwldwl Gipwlw hhiGwlywl thonglGtph L
ny Gympwul wlmhyGtph (2013p." GnjGuytu):

Nuwydwlwaonuyhl wwpunwynnnepniGGGn

2014p. nijmbtdptph 31-h npnipjudp PwGyb niGh yuwjdwliwugpuwihl yuwpumwynpnipniGatn
hhiGwywl dhongGtph dtnp ptpdwl qony 4,711 hwqup npud gnudwpny (2013p." 3,501
hwqup gpu):

2014p. nhijuntiptinh 31-h gnupjudip PwGy b niGh yuwyjdwlwgpwjhl qupuwynponipjniGGtp
ny Gynipwiul wynpyGtph dtnp ptpdwl qony 3,609 hwqup npud gmuiwnpny © (2013p.°
n3hGy):

20 Uy, wywnhyGtip
Swqup 33 nhwd 2014p. 2013p.
nbywntdptiph ntywntaptinh
31-h npnipjwiip 31-h npnipjwdp

Mwiwjhb thnfuwbGgnuibtph L prhphGgwjhG hwdwywpgbiph 606,592 468,071
2nowlwybbpnd unwigytiihp gnidwnbbp
Uj) unwgybi hp gnidwnGbp 46,055 84,709
652,647 552,780
Updtignyntihg wwhniuwnGtip (17,866) (13,822)
Llnwaikn wy phGwluwyub whnhyltip 634,781 538,958
Ywlfuwyswnpbbp 245,586 122,185
Pwlywndtp dEnwnlbn 934,585 160,701
Ujneplip L wwpwplbp 58,441 53,829
Qoquwqgnpéynn qnijp 32,207 32,207
PnlwquGadjwé qpwylbp 297,493 438,575
UL 2,695 3,811
1,571,007 811,308
Undtignyniihg wwhniuwnGp - (4,500)
LGnwittp wyp ng $hlwbuwywt wynhylbp 1,571,007 806,808
0lnwikiGp wj) wynhyGtp 2,205,788 1,345,766

Swpjw plpwgpmd  Pwlyh Ynnihg wmpwdwnpjuo Jwpitph wwywhnyyuwonipjm
hwlinhuwgnn qpuyGtph wGophGiwl wpnymlpmy dtnp pipdwo bhGwlGuwyul L ny
ShGwluwul wlmhyGtph dwulpwdwulbpp nhyumbdptph 31-h gpipjuwdp GEipuyugyuo
LG unnnl.

Swquwp 33 npwd 2014p. nbywnbdptph  2013p. ntiyntdiptph

31-h npnipjwip 31-h npnipjwdp
UGwnd gni)p 297,430 438,512
Uy 63 63
Llnwdklp 297,493 438,575

Pwllh punupwuwlnpinmGi L hbnmwinun 1hGh gqpuygh hpugdwlp yumywd Yhpyny L
dwdiybtmbGtpnmd: Pwllyp hpdGwlwlnyd sh oquuugnpdmd ny JuwGfuhly qpuyltpp hp
utithwiwl gqnpomGtmpjul hpwjwlwgiwl hwdwn: UlumhyGtpp  swhymd GG
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hwpytiyppwjhG wpdtph L ppwywl wpdtiph hwlwd YJwdwpph owluunillnhg
GuquqnijGny:

U ppGwluuwyuwl wympdGtph qony wpdtqpyuwl YnpniunbGtph wwhnunmh wpdp
htinlyuyG t.

Swquwn 33 npwd CGnwukbp

2013p. hniGywph 1-h npnLpjwdp -
Swpyw 6wfuu 14,118

2nLwn nnipu gpnid (296)
2013p. nbywbdpbph 31-h npnupjwdp 13,822
Swpyw 6wfuu 40,955
2niwn nnipu gpnid (36,911)
2014p. nywnbtiptph 31-h npnipjwdp 17,866

Uy ng dhlwlGuwyuwl wymhybltinh qony wpdtqpyiwl YnpniunbGtph wywhniunh pwpdp
htnlywG k.

Swquwnp 33 npwd LGnwaklp
2013p. hnGywph 1-h npnLpjwdp 4,068
Swpyw 6wfuu 432
2013p. ntiywntidptiph 31-h npnipjwip 4,500
Swpyw hwlywnwnénd (4,500)

2014p. naywnbtdiptph 31-h npnipjwip

21 MuwpunwynpnepyntGGtip pwGytiph GYuwmdwdp

Swqup 33 nhwd 2014p. nywntidptph  2013p. ntiywntidptph
31-h npnpywidp 31-h npnipjwip

Unnpwnwuywé Juny 33 UPR-hg 1,023,554 1,023,353
U Jwpytbp 33 UR-hg 514,921 486,006
dwpytip wepbinpwihG pwGytbphg 1,299,565 1,066,916
Lnpn hwhyltip 7,440 2,628
UL wwpuwynpnipyntGGtin 141 -
2,845,621 2,578,903

2014p. ntywntiptiph 31-h npmipjudp unnpunguwuyuwo Junpyl pptiGhg Gopujuglmd k
X< UP-hg unmgywo Jupyp, nph dwupdwl dwdytnn pund £ 2015p. hniGhuhG L nph qony
Yhpwnynid £ wmwpbui 7.5% wmnynuunpnyyp (2013p." 7.5%): UGwGyugdwl nhuypnid,
unnpunuuyjwd thnfuwnmpjnbp Ydwpgh PwlGlhh dnu pnpnp wwpumwynpopniGGupG
wipnnonyhl dwnptijnig htinn:

K UP-hg wy yupybp hnggwop Ghpwnmd bt Guwbk Jupytp vnwuguwd  QGbpdwlw-
{wjjuwlywb hhdGunputhg «hthnptipwjhl qupuynpdw dpuqphy ppowGwyGtipnud:

2014p. nijnbtdptiph 31-h npmpjudp PwGymd shongGtp yniGh nplk pwGly, nph dGugnpnp
gtipwquignud £ RPwGyh vbthwlwl yuuwhwumwih 10%-np (2013p." GnyyGutu):
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2014 1. 2013pp. plipwgpnud Pwlyp sh nilGtgh) dwyp gnuiwph, nnynuGbph sydwpnuilp fud
wj] fuwhumnmuGhp:

22 Jwiwfunpnbtiph pGpwghy hwyhylbp L wjwbnatp

Swquwn 33 npwd 2014p. nywbdptiph  2013p. nkywnbdptph
31-h npnLpjwdp 31-h npnipjwip

Lapwghly huphdlGan b guwhwly wywlnbbn

UGhwwnbbp 10,752,751 8,415,709
Ppwdwpwlwlwb waéhbp 17,971,738 10,528,272
33 Ywnwywpnipjntl 9,857,906 23,577,682

dwdlibuinuyhl wywlnGbn
UlhwtnGtin 22,994,868 22,423,960
Ppwdwpwlwlwb wGéhbp 4,233,090 2,334,070
65,810,353 67,279,693

X< Junwywpnipjul pGpwghy hwphyGtpp hptiGghg Gopyujuglmd GG hwdwhunpnGhph
ynnihg << dwpuwjhl Ynihnthb thnfuwbgybihp gnudwpbtin:

2014p. ntiyntiiptph 31-h gpoipjwdp Pwlnud hwdwhunpplitnh wjwlnGtnh YGwgnpnltpp
4,532,457 hmqup npwd (2013p-hG° 1,450,030 hwqup npuy) gniiwpny hwlnhuwimy GG
qpuy Fwlyh ynnihg nmpuwdwnpjuo Jupytph nhiwg:

Jwaowfunnnlbinh nGpwaghly huphyGlnh L wywlnbbnh GGauinnnGwgntd

2014p. nhymbtidptph 31-h gumipjudp, pugupnipjudp << JunwyjwpnipjulG hwhylbphg,
Pwlyl mGh Gpym hwdwhnppGbip yud juuyuygdwo hwdwjunpnltph fudptin, npnlg
dhongltph WGwgnpnltpp ghpwquignd GG AwGyh uvbthwlwl yuyhwnwih 10%-p (2013p-
hG tpym): 2014p. nhjntiiptph 31-h gpoipjudp wyn YGwgnpnGhpp Juquimd GG 15,049,347
hwqunp npud (2013p-hG’ 7,377,450 hwqup npu):

dwiytivmwjhl wjwnltnG nGEG hwunmwumn G mnynuwngpniypGtp:

2014 L 2013pp. npugpmd PwGynp sh nltgh] dwjp gnidwnph, mnynubtph sydwpnudGhp ud
wj] fuwfumnuiGhn:

23 UL thnfuwnnipjnLGGbp

uqup 33 npwd 2014p. ntywbdptiph  2013p. nbywnbkdptnh
31-h npnipjwip 31-h npnipjwip

Onfuwnnip)nLbbtip ng ntighntlun pwGytiphg L Showqqu)hh

Shlwluwlwb YuqdwytpwnipjnilGbtphg 40,368,388 28,890,692
OnfuwnnipjntGbtip 33 Yuwrwywnpnipjnilhg 2,943,168 2,736,552
OnfuwnnipyntGbtip nmbnwywb $hGwbuwlwb 1,080,403 2,034,087
JuqiwybpwnipjntGltiphg

Pnnunpyjwsé wwpunwwnndubp 1,847,950 1,230,233

LanwukGp wy thnfuwnnipyniGatip 47,139,909 34,892,464
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Uy phowluwlwl wqowlbnwnipintGGGnh wywlnbbnh L hwphylGbnh dawgnpnlbnh
Labinpnlwgniy

2014p. nhyuntdptph 31-h gponipjudp PwGyG mGh mp yupiwlwugpujhG Yynnd (2013p-h6”
Jnp), npnlg dGwgnpnltpp gipuwquignd GG Awlyh uithwuwl Juuyhwmwh 10%-np: 2014p.
phijnbtdptiph 31-h guuipjuwdp wju dGugnpnltph pnhwlnip wpdbpp Juqund £ 39,145,652
hwquip npwd (2013p-hG° 30,030,821 hwqup npud):

XL JunwywpmpniGhg vnwgdwod Jupytipp Ghpunnid G0 << UR-h (npp hwinbu & quihu
npytiu <& Juwnwjwpmpjul qgqnpowlwy) L LwGyh dhol Yapywo wwjdwlugph
opowlwlyltpmd mpuwdwnpjuwo  Jwpybpp, npnGp  Jtpwptpmd  G6  SGunbunipju
Jujniugiwl JupyuwjhG opwqpphG, ®npp L dhohl dtnGupympjmGGiph qupqugiwi
opwqphl, ®npnp L dhohl dtnGupynmpynGGtph hwdwp phGwlGuwynpiwlG dwwnsbihnipjwul
onwgnhG: Muwjydwlwgph hwdwdwjl << GLR-G Jqupytp £ mpuiwnpnid PwlGyplG” Rfwlyh
UYnnuhg hwdwhinpnGtphG npuiwnpjuo npuuynpJuo tpwjupytinp
YtpwhhlGwlGuwynpbym hwdwn: Lwlyp Gipwnpyymu & Junpyuwjhl nhulh wju kipwjwnybtnh
htin JuuJwo:

Onnunpiywo yuwpumwwumniubpp Ghpunnud GG hbnbyw pnmqupymudGepp’

2014p. hmiGhup 11-hG PwGyh Ynnihg pnnqupyytp £ 48 wihu dwijtnw)lnipjudp 8%
tiwdnwptipnipjudp 1,000,000 CWUL nnpup pnhwlnip wpdtpny 40,000 hwwn unynpuuG
wwpuwwmniu:

2013p. hnijhuph 20-hG PwGyh Yynndhg pnnuplyyty & 36 wihu dwdytnw)lnipjudp 13%
twdinwptpnipjudp 400,000,000 << npud pnhwlmp wpdtpny 40,000 hwwn unynpuijwG
wwpuwwumniu:

2013p. hmGhuh 14-hG PwGyh Ynnihg pnnupyyti t 36 wdhu dwdytwmw)lnipjudp 8.5%
tjwdnwptipnipjudp 1,000,000 WUL ngnjup pnhwinip wpdtipny 40,000 hwwn unnpujuG
wwpuwwmniu:

2012p. hnjmbtdptiph 20-hG Pwlyh Ynnihg pnnupyyty & 36 wihu dwiltmw)inipjudp 9%
twdnwptpnipjudp 1,000,000 UUL ngnjup pnhwlnip wpdtipny 40,000 hwwn unynpujuG
wwnpunwwnnuu:

Uy thnfuwnmpyniGGtph dh dwul mGaG hwunwunnb, dnwGbpp  mpnjuwuG
wnnynuwnpnypGtn:

2014 L 2013pp. nGpwgpmui PwGyp sh nltgh] Jwjp gnudwnph, mnynubbph sydwpnudltp ud
wj] fuwfumnuiGhn:

24 U1 ywpuwynpnipncGGbp

3wqup 33 npwd 2014p. nblwbidptinh  2013p. ntiljnbdptinh

31-h npnipjwdp 31-p npnipjwdp
Upfuwwinwywné L Gowlwwnhw ydwpltip 367,772 313,018
Uwuwnwlwpwnbtphb yswnybhp gnudwpbbp 140,045 80,482
Ut $hlwluwlul wwpuwdnpnepyntGatip 36,803 23,958
COnwdblp w) $hlwbuwlwh wwpunwdnpnipynlGGbp 544,620 417,458
Uj| ydwnubihp hwpytp 118,720 101,614
Ujp ng phlwbuwlyuwb wwpunwynpnipyntblbin 101,850 122,714
Clnwiklp w)) ns Dhlwluwlwl ywpnwynpnepni(lbn 220,570 224,328

CanwikGp wyp wwnuwynpnipynlGhtp 765,190 641,786
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25 PwdlGbinhpwywb Yuwwhuw

2014p. L 2013p. phywmbtdptiph 31-h npuipjuip Pwlyh qpulgyuwo L wipnnonipjudp
JGwnpyuo pwdibmppuiul yuyhnwp juqinmd tp 6,387,505 hwqup gpud: <{wdwdw)i
Pulyh JulnGunpnpjul, pudituhpuiul juwhunwp yuqijus £ pyny 1,277,501 hwwn
unynpuul wijuwliwyuwl pwdibwmniutiphg jmpwpwlsnipp hwdwwywwnwufuwGwpwp
5,000 npud wGwGwlwl wpdtipny:

2014p. L 2013p. nhumtiptnh 31-h nppuipjuip PwGyh pwdGhntintpl Ga.

Swqup 33 nhwd 2014p. nwnkdptiph 31-h npnpjwdp  2013p. nblwnbdptiph 31-h npnupjwdp
Jdwpywéd PwdGtdwup Jdswpywé Pwdlbdwup
pwdGtwnhpwlw Yswpywéd pwdbtnhpwywh Jswpywé
Juwwhunwp  Juwhwnwinid Jwwhuw  Yuwhunwnd
«dbi» UM 4,103,050 64,24% 4,422,680 69.24%
Jdbpwlwenigiw b Quipquigliwd 1,596,880 25.00% 1,596,880 25.00%
GUpnuuwywh Pway
Nnirwi Pdwniu Ipdbwnpw I UU. 638,755 10.00% 319,125 4.99%
uhyud-urd
Uj) pwdbbwntintin 48,820 0.77% 48,820 0.77%
6,387,505 100% 6,387,505 100%

2014p. ntiyntiiptph 31-h ngpmupjuwdp Lwllh Ynnihg htim qGwd pwdGbnndutin skG tnby:
Unynpuwlwl pwdGbnndutinh pwdGtmbptinpn mGEG 06y dwjGh hpwynGp AwlGyh muptiwl
L pGnhwlnip dnnnyGipmy L hppwynilp uvnwGwnt pwhwpwdhG:

2014p. nipwgpnd Lwlyh Ynnihg hwjnwpwpjwo b Jdwpjwo ywhwpwdhGlbpp juquinwd
tl 297,000 hwqup npud Jud 232.5 npud dhYy pwdGhmniuh hwdwp (2013p-hG 297,018
hwqup gpud Jud 232.5 ngpud vk pwdiinndiuh hwdwn):

2014p. nGpugpnid Rural Impulse Fund jsc Ynnihg «dbitp» UMC-hg dtinp b phpytp Pwlyh
pwdGtunmndutin, hwdwdwjG 2012p. hnyubtiptph 9-hG PwGyh, «dbitp» UMNC-h (Uwgp
JuqdwytpynipniG) L Rural Impulse Fund jsc dhol Ylpywo {<piGwnhp wuwyjdwGwqnph, nph
wnrynilpnid Rural Impulse Fund jsc pudGhdwup PuGynid juquimd £ 10%:

Pwtudwl Gipwlw Pwllyh ywhnumGbpp vwhiwGuwhwlynd GG ninwyuo pwhniypny
hupupyuwo hwdwdwjl << optlungpnipjumb: Luwpfudwl ny tGpwlw dhongGhpp
Ghpyuyugywd GG quuynp ywhniunny, npp unbtnoywo E hudwdwjG << optiGunpnipjuG
wwhwGeltph’ pnhwlnp pwllwjyhG nhultipp, Gipwnjyw; hGuwpwynp YnpniunmGhpp L wy
sGwhiwmbujwo nhytpp L Swhuubpn thnfjuhwnmgbnt Guywmwny: Mwhniunp vntinoyy £
hwiwédw)i Pwlyh YulnGwnpnipjwl, npp Gwuwnbtumd . ywhnumh unbndmd wjn
Guuwuuwlltph hwdwp ny wwjwu pwl hwyywuwywhwlwl hwyyuwndiwi hwphyGhpnmd
wpunugnjud pudibnmhpuwlwl yuuhumuih 15%-h swihny:

26 Muwjdwlwlwb wwpunwynpnepyntGGtip

hnwlwlhwl L hwnpluyhl wwpunwynpnepyniGGGn

Jwjwunwlnd hwpyujhG hwdiwlyupgp hwdtdwwnwpwnp Gop kE, L GpwG pGnpn) E
ontlunpnipjwl, wwyunlGwlywl hwymwpupmpniGiph L nguwwuwpwlh npnpmiGhph
hwdwuwyh thnthnfumpmGGbpp, npnlp GpptdlG wGhwulwlwih GG, hwiuwuwyui L
tipwlyw  wwppbp  dGYGwpwlnpmGGtph: <wpytpp  GGpwiw 66  umnqiwG L
nuuniGuwuhpiwl hwpyuwjhG SwpdhGGtph Ynnihg, npnlp hpwyjwunt GG Yhpwnot] vmingdtp L
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nmqupltpn: <wpyujhl optilunpmipjul fuwhiniwl ghypmd, hwpywjhl JwpdhGGiph

ynnuhg sh Junpnn Yhpwnyt] hwybpyw; hwpytnh yupumwnponuiGtip, nmngdtn bW wmiquiGpGhp,
wytih pwl unmquiwl Gwunpnnn hwpytnnt 3 mwphGph hwdwn:

Uju hwlquiwlpGtipp <wjwunwinid jupnn G6 wnwowgltip hwpywjhG nhuytp, npnlp
wytih qquh GG pwl wyp GpyGipnud: Lajuwdunpnipnilp hwingguo t, np yuwwmpwd Yhpuny
Juuwwpt] t hp hwpyughG yupowynpnipyniGGipp, hhdGybny {wjwunwind Jhpunynn
hwpluwjhG optlunpnipjul, wwpunlwlywl hwjnwpupmpniGGtph L guwwwpwih
npnpnuiGtph  hp  dGyGwpwlmpiniGGtnh  Jpw: UjlmwdbGw)Ghy, hwidwwywunwufuwb
dwpuihGGtph dtGwpwlnpmnGGbpp Jupnn GG mwpptipgtbg, b Gpb nhjujwp SwupdhGGephG
hwonnyh hwpywunply hptGg dGyGwpwlmpymGitpn, www wju IhGwlGuuwyub
hw)ytmynmp niGGtph ypw wantignipynilp unpnn £ EwlwG 1hGbyg:

Atjuwwpnpnilp  hwinqgqquo L, np PwlyG hp qoponilGtnpymGp  owjwynmd E
onthlunpmipjudp Gwpuwwnmbtujwo wwhwlolph powlwllbpnd, L  wipnnonmpjuip
Juwuwnply £ hp hwpyuwihG wqupunwynpoipym GGapn:

PwlyhG Gepyuwjugynn nuuwlwl hwjgtph wnnuing PwGyh ntjudupnpjnilipn hwinguo
L, np npulg httmlwlpny wnwowgnn wuwpmwynpmipjmGGtpp twwl wanbgnmpmG sta
mGblw Pwllh ppwluwlyuwb Jhdwhh jud wyuqu gnpownlnipjniGGtph wpnyniGpGtph
Jpw:

Nwpnunpuwyhl nhuly wwnniGwlnn wwnunwdnpnnegincGGGn, Gnwpfuppbbn b wyy
Dhowluwlwl wwydwbwaonbn

bp  qnponiGtmpyjul plpwgpnid  Pwllyp wpwdiwngpnmd E hp hwdwhunpnGephG
htunhw)ytpnwjhG nhul yupmbGuyng $hGwlGuuluwl gnpohpltin: LYwo PhlwbGuwlub
gnpohpltipp, npnlp nGEG JupywjhG rhuijh nwppbp Jwwppuylbp, 60 wpmwgnynwd
dhGwluwub yhdwh dwuhl hwyybnynmpjul dto:

QbYumbtdptnh 31-h gpuipjudp wijwliwuwi jud gqujiwiwgpujhlG gmiwpbbpp htnlgw) G
(.

Swquwp 33 npwd 2014p. nblwnbdptph 2013p. nbywnbtdptph

31-h npnipjwip 31-h npnipjwip
dwpytiph L Jupyuwyhb gétph qény wwpunwynpywénipyntGlbip 1,730,444 1,260,127
dwpluwjhb pwpwnbph qény wwpunwynpywdénipyncGobp 4,206,282 3,465,188
Qoquwgnpéywé oytipnpudwinltin 28,354 125,839
Gpwtuppltip L wyptinhnhyGtin 5,185,875 1,250,793
LOnwuikap wwpwnpwjh rhuly wywpniGwynn ywpunwynpnipynlGabip 11,150,955 6,101,947

Junpyuwjhl wwpumwynpnipniGGtnh, GpuwpfuhplGiph L wyp phGwluwywb vhonglGtph
wuwpwpwjhG nhuyh  wowybjugnyG suthp  (wywqgniyu  Gipuyjuguo £ wju
wwpuwynpnipjnGGtpp L yuydwiuwul yqupumwynpmpjniGatph pghwlnp gmiwpnod:
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TMwnunwynpnipnt GGEN gnpdwrlwlwl Jwndwlwynipjwl gony — pwlln npwtbiv
yuwpdwlywynn

PwlyG php qonpomGtnpyiGli wwwhnybnt  Guuwunwyny YGpmd L wnlunpuwjhG
Jupbwyuwmpjul  wwjydwlwqgpbp  hnjuwngpudhongGtin, 2tp L wwpwoplbp
Jupdwwbnt Guyumwuyny:

Swaqup 33 nhwd 2014p. nbywnkdptiph  2013p. nkihwnbtidptiph

31-h npnipjwip 31-h npnipjwip
UhGsl 1 nwph 315,364 294,759
1-5 tnwph 743,278 650,392
5 twnnig wybih - 6,518
Llnwdikp wwpunwynpnepniltip gnpéwnGuiub Jupdwlwinipjw 1,058,642 951,669
qdny

bwiwhinuwy plnyph wwnunwydnpnepint GaGn
Quuhwnw]  plnyph wwnpunwynpnipjniGGtph Jtpwptpjw;  wbntuwuynipynilp
pwguwhwjmywo k 19 dwlnpwqpnipjnilinug:

UwwhnywannipintG

Jwjwunwlind wwywhnJuwgpnipjwl npopuop qulGynmd t qupqugdwl tnynd, L wy
tnypGtnhG hwwny pwqiwphy wywhnjuwgpmpjul dLlwywihtpn hhdGwiwlnd phnlu
Yhpwntih stG: 2014-h nhynbdptph 31-h gpupywdp Fwlyh6 uithwywinpjwl hpwyniGpny
wwwnlwbnn ptlptpp L hnfuwnpuihong Gtinpn wywhnjwqgpjuo G6: PwGly6 mGh pwGlywjhG
nhuytiph  hwdwhp  wwywhnjuwgpmpmaG LiGyupnGuwyhG L hwdiwywpgywjhG
hwlgugnponipniGGtnph b Ywulwghnwjwl ywunwuiwliwnympjwl hwdwp, hGywbu
(Guwl pnhwGmp ywunwufuwGwnynipjul wywhnjugpmipniG:

Uluwo 2005p. Pwlyp hwlnhuwlnd £ wjwlnlitph wywpunwnhp wywhnjuwqpuywl
hwdwupgh wlnud: LYwd hwdiwlupgp gnpomd E hwdwdwjG << optGunpmpjui
wwhwoltph L YwlnGwlwpgynui L dbphghyuywl wldwlg pwGluihl wjwlnGhph
hwunmgnip Gpwpfuwynptiint Jwuhl optlpny: Uwywhnjugpmipjnilp dwpnd L Cwlyh
wuwnpunwynpnipjmGGipp Shghjujuwl wldwlg wjwlnltph qony 4,000 hwqup ppud
pnhwlnip gnuiwnpny (GhGsk 2,000 hwqup gpud wpmwpdniyypny wjwlnltph nhypnud)
Pwllhh uGwiyugiwl L pwiywjhG wpmnGuwagph htn JuGsiwb nhupnid:

27 Qnpéwpplbp Yuwwygywéd Ynnidtiph hbwn

Qwiwdwjl {KUU 24 «Guuyuwygywo Ynnitiph pwgwhwjmnui» Ynndtipp hwdwpynid GG
Juwuwlygywo, btpt Gpwlghg dbyp YJwpnn b ybpwhully dymuhl juwd  Gulwlwh
wqnbgnipni  nmGbGw; Ymuh Ypw  ppGwluwlywl L gnpownluyul npnynudGhp
JuwjwgGtihu: ‘Lhipyujwgynn hwyytnympjmGGiph wnnuing PwGlyh yuyuwyggwo Ynnukpd
6" (pw pwdGtwmbtptpp, ntyuwyjwnp wlidGuwyuqih wiguiltpp, hGywbtu Gwb Gpuwig htin
Juuyuwygywo wldhp L Gpulg Ynnuihg ytpwhulynn juqiwytpynipniGatpp:

PwGyh YupoGwywl ytpwhuynn £ hwdwpynd << gnpowpwp Pwpubn Rhquupjubp, ny
hwlnhwulnd Lt fwlyh pwditnmbp «bip» UMNEC-h utithwlw Gwwnmbpp:

PwlYG hp gnponiGnipyjul pGpwgpnd Ghpgpuyyuwd k£ jhlnd juuwwlygwd Ynnuitph htin
dh pwpp gnpownppGbpnid: Ujn gnpownppltpp Gipunmy G6 Jupytnp, wjwbnbtpp b wjG:
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Gnpownpltnh owywGtpp, WGwgnpnGhpp mwpjw ytpgh nqppjwdp b vmwupgu Gjwdnin L

owfhuubipp htimlyuy G GG.

2014p. nkiywntidptph

31-h npnipjwip

2013p. ntiuntdiptph

31-h npnipjwip

NEYwywp NGYwdwnp
Pwdbtwnbtiptip b wid0wlwqi L Pwdbbnbptp L widlwlywql L
Quwwygdws  Juwwlhgdwé uwwygdws  Ywwwygdwsd
Ynndtin Unndkp Ynnabp Ynnabp
dhGwluwlwl Jhowlhh dwuhl
hupdftindnipinc
Jwowfunpnlbnpl inpywd Juwplbn L
thnfuwwnynipynL GGEN
dwpyh dGwgnpnp hnitGdwph 1-h 70 56,596 65 108,098
nnnipjwip
Swpyw plpwgpntld npwiwnpywé 3,892,910 1,746,485 2,417 432,844
Junltip
Swpyw plpwgpntd dwpywd unybip (3,892,980) (1,641,949) (2,412) (484,346)
dwnyh dGwgnpnp nbilnbidptinh 31 - 161,132 70 56,596
npnipjwip, hwiwfuwnb
Updtignyntihg wwhniuwn - (2,417) - (718)
UGwgnpnp nkywnbidptinh 31-h npnupjwip - 158,715 70 55,878
TNwpuwynpnpint 006n  phGwluwlwl
Ququwlbpwynipin GGGphH Ghundwdp
UGwgnpnp hniGdwph 1-h npnipjwdp 5,989,541 - 10,071,529 -
Swpyw plGpwgpntl utnwgywé 2,421,366 - 2,303,907 -
Swpyw plGpwgpntl ydwnpywsd (4,067,919) - (6,385,895) -
Mlwnbidptinh 31-h npnipjwidp 4,342,988 - 5,989,541 -
TNwpuwynpnignt G06n hwowfunpnlbbph
Glunindwdp
UdwlnGtp hniGdwnh 1-h npnipjwdp 2,376,539 4,197,342 1,845,340 2,347,170
Swpyw plpwgpntl utnwgywé 206,570,449 29,858,077 120,282,096 28,823,894
wywbnltn
Swpyw plpwgpntl ydwnpywsd (202,536,164) (26,930,789) (119,750,897) (26,973,722)
wywbnbtip
UjwlnGtp nbywnbdptph 31-h npnipjwdp 6,410,824 7,124,630 2,376,539 4,197,342
Spywis Gpuwpfuhplbinh dawgnpnp 955,568 120,211 33,840 319,209
Cwhnyph fuwd Jowup b wyy
hwiwwwnihwly phlwbuwlwlq
wpryntGplbinh dwuhl
huwpdtindnipin G
SnynuwjhG GYwadntin Junpybph qény 1,209 49,402 19 7,858
dwnytiph Ynpnrunh qény (6wfuu)/ - (1,699) - 733
hwlwnwndénid
UhpGnpnwydwnpGtiph qény Glwinin 1,975 1,935 8,892 5,945
Upwnwndntph wrp nt Jwdwnphg gntn (82,690) 7,698 4,271 27,908
GUwanun/(YGuwu)
2niwn Ylwu wpwwndniph (247,163) (27,852) (140,129) (151,285)
ybGpwqlwhwwnniihg
Snynuwjhb dwhuutin $hGwluwlwb (465,095) - (637,316) -
JuaqiwytpwnipyniGGbphg Gepgpwywéd
dhgngltinh nhdwg
SnynuwjhG dwhuubip hwdwfunpntin (65,033) (296,825) (55,774) (235,215)
wywbnbbph qény
UhoGnpnwysdwnpltinh qdny Swfuubp (53,600) - (43,641) -
dwpdwwinipjwb qény Swluubp (17,400) (55,945) (17,400) (55,527)
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Atywywp whdGuyuqih qony yuunwpguwo thnjuhwwnnignuilbpp hnlyw G Ga.

Swquwp 33 npwd 2014 2013
Upfuwwnwdwpd b wy) Ywpdwdwdybn Jdwnpnedlbip 264,108 226,949
COnwdkGp nbywywn whdbwlwash qény unwnywé 264,108 226,949
thnfuhwwnnignudGhbip

Pwllyh htin juywo wGdwlg mpuwiwnpuwo Jupybtpp Yydwpiwl GG GGpwyw 1-hg 13
wmuwphltph pGpugpmu L npulg mnynuwnpnypp Juquinud £ 6%-21% (2013p." 6%-24%):

28 Ppwlywl wpdtiph swihnuip

dhGwluwyul b ny PhGwluwyul wimhyibpl m yupmwynpopjnGatppn Gipluwjwgynd
ti hwidwdwyl hpwywl wpdbph hhtpwpfuhwyh: Ujyu hhtpwpuhwl pwdwlnd E
dpwluwlub U ny dPhGwluwlwl wlupyGind m wwpowynpmpmGGbpp bGptp
dwlwpnuyGtph® hhdp pgmGting npw6Gg ppwlwl wpdbph  swhdwl  dwdwGuly
oquuugnpoywd gnpohpltph Gyuwlwlwihnipymln: bpwlwl wpdbph hhtpwpfuhwl niGh
htimlyw) tpbip JwywpnuyGbpp

Uwluwpnuy 1 - GnyG wymhyGbph L wqupmwynpmpjnGGeph qony wljmhy nijuGbpnd
qlw@zynn qGhpp (;62qnunwo).

Uwluwpnuy 2- Uwjupnuly 1-nid Gipungwo qGw6yynn qlGtphg mwnppbp wy) Gpuytunwhi
nyjwlbp, npnGp wywmhyh L ywpunwynpupjul hwdwp ghunwpybh G606 mmpuyhnptt
(wyuhlpG npwtiu qGtp) UL pb" wlnunnuyhnpbG (wjuhlpl’ qGtph hhtw Ypuw unwgynn):
Uwlwpnwy 3 - wymhyh jud yqupunwynpmpjuwl qony tjuybnwihG wnyjwltp, npnlp
hhiGwo sh6 nhunwpyynn njujuyui nyjuwiGtph ypuw (ny; nhunwpybh GuytunwhG
wnyjwyGbp):

28.1 Ppwywl wpdtpny sswhynn $hlwbuwlywb qnpéhplbp

Uunnple  pipwo wnnuuwyp  Gepuywglnd £ ShGwluwjul  wlumhyGiph L
wwpunwynpnipymGGtpph  ppwlwl  wpdbpp, npnlGp  SphGwluwlwl Jhdwlh dJwuhl
hwpytnynipmiGnud skG swthyty hptlg hpwjwl wpdtpny L pun dwiwpnuyh Yytpneond k
npulp hpwiwl wnpdtph hhbpwpfuhwjnd, pb hpwywl wpdbph swhnwip np puumy k
nuuwluwpqyuwo:

2014p. nLywbkdptiph 31-h npnipjwdp

Uwlwpnwy 1 Uwywpnwy 2  Uwlwpnwuy 3 LOnwatGp LOnwatGp
hrwlywl  hwaykyznwh

wpdtip 0 wndtip
bdhuuLUULUL U4ShYLEN
Mpwdwlwb shongltip L npwbg hwdwnpdtipltin 44,757,540 44,757,540 44,757,540
Pwaybphl L wy $pGwluwlywb 7,276,797 7,276,797 7,276,797
JuqiwytpwnipyntGGbphb npdwé Junybp L
thnfuwwnynipjnLGGtip
Swdwfunpnbbphl tipywdé Junybip b 65,931,955 65,931,955 65,986,845
thnfuwwnynipyntGGtin
Uy wywinhyGn 634,781 634,781 634,781
dhuuLUULUL MUrSUdNCrNE3NFLLEN
Muwpwnwynpnepjnilltip pwaybph GQYuwndwdp 2,845,621 2,845,621 2,845,621
3wswhunpnGbinh plewghl hwahyGtn L wlwtnttn 65,810,353 65,810,353 65,810,353
Uj| thnfuwnnepynLbbtn 47,139,909 47,139,909 47,139,909
U1 wwpuwynpnepnitGhbn 544,620 544,620 544,620
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2013p. ntiywntdptph 31-h npnipjwdp

Uwlwpnuwy 1 Uwlwpnwy 2 Uwlwpnuwy 3 LOnwakbp LOnwakbp
hpwywb wpdtp hwpytyrnwihl
wndtip
bdhLULUULUUL UUSPhYLEN
Twiwlwb dhongltip L npwbg hwdwndtpltp 43,926,729 43,926,729 43,926,729
Pwaytpht b wy $hGwbuwlwb 4,385,009 4,385,009 4,385,009
YJwqguiwytipwynipjntGbbpht npdwé qunybip L
thnfuwwnynipjnLGatip
Iwdwfunpnbbiphl tipdwé Junytip L 59,594,347 59,594,347 59,594,347
thnfuwwnynipyntGGtin
Uj| wywinhyltip 538,958 538,958 538,958
dhuuLUvuyUL MuUrsSuUdNCrNEE3NEFLLEN
Muwpuwynpnipyntbltip pwGybph GYwndwdp 2,578,903 2,578,903 2,578,903
Swdwfunpnbtinh pGpwghly hwhdbtp L 67,279,693 67,279,693 67,279,693
wywbnlbn
UL thnfuwnnipyncGGtin 34,892,464 34,892,464 34,892,464
Uy wwpuwynpnep)niGGbn 417,458 417,458 417,458

Pwalibnhl L wy phowluwlwl  LuwqdwlbnwnipiniGGGnha  inpyuwd  dunltin L
hnfuwinynipynL Gaen

Uty wdhu dwpiwl dwdybnm nbGbgnn wlimhyGbph b ywpumwynpmpjniGGtnh hwdwp,
hwpytlpnuwyhlG wpdtpp dnnwynp wpunwgnnud £ hpwiwl wpdbpp, pwlh np wju
dplwluwulb gnpohplGiph dwpdwl dwdiftwmbtpp pwjwlwGhG Yupd GG ULy wduhg
wybh dwpiwl dwiybm nGhgnn wymhyGbph b wwpmwynpmpniGGaph hpupyuwl wpdbpp
uwhdwlynd £ wyGhupyynn wywquw ngpudwluwl hnuptiph hwpyunyhg tiGtinyg L qtinsymd k
nwnpw  ytpeh nppmpjudp gnponn  hwiwwywwuwuhuwl wnnynuwnponypltpny, npnlp
hhiGwlwlind hwdpGyimd GG gnponn mnynuwnpnypGhphG:

Fwaowfunpnllinhl wnnywo Juwnltin L thnfuwnynipincGaGn

Onthnfuynn  gpoypwswhbtpny  qnpohplGinh  hpwywl wpdtpp hwjwuwp L Gpwg
hwpytlpnwjhG wnpdtphG: UjG dhonglGtph qGuwhwwmwywd hpwywl wpdbpGbpp, npnlp
GG phpudwd mnynuwnpnyyp, vwhdiwlynd GG GiGEny wyiyuwyng wywqu ngpudwyul
hnuptiph hwyqwnpyhg, npnlp qbnyynd GG Gdwl wwpumpwjhG nhul L dwpiwl dwdiybn
mbtgnn qnpohplGtnh plGpwghl wnynuwnpnyplpng: Uhpwnytihp wnynuwnpnmjptipp
JuwhiJwo b6 Jupywnnih Jupyuwjhl nhuijhg b mwmwiymyd GG 6% vhisl 24% mwptywi
(2013p. 6% udhlslu 24% mwpblwi):

Updtqnyquwo Juplybtph hpuwjwl wpdtpp hwpquplynid b gpugh wnwplujh Judwnphg
wlGuynn gpudwlwl hnuptph hhdw6 Yypw: Gpugh wnwplwih wpdtpp hhdGwo k
wilwh, dwulwghnwlwl npulwynpnd nilbgng gniph qGuwhwwmnnh hpwjuwlwgpuod
qGwhwwunmubbph Yypw:

NwpunwynpnnupinlGoGn - pwllhbnh,  phowbuwlwl  GwqowlbnunipiniGbbnh L
hwdwfunnnbbnh Ghuwindwdp

dhGwluwyul yuqiwltpympmGiiph L hwdwhinpniiph wywlnGiph hpwlwb wpdtpn
qwhwwmymd L oquugnpoting qbtngwd nppuidwlwl hnuptph dbpnnp, Yhpwnting
(iwlwwmhy dwpiwl dudiybn  nlbgnn  wjwlnltph  hwiwp  wowowplynn
npnypwswthtipn:  Swwhw(y Ydwpybhp wywlnGiph ppwlwl wpdbpp hw)yytimm
wiuwpyhl Yydwnytijhp gnidwnpd k:
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Uy hnfuwnnipiniGatn

bppuJwo L sqGwlyynn wmnynuwnpmypltipny wydwlnltph L thnjuwnnipniGGiph
qiwhwnywo hpwliwl wpdbpp vwhiwlynwd b, GiGGny wliywiynn wywuwgqu gpuiwlwl
hnuptiph hwpqwnpyhg, npnlp qbnyymd GG GlwGwwhy dwpdwl dwdybn nmGbgnn Gonp
wuwnpwpwjhG gnpohpltph mnynuwnpnypltpny:

28.2 hpwlwb wpdtipny swithynn $hlGwbuwlywh gqnpéhpltp

Jwqun 33 npwd 2014p. ntlywntiiptiph 31-h npaLpjwdp
Uwywpnwy 1 Uwlwpnwy 2  Uwlhwpnwy 3 LOnwitbp

dhuuLUULUL U4ShJLEN

Muwpupwjhb gnpéhplbn - 15,368,442 - 15,368,442

Qnin hpwlwa wpdtp 15,368,442 - 15,368,442

Fwqun 33 npwa 2013p. nklwnbtptph 31-h npnipjwdp

Uwywpnwy 1 Uwlywpnuwy 2 Uwlwpnuy 3 LOnwadkOp

bhuuLUULUL UYShYLEN
Muwpwnpwihl gnpdhplbip - 13,294,318 - 13,294,318
13,294,318 - 13,294,318

2nuun hpwlwG wpdtp

bpuwijwl wpdtph ;whdwl dtpnnGhipp L gGwhwwiwl dhjuwlhqip ;GG thnthnfuyby
(Gwiunpn hw)ytinnt dwiwlwyuwypowlih hwitdwwmnipjudp:

Qqlwlpynn 33 L wyy Gpypbbnh pwdGbowuuyhl Gapnpnedbbn

Pwlyh GepypnuiGhph ppwiul wpdtpp sqGwbynn << pwditdwuwhG wpdtpnptpmd sh

Jwpnn  wpdwlwhwywwnptl qGwhwwmyty U  htwmbwpwp nmpu £ dlmd wju

pwgwhwjnnihg: Utthwjw( Ywwhwwih wju GopgpnuiGtph Ybpwpbpuw] jpugnighy

wmtintjuwnynipjul hwiwp mtiu Swd. 16-p:

29 dphlwluwlywb wywhdttph L $plwlvwywlt  wwpunwynpnipyntGlbtiph
hw)ywlgnLi

bp gnponiGtinipjwl pGpwgpnid Pwlyp phGwlGuwlul gnpohpltiph htn hpwjwlwglmuy k

wnwpptpn gnpownlnmpymGGtp, npnlGp Jwpnn 6 Ghpyuywgybp qmuun wpdbpny, tph

gnynipynil niGh optlunpnpti hwunmwwmywd phpwynilp hpwlywlwglbnt hwyyunjuo

gnudwnGtph hwyywlgnd, hGyybtu Gl dnwnpnipyni hpwjwlwglbnt hwyyuwignd jud

thwdwidwlwy hpwgbGtmn wmpyp b dwpbn yuwpuowynpnipjniln:

Uuwnpl ptipdwo wnynuuwyp Ghplujywglmd £ phGwlGuwlul wlmhyGtpl nt ShlwlGuuljub
wuwpunwynpmpynilltppn, npnlp Gipwlw GO hw)Juwlgiwl hwdwdwyl hwygulgiwl
glluuynp hwiwdwjGwgnph Jud hwiwGiwl ywjiwlwagnptinh, npp Geipunmd . GdwGwwnhy
ShGwluwulG gnpohpltpp, wijwh wyl pwlhg, npubp hw)yubgyt) GG PhGwGuulwld
Jhdwyh dwupl hwyytimnipjwb dto phiny:
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Jwqup 3R npwd

50

2014p. nbywnbdptph 31-h npnLpjwip

Lwwwlygywd gniiwnpltin, npnGp sk0
hwzdwbgytp PhGwulwlwb yhdwyh dwuhh

Swpywbgywé gnidwnbbp hwybwnynipjwb vkp
Splwluwywb
Qwpdwbgywsé qnndhpltip
$hlwluwlwh sowlwgywd
Shlwluwywb wywhylbiph LbpYwjwgywéd Shlwulwywb
wlywnhyltiph hwiwfuwnb qnLun yhdwyh dwuhb
hwiwfuwnG dtonipynLh uténLp)nLh wndtipltp  hwaybnynipjnclnid 2niwn wpdtiplbn
dhtULUULUL U4ShYLEN
wlwnwné htwngbiwh
wwjiwbwantn
(6wlnpwapnipyntl 17,18) 4,576,668 - 4,576,668 (4,472,622) (104,046)
Fwquwp 33 nhwa 2013p. nkilyinkdptiph 31-h npnipjwdp
Lwwwlygywéd gniiwpltip, npnGp sk0
hwpqwbgyti| $hGwulwlwb yhdwyh dwuhl
Swywlgywé gniiwnbbp hwytunynipjwb vkp
Splwluwywb
Swpwbgwéd qnnéhpltin
Shlwlbuwlywh sawbwgywé
Shlwluwywb wywhyltiph LbpYwywgywéd Shlwubwlywb
wlywnhyltiph hwdwfuwnb qnLun yhdwyh dwuhG
hwiwfuwnb dGénipjnLh uténLpnLh wndtipltp  hwyytwnynepjnilnid 2nLwin wpdtipltin

dbhuuLUULUL U4ShYLEN

Swlywnwpd hbtnghiwh
wwyiwbwantn

(6wGnpwapntpynth 17,18) 872,650 - 872,650 (913,988) (41,338)
30 UywnhyGtiph L wwpuwynpnepyniGltiph dwaytivmwihG ybpnénepynih
Ltwnlyuy wnjniuwlyn Gpyuywglind E $ShGwluwuG wlunhyGtpp L

wwpunwynpnipymGGtpG puwm

uywuybtijhp dwpiwl dwdybwmbGbph: Pwllyh sqbnsuo

wuwjiwlwgpujhli yupunwynpmpjmGGiiph dwuhlG mbtnbuunynpnilp Gipujugduo t
owlnpwagpnipyniG 31.3-nud:

Swquwn 33 npwd

2014p. nLywbkdptiph 31-h npnipjwdp

Uplsl 12 12 wdupg
wiu, wibyp,
Swwhuwyp GOpw- bGlpw-
L dhGgl 1 hwlipw- 5 nwpnLg hwipw-
wihu 1-hg 3 wihu 3-hg 12 wdhu gnidwp  1-hg 5 nwph wytih qniwpn  CGnwikGp
uusShJuen
Mwiwlwhb dhonglbp Lnpwlg 44,757,540 - - 44,757,540 - - - 44,757,540
hwdwnpdtipltin
Jdwdwnph hwiwn Gwwnskiih - 1,195316 2,905,720 4,101,036 9,850,154 1,473,091 71,323245 15,424,281
GEpnpnuabtp
Pwaybph0 L wy hOwbuwlywh 4,492,916 647,530 1,008,614 6,149,060 460,063 667,674 1,127,737 7,276,797
YwaguwybpwnipyntGGepht tnpywé
Jupytip L thnfuwwnynipynibGtin
Rwdwfunpnlbphl wpdws qupybp 3,502,618 6,986,320 16,516,270 27,005,208 34,188,154 4,793,483 38,981,637 65,986,845
L thnfuwwnynipjniGGbn
Uji whwnhyatip 634,781 - - 634,781 - - - 634,781
LOnwatkGp wywnphyatip
53,387,855 8,829,166 20,430,604 82,647,625 44,498,371 6,934,248 57,432,619 134,080,244
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Jwquwp 33 npwd

51

2014p. nkywntidptph 31-h npnLpjwip

Upask 12 12 wiuphg
wihu, unfbyp,
Swwhuwy Glpw- Gapw-
L dhOgl 1 hwpw- 5 nwpnLg hwipw-
wdhu 1-hg 3 wihu 3-hg 12 wihu gmdwp  1-hg 5 nwph wybh emdwn  Canwikln
mursudnenkE3niuuen
MuwpwwynpnipjntGObp pwGybph 182,517 895,715 1,342,189 2,420,421 425,200 - 425200 2,845,621
GYwwndwyp
RwdwfunpnGbiph pGpwghy 42,011,633 4,705,899 16,679,008 63,396,540 2,404,453 9,360 2413813 65,810,353
hwzhdbtbp L wwlnlbp
Uj| thnfuwrnipyntGGbn 712,338 1,880,205 10,641,852 713,234,395 33,133,229 772,285 33905514 47,139,909
Uj| wwpwnwydnpnpynLGGtp 544,620 - - 544,620 - - - 544,620
LOnwikbp wwpunwynpnepyniGGbn 43,451,108 7,481,819 28,663,049 79595976 35,962,882 781,645 36,744,527 116,340,503
2nuin Thnpp 9,936,747 1,347,347  (8,232,445) 3,051,649 8,535,489 6,152,603 74,688,092 17,739,741
Unuinwyyws skinpdwép 9,936,747 11,284,094 3,051,649 11,587,138 17,739,741
Jwquip 33 npwd 2013p. nblntdptph 31-h npnepjwidp
Unplsl 12 12 wdupg
wihu, wliyp,
Swwhwby bLlpuw- Glpw-
L uhGsl 1 hwnpw- 5 tnwpnig hwlpw-
wihu 1-hg 3 wdhu 3-hg 12 wihu gntdwn  1-hg 5 tnwph wybih qnidwn - LOnwikOp
uysShdutr
Opwdwlwh dhonglbp Lnpwbg 43,926,729 - - 43926,729 - - - 43,926,729
hwdwnpdtipltip
Jdwswnph hwiwn Gwwnskih 494,309 602,095 1,128,149 2,224,553 10,816,031 309,573  11,125604 13,350,157
Gbpnpnuabtp
Pwaytph0 b wyp Phlwluwlywh 2,236,793 667,831 190,280 3,094,904 1,157,533 132,572 1,290,105 4,385,009
JwaguwybpwnipjntGGtpha tnpywé
Jwnytip L thnfuwwnynipjniGbtp
RwdwfunpnGbphb wpdwé qupybp 11,263,727 6,902,936 8,311,721 26,478,384 30,412,709 2,703,254 33115963 59,594,347
L thnfuwwnynipjnibGbn
UjL wywnhyatp 538,958 - - 538,958 - - - 538,958
LGnwitklp wywnphyatip
58,460,516 8,172,862 9,630,150 76,263,528 42,386,273 3,145,399 45,531,672 121,795,200
aursSudnenrE3NLLEN
MuwpuwynpnpyntGlbp pwaybiph 427,940 957,136 173,845 1,558 921 1,019,982 - 1,019,982 2,578,903
GUwwndwyp
Rwdwfunpnbiph pGpwghy 47,193,417 4,870,692 7,895,096 59959205 7,315,650 4,838 7,320,488 67,279,693
hwzhybtip L wwlnlbp
Uj| thnfuwrnipyntGabn 1,392,881 2,377,574 5,061,537 8,831,992 25,136,956 923,516 26,060,472 34,892,464
U wwpwnwynpnpyntGatip 417,458 - - 417,458 - - - 417,458
Llnwdiktp wwpunwynpnipynlGlbp 49,431,696 8,205,402 13,130,478 70,767,576 33,472,588 928,354 34,400,942 105,168,518
2nun dhpp 9,028,820 (32,540)  (3,500,328) 5,495,952 8,913,685 2,217,045 711,130,730 16,626,682
Ununwlpwsé Gtinpywép 9,028,820 8,996,280 5,495,952 14,409,637 16,626,682
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31 Mhuyh Yurwyjwpnrd

Pwlywjhl gnpontGnipjwlp plnpny t phlGwGuwywl nhuytinh pwqiwquinpniG b wjn
gnpomGmpymbp GGpwnpmd L phuytph npnpwih wumhdwlh L hwdwnpmpmGGaph
Jtipmnionipynil, gGwhwwmnmy, pynilnd L junwywpniy:

(Fhuytiph uwowywpnuip PwGy6 hpwliwlwglmd L pwgwhuwjmdiwl, qlwhwndwl L
dnGhpnphlGgh Wwwlwb gnpopGpwgltinh, hGywbtu Gwlb nhuybtph vwhdwGwswihtph
hwunwwndwl L GepphG Ytpwhulynnmpyjwl wjp dhongwnnmiltph Jdhongny: [(Fhultph
Junuwjwpiwl gonpopGpwgn twlwl GuwGwynmpjmlG nmGh PwGyh whmpwptpnpjub
Juwjniimpjuwl wuywhnyiwl qgnponmd, L Pwllyh jopwpwlynip w2 fuwwmwyhg
wwunwufuwlwnmympynml £ Ypmd hp ywpumwwlmpniGGph htn juuwywd nhuybph
wnwowgiwl hwdwp:  Pwlyh gonponlGtmpymGp  GGpwpyynd £ wyuwpumpwyhd,
hpwgytihnpjwd, ynjuywlyuwi L gnpownGwlwb nhultph:

Nhulitinh GunwywndwG Gwentgywop
Ohultph unwjwpndG ppwyuwlwgynmd £ PwlGyh JuonggwopwihlG  wwppbp
dwlwpnulyGhpnud:

Pwlblp tunnhninn

fuonphmpnp ywuwmwufuwlwwmnt £ nhujtiph Juowyjwpdwl pphwlnp yopuhuynnnpjwG,
nwqiwyuwnpnipjul hwunwwnmdwl L phuybph jupwjuwpdwl uyqpoilipGiph hwunmwnmdwl
hwdwp:

Pwllp dunsnipint G
Pwlyh Jupmmupiniip wwunwuppwlwwmnt £ phuytph  junwjwpdwl  gnpoplpwgh
Ytipwhuyiwl hwdwp:

funphnnhl Uhg wninpunp L nhuliinh Qunwdwndwl hwbGdbuwdnnny

Ohuljtph Ynihnb6 pphwlnp yuwunwuuwGumynipyniG L Ypod nhuytph junwjuwpdw i
nwqiwyuwnpnipjwl, uyqpnilpltph, hwjiguuwpgqbinh, punupuwywlinpjul L vwhdwbGtph
dwiwl nt Yhpwndwb hwiwp: U6 ywunwuuwlwmnm £ nhuytiph junwjupdwb jupunp
fuGphpGtph hwdwp L Yyepwhuynd £ gpulGg Gundwdp pygniiuwo hwiwywunwufuwl
npnynudGiph Juunwpnudn:

Ulinpdbbnh L wwuhyGbnh huwrwdwndwl hwbdbwdnnny

UlywpyGtph L wywuhyltph juwowjuwpdwl hwGdGwdnnnyp yuwunwuhiwliwumympniG k
Unnud hpwgybihnipjwl L pnijuywuwl nhuytnph junwjwpiwl, pwiyh wynhyGbph L
wwpunwynpnipymGGtph junwyupdiwl hwdwnp, hp jhwgnpopmniGGhph ppowlwyGtipnud
npnpnuiGtn £ yuywglGnd yepnhh) juy nhuljtph qony:

dwnluyhl Yndpuinb

Juwpyuwjhl YyndhwnbtGtpp pptlGg hpwjwumpniGlph ppowlwyitnmy npnpnudGhp GG
plqniGnd wwpmpwjhG nhulh pngniGiw G Jpwptpyu, quuwuppwliunympmG G0 ypnmd
wwnpwpwjhG nhuyh quuydw il ninnyu o vwhdwfwswihbph ywhywidwl hwdwn:

Nhulitinh hunwywndwG Junsnipint

(huytph uowjuwpiwl vnnpupwdwlnip yuwunwupwluwmn E pwGuwihG nhuytph
pwgwhwjmiwl, gGwhwmiwl, yapnionipjwb, dnGhunphlgh U huynnnmpjuwl hwdwn: UjGa
wwwnwufuwlwwnt t Gub nhuljtiph gGwhwniwl hwiwwywunwufuw b hwyytnynpniGGhph
pwqujh unbnoiwl hwiwp:



«UrurusSr,ULYY pwg pwdibinhpwlyw pGYybpnipynG 53
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Ubnphl wninpfun

Pwlyh Yynnihg hpwjwGwgynn nhuyh junwjwpiwl gnpopipugp joipupwlsnip wwph
wninhwh b GGpwpyynd GhpphG wninhwnh pwdGh Ynnihg, npp unnigmd £ hGswbu
ppugwupgtph  wipnnowlwlnpnilp, wjGwytu E Pwlyh gqnpomGtmpjul
huwiwwwwnwufuwlnipnilp ppugwlupgtiphG: LhpphG wnighwnph pwdhlp wighugyuo
unnignuiltiph - wpymbpGtpp pGGwpymd Lt pjuwjwpnipjuwlG  htm L hp
tgnuugmpinGitn m wnwownyltinn Gipjujywglmd L fonphpnhG Yhg Uninhnp L
nhutiph yunwywnpdiwl hwGdGwdnnny:

Nhulh Guwhwindwl b nhulinh GEnhuwywgdwl hwdwlwngtbin

Pwlyh nhuytippn qwhwwmynd GG wyl dtpnnny, npl wpnwgnnd £ hGywbu uvyyuwuynn
Unpniuwnp, npp hGwpwynp bt ounynpuywl gnponlGtmpjuG plpwgpnud, wjlGwbtu b
wluywubtih YnpnuunmGhpp, npnGp hpklGghg Gipjujwglind GG thwunmwgh wiklw)wwnm
UnpniunGlph wpdbtpp pun Jpdwjuwgqpuul dnnbtiGiph hhdph: Unpbimd Yhpwnymy GG
(wfunpn thnpéhg vnwgyuo L pnluwo hGwpwynpnipnmGGtph GpwGwympjnGGtpp, hwyyh
wnlbny wlnbtuwyuwli wwypdwllbpp: Pwllyp Gwlk dnghjwynpmd L «quwwumwqgni)l
ntwptipp», npnlp wbn YmGaGwl phy hwjwlGuyul pywgnn nphwptiph wnwowgdwb
dwidwlwy:

[+huytph dnGhpnphlgp L Junwywpnip hpdGwiuwind hhdGwoe b PwGyh Ynnihg
uvwhdwljwo nhuytinh vwhiwGwswhtinh Jpw: Uju vwhdwGwywhbtpn wpunwgnma t6
Pullh gnpowpun nwqiuwyjwpnipjniln b njujuyul wywjdwiGtpp, npnGgmyd gnpond k
Pwlyp, hGywbtu Gwbk Pwlyh hwdwp plgnGbh nhuyh dwyupnuyp, npp Pwiyp
wuwwumpwuwn L plgnGh, pnp npmd hwnmlyy npunpnipynG £ gupdymd wnwGahG
plwqwyuwnbtph ypw: Pwugh npwbhg, PwGyp ytpwhuynd b qGuwhwwummd £ hp pghwGnip
JunpnnnipyniGp Ypbp nhultp juuwywod pnnp wmbtuwyh ephuytph L qnpownlnipjniGGeph
hwdwwwnpthwl nhpptph htinm:

QnponiGhnipjul pninp wmbuwyGhph qony unwgynn mtntuwnynmpjnilp nuunidGwuhpynud
L Wywlynd L phuybph ybpnonipjwl, ytpwhuynnqnipjul b qGwhwnmdiwl Guuwwnwyny:
SYjwy mtnbuwwynipjnlp puguumpmpmiGibpny Ghpyuyugynd L Pwllih Jupgnpjuln:
QupytnympjniGp yupnGuymyd b wbntympymGiip qupyuyhG nhuyh hwiwywpthwy
swthh, nhuyh  uwhdwlwod uvwhiwlGwswihtinh pwgunmpnGGiph  Ybpwpbpjuy,
wnpunwnpdnipwjhG nhulh, hpwgytihmpjub gnigwbhpGtph L uppbiu ptiumbph Yepwpbipyuwy:
3nipwpwlynp wihu wmpwiwungpnd £ nhuybph Jtpwpbtpju; wmbntuunynmpjmi pun
nlntunpjul §ymntiph YalGupnGugnuiGtph: UygumhyGiph L ywuhyGbiph junwjuwpdwl
hwGdGuwdnnqnyp L JuwpuyhlG npultiph qGwhwniwl hwlGéGuwdnnnip wdubwl
yunpwopny uwmwlnd GG vhuybph Ybpwpbpjuw; dwlpwdwul hw)ytnmynipnilG, npp
wuwnpnituwymu L wipnn9 wlihpuwdb)m mtntjuunynpinilGp fwliyh nhuytph gGwhwnmiwb L
hwiwwwwnwufuw b npnynuiGhph jujwgdwl hwdwn:

Pwlyh ponnp  Jwhwpnpuylbph hwdwp Juqiymd 66 nhuytph yepwpbpju; wwppbp
hwyytimynmpymGGtp, npnlGp wwpwoymd GG, npytugh Pwllyh pnnp pwdhGGaphG
wwwhnytl hwuwltjhnpymG pnhwingp, whpwdtym L duiwlwyhl hwiwywunwuhuwb
wnbtnbjunympjulp:

Snipwpwlymp op wlg L Juwgymdi Jupdwwnml Ghun ntjujupmpjul L PwGyh wy
wpfuwwnwyhglph  dwulwlygmpjudp, npnbtn  pGGwpyymd GG vwhdwGJwo
vwhdwlwywihtiph ywhywlnwip, yipnmoynd E nhuyp Ghipwnjw wpdtiph GapgpnudGhpp,

hpwgytijhnpymGp, hGywtiu Gul nhulh dwjupqund hnhnfunipym GGtpp:
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Nhulh Gywaqtignid

Pwlyp nhuytiph Junwyupdwb powlGwlyltpnd Yyhpwnmd £ wowlgjwy b wy qnpohpltin
nhpptph JunwywpiwG  hwdwp, npnlp  wnwowlmd GG wnynuwnpnypGhinh,
nwpuwnpwiltph, wyghwibph wpdtph thnthnfunipjul nhuyh, wwpwpwjhl nhulh hsytu
(wl pun Gwhnwwmbujwo gnpownpltnh nhppbtph thnthnfunipniGGtph htmlwGpny:

Nhulh swihwqubg Gahinnpnbwgnt dbtn

[hulh YeGupnGugniGipn wowowlmd GG, Gpp vh pwpp qnpopGytnGhp hpuwywlwgind
Ll Giwlwwnhy qnpontGtnipyniG, Yud gnpom GinipymGp yuwmwnpynid £ dhllngG powlnud,
Juwd Gpwlp mGh0G hwiwGiwl nintuwywl hwnywihyGbp, L mGntuwjul, puqupulub
Juwd wj wwjdwlibpmd thnhnfunpjul wpynipnid gngupbpmd 66 GdwGwwmhy
wqnbgnipnil wyn gnpopGytplGtnh ywjiwlwqgpujhl yquwpumwynpnipjm GGiph juunmwpdw i
niwlmpjub Yypw: (thuljh YalGunpnGuwgnuilGtpn wpnwgnnud G0 Awlih gnponiGhnpjw
wnnnilpGtnh hwpwpbpwlw6 qquniimpniip ywjdwGatph thnthnjumpnGGtphG, npnlp
wqnbgnipynil G0 niGlmd YnGyptnm pwgquyunh jud w vwphwgpuui ppowGh Ypuw:

[Yhuyh swihwqulg YtGunpnGwgniGtphg [untuwthtijm hwdwnp, PwGyp
pwnupwwlmpnilp L gqnpoplpwgltpn Ghipunnd 66 hwwnny uyqpnilpltp, nnyuo
pwqiwplnyp wnpudbh wwhywliwlp: bpwjwlwgymd L jwowjwpmd  nhulh
uvwhiwljwo YaGnpnGugnidGtinny:

311 MuwpupwyhG rhuly

Pwlyh gnpomiGtinipjnilp Gapwnpyynud £ ywpumpwjhl nhuyh’ juwyydwo Jupywnnih Ynnihg
wuwnpunwynpoipjwl squwunwnptint htin, npp PwlyhG Ynpnunbtp upnn L ywmdwnt:
MupupwjhG nhup Pwlyh YuwplnpwgniyG nhulG b, wyny yuwuwdwneny £ w6 wyl
wnw(dGuyh npwnpnipjudp b yipwhuynd: Mupmpwjhl nhulyp uuwdwo b hhdGuwlulng
JunpywjhlG  gnpownlmpjmGlGtph  htwm, npnlp hwlgqbglnd &6  Jupytph L
thnfuwwnynipyniGGph mpuwdwngpiwip L GepgpmudwjhG  gnponiGtmpjwl hbtwn, npnlp
Pwllyh wliunhyGbtph wnpundpbih dby wytjuglnd GG wwpmpwjhG wpdtpnptin L wy
wwnpwpwjhG qnpohpGtpn: (thuyl wnjw L Gwlk wpumhwpytlnwihG PhGwGuwlul
gnpohpGtpmy, hGswhuhp G0 JupiuihG wywpuowynpopymbGitpp: MwpumpuwjhlG nhuyh
Juwnwywpmip L yGpwhuynnmpiniGp  ppwywlwgymd L (thulbph  juwowjwpdwl
Jupsnipjwl Ynnihg L hwpybnympnGlGtpp yupptpwpwnp Gipuywgymd G0 PwGyh
fonphpnhG L Jupgnipjwn:

Pwllyh phGwluwyul wlimhyltph hwyytynwjhG wpdtpp jwjwgniyyu  Gipuywglnd k
(pwGg ywpupwjhl nhuyjh wnwybjugnyl Gpwpyyuwonipjnilp’ wnwlg hwyyh wnlbn
wuwhynn gqpuiyp Yud ywpmph npuih puptpugdw wy) shengGtpp:

31.1.1 Muwpunpwjhl nhuyh wrwybjwqgne)h swihh YGGunpnGwgnuiGbp
Wluwnhwaonwlwl ubqublunbbn

Pulyh wluhyGtph dhowdwulnipjmbp wnbtnuyuwjJuo L Jwjwumnwbh
JwlpwwbnnipnGnud:

31.1.2 Mhuyh uwhdwbwgwihtph ytpwhuynnnipjnih L quunnwywh
pwnwpwlwlnipjntl

Pwllyp Yuwpquynpmdi E wuwpumpwjhG nhuyh dwliwpnuyltpp dGy tnfuwnmh jud

thnfuwnniGhph fudph, pGywbtu Gub Jupyuynpdwl dmqujhG jud wpfuwphwgpuyul

utiqubkGunGtph qony plnniGhh nhuyjh gnuiwpltinh vwhdwGwywihtp vwhdw Gtiny:
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‘Ldwl nhuytpp wwpptpwpwp Jopwhulynd GG L gpulg Juowjwpnuip GGpwyu L
Jbpwlwpwl mupbjuli Jjwd wyth hwdwuwyh yupjwopny: Uty jwplyunnith qony
wwnpwpwjhG nhulh swithp, Ghpwejwy pwGytpp L $hGwluwlul juqdwltpuynmpmGatpp,
wytih vwhiwlwhwyuws £ Pwlyh ntjujupmpjul Ynnihg vwhiwlwd jpugnighy
uvwhiw wywihtipny hwpytynwjhl L htmhw)ytlpnwjhG nhuytph hwdwn:

Juwnpywjhl wnpmdtih  wwpumpwjhl nhuyjh  YeGunpnGwgyuwonmpjuli  wunhdwip
Gipyuyugywo b owlnpuqpmpjmC 18.4-nwu:

MupupwjhlG nhulp Gwl Junwywpynmd b Jupunniltph b ynnblGghw) Jupunmbbph’
dwjp gnuiwph L wmnynuGbph Jewpiwl JupnnmpiniGp wyuwppbpupwp ytpmobnyg b
wlhpwdtymmpjwl niypmd Junpyh nmpudiwnpiwb vwhdw Gwywihbpp hnfubtny:

Uunpl Gepyuwjwgqwd 0 hwunniy huynnnipjwl b quunnuijuw G dh pwGh wy dhongGbin:

G/

Pwllyp Yhpwnnd L pwqiwphy dhonglGhin wwpwmpwjhG vphulyp quubtim  hwdwn:
JwipGnhwlmp gqnpotjuybpy bt hwlphuwGnmd U hpdGwywl dhonglGhphg dkyG t
hwidwpymd  npudwunpuwo npuiwluwl dhongGiph nhdwg qpuy Ytpglbp: Pwiyp
JwlnGGtp £ uvwhiwlnd qpuygh hwwnni] wmbuwlyGiph pgmGih (hGone jud nhuybph

quuiwl Ytpwpbpjwy:

JwpluwjhG wnpumbbih  JbpmnionipmniGG pun wywhnyquonipjul  Ghpujugyuo L
owlnpwqpnipynG 18.3- nui:

Jupybp L thnfuwnympmiGlGephg wwppbp  phGwluwyui wlynmphdibp wwwhnynn
gnuylGtipp npnpymd 66 phGwlGuwyubG qnpohph plnypny: MNwpunuwumndutpp b wyg
wwnpwpwjhG wpdtpnpbpp hhiGwlywlnd 60 wyywhnyynud:

TMwnpunpuyhl nhuly wwnpneGwlnn wwydwlwlwl wwpunwynpnipncGGGn

Uju gqnpohpltph hpiGwlywl Guuuuwlip wihpuwdi)mnipjul nhypmd hwdwhunpnGtphG
dhonglGtp wpwiwnpt)l t: Gpwphuhplippn L wypbtnhwmpyGbpp Gepwjw GG Gnyl
wuwpwpwjhl nhuyhG, hGs qupytipp: Uypupwjhl b pnpughlG wiptnhupdGipp Fwlyh
gnuynp hwjwummudbtpnl 6 hwdwhnppGiph wlnlhg, npnGp pmy; G0 wwihu Gppopn
wldwlg qmuiwpltp vnwlw] Pwlihg hwnny wwjdwlGiph juunwpdwl pbhypnid,
wwwhnyywo b6 npulg htim Juuwywo wypwlplbiph wnwpiwdp L htmlwpwp npulp
wybh wwwhny GG, pwl nnnujh mpuwdwnpynn yupybpp:

Junpyh mpuiwunpiwl yujdwlwjuwl ygupunwynpop)niGGepl hptiighg Gapluwjwuglnd GG
Jwnplwjhl qotinh soqunugnpowd dwubpp:

Uju nhypmd, hGwpwynp YnpnunmbGhph gnuidwpp, np AfwGyp Jupnn bt ypt), hwjwuwp £
soquuugnpoywo yupyuwjhl qotiph gnuiwphG:

UwluwyG hGwpwynp YyGwuh ppwywl gmiwpG wybih thnpp b, pwl soquuugnpojud
Junpywjhl qotph pGnhwlnp gnuiwpp, pwGh np JupywjhG wwpumwynpnipjnGGtpp
npwdwnpymd GG JwplwnmbGbph Ynnihg YJupitph wpwdwngpdwl  npnpulh
unwlnupnitph ywhywliiwl pbypmy: Pwllyp htnlnd L yuwpunwynpmpjnGGtph
dJwnpiwl dwdltnGhphl, pwlh np Gpuwpwdwdytn yuwpunwynpnipniGGipp ywpniGunwd
ti6 wybih pwupép ywpumpwjhG nhul, pwl jupdwdwdybnm ygupmwynpmipjnGGtpn:



«UrurusSr,ULYY pwg pwdibinhpwlyw pGYybpnipynG 56
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

31.2 Cnijujww nhuy

Cnijuywywl nhuyl wjl nhuyl b, np PpGwGuwlwl gqnpohpltph wywqu npuiwui
hnuptipp Jwd hpwiwl wpdtpp juwumwlgh wjGwhuh ymjuyuywi hnthnfuwuwGGhph
wwwndwnny, hGsyhuhp G0 nninuwnpnyplipp L wpnmwpdnyph thnfuwnpdtipGtnpn: AwGyp
nwpwlowmmd E ymjujuyul nhuypp wnlnpuwjhl b ny wnlnpwjhlG ynpudtyGtinh: 03
wnlnpwjhG  wnpubtin Juowjuwpymd L Jepwhuyymd £ qquynilnipjul
ytipmnionipniGGhph oqlnipjwdp:

31.2.1 Cniyuwywywb rhuly — N wnbuinpwjhG

Snlynuwnnnyph nhuly

Snynuwnpniyph nrhuyp owgmui L wjl hwjwlwlwlnpnilhg, np wnninuwnpnypGhnh
thnthnfumpymGGtpG nnuyhnptG Jugptl Pwlyp SpGwluwlwl gnpohpltinph htwn
Juuyywo ppuiwjwl dhongGiph hnuph L Gpwlg hpwlwl wpdtph Ypw: “hppbpp
Jbpwhulynd 66  opwywl Ywpjwopny, L hbhpuynpiwlG nwqiwjupmpmli
oquuwgnpoymu npuilp vwhdwljwo ppowlwyitpnid ywhbnt hwdiwn:

Uhohl tnnlnuwnnnyplbbn
Uunnpl  pbpynn  wnnuuwymd  Gepuywgwd G0 wmniynuwyhp  wywhdltph L

wuwnpunwynpnipjm GGtph qony Yhpwnynn dhohlG wpnynmbGuytinm mnynuwnpmpltinpn 2014p.
L 2013p. nhijmtdptiph 31-h ngpnipjudp:

2014 2013

UhohG Yzrdwé wpnyniGwybwn UhohG Yzrdwé wpnyntlwybin
winynuwnnnyp, % wnnynuwnpnup, %
Uy UL
R npwd UUL nnpup wpunwpdnyp 33 npwd UUL nnpup - wpunwipdnip

Snynuwyhp wywnhyatip
MwidwlwG vhenghtip L npwg - - - 6.4
hwdwndtipltip
Jdwdwnph hwiwn dwwnskih 10.34 6.0 - 115
Shlwluwlwb wywmhyaip
PwGytpht b wy $hGwluwywb 21.25 8.84 - 11.6 11.4

YwqgiwytpwnipyntGbbphG npwé
dwnlbn L thnfuwwndnigincbGbin
wdwfunpnGtiphG wpgwdé Jupytip 16.29 11.31 9.46 171 12.4 12.8

Snynuwyhp wwpwwynpnpyntbbbp

MuwpwunwydnpnipnibGtip pwytiph 8.0 1.1 - 8.1 11

GUwwndwdp

3wdwfunpnltiph plpwghly hwzhylbip L

wdwnGtin

- LGpwghl hwphyGbp L gwwhw(y 0.01 0.01 0.01 3.0 3.0 3.0
wywbnbtip

- dwiybunwihbt wywbnlbn 10.62 7.81 - 11.9 8.5

W\ thnfuwnnipyniGhtp 9.99 5.25 3.63 10.0 5.3

Snlynuwnnnyph thnhnfunipywl qauyniGnipywl Jbpynidnipinc

Ltulyw] wnmnuuwyp gnyyg £ wwhu Pwlyh ShGwlGuwluwl wpynlpGhiph dwuhG

hwyytmympjul qqunilmpjnmlp wmnynuwnpnyplph hGwpwynp  thnhnfumpymGGtph
(quwundwip’ wj] hnthnfuwuwbatpp hwunmwunniG WGwnt yuwjiwiny:

dhlwlGuwyub wnryniGpGhph dwuhG hw)ytnynipju qqujnilnipjnlp
nnynuunpnypGtpnd Gapunpynn hnthnfunmpmGGtph wqntignipymGa k£ dtly mwupju qnun
nnnuwjhl Giuwdinunh ypuw'® 2014p. nhjmtdptph 31-h npoipjwdp hwytynnd hwyywnynn
nwwnwlynn  wninuunpnypny  ny wnbnpwjhlG  ShGwluwljwl  wlwmhylGbtph L
wuwpunwynpnmipjmGGiph - qony:  Gwwhwnwih  qquymmpymbp  hwyywpyymd L
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Jtnpwqlwhwnbiny  Jwdwnph hwidwp  dwwnghih hwunwnmb  wninuwnpnpny
wlnpyGtipp, 2014p. phjumbtdptinph 31-h gpmpjuwdp’ hhdp plgniGnyg wnynuwnpnypGph
tipwnpynn thnthnjumpjmGGLpn:

Quuwhwnwih qqujnibnipjniGp Juippnoymd £ pun wiwhdh hpwgiwl  dwdytnbhph:
GQuuwhwnwih pphwlmp qquynilmpymip hhdiGwo L wjl GGpwnpmpjul ypw, np
tllwdnwptipmpjwl Ynpnd Jul gniquhtin hnthnfunipmiGGtin, dhGnbn pun dwdytnGuph
Jtipnonipynilp gniyg £ wwihu qquyniGmpynilipn ny gqniquhtin  thnthnjunipyniGGtph
Guundwyp:

Iwquwn 33 npwyd 2014
YGwwhwuwih qquynilnipjnil
Upwwpdni)p Onthn-  2nuin ninynuwhG UhGsl 6 6 wduhg 1-hg 5 5 wuwpnig CGnwakbp
funtpyniGGln Glwdwnh wdhu 1 wwph wnwph wytih
hhaGwlwa qqubnp)ncl
wnnlynuw-
npnuplbpnid
33 npwad +3 - (26,059) (14,016) (455,676) (157,828) (653,579)
33 npwad +2 (25,275) - - - - (25,275)
UUL nnjwn +2 (449,623) - - - (31,331) (480,954)
33 npwad (3) - 26,664 14,563 490,477 209,855 741,559
33 npwad (2) 25,275 - - - - 25,275
UUL nnjwn (2) 449,623 - - - 31,331 480,954
Swquwp 33 npwd 2013
Ywuwhwwih gquynitlnipjnLl
Upwnwnpdntyp Onthn-  2nuin iinynuwyhh UhGsL 6 6 wiuhg 1-hg 5 5 wuwpnrg LGnwakbp
funcpjnLGGEn GUwdwnh wdéhu 1 wnwphp inwph wybiLh
hhoOwyw qquylnLpjntl
wnnynuw-
npnejplbpnid
33 npwd +3 - (7,719) (16,137) (554,845)  (41,172) (619,873)
33 npwd +2 (10,787) - - - - (10,787)
UUL nnjwp +2 (155,108) - - - - (155,108)
33 npwd 3) - 7,873 16,622 599,364 56,453 680,312
33 npwd 2 10,787 - - - - 10,787
UUL nnjwn 2 155,108 - - - - 155,108
Unwnwndnyph nhuly

Upwnwndnyph nhuyl wjl nhuyl t, np ShGwluwyuwb gnpohpltnh wpdtpp Yuwwmwbyh

wnpuuwpdnyph hnfuwpdtpGtpnid thnthnfunipniGGiph httmblwGpny: “+hpptpp ytpwhuyynwd
Ll opwlwl Yupjwopny:

Ltunlywy wnynuuwyp gnyyg £ mwihu wyl wpmwnpdnyplbpp, npnGp Jupnn GG wqnty 2014p.
phijmbdptph  31-h gpoipjwip  Pwlih ny wnlwnpwjhG gpuwdwjhG wlyunhyGiph L
wwpuwynpnipymGGoph L gpulg  Julhwnmbtuwo pgpuiwlwl  hnuptiph Ypwe:
JdhpmionipyniGp  hwygupynd & wpmwpdnygph {< gpuih Guwmdwdp  hGupwynp
nwnwiniGiph wanbgnipjniln, wy hnthnjuwuwGlitpp hwumwwmni SGwnt wywjdwiny,
ShGwluwulG wpnniGpGtnh YwuhlG hw)ytnnmpjul Jpuw (Quuyywd wpumwndnijph
Guuniwdp qquyniG ny wnbnpwjhlG gpuiwghG wimhyGbtph L ywpumwynpmp niGGtph
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hpwiwl wpdbph thnthnfudwdp):  Unynuuwimd  hwlnhynn  pwguwuwlwl  wpdtpp
wnpunwgnnid £ phlwluwul wpnynmbGpGtph dwuhl hwyybtnympjniind jud juuhunwnod
wnunblghw qmun GJuqnd, dhGmbn ngpujub wpdbpp gnyyg L nmwhu ynntilighw) qnun

wa:
wqup 33 npwd 2014 2013
OnthnfunLpjntb Onthnfunipnth
wpwwnpdnyph Uqntignipynilp wnwwndniph Ugntignpyntlp
thnfuwpdtipnLg, 2whnyph Ypw thnfuwpdtipnid,  whnyph Upw dhGsk
Upwwndnip wnnlynu uhGsl hwpynwip nnynu hwnyndip
UUUL nnpwn +5 (83,798) +5 (55,735)
GUpn +5 (181) +5 760

Pwllh wpunwpdnyph nhuyh YbpniompymGi puwn
wwnpunwynpnipjniGGtph niGh htnlyw) mbupn.

Swquwp 33 npwd

33 npwd  UUL nnpwp

phGwluwlwl wlwpGbph L

Uy
Gupn  wpunwpdnyp  CGnwdklp

uusShduen

Mwdwlwh dhonglbp L npwig 16,856,718 22,100,113 4,990,362 810,347 44,757,540
hwiwndtiplbn

Jdwswnph hwiwn dwwnsbih $howbuwlwd 15,047,541 376,740 - - 15,424,281
wlwnhylbin

PwalLhG L wy PhOwbuwywG 5,015,907 2,234,460 26,430 - 7,276,797
JuaqiwytpwnipyntGGbphb npdwé Junytp L

thnfuwwnynipyntGhtin

SwdwfunpnGbphG tpdwé Jupytn 19,445,861 46,185,302 344,757 10,925 65,986,845
Uy $hlwluwlywb wynhyltip 244,364 266,967 28,660 94,790 634,781
CGnwakln 56,610,391 71,163,582 5,390,209 916,062 134,080,244
nursudnrnER3NFLLER

MuwpuwynpnipjniGlbip pwGybph GUundwdp 1,538,616 1,306,726 - 279 2,845,621
Swdwfunpnlbph pGpwghly hwhyatip L 26,932,449 32,816,892 5,331,261 729,751 65,810,353
wywbnltn

U thnfuwnnipyncGGtin 8,387,145 38,691,251 61,513 - 47,139,909
UL dhlwbuwywl wwpwnwynpnipyntGbtip 518,883 24,677 1,060 - 544,620
LOnwuikip wwpunwynpnepyniGGtip 37,377,093 72,839,546 5,393,834 730,030 116,340,503
2nwn nhpp 2014p. ntiywntidptinh 31-h 19,233,298 (1,675,964) (3,625) 186,032 17,739,741
nnnipjwdp

dwpYuwjhG rhuy ywpnibGwynn 3,433,648 6,868,524 828,939 19,844 11,150,955
wwpuwynpnipntGibp 2014 p. nynkdpkph

31-h npnLpjwip

Clnwubkbp $hlwluwlywb wywnhyabp 66,216,243 53,466,106 893,201 1,219,650 121,795,200
Clnwubkbp $hOwbuwlywb 48,921,470 54,580,814 908,403 757,831 105,168,518
wwnpuwynpnipyntGabn

2nuwn nhpp 2013 p. ntywntdpkph 31-h 17,294,773  (1,114,708) (15,202) 461,819 16,626,682
nnnLpjwap

dwpluwjhl rhuy ywpnibwynn 2,409,529 3,024,199 662,885 5,334 6,101,947

wwnpuwynpnepyntGltp 2013 p. nGywnGdptph
31-hG
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31.3 bpwgytiihnipjwl nhuy

bpwgytihmpjwli nhuyp Yuwuwdwo L Pwlyh ShGwluwlul wuwpumwynpmpjnGitpp
dwiwlwyhl dwpbm upnnmpjwdp Gnpdwg L uppbuwihG hpuwyghdwlGipnud: Uju nhuyh
quuuiwl Gywumwyny Pwllp Gepgpuynid £ jpugnmghy phlwluwyul dhongltp, h jpnudl
hn bhpiGwljwl wyjwlnujhlG pwqujh, Junwjwpmd £ wlwpyGbpp hwygyh wnGbng
hpwgybtihnpjwl nhuyp L ybpmond £ wywqu npudwul hnuptipp b hpwgytjhmp nGp
onwljwl Ywpywopny: Uw Gipwpnd E Gwlh wwyuwuybihp npudwyw6  hnupbiph
qgwhwwnnibGppn L pwpép hpwgytih  wyuwhnyJuwonpjuG hwuwlbihmpymbp, npG
wlhpwdbi)nmpjul nbtypmd Jwpnn L oquuuwaqnpoyty jpwgnmghy  phGwlGuwynpnid
unw lwnt Gyumwyny:

Pullyp wwhnd t pwpép hpwgytih b wywytlinpnGugyuwo wymhyGtph wynpndb|, npp
Juwnnn £ hpumpjwdp ulfuhugyt gpuiwywi hnuptiph squifuwntujwo pnphwndw i
nbypnid: Pwgh wyn Pwiyp << ghGupnGwiuwl pwGynd wwhmd t hp npny ppudng
wuwnpunwynpmipjmGGiph 2%-h L npn)  wpumwpdnypny wuwpumwynpnipjniGGiph 20%-h
swithny wwhniunwynpdw( gnidwn (ntu' dwlnpugpnipyniG 15-p): bpugytjhnipjwG nhppp
qgiwhwwunynd L Juonwywpymd £ mwpptp ugbGupltph ghypmd, hwpyh wnlbny upptiu
gnponGGtpp yuuyywo pnijujh htn pGphwlpuwytu L AwGyh hbn dwuGwynpuwtiu:

Pwlyh hpwgytihnipjwl Yunwyjwpniip ywhwlomd E hwpyh wnlb hpwgytih wymhyGeph
wjl dwlwpnuyp, npl wlGhpwdtpyn L wywpunwynpupjmblitpp dwpbjme hwdwp pun
dwiltimGtph, wwywhnyty SphGwluwynpiwl wmwpptin wnpympliph hGuwpuwynpnipjnp,
dhGwluwynpiwl wpnwlwnpg wjwlh wnwjmpiniip L ybpwhuyty  hwpyblpnwjhl
hpwgybjhnpjwl Gnpiwwmpybtpp ulnGwliuwpquihG ywhwlelGtphG hwiwwwwmwuuw:
PwGyp hwydupynd bt hpwgybihmpjul gniguwGhpGhippn << YaGupnGuywl pwGyp
wwhw(oGtnhG hwiwwwwmwufuwG:

Untnhuin swpywé
2014p. 2013p.
ntilyintiipbiph ntlwnbdptinh

31-h npnipjwip 31-h npnipjwiip

U21- Canhwlnip hpwgybhnepyntG(Pwndp hpwgdtiih wynphybbp/ 41.32% 52.68%
LGnhwlnip wynhyGtin)
L22- LGpwghy hpwgybhnipynth (Pwndp hpwgytiih wynhybbp/guwhwy 168.01% 142.60%

wwnpuwynpnipyntGGbn)

bplwlnulul wwmnunpmpini GGeph Jepniompiniln’ pumn dhlsh dwpndp dGuguo
duwdlitintbph

Uwnpl. Ghpjujyugynd £ 2014p. phywmbdptph 31-h gpoipjudp Pwlyh  ShGwlGuuub
wwpunwynpnipymGGtph  pwpfunudp” hwpygbyynh wduvwpyhg dvhGsk wuwjpiwlwgptipnud
GyJwo dwpiwlp WGwgwo dwiytmGiph hwiwdw)G: Stu dwlnpuwgpmipjmG 30-n wju
wuwpunwynpnipjniGGeph dJwpdwl  vyuuybjhp dwitwnbGiph hwdwp:  Swywhw6e
JdwpmiGtipp quuwyuwpguwo GG wyl GGpwnpmpjudp, np Ydwpnmip Juuwhwoyh
wldhpwytiv: UwljuylG Pwlyh nbhuwjwpmpinilp jupomd L, np pwwn hwdwunpnGbp
wlvhowytiu yowpmu s66 wwhwoh, L wnynuwyp sh wpnwgnmy vyjwuynn gpnudwlu i
hnuptipp RwGlyh Ynnihg wjwbnbitph yuwhywidwl ywwmdinpjuip:



«UrurusSr,ULYY pwg pwdibinhpwlyw pGYybpnipynG 60
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Uunpl Gopyujugwo b $hlwluwlul wwpunwynpmpjnlGltph dwdybnw)inpjuwb
ytipnionipjniGp.

2014p. nkywnkdptph 31-h npnipwdp

Upwnwhnuph
Swwhuwly L pGnhwGnip
0hGsk 1-hg 3-hg WJbh pwl  hwiwfuwed  Jwadblyzn.
hwg. npwd 1 wdhu 3 wihu 12 wihu 1 twph gnLiwp wpdtp
Ns wéwhgjw
wwpuwynpnipniGlbip
Muwpwnwydnpnipyntllbin 190,926 911,529 1,390,555 492,618 2,985,628 2,845,621

pwaytiph GYwwndwdp
Swdwfunpnltiph pGpwghy 42,313,305 4,993,445 17,578,651 2,844,981 67,730,382 65,810,353
hwhylbip L wjwlnGbp

Uy, thnfuwnentpntGatn 896,408 2,318,810 12,362,462 37,369,506 52,947,186 47,139,909
Uy $hbwbuwywb 544,620 - - - 544,620 544,620
wwnwnwynnpnipyntbGatip

Llnwakbp

wuwnuwynpnLpyntGGtp 43,945,259 8,223,784 31,331,668 40,707,105 124,207,816 116,340,503
dwpluwyh nhuy

wwnpnilwynn

wwpwwynpnLpnLGatn 8,907,288 1,288,229 910,316 45,122 11,150,955 11,150,955

2013p. nywnbdptph 31-h npnipwip

Upwnwhnuph
Swwhwbo L pGnhwGnip
uh0sl 1-hg 3-hg Udtth pw@ hwiwfuwnb Swybypn.
hwq. npwd 1 wuihu 3 wihu 12 wihu 1 tnwph gnLiwnp wndtip
Ns wéwlgyuy
wwpuwynpnipniGabp
MuwpwnwynpnepjnLGltp 449,841 988,194 230,518 1,108,995 2,777,548 2,578,903

pwaytipph GYwwndwdp
Swdwfunpnltiph pOpwghy 47,568,694 5,157,545 8,234,926 7,494,795 68,455,960 67,279,693
hwhyObip L wjwlnbbp

Uy thnfuwnnipjniGabip 1,545,930 2,901,554 6,019,532 29,182,002 39,649,018 34,892,464
Uy $hbwluwywa 417,458 - - - 417,458 417,458
wwnwnwynpnipjnLGabp

LGnwiklp

wwpuwynpnLpynLGabp 49,981,923 9,047,293 14,484,976 37,785,792 111,299,984 105,168,518
dwnlwjhb nhuy

wwpntbwynn

wwnuwynpnipgnLGatn 6,101,947 - - - 6,101,947 6,101,947

31.4 Anpéwrlwlywhb nhuy

Gnpownlwlwl nhuyp mnnuyh jud wimnnuyh Ynpunh nhuyl £, npG wnwowlmu E
wwwdwnlbph w6 pwqiwqubmpnibhg juuyywo Pwlyh phGwluwlywb gnpdohpltph
dty  Ghpgpuyqwonmpjwl, qnpopGpwgltinh, wGdGwlywqih, wbulnnghwltph L
tipwlwnmguopltinh htim, L wpumwphG qnponGGtphg pwguwnmpjuip Yupyuwjh,
anjujuwlul b hpwgytihnipywl phultiph, hGswhuhp GG ppwduwlwui L YJupguynphy
wwhwGeGtpp L Ynpuynpwwhy Juppwqoh plnhwlnp pGygniGwd swthwGh) Ghpp:

Pwllyph Guuumulyl b junwjwnpt] gnpowunGuwywuwl nhulp’ ppGwluwluwb JGwultnphg U
htinhGwynpjul Ynpunhg hnwuwhmdp hwjwuwpwlpebing echuyh Juewyjwnpdw6
owuuwhG wpyniGuwytnnipjul htin:

Gnpownlwlwl nhujph Juwonwywpdwii o Jopwhuynnmpjul  Gywlydwd,
hwunwniwl L hpwjwlwgiwl hhiGwwl yuunwuuwiwwynipmiip Ypnd £ (Fhuybph
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Junwjwpiwl ownuwjnipjnilp, wmlonhGnipjnilp, fonphmpnn: Uju
wuwunwufuwlwnympynmlp nntygymd b gnpownGuwluwl nhuyjh junwjwpiwl hwdwnp
huwnipGnhwlnip swihwGhyGhiph dQwydwdp hbnlyw) ninpuGtpnod

e yuwpunwlwlnpmbGiiph hwiwywunwuppwl nwpuwiowmiwi wywhwboltpn, win
pynid gnpowppGtinh wijwju hwumwwmnid,

e gnpowppltinh hwiwdw)lGtgiwl L dnGhpnphlgh wwhwbeGtp,

e Juwpquwynphy L wj hpwywlwl ywhwbeltinh hwiwwwwmwufuwlbgmy, Ghipunjwy
XK UR GtpphG YtpwhuynnnipjwlG hwdwlupgh Ybpwpbpjw;  GJuqugnyG
wwhwGeGtipp,

e Ytpwhulnnuljul dtjuwGhquiGtph L ppugwljupqbinh thwumwpnpwynpnid,

e wnwowgwd gnpownfuwwl nhultinph wuwpptpwpwp qwhwniwG wywhwGeltp,
hGswtu (Gul nhuljtiph Junwywpiwba ninnyuo nGpwgwljunpgtinh
hwiwywnwuuwlnipnG,

e gnpownlwlwl YnpnuunmGhph gqhiymgiwl wwhw6eltp L wnwownpyynn
dtiniwgnighy gnponnnipniGGhp,

e wpuwlwng hpwyhdwytph opwqptiph d2wynid,

e Jhpwwwuwmpwummd L dwulwghnwljwl qupqugnid,

e tphiwjh L gnpowpwp suwhwGhyGhip,

e nhultinh dtniwgnud:

Pwlyh uwnwlnupubtph hwdwywuwuhwbnpnilGp nintygymd E GaipphG  wnighwnp
ynnihg  hpwywlwgynn  wwpptpwiuwl  phunwpyniGhpny:  bhpphG wnighnp
nhunwpymiGiph  wpymlptpp pGiwpyymd 66 Pwlyh ptyujupnipjul wyl
Gipyujywgnigsh htm, nphG npulp Ybpwpbpnwd G6:  “FhunwpynudGiph wdthnthwqpbpn
Gtpyuwjwgynid GG fjunphpnhG:

32 LYwwhwwih hwdwnpdtpnipynLl

Pwllyp wwhywlmd L wywmhy Juwonwjwpynn Ywwhumwh Juomgwop pwlyuwjhl
gnpomGmpjulp  plnpn?  nhultpp Swolybmt  hwdwp: Pwlyh  Juyhwnwih
hwdwnpdtipmpiniGG wj; dhonglGtph htn dtywbn Ytpwhulymd £ Gwl oquawgnpoting
1988p. PwGywjhG dJbpwhuynmmpmb Pwgbpwl <wGdGudnnnyp, hGswbu Gub <<
ytGunpnGuwiwb pwGyh Ynnihg hwunmwmywo JulnGatpp W Gnpiwwmpy Ghpp:

Pwlyh yuwhnwih junwyjwpdwl wnwelGwihl Guuwumwlyltnl GG huwinqyt, np Pwlyp
Juyhnwp hwiwywunwupwlind L hwonwnjwd  ywhw6eltphl, L np Pw6yp
wwhwywlmd L wimp yupuyhl b wnnne Juuyhwwih gmgulhyGtn’ hp gnponiGnmpniln
wipwy Gt L pwdGtmtptph Jwhniyypp wnwytjugnijGh hwugGbnt hwdiwn:

Pulyp Ywowdwpmd L hp qwuwhwwih  Juwongwopp L hpwlwlwglnd
hwiwwwunwufuwl Gpqpuunuiltppn mGnbuwwl wywydwGGiph L hp gqnpomGtnpjul
nhuytiph thnthnfunipjulp hwdwywunwuhiwl: Guwyhnwih Junnguwopp wuwhww Gbjnt
Jwd  thnthnfutne hwdwp Pwlyp Yupnn L othnthnjubp pwdGhmbptphG  Jdwpynn
swhwpwdhGltph gmiwpp, Jud pwditmndutp pnmunyty: Gwunpn mwphGaph hwibdwn
(ywunwytpnmy, punuwpwulnipnilind L gnpoplpwgltpnid thnthnfunipymGGtp s6G tnbp:

L YuGupnGuywl pwGyh Ynnihg pGnhwlnp yuwyhwwih b huyny Yrndwo wymhyGtph
dhol. Guqugniyl hwpuwpbpwygnipjnilp vwhdwGynud k 12%:

Clnhwlnp YJwuyhunwp JwqiJwo bt hpdGwwl Ywuwyhwwihg, npp  Ghpwpmd Lk
pwdlbmhpwlwl YJwwhwmwip, bdhupnl Gwdmwmp, quwynp wwhnuwmp, spwpfujud
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2whnypp, wjn pynud plpwghy wwpju whnypp: GYwwhwmwih dGY wy pununphs t
nwgnighs Juwhwwip, npp pngpyma £ yapuglwhwndwl ywhniumGhpp:

(chuyny  Ppndwd wyumhyGhpp swihymyd GG pun nhuybtph YpheGiph® quuwupgyuo
hwiwdw)G Jupyuwjhl, ynjuyuyui b gnpownGuwlwb nhuljtinh gGwhwwdw:

2014 L 2013pp. ntywmbtiptph 31-h ngpmpjudp pGnphwlnip yuwyhunwih, nhuyny Yroguwo
wlywpyGiph U Juuyhwnwh hwdwpdtpmpjul  Gnpiwwmhyh swthtpp hwdwpyjuo
hwdwadw)l << yhGunpnGuyuwl pulyh ywhwboGtinh, Gipjuwjugywo t unnpl.

Untnhwin swpdwé

Swaqup 33 nhwd 2014p. ntywntdptiph  2013p. ntywntidptiph

31-h npnLpjwip 31-h npnipjwiip
Ipotwlwb Yuwhunwg 21,450,189 18,616,186
Lpwgnighs Yuuhwnwy (61,925) 705,812
COnwdkGp’ pGnhwGnip Ywwhunw) 21,388,264 19,321,998
Nhuyny Yordwd wlynphyatip 117,517,935 100,740,344
Ywwhwwih hwiwpdtipnipjwG Gnpdwwnhy 18.20% 19.18%

dwdwlwluwypowlh plGpwgpnid Pwllyp wwhwyw(t] L Juwwhumwh hwdiwpdbpnipjul
(Gyuumiwdp pninp WwhwGeGhipn:

2009p. hniGjwph 1-hg << YuGupnGuwlywl pwGyh Ynnihg uvwhdwlyl] bt pGnhwlnip
Juuyhunwih GJuqugniyG swith 5,000,000 hwqup << npud gnidwpny:

2017p. hniGJwph 1-h gpoipjudp L gpulhg htnn << YaGupnGuywl pwGyh Ynnihg
uwhdwGyt) £ pGnhwlngn yuyhmwih GJuqugniyG swt 30,000,000 hwquip << npud:

33 Jdbp nLénipynil puwn ubiqitiGuinGliph
Pwllyh gnpownlnmpyniGitpp puwjwljwbhG hGntqgpugyuo t6 L juqinmd G6 vk gnpowpwn
ubquitiGn pun HLUU 8 «Qnpownbuwlwl vbhqublinGany vinwlnunpnh ywhw(oGhnh:

Upwwphl hwdwjunpnGiphg unwgynn tjudimh 466 dwup ybpuptpnd £ {wjwuwmwGh
Jwlpwwbtnnipjul ntqghntGuGtphG: RwGyp sniGh wnwGdhG hwdwfunpn, nphg unwln k
hn hwuniyph 10%-n Ywy wybihG:

Pwlyh ny; plpwghy wywpyGhpp hhdGuwlyulnd qulymd GG {wjwunwbh
JwlpwwbnnipjniGnud:
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UhQULUSUL {UCUYGSUNFE3NFL
PhimGumiut JhSwlh dumhG (8L phy7)

«30» hniGhuh 2016p.

UPUPUSPULY PPC p.bpLuwG, MnipyhGh 19
(PwGlh wGYwGnidp L gyt Juynp)

Glipwhunfbpjwmo 7
Lwununywo b

{wjwunwbh | pjwl kg GG puGlh |
2010 pywlwGh hnGhuh 8-h phy 127-U npnpdwidp

Sunfpud 7

LwjwunwGh i pjud i pwGyh |
2007 pywlwGh hnyhup 10-h phy 205 U npnpdwG

(fuquin npuid)
COpmghly Shombljuy
wLyuLnrun qp:;:n:ﬁﬁhp bngh npmip) Iulip. Vwlunpgnn bhiwfumywé nupdw gepgh gootpjunip (unniggud)
(qunniguui)
1| Uywhystp
11 Juhl gp uhonglibp L uwgnpybp 44 YhGnpnGwlwi 13 29,543,073 35,252,038
1.2 | @wtyumpdtp timmmn Glph Gl wnmbnupmugdnd énmlmnpébn
13 puslijbph L wy $h 14 15,209,054 10,861,785
1.4 |Unlunn G Gty wminfn $hiwGwalu wnfGhn 15
1.5 | 4wéwhunpgGbph6 wpdws quplysp L wy G6kp 16 69,529,478 66,083,127
1.6 [dws hunthwp Womn, GmGut G G 17 17,039,641 15,144,701
1.7 |Uh6sk dwpiiwé dwilbnp wwhyng GpgpnuiGhn 18
1.8 [ tpnponiGin Jupmilpion miémtg juonGwypuiu fuymen 19
1.9 |dwéweph hwiwn vwhyng ns pipwghly 651,116 779,066
| 1.10 [{pdGwlmGdhonglGbp L ny Gmpulmlwlnin]Ghy 20 2,522,987 2,568,715
1.11 | dtwnwdqyué hwplwshG 3 89,813 122,836
1.12 | Uy whninGhp 21 1,112,837 1,215,204
Llguniblp” wlmpGin 135,697,999 132,027,472
2 ipoipyniGGhn
21 bouyy b 22 49,683,489 47,994,763
22 1L p 23 58,675,248 57,566,775
2.3 |PwGyh Yynnihg pdtpnptp 24 3,279,431 3,323,481
2.4 |Unlnpuihl uwmhnjnn wwp G 25 - -
2.5 |d6wpgbihp gnuiwpGhn 26 13,069 13,858
2.6 |$tunwdqy . 3 - -
2.7 30 - -
2.8 |Un GGLp 27 851,631 657,014
112,502,868 109,555,891
3 | bwwyhwuy
31 28 6,387,505 6,387,505
3.2 |Edhuhng 29 1,947,880 1,947,880
3.3
331 Qqluwjop 30 2,700,000 1,500,000
332 dk 1 194,305 (202,918)
3.4 |Qpwpluywd yuhmyp (6wu) 11,965,441 12,839,114
3.5 | umuth wy) mmoppbp 29
Uuwyp spuympuin
Onppuniwuinipjmi pudGinfuu
3 23,195,131 22,471,581
L 135,697,999 132,027,472

Swoubunnpjul 5

phun 14.07.2016p.
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hwbjjwé 1

Lwunwindws
Cwjwunwuh Cwupwybtinnipjwu YEunpnuwlwl pwulh funphpnh
2012 pdwlwuh dwpwnh 20-h phy 68 -L npnodwdp

Cwjwunwuh Lwupwybinniejwu $huwtutbph bwfuwpwn
2012 pwlwuh dwpwnh 29-h phy 292-U hpwhwugny

UbhULU3UL <UTUESUNhE3NKL
Shuwtuwlwu wpyniupubph Jwuht (U phy 6 w)

«30» hniGhuh 2016p.

UPUPUSPULY PRL p.bpluwl, MnipyhGh 19
(pwulh wudwunwip U gunuytne Juypp)

(hwqup ppui)
Cupwghl dhowljyuy Quwipybunnt Luwfunpynn Luwfunpn
dudwtiuluizpguit dwdwiwlwzpgwt | phtwbuwlut mupdu | dwidwtwlwzpgw
uvduvnkruc hwdwnpbih pupwghly
dhowtilywy
dwdwtwlupgwi
Snynuwyht U udwuwwnhy blwdnunubp 3 2,636,200 5,200,305 2,564,786 5,298,135
Snynuwjht b udwuwwnhy Swiuubp 3 (1,440,081) (2,872,065) (1,398,813) (2,985,525)
2nun ninjnuwyht b sdwiiwnpy EYwdnun 1,196,119 2,328,240 1,165,973 2,312,610
Yndhupnu b wy yéwpubiph wkupny Glwdnunubp 4 254,541 482,278 249,053 450,128
Yndhupnt b wy ywpubiph wbupny dwiuubp 4 (147,076) (262,258) (142,134) (211,294)
Uunwgywé gnun Yndhupnt b wy) éwpubp 107,465 220,020 106,919 238,834
Glwdnun gwhwpwdhuubiphg - - 325 325
2nun jwdnun wnlinpwh gnpdwinunipjniubiphg 5 167,738 347,340 195,526 418,387
Uj| gnpdwnuwlwu Elwdnunubip 6 103,871 226,984 206,848 306,243
Snpéwntiwlu Eywdnunubp 271,609 574,324 402,699 724,955
2nun dwuhwunuiubp wywnhyubiph
huwpwynp Ynpnwnubiph ywhnwwnubphu 7 (357,888) (640,863) (288,689) (237,815)
Cunhwunip Jupswywy Swhuubp 8 (882,781) (1,758,490) (827,956) (1,684,099)
Uj) gnpdwnuwljwu Swuubp 9 (203,567) (393,088) (190,812) (405,148)
dbpwhulynn dhwynputipnud ubpnpnudutiphg
qnun gwhnyp/Juwu 10 - - - -
Cwhnypp/ (Juwup) dhiugh hwplynuip 130,957 330,143 368,134 949,337
Swhnipwhwpyh gdny dwiuu (thnfuhwnnignud) 11 18,583 (3,816) 77,813 (97,733)
dwdwtwluypgwuh whnyp 149,540 326,327 445,947 851,604
Un pynud®
Uwjp uqdwlbpynipjwu pwdubidwu
bpwhulyynn pwdubdwu
Qupybwnynipjut Juybpwgdiwt wiuwphyp 14.07.2016p. V‘\YBLT%Q,“,’ \
_—— e
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hwdbjws 2

Lwunwnywd £

Lwjwunwup <wupwwbinngjwu Yeunpnuwlwu pwuyh funphpnh
2012 pdwlwuh dwpwnh 20-h phy 68 -UL npnadwdp

Luwjwuwnwuh <wupwwbwnniygjwu phuwtuubph vwfuwpwp
2012 pdwlwuh dwpwnh 29-h phy 292-L hpwhwugny

Uh2ULU3UL <UT4bESUNha3NhL
Uy hwdwuwjwpthwy $huwtuwlu wpnyniupubiph dwuht (U phy 6 p)

«30» hniGhuh 2016p.

UruruSpULY PPC p.6pluwl, MnipuhGh 19

(pwuyh wudwunwip b gunuygbnt Juypp)

(hwquip npuid)

Cupwghy dhowulyw <wzybkwnt Luwfunpnnn Luwhunpn
utduvnruc dwdwuwlupgwi dwdwuwluwypou $huwtuwlw mwpjw dwiwuwlwypgw
huldu.lnﬂh h nhewghu
Uy) hwdwwwpthwy phuwtuwlws wpnyniup 371,115 496,528 105,999 (355,088)
$nfuwpdtipwht tnwppbipnieyniuttin wpnbipypjw gnpdwnunigyniutinh
Ytpwhwaquinyhg - - - -
Ywbwnph hwdwp dwwngbih $huwtuwlwi wlnhyubp

Ytipwquwhwwnuubp 371,115 496,528 105,999 (355,088)

“pwdwlw hnupliph htigwynpnud - - - -

Ns pupwghly wywhyubiph Yipwguwhwwnnwubiphg ognuntbip - - - -
Uj| hwidwwwpthwy Glwdnh gény pwhnipwhwply (74,223) (99,305) (21,199) 71,018
Uy) hwdwwwpthwy $huwt U wpryniup hwipynuwihg hbnn 296,892 397,223 84,800 (284,070)
Lwdwywpthwl $huiwtiuwlwy wpnniup 296,892 723,550 530,747 567,534

Wn pynud
Uwjp Yugqdwlbpynigjwt pwdubidwu
Jipwhulyynn pwdubidwu

APAPATBAHK |
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UPQULUSUL {UCUGSUARFBNKL
Uty 6 yumhwwym thngnfunpgmGGbph SwuhG (AL phi 8)

«30» hmGhuh 2016p.

UururuseuLY ALL p.bplmb, MnipyhGh 19
(pwayh wGywbnedp L gunGytnt Jwjpp)

Glipwhunbijwo 8

{wunwungud b

{wjwunwbh {wlpwybtnnipyjub YaGupnGuljwl puyh funphpnh
2010 pywlw(h hniGhuhp 8-h phy 127-U npnydwdp

Sunjbpuio 8

{wjwunwh Qwlpwytnnipyjub YGupnGuljwl pwGyh funphpnh
2007 pjwlwGh hnifhuh 10-h phy 205 U npndwG

Utthwywé Ywwyhnwih wupptph wijwénnip

[GwlnGunpuljwmb

o hunuy.
Kb qGwd

Jwughwug

®nfuwpdtipwjhG
wwppbnmipjm Ghp
qnpownfimpymGGhph
tpwhwyyupihg
Uwusih $hiwbuwljwi
wiljnfn| Gt
JtpugqiwhwnmiGhp

LwSweph hwiwp

pwiwlwl hnuptiph

htgunnpnud

0 nipwghy whmhyGtph

ognunfhp

Zanlusoten

w [9nn gmiwpp

—
nN

+|Edhupn GluninunAfGuu
| Auwinp ywhnion
o [wpmbpypju

=

0

o |ytpwqlwhunnmiGtphg
o | Qpw2tuwd pwhniypAlGuu

~|awhmpwpwdhGatp

| UhgwGljurg
by [T

% | Qutpwhulyyny puwdGtiuu

= |eiquitan yughumug

-

-

i
g

2pgwmi ( uliqpehg

¢
a

)

1. UGwgnpnn b lqpond
wn 01 hntGjuph 2015p. (mnnigywmd)

6,387,505 1,947,880 900,000 - (63,423)

- 12,497,433 - 21,669,395

21,669,395

1.1. Qw, (i hu, i pJuil thnthnfunpyniGGkph

pGnhwGnip wpnynpp U kwlw ufuwGiph 62gpunuip

2. dbpwhwjwpyyws $Gugnpp

e

) htan qng bp pudats

B

(nbiynuy
@ ) gomy, wyn pymud®

3.1 GpnpnudGtp YubnGunpuyul juwhnwmd b jubnGunpuiuwi
Juwwhwwih wyp wd

3.2. GulnGunpuiut Yuuyhwnwih Gfugnud, wyn pynud” hin gGJwo b
2n9wGwnmpyniGhg hw Gy

{wo p nh (pude ttiph, thwytinh) hwayhG

802,186

4.4 | Bljmsnun

_ B - - (139,495)

941,681 802,186

4.1.LGpwghy dwiwluwGwypowbh pwhnyp (YGwu)

- 941,681 941,681

941,681

4.2 Fnwunp pGYtpmipjub spwfudud pwhnyp (YGwu)

5. CwhnipwpmdhGibn

5.1.CwhwpwdhGibp pudGhntptiph

g (Gl

6. Utthwiljw G Yoy wyl

ni), myn pUnud

6.1. Nputiu utithwly; ]
qnpohpltiph wd/GJugnud

qnpohpltip

Wwo wowhgjuy

7. LbpphG zupdbp, wyn pnud”

- - 600,000 - -

- (600,000) - -

7.1. UwuhwGmiGtp gfuwdnp wwhniunhG

- - 600,000 - -

- (600,000) -

7.2. Gqfuwnynp wjwhniunh hwyhG ynunwywo YGwuh dwdlnud

7.3. tihuhnG YGuwuh dwolnud

7.4. {hiGulmG shengGhph L 0y GyapuljmG wipnhGhph
JtpugGuwhunnnidhg wpdtph wh Gluqnui

7.5. UtthwwG umghuough wyg nh Gpph Jwndtp

8. UGwgnpmp bh dhowGhyuy

dudwiwyupewbh Yepemd we 31 2015p. @ 1|

6,387,505 1,947,880 1,500,000 - (202,918)

- 12,839,114 - 22,471,581

22,471,581




Capwghy wwpjw ShowGlyjuy

Yupnow (

ulqphg

uima) (T wnynuwly)

9. Utimgny
wp 01 b

it $) U iy
Junh 2016p. ( )

6,387,505

6,387,505

1,947,880

1,500,000

(202,918)

12,839,114

22,471,581

22,471,581

9.1. Qwwuywhwlwl hwyywniw punupwljwinpyjul thnhnfunpymGitph
plnhwGnip wpnynilpp b bwlw upuw)Ghph 6qpunuip

10 tpwhw gnpnn

1.8 @
@ ) qdmj, wjn pynid®

) htan gnp hul

11.1. btipppnuiGhp il
Yuughuwh wyp wé

11.2. GubnGunpuyub juwyhwnwih Glugnid, wjn pynud” htin qGqud L
nowlwnnipjnilhg h Jwo puid (p 1h, thwjtiph) hwyhG

12. Uy

397,223

326,327

723,550

13. GwhmpwpwdhGhbp

14. U gy wk S @]wqbgni), wn

!

pund’

1

14.1. Npuytiu ubithwly qnpohpGhp
qnpohpGtph wd/GYuqnud

wowlgjuy

15. ‘Lhpph6 ywpdhp, wyn pynuf

1,200,000

(1,200,000)

15.1. UwuhwGnudGlip gjuwynp wwhniunhG

1,200,000

(1,200,000)

15.2. Qquwynp yuwhnwwnh hwpghG ynunwlguwd YGuuh dwolnud

15.3. tdhuhnG JGwuh owolnid

15.4. {piGwlwG shengGtph L ng Gympwlwl wynpGiph Jepugbuwhunnuihg
wpdtiph wéh Gugnud

15.5.U wj| (bppht Jwpdtip

16. UGwgnpnp up yu hwpybnn nowGh Jbponui
30 hmGhuh 2016p. Gunmqyud)

6,387,505

6,387,505

1,947,880

2,700,000

194,305

11,965,441

23,195,131

23,195,131

LwtanympymG tunft fwl wimophp  14.07.2016p.
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Glpwhunjbyjuo 9.1.

Lwunwnyud k

{wjwumuwbh <wlpwytnnipjul YGupnGulwb pulyh junphpnh
2010 pJywlwGh hniGhuh 8-h phy 127-U npnptwdp

Swybpwo 9.1.
1ipwytinmpjw G YaGupnGuywb pwlyh funphpnh
2007 pywlwGh hnithup 10-h phy 205 U npnpdwG

Uh2ULU3UL {<UCUYGESUNMT3NFL
Qpwiwywb vhengGlnh hnuptiph ybpwpbpyuwy (6L phy 9 w)

«30» hniOhuh 2016p.

ururuUSPULY PPL p.GpluwG, MnipyhGh 19
(pwGYh whdwbnuip L gunGytnt uypp)

(hwquin npwd)
‘Lwjunpr {wytinnt
uLduLNrUe dwiwlwlwpnowb dwiwGwlwppow i
1 2 3
Cwhmjp hwpyniihg wnwy 949,337 330,143
Qnpownlwlwl gnpon Gbmpym G
<hiGuyw shongGtph winpnhqughw 207,226 196,676
N Gynipwlul wlmhyGph winpumhqughw 24,007 22,677
GnpownGwlub gnpontGtinipjubp yipwgpbih wy) wympyitph (ws)/GJugnud 3,631,021 (11,054,627)
QnpownGulwb gnpontGtnipjwGp Yepwgpbih wy wuwpmwynpmpjniGatph wé/(Gugnud) (14,217,043) 1,625,401
SnpownGuljub qnpontGnipym Ghg pGrnwdtin §2qnunnuiGhn (9,405,452) (8,879,730)
UbpopmvwhG qnpom Gbnipyo G
Guyhwuy owuumditp (209,917) (172,999)
‘LtipnpnuiGbnp 3,150,946 (2,278,352)
‘LhpnnmuiwghG qnpom Ghmpjwbn Yhpwanpth wy wympyGbph (wa)/Ggugnid - -
‘LhpnmuiwghG gnpom GhnipniGhg pAnwitip S2qpumiGhn 2,941,029 (2,451,351)
DhbGwbuwul gnponiGbnipim G
OnjuwnmpymGGbph L wy Ydwpybihp gmuiwpGhnh ws/(Glugqond) 2,394,661 1,926,268
Jawnjwo nhyhntiGumGhn - -
PwdGtmniubph Judwnp (htnq o) - -
IhGwlumywb gnpom Gimpymbp Yapwqnpbih wy wuwpnwynpmpmGGhphGhph (335,616) -
wd/(Gugmuy)
dhGwlumlwb qnpdomGinmpymbhg pGnudkbn §qmnnuiGhp 2,059,045 1,926,268
Onluwpdtph numwGnuiitnh wantgnipniGp (645,673) 213,069
pudwlwub thong Giph WGwgnpnp hwpytnm dudwGulypembh ytpghG 39,706,399 29,979,693
Lwytinmpjwl Jwytpugiwl wiuwphyp 14.07.2016p. UL Ags
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3Irumuruydnn 3Uc4ESdNHasNkL
3hdlwywb nbGnbuwlwb Gnpdwinhyblph yepwpbpjug

UPruruseuLY PRC

(GrwiujwywyhG)

01/01/16 _p-hg 30/06/16 p.

(hwq. npw)

33 YLGunpnGulwi pwlyh

Jwpybwnt Grwdujwynid

Lnpdwwinhybbip Quuwnwgh dESnLpyNLG uwhiwbwé Gnpdwwnhdh
pnywwnptith dkénipynilp fuwfunnudGtph phn
1 2 3 4
Pwayh ulnGwnpwlywh hhdGwnpwdh Gwqugnyl swihp 6,387,505 50,000 tuwhunnud welw sk
LGnhwnip (ubthwyw0) uwhwnwih Gjuqugnt)G swihp 22,007,164 5,000,000 hwhunnud wnhw sk
Uy LGnhwnip yuwhwwih b rhulyny Y2rdwé wlnhyGlph gnudwnGlph dhol
OJwquany)0 hwpwptipwygnipnilp 19.57% min12% huwhunnud welw sk
U,' Pwlyh pwnép hpwgth whwhyGtiph L plghwinip winhyGsnh
qnuiwn@tiph dhol Glwquagnt)G hwpwpbipwygnipynilp 42.70% min15% tuwhunnud welw sk
U,"" Pwllh wwohG fudph wpunwndnupny wpnwhwynyws pundp hpwgdtih
wlwnhyGtiph L wrwehl fudph wpunwnpdnypny wpnwhwjndwé plnhwbnp
wywnhyGbph gnudwnlbiph dhol Gwquagnt) hwpwpbpwlgnepynilp
25.84% mind% hwhunnud winlw sk
U,” Pwyh pwnép hpwgutih wywhyGtiph L guwhwy wwpnwynpnipntGGtinh
thgl GJwquqnyyG hwpwptipwygnipjnilp 194.18% min60% tuwhunnid weluw sk
U,2' Pwllh wnwehG fudph wpiwpdnypny wpinwhwyndws pundn hpwgybth
wywnhyGbiph L wpweh fudph wpwnwpdnypny wpnwhwjnjwd guuwhwy
wwpunwynpnipyntGGiph gnudwnpGbph dhel Guwquagnyyl hwpwpbpwygnepyniGp
153.27% min10% hwhunnud wnbuw sk
Us' Ut thnfuwnnth gény rhulh wnwybjwgnyG swihp 17.01% max20% hwhunnud wehw sk
U’ tunznp thnfuwnniGtinh gény rhubh wewybiwgnyG swihp 99.52% max500% huwfunnud welw sk
U," Puiiljh htiun Yuwyws okl wGsh gony nhulh wewdbiwgntG swihp 1.36% max5% Fuwhunnud wolw st
Ua2 PwGUh htitn Yuyws pninp widwlg qény nhuljh wnwybiwgnyb sw
4 uh Yuwydwé pninp g qény nhulh Ut wanyl swihp 5.44% max20% Ruwhunnu walw st
Swjwunwibh Jwlpwwbinnipjwl YaGnpnGulwb pwGyncd mbnwpwfujwé
wwpwnuwnhp wwhnwunGbph Gjuwquagnyb swihp
33 npwadny, 2.36% min2% hwhunnud wnbuw sk
UUL nniwinny, 20.00% min20% uwunnud wnbw st
Gunnyny 20.00% min20% whunnud welw sk
UpwnwdnipwjhG nhpph L plnhwGnip juwhwnwih dhol wowybiwagniG
hwpwpbipwlgnipnilp 0.22% max10% hwhunnud wnbuw sk
Cuwn wnwbdhG wpwnwdneplbiph jnupwpwbsnip wpunwndnyph pwg nhpgh b
pGnhwGnip Jwwhwnwih dheb wewytjwagnyyl hwpwptpwlgnipnilp®
UUL nnjwpny, 1.93% max7% hwhunnud wnlw sk
Gupnjny, 0.05% max7% uwhunnud welw sk
MntuwlwG pniphny, 0.04% max7% hwhunnid wnbuw sk
Uj| wpwnwpdnip 0.16% max7% wfunnid wnlw sk
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" p. bpluwt Lmq‘nr‘ru 0102- N 11/06L
Ywu: £M
«08» ubmmhdphph 2016[3-.

ururuseuuy PPL uNrLnihrae
nrnenkhu
urdtusrnuu3nt MUrSUSNUULE @rNaUrusLNk 64 SE1ULUTHUELNR
vuuhu

<hdp punniubny «Ppwdwywt whnbph  dwupt»  Cwjwunwup Cwupwwbnnigjwl
.optuph <nnywd 23-h 1-htu dwup, «Pwlybiph U pwulywihtu gnpdniubiniejut dwuht»
Cwjywuwnwtp  <wupwwbnnigiwu opbiuph <nndwd 21%-h 1-hu dwuh dq) Ytwnp,
UNPUNPUSPULY PPL (wjunthtin' Pwul) Ywunuwnpniejwl 12.1. Yawnh dp) Gupwltnp,
huswhbu uwl  putwpytny  Cwjwunwth  <wupwwbnngniund eanuipyywsd
Ynpunpwnhy wwpuwwndubiph ontyuwgh Ytpnidniggniup’ fwuyh funphnipnp

nrnees.

1. fFrnnupyt] wwpwnwwndubin 1,000,000 (46 dhihnt) UWWUL nnjwp punhwunip
Swywiny, 25 (puwuhhug) UUL pnwp wujwlwlwu wpdtipny, 40,000 (pwnwuntu
hwqwn) hwwn, 36 (Gpbuniudtig) wdhu dwpdwt dwdytnny, wwpbluu 6.5 (Ybg
wdpnne U hhug wwuunpnwlwl) wnynu Gywdinwpbpniejwdp,  wpdblupntutiph
Bnwdujwywjhu Jéwpnidubiph wwppbpwywuntpjwdp wpdbywnpnuwihu
wwnunwwnndubip: 5

2. Sbnwpwolunwiu  hpwlwbwgul)  wujwlwlwl  wpdbpn  pwg
pwdwunpnwgpnigjwdp'  Pwuyh - guwdwuwht  gpwubtjuyh L dwulwbnintph
dhongny: Stinwpwgtuniip ulyuby 2016 pywlwuh hnywnbdptinh 17-hu dwdp 09:00-hu L
wywpwnby 2016 pdwlwuh hnhunbdpbph 28-hu dwdp 16:00-hu:

3. Uhusk uny  npndwt  2-pn Yhnnd upywd dwdybwh - wdwipunp
pwdwunpwgnnipjwt Gupwyw wwpwwnndubiph pwuwlp pwtwint b htwn uusynn
hwjinbph pwgwlwjnigywt nbwpnd Fwuyp qwqwnbgbmd I: pwdwunpnuwgnnLejwu
qnpdpupwgp:

4. Updtywnpnuwiht  Glwdwnh  Jéwpdwu lhnruwhgmdn Ywuwwnpt] Ybwpdwu
opJuwt uwfunpnnn woluwwnwlpwihu opdw dwdp 18:00-h npnipjwdp wwpuwnndubinh
gpwugqwd ubithwlwuwwbpbph gnigwlh (ntikuwnph) hhdwt Ypw' wwpuwnndubinh
ubithwywuwwnbpbph Ynndhg updwd hwoywnlwihu hwahyubpht:

5. Muwpunwwnndubph  Jwpdwt  hnfjuwugndp Yunwpbp  Pwulyh - Ynndhg
nbnwpwfudwt  wywpwh  opjwuhg  hwodwpywd 36 (GpGuniugtig) wdhu  wug:
Uwpdwt gndwph  hnfuwbtignudp - Ywnwplp  wywpunwwnndubph - dwpdwt - opduwt
uwfunpnnn woluwwnwlpwiht opdw  dwdp 18:00-h npnipjwdp  wwpuwwnndubinh



Ynn: NMtu 0102 - N 11/06L,
(el “twu: £M
ururuseuvy Unpdtlunpnuwhli wwpnwwindubp s s e
uwehy;: ubiujinbdpliph
pnnwpybnt b mbnwpwtubiint dwuht 2016p

gpwugwd ubithwlwuwwbptiph gnigwlh (nbbuwnph) hhdwu Jpw' wwpuwwnndubiph
ubthwywuwwnbptiph Ynndhg updwsd hwodwpywihtu hwohyubphu:

6. Muwpuwwndubph  pnqupyndp b wnbnwpwfunudu hpwlwuwguby
UPruruserutY PPC funphpnh 2015 pwlwuh hniuhuh 03-h rhy 11/01L npnpdwdp
hwunwwndwd «Nwpunwwnndubph  prnupydwt, wnbnwpwofudwu U uywuwpydwu
Ywng»-ht hwdwwwwnwufuwu:

7. Unyu npnanudu nidh dbg £ dinunid punniudwl wwhhg:

funphpnh twjuwgquwh' Pwpubin Phgjupjwu

" hulwYwh htwn Ghown £ il
Upfuwwnwlwqgdh nbyw R ARAT o4 Y & U.Nignttjw

“t“,usuuuiw e
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<UUSUS4UD E 4 ruL8JuUD k

UPUPUSPULY PRL PUJLESENEMP <U3Uuusuth <uLrumMeESnhia3UL
uNPsu<tre CLAULNAR gNANdh yELSPNLUYUL PULYNRU
4NUh3 29 nbywnbtidptiph 2008 .
29.12.2008p. phy 04/01 npndwdp UPUrUSPULY PPL gpwugdwl hwdwn
ehy 4
®nihnjujws k ®nihnfunipyniup gpuiugyws £
UruNrUSPULY PPL PUSLESENEMN 10.06.2010p. hy 1/554U npnadwdp

SUNBLUL CLULNRN gNNdh 4NAUh3
31.05.2010p. phy 05 npnadwdp

UPULUSAULY PRL PUJLESENEMN . anP002penphd 2/ i U nphgdiidp
ursu<sre cuuunif gnndn

unuUh3

27.11.2012p. phy 02/1L, npnadwdp

UPrUrUSPULY PPC PUDLESENENMP << yELSPNLULUL PULUP LURULGUL
LuvIcULNR dnndb LUUGUL

R. Phgupjwu U. Quywnyjwu

s UULILUEE
“| AeUPURUSAULU PUS PUDLEShIL L

. 02500513 /




1. Cunhwunip npnypubp

1.1. UPUPUSPULY pwg pwdubnppwlwlu pulbpnuygniut (wjunthbn'  Pwul)
wnlwnpwiht hpwwpwlwlwu wud E, npu ppwynwup niup “Pwulytiph b pwulwjhu
gnpontutinpjwt dwupht” <L opbtiupny uwhdwuywd Ywpgny wnpdwd [hgbughwih
hhdwu ypw hpwlwuwgub) pwulywihu gnpdniubinieginiu:

1.2. Pwuyp uwnbindéyti £ 20.09.1991p.-hu gpwugwsd “CU3HUMN” pwul thwy
pwdubwphpwywu  puybpnyejniuhg” UNPURLUSPULY  wly  pwdubinhpwywu
puybpniejwu wujwuwihnfuybiny, wjunthbnl' UPUNPUSPULY pwg pwdubnhpwlywu
puytipnypjwu  Jbpwlywqdwynpgbiint - dhongny U hwunhuwund £ npuug
hpwywhwgnpnp:

1.3. Pwuyh hhduwnhp Ywunweninep unyu  Ywunbwnpniyeniut £, nph
wwhwuoubpp ywpwwnhp tu Pwuyh pwdubnbpbph b junwywpdwu dwpdhuubipp
hwdwp:

1.4. Pwuyp uwnbindyt L &bnp L pbpL hpwwpwiwywt wusdh Ywpgwyhbwl
Lwjwuwnwuh Lwupwwbwnniejwl YGUnpnuwywu pwulynwd (wjunthbun’
Ubuwnpnuwlwu pwuly) gpwugybint opdwuphg' gpwugdwu Yywjwywu phy 0153,
gpwugdwu hwdwpp 4, gpwugdwt wduwehy 20.09.1991p.:

1.5. Pwulu hpwynitp niuh ppwlwuwgut pwulwhu gnpéniubinentt W
onptuunpnigjwdp uwhdwuywsd dhuwtuwlwu gnpdwnunieiniuubp’ YEULpPNUWYHWU
pwulh Ynndhg pwulbwjpu gnpdnubingeniu hpwlwuwgubiint [hgbughw unwuwnt
opjwuhg' pwuyuyht  gnpdniutinygjwi |hgbiuighw phy 4, |hghughwt wpdb) k
20.09.1991p.:

1.6. Pwulyu hp wwpunwynpniginiuutiph hwdwp ywwnwufuwuwwyniginu £ Ypnwd
ubithwywuntgjwu hpwynitupny hpbu ywwmwunn gnypny (dhongutinny), et w)| pwu
Uwhuwwnbudws sk Cwjwunwup Cwupwwbnnyejwu opbuunpnipjwdp:

1.7.  lwjwuwnwup  Lwlpwwbinnygniup, wnbnulwu  huptwwnwywpdwu
dwpdhutbpp, YbGuwnpnuwlwu pwuyp b Pwulyp wwuwufuwtwwnne 6 dhdjwg
wwnpwwynpniejniuutiph hwdwp, Geb winwhuhp s6U unwudub):

1.8. Pwulu nwp ubthwlwunyejwu hpwyntupny hpbu wwunlwunn gnyp, optiupny
uwhdwuywd Ywpgny gpwugwd dhpdwjht wujwunwd W funphpnwuhy, hp wudwdp b
tunphpnwuhany Yinp Yuhp, npnadutin, plutlyubp b Yuhpubp® win pynud hwdwpuwyht:

1.9. Pwulu ppwynwup niuh hp wunwhg &bnp pbipt bW ppwlwuwgub) gnypwihu W
wudlwlwu ny gnypwihu hpwyniupubip, Ypb ywpunwlwunyeniuutp, nwwnwpwunwd
hwunbtu qu| npwbu hwjgynp Yud ywnwufuwunn:

1.10. Pwuyh ppwlwpwuwlwu hwugbu £ <<, p.6plwt, Mnpyphup 19:

1.11. PwuYyh phd $hpdwjhu wugwunwdu k

hwybiptt' UPUNPUSPULY pwg pwdubinhpwlwu puybpnye)niu



nnwubintiti' APAPATBAHK omkpbimoe akyuoHepHoe obujecmso
whqiptt’ ARARATBANK Open Joint Stock Company

1.12. Pwlh Yp6wn Shpdwht wudwunwdu &
hwylptt’ UPUPUSPULY RAL

nnwbiptt’ OAO APAPATBAHK
whiqtintiti’' ARARATBANK 0JSC

1.13. Pwuyu Gpwotuwynpnud £ Pwulynd uvwywuwplyynn wudwlg pwlywihu
gwnwuhp hwunhuwgnn wbnbYyniyeniuubph wwhwwunip' opbupny uwhdwuyws
Yuwngny:

1.14. Pwulu wwwhnynd E “Sphghlwlywu wudwlg pwilwiht wywunubph
hwwnnignwiu Gpwofuwynptipnt dwuht” <L optiuph wywhwugubph Ywunwpnidp:

1.15. Pwuyu wwwhnynw £ “dwtgwynp dwuwwwnphny unwgywsd GYwdnunubph
ophtwywuwgdwu b whwpblsnipjwt htwtuwynpdwt nbd wywjpwnph dwuht” <L
optiuph UL npw hpdwu Yypw YGEunpnuwywu pwuyh punniwws hpwjwlywu wywnbph
wwhwugubph Ywuwnwpnidp:

1.16. Pwuyp wwuwwupwuwwnynyeintu  sh - Ypnd <L opLuunpniypjwdp
Uwluwwnbuwsd nbwptipnw b Yuwpgny Pwuynd uywuwpyynn wudwug hwohyubiph
Ywd gnyph wpgbjunpdwu, wngpwydwl, pnuwgpwydwt Jwd pnbwgwudnid
nwpwdtiint himbwupny wnyjw| wudwug Ypwd Juwuubph hwdwn:

2. Pwuyh wnwudtwgywd unmnpupwdwunidubpp

2.1. Pwuyp <wjwunwuh Cwupwwbinnyginiund W upw tnwpwdphg nnipu Yupnn
hhdub]  ppwjwpwiwlywu  wudh  Ywpgwgphbwly sniubgnn  dwutwéinintp L
ubpywjwgnigsnipyniutbp (wjunthbn' wnwuduwgywsé unmnpwpwdwunidubp) npnup,
Cwjwunwuh Lwupwwbwnniejwu wwpwdpnd hhdubint nbwpnud, gpwugynwd Gu
Cwjwunwuh  Lwupwwbinnejwu  opbuunpnipjwdp  uwhdwujwd Ywpgny, huly
wpnwuwhdwund'  wdjw;  Gpyph  opbuunpnipudp  uwhdwudwd  Yuwpgny,
wwhwwubiny Cwjwunmwuh Cwupwwbinniejwu opGuunpniejwu wwhwugubnp:

2.2, Pwulp wnwudtwgywd unnpwpwdwunwip gnpénd £ Pwulyh Ynndhg
hwunmwwnywsd b YEUnpnUwYwu pwuynd gpwugywsd Yuunuwnpnipjwu hhdwu ypw:

2.3. Pwuyp wnwudtwgwd unmnpwpwdwunwdubph uwnmbindnuwp, gpwugnwip W
[nwpnudt hpwywuwgynid | optupubpny W wy hpwjwlywu wynmbpny uwhdwudwéd
Yuwngny:

2.4. Uwutwéninp Pwulyh wuniuhg hpwwuwgunwd £ pwulwihu gnpdniubinyesiniu

W dwulwdjninh Ywunuwnpnienituny Uwfuwwunbujwsd $huwtuwywu
gnpdwnuntejniuubip:

2.5. ULbpywjwgnigsnipiniup  ubpluwywgund £ Pwuyp, nwnwdbwuhpnd |



dhuwtvwlwu ontywu, Pwuyh wuntuhg Yupnd £ wwjdwuwagpbin, hpwywuwgunid k
hwdwudwu wy gnpdwnnyputip: LEpYwjwgnigsnipNtup pwulwjhu gnpdnwutinie)niu
Ywd “Pwuytpp L pwulwihu gnpdniubingeuu dwuhtu” <L opbiupny uwhdwujwé
dhuwtuwywu gnpdwnunieiniuutip hpwlwuwgubnt hpwyniup sniuh:

2.6. Uwuuwgjnintiph W ubpywjwgnigsnieiniuutiph gnypp hwoqwnynwd £ huswbiu
Pwuyh hwaytiYonnid, wjuwbu k| npwug wnwudhu hwoytlyohnubipnid:

3. Pwulyh ptwuuwlwu gnpébwnunipjniiutipt nL wy| gnpéwppubpp

3.1. Pwulyu opbupubpny U wy ppwjwywu wlwnbpny uvwhdwudwsd Ywpgny
nbGghnGunubph UL ny nbghnGuwnubph hGwn  Jupnn £ hpwlwuwgub] hGunbyw]
$huwtuwlwu gnpdwnunigyniuubpp’

w) punniub gywhwuyg b dwdybunwiht wjwunutp.

p) wpwdwnpb] wnbwpwht b uywnnqwywu  Jwpybp, wn pynd’  nwg
hpthnpbipwiht Jwnltip, hpwlwtwgut wwpwph Ywd wnlinpwiht gnpdwppubiph
dhuwuuwynpnud, dwlyinnphug.

q) wpwdwnpb| pwulwihu Gpwfuhputin b wyptinhuhdutip (quplwiht bwdwyubn).

n) pwgb) U Jwpbp pwulwiht hwhyubip, wyn pynd® wy| pwulbiph enrwlygwiht
hwaohyubp.

) dwuwngl] Jéwpwhwodqwpwiht  Swnwjnyeyniuutp b (Ywd) wy Ybpy
uwywuwnlybip hwéwfunpnubph hwohyubipp.

q) peanwnyt), quby (qbinsk), ywbwnb] U uwwuwplyt) wpdbenetin, Jéwpwjhu
thwuwnwenptp, dwuwwwphwihu sGlbp, pwpnbp W w) gnpdhpubip, Ywwnwpb] udwu
wj| ghpdwnuntejniuubin.

E) ppwlwuwgub] pudbunpghnu  (Ubpnpnwdwiht)  gnpdniubingggnit’  hp Yud
ubpnpnnh wuntuhg b hwoypu pwdubimndutip, ywpwwwndubp W ubpnpndwiht wy
wpdbenpetn qub] Ywd wy Ybpw dtinp pbipt|, onwnb|, huswbu twl wbnwpwotudwu
Uywwwyny &binp  pbpbkp  wy  wudwug (ennwpynnutiph) pwdubwnndubpp,
wwpwwwnndubpp W uGpnpnudwpht - wy wpdbpnebpp  (pwdwunpnwgpwywu
gnpdntubiniejniu).

p) dwuwngb] dpuwbuwlwu gnpdwlwih (ubipyujwgnigsh)  Swnwinieiniuubn,
Ywnwywpb] w) wldwug wpdbpnpetpu nu ubpnpnwutpp  (hwjwwwpdwgpw)hu
Ywnwywpnid).

R) qub, YJwbwnb U Ywnwdwpb pwlLywpdbp dJdGwnwnubph pwulwihu
(unwunwpunwgywd) dnywlnnputip b hnwnpwd.

d) qub] U Jwbwnb] (Ynfuwtwyt) wpunwpdnyp, win pYnd' Yuplk << npwdh b
wpwwndnyeh $ntpuutin, owghnuubp W udwu w)| gnpdwppubp.

dw) hpwywuwgub] $ptwtvwlwu Jupdwwnyeiniu (jhghug).

dp) h wwh punnub] pwulwpdbp dtwnwnubp, pwpbp, nuybpswlwu hptp,
wndbenpetin, hwunwenpetn U wy wnpdbpubp.



dq) dwwnnighi| huwuuwlwu W huyGuinhghnu funphpnwwnynipntu.

dn) uwnbindt] L uwwuwplb] pwulwiht Swnwjnieiniuubiphg ogwynn wudwug
Juplwpdwunypjwu nbnGluwwnjwlwu hwdwlwpg, hpwywuwgub] ywpwunpbph htin
uinwgdwl gnpdnlubinyenLu.

db) ppwlywuwgut];  wwwhnwgpwywu  Jdhounpnwiht  (wwwhnjwgpwywu
gnpdwlwih) gnpdniubinyeniu:

3.2. Pwuyp Ywpnn £ Yupb] pwnwpwghwhpwwlwu gwulwgwd gnpdwpp, npu
wuhpwdtion  Jwd vwwunwwhwpdwp £ pwilwhu  gnpdniubnggniu W unyu
Ywunuwnpnipjwdp Uwfuwwunbujwéd dhuwtuwywu gnhpdwnuntejniuubip
hpwywuwgubnt hwdwp:

3.3. Pwuyp sp Ywpnn hpwlwuwgub] wpunwnpwlwu, wnbnpwhu L
wwwhnjwgpwlwu gnpéniubiniyeginiu, tipt pwulybph hwdwp npwup pnyjwwnpywsd stu
opkiupny:

3.4. Pwuyp dpuwtuwlwu gnpdwnunipnitutipp Yuwnwpnud £ huswytiuv <& npwdny,
wjuwbiu £ wpunwndnypny:

3.5. Pwuyu pupt Lt npnonwd ubipgpwyynn wywunubiph, hp Ynnihg wnpwdwnpynn
Juplbiph, ubithwlwu wpdtpnebiph winlnuwnpnyputipp W hp Ynndhg dwunnigynn
dwnuw)niejniuubiph uwlwqubppp:

3.6. Pwuyph L Pwiynud uvwywuwpyynn wudwug dhol hwpwpbpnyenuubpp
Ywpgqwynpynid Gu optupny U Ynndtiph dhol Yupywd wwjdwuwagpny:

3.7. Pwuyp pwgwnnud £ Pwuynd uywuwpyynn wudwug, Pwuyh nblwywnubiph
W wofuwwnnnubph dhol owhbph pwjunwip:

4. Pwuyh Ywunuwnpuwi Yuwwhwwp, wy hhduwnpuwdubp

4.1. Pwuyh Ywunuwnpwywu Yuwhww)p Yuqdnu £ 6,387,505,000 (Ybg dhihwpn
tpGp hwpnip nuuniune  Jdpihnu hhug hwpnip hhug  hwqwp) << npwd, npp
Ywguwsé L 1,277,501 (dtYy dhihnu Gpynt hwpnip jnpwuwuntujne hwqwunp hhug
hwpnip - dbYy)  hww  hwuwpwly  (undnpwywt)  wudwuwywu  pwdubnnduhg'
Jnipwpwtsinipp 5000 (hhug hwqup) << npwd wujwuwlwu wpdtipny:

Pwuyh hwjunwpwpjwsd hwuwpwy (undnpwywt) wijwiwlwu pwdubtinndubipp
owywiph wnwybjugnyu swihp uvwhdwujwsd L 2,000,000 (Gpynt dpihnu) hwwn
pwdubitnndu:

4.2. Pwuyp Ywpnn  wybugut hp juunuwnpulwu Yuwhwnwh swihp' Pwuyp
pwdubwnndubiph  wujwlwlwu  wpdbpp  dGdwgubint  Ywd  hwjnwpwpywd
pwdubwnndutiph dwywih 2powtwyubipnid |pwgnighs pwdubinndubin nbinwpwofubnt
dhongny, Gpt thwunmwgh nbnupwofujwsd pwdutinndubpu wdpnnoniejwdp Ybwnyb
Gu:



4.3. Pwulp, hp gnpdnwubinypjuu phtwtuwyw wpryntuptp wdthnihbiing htiwnn,
Ywpnn § owhnyeh dh dwup ubpnub) juwunuwnpuwlwu Yuwhwnwind' pudubnbpbphu
wnbnwpwotubiny  unp  pwdubindubp  Ywd  wydbugubindg  wnbnupwiujwsd
pwdubtinndutiph wujwuwlwu wpdtipp:

4.4. Pwuyph Ywunuwnpwywt Ywwphuowhp wybugdwu dwuht  npnonwdu
punnwuynwd £ pwdubinbptiph punhwunwp dnnnyh Ynndhg:

4.5. Pwuyh thwunwgh hwdwpwd Ywunuwnpwlwu Yuwwhwmwih ujwgbgnudp
gnpénwubinypjuu pupwgpnd’ npw hwodhu owhnipwpwdhuubp pwofubine Yud wy
duny wpgbynw Lk, pwgwnnipjudp, tGpp “Pwulbph W pwulwihu gnpdniubinyejwu
dwuhtu” << opbtuph hwdwdwju Pwulyh &dwjuh hpwyniup wynn pwdubinndubiph
ubithwwuwwmbptpu  ppwyniup  Gu  &bnp  pbpnwd Pwulyhg  wwhwugbint
dwutiwygniejwu hGingudwu quh npnand b hpbiug ywwnlwunn pwdubitnndutiph Yud
npwug dh dwuh hbingund' YEunpnuwwu pwuyh hwdwdwjuniejwdp:

4.6. Fwulh Ynndhg hp pwdubinndubipp htiwn qubint nGwpnud, Yuwunuwnpwywu
Ywwhwwih ujwgbigdwtu Jwd wndjw| pwdubimndubph hpwgdwt dwuht npnonwdu
punniuynd £ Pwulyp pwdubinmbpbph punhwuniyp dnnnyp (wjunthbin' dnnny) Ynndhg'
npwu dwutwygnn pybwpynn pwdubnndubiph ubithwwuwwbptiph dwjutiph 3/4-n4,
uwlwju ng Wwywu pytiwpynn pwdubinndubiph utihwlywuwwnbiptiph dwjutiph 2/3-hg:

4.7. Pwuyh Ywuntwnpwywu Huwwpwwind nnnwyh wd - wuninwyp
UowuwYwihg dwutwygnigjwu &bnppbpnudp Ywpnn £ Ywuwwpybp “Pwuytpph L
pwulwjhu  gnpdnwbingpwu  Jdwuhu” <L optiupny  uwhdwujwd  Ywpgny,
YUGUwpNUWlwu pwuyh twutwywu hwdwdwjuniEjwdp:

Unyu Ytwnny twuwwnbujwsd vwhdwuwthwynudubipp s6U nmwpwdynd “Updtipnepp
ontwih  dwuhu” <L opbuph hwdwdéwju hwodbnnt  ennupynn  hwunhuwgnn
UowluwYwihg dwutwlghg dwutwygnyeiniu atnp pbpbint nbwpbph Jpw, Lt nw
Ywwwpdb £ Snunwjhu pnpuwnd b sh gbpwquugnid Pwulyh Ywuntwnpwlwu
hhduwnpwdh 20 %-p:

4.8. OPonpwihu  wnwpwépubipnud  donnwlwu puwynipjwu Juyp niubgnn Yud
gnponiubinueynitu dwywinn $hghywlwu wudhup, huswbu twlb wyn wnwpwdpubipnwd
uintindywsd Ywd gpwugywd hpwywpwuwlwu, hpwjwpwlwlwu wudsh Yuwpgwyhbwy
sniutignn wudhup Ywd upwug htwn thnjujuwwlgwsd wushup daly Ywd dh pwup
gnpdwppubtiph hGunbwupny Pwuyh Yuwuntwnpuwlywu Yuuwhunwnd dwutwlygniejniu
(wuwpu  dwutwygnipjwt  swihhg)  Ywpnn Gu  &dbnp  pbpbp  pwgwnwwbiu
LUGUwnpNUWlywu pwuyh twutwywu hwdwdwjuniyEjwdp:

4.9. Pwuynud unbindynud £ wwhnwwwiht hhduwnpwd' hwunmwgh hwdwipywsé
Ywunuwnpwlwu Ywwhwwih 15%-h swihnd, npu oguwgnpdynid £ Pwuyh Ypwsd
Ynpniuwnubpp (Juwututipp) dwdybnt, Pwulyh pnnupywd ywpwwwnndubpp dwpbiine b
pwdubtimndubipp htivn qubint hwdwn, Geb Pwuyh 2whnypp W wy dhongubipp npw



hwdwp s6U pwwpwpnwd: Mwhnuwnwht hhduwnpwdu w) bwwwnwlubph hwdwp sh
Ywpnn ogwnwgnpdyb:

4.10. Mwhnwwnwht hphduwnpwdp duwynpynud £ Pwuyh swhnyphg' dhush
uwhdwuywd swihbphu hwutbp: Gt wwhnwwnwht hpduwnpwdp Yuaqdnd £ unyu
Ywunuwnpnipgjwt 4.9 YGwnd uvwhdwudwd swihhg thnpp  dGénenu, www
dwuhwunwubpt wyn hhduwnpwdht Ywwnwpynd G 2whnyph wnujwqu  5%-h
swithny:

4.11. Pwulyu opbuputipnyd W wy| ppwwywu wywnbpny uwhdwugwsd Ywpgny Ywpnn
E unbndt| hhduwlwu dhongubiph, wpdbenptph, pwulwpdbp dGunwnubph L
wpwwnpdnyeh  Ybpwqlwhwwndwu, wuhnwwhh Jwupyph b nbphnnpuwlwu
wwpuwpbph nnipu gpdwu b w)p ywhnwwntbp, htuswybu twl hhduwnpwdubp, wn
pUnd’ wotuwwnwyhgubiph pwdubinhpwgdwu hwwnndy hhduwnpuwd:

412. Pwuyph hphduwnpwdubph &uwynpndt  nu ogwwgnpdnwip, npwug

hwwnywgnudubiph Ywpgp W swihbpp npnaynud Gu Pwuyp funphpnh Ynndpg:

5. Pwulp pwdubwnndubpp

5.1. Pwulp pwdubimndubpp pwdubtimbiptiph dholw wnbnwpwstuynwd tu pwg Ywd
thwly pwdwunpnwgpnipjwu &duny: Fnnupywsd pwdubinndubph wnbnwpwotudwu
ghup npuug wujwuwlwt wpdbpu £ Ywd Pwuyh funphpnh Ynndhg npnaynn
ontljuwjwlwu  wpdtipp, npp sh Ywpnn wwlwu hub] wujwuwlwu wpdbiphg,
pwgwnniejwdp unyu Jwuntwnpnigjwu 5.4 Ytwnnd vwfuwwnbujwd nbwptph: Pwg
pwdwunpnugpnipjwu  duny Pwulh pwdubnndubph  nbnwpwudwu nbiwpnid
Fwulyh funphpnh Ynndhg hwunwunynw £ pwdubnndubph pnnupydwu wgnwaghp,
npp gpwugynid £ YGUnpnuwywu pwulh Ynndhg:

5.2. Pwdubwnndubiph &tnpptipdwt nhdwg, npwbu Jéwpdwu dhong, Ywpnn L
hwunhuwtw] dhwju ££ npwdp: fFnnupyynn pwdubtinndubipp Ywpnn tu dknppbpyt
Uwl npwup pwdubunndutiph thnfuwplyynn ywpuwwnndubipny thnfuwpytiine dhongny:

5.3. Pwulyp sh Ywpnn hp pwdubtimndubipp gbinst|, qub Ywd hwunnigdwdp wy Yepw
dtinp pbipt|, npwup gpwy punniubind Jwpy ww|, pwgwnnijwdp optupny L unyu
Ywunuwnpnipjwu 7.6 Ytwnp dw) Gupwybnnd upywd nbiwpbph, huswybu twlb wju
nbwpbph, Gpp Pwulyh pwdubnndubpp gpwy punniubip Ywd a&bnp phpbju
wuhpwdbionn £ Pwuyp ulwwdwdp vwhyphund  dwgqwd wwpuwynpnyeniup
sywunwnbint Ywd ny wywwmpwd Juwmwpbint hGnbwupnd huwpwynp Ynpnwunubipp
Ywupubnt  hwdwp, pun npnd, Pwulyp wwpwwynp £ wndjw| pwdubnndubipp
utithwlwuniygjwu  ppwynwpny &bnp  pbpbGint wwhhg, optupny uwhdwudwsd
dwdlybiwnnud, hpwgub npwup:

5.4. Pwulu ppwynip nuh |pwgnighs pwdubinndutp wnbnwpwtub] npwug



onlyuwjwlywu wndtiphg gwédn, Lk’

w) wbnwpwofundu  ppwywuwgynd £ Pwulyh  hwuwpwly  (unynpwlywl)
pwdubitnndubip niubignn pninp pwdubimbipph Ynndhg tdwtu pwdubunndubin &tinp
pbpbnt bwuwwwwynipjwu hpwyntupu hpwlwuwgubnt Guny.

p) pwdubunndubiph wnbnwpwofudwu hwdwp Pwulu ogwnygnid L inbnwpwyfunnh
(dpounpnh) Swnwjniejniuutiphg:  SEnwpwofudwt ghtt wju nbwpnd Ywpnn L
2niujwlw wnpdtiphg gwdn |hubi dhuyu wbnwpwgtunnht (dhgunpnht) Yawnynn
Jupdwwnpnigjwu swihny, npp uwhdwuynd £ npwybiu iinynuwinpnyp’ wnbinwpwsfuynn
pwdubwnnduh quh uywundwdp:

5.5. Pwuyp dbYy hwuwpwy (undnpwlwt) pwdubnndup pwdubnhpnop wnwihu k
dnnnynud by dwjuh hpwyntup:

5.6. Pwulh pwdubtimndubipp ny thwunwpnpwihtu duh pwdubnndutp Gu: Pwulyh
pwdubtimndutiph  ubhwwuwwnbipbph  nbGuwnpp, npnd Uupdnd  GU  Jnipwipwitignip
pwdubtitnhpng dwuhu wnbinGYynyeynwiutip, huswbtiu bwl gpwnynd Gu opbupny L wy|
hpwywywu wywnbpny uvwhdwujwd wbnbYynyeniuubp, Jwpnd L YGUnpnuwywu
nbwnghwnwphwu:

5.7. Pwulyph pwdubwnbpbpp wwpwwynp Gu Pwuypt L YEUpPNUwlYw
nGwnghwmwphwjhu  opGuunpnigjwdp uwhdwudwséd Ywpgny hwynub  hpbug
Ytipwpbpnw| wndyuiubph thnthnfunigjwu dwupu:

5.8. Pwulyh pwdlbinhpng wwhwuony YGUNpnUwWYwu nbwynghnwphwu
wwpunwynp £ hwunwwnb Pwuyh  pwdubnhpng  ubthwlwunygjwu  hpwyniupp'
pwdubtitnhpnop nttiunphg hwdwwwwwufuwu pwnywdp wnpwdwnptbiny:

6. Pwuyh wywpunwwmndubpp b wy wpdbpnebpp

6.1. Pwuyp Ywpnn L pnnuplyb wijwuwlwu YJwd pun  Ubplujwgunnh
wwnpwwwinndubip b optiupny uwhdwudwd wj| wpdbpnpetin:

6.2. Pwulyh wwpwmwwndubph b wj wpdbpnetph pnnupyndp Yuwwpynd §
PFwuyh funphpnh  npnpdwdp, npnd  uwhdwuynd Gu  wpdbpneh wbuwyp,
wujwuwywu wndbpp, dwpdwu dup, dwdybnubpp W gy ywjdwuubpn:

6.3. Pwuyh Ynndhg pEPupywd pnnp wwwhndwsd  wwpwnwnndubph
wujwuwywu wnpdbpubph gnwwpp sh Ywpnn gbpwquugt Pwuyh Yuwunuwnpwlwu
Ywwhwwip Ywd wiu wwwhnydwu gnudwpp, npp wnpwdwnpjws L Pwulyhu
wwpuwwndubip ennwnpytiint hwdwp:

6.4. Pwulh wiujwuwlywu wpdbtipnpbph ubhwlwuwwmbpbph ntGunph Jwpnwiu
hpwlwuwgynud E opGuputipny U wy; hpwywywu wynbpny uwhdwuygwsd Yunpgny:



7. Pwuyh pwdubwnbpbpp

7.1. Pwulph pwdubwnbp Ywpnn Gu [pul Cwjwunwuph  wupwwbnniejwu
nbghntuwn U ny nbghnbun $hghyuwlywu b ppwjwpwuwlwu wudhup' hwogh wnubiny
optupny nt unyt Ywuntwnpnipjwu 4.7 U 4.8 Ybwbpnd pwdubnbptph hwdwnp
Uwuwunbujwd uwhdwuwhwynidubipp:

7.2.  Pwiyp wwwwuppwuwwynieginu  sh Ypnwd  hp  pwdubnbipbiph
wwpuwynpnipntuubph hwdwp, Geb winwhupp sh unwudub] npwbu Gppnpn wWua
Ywd Gpwotuwynp:

7.3. Pwuyp pwdubwnbpbpp wwwwuuwuwwmdnyeniu  s6u Ypnd - Pwuyh
wwpwwynpnipjniuubiph hwdwp W hpbug wywwwunn pwdubinndubiph  wpdtiph
uwhdwuubpnud Ypnud Gu Pwuyh gnpdniubinggjw htivn yuwywd Juwuubph nhuyp:

7.4. Gt Pwuyh wudbwpniuwyniejwu (uuwuynypjwu) ywwbwn £ hwunhuwunid
pwdubtinmbiptiph wd w)| wudwug gnpdnwubinyeniup (wugnpdnieiniup), npnup niubu
Pwuyht Ywunwpdwu hwdwp ywpunwnhp gnignudubp vwint hpwyniup Ywd Pwuyp
gnponwutinueiniu wy Ybpw Ywufunpnobint huwpwynpniginiutbp, www Pwulyhu
wwwnlwunn gnypp spwywpwpbint nbwpnid wyn pwdubnbpbph Yuwd w) wudwug
Ynw Ywpnn £ onpdbp pugnighs (untpubnhwn)  wwwnwufuwbwnygnignd® Pwtlyh
wwpuwynpnipntuubph hwdwp:

Jdbpnhhgjw| pwdubnbptph Ywd wy wudwug gnpdnnnipntuubpp (wugnpdnie)niun)
hwdwpynw Gu Pwulyh wudbwpniwwynygjw (uuwuynipjw) wywwbwn dhwjiu wju
nGwpnud, bGebt Upwlp oquwagnpdty Gu  hpbug  wn ppwyniupp  Ywd
huwpwynpnigyniuubpp  Pwulypu  npnpwyh  gnpédnnnigyniutp Ywwnwpb]  Ywd
sywwwpb| ywpwwnpbint bywwwyny, bwiuopnp hdwuwinyd, np wjn wwwnbwnny
Fwuyp Yhwyinuyh wudbwpniuwyniejw (uuwuyniypjwt) yhdwynid:

7.5. Pwuyph Ynndhg pwg pwdwunpnwagpniejwtu  dhongny  pybwnpynn
pwdubtimndubiph L pdbwpynn pwdubwnndubph  thnfuwpyynn  wpdbienptiph
nbnwpwoudwu nbwpnd Pwulh pwdubwnbptipp sniubu pybwpynn pwdubinndubiph L
pyGwpynn pwdubitnndubiph thnfuwpyynn wndbenpetnh dbinppbipdwu
Uwuwwwwynipjwl hpwyniup:

7.6. Cuybpnipjwu jnipwpwugnip hwuwpwy (unynpwlwt) pwdubinndu nwihu k£ hp
ubhwywuwwnbp hwunhuwgnn pwdubinhpnop dpliunyu hpwyntupubpu, wju £

w) dwutwlygty dnnngpu’ ybepohuhu hpwywunipjuup wwwnlwunn pninp hwpgbiph
Uywundwdp dwjuh hpwyniupny.

p) dwutwygtl] Pwuyh Yuwnwywpdwup.

q) unwuw| 2whniypwpwdhuubp’ Pwulh gnpdniutinyeniuhg wnwowgwsd swhnyehg.

n) unwuw] Pwulyh gnpdniubnpjwu Ybpwpbpjw) gwulwgwsd nbntlwwnynyeniu’
gqunuup hwunwpenpebphg pwgh, wn pynud' unyt Yuwunuwnpniypjudp uwhdwudwsd
Ywpgny Swunpwuw] Pwulh hwyytYonht, Ipuwluvwlywu L  hwpluwipu



hwaybGwnyniejniuubiphu.

) hwunbu quw| wnwowpynyeinwuutipny dnnnyubpnid W pyGwplb;  hpbu
wwwnlwunn pwdubnndubiph dwjubiph swihny.

q) wnwolwhbpe Yupgny dbnp pbpty Pwulph  Ynndhg  pnnwplynn L
nbnwpwtuynn pwdubinndubipp, Geb “PFwdubnhpwywu pulybpnyeniuubph dwupu”
L optiupny W unyu Yuwunuwnpnipjwdp w)| pwt bwfuwnbuywsd sk,

£) Pwuyh ubhwlwu dhongubiph hwoyptu, Pwulp Ywunuwnpwywu Ywwhuwih
swithu wybjwgubihu, wuybdwp unwuw|] hwdwwwwwufuwu pwtwynyejudp hwuwnpwl
(unynpwlwu) pwdutitmndubin.

n) Pwuyph ndwpdwu nbwpnud, unwuw] Pwuyh gnyph (dhongutinh)’ hptu
hwuwubijhp dwup.

@) unyu Ywunuwnpnypjudp U optupny uwhdwujwd Ywpgny, ownwnb) Ywd wy
aduny wy] wudwug thnfuwugtbi| hp ubithwlwuniejntup hwunhuwgnn pwdubwnndubpp.

d) nhdb] nwwwpwi' dnnndh Ynndhg punniuwd L gnpdnn opbupubiphu, unyu
Ywunuwnpnigjwuu  nt wj ppwwlwtu  wlnbphu hwYwunn  npnanwdubiph
pnnnpwpydwu bwywunwyny.

dw) Pwuyhg wwhwugli pwdubwndubph hGwngudwt qup npnpnd L hpGu
wwwnlwunn pwdubwnndubpph Ywd npwug dp dwup hbwngunud, Geb'

- npnonid £ punnuiudbp Pwuyp  JEpwlwqdwybpwydwu,  twjuwwwnyniejw
hpwyniuph Ywubgdwtu Ywd fungnp gnpdwpp Yupbint dwupt, b bw pybwnyby &
Fwuyph Ybpwlywgdwybpwlwu, twhwwwwnynipjwu hpwynituph Juubgdwu YJwd
fungnp gnpdwippp Yupbint ntd Ywd wyn hwpgbipny pytiwpynigjup sh dwutiwlght).

- unyu Jwuntwnpniypjwu dte |pwgnudubip Ywd thnthnfunieyniuubp Gu Yuunwpyb,
Ywd hwuwnwwnndb] £ Ywunuwnpnigntup unp  fudpwgpnyejudp, nph hGunbwupny
uwhdwuwlhwyyty, btu upw  hpwyniuputipp, W uw nbd £ pdbwpyb Ywd
pyGwpynipjwup sh dwutwygh.

dp) dnnnubipnud hp hpwynupubpp ubpywjwgubiine hwdwnp |hwgnpt] Gppnpn
wuah.

dq) ogwnyt| optuunpnigjwdp Ywd unyu Ywunuwnpnipjuwdp wjuwwnbuwd w)|
hpwyniuputiphg:

7.7. Pwuyh pwdubnbpp ywpuwynp £

w) pwdubwnndubiph pnnuplydwu npnpdwdp uwhdwuwd dwdybunubipnd |phy
Jéwpb| hp pwdubinndubiph wpdbpp.

p) shpwwwpwyb] Pwuyh hwbwfunpnubiph bW Pwulyh gnpdniutinyeywu YGpwpbipjw
gqwnuupp ubpywjwgunn mbnbYnyeniutbpp, win pYnd’ pwulwihu qunuuppp.

g) Pwuyh dwjuh ppwynwpnd 10 L wybh wnynup hwuwpwy (unynpulwu)
pwdubtitnndubiph whpwwbwndwu nbwpnd Pwuyhtu hwjunwpwpnientt ubipluwjwgub)
hp htwn thnfuyuwwlygywd wudwug dwuhu.



n) Pwulyhu hwjwnwpwnpnipntt ubiplwjwgub) hp dwutwygnyejwu dhongny nplk wy
wudh Ynndhg Pwuynd wuninnuyh tpwuwlwihg dwuuwygnypiniu &dtinp pbptine Yud
Udwt  Jwutwygnigjwt  pwgwlwiniejwt  dwuht: Pwdubinhpng  dwutwlygnipjwu
wpryntupnid - npbk wy wudh  Ynndhg  Pwuynd  wuninnuyph  bpwtwlwihg
dwutwygnipiniu dbinp pbipbint nbwpnud® ubpywjwgub] twl wuninwyh tpwuwwihg
dwutiwygniejniu  &tnp  pbipnn wudwug  YbGpwpbpjw|  YGUwnpnUwywu  pwuyh
uwhdwuwd thwunwenebpp' twutwlwu hwdwdwjunientu unwuwnt hwdwp.

G) Ywwwpb] optuph, wj ppwwywt wlnbph W unyu Ywunuwnpnyejwu
wwhwuoubinp:

8. Pwulyp whnyph pwjunuip: Cwhnipwpwdhuubpp

8.1. Swpbywu gnpdniutinigjwu  wpryntupnid, Pwulyh unwgwsd hwdwfuwnu
Gywdwh W opbupny pEnywwnpwd ujugbgndubph npuwlwu  wwppbpnyeniup’
hwpyynn swhnypep, bupwlw £ hwpydwt' dwjwunwuh <wupwwbnniypjuu
hwplwjhu optuunpnipjwu hwdwdw)u:

8.2. Pwulh gnun 2whnypp npnaynwd £ npwbu Pwulyh uvnwgwd hwdwhuwnu
GBYwdwh, Ywunwpjwsd pninp tjwgbignidutph b yéwpywsé gwhnipwhwpyh npulwu
mwppbpnie)nLu:

8.3. 2nun 2whnypehg duwynpynd Gu Pwuyh wwhnwwnmwihu hhduwnpwdp, unyu

Ywunuwnpnipjwdp b dnnnyh Ynniphg uwhdwuywsd wy hhduwnpwdubipu nt yéwnpynid
GU wnbnwpwofujwsé pwdutinndutiph nhdwg 2whniypwpwdhuutpp:

8.4. Stnwpwiotujwséd pwdubnndubph nhdwg swhnipwpwdhutbpp Ywpnn Gu
Jéwpyt gnun pwhnyehg' << npwdny, nwduywywihu b Yphuwdjulwiht' Pwuyh
funphpnh npnodwdp, huswbiu bwl mwpBywu' Pwulyh dnnndh npnpdwidp:

8.5. Swpbywu owhnipwpwduh swihh L npw Yéwpdwu &uh dwupu npnpnidu
punniunwd £ dnnndp’ Pwuyh funphpnp  wnwowpynigjwdp, uwhdwubing uwl
Jébwpdwu dwdybinnp:

8.6. Pwulu hpwyntup sniuph npnanwd punniuti (hwjwnwpwpb)) whniwpwdhuubiph
Jéwpdwu dwuhu, bpb’

w) Pwuyp htinn sh qubi| pwdubinndubipp unyu Ywunuwnpnipjwu 7.6 Ytinph dw)
Gupwybwnnud updwd ntwpbpnid.

p) owhnipwpwdhuubp éwnpbint npnpnwdu punnuutiint ywhh npnigjudp, Pwuyh
ypéwyp hwdwwywwwufuwund £ opbupny uwhdwujwéd wuybwpnitwynypjuu
(ubwuynipjwu) hwjnwuhotiphtu, Ywd npwup h hwjwn Ygwu swhnipwpwdhuutipp
Jéwpdwu htinlwupny.

q) wn wwhhu Pwuyh Ypwd Ynpnwwnubpp (Juwuubpp) hwdwuwp Gu Yuwd



gbipwquwugnid Gu Pwuynd wnlw spwotudwd owhnyph gnidwnp:
9. Pwulyh Ywnwyjwpdwu dwpdhuubpp

9.1. Pwitlh Ywnwywpdwl dwpdhuubnu bu’

* Pwuyp pwdubintiptiph punhwuntp dnnnyp (dnnny).

*  Pwulyp funphnipnp (wyunthbn' flunphnipn).

* Pwuyp gnpdwnhp dwpdhup’ Pwulyph gnpdwnhp wuopbiu  (Lwpsnipjwu
uwfuwqwhp) (wjunthtnn'  Snpdwnpp  wuoptiu) U Pwulp Jwpsnyeniup
(wjunthbin® dwpsnieiniu), (Fnpdwinhp wuopbup U dwpsnipjuu wunwdubpp
hwdwwnbn wjunthtwn' gnpdwnhp dwpduph wunwdubp):

10. dnnnyp: bpwywunipyniuubpp: Npnanudubph punniunwdp

10.1. dnnnyp Pwuyh Ywnwwpdwu pwpdpwagnyt dwpdhut E: Pwuyp ywpuwynp
E wdbu vwph gnuidwpb| pwdutimbiptiph mwptwu Cunhwunip dnnny: Pwdubintiptiph
wmwptywu Cunhwunip dnnndp gnwdwpynd £ Pwuyph hbppwiwt dhuwtuwlwu
nwpyw wywpunhg htnn' yegwdujw dwdybunnud:

Cunhwunip dnnnyh wuglwgdwt wnwpht, wdhup, wduwphyp b Ywpgp, huswbu
Uwl pwdubwnbiptipht Cunhwunip dnnnyp wugywgdwu dwuht dwunigdwt Yupgp W
pwdubimbpbphtu wpwdwnpynn ujnebph gwuyp uwhdwund £ Pwuyp funphnipnp’ <<
optuunpnipjwl Wywhwuubipht hwdwwwwwuluwu:

10.2. dnnnyp pwgwnhy hpwywunyeniuubpu Gu'

w) Pwuyh Ywuntwnpnypjuu hwunwwnndp, npwund  thnthnfunigyniuubph L
[pwgnuiuph Ywuwwpndp,  Pwulyh  Ywunbwnpnyejwtu  hwunwwndp  unp
fudpwagpnipjwdp.

p) Pwuyh yepwlwqdwybpwnidp.

q) Pwulyh ndwpnidp.

n) wdthnth, dhowuyuw| W ndwpdwtu hwodtlyshnubph hwunwnnidp, (ndwpwjhu
hwuduwdnnnygh tpwuwynidp.

t) funphpnh pwiwwlywu Ywgdh hwuwmwnndp, npw wunwdubph puwnpnieiniup
W upwug |hwgnpnyeniuutiph unwdwdybn nwnwptignwip: funphpnh pwtwwywu
Ywaquh hwunmwwndwu b npw wunwdubph punpnyejwu hwpgbpp putwpyynd Gu
pwgwnwuwbu wnwpbwu dnnnubtipnd: funphpnh wunwdubph puwnpniuejwu hwnpgu
wpwwhbpe dnnnynwd Ywpnn £ putwpydb, Gebt dGpohuu npnond £ punniub
funphpnh Ywd Upw wnwudhtu  wunwdubph [hwgnpnyeyniuutiph Jwnuwdwdytin
nwnwnpbtgdwu dwuhu.

q) hwjnmwpwpywsd pwdubtitnndutiph dwywh wnwybjwgnyt swihh uwhdwuntdp.

£) funphpnph ubplwjwgdwdp Pwuyh wpunwpht wninhnt hpwlwuwgunn wudh
hwuwnwuwnnudp.



n) Pwuyh wwpbwu Pptwluwywtu hwrybnynyenwiutiph, swhnypubph L
quwuubph  pwofudwtu  hwuwnwwndp:  Swpblwu  whnipwpwdhutubph  Yéwpdwu
dwuht npnadwt punniundp bW nmwpbywt gwhnipwpwdhuutiph swihh hwuwmwwnidp.

@) dnnnyh Jwpdwu Ywpgh hwuwmwwnwdp b hwoyhs hwuduwdnnnyph dlwynpnidp.

d) pwdubwnndubph wljwuwlwu wpdbph dGdwgdwu  Ywd  |pwgnighs
pwdubwnndutiph  wbnwpwofudwu dhongn Ywunuwnpwlwu Ywwhwnwhh swihh
wybiwgntdp.

dw) pwdubinndutiph hwdwfudpndu (Ynuunjhnwghw) nt pwdwuntdp.

dp) Funphpnh wunwdubiph Jwpdwwpnijwt swihh uwhdwuntdp.

dq) optupny Uwhiwwbujwsd nbwpbpnd  pwdubnndubph  dGnppbpdwu
Uwhuwwwwnynipjwu hpwyntupp syppwnbint dwupu npnadwt punniuntdp.

dn) Pwulh Ynndhg pwdubimndutiph &tinpptipnwdp L hGwngunwp optupny L unyu
Ywunuwnpnipjwdp twfuwwnbuwd ntwpbipnid.

dt) funognp gnpdwpp Yupbint dwuhu npnpdwt  punniundp, nph wnwplyw k£
hwunhuwunwd Pwuyh gnypp U npph wpdbpp gnpdwppp Yupbint dwuht npnonudu
punniubint wwhh npnigjwdp Yuginw £ Pwuyph  wywhdubph  hwoyblonwiphu
wpdtiph 50%-hg wybiihu.

dq) gnpéwpp U (Ywd) hnfuywwwd gnpdwppubp Yupbint dwuhu npnpdwl
punniunwip, nph uwywwwlu £ Pwuyh pybwpynn pwdubitnndubph Ywd pyGwpynn
pwdubtitnndubiph  thnfuwpyynn wy wpdbipnetph wnbnwpwfuniip, npnug pwuwyu
wybih £ Pwuyph' wpnbu nbnupwotujwsd pybwpynn pwdubnndubph pwuwyh 2
wnnlynuhg, gnpdwpp, npny Ybwpdwu Gupwlw gndwpp Ywd gnyph ontyujwlwu
wndbipp gbipwqwugnid tu Pwuyh wywhyubiph hwoybtiyonwiphu wpdtiph 2 wmnynup L
npnugnud wnlw £ swhwagpgnywonieiniu, huswybtiu bwl gnpdwpp, npnd 2whwanpghn
Gu 6wuwsyti Funphpnh pninp wunwdubpp.

df) Pwuyh Ynndhg pwdubinmbipiphu wnbinGynieniuutiph W unebph hwnnpndwu
duph npnanuwdp, ubpwnw| quugywdwihtu jpuwnynipjwt hwdwwwwnwuluwu dhongh
puwnpnipniup, bt hwnnpnndp wbwp £ ppwlywuwgyh twb hpwwwpwlwhu
hwjinwpwpntejwu duny.

dp) optiupny U unyu Yuwunuwnpniejwdp uwhdwujwd wj| hpwywuniypiniuutp:

10.3. Unyu Ywunuwnpnipjwu 10.2  YbGwnwd  upqwd  hpwywunieiniutbpp
hwunhuwunuw Gu dnnnyh pwgwnhy hpwywunipiniutbpp b s&u Ywpnn thnfuwugyb
Funphpnht, huswbu bwl Pwuyh gnpdwnhp dwpduht Yuwd wy] wudwg:

10.4. dnnnyp pulwpydwup sGu Ywpnn npdbp  opbupny  Ywd  unyu
Ywunuwnpniejwdp dnnnyp hpwywunypjwup sytipwwwhywsd hwpgbp:

10.5. Swptlwu Cunhwunip dnnnyhg pwgh gnwdwpynn dnnnyutipp hwdwnynwd Gu
wpwwhtipe: Upwnwhbpe Cunhwunyp dnnnyubpp gnidwpynid G wuhbinwaéghih
hwpgbiph putwpydwu hwdwp:

Upwnwhbpp  dnnndp  gnudwpynid £ tunphpnp npnpdwdp’ ubhwywu



Uwfuwadbnuntejwdp, ghpdwnhp dwpduh, Fwuyh ubipphu wnthwnp
unnpwpwdwudwlu, Pwuyh  wpunwpht  wninhnu  ppwlwlwgunn  wuéh,
LUGUwnpnuwlwu pwulh Ywd wywhwuop ubpyuwjwgubnt npnigjudp Pwulh wnujwqu
10 ninynu pytiwpynn pwdubtimndutiph ubihwlwuwwnbip pwdubiinhpng (pwdubtinbintiph)
wwhwuony:

10.6. dnnnqu hpwywunt £ (pynpnd nip), Get dnnndh  dwutwyhgubiph
gpwugdwu  wywpwh wwhpht gpwugyti bGu Pwuyph pwdubimbiptpp (Upwug
ubipywjwgnighsutipp), npnup hwdwwnbn wnppwwbnnd G Pwuyh nbnupwiuwsd
pybwpynn pwdubinndutiph 50-hg wytih winynupu:

10.7. dnnnyhu dwutwygbint hpwyniup niuby’

w) Pwulyh hwuwpwy (unynpwlwl) pwdubinndubiph ubthwlwuwwbpbpp' hpbug
wwwlwunn Gwjubph pwuwyny, huswybu Uwb wiwuwwnbpbpp, Geb upwup
ubGpywjwgunid  Gu  pptug  Ynndhg  ubplwjwgynn  Pwulyh  pwdubinbpbph
wujwunudubpp U Upwtg wwuwlwunn pwdubnndubph pwlwyp hhduwynpnn
thwuwnwienpEnp.

p) funphpnh wunwdubpp, gnpdwnhp Jwpduph wunwdubpp' funphpnwygwlwu
dwjuh hpwynwupny.

q) Pwulyh ubpphtu wninhinp unnpwpwdwudwu wunwdubpp' npwbu nhwnnpn.

n) Pwulh wpwwpht wninhnt hpwlwuwgunn wudp' npwbu nhnnpn (Geb upw
tGgpwlwgnipniut wnlw £ dnnngh opwlwngh hwpgbipnud).

b) YGuwnpnuwlwu pwulyh ubpyuwjwgnighsubipp' npwtiu nhunnpn.

q) Pwuyp djnwu nGlwywpubpp b wofuwwnnnubpp' lunphpnh npnadwdp:

10.8. dnnnyhtu dwutwygbint hpwyntup niubignn wudhup dwunigynd Gu dnnnyh
gnudwpdwt  Jwupt' Upwug hwdwwwwnwufuwu gpwynp dwungnud  nuquipybint
dhongny:

Funphpnh npnadwdp, Pwuyh ntlwywpubiph W wpfuwwnnnubph dnnnyh gnwdwpdwu
dwuht dwunignp Ywpnn £ Yuwwnwnybip wy duny:

Swpbywu dnnnyph gnudwpdwu dwuht hwjnwpwpnieiniup hpwwwpwyynd
dwdnynw b hunbpubunnud® Pwuyh nuwjhu Eonid:

10.9. Pwdubwnbipphu dnnndph gnwWwpdwt dwuht Swunignwp Ywwwnpynd E
dnnnyp gnidwpdwu opjwuhg wnujwqu 15 op wnwy:

10.10. Pwuyph &wjuph hpwyniup nwbignn pwdubinndubph wnudwqu 2 wnnynup
ubpwywuwwnmbp pwdubnbpp Pwuyh Ppuwtvwywtu nwpjw wdwpwnhg hbnn' 60
opJw pupwgpnd, hpwyntup nwph  Gpynwhg ny wyblh  wnwowpynieniuubin
ubpywjwgub] nwpblwu dnnndh opwlwpgh Ybpwpbpnwy, huswbiu twb wnwowpyb)
Funphpnh wunwdnyejwu GYUWSNLUGP:

Funphnipnp putwpynwd £ ubpyujwgywd wnwowpyubipp W npnond £ punniuntd



npwup wwpbywu dnnndh opwlwpgnd pungpybint ywd dbpdbint dwupt’ unyu
YGwnnd updwéd dwdybuinp (pwuwnig htinn' 15 opw pupwgpnid:

10.11. LdGwpynigyniup dnnnynud ppwywuwgynd £ “Pwuyph dby pybpwynn
pwdubinndu’ dGY dwju” uygpniupny:

10.12. Unyu Ywunuwnpnipjwu 10.2 Ytwh p), dw), dqg), dn), db), dq) L df)
Gupwytintpnid upqwd hwpgbipny npnpnwdutipp dnnndu punniunud £ dhwju funphpnh
ubpywjwgdwdp:

10.13. Unyu Ywuntwnpnypjwu 10.2 Ytwnph w), p), n), q) b db) Gupwybtinbtipnid
upywd hwpgbipng npnpnudubipp dnnnyu punniund £ npwtu dwutwygnn' pybwpynn
pwdubwnndutiph ubithwwuwwnbiptiph dwjubph 3/4-ny:

10.14. Unyu Ywunuwnpnypjwu 10.2 YGwnph q) L dn) Gupwlybubpnd updwsd
hwpgbpny npnonwdubpp dnnndu punniunid £ npwu dwutwlygnn®  pybwpynn
pwdubtitnndutiph ubthwwuwwnbptiph dwjutipp 3/4-nd, uvwlywju ny Wwywu pybwpynn
pninp pwdubinnndutiph ubthwlwuwwnbptiph dwjutiph 2/3-hg:

10.15. Unyu Ywuntwnpnypjuwu 1013 U 10.14 Ybwbpnud supywéd hwpgbipny
npnanuwdubpp dnnnyu  punniunid £ npwt dwutwygnn' pybwpynn pwdubinndubph
utithwlywuwwnbiptiph dwjubph wwpq dGdwdwulnyejwdp:

10.16. Unyu Ywunuwnpnypjwu 10.2 Ytwh p), q) b p) Gupwybnbpnd updwd
hwpgbiph YbGpwpbpw npnanudutipp s6U Ywpnn punnwiybp hGnwlw pyGwpynyejuu
(hwpgdwu) dhongny:

10.17. dnnnyh wpdwuwgpnigniup Ywaqddnd £ dnnndp wwpinphg 5 opjw
pupwgpnd' bpynt ophuwyhg, npnup uwnnpwgpnd Bu dnnndp twfuwgquwhp L
pwpuninupp:  dnnnyp  twfuwgqwhp  wwunwufuwlwnynyeiniu £ Ypnwd  dnnnyh
wpdwuwagpnieiniuntd wnyw inbntYyniyeniuutiph hwjwunpnypjwu hwdwn:

Cunhwunip dnnnyh wpdwuwgpnigjwu dbg ugynid GU'

w/ Cunhwunip dnnnyh gnidwpdwu wmwphu, wdhup, wduwphyp b Jwjpp,

p/ Pwuyh wnbnwpwotujwsd pybwnpynn pwdubinndubph dwjubiph gnwwpwihu
pwuwyp,

g/ Cunhwuntp dnnnyht dwutiwlgwsd pwdubinbptiph ywwnywunn dwjubipp
ghidwpwjhtu pwuwyp,

n/ Cunhwunip dnnndp twjuwgqwhp W pwpwininupp Cunhwunyp dnnnyh

opwlwngp:

Updwuwgagpnigniup wbwnp £ wwpniwwyh Cunhwunyp  dnnndnd - Yujwgwd
Ginyputinh hhduwlwu npnypubpp, pYbwpynieywu npdwd hwngbipp, wn hwpgbiph
ybpwptpjw| pybwpyniejwu  wprynwipubipp,  Cunhwunip  dnnndph  punniuwd
npnanudubipp:

10.18. dnnnyp Jwpdwu Ywpgh (ubpwnw| hGnwlw Ywpgny pyGwpynipjwuu
(hwpgdwu) dhongny punniuynn npnonwdubipp) dwuht npnpnuwdubp punnuubine Yupgp



uwhdwuynud £ dnnnyh hwuwnmwwinwsd ubipphtu thwunwpnetipny

10.19. Pwulu nwph hwoyghs hwuduwdnnnyd, nph wunwdubpu punpynd Gu W
lhwgnpnyejnwuutpp  dwdybwnp uwhdwuynw £ pwdubinbptph Cunhwunip dnnnyh
npnadwdp’ lunphpnh ubpyuwjwgdwdp:

Lwayhs hwuduwdnnnyp pwnyugwsé k3 wunwdhg, npnup s6U Yupnn |hul Pwuyh
funphpnh  wunwdubp, Pwuyh Ywpsnipjwt twjuwgwh Ywd Pwuyh dwpsnipjuu
wunwdubp, huswbu twl wiu wudhup, npnup wnwownpywsd Gu wyn wwowmnuubph
ptYuwdniutin:

Cwpyhs hwuduwdnnnyp npnonwd £ Cunhwunp dnnnyh pynpnudp, pwdubinbptphu
L Upwug ubplyujwgnighsubpht pwgwwpnyeintu £ wwihu Cunhwunip dnnnynid
opwlwngh hwpgbiph pYtiwpydwu Yupgh Jepwpbpjw), wwwhndnuw £ pdtiwpynigjw
uwhdwujwd Ywpgp U pwdubinbptph pybwpynigjwup dwutwlygbint hpwyniupp,
wdthnthnid £ pdGwpyniejwu  wpryniupubipp, npwug  JGpwpbpw; Yuqdnd |
wpdwuwagpnieiniu b Pwuyh wppupy £ thnfjuwugnud pybwpbipphyubinp:

10.20. Gpt Pwulyp pwdubimbptphu  optupny uwhdwuywd Ywpgny
pybwpbtpehlyutp Gu ninwpyyt, www pynpnudh hwodwpydwu b pybGwpyniejwu
wpryntuputiph - wdthnthdwtu  hwdwp  Pwuyh Ynndhg hwodh Gu wntynd uwl
Cunhwuniyp  dnnnyh  dwutwyhgubph gpwugdwt wywpnph wwhpht  unwgywd
pytwptinphyutinny wpwdwnnpynn Gwjutipp:

10.21. Rynpnwp pwgwlwjniejwu nbwpnd hwjnwpwnpynw £ unp Cunhwunip
dnnnyp  gnudwpdwtu  wnwphu, wdhup, wduwehyp: ULnp Cunhwunip  dnnnyh
ghidwpdwu  nbwpnwd  opwlwpgh thnthnfunigintu sh pnyjwwnpynud: - qujwgwd
Cunhwuntp dnnnyh thnfuwpbu gniwdwpynn unp Cunhwunp dnnnyu hpwywunt k, Geb
dwutwyhgubph gpwugdwtu wywpwnh wywhhtu gpwugyt) Gu Pwulyh pwdubintptipp
(Upwug  ubpYwjwgnighsutipp), npnup  hwdwwnbn  whpwwbunnd  Gu Pwuyh
nbnwpwtujwsd pybwpynn pwdubinndubiph 30-hg wybijh wnynuhu:

10.22. Pwuyh pwdubtinbptiph dwunignup unp Cunhwunip dnnnyh gnidwpdwu
dwuhtu  Ywwwpynd £ unyu  Ywunuwnpnigjuwdp  uwhdwudwsd Yuwpgny, puwig
Cunhwunip dnnnyh gnudwpdwu opjwuhg wnujwqu 10 op wnwy: Grb pynpnuip
pwgwlwnypjuu ywwbwnny sywjwugwsd Cunhwunip dnnnyph gnidwpdwu wduwehyp
wnbnwthnfuynd £ 20 ophg wwlwu dwdybwnny, www dwutwlygbint hpwyniup
ntubignn pwdubinmbtiptiph unp gnigwy sh uqdyned:

10.23. Rdbwpynieyniutbpp Ywwwpynd  Gu pybwebpehlubph  dhongny:
LYbwpbpphyh &up L pnjwunwynieniup  hwunwwynd £ Pwuyh funphpnh
npnadwdp: RYbwpbtpphlutpp wipdnw Gu Cunhwunip dnnnyht dwutwlygbint hwdwp
gpwugywd pwdubimhpnop (upw ubipyujwgnigsht)' Cunhwunip dnnnyph pynpnidp
wnluwjniejwu nbiwpntd:

10.24. RYbwpebpehyp wbwnp § ywpniwwyh hbnlyw| mbnbynyegniuubpp’



w/ Pwuyh wudwunudp,

p/ Cunhwunip dnnnyh gnidwpdwt tnwpht, wdhup, wduwehyp, dwdp b Jwjpp,

g/ pybGwnyniejwu npynn jnipwpwugnip hwpgh duwybpwnudp bW upw puuwpydwu
htppwlwunieniup,

N/ pYbwplnipgut npdwd jnipwpuwtginin hwpgh - Jtpwpbpug pydtwpyniejw
nwppbpwyubpp'  “Ynnd”,  “nbd”,  “ébnuwwh”:  Snudwpwiht  (Ynwintwnhy)
pybwpynipjwu  wuglwgdwu nbwpnw  pbwpebpehyp wbwp £ Uwjuwwnbuh
pybwpynipjwu Yuwpgh wnwuduwhwwynieniuubnp,

G/ Jpwgywd pybwpebpehyutpp Pwuyph Ynndhg punniubint wwphu, wdhup,
wduwehyp, dwdp U Jwpp, Geb pwdubntpp pybwnpynid £ hinwyw Yunpgnd,

g/ gnignud wju dwuhtu, np pytwpebprhyYp wbwp E unnpwgpgyh pwdubnphpng
(uipywjwgnigsh) Ynndhg,

t/ pdbwpbipehyp (nwgubint hupgh wwpqwpwunwp:

10.25. Pwuyph funphpnh punpnigjwu nbiwypnid pybwpebpehyp wbuwp £
ptyuwsénutph wuntuhg pwgh Upwug dwuht wwpniiwyh twb wuhwwnwlwuwgunn
wj| nyjwiubin:

10.26. LYLwpynipiniup pwdubtinbptiph Cunhwunip dnnnynud hpwlwuwgynd k
“Pwulyh vty pybwpynn pwdubiinndu' dbYy dwju” uygpniupny, pwgwnnipyudp’ Pwulyh

funphpnh wunwdubph puwnpniejwu, tGpp Yppwnynd £ gnidwpwihtu (Ynudniywunpy)

pyGwpynipjwu uyqpniupp:
10.27. rvwhundwdp puwgwd pybwpbpphlutpp hwdwpynd Gu wudwybp b

dwjubph  hwoywndwt  dwdwuwly hwygp s6U wnuynd: Gpb pdbwpebpphyp
pnjwunwynud £ pdGwpynyeyuu npwé dh pwup hwpgbp, wwyw tpdwsd wywhwugh
fuwlunnuwp dGYy Ywd dh pwuh hwpgh tyunmdwdp sh ppnd wupnng pytiwetipehyh
wujwybip dwuwsdwun:

10.28. Ldtwnpynipjwu wpryntuputipn Pwuyh hwoyhs hwuduwdnnnyh Ynndhg
pyGwpynipjwu  wpryniuptbiph  Jbpwpbpjw] Yuaqddnd £ wpdwlwgpnieiniu, npu
uinnpwagnpnd Gu hwadhs hwuduwdnnnyh wunwdubpp:

10.29. Updwuwgpnipiniup Yuqdbing b wju unnpwgptiinig wudhowuwbtiu hbwnn
pybwpebpphlyutpp qununud £ hwydhs hwuduwdnnnyp b hwudunwd Pwuyh wpfupy’
wwhwwuntejwu hwdwp:

10.30. Rdbwpynipjwu wpryniupubipp hwjwnmwpwpynw Gu ndjwp Cunhwunip
dnnnynud, Ywd Cunhwunip dnnnyh wyjwpuinhg htinnn pwdubnbptipp nbnGlwgynwd Gu
pybwpynigjwu  wpryniupubppt®  hwoybingnigjwu  hpwwwpwlydwu  Jud  wju
pwdubwnbptphu ninwpytiint dhongny:

11. lunphnipnp

1.1, hunphnipnu ppwywuwgund £ Pwuyh  gnpdniubingjwu  punhwunip
nGYwywpnwip® optupny U unyu Ywunuwnpnyejwdp tunphpnh  hpwywuntejwup



ypwwwhywé hwpgtiph uwhdwuubipnid:

11.2. lunphnipnp Yuqdynd £ wnudwqu 5 huy wnwybjugnyup' 7 wunwdhg, npp
uwhdwuynud £ dnnnyh npnadwdp:

11.3. tunphpnh wunwdubpu punpgnd Bu wwpbywu dnnnynud® Pwuyp ubplw
pwdubwnbptph Ynndhg, huy runphpnh wunwdh jhwgnpnieniuutph Junwdwdybun
nwnwnpbgdwu nbwpnd'  wpunwhbpe dnnnynud - Pwulyph ubplw  pwdubnbpbpp
Ynndhg' optiupny U unyu Ywunuwnpnypjwdp uwhdwudwd Ywpgny:

11.4. dnnndpt’  tunphpnh wunwdubph  pGlYuwsénubph  YGpwpbpjw
wnwownpynieyntuutip Ywnnn tu ubipyuwjwgub) Pwuyh pwdutimtiptipp W lunphnipnp:

11.5. Pwuyp wju pwdubinbptipp, npnup dnnnyhtu dwutwygbiint hpwyniup niutignn
pwdubtimbiptiph  gnigwyp Ywqgdbint opqw npnipjwdp  whpwwbinnwd  Gu Pwuyh
wnbnwpwtujwsd pytiwpynn pwdubinndutiph 10 b wybih wnynupt, hpwyniup niubu
wnwug puwnpniejwu pungpyytiint funphpnp Yugdnd Ywd npwund bpwuwybint
hptiug ubipljwjwgnigghu:

11.6. Pwuyh wju pwdubwinbptipp, npnup dnnnyhtu dwutwygbiint hpwyniup ntutignn
pwdubtinmbiptiph  gnigwyp Ywqgdbint opqw npnipjwdp wnhpwwbnnd  Gu Pwuyp
wnbnwpwtujwé pybwpynn pwdubinndubph dhusl 10 nnnynupt, Ywpnn Gu, optupny
uwhdwujwd Ywpgny, pwdubwnbptiph funidp uwnbindbint dwuphtu  wwjdwuwaghp
Yuptny, dhwynpb) bW Pwuyh nbnwpwtujwsd pdbwpynn pwdubinndubph 10 U wybih
wnnynup hwdwpbint nbiwpnid wnwug dnnnyh Ynndhg puwnpnigjwu pungpytby hptug
ubpywjwgnigshtu Funphpnh ugune:

11.7. Pwuyph Ywuntwnpwlywu Ywwphunwnw thnpp dwutwlygnieginu  niubkgnn
dwulwyhgutipu hpwynwup nwbu hpGug whbpp ubplywjwgunn  ubiplujwgnigshu
punagpytiint lunphpnp Ywqgdnid:

Unyu dwuph Yppwndwu wnnwngd Pwulh Juwiunuwnpuwwtu Juwwhwwnd thnpp
dwuliwlygniejntt niubignn  dwuuwlyhg £ hwdwpynd  Pwulyh  nbnupwoiuwsd
pybwpynn pwdubiinndutiph  (pwdubidwubiph, thwjtph) 10 wnynuhg wwlwuhu
wnhpwwbwnn wju dwuuwyhgp, npp sh Yupb] unyu YbGwh Gppnpn dwund updwd
wwjdwuwghpp: Pwulyph Ywiunuwnpuwywu Ywuwhunwind thnpp  dwutwygnipntu
niutignn dwutwyhgubtiph dhwutwlwu ubipyuwjwgnighsp wbivp £ wnwownpyh upwug
Ynndhg b pungplyyh funphpnh Yuqdnu wnwtg dnnnih Ynndhg puwnpniejuw:

Fwulh Ywuntwnpwywtu Ywwhunwnd  thnpp  dwutwlgnigintu niubignn
dwulwYyhgubph ubplwjwgnigsh punpnigjwup  dwutwygnd Gu  dhwju dnnnyh
Uhuinhtu ubplw thnpp dwubiwlygnieintt  nwubignn  dwutuwyhgubpp Ywd upwug
ubplywjwgnighsutipp, eGYnql npwug phyp Ywqdh dby: Pwuyh Yuwunuwnpwywu
Ywwhwwind thnpp  dwutiwygnyeiniu  niutignn dwutwyhgubipp  ubplujwgnigsh
punpnipjwup s6U dwutwygnd unyu YGunp Gppnpn dwund updwd wwjdwuwghpp
Yupwd Pwulyh dwutwyhgubipp:

11.8. hunphpnh wunwd Ywpnn £ jpubp <wjwunwuh  <wupwwbnnyejui



pwnuwpwgh Ywd onwpbpypjw whwnnigjwu pwnwpwgh hwunhuwgnn wju wudp, nph
wnwiubpp  pwwpwpnud Gu <wjwunwuph  <wupwwbnnyejwt  optupubipny U
LUGUnpnuwlwu pwuyh ppwwlwu wyntpny vwhdwuwd wwhwuubiphu:

11.9. funphpnh wunwdubtipp swybtwp £ Jdpdjwug hbn hnfujuwwwlygwsd |hubu:
Funphpnh wunwdutipp W gnpdwnhp dwpduh wunwdubipp s6u Ywpnn |hubp dhdjwug
htwn  hnjujuwuyuwygwsd wudhup: Funphpnh  wunwdubph  Wwonnuwywpdwu
dwdybwnp S5 wwph £ Runphpnh wunwdh  wwownunud  JGppunpdbip  sh
uwhdwuwthwyynid:

11.10. funphpnh wunwdh hbn woluwwnwupwiht ywjdwuwaghp Yupbint hhdp £
hwunhuwunuwd dnnnyh npnanudp: Upjuwwnwupwiht ywjdwuwaghpp Pwulyh wuntuphg
uinnpwagpnu £ dnnnyh twjuwgqwhp:

11.11. tunphnipnu hp wpfuwwnwupt wpynibwybn Yugdwybpwbint bwywwnwyny
Ywpnn L uinbindt| hwuduwdnnnyubip: lunphpnhtu Yhg hwuduwdnnnyubipnd Ywpnn Gu
pnungpyyty runphpnh wunwdubpp b Pwuyh wy nGlwldwputp Ywd wofuwwnnnubp:
Funphpnhu Yhg hwuduwdnnnutiph npnanudubipu nlubu funphpnuygwywu punye:

11.12. lunphpnh twfuwgquwhu punpynid £ flunphpnh Ynndhg' lunphpnh wunwdubph
wquhg:

funphpnp bwjuwqwhp'

w) Ywgdwybpwnud £ funphpnh woluwwnwuputipp.

p) gnidwpnud U bwfuwgwhnid £ funphpnh upuwntipp.

g) Yuquwlybpwnud £ funphpnh thuntiph wpdwuwgpnieniuutiph Jwpnidp.

n) bwluwqwhnud £ dnnnyntid.

G) Pwuyh wunituhg unnpwgpnw £ Pwuyh gnpdwnhp wnuoptuph b Pwulh ubpphu
wnnhnph unnpwpwdwudwu nGlwdwph hbn wofuwnwupw)ht ywjdwuwgptipp:

1113.  funphpnph  Uwpuwgqwhp  pwgwlwjnejuwu  Jwd  wywonnubwlwu
wwpunwlwuntejniuubiph Ywwwpdwu wuhUwphunypjwu nbwpntd, Upw
wwpuwlwunteiniuubipp funphpnh npnadwdp Ywwnwnpnud £ funphpnh wunwdubphg
dtyp: Funphpnh upuntipp hpwyhpynid Gu wnujwqu Gpynt wdhup dtYy: funphpnh
Uhuwinh dwupt dwunignudp funphpnh wunwdubphu ninupyynud £ thuinhg wnujwqu
jnE op wnwy' LiGYwnpnuwihu nwuwyny, dwpup dhongny, thnunny Yud Yuwh wy
dhongh oguwagnpddwdp, wyn pYntd huwpwynp £ bwl hGnwiunuwagptiph Yhpwnnidp:
Lpwwnww npnanudubip Yujwgubint wuhpwdbonnyejwi nbiwpnid dwunwgnwip Ywpnn k
ninwpyyb) unyu Yewnnw tpdwd dwdybinnhg wybih Yupd dwdybivnud:

11.14. hunphpnh Upunbpp gnwdwpnd £ tunphpnph  bwjuwqwhp'  ubithwywu
Uwfluwadbnunigjwdp, huswbu twl, hunphpnh  wunwdh, Snpdwnhp  wntonpbtup,
Jdwpsniejwu, Pwulyh ubppht  wninhnh  unnpwpwdwudwu nGYwywnph, Pwuyh
wpwwpht wnihnt hpwwuwgunn wudh, YGUnpnuwywu pwuyh funphpnh, huswbu
twl Pwuyph pybwpynn pwdubnndubph 5 Ywd wybh wnynu niubignn pwdubinhpng



(pwdubinbptiph) gpwynp wwhwugny:

11.15. hunphpnh Uphunbph gnWwpdwtu b wuglwgdwu Ywpgp uvwhdwuynd k
dnnnyh UYnndhg hwunwwnws Hnphpnh Ywunuwywpgny: <bnwlw Ywpgny
Uhunbph wuglwgdwt nbwpnid funphpnh npnanwiuptu punniuynd Gu hGnwlw
pybwpynypyjwu  (hwpgdwt)  dhongny, pun  npnd hGnwfunuwhu  Yuwh,
htnnunwlwwh Ywd Ywwh wy dhongubpnd’ phpwlwu dwdwuwlp nbdhdnwd
funphpnh Uhuwinp pninp dwutwyhgubiph dhdjwug hbn hwnnpnygdwu nbwpnid Uhuwnp
htinwyw Ywpgny wugywgywséd uhun sh hwdwpynud: <Gnwlw pyGwnpynieiniup
Ywwwpynu £ pybwptpphyutiph ogunwgnpddwdp, npnup Funphpnh wunwdubphu Gu
ninwpyynd EGYwnpnuwipu nwuwyny, Swpup dhongny, thnunny Ywd Yuwh wy
dhongh oguwgnpddwdp' puuwnpyynn hwpgh ybpwpbipjw) hwdwwwwnwufuwu npnonud
punniubint hwdwp wuhpwdtiogn nbnGywwynipjwu hbn dhwupu: LJLwebpehyp
ninwpynwp hwdwpynwd £ bwl Funphpnh Uhunp dwuptu dwunwgnw: funphpnh
wunwdubpp  |pwgywd pybwpbpphyubpp Pwul GU  ninwpynd  EEYunpnuwhu
Gnwuwyny, dwpup dhongny, thnunny Ywd Ywwh wy dhongh ogunwgnpddwdp:
Lpwgywé pybwpebpehyutph wpryniupubip, wdithnthynid b hwdwwwwnwujuwu
wpdwuwgnnipjwt  (pwgywd  pYtwpbpphlubipp wwpunwnhp Ygynd - Gu
wpdwuwagpniejwup) wnbupny tunphnph twluwqwhhu Gu ubipluwjwgynd funphnph
pwpuininunh Ynndhg:

11.16. funphpnh Uhuntu ppwywunt £ (pdnpnwd niuh), Geb funphpnh Uhuwnpu
dwutiwygnud Gu lunphpnh wunwdutiph YGup: <bnwlw pybwpyniejwu nbwpnid, tpb
pybwpyt| GU fjunphpnh wunwdubph dGdwdwutnie)niup:

Funphpnh npnonuduGpu punniudnid G thunhtu ubpyw Funphpnh wunwdubph
dwjubph JGdwdwuunyejwdp, Geb unyu Ywuntwnpnypjwdp dwjubtph wybh o6
pwuwl twhuwwnbuwd sk Qwjubph W pybwpyniejwu hpwyniuph thnfuwugnudu wy|
wudh  (wn  pEYnw' tunphpnp  wy  wunwdh)  sh pnywwnpynd,  dwjubiph
hwwuwpnigjwu nbwpnd tunphpnp bwjuwqwhh dwjup npnohs &, pun npnud’
funphpnh bwhuwgqwhp wwpwnwynp £ hp Yupdhpp hwjnut) ytipghup:

11.17. tunphpnh Uhunbph pninp hwpgbph puuwpynwip Ywupnn £ nbinh nwibuw
dhwju  Gnpdwnphp  wuoptuh  wwpwwnhp  Jdwulwygniejwdp, pwgwnniejwdp
Qnpdwnhp wmuoptuh |hwgnpniejniuubiph Junwdwdybn nwnwpbgdwu, huswbu twl
Upw Jwpdwwnpnigjwtu wywjdwuubph hwunmwwndwu hwpgbiph: Snpdwnhp wuopbup
dwutwygnud £ lunphpnh Uhunbipht fjunphpnwygwywu dwjuh hpwyniupny:

11.18. tunphpnh  Upunbtippt hpwdhpynd £ Pwuyph ubippht  wninhuinp
unnpwpwdwudwt nGYwdwpp:  Pwulyh ubppht  wninhnp  unnpwpwdwudwu
ntywywpp dwutwygnud £ Funphpnh  Upunbpht  funphpnwygwlwu  dwjup
hpwyntupny:

Unyu Ywunuwnpnypjwu 12.1 Ytwnp q) Gupwybnny vwhuwwnmbujwd hwnpgbiph
pulwpydwup Pwulyh ubppht wninhnh unnpuwpwdwudwu nGlwdwpp Ywpnn E



shpwyhnyby:

11.19. funphpnh Upunbppt w) wudwug dwutwygniypjwu hpwyntupp npnonud |
funphpnh bwjuwgquwhp' pun wuhpwdbonniewu:

11.20. tunphpnh Uhunbpt  wpdwuwgpynd Gu: Lhunh  wpdwlwgpnipniup
Ywqgdynwd £ upuinhg htinn 10-opjw dwdybtivnnid:

Funphpnh thunh wpdwuwagpniejniup Yuqdynd £ ywwnowd dwupwdwuuntgjwdp:
Funphpnh Upunh wpdwlwgpnyeNWu unnpugpnd Gu Uhunhu dwutwlgnn pninp
wunwdubpp, npnup L wwunwufuwlwwnynigniu G Ypnd  wpdwuwagpnipniunwd
wnlw wnbntYnieyniuubph 6onnyewu W hwjwuwnpnigjwu hwdwp:

11.21. funphpnh Upuwnbpp Jupnud £ flunphpnh bwhuwgwhp, npu unnpugpnd £
Uhuwih  npnonwdubpp: lunphpnh bwfuwqwhp  Wwwnwuuwtwnynyentt £ Ypnud
npnadwu b9 wnw inbntYynieiniuutiph hwjwuunpnypjwu hwdwn:

12. lunphpnh hpwywunipyniuubpp

12.1. funphpnh hpwywunieyniuubpu GU'

w) Pwulh gnpdniubingywu  hhduwywu nnniggnutph  npnanudp,  Ubpwinywy
Pwulyh htnwuwpwjht qupqugdwu dpwgph hwuwnwunnidp.

p) dnnnyp wwpblwu L  wpunwhbpp Uhuntph  gnWdwpnwdp, opwlwngh
hwuwnwuwnnudp, htuswbu twl npwug gndwpdwtu b wuglwgdwt Yugqdwybpwydwu
htnn  Juwywd Lwluiwwwwpwunwywt  woluwwnwupubph  hpwywuwgdwu
wwwhnynudp.

) Pwuyph  gnpdwnhp  dwpdup  wlnwdubph  Upwuwynwip,  upwlg
lhwgnpnpjniuutph Jwnwdwdlytin nuwnwpbgnup b Jupdwunpniypjut wwjdwuubiph
hwuwmwwnidp.

n) Pwulynwd Ubpphtu huynnnigjwt unwunwpwuubph uwhdwunwp, Pwulh ubpphu
wntnhwinh unnpuwpwdwudwu dLuwynpnudp, Upw wnwpblwt woluwnwupwihu dpwgph
hwuwmwwnnidp, ubippht wninhnp woluwwmnnubph |hwgnpnieniuutiph Junwdwdybun
nwnwnpbignudp W Jupdwwnpniejwt wwjdwuubph hwunwwndp.

G) Pwuyh nmwpbywu dwiuubiph twuwhwyh nt uwnmwpnnuywuh hwunwnnidp.

q) Pwuyh utipphtu Jwpswlwgiwybipwywywu Yuwnnigjwdph hwuwnwwnnidp.

E)  Pwuyh Ywnngwdpwihtu uwmnpwpwdwunwdubph  Jdholi  gnpdwnnipwihu
wwnwwwuntiniuubph pwofuntdp.

n) 2whnipwpwdhuubph Jéwpdwtu JbGpwpbpjw; dnnnyhtu wnwownynieiniuutiph
ubpyuwyjwgnudp, win pYnud' swhnipwpwdhuubph jnipwpwugnp Jéwpdwu hwdwp
owhnipwpwdhuubp unwuwnt hpwyntup nubignn Pwuyh pwdubtimbiptph gnigwyh
Ywqgdnidp, npnud whwp £ pugpyybu Pwuyph wju pwdubinbiptipp, npnup pungpyyb) Gu



Pwulyph pwdubinbptpph nbGunpnd® Pwuyph wwpblwu dnnndht  Jwutwlyghbnt
hpwyntup nwubignn pwdubwnbptiph gniguwyp Ywuqubint opdw npnigjwdp.

R) Pwulyh wwpblwu Ppuwluwywu  hwrybnydnieniuubph  Lwutwlwu
hwuwnwuwnnidp W dnnnyhu ubipluywgnidp.

d) dnnnyp hwuwnwwndwup Pwulh wpunwpht wninhnt hpwlwlwgunn wudh
ubpYwjwgnudp.

dw) Pwllyph wpunwpht wninphnt  hpwlwtwgunn  wudhu  Yéwpdwu  swihh
uwhdwunudp.

dp) PwuynW ppwlwiwgws wninpnnpwywiu  Ywd  wy unngnudubiph
wpryniupnd,  wuhpwdbpnnigjuwu  nbwpnud'  pwgwhwjnwd  phpnyejnuubph
ybpwgdwut ninnywd dhongwnnidubiph bwfjuwdtnunidu nt npwug hpwlywuwgdwu
ybpwhuynudp.

dq) Pwuyph Unndhg opbupny U unyu Ywunuwnpnipjwdp  uwhdwuywd
dhuwtuwlwu gnpdwnunieniuutiph  ppwlwiwgdwt Ywpgp uwhdwunn  ubipphu
hpwywlywu wywnbph punnwunwdp.

dn) Pwulyph wnwldtwgws U Ywnngwdpwihu  unnpwpwdwunwdubiph
Ywunuwnpniejniuutiph nt ywunuwwnpgbiph hwuwnwunnwp.

dt) nnwwp Ywd Yuwhyw puybpnyeniuubph unbindnup U (Ywd) npwugnw
dwulwlgntejniup.

dq) wnlwpwjht Jugdwybpwniginiuubph dhneyniuubph hhduwnpnup b (Yud)
npwugnwd dwutwlgniejniup.

df) unyu Ywunuwnpnpwu 10.2 YGwnh p), dw), dqg), dn), db), dq) L dL)
Gupwytiwmtpnud upywd hwngtiph ubipywjwgnidp dnnnyhu.

dp) Pwuyh ywpwnwwnndubph b wy| wpdbenebph nbtnwpwfudwu dwuht npnadwu
punniuntdp.

de) Pwuyh wwhnwwnwiht b wy hhduwnpwdubiph ogunwagnpdntdp.

h) Pwuyh dwutuwdnintiph, ubpywjwgnigsnipintuutiph W hhduwplubph untindnidp.

hw) Pwuyp hwoywwwhwlwu hwojwndwu pwnwpwlwunypjwu’
hwoywwwhwywt  hwodwnnd  Jupbint b dpuwtvwlwu  hwoybinynipniuubp
Ywaqutiint  uywuwwyny Yppwnynn ulygpniupubiph, hhdniupubtiph, Gnwuwyubipp,
Ywunuubtiph U Ywpgbiph uwhdwunudp.

hp) funanp gnpdwpp Yupbint dwuhU npnodwt punnwunwdp, nph wnwplw £
hwunhuwunwd Pwulh gnypp W npph wpdtipp gnpdwppp Yupbint dwupt npnonwdu
punnwubiint wwhhp npnygjudp Yugind  Pwuyh wywmhdutipp hwoydbyonwihu wpdtiph
25-hg 50 winynup.

hg) 2whwgpgnwdnipjuwu wnlwjnipjwt nGwpnid gnpdwppubip Yupbint dwupu
npnadwl punnwunwdp.



hn) Pwuyh gnyph 2niyuwywlwu wpdbph npnonudp: Pwulh  wwpuwwwuh
wwpwwynpnipjwt  Yypw  wnnynuubph b wnydbph hwoywpyh  nwnwpbgdwu,
wwnwpbiph gnsdwu, Ywd ubpdwu dwuht npnanudubiph punniunwdp.

ht) Pwulyh wnlbwnpwhtu qunuuphp hwunhuwgnn wbnGYynyenuubph gwuyp
hwuwnwwnndp.

hg) optupny UL unyu Ywunuwnpnigjwdp Uwfuwwbujwd wy npnpndubiph
punntunidp:

12.2. Unyu Ywunuwnpnigjwtu 121 YhGwnnd updwéd hwpgbipnd  npnanwdubiph
punniundp YGpwwwhdwsd £ Funphpnh pwgwnhy hpwywunigjwup W sh Ywpnn
thnfuwugytip Snpdwnhp dwpduptu Ywd w)| wudwug:

12.3. Unyu Ywunuwnpnygjwu 12.1 Ytwnh hp) Gupwybnnd updwsd hwpgtiph dwuhu
npnandp  Funphnipnp wbwp £ punniuh dhwéwju, hul opbupny uwhdwuywd
nGwpbpnud hwpgh putuwpynup ubipywjwgut| dnnnyhu:

12.4. Unyu Ywunuwnpnypjwu 12.1 Ytwh hg) tupwybnnd upywd hwpgbtiph dwuhu
npnandu punniund £ lunphnipnp’ gnpdwppp Yupbint dbe swhwgpgnywdnientu
sniutignn Funphpnh wunwdutiph dedwdwuunyejwdp:

12.5. Unuwqu wnwphtu dGYy wuqwd, funphnipnu hp thuwnnw puuwpynud £ Pwuyh
wpwwpht  wniphnu - ppwlwuwgunn  wush  hwoybnynyeyniup (Uwdwly
nGywdwpnypywup), huswybu utwl  putwpynd U wuhpwdbonneuwu  nbwpnd’
Ybpwuw)nid - Pwuyp gnpontubinjwl hhduwlwu ninnntejniuubinp,
nwqlwywpnypiniup, Ywpgbipu nc ubppht hpwywywu wj| wynbpn:

Unujwqu Gnwdujwyp dtYy wugqwd, Funphnipnt hp Upunnud putwpynid £ Pwiyp
ubippht wninhinp  unnpuwpwdwudwt, Snpdwnhp wuoptuph L Pwuyh gjfuwynp
hwoywwwhh hwoybnyniejniuubpp’ hp uwhdwuwsd Yuwpgny b suny:

12.6. Pwuyph SGnpdwnhp wnuoptuh hwoybinmynieniup wbiwp £ wnujwqu ubpwnh
Pwuyp, win pYnw’ wnwuduwgywsd unnpwpwdwundubph, Phuwluwnunbuwlywu
gnpénwutinugjwu  dpwgpbiph, dnnnyp L  hunphpnp Ynndhg wnpjwd
hwuduwpwpwywuubph Ywuinwnpdw, Pwuyh hphduwwu inunbuwlwu
unpdwwnphyubph  wwhwywudwt  Pwulyph  wnwpbinpjwt  hpwlwtwgdwl,  wy|
ghpdwnnyrubiph nt gnigwuhoutiph Yuwwunwpdwu quwhwwnwlwup:

12.7. Pwuyh ubpphtu wninhnh unnpwpwdwudwt hwoybinynipiniup wbinp §
wnujwqu ubipwnh unyu Yuwunuwnpniejwu 16.3 Ywnnw upwsd hwoybinnynieyniuubipp,
huswbtiu uwl pupwghy gnpdniutinigjwu L gnpdwnuwlwu nhulytiph Yuwnwywpdwu,
opbiuputiph, wy hpwywhwu whwnbph ne Pwulhh ubippht whwbiph, funphpnh Ynndhg
PFwuyh gnpébwnhp dwpdupu wpwd hwuduwpwpwlwututph b Pwulyh ubpphu
huynnnipjwt hwdwywnpgh quwhwwnwywuubpp:

12.8. Pwuyp qiuwynp hwojwwwhh hwoybtinyniginiup wbwnp £ wnujwqu ubpwnh
Pwuyh hwrywwywhwywt hwrwndwu Jwpdwu Jpdwyh W hwjwunhniypjw,



dhowtYw| L wwptlwu Ihuwtuvwlywu hwoybingnieniuubph bW ypdwlwgpulwu
hwaybwnyniejniuubiph ubipywjwgdwu, htuswbu twl Pwuyh dwuphtu wntntYwunynypjuu
hpwwwpwydwu hwjwuwnhniejwu quwhwwwlywup:

13. lunphpnh wunwdh jhwgnpnieyniuubph punwpdwu hhdpbtpp

13.1. dnnnyph Ynndphg tunphpnh wunwdh [hwgnpnyeniuttpp  Junwdwdybun
nwnwnpbgynid Gu hp nhdnwh hwdwéwju Ywd beb’

w) Uw nwwwpwuh ophuwywu nwdh dby dinwéd Yénny dwuwsyb) £ wugnpdniuwly
Ywd uwhdwuwthwly gnpdniuwy.

p) Upw wwounnuwywnpdwl pupwgpntd h hwjwn Gu GYG| wjuwhuh hwugqwdwupubip,
npnug nidny Upwt wpgbynid £ |hub) pwuyh funphpnh wunwd (pwuyp nEYwywn).

q) bw JdGYy nmwpdw pupwgpnid pugwlwjti E Funphpnh upuwnbiph wnudwqu 1/4-hg
wuhwpgbh wwwbéwnubpny Ywd punhwunip wndwdp (Uepwnw| hwpgblh L
wuhwpgbilh pwgwywjnieiniuutinp) Uhuwnbph wnuwqu Ybuhg: Unyu Gupwybunh
hdwuwnny ppwywu dwdwuwyh nbdhdin L htnwyw (hwpgdwdp) dwutwygnyeintup
hwdwnynw £ |hwpdbp dwutwygnipntu.

N Uw optiupny uwhdwuyws Jupgny npwlwagnyyty b Ywd gnyyty £ npnawh
wwownnu Jwpbnt hpwyntuphg:

13.2. tunphpnh  wunwdh  jpwgnpnipniuubpp Jwnwdwdlbn - Jwpnn  Gu
nwnwnpbigyt] bwl |hwgnpnipniuttiph Juwgwd dwdwuwlywhwwywsh, huy Geb wn
dwdwuwlywhwwwdp b6y vwpnig wybh £, wyw d6Yy mwpjw hwdwp uwhdwudwsé
w2luwwnwywnép Pwuyh Ynndhg upwt thnfjuhwnnigbnt wwjdwuny:

Pwulu hpwyniup niuh hunphpnp  wunwdh  wwownnuhg wquunywsd wudhg
nwunwywu Ywpgny htn wywhwuebnt unyu YtGwnh wnwohu wwppbpniygjwdp upwu
thnfuhwwnnigwd wuwwnwywpép' nwwnwpwund wwwgnigbing funphpnh wunwdh
Ynndhg wwowmnubwlwu wwpunwlwunieiniuubph pipwgdwu thwuwnp:

14. Gnpéwnhp dwpdhup

14.1. Pwuyh pupwghy gnpéniubinyeiwu nGlwywpnudu hpwywuwgund £ Pwyp
gnpdwnhp dwpdhup' Pwulyph dwpsnyegniup b Snpdwnhp  wtopbup: Inpdwnhp
nuonbit, upw wbnwlw|, Ywpsnipjwt wunwd sh Ywpnn [hub] wju wudp, npp sh
hwdwwwunwhuwunwd LUGUnpNUWlwu pwuyp npwlwynpdwu
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PAYMENT ORDER RECEIPT

ururuseuuy PPL Mu\ID 880
Uduwphy\Date 09/09/16 11:53

Nkpbwn\Debit Untinhwn\Credit Undnijp\Cur. Qnuiwp\Amount

15100 012820806 90000 5016119 AMD 50,000.00

Jddwpnn \Remitter

ururuseuLYy PPL

Jswpnnh pwal\Remitter's Bank
ururuseuuy PPL
Jdgwpnnh 3433° 02500518

Cwhwnni\Beneficiary

Updtipnpbiph wtiwn.qnp.hwdwp
Cwhuwnnth pwl\Beneficiary's Bank
UkGupnGwlwh quGdwwbnwpwh

Qnuiwpp pwetpny\Amount in Words

3puntG hwqup npwd

Lwwwnwly\Details
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h 33 UR-nLi qpuwlig. hwiwp whwnwnnipp

| bwwnwpnn Unibnywh Epjw
Maker
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