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Fwulyp hpduwnpyt £ << juwh bwjuwpwpnigjuu dGnuwnpynipniuutiph Ynndhg, npwtu
uwhdwlwthwly ywwnwufuwtwwnynipjwdp puybpnieiniu, b 1991p.-h ubwwnbdptph 20-hu npwtiu
«U34UM» pwuy UNLC gpwugyb £ Mbrnmwlwu pwuynd, gpwugdwu hwdwp 4: WunthtGunl,
Pwuyp Jepwgpwugyb) £ << YP-nut* 1994p.-h dwpwinp 31-hu:

Fwulu hp puwlwunu gnpdniubinueniut hpwlwuwgnpty £ dpusk 2000p.-h unjtidpbp
wdhup: WunthGnle 21.11.2000p.-hu <& YP-h Ynndhg Pwuynd tpwuwlyyb) £ Uwjutwywu
fuuwdwwnieyntu,  15.06.2001p.-hu futwdwlwinieyntu, npphg  hbwnn  19.03.2002p.-hU’
dwdwuwywynp wndhuhunpwghw, nph gnpdniutinieiniut wjwpwyb) £ 29.10.2004.-hu:

Pwulph dwdwuwlwynp wndhuhunmpwghwih 2002p.-h nbGYywnbdpbph 27-h  npnpdwu
hwdwéwju Pwulyp Ybpwhwqgdwynpdby £ npwbu «<USYUN» pwlly thwly pwdlubinppwlywu
puybpneyniu (gpwugyb) b << YR-nd 2003p.-h hnudwpp 23-hu), wjunthbnl wujwuwihnfuyb)
ururuSkhULY PPL-h, npp 2007 pywlwuh ognuwnnupt ybpwlwgdwynpdbp £ npwbu
UPUNPUSPULY pwg pwdubinhpwlwu puytipnieiniu:

2009 pywlwuphu Pwulu hp nnwwnp puybpnpuu’ «bgdphpgwu» NhdY UMC-h hbwn
Guwynpb £ UPUNUSAULY funuwdp: 2010 pwywuhu «hgqdhpgwu» NhdY UNC-u jmdwpyb k, W
nnwwp pulbpngjwt  ndwpdwu hwayblohnp hwuwnwngbp £ << YGunpnuwlwu  pwyp
funphpnh 2010p. thtwnpjwnh 26-h hwdwwwwnwufuwu npnadwdp:

Pwulyh Pwdubnbptph Cunhwunip dnnnyh Ynndhg 2016 pqwlwuh hniuhup 17-hu
Ywywgyt) £ npnanwd Pwuyh Juwunuwnpwywu juwhwnwih wybwgdwu yepwpbpjw], hwdwdwu
nph* [pwgnighs ennunlyb) £ 483,230 (snpu hwppnip nypuniubipbp hwqup Gpyne hwipynp Bpbund)
hwwn pwdubnndu’ jnipwpwugnipp 17,590 (wnwutine hwquip hpug hwpnip htuuncu) << npud:
Stnwpwotudwt wpryniupnud Pwulyh thwuwnwgh hwdwipdwd Juunbwnpwywt Juwhuwl
wybjwgt) £ dnwn 8.5 djpn << npwdny:

2016 pywlwuh unjtdptph 8-hu Pwulh Pwdubtitntiptiph Cunhwunip dnnnyp hwuwnwinb §
[nwgnighs pnnwplyywd pwdubinndubiph mbinwpwfudwu wpnyniuptbpp bW Ywunuwnpniejwu dby
Ywwwnynn thnhnfunyeyniuttipp, npnup 2016 pwlwuh unjtdpbiph 16-hu gpwugyby tu <K
YGunpnuwywu pwuyh Ynndhg:

2016 pywlwuh nbyunbdptph 10-pu UNPULUSRULY PRL Pwdubnbiptph punhwunip
dnnnyp npnonud £ Yuyjwgptp UPUNPUSPULY pwg pwdubunhpwlwu puybipnyeiniup, npwbu
wwhwwuynn pwuy, «RAUNMFUSUUL <USYUHUL PULY» pwg pwdubumhpwlwu puybpnigjwu
htin JGpwywqdwybpwyybine duny dhwuwint ytipwpbipjw): << 4P-u 2016 pwywup nblynbdpbph
15-pu hwuwnwwnb| b gpwugt £ puytipnigyniutbph dhole Yupywd dhwgdwtu wwydwuwghpp: 2016
pYwywuh nbGYynbdpbph 27-hu wbnh £ nubgbp Gpynt pwuybph pwdubnbpbph hwdwwnbn
punhwunip dnnnyp, nph dwdwuwly hwunwwnyb £ Gpyne pulbpnieniuutph dhwgdwu
thnfuwugdwt wywp L UPUNPUSAULY PPL, npwbu wwhwwuynn pwy, Ywunuwnpnigjwu dby
thnthnfunieyniutph Ywuwwpnwp: 2017 pwlwuht Pwulu  wlwpunbg «RUMFUSUUL
<U34U4UL PULY» pwg pwdubtinhpwlwt puytipnigjwu htn hunbgpdwu gnpdpupwgp:

Pwulh Jupswwqdwybpywlwu Ywnnigwdph ytipphu thnithnfunigyniuubpp inbinh Gu
niubigh| U hwuwnwwnyb] UNPUNUSPULY PRL funphpnh Ynndhg 2022 pdwlwup hnihup 04-pu:

2021 pywlywuh pupwgpnd wbnh Gu nmubgh bwl  thnihnfunyeniuubp Pwulyh
ntywdwpubph Ywuquinuw: dbpohuubiphu W hulynn wudwug Ytipwpbpjw|] wnwydb) dwupwdwuu
nbntywunynipniup ubpywjwgqwsd £ Ugnwagph hwenpn dwubipnud (4bwntkp' 1.5, 3.8 L 3.9):

2022 pywlwuph hnyhup 21-pp UPUPUSPULY PRL hunphnipnp  uuntwnpwwl
Ywwhwwih hwdwpdwu bywunwyny npnotig 2022 pwywuh ubwywnbdptiph 5-7-p hpwlwuwgub
pwdubinndubiph [pugnighy nbnwpwotund' hwl pwdwunpnwgnpniejwu dhongny:
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Pwulu hp hbnwulwpwjhu qupgqugnup bwfuwugbihu wnwounpnynu £ «Ywbpiwppbuby'
pwuwlynd £ Yuwnwdwpbyp qunuithwpwlununygudp' thnpdbin huwpwynppuu 62gphn L
hwdwynndwuph Ywujuwwnbub] uwywuynn huwpwynp qupgqugniutpp’ twywwnwly nwbuwiny
pwp&pwgub] yunwywpdwu dwpdhuubph Ynndhg Ywywgynn npnanwduiph wipnyniuwybivinieyniup
U hwugbwlwunipyniup:

Pwtlyph wnwpbinyayniit £ wuwwhnydt] Pwuyh Yuynu swpnibwwlwu qupgugndp,
Uwwuwnb Gpyph nunbunyejwt qupgugdwup b Ypb unghwjwwi ywnwufuwbwunynip)ntu
hwuwpwynyggwu  wnel'  wpdbipubp  unbndting  Pwdubwnbpbpp, <wbwpunpnubph L
Uptuwwnnnubph hwdwn:

Puwtyh ppbupwlyuitsts | |hub) Yuyniu, jwju bW wpryniuwybn dwutwéininwhu gwug niutignn
hwupwihu Pwul' ogunwgnpdbiny |wywgnyt dhowqgqwiht L unpwgnyu wbuuninghwubpp,
nubuw] wnwowwnwnp nhpptip U Juplwynpdwu, wnlinph $huwtvwynpdwl, ubpnpndwihu
U pYwjhu pwuyhugh ninnnyeinuttGpny:

Pwuljh wpdbputipt &u’

o Lwbwfunpnubp' &bnpptipdwd wwphubph  pupwgpnd, npnug hwdwp  Pwuyu
hpwwiwgunud £ npuww] uvwywuwpynd L dwuwngnd  dhowqquiht dwlwpnwyh
swnuwjnipjnLuubip:

e Puwdubinmbpbp’ Ywjniu qupqugnd nu pwpédp Juwplwuh nwbgnn dhowqgquihtu W
wnbnwlwu, npnup nwbu wuhpwdtyn ghnbhputp, htwpwynpnienituGp b niuwynyeiniuutip
qunquwgubiint Pwulp:

e Uuduwlwqd, npu hp ghwnbijhputiph, hdwnneyniuutiph, Pwulh npnbgpwd wpdtpubphu
L wnwpbinwup  udhpwdnipjwtu  ounphhy hwunhuwund £ Pwulh gnpdnubinyejw
wpryntbwy Gunnypjuu W hwennnipjwu gpuwywywup:

e Pwulwjpu wnbluuninghwubp' (wywgnytu dhowqqwihu L unpwgnyt’ nbnuwjuwgywsd
utinphu dhgwidwyphu:

e Uhowqquwjhu gnpdpulputin, npnup hptug gnpdhpwlywqginyd nt hwpnwn thnpény
huwpwynpnipyni B nwihu nhdtipuhdhlwguby Pwulph Ynndhg ubipgpuwiynn dhengubipp L
Uywuwnnid U Pwulh qupgugdwup:

Pwiulp vwunpwlt ' <wjwunwuh pwulwihu hwdwlwpgnd gpwyb] wnwowwnwp
nhppbn’ uywuwnbing hp hwdwfunpnubiph, pwdubnbpbph, wuduwywgdp' wub b ph << pninp
pwnuwpwghubiph pwpblbgniygwiuu nt iuuwdwwpnwyh pwpbjwydwup, pwpopnigjwup:

Pwulu php uywuwwlubphu hwuubint hwdwp npnbgpt) £ hwdwlwpgwihu dninbgnd’
npwbu qwpgwgdwt hbnwulwpwiht  ninnnueynibutp - wnwuduwgubing  hbwnlw|  Gptp
ninnnieyntuubpp’

v wlwunwlwb pwuywjhtu dwnwjnyentuutin (Classic Commercial Banking),

v ubpnpnudwihtu pwulywihtu dwnwjniejniuutip (Investment Banking),

v pYwiht pwulwihu dwnwjniejniuutip (Digital Banking):

2017p. pupwgpnd wbnh Lt nwbgb] thinthnfunieiniu Pwuyh pwdubimbptiph uqdnd,
dwutwynpwwby' Ybpwlwnngdwtu b 2wpqugdwu Gypnywlwu Pwulyp Jwdwnb) £ Pwulyp
pwdubtinndubipnid hp niubgwd pwdubdwup b wjjlu pwdubinbp sh hwunhuwunid:

2019p.-h  hniuhuh 25-hu wbnph nubgwy Pwilyp Ywunuwnpwlwl Juwhuwnw
pwdubtinbptiph pwdutidwutwygnyejwu swihh thnthnfunieiniu. Pwuyh pwdubnbp Mninw) hdwntju
<hduwnpwd I Eu £, Upwy-Up$ PL-U Jwbwnb k, huly Pwulyh pwdubnbn' Pwpubin Phgupjwup
Gtnp £ pbpbp 75,531 hwwn  pwdubinndu, nph  wpryniupnid - Pwpubin - Phgupjwuh
pwdubdwutwygnipjwu swihp Fwuyh jwuntwnpwlwu Yuwhunwnd nwnaéb § 22.626284%, huy
Mnnw) hdwniu <hduwnpwd 1 Eu £y, Uhlwy-Uh$ PC-hup' 4.289809%:
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2020p. pupwgpnd wbnh £ nwubgb) thnthnfunyeiniu Fwuyh pwdubnbptph Yuqdned,
dwutwynpwwby' Mninw hdwynyu <pduwnpwd 11 Eu £y, Uplwy-Up$ PL-U Jwbwnb| £ Pwulyp
pwdubtinndubipnid hp niubgwd pwdubdwup b wyliu pwdubinbp sh hwunhuwuntd:

30.06.2022p. npnuygjudp’ UNUNPUSRULY PPL 5 U wyb] wnynu pwdubnbpbp Gu
hwunhuwunwd «bLGC» UMNC-u, npph pwdtbdwup Ywqinwd £ Juuntwnpwlywu Yuwhwnwh
72.73%-p W Pwpubin Phgupuwup' 22.63%-p: Pwuyh pwdubnndubph Juwgwd dwup' 81,815
pwdubunndubiph ubthwlwuwwnbpbp Gu hwunhuwund punhwunip pyYnd 70 pwdubinbpbp' 3
hpwywpwuwlywu wud b 67 dhghywlwu wusd (nwjutpp ubpyuywgws Gu Lwjwunwup
ytunpnuwlwu nbwynghwmwphwh Ynndhg, 30.06.2022 pwlwuh npniejwdp):

Pwulyph Ywunuwnpwlywu Yuwwhwwp 30.06.2022p.-hu Ywqub| £ 8,803,655 hwq. <L
npwd, npp Jugddws £ 1,760,731 hwuwpwy (unynpwlwt) wujwiuwwu pwdutimndubphg, huy
Edhuhnu Glwdnunp' 8,031,745 hwg. << npwd:

2022 pywlwuh hniuhupt juwjwgwsé Pwuyh pwdubintiptiph Swptlwu Cunhwunwy dnnnyh
npnadwdp Pwulyh $htwtuvwlwt hwoybndnipiniuubpnd wpunwgnywd Ynwnwlwd swhnyphg
3,000,000 hwg. ££ npwdu ninnybj £ Pwulp pwdubntptpht swhnipwpwdhuubph Jéwpdwup:

Phqubup hwdwnmp uljuupwaghpp

Pwulyp << optuunpnipjwdp b w)| hpwjwywu wywbpnd uwhdwudwd Ywpgny Ywupnn L
hpwlwlwgub] pwulwihtu gnpdnwibingjwup punpn? pninp $huwtivwlwu gnpdwnunieiniutbpp,
dwutwynpwwbu’

Uhgnguliph uipgpunnid: Pwulyp $hghlwlwu b hpwjwpwlwwt wudwughg punniuntd
E dwdybunwihu b gywhwuy wywunubp << npwiny b wpwnwpdnyeny’ nwppbpuwlywsd puwn
Uwywuwwlubiph, dwdybnubph, wnynuwnpnypuph L wnynuwgnudwpubph  Yéwpdwu
wwppGpwlwuniejwu:

dwplyliph U dhonguliph wy; pbnupuwfunidubp: Pwulu hpwlwuwgund £ phqubup
Ywplywynpnud (wyn pdnud” qupyuyht gdtinh, oytipnpwwnutinh, tpwgluhpubiph, thwuwnwpenewhu
wyptnphunpJubph  wpwdwnpnd),  puwlwpwup  &Gnppbpdwu,  JGpwunpngdwu L
Ywnniguwwwwndwtu hhthnpbpwiht Jwpywynpnwd, wywmndwplwynpnid, wuowpd gnyph gpwyny
L wnwug gpwyh wwwhnydwtu uvywnnnuywtu Jwplwynpnd, nwwunnuywu Juwpybpp
wnpwdwnpnd, huswybiu twlb |hghugwihtu b Swlnnphugwiht $htwtuwynpned:

Upipuipdnyph U wpdbpnpbph wnnijuwéwnp: Pwuliu wynhynpbt dwutwygnud £ €L
wndbpnetph Gpypnpnuwihtu ontyuynd wnbinppt, huswbu twb wpunwpdnyeh pnpuwjwywu
wnlwnnipubiphu:

FJuyht pwtiyuyhti Swinwynipgnitiibp:

- UJwunwlywu pwulwiht dwnwinipyniuutiph pwjuwgnid UpwpwunUnpwy hwybwdh b
huwnbpubwun hwpprwyubph oqunipjwdp,

- Uwnndwun huptwuwwuwpynn uwnpptiph VTM (Virtual Teller Machine) ubipnpnud,

- Updbipnrbph wnp nt ywdwnph gnpdpupwgh pYwjuwgnid:
dwdwtwlwlhg tbpppnidughti pwtiyuyhti Swinwynipynittibp:

- Upowqggquwjht ontywyinid ppnpbipwihtu dwnwynipniuutiph dwwnnignid,

- Stnwlwu ontywynd ppnpbipwjht dwinwjnyentuubiph dwwnnignud,

- Updtipnebph utthwlwuwwmbiptiph nttuwnph dhounpnuynpywd Jwnpnid,

- Updbipnrbph pnnupldwu b inbnwpwotudwt dwnwnieintutbph dwunnignid:
ururuseputy PRPL, hwinpuwbwiny Ywnwywpnipywt Ynndhg jhwaqnpywé owbpwipnnp,

hpwhwbwgumd £ wbipnwlwt dwpdhbtbph wwindphpwljws gnpdwnnyptbn:
Pwtlyp 1997p.-hg uluws whnwdwlgmd £ S.W.ILF.T. dhowqquihti hwdwlwnght:
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Pwulp penrwlgwiht hwahyutin niuh wbinwlwu U dhgwaqquiht dh pwpp pwultipnid, hugp
huwpwynpnigniu £ wwjpu  wwwhndtp Pwulyph hwbwfunpnubph  Jéwpwhwodwnpywihu
uywuwpynup gwulwgwsd wqwwn thnfuwpytih wpdnypeny W yéwpwjhu gnpdhpny:

Cwyyh wnubiny $hghlulwu wudwug npwdwlywu hnjuwugnwubph dwywjubph wép'
Pwuyp Ywpunpnd £ wpwg npwdwlwu thnfuwugdwtu  hwdwlwpgbph  hbwn
hwdwgnpdwygnipjwu purqwjunwdp b Yuwunwpbugnpdnup: Wu bywwnwyny 2022 pwlwuhu
Fwulp 2wpnibwynid £ qupgugub hwdwgnpdwygnie)niup Unistream, MoneyGram, IntelExpress,
Ria Money U MoneyTun wpwg npwdwywt thnfuwugdwu hwdwywpgbph htun:

Mwuwphly  pwpipbph  ppwdwnpmd b uwwuwplymd, npnug  pnnuplydwu  nt
uywuwpydwu  hwdwwpgbph  Ywuwpbuwgnpdnwdp  Pwulph  hwdwp  hwunhuwund  k
qupgqugdwu gbpwlw nnnuejniuutphg  deyp' hwogph wnubind  ubpyw wwydwuubpnid
puwysnipjwt Ynndhg wann wwhwuowpyp b wulwufuhy yéwpnwubph wybjuwgdwuu ninnjwd
whunwywu pwnwpwlwuntpniup:

Pwulp pEnnupynd £ ArCa  pwllwht  Jéwpwihtu pwpwbip (ArCa Classic, ArCa
ytuuwenawlwihu, ArCa dwulwu, ArCa Gift, Arca Green Line), Visa pwpwnbip (Visa Classic, Visa
Gold, Visa Infinite), Master pwpuwtip (MasterCard Standard, MasterCard Gold, MasterCard Business),
huswtu twl Diners pwpuntip (Diners Club Young Professional, Diners Club Super Premium):

2007 pywlwuh pupwgpnwd Pwulp nwpab) £ MasterCard hwdwlwnpgh whihwwn wunwd,
hul 2008 pywlywuhg ujuwd pnnupynud § Cirrus/Maestro, MasterCard Standard, MasterCard Gold
pwpuwnbp:

2010 pywlwuh ognuwnnuhu nwnuwiny VISA International J6wpwjht hwdwlwpgh
wungwgywd wunwd' 2011 pwlwuhg Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC L VISA
INFINITE  pwpunbip, huy dbpohuubiphu pwtwlu wybjwugubing, uwwuwpydwu npwyp
pwndpwgubint b wblthjwywu Jbpwghund  hpwwuwgubint uywwwyny' Yuwwwpnd |
ubpnpnudutip: 2013p.-hu Pwuyp nwpdwy VISA dhowqgquwiht oéwpwhwoywplywihu hwdwlwpgh
wphughww| wunwd, husp htwpwynpnieiniu kg Pwuyhu wnpwdwnpb] hwbwfunpnubtiphu
ownuwjnipyniuutiph wybh punywjuws b wpnpwlywuwgywsd hwetip:

2013p.-hg Pwuyp ywonmnuwwbu nupdwy DinersClub dhwl pnnupynn pwulyp £<<-nud b
wmwpbybipoht Pwuyp pnnupybg unwybip yptidpnud nwup DinersClub Super Premium L wypGdhnud
nwuh DinersClub Young Profesional yéwpwjhu pwpwnbpp:

2015 pywlwuptu purqujudbg Pwuyp Ynndhg pnnuplyynn Diners Club pwpwnbiph
uywuwpldwu guwugp, 2016 pwlwuhu pwpdpwgybg uvwywuwpyynn Ybwpwihu pwpuinbiph
wuywnwugnipjwu dwywpnwyp' ywjdwuwynpywsd 3D secure hwdwlwpgh ubpnpdwdp: Pwuyp
pwulyndwwnubpnd  ubpnpgbight  gbindwpwpnygniuubpp  quwnn’  Antiskimmer  dpwgpwjhu
wwwhnynwip: bpwlwuwgytg vwl Pwuyh Ynndhg pnnwupyynn pwpwbiph PIN (Personal
Identification Number) dpwputiph wdpnnowlwu nwwagpnid Pwulyh tnwpwdpnid:

2015p.-hg Pwulu bnpwd puybtipnipjwu htwn hwdwwnbn hpwlywuwgptg www.arca.am
wnpunwin b ArCa hwdwlwpgh ubippn uwwuwpyynn pwulbph pwulyndwwmntbpnd Yndniuwg
Jébwpnudubiph punniunwdp:

Ltipyuwynudu Pwulh Ynndhg pnnuplynd b uywuwpyynd Gu MasterCard, Visa, Diners
Club L ArCa Jbwpwjpu hwdwlwpgbiph pwpwnbp: Pwuyp, pnnuplwd pwpwbph pwuwyny, <<
pwulwjht hwdwlwpgnud gnuynwd  wnwowwmwp nhpptipnwd, husp wwjdwuwynpgwsd £ Pwuyh
Ynndhg win  puwquywnh  qupqugdwul  ninnywd  wywhy L Unpwpwp - dpwgpbiph
hpwlwuwgdwdp:
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Fwulu ppwlwiwgund £ Unghwjwlwt thwpebph hwodh pwgdwtu b uwywuwnpydwl
ghpéwnnyp, huswbu uwlb npwbu  wwywhnwgpwlwu gnpdwyw| hpwlwlwgund L
wwwhnjwagpuwlwu ywyjdwuwagpbiph ywwnp:

PFwulu hp Swnwjnieiniuubph dwwngnudp Ywuwpnd £ hp glluwynp gpwubtjwyh,
dwutwéyninbph, htuswybu  twl  pwulyndwwntbph, POS wbpdhuwiutph L Jéwpwyhu
wbpdhuwjutiph dhongny:

Ujwunwlwu pwllwjht Swnwjnipeiniutbphg pwgh Pwulu  wnwowpynw £ twl
ubpnpnudwjht b pwjht pwulwihtu dwnwjniejniutbp:

30.06.2022p. npnipjwdp Pwuyh dwuuwbninbph phdp Yuqdb £ 51" 50-p L& nwpwdpnid
U 1 dwutwdynin L<-nwd:

30.06.2022p. npnigjwdp Pwulyh wotuwwnmwyhgubph dhoht pwpwuwyp Ywqdb) £ 980
dwpn:

Pwulu wywnhynptu hwdwgnpdwygnud £ Ybpwlwnnigdwu b 2wpgugdwt GYypnwwlwu
Fwulyp (EBRD), Cwdwfuwphwihu Pwulyh (WB USA), Gypwuhwywt Rwpgqugdwt Pwuyh (EDB
Russia), Unliuinph b Rwpgwgdwu Uudsnjjwu Pwuyh, Cwpwy-Upubywu Gypnwywih Gypnuyywywu
hduwnpwdh (EFSE Luxembourg), Stpdwuwhwjywlywu <hduwnpwdh (KfW), Incofin Investment
Management, =~ DEUTSCHE  INVESTITIONS-UND  ENTWICKLUNGSGESELLSCHAFT  MBH
ubpnpnudwihtu Yuqdwybpwynipjwu (DEG), BLUEORCHARD MICROFINANCE FUND (Switzerland)
Covid-19 Emerging and Frontier Markets MSME Support, Uhnbpwunubph qupgugdwu
Phuwtuwlwu puybpnipjwu (FMO), ResponsAbility (Switzerland), Legal Owner Triodos Funds B.V.L
and Triodos SICAV II, Microfinance Enhancement Facility SA, SICAV-SIF, Commerzbank AG
(Germany), Uuhwlwtu Rwpgwgdwu pwuy (ADB), SYMBIOTICS SICAV puytpniejwu, huswbiu twl
wj| Upswggwiht puwtuwwu Yugqdwybpwnipniuutiph htwn:

Pwuyp gnpdnud £ Bplwtu pwnuwph Yeuwnpnund® Pniquunh 87 obkup, 85-pn hwugbinud
gnuynn tnwpwdpntd:

Lbpyuwynwiu UPUNPUSPULY PPL-U nplhgt fudph wunwd sh hwunhuwunid:

Pwulyh ubppht Jupswwqdwybpywlwu Yunnigwdpp hGnlywu k.
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Unnple ubpyuwywgynud £ Pwuyph wywpdubph b Gwdwnwptp wywhdubph wdthnth

punipwghpp.
hwq. << npwd

Dhuwuuwlwu gniguwupyubp 30.06.2022' 31.12.2021 31.12.2020 31.12.2019
Ulpppdubp, wyn pymd’ 309,462,901 | 268,064,748 | 248,881,437 | 222,446,304
Gywdipwpbp wipphyubp, wn pyYmd’ 236,599,906 | 210,595,072 | 204,130,472 | 185,144,218
Lwéwlunpnubphtu wipqwé Jupybp b 160,206,124 | 147,786,661 | 148,222,057 | 135,921,392
thnfuwwnynipjntubip
Mwhwugubin huwtuwlywu 25,989,243 15,975,673 14,341,535 10,747,641
Ywqdwybpwniejniuubph ujwundwdp
Ppwlwu wpdtipny’ w) hwdwwwnpthwy 39,738,018 | 26,998,365 | 21,858,087 | 38,475,185
Phuwtuwlwu wpryniuph dhongny
swihynn ubipnpnudwiht wpdtipnebip
Ppwlywu wpdbpny' wy| hwdwwwnpihwy - 5,974,127 5,847,760 -
Phuwtuwlwu wpryniuph dhongny
swihynn hbingudwt wwjdwuwgpbpny
gpwywnpyws wpdtenpbn
Udnpuinhqugywd wpdtipny swithynn 10,666,521 7,042,821 8,667,639 -
ubpnpnuwihu wpdtpnebp
Udnpuinhqugywd wpdtipny swithynn - 6,817,425 5,193,394 -
hGwnqudwu wwjdwuwagpbpny
gpwywnpywd wpdtipnpbp
Ghwdipwpbp wlpphdubph pEuwlupwp 76.46% 78.56% 82.02% 83.23%
lzhnp

1.2 Pwuyptu b Pwtuyh wwpumwwmndubphtt wnusynn nhuybp

1.2.1. Pwulypti wnusynn nhulyiph hwdwnnyp tupwaghpp

(@nnwpynnht  wnbsynn  nhulbpp  Yuwwydwd Gu upw  Dhuwltuwwnunbuwlw

gnponiubinyewu wpryntuputiphg bW wpunwhwjnynd G unwuduwd wywpunwynpnyeinituubpp
uwhdwujwé dwdybinubpnid wdpnnonyejwdp uwd dwuwdp sywwnwnbnt hwugwdwupny: Pwulyp
dornwwbu  qupgwgund £ pp $ptwtvwntmbuwywu  Jpbwyhtu uwywnuwgnn nhuybiph
Ywnwywpdwu wpryniuwybnngeniup b npwbu hhduwlwu nhulybp nhnwpynd Jupluihu,
hpwgybpnipjwu, oniyuywlwu, gnpdwnuwlwu, wnuwnbunigywu Yhdwyh W opbuunpnipjwu
thnthnfunieyniububpny wwjdwuwynpwd nhuybipp: nnupynnh puwlwunu gnpdniubinejuup
uwwnuwgnn nhulytip Ywpnn Gu wnwowgub] twl wpunwphtu gnpdnuubipp, npnup EnNnwnYnnhg
wulwfu Gu: Ldwu nhuybiphg qtipd duwint Ywd hGinbwupubpp ujwqgbgubnt bywwnwyny pwulyp
dowynid £ gnpénwutinipjwu wupunhwnnypjwt wwywhndwu b wpunwlwpg hpwyhbwyubpnid
gnpdtint  pupwgwlwngbin: fFnnwpynnh gnpdnwitinyejwut wnusynn nhulbpp Ywpnn Gu
hwugbligut] wwpwnwwnndubph qup tjuqdwup: Pwuyh $huwtuwntunmbuwlwu gnpdniubinyejwu
wprynwupubipp  quwhwuwnbint hwdwp Jwpnn Gp oqwyb] pwulyh hunbpubunwhu  Ywjpnid
hpwwwpwyynn Shuwuuwlwu hwoybnynienitubiphg:

12022p. nyjwjubipp ubpyuywgywsd Gu hpwwwpwlyynn dhowulyw) Phuwtuwlyw hwoybingnipiniuubiphg b wniphwnp
Ynnuhg unnigyws sku:
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dwpluyhti npulp pwulyh Jwplwnniwbph, thnpuwnniubph b pwulh  Vywwndwdp
wwpuwynpnieniuubip unwuduwsd wudwug Ynndhg ywjdwuwagpwihu wywpunwynnpnigniuubpp

dwdwuwyht b vwhdwuywsd swihny Ywd dwuwdp suwwnwpbint  hwjwuwlwunyeniuu £, husp
Ywpnn £ Juwu hwugub] pwuyh Yuwhwwihtu: dwpluwijhtu nhuyp wprhynibwybn Yunwdwpnudp
pwuyh Yuplnpwgnyu fuunhputiphg £:

bppwgybipnypquts nhuljs h hwjn £ quipu, Gpp Pwuyh wquun npwdwlwu dhongubinp
pwywpwp sGU unwuduwd wywpunwynpnipiniuubpp uwhdwujwsd dwdlbnubpnd uunwpbine
hwdwp: Ppwgdbihnigjwtu nhuyp Ywpnn £ wnwowtuw| npwdwlwu ubphnuph Ypdwwndwu,
ubipgpwydwu wnpjnipubiph uwhdwuwthwydw, dwypnununbuwywu hpwyhéwyh,
optuunpwlwu nu unpdwwnhywiht nwowh  thnthnfunueynibubpnd b wy]  wWwwbwnubpny:
Ppwgybihniypjwu nhuyph htnbwupny Pwuyp' wynpdubpu wpwg b ontluywlwu guny hpwgubint
huwpwynpniejniuutipp Yndwpwuwt, hbGnbwpwp twb fuunhptubp upnn U wnwowtw]
wwjdwuwgpwihtu ywpunwynpnyeinituutipp dwdwuwyhu b wdpnnonypjwdp Yuwnwpbine:

Snynuwnpnyph  npul, npp PhUwluwlwl  gnpdhpubiph  wnynuwnpnypubiph
thnthnfunipiniuubph wprynwtupnd wpdbph thnihnfunyejwu nhulyu k, husu hp htpphu Ywpnn L
wqnb] Pwulh gnun gwhnyph Yypw: Sniljuwjwlwu innlhnuwnpnypubiph thnthnfunyeyniup wpnn &
wgnb] Pwuyh puwtvwywu ypbéwyh b npwdwlwu hnuptiph dpw: Ldwl wnwwnwunwdubpp
wnnynuwnpnypubiph wuuwwubith thnthnfuniejwu nbwpnid Ywpnn Bu huswbu wybjwgub|, wjuwbu
El udwgbigub] wnynuwhu Jdwpdwu,  hwugbgub] Juwutbph: Pwuynd  wnnynuwnpnyph
Ywnwywpdwu bwywunwyny Yhpwnynw Gu pwghuwjhu, Glwdwnwpbpnygjwu Ynph thnthnfuniejwu
U dwdybivnmwiht wuhwdwwwwnwuluwuniyjwu nhulbph gény YLGpnwdniejniuutip:

Upippupdnyph npuly, npu  hptuhg ubpluwjwgund £ wpunwpdnyeh  thnjuwndtph
thnthnfunipiniutubph  hbunbwupn $htwtuwlwu gnpdhpubiph wpdbph wwwnwudwu nhuyp:
Upwnwndnyph nhuyu wnwewund k, Gpp wpwnwpdnypn wpunwhwjnywd thwuwnmwgh Ywd
ywuluwwnbujwd wywnphdubpp gbpwqwugnd Gu jwd wwlwu bGu unyt  wpwwpdnypny
wpnwhwjnwsd  wywpwwynpnyeyniuutiphg:  Glubny <&-nwd - nunbuwlwu,  pwnwpwlwu
qupquwgnidutiphg W hwodh wnubiny pwulwiht hwdwlywpgh qupgugdwu ubipyw Yhdwyp,
PFwulh qgniwynp gnpdtjwybpwp, Pwuly-<wbwlunpn gnpdwpwp  hwpwpbpnignuubph
ubpYwjpu  npulnpnudubpp, huswbu  twlb wju, np <K YGunpnuwlwt  pwulyp hunwy
Ywunuwlwpgb kU fuhun huynnniegniu £ ppwlwuwgund pwulybph uuwwndwdp® updwsd nhulybiph
h hwjwn quint hwjwuwywunyeintup dgunnwd £ ujuqugnyuh:

Anpowntiwlwtt npulyp, npp Ywpnn L h hwun quw| ubpphu gnpdpupwgubph,
hwdwlwpgbph fuwthwudwdp, dwpnywihu gnpdnuh Ywd wpunwphtu gnpdnuutiph pugwuwwu
wqgnbgniejwu wprynwupnd, husp Yupnn £ Ynpnwwn pbiptp pwuyh Yuwwhunwih WHwd owhnyeh
ypw: Snpdwnuwywu nhuyph htinbwupny Ywpnn § Juwugyt| bwl pwuyh hwdpwyp:

bwnpbph hnuniinyaywti npul;, npu hptuhg ubpywjwgund £ dpgniuwly Yunpbph
w2luwwnwuphg wqwundwu nbwpnwd Pwuyh Juwuubp Ypbint hwjwuwywuniegyniup:

Upguwlguyhti npul, npu wnwowunw £ << pwulwjhtu dwnwynyeyniuubiph oniyuynid
wupunhww upynn dpguygnipjwu wywydwuubpnd, hust ki hp wgnbignyeyniut £ niubund Pwuyh
dhuwbuwlwu gnigwuhgubph Jpw, nph wwwbwnny Pwilyp sh Ywpnn bGpwotuwynpbi
wwuwynpywd pwhnyph unwgnidp:

Lunhwtimip pinpbunipguitl b puwnupwluwt nphuljlip, tpp << W gnpdpulytip Gpypubipp
dwypnuinunbuwywu hpwyhbwyh Jwuwnpwnpwgndp Ywd L ubppwnwpwyw,
mwpwdwonowuwht pwnwpwlywu hpwyhbwyh wupwpbuywuwn qupgugndubpp Ywpnn Gu
pwgwuwpwn wgnb Pwulh gnpdniubingewu Yypw, dwutwynpwwbiu' Yupnn Gu nintlygyt Pwuyh
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ynndhg uwywuynn GYwdnunubiph tjwqdwdp b 2whnyph wwuwhtu gnigwuhsh dwwpnwyh
wwwhndwu ndwpnipniuutipny:

OpGuunpwlwt nupipph thnihnfunypywiti npulyp, nph Wwwndwn Ywpnn Gu hwunhuwtw|
optuunpnipjwu thnthnfunipyniuutipp, npnup Ywpnn Gu wgnb| huswbtiu Pwulh gnpdniutiniejw,
wjuwbu £ ontluynud  wnhpnn ppwydpbwyh  Jpw: Pwulbwihu  gnpdnibbnyeiniup wybwnwlwu
ywnwywpdwu  dwpdhuubph  Ynndhg |hgbuquynpdwtu L Ywpgwynpdwt  Gupwyw
gnpéniubinyeni £: Pwulwihu gnpdniubnyeiwt hgbuquynpdwtu b juwpgquwynpdwu twywwnwyp
ubpnpnnutiph W hwéwflunpnutiph hpwynitupubiph Wwownwwuniginut £, npu hpwywuwgynd k
wmunbuwlwu  gnpdnwtinipjwu  unpdwwhdubph L pwulwjpu  nhuytipp  Yunwldwpdwu
hwdwywnpgbph uwhdwudwdp: “Yw Upwuwynd £, np htwpwynp Gu wyEnwwu Yupquynpdwt
htwn Juwwywd thnhnfunyeintutbp, npnup Yupnn tu bwwbiu wgnb| Pwulh gnpdwnuntejniuutiph
Ypw b wugwd pwgwuwpwn wgnb] $huwtuwlwu gnigwuhoubph Ypw:

1. 2.2 fnnuplynn wuwpmpunpndubiphti wntisynn nhuliiph hwdwnnip ujupwagppp

Swulwgwd wuwnbudwpnn  unpblynp, wn pYnd’ pwulbph  wWwpuwwnndubpnd
utipnpnuubipp Ywwdwsd Gu npngwlh nhultiph htin: Lbpnpnnp wtinp £ nigunhp nhnwplyp
uinnpl 2wpwnpywsd nhulph wdthnt uywpwapnieiniup bW Ugnwgph dbe inbin gunnwd pninp wy|
wbntynyeyntuutipp dhusl wnwowplynn wwpwwwnndubiph qubnt npnanwdu punniubipn:

Fwulp funwwiht] £ Ugnwgpnud ubpluwywgywsd gnigwuhpubiph, Jwufuwwnbunwubph L
wmbntywwnynipjwu dGYuwpwunieniuutiphg, npwbugh ubpnpnnu hupunipnyt  nwnwWuwuhph
npwup' wwpunwwnndubp qubnt Ywd squbnt yGpwpbipjw npnonad jujwgubint hwdwp:

Ltipnpnnp wbwp £ ghwnwlygh, np pnnupynnh Shuwtuwnmtunbuwlwu gnpdniubinyejwu
Ypw pwgwuwlwu wgnbignipiniu niublignn nhulph hbunbwupnd wwpunwwndubpp Ywpnn Gu
Ynpgub hptiug gpwdsnipiniup Yuwwywd quph wuldwu L ontlhwynd hpwgybihnypjwu  hbw:
(Fnnuplyywd ywpunwwnmndubpp opowtiwnnywu dwdlytinh pupwgpnid Ywpnn Gu pugwuwlwu
thnthnfunipyniubph Gupwnlyyt] wnunbuwywu yhdwyh wupwpbuywun tnthnfunieiniututiph
htwbwupny, nwuwnh pnnupynnp sh Yupnn Gpwofuwynpbi, np ubipnpnnp gwulwgwd wwhh
Ywpnn £ phpwgtb] wwpwwwndubpp Bpypnpnwiht ontyugnud hp hwdwp 2whwybn  quny:
Wunwwdbuwjuhy pnnwpynnp wbnblwgund £ uwl, np hp gnpdniubnyejudp twywuwnnd L
wwpuwwndubph ontuih qupqugdwup®  wlwpyngniu gnigupbpbing  wwpunwwnndubiph
pnnwnlydwu b $nunwihtu pnpuwjnid npwug gnigwydwu gnpdpupwgubpnid huwpwynp nhuybiph
auinpnud Gunbih £ upty.

Nuwpipunpndubiph  ppwgybihnipyutt npulp, npp Ywpnn £ wnwowuw| ontjwynid
Guwynpwsd  ppwypbwlyh Yupnly  hnhnpungpwt jwd  Pwulyh  bptwtuwlwt  Yhbwyh
quwuwpwpwgdwu hGnbwupny: Upryniupnud'  ywpwwwnndubpp Yupnn Gu Ynpgubp hpbug
gpwysnipyntup b ubpnpnnp unhwyywsd hup hpwgubip Wwpunwwndubpu wybih gwsdp quny, pwu
&tinp pbpdwu ghup:

Upippwipdnipuyghti nhulp: Lepnpnnp Ywpnn £ Ypbp bwle thnfuwpdtipubph nmwwnwudwu
htwn Juwywd Ynpnunubp << npwdh bW UWUL nnwpp hnjuwtwydwu dwdwuwy: Unyu nhuyp
hwwnwwbu wnusybh £ wu ubpnpnnubph hwdwn, ndpbp wwpwwnndubph 6tnp pbipdwt W
dwpdwl nhdwg unwgynn gnidwpubipp hnfjuwtwybine Gu d6Y wpdnyehg b6y wy wpdnyph:
Oppuwly’ UUL nnuwph wpdbgpydwu nbwpnud ubpnpnnp Yniubuw npnawyph  Ynpnwinubn:
Ltipnpnnp Ywpnn £ Ypbp bwl wpwnwpdnyph thnjuwtwydwu hbnbwupnyd npnawyh Ynpnwuwnubip
Yuwwdwsd pp' << npwdnd  wpnwhwndws  dhongubpu UUL  nnwpph  Jepwdbine L
Muwpunwwnndubph dwpdwt dwdwuwy UWUL nnjwpp << npudh thnfuwtwlydwu dwdwuwy:
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Snlynuwnpnyph npuyp: Cnilyuynd gnpdnn nnynuwnpnypubiph  thnthnfunyeinituubipp
Ywpnn BU pwgwuwlwu wgnbignipiniu niubuw| wwpwwwnndubtiph gup b Glwdunwpbpnygwu ypw,
pwuh np wwpunwwnduh ghtt nt Gywdunwpbpnyeniup gunudnd Gu dhdjwughg hwwnwpé
Ywhudwdnipjwu dby:

dwpluyh/nepnpph  nhulp: Lbpnpnnubpp gwulugwd ennwpynnh Ynpunpwinhy
wwpuwwnndubip dGnp pbiptihu hptug ypw Gu ytpgunud pnnuipynnh quplwihtu nhuyp:

OpGuunpwlwt nupiph thnihnfunypywiti npulyp, nph Wwwndwn Ywpnn Gu hwunhuwtw|
opbuunpnipjwu thnthnfunieiniuttipp, npnup Yuanbu huswbu Pwulyh gnpdniutiniejwu, wjuwbu b
ontjwynid inhpnn hpwyhtwyp ypw: Uhwdwdwuwl hwpy k ugbi, np thnthnfunieniuubpp Ywpnn
GU wgnb) bwl wwpunwwndubph gpwysnigiwt b wpryniupnd” hpwgybihniegywu Yypw:

1.3 Pwuyh qgnpénubnipejut qupqugiwtu b $huwtuwlwu  Yhbwyh
thnthnjunipywu Jhinnudubpp

Pwulyu hp gnpdniubineniut hpwwuwgunw £ hwdwdwju Pwulh funphpnh Ynndhg
hwunwwywd b ywppbpwpwnp ybpwuwynn hinwulwpwihu qupgugdwu dpwgnpbph: Pwuyh
gnponiubinyeniup donwwbiu gwuynwd £ Pwuyh funphpnh b Pwuyph gnpdwnhp dwpdup
nwnpnuejwu  ubppn, npnup  owbtipwwhy wpdwqwupnd U onyuwywlwu  hpwyhbwyh
thnihnfuniejniuubipht!’ hwdwwwuwnwufuwubkgubny Fwulyp Yynnuhg wnwownlynn
dwnuwjnipjniuutipp U npwug uwywqubipp 2nywih wwhwueubiphu:

2022 pywlwuh hniuhuh 30-h npnigjwdp bwfunpn wpgw hwdbdwwn Pwuyh wynpdubpp
wbb| Gu 15.4%-ny (41,398,153 hwq << npwdny)' Yuqdbing 309,462,901 hwgq. << npwd’ uwfunpn
wwpw 268,064,748 hwg. << npwdh nhdwg: 2022 hnwhup 30-h npnygjwdp Pwuyh
wwpuwynpnyeyniuubipp Ywaqdb) Gu 266,510,205 hwq. << npwd, npnup 2021, - h hwdbdwun
wéb| Gu 15.7%-ny:

2022 pwlywuh wnweht Yhuwdjwyh pupwgpnd Pwuyp qhubipwgnt £ 5,907,757 hwgq. <<
npwdh gnun swhnyp' 2021 pYwlwuh 45,743 hwq. << npwdh hwdbdwun wébiny 5,862,014 hwq.
<L npwdny;

hwqg. LK npwd
Shuwuuwlw gniguwuhyubp 30.06.20222 2021 2020 2019
WYywnhydubp 309,462,901 268,064,748 248,881,437 222,446,304
Muwpuwynpnipjniuubp 266,510,205 230,286,124 210,654,873 185,041,968
Lwuyhwnw) 42,952,696 37,778,624 38,226,564 37,404,336
2nun Jwhnyp 5,907,757 45,743 1,340,694 2,263,647
2nun ninynuwihtu EYwdnun 5,203,025 8,360,244 8,391,398 6,931,752

Fwulp Ywunuwnpwlywu Yuwwhwuwwp 2022 pwlwuh hniuhuh 30-h npnipjwdp Ywaqdb) £
8,803,655 hwqg. << npwd, npp pwniwugws L 1,760,731 unynpwlwu pwdubinndubiphg'
Jntpwpwgnipp 5,000 << npwd wujwuwywu wpdtipny:

Fwulh Jwpswlwgdwybpywlywu Ywnnigwdph ybpohu thnithnfunigyniuubpp wnbinh Gu
niubigh| U hwuwnwwnyb] UNPUNUSPULY PRL funphpnh Ynndhg 2022 pdwlwup hnihup 04-pu:

22022p. nyjwjutipp ubpyujugywsd Gu hpwwwpwlyynn dhowuyw) Phuwtuwlwt hwoytinynipiniuutiphg b wniphwnp

Ynnuhg unnigyws sku:
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2021 pYwlwuh pupwgpnd wbnh bGu nbbgh twlb  dhnhnfungeniuubp Pwuyh
ntywywpubph Juqdnw: dbpohuubiphu b huynn wudwug Ybpwpbpjw] wnwyb] dwupwdwut
ubpywjwgyws k Ugnwgph hwenpn dwubipnud (4bwnbp® 3.8 L 3.9):

30.06.2022p.-hg dhusl £L YR Ugnwaghpp gphwugdwu ubipywjwgubint opt (30.08.2022p. )
puywsd dwdwuwlwhwwndwdnd, Pwulyh gnpdniubinipjwu b huwtuwlywu Jhbwlh Ewlwu
thnthnfunieinwu ntinh sh nwubgh:

Uqnwagph 4P gpwugdwu ubpyuwjwgdwtu opdw npniygjudp (30.08.2022p.) Fwuyh
gnpontubnyewu hwdwp wuhpwdbiow pninp wpwnnuwgpbipp b hgiughwubipu nidh dbe Gu, Pwuyp
nbd sywu L s6U uwywuynd nwuwlwu hwgbp, npnup Ywpnn G bwlwu Unipwlwu,
pwgwuwlwl wagnbgnipntt niubuw| Pwulyh $htwtvwlwu yhtwlh Ywd Pwulyh qupgugdwi
hGnwuywputph Yypw:

1.4 Pwulyh wninhntu hpwwuwgnn wushup b funphpnuwnniubpp

Fwuyh 2009, 2010 L 2011 pwywuubph wulwiu wninhnt hpwlwuwgnb) b «Spwupe
(Gnpuenu» PPL-U, 2012p." «Rbl-Ph-Ed-2h» UpdEuhw PPL-U, nph hwugtiu £ <L, p. Gpluwtu 0010,
Jd. Uwpguwu th. 26/1, «kpbpniuh Muwqw» phqubu-Yunpnu, hen.' +374 10 595 999,
hunbipubwwihu Yujp' http://www.kpmg.am, Juqdwlbpwnygjwu gnpdwnhp wnuoptt®  Shgpwu
Suuwwnjwu:

2013, 2014, 2015, 2016, 2017, 2018, 2019, 2020, 2021 pwlwuubpht’ «Fpwupe Fnpupnu»
PPLL-u, nph hwugtiu £ <L p. Gpuwu 0015, Unipp SGphgnp Lnwwwynpsh thnn., 9 gtup («Gplwt
Muwqw»  phqubu-ybuwnpnu), hbn.'  (+37410) 500 964, huwmbpubnwpu  Yup'
http://www.grantthornton.am, Yuqiwybpwnipjwu wnuopku’ Updbu <nyhwuuhujwu:

«Fpwup Fnpuenu» PPL-U hwunhuwund £ «3pwue Fnpuenu hunbpubouh» wunwd,
huy «Rbj-Pph-Ed-2h» Updbupw PPL-U' «Rbj-Ph-EU-Rp  huwmbpuboup  Yuqdwlbpwniejwu
wunwdwygnn «Lbj-Ph-Ed-2h» wulwfu dhpdwibiph gwugh wunwd:

«Fpwup fAnpupnu» PRL-' 2019-2021pp. btgpwlwgnieiniuubpp  ubpluwjwgwsd Gu
Uqnwanht Yhg Cwybijwdubpnid:

Lwfunpnnn ytipohtu 3 tnwpyw pupwgpnid Pwuyh wninhnt hpwlwuwgpwsd wudh Ynndhg
w2fuwwmwuphg hpwdwnpdwu nbiwp sh bnb:

1.5 Pwuyh jwnwyjwpdwu Jwpdhuubph wunwdubpp, fungnp pwdubnbptpp b

wfuwwnwlyhgubipp
Pwulyh Ywunuwnpnigjudp uwhdwudws Gu Pwuyh Yunwldwpdwu hbnlyw) Jwpdhuubpp'
e Pwulyph pwdubinbptpph punhwunip dnnndp (wjunthtin' dnnny),
e Pwuyh funphnipnp (wjunthbn® funphnipn),
e Pwulyh gnpdwnhp dwpdhuubpp’ Pwulh gnpdwnhp wuoptu (wyunthbin' Snpdwnhp
wnuontit) b Pwuyh Jupsniginiup (wjunthbn® dwpgnigintt):
Fwulyh funphnipnp Yuwqddwsd £ hhug wunwdubphg.

Uuniu, wqquuniu Muwnnt ®npéwnnip)niup
1 | Qphgnp Knyhwuthujw funphpnh bwiuwgqwh 28 wwph
2 | UpqhYy Unijwpjwis funphpnh wunwd 27 wwph
3 | Lwpbl Phgupjwu funphpnh wunwd 16 tnwph
4 | Yupbu Pwpwowjw fFunphpnh wunwdJ 15 tnwph
5 | Unpynitu Upnjut funphpnh wunwd 41 tnwph
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Fwulh Jwpsnipinitup yuwqddws £ jnp wunwdubphg.

Uuniu, wqquuniu Muwnnt ®npéwnnip)niup
1 | Uhtip Utwijwt Huingniejw “uftti‘:]‘gtf‘h’ gnpownhn 31 nwiph
2 | Ywpbu Uwpquju qu;ginr:lgrhwﬁlgﬁnd,moijnrruinl:ﬁrn 31 wwph
3 | Pugpwwn Bqdwsju qwmnﬁizjﬁbﬁﬁﬁ]ﬁa&?{r&]l&wr}hn 39 wnwph
4 | Uhbip Sphgnpyut %wnzn;rzﬁ»;bm?&uéium\ffwnhn 18 wwnh
5 | Shgpuwit Gwjuwnjwl %wnzmrau:ﬁzﬁmwjé Gfutdnn 37 nwph
o | Rummiy vupniga, | Sures b el [ 3y
7 | Ywpbu Cwlnpjut - qw:u‘j‘tﬂ‘fu”l:rﬂt‘fﬁu‘j‘nzzt‘r‘aim b 15 nwph

30.06.2022p. npnipjudp UNPUNUSPULY PPC 5 L wybp winynu pwdubunbipbp Gu
hwunhuwunw «bLEG» UMNC-u, nph pwdubdwup Ywqdnd L Ywuntwnpwlwu Ywwhuwih
72.73%-p, Pwpubin Phgupuwup' 22.63%-p: Pwulyh pwdubunndubph duwgwd dwup' 81 815
pwdubwnndubiph ubhwywuwwmbptp Gu hwunhuwund punhwunyp pYnd 70 pwdubnbptp’ 3
hpwwpwiwlywu wud b 67 phghlwlwt wusd (wnyjwiubpp tEpluwjwgwd Gu Lwjwuinwuh
ytunpnuwywu nbwynghwmwphwih Ynndhg, 30.06.2022 pywlwuh npnipjwdp):

30.06.2022 pywlwuh npnipjwdp Pwulh woluwwnmwyhgubiph dhoht pwpwuwlp Ywaqdb)
£ 980 dwpn:

[Gnnupynnh pnnuplwé wpdbpnpebtiph Yepwpkpjwl wknblynypniuutn
UruruSkPULY RPRC dhus wydd uunwpt| £ wwpunwunndubph 22 pnnupynid, npnughg 4-
p gwnuynud Gu opowtwnniejwu dby 30.06.2022 pwlwuh npnypjwdp:

UpdtGpnine Cpowuwnnipy | Updnypp UpdGYwnpnup | Cpowuwnnype) Uwpdwl
wu Jb9 wnluw Glwdwmwpbpne | wb dwdybn wduwphy

Swyuwy RInLu
AMARBKB2IER1 3,000,000 UUUL nnjup 5.25% 51 wdhu 11.09.2022
AMARBKB2KER7 3,000,000 UUL nnjwn 5.5% 51 wdhu 19.09.2023
AMARBKB2LERS 2,854,725 UUUL nnjup 5.5% 51 wdhu 29.01.2024
AMARBKB2MER3 5,000,000 UUUL nnjwup 4.75% 27 wdhu 21.07.2024
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1.6 PwuYyh Ynndhg pnnuplynn yupumwwnndubph hhduwlwu mdyujubpp

Nuwppunpndubiph (pGuwlp’ wujwuwlwu wpdbyunpnuwihu
Updtlppnup Ydwpdwh | inwdujwlw)hu
wuwppbpwlwunyaynip’
MNuwppunpndubiph éup’ ns hwunwenRrwjnu
Nuwpipuipndubph ng thnfuwnltiih
thnfuwplbihnysyniup
Nuppunpndubph  paqpupydwt | << npud UUU nnwun
wpdnypp’
Nuppunpndubph  pnpuplydwi | Jhusl 5,000,000,000 dhusl 15,000,000
Swywyp’ (hpug dpipwpn) << npwd (nwuuhpug dpjphnt)  UUUL
nnjwp
Uty wwpippunpndup wadwinulut | 10,000 (nwup hwqun) << npwd | 25 (puwuhhug) UU'L nnjwn
wpdbpp’
Nuwppunpndubiph pwbwlyp’ Gupwlw L npnpdwtu UNPUNUSPULY PRC tunphpnh Ynndhg,
Nwppunpndubph paqupydwt U | WEnwpwoiudwt uyhgep npngnn. wduwpedhg wntywqu 5(hhuq)
ipnbnwpuwpfudwi opbpp’ wfuwinwlpwiht op wnwy:
o dutiph (Gnnwpydwu  ybpouwlwtu  wwjpdwubpp  Gupwlw  Gu
wmpupndubip h )
, puwywpwydwt'  hpwwwpwlwiht - wnbnwpwfundp  ulyubing
2rgwinunnipjut dudlbypp wnujwqu 3 (Gpbp) woluwwnwupwihu op wnwsy:
Nuppunpndubph ([Gnnwpydwu Ybppuwlwl wwjdwutubpp  hpwwwpwyybine tu
ppnynuwnpnypp’ wnujwqu  Pwulph  wwounnuwlwu hunbpubwnwht  Yuypnd'
www.araratbank.am:
MNuwpipunpndubiph wquwwn opowlwnniejwu hpwyniupny
2nowiwnnpyul dup’

Muwpunwwnndubiph nhdwg wpdtyunpnuwjhu yéwpnuwubpp b dwpnudp Yunwpybine G w)ju
wndnypny, npny pnnwplyt U ywpunwwnndubipp:

<L npwdny pnnupywséd wwpwmwnndubph wpdbyunpnuwhu Jéwpnuwubpp bW dwpnudp
Ywwwnybint G < npwdny, UUL nnwpny pnnupywsd wywpunwnndubph wpdblyupnuwihu
Jéwpnudubpp b dwpnudp Yunwpybine Gu UUL nnjwpny:

Muwpwwwndubph dwpdwt opp Gupwlw L npnpdwu UNPUNLUSPULY PRC htunphpnh
ynnudhg, wnbnwpwotudwu uyhqpp npnonn wduwpyhg wnujwqu S5(hhug) w2luwwmwupwihtu op
wnwo:

Fwulph Ynndhg pnnupyynn wiujwiwlwu wwpwwwnndubiph jnipwpwugnp wnpwuoh
nbnwpwyfundu ppwywuwgytine £ ninnuyp Jwbwnph uygpniupnd’ Pwulyh  glluwdwuwhu
gpwubtjwyh L dwutwénintph  Jdhongny: MNMuwpunwwnndubiph  wnbnwpwfunwdt uyubine L
wywpwbnt opp, b wy fwywu Jwupwdwutbpp tupwlw Gu npnodwu UNPUNUSAULY PRL
tunphpnh - Ynndhg,  nbnwpwpfudwt  ubhgep  npngnn wduwedhg  wnudwqu - 5(hhug)
w2fuwwmwupwiht op wnwy:

Fwulp wujwiuwywu wywpunwwmndubph pnnupydwu b npwu hGunlbnn wnbnwpwfudwu
hpdtwlwu  wwwnwlu £ ubpgpwyynn - dhgngutiph - wnpyniputiph - nhytpup$hyugnuip L
ubpgpwyynn dhongubiph Swjuuwwnwpnipjwu ujwqgbgnidp: Pwuyh Ynndhg wwpunwwnndubiph
wnbnwpw2fudwu wprynwtupnud ubipgpwyywd npuwdwlwu dhongubinu ninnybint Gu upbwdwdlybin
U dhouwdwdybin Junybiph wnpwdwnpdwup b ubpnpnudutph hpwywuwgdwp:
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1.6.1. dbpguwljwu wuwydwuubph hpwwywpwlydwu alup

Muwpunwwndubiph  pnnupydwu  yeppuwlwu  wwjdwuubpp  Gupwlw Gu  npnpdwu
UPUNrUSPULY PPLC funphpnh Ynndhg, jnipupwsinip tnpwuh inbinwpwsfudwu uyhgpp npnann
wduwpyhg wnujwqlt 5(hhug) woluwwnwupwihtu op wnwsy:

Snipwpwugnip  wpwuony  pnnwpyynn  wywpwmwwnndubiph pnnupydwu  Jbpouwywu
wwjdwutbpp << YR Gu ubpluwywgynd b hpwwywpwlynd hpwwywpwlwiht nbnwpwsfunwdp
ulubiinig wnujwqu 3 (Liptip) woluwwnwupw)ht op wnwe: (Fnnupydwu Ytippuwwu ywydwuubpp
hpwwwpwlyybine Gu Pwuyh ywonmnuwlwu hunbpubinwiht Yuipnid® www.araratbank.am:

1.7  Muwpunwwndubph wnwowpyh b npwug webwnpht  EnypnyYniyejw
hwdwynniwuh ufwpwghpp

Pwulp wwpuwwndubph pnnuplydwtu Ugnwghpp << YGunpnuwlwu pwulh Ynndhg
uwhdwudws Ywnpgny gpwugbinig htnn' dbY nwpdw pupwgpnid, twfuwwnmbund k pnnupyb)
dhusl 5,000,000,000 (hhug dhjhwpn) << npwd pnnunpydwt punhwuny dwywiny npwdwihu b
dhusl 15,000,000 (inwuuhpug dhihnu) UU'L nnjwp pnnupydwi punhwunip dwywny nnjwpwjhu
wujwuwlywu wpdblyunpnuwiht ywpunwwnndubp® wpdblyupnuubiph Gnwdujwlwihtu Jéwpnwubiph
wwppbpwywunyejwdp, wnwudhu thnybpny (inpwugtkipny):

<L npwdny pnnwplyynn wwpwwwnndubiph wujwlwlwtu wpdbpp Ywqgdbnt £ 10,000
(mwup hwqup) << npwd, huy wpnwpdnyeny pnnupyynn ywpunwnndubph nbypnd® 25
(puwuhpug) UU'L nnjwp:

Mwpunwwnndubiph jnipupwuginp npwugh pnnupydwu b nbnwpwfudwu dwdybtnubpp,
wndnypep, dSwywn, GYwdwnwpbpnieiniup b w)p fwlwtu wywypdwutbpp Yuwhdwuybu Pwuyh
funphpnh wnwudhtu npnpnudubipny JnLpwpwtgnp npwugh nbnwpwstudwtu uyhgpp npnonn
wduwpyhg wnudwqu 5 (hhug) wo2luwwmwupwht op wnwy: (AFnnwplydwu Ybipouwlwu
wwjdwuubph dwuht wnbnGlwunyniyeiniup Yhpwwwpwydh hpuwwwpwlywht nbnupwsfunwdp
uutiin)g  wnudwqu 3 (Gpbp) wouwwmwupwiht op wnwye (Fnnwpynnh  wwonnuwlwu
hunbpubnwihtu Yujpnud' www.araratbank.am:

3nipwpwtsginip npwuzny pnnwnlyynn ywpunwnndubiph hwdwp nbnupwofudwu wdpnng
dwlwuwwhwwnywdh hwdwp ywpunwwndubph Jwéwnph ghut pun optiph Yhpwwwpwyyh
Fwulh punbpubunwhtu  Yujpnwd, pun  npnd  nipwpwtgingp wnpwugng  pnnuipyynn
wwpunwwinndubiph inbnwpwotudwu dwdwuwlywhwwunywdnid Jwéwnph Gupwlw
wwpuwwnndubph  pwuwyp [pwuwnt nbwpnd Pwuyp nwnwpbgund £ nbnwpwotudwu
gnpdpupwgn: Ugnwghpp U pnnupydwu ybpstwlwt wwyjdwuubpp Yhpwwwpwyybu Pwuyp
hunbpubnwihtu Yujpnu® www.araratbank.am, U wwpuwwnndubph nbnupwsfunwdp Yubugh ng
ontn, pwtu Ugnwagph hpwwwpwynuhg 3 (Gptip) woluwwnwupwihu op htinn:

Snipwpwugnip - wmpwugh  nbnwpwotudwt  dwdybwnubph  JGpwpbpjw)  htwpwynp
thnthnfunieyniutbpp Ywpnn Gu Yuunwpyb Pwuyh lunphpnh npnadwdp :

Muwpunwwnndubp qubint uywwwynyd' Lepnpnnp Pwuyp glfluwdwuwihu gpwubtjwynud
Ywd dwutuwdninnud ubpyuywgund £ Mwpunwwnndubiph dGnppbpdwu hwjn b «lwjwuwnwth
ytunmpnuwlywu nbwynghnwphw»  PRL-nd  wwpwwwndubph  gpwugdwu UL hwoqwndwu
uywwwyny' hwdwwwwnwufuwu hwoyh pwgdwu ybpwpbipjw) pwnywdp:

Pwuyh wwpunwwndubpnud ubipnpnnu hp Ynndhg ubiplujugwséd Muwpuwwnndubph
Gbnpptpdwu hwynph pwywpwpdwt dwuht nbnGlwgynd £ dpusl hwynh ubplwjwgdwu opgwu
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hwonnpnnn wofuwwnmwupwihu opdw wywpunp:

Muwpunwwndubph  wbnwpwofunudt hpwlwuwgybine £t wnwug Jdwutwghunwgywd
Ywaqdwlybpwnipjwu (wuntpnw)ebph) dwutwygnipjwu:

Muwpunwwndubiph  &dGnppbpdwu nhdwg  Jéwpnuwubpp  Ywpnn  Gu Yuuwwpyb
UrurusSkhULY PPL glluwdwuwihtu gpwubtjwyh W dwutwénintph dhongny, huswbiu twl wy|
wnbuwnpwihtu pwulbph dhongny: Mwpwwwndubph gpwugdwu U hwowndwu twywwnwyny'
hwdwwwunwuluwu hwohyubipp pwgynid Gu «Cwjwunwuh Yaunpnuwlwu nbwynghunwphw» PRC
hwayh owtipwwnnph dhgngny:

Mwpunwwndubph  nbnwpwudwtu  wjwpwhg  hbGwnn  Jupgqwdnpgnn  ontyuynid
wwpuwwnndubpp wnlinph pnyjwwnpbine bwywwwyng Pwulyp hhtug wotluwwnwupwhu opyw
pupwgpnud nhdbint £ «lwjwunwuh dnunwiht pnpuw» PRC: Cwply £ UG, np npnawyh
hwugwdwupubtipnwd Ywpguwynpynn ontyuwynud wywpunwwnndubpp wnlnph pnyjwnpdwu hwynp
huwpwynp £ spwdwpwpyp: Sbnwpwoudwtu wywpwnhg hbnn Gpbp wdujw  pupwgpntd
Ywpgwynpynn oniyuynud - wnlunph  pnywnynieiniu sunwtuwine nbwpnd  wwpwwnndubiph
pnnwpyndip b nbnwpwsfunwip hwdwpynd £ sGnu: Bnjw) hwdwpbiine yGpwpbpjuw) Pwuyh
funphpnh npnanwdt nidh dbg dinubint wwhhg 2 opw pupwgpnid ubpnpnnutiphu ybipwnwpaynid
GU wwpunwwndubipp dGnp pbptint bywwwyny Jéwpywsd b dhuy npnpdwu nidh dbg dinubnt opp
ubpwnjw| wpdblupnuh hwoybigpywsd gnudwnubipp:

(Gnnupyywd wwpwwwnndubpp  wnwudhu wpwugubpny  nbnwpwstubiine nbwpnud
Jntpupwbgnip - wnwudhu  wpwuoh  wmbnwpwofudwtu  wydwpinhg  hbwnn Pwulyp  hpug
woluwwnwupwiht opw pupwgpnd  nhdbnt £ Pnpuwjht’ nbnwpwsofudwsd wwpunwwnndubpp
Ywpgwynpynn ontjwynid wnliinpht pnyjwwpbint hwdwn:

Pwulp  wwpwwwndubph  nbnwpwotunwt wydwpunbingg  hGwnn  Yupbine L
hwdwwwuwwuluwtu  wwypdwuwaghp  Gpypnpnwiht - ontuynud - Jwéwnph  wlunhywugdwu
gnpdwnnyputp phpwywuwgunnh hbwn (ontlfw unbndnn) Pwulph wwpunwwnndubph ontjuu
Guwynpbint tywwwynyg: Cniyw  unbindnnp  «Kwjwuwnwuph  Inunwihtu  pnpuw»  PRC-nwd
hpwlwuwgund £ wywpunwwmndubph wnph L Jwéwnph quwupnuubip: Snilyw  uwnbindnnh
wwpuwynpnyjwt hpduwlwt wywypdwuubpp uwhdwuynw Bu dbpohtuhu L (Gnnwplnnh dhole
Yupybijhp Swnwjniginiuubph dwwnnigdwu wwjdwuwgpny b «lwjwunwuh $nunwihu pnpuw»
PPL-h «Cnyw unbindnnh Ywunuubp»-ny:

1.8 Uj| bwywt wmbnbYnipyniuubp

Pwulh Ywunuwnpnipniup b $ptwtuwywu hwoybinynieniuubpp hwuwubh Gu Pwuyh
wwonnuwlwu Yuypnid® www.araratbank.am, huswbu twb Ugnwagpht Yhg <wybjwdubpnud:
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1.9 Pwulyh withnth $ptwtivwlw myfjwjubpp

hwq. £€ npwd
30.06.20223 2021 2020 2019
Snigwuhzh wuyjwunwdp (wniphwn (wniphwn (wninhwn (wninhwn
swugwd) wugwd) wugwd) wugwd)
2nun 2whnyp 2whnypwhwpyh gény
Swhuuh Lwgbignuihg htiunn 5,907,757 45,743 1,340,694 2,263,647
Utithwlwt Ywwhwnwih dhohu dbdnieiniu 40,365,660 | 38,002,594 | 37,815,450 | 36,157,793
Ubithuslyusts Gunypypusgh . . . .
suthmpwpbpnyaniti (ROE), % 29.27% 0.12% 3.55% 6.26%
2nin gwhnye gwhnipwhwpyh gény
Swhuuh Lwgbignuihg htinn 5,907,757 45,743 1,340,694 2,263,647
Cunhwunip wywhyubph dhohu dtdnieyniu | 288,763,825 | 258,473,093 | 235,663,871 | 221,637,394
Ulpppdubph ywhnipwipbpnipynit 0 0 0 g
(ROA), % 4.09% 0.02% 0.57% 1.02%
2nun 2whnye 2whniypwhwpyh gény
Swhuuh Lwgbgnuihg htnn 5,907,757 45,743 1,340,694 2,263,647
Snpdwntwlwu lwdnun? 10,458,140 | 10,055,617 | 10,928,639 9,383,132
Rnup pwhnyph Jupdw (NPM), % 112.98% 0.45% 12.27% 24.12%
Snpdwnuwlwu Gywdnun 10,458,140 | 10,055,617 | 10,928,639 9,383,132
Cunhwunip wywhyubph dhohu dbdnieyniu | 288,763,825 | 258,473,093 | 235,663,871 | 221,637,394
Ulpnhdutiph ogiugnpéidut gnpduilihg 7.24% 3.89% 4.64% 4.23%
(AU), %
Cunhwunip wywhyubiph dhohu dbdnieyniu | 288,763,825 | 258,473,093 | 235,663,871 | 221,637,394
Utithwlwt Yuwwhwnwih dhohtu dbdnieiniu 40,365,660 | 38,002,594 | 37,815,450 | 36,157,793
Uthwlwt Guwhgrugh
14.31 6.80 6.23 6.13
dnyiphuyhljupnp (EM)
2nLn innynuwjht GYwdnin 5,203,025 8,360,244 8,391,398 6,931,752
olwdinwiplin whinhyutnh dhoht 223,597,489 | 207,362,772 | 194,637,345 | 177,710,471
dbdnipintu
2nup pnlynuughti dwpdw (NIM), % 4.65% 4.03% 4.31% 3.90%
Snynuwiht GYwdnin (SE) 11,099,121 19,007,770 17,554,101 16,097,745

32022p. wnyjwjutipp ubpyujwgyws tu hpwwwpwyynn dhowulw) htwtuwywu hwoybnynipniuutiphg U wniphunh
Ynnuhg unnigws sku, gnigwuhoubipp nwpblwuwgyws tu:
“Lbpwnnud £ gnun tiinynuwiht b udwuwnpy BYwdnunubpp, husybu bwb unwgywsd gnun Yndhuhnt b wy) ydwnubpp:
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GUwdwmwpbp wywmhyubph dhohu

dtdnipynty (UGU) 223,597,489 | 207,362,772 | 194,637,345 | 177,710,471
Glundypuiptip wlyypfuftph 9.93% 9.17% 9.02% 9.06%
Gywdipwpbpnyaynis, %

Snlynuwjhu dwfuubip (SO) 5,896,096 | 10,647,526 9,162,703 9,165,993
Mwpuwynpnipjniubipn, npnug gdny

Ywwwnynwd U wninynuwjht dwiuubp 242,294,971 | 214,809,083 | 193,033,656 | 182,243,137
(Uom)

Owfuuunpwpnipyniti uyt

wwppwynpnpyniiiiph, npng qény 4.87% 4.967% 4.75% 5.03%
Junpwpymd &4 qpnynuughti Swpuubip, %

2nin gwhnye gwhnipwhwpyh gény

Swhuuh twqbgnidhg hbun 5,907,757 45,743 1,340,694 2,263,647
(phtf]‘)h”‘”‘j“b”h Uhoht iznduwd 1ehun 1,760,731 | 1,760,731 | 1,760,731 | 1,760,731
Rnup pwhnyp JGY pudubipndup hwpyny 3.36 0.026 0.76 129
(EPS)

Uhptn (S6)/(UEU) - (SO)/(UTM) 5.06% 4.21% 4.27% 4.03%
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PUdhL 2. MUMSUSNUUG b UUUPL SE1ELUSYNLE-BMUL

2.1 Mthuwyhtu gnpdnuubp

Updbpnprtph onlyujnud’ ubpwnjw| wwpunwwnndubpnd, ubpnpnuubpp juwydws  Gu
npnawyh hwwuwlwu nhulbph htwn, win hul wwwbdwnny, ubpnpnud Yuwnwnpbne yepwpbinpu)
npnanud punnuubiing wnwy ubpnpnnutpp wbwp £ dwupwypyhw nwnwduwuppbu b gbpndtu
ubpnpdwu htn Juwyywd b Ugnwgpnud pwgwhwjnwsd hwjwuwlwu nhuybipp, huswbu twl
ubpyuwjwgywd wy nbnGhwunynieniup: Uuhpwdbon k, wjunuwdbuwjuhy, hwodh wnbb], np
Uqnwagpnd ubipyuwjwgywdé nhulbiphg pwgh Ywpnn £ twb wnwowtw| wy wulwuuwwnbubih
punyp nwutignn npuk nhuly, W ubpnpnnp wbwp £ ubpnpdwt npnonwp Yuwjwgubiihu (hwpdbp
ghwnwygh ubpnpdwu Enegniup b wnwounpnyh uwle pp ubithwlwt thnpény, uywwnwlyubipny nt
wyuywihpubinny:

Lbipyuwjwgywsd nhuytiphg jnipwpwuginipp Ywpnn £ npnawyh pugwuwlwu wgnbigniypntu
niubuw| huswbu Pwulyh Jpbwyh, wjuybu b onluind wnlw hpwyhtwyh Jpw' wpryniupnid
hwugbtigutin Pwuyh Ynndhg unwuduwd wwpwmwynpnipyniuutiph sywwnwpdwup Yud ontuynid
wwpuwwnndubiph hpwgybihnygywi W hbunbwpwp quh wuydwup:

2.1.1. nnupyynn ywpwwwnndubpht wnusynn nhulybp

Fwulyh Ynndhg wnwyt| fwlywu nhuytip tu nhunwpyynid.

Muwpuwwndubph hpwgybihnyejwu nhulp’ ywpunwwndubph ondyugh dwywih b gwdp
qupqugywénigjwu  wwjdwuubpnud  wywpunwwnduh  ubthwlwuwwnppng Ynndhg gwuljwgwd
wwhh  wwpunwwndubpp  Jwbwnbint hbn  Ywwywsd nddwpnigyniuubph wnwowgnuu  E:
Muwpunwwndubph  hpwgybhnipjwt  nhuyp Ywpnn £ wnwowuw| ontyuwynd  dbwynpywd
hpwyhbwyh Yupny thnthnfunigywu Ywd Pwulyh dhuwtuwlywu dpbwlyh Junpwpugdwu
hGunbwupny: Upryniupnud® wwpunwwndubpp Ywpnn Gu Ynpgub) hpbug gpwdsniyeyniup L
ubpnpnnp unhwywsd |huh hpwgubip Wwpwwnndubipt wybith gwdn quny, pwu dbnp pipdwu ghup:

Upwnwpdnipwihtu nhulp’ wpunwnpdnyph thnfuwpdtph hinthnfunygjwu wpryniupnid Juwu
YpGint hwjwuwYwunyeniuu £, npp Yupnn £ wnwowuw| thnfuwpdtiph Yupniy tnwwnwunwiubph
htwbwupny, npnup Ywpnn Gu fwwbu wqgnb) huswbu Pwuyh, wjuwbu k| wpdbenebnh o2nwywih
Ypw: Oppuwy' UUL nnwph wpdbgpydwu nbwpnud ubpnpnnp Yniubuw npnowyh Ynpnwunubn:
Lbipnpnnp Ywpnn £ Ypb| bwb wpnwndnyeh hnjuwtwydwu hGnbwupnyd npnawlyh Ynpnwunubip
ywwwsd pp <K npwdnd  wpunwhwpindwsd  dhongubput UWUL  nnupht ybpwotine L
Muwpunwwnndubph dwpdwt dwdwuwy UUL nnjwpp << npudh thnfuwtwldwu dwdwuwy:

Snynuwnpnyph nhuYp, nnynuwnpnyph thnthnfuniejwu htnbwupny ywpwwnndubpnwd
ubpnpnnutiph Ynpnwwnubip YpbGine yrnwuqu k£, npp Ywpnn £ hbnbwup [hubp onlyuynd gnpdnn
wnnynuwnpnypubiph Yupny thnthnfunygqwu, wju Ywpnn £ wgnbp huswbu ywpuwnnduh quh,
GUwdwnwpbpniejwu, wjuwbu b npwug gpwysnipjwu b hpwgybihnypjw Yypw:

JdGpwubpnpdwu nhul: Wu pninp ubpnpnnutipp, nptp Pwuyh wwpunwnndubpp &bnp
ypbptu &bnp pbpdwt  gnpdwppn uwhdwudwd dhusk  dwpnup  GYwdnwpbpnyenut
wwwhnybint nu unwuwint hwdwp, wbwnp £ tjuwh nwubuwu, np hpbug ypw Gu gbpgunid
tpwubpnpdwu nhuy, npp ywydwuwynpywsd £ nnupynnh ywpunwwnndubphg wwppbipwpwp
uinwgynn wpdblynpnuwiht Glwdnunutph wnujwqu hwdwpdbp Gywdwmwpbpnigjwdp (Gtinp
ptpdwt/qudwu  gnpdwppny uwhdwudwd dhusk dwpndp  GYwdwnwpbpnuyejwdp) ubpnpnud
Ywuwwpbint  huwpwynpnyeniuutiph hwjwuwlwtu  pwgwlwjnipjwdp: <wjwuwlwu L, np
ytpwubpnpdwu nhuyp ubpnpnudwihtu npnond ujwgubine gnpdpupwgnid bwywu gnpdnu sh
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hwunhuwuw pupwghy Ywd Yupdwdwdytin (J6Y wpdbyunpnuwhu dwdwuwlwdheonghg ns wyb))
ubpnpnudwjht hnphgnu niubignn ubpnpnnutiph hwdwip:

dwpluwjht/nEdnpnh  nhuly: Lbpnpanutipp gwulwgwsd  pnnuplnnph Ynpunpuwinhy
wwpuwwnndubip dtinp pbipthu (wwwhnyywsd ywpunwwnndubiph nGwpnud wytih phs) hptiug ypw
tu Jtpgunud panwpynnh Jupluwht nhulyp, npp Yuwywsd £ wwwgwinid pnnuplnnh huwpwynp
dhuwtvwywu ypbwyh Jwunpwpwgdwu, wpdtyunpnuwhu Jéwpnwdubp hpwlwuwgubiint ud
wwpuwwnndubpp hpbug wujwuwlywu wnpdtipny dwpdwtu wuhtwphunigjwt b hwjwuwlwu
utwulywgdwu htiwn:

hu$ywghntu jud qunnnitwlynieywu nhul: <<-nuwd quwbh wnlwjniejwu ywpwgw)nid,
Fwulh Ynndhg hp wwpwwwndubiph nhdwg wnwownplyynn wijwuwlwl wnpdbynpnuwihu
GUwdwmwpbpnientup  quwhwwnbhu  ubpnpnnubpp wbwp £ hwoyh wnubu, np  hpwlwu
GUwdwmwpbpnientup Ywpnn £ |hub wybih gwdp (quwéh swihny) wujwuwlwu wpdblyunpnuwjhu
GUwdwmwpbpnie)niuhg:

Opkuunpuwlwu nwawmh thnthnfjunipywu nhulp, nph Wwwbwn Ywnpnn Gu hwunhuwtw|
opbuunpnipjwu thnthnfunieiniuttipp, npnup Yuanbu huswbu Pwulyh gnpdniutiniejwu, wjuwbu b
ontjwynid inhpnn hpwyhtwyh ypw: Uhwdwdwuwl hwpy £ ugbi, np thnthnfunieyniuubipp Yupnn
GU wgnb) twl wwpunwwnndubpph gpwysnigyw b wpryniupnd’ hpwgybihnejwu Yypw:

2.2. <pduwlwu mbnlwwnynipyniu
2.2.1. Unwowpyh uywwwyp b ubpgpuyynn dhongubiph ogunuwgnpénidp

Pwulyh wujwltwlwu wywpwwwnndubph pnqupydwu bW npwt hbnlbnn nbnwpwfudwu
hpduwlwu  uywwwyu £ ubpgpuyydnn  dhongubiph  wnpnipubiph - nhypupdhlugnuip L
ubpgpwyynn  dhongubiph  dwjuuwwwpnigywu  uwqbgnudp:  (Gnnuplynnh  Ynndhg
wwpuwwnndubph wbnwpwfudwu wprynitupnud ubipgpwyyws npudwlwu dhongubip ninnybijnt
Gu  Ywpbwdwdybnn L dhouwdwdybunn  Jwpybph  wpwdwnpdwup L ubpnpnudubph
hpwlwuwgdwup:

Uphwdwdwuwl whwp k bk, np Pwuyp, hwunhuwuwny Ynpwynpwnhy ywpwmwwnndubph
pnnwpynd ppwywuwgpwd wnwohtu pwulybphg dbyp, swpniuwynd £ hp Ynndhg npnbigpwd
wwpuwwndubph  poqupydwu  wdwunnyep'  hwydh  wnubind  ondyuynud - dLwynpywd
wwhwuswnyp b ubipnpnnubph uywunwiubpp:

2.2.2. dbpguwlwu ywydwuubph hpwwywpwydw aup

Muwpunwwndubph  prqupydwt, wnbnupwfudwu, opowlwnniEjwt  nt dwpdwu
dbpouwlwt wwjdwuubpp Gupwlw GuU npn2dwt UNUNUSRULY PPC hunphpnh Ynndhg,
wnbnwpwofudwu uyhgpp npnonn wduwpeyhg wnujwqu 5(hhug) wotuwwnwupwihtu op wnwy:

Updtipnebph jnipwpwugnip pnnupydwu hwdwp Ywaqdynn pnnupydwt ybpsuwlwu
wwjdwuubpp << YR Gu ubpywywgynd b hpwwywpwyynd hpwwywpwlwiht nbinwpwsfunwdp
ulubinig wnujwqu 3(tiptip) woluwwmwupwihtu op wnwsy:

Updtipnebph  jnipwpwugnyp pnquplydwu Jdbpouwlwt  wwyjdwuubpp  Pwuyp
wwpuwynpynud £ hpwwwpwyb) ennupydwu opjwuhg wnujwqu 3 (Giptip) wfuwwnwupwihu op
wnwy9 wnujwql hp ywonnuwlwu hunbpubunwiht Yuwjpnd' www.araratbank.am:
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2.3 StntYwwynipjnit wnwowplynn ywwpwmwwnndubph yEpwpbpjug

UPurusS,ULY PPL wywpunwwndubpu wujwuwywl, sthnfuwpyynn, wpdbyunpnuwihu ng
thwuwnwpnpwht wwpunwwnndubp Gu, npnug pnnupynwit hpwwuwgynd £ <L opGuunpnipjwu
hwdwdwyu, huy npwug 2nipg dwgnn huwpwynp ybdbpp, wyn pYynud’ nwunwywu, Gupwlw Gu
(ndwu £L opbuunpnipjwdp uwhdwujwsd Ywpgny:

UruruSAULY PPL-u twfhuwwnbunu £ wwpuwwmndubiph pnnupydwu Ugqnwghpp <<
YGunpnuwywu pwuyh Ynndhg uwhdwudwd Ywpgny gpwugtinig htivn dGY nmwpjw pupwgpntd
hpwlywuwguby dhusk 5,000,000,000 (hpug dhihwpn) << npwd dwywiny npwdwihtu b dhusl
15,000,000 (wnwuuhphug dpiphnu) UWWL nnjwp dwywiny nnjwpwjht ywpwwwnndubiph pnnunpynwd

L nbnwpwfunc:

2.3.1. Mwpwnwwnndubph ywydwuubpp

Mwpwnwwnndubph mbuwyp

wujwuwlw wpdtyunpnuwhu

Mwpwwwnndubph dup

Ny thwuwnwpenpwhu

Mupunwwndubph
thnfuwplbhnipyniup

Mg thnfuwnyih

Nwpuwwwndubph  Enquplydw
wpdnypp

L npwd UUL nnjwn

Ukl wwpumwwnndup
wiujwtuwlwu wpdtipp

25 (puwuhhug)
UUU nnjwn

10,000 (rnwup hwqup) £
nnwd

NMupunwwndubph pwtuwyp

Gupwlw & npnadwu UNPUNUSAULY PRL funphpnh

Ynndhg, nbnupwafudwt uhhgpp npnann wduwpeyhg
wnuyjwqu 5 (hhug) wofuwwnwupwjht op wnwy:

Nwpunwwndubph  Enquplydwu
dwijuip

dhusl 5,000,000,000 (hpug | dpugl 15,000,000
dhipwpn) << npwd (nmwuuhpug dhihnu) UUL

nnwn

Mwpwnwwnndubph nGkunpp Muwpunwwndubph  nbGunpp  Glpwlw § Jwpdwu
«lwjwunwuph  Yeunpnuwlwu nbwynghunwphw»  PPLC-h
(wjunthbin® <4V Ynndhg

Sknwpw)junn «UPUPUSPULY» RPRL

Cniljw Unbndnn Fwulp Lwjuwwnbund £ ogwygt Cnlyw  uwbindnnh
dwnuw)niejniuubiphg:

Mwpwwwnndubph Annwyp  Jwdwnph  &sund"  Pwulh gluwdwuwihu

wnbnwpwfunuip

gpwubljuyh b dwutwénintiph dhongny:
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fnnuplynwdp ururuskpuLY  PPL  wujwuwlwu  wwpwwwnndubipp

pnnwpyybint Gu Pwuyp funphpnh 2022p. dwpwunph 4-h
«UpdGywpnuwiht wwpunwwndubp pnnupybGine L
wbnwpwofubint  dwupu»  phy 14/L-< npnadwdp
uwhdwuywsd punhwunp wwjdwutbpny L jnipwpwtgnip
pnnwnlydwu ntwypnid lunphpnh wnwudhu npnonudutipny:

Nwpunwwndubph  pEnquplydw
opp, 2pswuwnniEjwu dwdlbtwnp,

Muwpunwwndubph jnipupwugnp npwugh pnnupldwu b
wmbnwpwofudwu  dwdybwnubpp,  wpdnypp,  dwwp,
GUwdwnwpbpnigniup b wy Fwlwtu  wwydwuubpp
Yuwhdwuybu Pwulh runphpnh wnwudht npnondubipny
Jntpwpwgnip wnpwuoh  nbnwpwsfudwu uyhgpp npnonn
wduwpyhg wnujwqu S(hhug) woluwwnwupwiht on wnwsy:
(Gnnwpldwu ytpouwlywu wwjdwuubph dwuht
wbnbtywwyniginiup  Yhpwwwpwlyh  nbnupwsfunidhg
wnuwqu 3 (Gpbp)  woluwwnmwupwhu  op  wnwy
(nnwpynnh  wwonnuwlwu hunbpubnwht Yuypnd'
www.araratbank.am:

3nipwpwusginip wnpwuony nbinwpwafuynn
wwpwwwndubph  pnrqupydwu op £ hwdwpdbnt
wnbnwpw2fudwu wnwoht opp, nphg uyuwsd Yhwoywnyytu
wwpwwwnndubph nhdwg hwoywplyynn wpdtyunpnuwihu
wnnynulbipp:

Updtiywmpnuph wmnlynuwnpnypp

Snipwpwugnip npwugh  hwdwp  wwpunwnndubph
wndbywnpnuubph nnynuwnpnypp uwhdwuybine £ Pwuyp
funphpnh  wnwudhu npnadwdp  nbnwpwstudwtu uyhgpp
npnann wduwpyhg wnuwqu 5(hhug) woluwwnwupw)hu op
wnwe:

UpdtYwmpnuubphp Jéwpdwt
wuwppbpwlwunyeyniup

GnwdujwYwiht (4 wugqwd opwgnigwiht tnwnyw db9)

Updtywmpnuubph hwjwplydw
optipp

Ugqnwaph  2powuwlubpnd  jnipwpwtgnp wnpwuzny
wmbnwpwfuynn ywpwnwnndubiph nhdwg wpdtyunpnuwhu
wnynutbpp Yhwoywplyybu pnnuplydwu opjwuhg ulyuws,
pun npnud wnbnwpwoludwt wdpnne dwdwuwlwhwwnywsdh
hwdwp wwpunwwnndubph Jwbéwnph ghulu puwn opbipp
Yhpwwwpwyyph  Pwuyh  punbpubunwht Yujpnud:
3nipwpwtginip wnpwuony inbinwpwafuynn
wwpwwwndubph  prqupydwu op £ hwdwpydbnt
wmbnwpwofudwu wnweohu opp, nphg uyuwsd Yhwoywnyytu
wwpwwwnndubiph nhdwg hwoywnplyynn wpdtyunpnuwihu
wnnynuubipp:

Onptpph hwajwplydw
wuwjdwuwlwunyeniup

thwuwnwgh/thwuwnwgh.

DCC=0Optiph thwuwnwgh pwuwlp, D3M3Y3 - DIMIY1
DSN=Optiph  thwuwnnwgh pwuwlyp, D3M3Y3 -
D2M2Y2
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npunbin’

DIMIYT - gnpdwpph Ywwwpdwu opjwl bwfunpnnn
wndblywunpnup dwpdwt/wpdblyunpnup Ynwnwldwt ulgpp
wduwphyu k,

D2M2Y2 - gnpdwpph Yuwwnwpdwt wduwphyu k,

D3M3Y3 - gnpdwpph Juwwnwpdwu opw hweonpnnn
wndblyunpnup  Jdwpdwt/wujwiwywt  wnpdbph  dwpdwu
wduwphyu k:

Updtiywmpnup Ynunwlynidp

Updtywmpnup  YnunwYynwip  Yppwlwuwgyh hGnlyw
pwuwalny’

Al = FV C DCS
= k — %
[ 4 DCC

Al = Ununwywd nnlynu

FV — Mwpwnwwnndubiph wujwuwlwu wndbip

C - Updtiywnpnup ninynuwnpnyp

DCC - gnpdwppht  uwfunpnnn  wnpdbyunpnup
Jéwndwu ophg dhuslk gnpdwppht hwenpnnn wndbtywnpnup
Jéwpdwu  optph  pwuwlyu L hwdwwwunwuluwu
wwjdwuwlwunigjwu nbiwypnid

DCS - gnpdwpph Ywwwpdwu opjwlu uwfunpnnn
wndblywunpnup dwpdwu wduwpyh b gnpdwpph Yunmwpdwu
opJw dhol  bGnwd opbph  hwunmwgh pwtwlu L
hwdwwwwnwuluwt ywjdwuwlwunijwu nbwpnid

UpdtYwmpnuubphp Jéwpnuiubpp YYwuwwpybu
hwjwuwpwswih' hwdwdwju hbnlyw| pwuwalh.

pc=<
4
Npunbin'
C - Swptlywu wpdtywpnuh gnwdwpu b

Mupunwwndubph ghup

Mwpwwwnnduh ghup npnaytiine £ hbnlyw| pwuwalny.

Cx 1 FV
P=- 1| T N—1+7
! ; [(1 + 10y0*4) (1 t 10)(;*4)
DSN
"~ Dbcc
npunbn’

DSN - gnpdwpph Ywwwpdwu opjwtu hwynpnnn
wpdblyunpnup/wujwiwlywu wpdtiph dwpdwt wduwpyh b
gnpdwnph Ywwnwpdwtu opdw dhole inwd thwuwwgh optipp
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wndbywnpnuwiht ywpunwwmndubph

pwuwlu £ opbph hwoqwpyliwt wwjdwuwlwunyejniup
thwuwnwgh/thwuwnwgh:

DCC - gnpdwpph Ywuwpdwu opjwl uwfunpnnn
wndtywnpnup yéwpdwt ophg dhusl gnpdwpph juwnwpdwu
opJwu hwonpnnn wpdtynpnuh Jéwpdwt opp Gnwé
thwuwwgh opbiph  pwuwlu £ optiph  hwydwplydwu
wuwjdwuwlwunipiniup hwunwgh/thwuwnwgh:

P - wwpuwwnduh ghuu k:

N - gnpdwpph Ywwwpdwu opjwuhg hGwnn
wndbywnpnuubiph duwgwsd Jéwpnudubph pwuwlyu E:

Y - wwpwwwinnduh dhusl dwpnid
GUwdwnwpbpnieiniuu L:

C - mwpblwu wpdblunpnup swihp:

i - wpdblwpnuh nyjw hbppwlwu hwdwnu £, npp
thnthnfuynwd £ wndjw wwhhg dhusle YGpouwlywu dwpnud
duwgwd  wpdtyunpnuubph  Jéwpnudubph  pwtwyhg
Ywfudwé, pun npnid i wpdtipp thnthnfuynid £ pun wédwu L
punntunud k£ 1-hg dhusle N wipdtpubipp (Gpp N-p punnwnw £
1 wpdbp, i U unyuwbu punniunwd £ 1 wpdbp):

FV - Mwpwnwwnndubph wujwuwlwu wpdtip:

Mupunwwndubph
GYwdwnmwpbtipnyeyniup

Muwpunwwnnduh wmwnblwu wpryntuwybin
wnynuwihtu Glwdwnwpbpnyeniup hwoqupyytine £ hbGunbyw
btinuy

EAY=(1+C/4)*-1,
npunbin’
1) EAY - wwpblwu wpryniuwygbn  nnlnuwjht
GUwdwnwpbpnieiniuu k:

2) C - mwpblwu wpdtyunpnuubiph nnynuwnpnypu :

Mupunwwndubph dJwpdwt opp

(dnnwpyynn U  wbnwpwstuynn  jnipupwuginip
wnpwuoh wwpuwwnndubiph hwdwn ([dnnwpynnh
hunbpubunwht  Yuypnud®  www.araratbank.am  Ugnwagph
hpwwwpwynidhg htiinn JnLpwpwgnip mpwuoh
wbnwpwafunwhg wnwyg |nwgnighs Yhpwwwpwyyh twl
wmbnwpwfuynn ywwpwnwwnndubiph nhdwg wpdblwpnuubipp
Jéwpdwu, puswybu  twb  wywpunwwnmndubph  dwpdwu
dwdwuwlwgnygp' hunwy wduwpeybpny:

Gpt  wpdtyunpnuwjpt  Gywdwnp Yuwd  Jwpdwu
gnwwph Jéwpdwu opp |hup ny wotluwwnwupwiht, www
Jéwpnuip Yywwnwpdh hwonpnnn wotuwwmwupwih opp:

UpdbYwmpnuutph L
wuwpunwwnndubph Jwpdw

<L npwdny  pnnupyws | UUL nnupny pnnuipyywsé
wwpuwwnndubipp hwdwp | ywpwwwndubiph hwdwp
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wpdnyp

wndblywunpnuubph  Jéwpnudp | wpdblyunpnuubph Jéwpnidp
U wwpwwwnndubph dwpnudu | b Jwpnwdu hpwlwuwgynwd
hpwywuwgynd k L | EUUL nnupny

npwdny

Mwpwnwwnndubph dwpdw
Yuwuwwpnud W/Yud
wpdblyunpnuutph yéwpnid

(Fnnunyywd Jntpwipwitgnip wnpwuh
wwpwwwndubiph nhdwg wpdtyunpnuwhtu GYwdnwnubpp
Jéwpybint  Gu Bnwduyjwlywihu  wwppbpwywunyejwdp:
Updtywnpnuwiht  GYwdnunubph Jéwpdwt  thnfjuwugnidp
Fwulph Ynndhg Yuwwwpybint £ wpdtyunpnup hwodwpydwu
opqwl uwfunpnnn woluwwnwupwihu opw dwdp 24%-h
npnipjwdp «lwjwunwuh Yeunpnuwlwu nGwynghunwnphw»
PPC-hg  unnwgwd  ubthwlwuwwbptiph  nbGuwnphg
pwnwdéph  hhdwu  YJpw, hwdwdwjy nph  Pwllyu
wpdbyunpnuwiht Bywdnh Jéwpdwu opp dhusl dwdp 14°-
u  Jéwpnwiubpp  thnfuwugnd - Mwpwwnndubiph
ubithwlwuwwnbiptph pwulwihu hwohdubphu:

Updtywnpnup  dwpdwu b wpdblupnuubpp
Jéwpdwu wduwpdbpp (ntpwpwuygnip dwdybinh hwdwn)
unyuu Gu:

([Fnnupyywd Jntpwipwgnip wnpwuoh
wwpwwwndubph  dwpdwu  gndwph  thnfuwugnudp
Ywwwpybint £ wwpunwwndubph  dwpdwt  opjwu
Uwfunpnnn woluwwnwupwihu opdw dwdp 24%°-h npnipjudp
«lwjwunnwuh  Yeunpnuwlwu nbwynghunwpphw» PPC-hg
unwgywsd ubithwlwuwwmbippp  nGGunphg  pwnywdph
hhdwu Jpw, hwdwdwju nph Pwulp wwpuwwnndubiph
dwpdwu opp dphusk dwdp 14U hwdwwywwnwufuwu
Jbwpnwiubipp thnfuwugntd k Muwpwwwnndubiph
ubithwwuwwnbpbph pwulwihu hwyhyubphu:

Mwpuwwnduh dwpdwtu b dwpdwtu Yunwpdwu
(Jéwpdwu) wduwpeytpp unyuu Gu:

«lwjwuinwup  Yeunpnuwlwu  nbwynghwnwphw»
PPC-hg  unwgwd  ubthwlwuwwbptiph  nbbuwnphg
pwnywdpntd updwd hwbwhunpnh hwoyht wpdtlunpnuwjhu
Gwdnunubph  Jéwpdwtu  Ywd  dwpdwu  gnudwpp
thnfuwugdwu wuhbwphuntjwu nbwpnid wju
dnwnpwagnybint £ hwdwwwwnwufuwu wnwpwughly hwohy
dhusl hwéwfunpnh Ynndhg hwdwwwwnwuluwu
hwuduwpwpwwuubph unwgnudp:

Muwpuwwnndubiph ng nighnbtiuwn ubithwlwuwwnbiptiph
wnywjniejwu nbwpnid, Pwuyp wpdtyunpnup yéwpnwip <<
wmwpwdpnud Yhpwlywuwguh wjuwbu, phuswybu nbghnbuw
utithwlwuwwnbpbippu, duwgwd ntwpbpnut'
ubithwwuwwnhpng hwuduwpwpwagnpny b FPwulyh Ynndhg
dwuwnnigynn [pwgnighs dwnwynipjniuubiph hwdwp, Pwuynid
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gnhpénn  uwlwgubpny, Yhnfuwugh hwdwwywwnwufuwi

hwayhu:
Mwpwnwwnndubph wquwn Mwpunwwndubph  gnigwldwu W wnlwnpp
2powtwnbhnipjwu Eenyunyntpintu unwuwinig htinn Pwulyh wywpunwwmndubpp
uwhdwtwthwynd sGU Jupnn quygb] bW Jwéwnyb] Yuwpgwynpynn ontwihg

nnipu,  pwguwnnigjudp <K YEUnpnuwlwu  pwtyh
unpdwuwnhy hpwywywu wywntpny uwhdwuywd
pwgwnniniuubiph:

Snigwlnuip Muwpunwwndubph  nbnwpwotudwtu  wwpunhg hGinn 5
(hpug)  wofuwwnwupwiht  opjw  pupwgpnd  Pwulp
uwhdwuyws Ywpgny nhdnd £ Pnpuw’ wwpwwwnndubpp
opswlwnniniup  Ywpgquwynpynn ontjuynud wwwhnybipnt
Uywwnwyny: cnlywynid wnlinphu pnywnpywd
wndbipninpu wpgbiynwd £ quownb) ndjw| ontywihg nnipu,
pwgwnnipjwdp << 4P unpdwwnhy hpwywlwu wynbpny
uwhdwuywéd nbiyptph:

2.3.2. Stnbyniypymbiup wwppunpndubph  ubthwwbunpbpbph  hhduwlwi
hpwyniapubph Jepwpbpyug

Muwpwuwwnndubph ubthwwuwunbptipu hpwyniup niuku.

v hupunipnyu wnuophubi|, imhpwwbwnb] b oguinwgnpdt| hptkug ubithwlwuniejwu ubtippn
gnuynn ywpunwwinndubipp:

v hpuwlwuwgub] ywpunwwnndubph ubthwlwunyejwu hpwyniuphg pfunn guwulwgwd
ghpdwnny:

v (Fnnupldwu opywuhg hwoywsd tnwdujwlwihtu wwppbpnipjudp' hwdwwywnwufuwu
wndbywnpnuubph Jéwpdwu opbphtu unwuw| wpdblyunpnuwiht GYwdnunp: Geb wnyjw opp ns
w2fuwwmwupwht op k, www wpdblunpnuh ydwpnwit ppwwuwgynd £ indjw) opdwt hwonpnnn
wnwoht wofuwwnwupwihu opp:

v Muwpwuwwnndubph dwpdwu opp unwtw] wwpuwwnndubph wujwuwlywu wpdbpp
(Jwpdwt gnwwpp): GrbE wyjw| opp ny w2tuwwmwupwht on k, www wwpunwwnndubph dwpdw
gnwwph Jéwpnudu hpwlwuwgynid £ nygjwi opdwt hwonpnnn wnwoht wofuwnwupwjhu opp:

v Pwuyph Ynndhg AMuwpuwwnndutiph dwpdwt gndwpp vwhdwujwd dwdlybinhg
npwgubint hpdpny nwuwwlwu Yupgny ogudb| wwpwwwnhpng' optiupny  Ybpwwwhdwd
hpwyntupubiphg:

v' Opbtupny uwhdwudwsd Ywnpgny gpuwywnnpb| ywpwwwnndubpp:

v Lwjwuwnwup YEunpnuwlwu nbwynghunwphwih hwoyh owbpwuwnputiph dhongny
unwuw hp wpdbrnptiph hwayhg pwnywdp:

v" Opbupny U hpwywlwu wynbpny twuwwnbuywsd wy| hpwyniupubin:

Opkupnd L ppwlwlwu wywmbpny vwhdwudwd wywpunwinndubph ubthwlwuwwmbptph
hpwyntuputiph uwhdwuwtwynwubp sywu:

Nwpuwwndubph paqupydwdp ubpgpuyqwéd dhongubpp Gpwjuwynpynd  bGu
«bhghljwlywt wudwug pwuluiht wjwunubph hwwnngnuip Gpwjuwynpbnt dwupt» £
optupny U unyu optupny uvwhdwtujws Ywpgny Gupwlw Gu hwwnnigdwu 3-pn hnpwény
uwhdwujwé swihbpny, wyu k*
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w) bt wjwunwwniu wuybwpniuwly pwulyned niuh dhwyt npwdwjht pwulwht wjwun,
www Gpwotuwynpywsd wywunh swihp mwuuybg dhihnu hwyywlwu npwd .

p) Geb wjwunwwnt wudbwpniwly pwuynd niuh dhwju wprnwpdnipwiht pwuljwiht
wywun, wyw Gpw2iuwynpywsd wywunh swihp jne dhihnu hwyjwlywu npwd .

) Gpt wjwunwwnt wudbwpniiwy pwulnd niuh npwdwhtu b wpunwpdnypwhu
pwulwjhtu wwunubp, W npwdwht pwulwiht wjwunh gnwdwpp jne dhihntu hwwywu npwdhg
wybh £, wyw Gpwfuwydnpynud £ dhwju npwdwiht wjwunp' dhusk tnwuuygbig dhjhnt hwjwlwu
npwdny.

n) Get wjwiunwuwnu wudbwpnitwly pwuynd nwph npwdwiht b wpunwpdnipwhu
pwulwjht wwunubp, b tpw npwdwiht pwiljw)ht wjwunh gnwWwpp wwywu E jnp dhihnu
hwj)wywu npwdhg, wwyw Gpwofuwynpynd £ npudwiht pwulwiht wwunt wdpnnonipjwdp b
wpunwpdniewiht pwuluwiht wjwunp' jne dpihnt npwdp b hwwngdwsd npudwiht pwuluwhu
wywunh wnwppbpniejwu swihny:

Muwpuwwnndubpnud  ubpnpnudubp wwwpnn wudhtup wwpuowydnp  Gu Uwlupwu
wwpuwwnndubiph &tinp pGpnudp <wjwuwnwuh YEunpnuwywu nbwynghunwphwih wndbenetiph
hwoywndwu b hwodqwplwihu dhwutwlwu hwdwlwpgnwd jwd <wjwunwup YEunpnuwlwi
nbwnghwnwphwih hwoyph owbtpwwnpubphg npukt dJdGyh dnin nibbuw] ubithwlwuwwnmhpng
(wujwuwwnhpng) wpdtipnetph hwohy, huswbiu twl Yuwwpb] wwpwnwwnndubph dtinp ppdwt
Ywd ownwpdwu hbwn Yuwydwsd wwpuwnhp Jéwpubpp' ubhwlwunigjwu hpwyniuph gpwugdwu
YJwd gnpdwppubiph dLwybpwydwu bwywwnmwyny:

Muwpunwwndubp &dtnp pbpnn wudp  wwpunwynp £ «lwjwunwup  Yeunpnuwywu
nbwynghwnwpphw» PPC-h  hwodh owbpwuwnpubphg npukb dGyh dnuin, ybpohuhu Ynndhg
uwhdwudwsé Ywunuubpht hwdwdwju, hp hwoyht pwgb| wuduwywu hwohy W npw nyjwiubpp
ubpyuwywgul UPUNUSPULY PRL:

Muwpunwwndubp &Gnp pbipnn wudp wwpunwynp £ UAPULUSRULY PPL-nwd Yuwd
gwilwgwd wy pwulynw hp wudwdp pwgb| npwdwjht b nnwpwiht pwulwihu hwohy b npw
wyjwjubpp ubpyujwgul UNPUAUSAULY PRL, huy npwdwihtu b nnjwpwiht pwuywihu hwohy
niubuwint nbiwpnud® wuhpwdbon b ndjwiubpu nuinnuyp ubpluwjwgut UPUPUSPULY PRLC:

Gpypnpnuwiht ontywnd wpwnwnndubp dtinp ptipnn Ywd ownnwpnn wudp wwpwwynp k
hp hwoyht Yuuwnwpbip «Cwjwunnwup Yaunpnuwlwu nbynghunwpphw» PPC hwayh owybpwwnnph
b «lwjwuwnwuh $nunwjht pnpuw» PRC-h Ynndhg uwhdwudwsd wwpwwnhp Jdwpubpp'
Ywwywsd ubthwlywunyywu hpwyniuph gpwugdwu Ywd gnpdwppubiph dLwybpwdwu hbwn:

Muwpunwwndubiph gnigwydwu UL wnbnph pnyunynyentt unwuwing hbwnn Pwuyp
wwpuwwnndubipp s6u Ywpnn quyb) b Jwbwnyb) Ywpgwynpynn ontwihg nnipu, pwgwnnipjwdp
<L Yeunpnuwwu pwulyh unpdwwnpy hpwjwlwu wynbpng uwhdwuwd pugwnnipniuubpp’
htwnlyw| nbwptiph hwdwp.

1. Jdwuuwynp gnpdwppubph hwdwp, wiu £ wuwyhuh gnpdwppubph, npnug Ynndbpp
twfuwwbu hwjnup Gu, pun npnud® <K YP tunphpnh 27 unbdpbp 2012 pwlwup phy 331-L
npnodwt hwdwdwju' dwutwynp gnpdwnpubp Gu hwdwpynud’

w. <wjwunwuh  <wupwwbwnEwt  YEuwnpnbwywu  pwulph  Ynndhg  Yupynn
gnpdwpputinp,

p. (ennwpynnh UYnndhg hp pnnwpywéd wpdbtipnebph hbwngqudwtu Ywd &bnppbpdwu
gnpdwnputinp,

g. Updbtpnetpp hwudubint wnwowpyh 2powtwlubpnd pwdtwiht  wpdbpenpebnny
Yuwnwnynn gnpdwpputipp,
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2. wwpwwuwndubph  wnbnupwfudwt  opowtwlubpnid  wbnwpwofunnutiph Ynndhg
hpwywuwgynn gnpdwppubtinh hwdwp,

3. ontuwynud  wnlinpht pnywwnpjwd  ywpunwwnndubpu w) Ywpgwynpynn  ontyuynd
wnlwnpht pnywnynigjwu b Jwdwnbnt nbwpbph hwdwn:

Fwulh wwpunwwndubph  ujwwdwdp  hpwynwpubph b wwpwwynpnyeniuubiph
gpwugnwip b hwoqwnnudt ppwlwuwgund b «lwjwunwup YEunpnuwwu nbwynghunwphw»
PRC Ynndhg' Ytipghuhu hwadh owbipwwnpubiph dhongny:

<L opbuunpnipjwdp,  fénnupynnh  Jwunuwnpngjwdp W Pwulyph  wijwuwlwu
wwpuwwnndubph  pnnupydwt  dwuht  Pwuyp  funphpnh  npnodwdp  ywpunwwnndubpnid
ubipnpnudubip Yuwwnwpnnubiph ujwundwdp uwhdwuwhwyndubp uwhdwuwsd sku:

(Gnnupynnh wwpwwwnndubiph ubithwwiwwnbpbppht Wwpunwnndubpnud Yunwpywd
ubpnpnudubpp dwpdbint U wwpunwonndup wujwuwlwu - wpdbpny’ «Lwjwunwup
ytunpnuwlywu  nGwynghunwphw»  PRPC-h  Ynndhg  wpwdwnpwd  wwpwwnndubiph
ubithwlwuwuwinbiptiph gnigwynid upqwsd hwbwlunpnh hwayhu:

2.3.3. Unwowiplnn wuwppunpndubph nuwuwlwpqdwt dwupti (pnGlunpynipinit

(Fnnwpynnh wnwownpyynn wwpwmwwnndubiph dwpnwdubph b Pwuyh Ynndhg ubipgpwyywsd
wj| wwpwwynpniejniuubiph dwpnudutiph dhole unnpwnwunyentu syw: Wuhupu, Pwuyp sniup
wjuwyhuph wwpuwynpnipiniu, nph wwpunwwnbpbpu nubt dwpdwt wnwouwhbppnignu wy|
wwpuwwnbpbph, wpn pYnd Uwb  wnwowpyynn wwpunwwnndubph  ubthwwuwwbpbiph
ujwwdwdp:  (Fnnupynnh  vbwuynpjwtu  nbwpnd  Bnnupynnph  gpwyny  wwywhnyjwsd
wwpuwynpnyeyniuubpp pwwpwpynd Gu gy ywpnwynpnigjwtu - wwwhnydwt  dhong
hwunhuwgnn gpwyph  wnwplyuwjh  hpwgnuihg  unwgywd gnudwphg'  wpwnwhbpe:  Beb
wwpuwynpnywt wndbipp gbpwquugnd £ wndjw; wwpunwynpnigjwt wwwhnydwu dhong
hwunhuwgnn qgpwyph wnwpywh hpwgdwu wpdbpp, www gpwyn swwwhnyqwd
wwpuwynpnyjwt  dwup  pwywpwpynid Fowy wwpunwnbpbph - ufundwdp niubigwé
wwpuwynpnipniuubipp htiwn hwdwwnbn' hwdwdw)u «Pwuybiph, quplwjpu
Ywaqdwybpwnipniuubiph, ubpnpndwhu puybtipnieynutbph, ubpnpnudwht dnunp
Ywnwywphsubiph bW wywhnjwgpwwu puytpnigniutubph ubwuynyeywu dwuhu» <L optiuph 31-
nn hnnywény  uvwhdwudwd  Ywpgh:  Unwowplynn  wwpwwwmndubph  nbwpnud,
ubthwwuwwinbpbph wwhwuoubtipp' Ypwlwpwpybu «Pwuytiph, qupluwjht
Ywaqdwybpwnipyniuubiph, ubpnpndw)hu puybtipnieynutbph, ubpnpnudwhu $nunh
Ywnwywphsubiph bW wwywhnjwgpwwu puytpnigniuubph utwuynyeywu dwuhu» <L optiuph 31-
npn hnnjwsdh 2-pn Yewnh w) b p) Gupwybnbpny uwhdwujwd ywhwusubipp pwdwpwptinig htiwn
3-pn L 4-pn hbpphu, dwutwynpwwbu dbpp updwd optiuph 31-pn hnnwdh 2-pn Ybwnp
uwhdwunud  wwpunwynpnigniuutiph dwpdwu hbinlyw| hGppwywunyeintup.

w) wnwoht' wndhuhuwmpwghwih, |nWdwpwiht junwldwpsh Ynndhg «Pwuybph, qunplwhu
Ywaqdwybpwnipyniuubiph, ubpnpndw)hu puybtipnieynutbph, ubpnpnudwhu $nunh
ywnwywphsubph L wwwhnwgpwywu  pulbpnyenitutph Yugdwybipwnieniuubph
utwuynpjwu dwuhu» <L optiupny uwhdwuywd [hwgnpniejniuubiph hpwlwuwgdwu hwdwp
wuhpwdtion b hhduwynpyws dwiuubpp, win pyYnd' woluwwnmwywpsép' “EUNpNUWlwu pwuyh
funphpnh Ynndhg hwunwwnywd bwiuwhwoyh 2powuwlubpnid,

p) Gpypnpn’ wju wpunwnbpbph wwhwugubpp, npnup pwuyhtu Jwpy, thnfuwnnieniu tu
wnpwdwnpbi| wd pwuynd wjwun Bu ubpnpbp ywd pwulwiht hwoghu npwdwlwu dhongubip Gu
dnuwnpuwgpb) pwuynwd wndhuhuinpwghw tpwuwyybiinig htnn, pwgwnniejwdp ywpunwwnhpng W
YGunpnuwywu pwuyh dhol Yupwd wywydwuwgpny uwhdwuywd nbwpbinh,
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q) Gppnpn’ <wjwunwuh <wupwwbinnyewt b onwpbpynw pwnwpwghubph, huswbu
Uwl pwnwpwghnieiniu sniubignn wudwug <wjwunwuh <wupwwbunniypjwu npwdny pwuywihu
wywunubpp b pwulwihtu hwohyubipht wnyw duwgnpnutipp’ dhusl 16 dhihnu npwdh swithny, huy
wpunwndniewiht wjwunutph (hwohyutph) nbwpnud' 7 dpihnu npwdht hwdwnpdbp swihny: Uty
wudh' pwuynd dYhg wybih wjwunutip (hwohyubp) niubuwnt nbwpnid upw pninp wwunubpp
dhwynpynid Gu, L npwug hwupwgnwpp hwdwpynud £ d6Y wjwun, huly wwywhnjwgpwywu
puytipnigyniuubph ndwpdwu nbwpnd' Yuwuph wwwhnwgpwywi wwjdwuwgpbphg plunn
wwhwuoubtipp, bGpt  wwwhnjwgpwlwu puybpnignut ppwlwuwgund £ Ywuph
wwwhnjwagpnyeintu, W ny Ywuph wwwhnjwgpwlywu wwjdwuwagptiphg pfunn wwhwugubipp,
brb wwywhnjwgpwlwu puybpnignut hpwlwuwgunwd £ ng Yuwuph wwwhnwagnnieniu,

n) snppnpry pwtlh wyl wwpuwdnpnugniuubipp,  pugwnnuejwdp Bpypnpn. hepenud
pungplywd pwulwht wqwunubph b pwulwiht hwahyutiph duwgnpnutiph,

G1) hhugbpnpn’ wbwnwywu pnbh W hwdwjupubph pnwtubph Wwwdwdp pwuyh
wwpuwynpnyeyniuubipp, <wjwumnwuh <wupwwbinnywt opbuunpnigjwdp uwhdwujwd wy|
wwpuwnhp yéwnpnidubipp.

62) ytgbipnpn' unnpwnwu thnfuwnnyeniutbiphg prunn wwhwugubipp.

q) jnRbpnpn’ pwuyh dwutwyhgubph wwhwugubpp:

Fwulh wwpunwwnbiptiph wwhwusubiph pwdwpwpdwu hbppwywunypjw «g», «n» W «b.1»
Gupwytwnbpny uvwhdwujwd wwpunwwnbptph pUyhg pwgwnnieniu Gu Yuqgdnd  pwulyh
dwubwyhgubpp L pwtyh hbn  Jwwywd wudhup, npnug ujwuwdwdp  pwlyh
wwpuwynpnieniuubpp pwdwpwpynd Gu «g» Gupwytivnn uwhdwuwd hbppnid:

«g» Bupwybnny uwhdwuywsd wudh' pwuyh Uwndwdp niubigwd wwhwugh gnwwpp 16
dhipnu npwdp (whwuop wpunwpdnyeny wpunwhwjnwsd [hubnt nbwypnd' 7 dhjhnu npwdpu
hwdwpdbip swihp) gbpwquugbint nbwpnd, ndjw; wudh' dhush 16 Jdhihnu npwdh swihny
(whwugp wpwwpdnyeny wpnwhwjnjwd hubint nbwpnd' 7 dhihnt npwdhu hwdwpdtip
swihny) wwhwugp pwywpwnpynd £ «g» Gupwlybnny vwhdwujwd hbppnid, huy wn gnidwnpp
gbpwquugnn wwhwuop' «n» Gupwytnny uwhdwudwsd htppenid:

UhUunyu hGpeh wwpwwwnbpbpu nubu hpbug wwhwugubtiph pwywpwpdwt hwdwuwp
hpwyntupubp:

UhUunyu hbpph wwpwwwnbph wwhwuoubipp pwjwpwpynwd Gu bwfunpn hbpeh pninp
wwhwugubipp |phy pwlwpwpbing hGwnn:

2.34. Stnwpuwujud (pbnwpwshunn) wuwpypunpndubiphg uypwgynn
wwpipunpndubiph ubthwlwbunpbpiph Ghwdnupuph hwpydwt qupgh wdpnnowlwt L
dwupwdwut bywpwaghpp

bwplnp Swunignid

Quuwywdé wyt hwagqwdwbph, np (Gnnwnlnnp, hpwlwbwgbbyng hp jwywagny owbpbinn U
wnlw ghinlihpbbinp, unyti pwdtnid bepluyugbnid £ windbenpbinhg uippwgynn Ghwdnuntiinh
hwplydwl dniptignidutinp <<-nid, wybnwwdbbwythy (Gnnwplynnp gwbywbnid £ hwypwpwnby, np
bbpnpnnbbnt wyt swbipp £ hwdwnpblt hwpluightt nphpnuwiigynieinitt b uGpnpnidubn wbbihu
hhduybl dhunt wyu pwdtind biphuyuwgyws tnyeh Ynw: fennwplinnp sh Gpwihiwynpnid, np
ubnpnnn nnuhg Ugnw utpwigdwt U dwitnpwgdwt wwhht hwpluighti opGtiunpnipinit
Yhwdwwwipwuppwbh  uGplyuywgywéht, Guwd  hwdwndbpnpbt Uhpwnnysinit nibGuw <<
hwpluyhti dwnpdhtitt nnuhg b quwblwgwd wwpwaquwnid hinphni wihu o [o1
dwubiwghippuwgyws hwplught funphpnwigpynipyuwt Swnwynipynitiinhg: (Gnnwnynnp gwuywinid

33




oruarusprt uuarh Lrusnhku

AraratBank UPUPUSAULY RRL Ynndhg prnwinlynn Ynpwnpwinhy
wndbywnpnuwiht ywpunwwmndubph

L huypnwpuwnty, np unybtngd gbpd £ dunid gwblwgwd bpnpnnh htiwpwynp wwhwbotbinhg
quwwyws hwplyuyhli  opbhunpnipywt b hwplydwt  d6puwbhqdubph  Gppwndwlt U yud
thnihnpunyeqwii — wpryniipnid —— wnwiowgwd —— bhtiwbvwlywti — wwhwbotiinh — byuipdwdp
wwinwupiwbwpynienitihg:

Muwpunwwndubphg  unwgwséd Glwdnunp  Gupwlw L hwplydwu pun  hbGnlyw|
hwplywwbuwyubipp.

v Cwhniypwhwpy (hpwjwpwiwlwu wudwug nbwpntd),

v Blwdwnwhtu hwpy (Sphghjwywu wudwug nbiwpntd):

Muwpunwwnndubphg Yupbih £ GBlwdnin unwtw) hbnbyw] wnbupny.

1. Snynuwjhu GYwdnwn (Wwpunwwnndubph nhdwg Yéwpynn wpdblunpnup),

2. Ywwhwwih hwybwéd  (GGnppbpdwt  wwhhg hbGwnn  wwpunwwnnduh  quh - wép,
hwoywpyynud £ npwbu dhusk dwpdwu opp ywpuwwnduph wéwnph b qudwu quh npwlywu
wmwppbipnieniu):

Cwhnipwhwpl

Cwhnipwhwny Jbéwpnnubp Gu hwdwpynd <L gnpdnn nbighnbun L ng nbghnbuw
hpwwpwuwlwu wudhup: <wpyynn owhnypp  hwplunnth' << hwplwihu  optuugnpph
hwdwwwwwufuwu hnnwdéutipny  uvwhdwujwd hwdwfuwntu  GYwdnh L vwhdwujwd
ujwqbtgnudutiph npwywu wmwppbipnyeyniut £ Wu wwhht gwhnigwhwpyh npnypp 18 wninynu :

Ny  nbghnbun  hpwjwpwlwlwt  wldwug owhniypwhwpyh npnypwswthp
wwpuwwnndubpnwd  ubipnpnudubphg unwgywd  Gywdwnp  hwdwp Yuqdnd £ 10 wnnynu:
(dnnupynnh  wwpwwwndubpnd ny nkghnbun hpwjwpwiuwywt wud ubpnpnnubph hwdwn
(Gnnwnpynnp hwunhuwunwd £ hwpluwjht gnpdwlw:

2020p.-h dwpunh 1-hg ny ntighnbuwn hpwywpwuwlwu wudhup LL-nwd gnpdnn dnunwihu
pnpuwinud  dhusl 2024p.-h  nGlywbdptph 31-p gnigwyywd wwpunwwmndubphg  unwgynn
wnnynuwihtu GYwduinh, huswbiv bwb Upjw] Wywpunwwnndubiph onwnpnudhg unwgynn GYwdnunubiph
dwuny wqwwuynd Gu swhnipwhwpyh Jéwpnuwhg: Ydbpnugjw| npnypubipp twpwdynid Gu wju
wndbipnpebiph  (wpdbpnetiph  nwutiph) dpw, npnup <K gnpdnn pnuinwht - pnpuwnid
(Yupgwynpynn ontyuynid) gniguyyb| (wninphu pnywwnpytp) dhusl 2024p. nblyntdpbph 31-p:

EYwdwnwihtu hwpy

GYwdwmwihtu hwpy Jéwpnnubp Gu hwdwpynud << ntighnbiuwn b ng nighnbuwn $hghlulwu
wudhup: Wu wwhhu GYwdwwiht  hwpyh npnypwswihp 10 winynu L (Ennwupynnh
wwpuwwnndubpnwd  ny  nbghnbun  $pghwywu  wud ubpnpnnutiph hwdwp  (@nnwpynnp
hwunhuwunw £ hwpluwjht gnpdwlyw:

2020p.-h  dwpwh 1-hg <LL-nid  gnpdnn dnunwihu pnpuwjnid gniguyywéd
wwpuwwnndubiphg uinwgynn GYwdnunubpp wquwnynid Gu lwdwnwihu hwpyhg: Pugwnniyentu
Gu Yuquinu dhwju pwulbph pnnuplywd wju ywpunwwmndubipp, npnug wnbnwpwfudwt wwhhg
dhusl dwpnudu puwd dwdybinp wywlwu £ 2 nmwpnig: dbpnugjwi npnypubpp nmwpwdynid Gu wyu
wndbpnebph  (wpdbpnetiph  nwubiph) dpw, npnup << gnpdnn dnunuyht - pnpuwnid
(Yupgwynpynn 2nywynd) gnugwlyyb| (wnliinpht nywwnpyt) Gu dhusl 2024p. nbyuntdptiph 31-
p:
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2.4 Unwowpyh dwdlbwnubpp b ywydwuubpp

2.4.1. Unwowplh wuydwuipp, Jhwlwagpnipyniup, whaywpnn dwdwtulugnygp b
wnwowplhg oqipybiint hwdwp wtthpwdbyp gqnpoénnniyniiipp

Pwuyp' wwpwwwndubph pnnupydwu Ugnughpp << YGunpnuwlwu pwuyh Ynndhg
uwhdwudwsé Ywpgny gpwugbinig htwn, dbYy wmwpw pupwgpnd pnnwplbine £ wujuwuwlwu
wpdbyunpnuwiht wwpwnwwnndubp' dhuske 5,000,000,000 (hhug dhjhwpn) << npwd b dphusl
15,000,000 (wwuuhhug dpihnu) UUL  nnup  ennupydwt  punhwunp dwywiny,
wndtywpnuutph Gnwduyjwlwiht  Jéwpnwdubph wwppbGpwlwuniejwdp, wnwudhu  thnybpny
(inpwugtipny):

<L npwdny pnnuplynn wwpwmwunndubph wujwiwywu wpdbpp Ywqdbine £ 10,000
(mwup hwqup) << npwd, huYy wpnwpdnyeny pnnuplynn ywpunwnndubph nbypnud® 25
(puwuhpug) UU'L nnjwp:

Muwpunwwndubiph jnipupwginp npwugh pnnupydwu b mbnwpwofudwu dwdybnubpp,
wndnypep, Swywn, Gywdwnwpbpniginiup b w) fwywu wwydwuubpp Yuwhdwuybu Pwuyh
funphpnh wnwudhtu npnonudubipny Jnipwpwtygnp npwuzh nbnwpwtudwt uyhgpp npnonn
wduwpdhg wnujwqu 5(hpug) woluwwnmwupwihu op wnwg: (Fnnupldwu Ybpouwlwu
wwjdwuubph dwuht wnbinblwwnynipiniup Yhpwwwpwyyh wnbnwpwotunidhg wnujwqu 3 (Gpbip)
woluwwnwupwiht  op  wnwy  Bnnwpynnp  wwonnuwlwu  punbpubnwhu  Yuypnud'
www.araratbank.am:

Snipwpwugnip tnpwugny pnnunpyynn ywpunwnndubph hwdwp nbnupwfudwu wdpnng
dwdwuwwhwuwdwsdh hwdwp wywpunwunndubph Juwéwnph ghutu puwn optiph Yhpwwwpwyyh
Fwulh punbpubunwhtu  Yujpnwd, pun  npnd nipupwtgingp wnpwugng pnnuipyynn
wwpunwwnndubiph inbnwpwotudwu dwdwuwlywhwwunywdnid Jwéwnph Gupwyw
wwpuwwnndubph  pwuwyp [pwuwnt nbwpnd Pwuyp nwnwpbgund £ nbnwpwotudwu
gnpdpupwgn: Ugqnwghpp U pnnupydwt ybpotwlwu wwyjdwuubpp Yhpwwwpwlyybu Pwuyp
hunbpubinwihu Yuypnid' www.araratbank.am U wwpwwwnndubph nbnupwsfundp Yulyudh ng
onin, pwt wgnwgph hpwwwpwynuhg 3 (Gptip) wotluwwnwupwihu op htwnn:

Snipwpwugnip - wmpwugh  nbnwpw2fudwt  dwdybwnubph  JGpwpbpjw]  htwpwynp
thnthnfunieyniutbpp Ywpnn Gu Yuwnwpyb Pwulyh lunphpnh npnadwdp:

Muwpunwwnndubp qubint uywwwynd' Lepnpnnp Pwuyp gluwdwuwihu gpwubtjwyned
Ywd dwutuwdninnud ubpyuywgund £ Mwpunwwnndubiph dGnppbpdwu hwjn b «lwjwuwnwth
ytunpnuwywu nbwynghnwpphw»  PPC-nid  wywpunwwndubph  gpwugdwtu U hwowndwu
uywwwyny' hwdwwwwnwufuwu hwoyh pwgdwu ybepwpbipjw) pwnywdp:

Muwpunwwndubph  dGnpptipdwt  hwjnu wnujwqu wbwnp £ wwpnibwyh  hGnbyw
wnbintynipyniuubnp.

v Lbkpnpnnh wunwp b wgqwuniup, wuduwgpwihtu nyjwiutbpp, ptwyniejwu Jwjpp,
unnpugpneyniup (hpwjwpwuwlwu wusdh nbwypnd” wujwundp, guuydbine Juypp, hpwdwunt
((hwgnpywd) wudh unnpwgpnie)nLup),

v' 3dtinp pbpynn wwpuwwmndubiph pwuwyp,

v «Lwjwuinwup YEunpnuwywu nbwynghunwphw» PRC-p hwoyh owbtipwwinnph Ynndhg
pwgywd wuduwlwu hwogh hwdwpp:

v Lbpnpnnh npwdwjhtu b nnwpwjhu hwaybhwdwnpubipp:

Mwpunwwnndubph dbnppbpdwt hwjnhu Yhg ubpluwjwgynid tu.
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v Phghlwlwu  wush nbwpnd' wuduwgph (wnluwjnypjwu nbwpnud unghwjwlwu
pwpwuh Ywd hwupwihtu dSwnwjnyejwu hwdwpwuhoh) wwwnbbubpp (Ywd nbinGywup unghwjwywu
pwpwu unwuwinig hpwdwnybint dwuht),

v ppwjwpwuwlwu wush nbwpnd' wbw. nbghunpp  JYujwywup  wywwnbdbup
(upwnywy pninp ubipnhpubnp), thwgnpyws wush nbwpnd” uwl |hwgnpwghpp:

Muwpunwwnndubiph dbnpptpdwu hwjunp dhusl ndjw) opdw dwdp 15%°-u ubplywjwgubnt
nbwpnud  wwpunwwndubph nhdwg  Jéwpynn  gnwdwpp  hwodwpyynd £ wwpuwwnnduh
GGnppbpdwu  wndjw; opyw hwdwp uvwhdwujwd ghup pwqiwwywwnytin &bnp pbipynn
wwpuwwnndubph pwuwyny, pun npnd Mwpunwwnmndubph dGnppbipdwt hwyunp hwdwpynud L
punniujwd, Gpt hwdwwwwwuluwu hwoynd wnlw £ Mwpunwwnndubph dGnppbipdwu hwdwnp
wuhpwdbiown gnwwpnp:

Muwpunwwnndubiph dbnppbpdwtu hwjinp ndjwi opw dwdp 15%°-hg htwnn ubplywjwgubint
nbwpnwd  wwpunwwndubph  nhdwg  Jéwpynn  gnwdwpp  hwodwpyynd £ wwpunwwnnduh
Gbnppbpdwu  hweonpn opdw hwdwp uwhdwujwsd ghup pwqgdwuwwwmlybing &bnp pbpynn
wwpuwwnndubph pwuwyny:

Muwpuwwnndubiph dGnppbpdwt hwyn ubplwjwgpwd wudhup gpwugynid Gu hwwnny wyn
uywwwyny pwgywd gpwugwdwuwmjwund, huy MNwpunwwnndubph  dGnppbpdwu  hwjnbpp
pwywpwpyntd GU pun EpYwjwgdwu dwdybnh hbppwlwuntpjw:

Stnwpwtudwtu pupwgpnid Pwulyp sh Uwfuwwmbund wwpunwwmndubph  wnwowpyh,
huswbu uwl  wnbnwpwotudwt  dwdwubph  thnthnfuniwt Ywd  sbyw]  hwjnwpwpbint
huwpwynpnipjntu:

Muwpunwwndubph  dbnppbpdwt UWjwqwuagnyu b wnwybjwgnyu  dbdnieynibutipp
ybpwpbpw] vwhdwuwhwynwubp swu, npph hGnbwupny MNwpunwwnndubiph dGnppbipdwu
hwjinbpnd upnn gnwwpubiph Jbpwpbpw; bjuquagnyu jwd wnwybjugnyu dtédnieyniuttiph
uwhdwuwthwyndubp s6U uwhdwuynid:

Muwpunwwnduh  Uywwndwdp  qunpnh  ubthwywunigjwu  hpwynitupp dwgnd £ <L
optuunpnipjwip uwhdwujwsd Ywpgny <wjwuwmwuh YEunmpnuwywu nbwynghwnwppwynud W/ywd
<L 4P Ynndhg |hgbuquynpwéd gwulwgwd wy wwhwnnth dnin qunpnh wunwin wyn
wwpuwwnnduph gpwugdwt wwhhg: Mwpunwwnndubip dGnppbpnnutpp ubipywjwgywsd hwjnbpp
pwywpwpybinig htinn wpdtipnebnph utithwlwuniejwu ybpwpbipjw) pwnywdp Ywpnn GU unwtiw
hpbug wpdbtipnebph hwohyp uwywuwpynn Mwhwnnihg WYHwd <wjwunwup YEunpnuwywu
nGwnghunwphwih  hwoyp  owbpwwnphg'  hwdwdwju  Jbpohuubiphu  Ynndhg uwhdwudwsd
uwlwqubph:

Fwulh wujwuwlwl wywpunwwndubph prqupydwi b nbnwpwfudwtu wprynwpubpp
hpwwwpwyynd Gu Pwuyh hunbpubinwiht ujpnd  nbnwpwoudwtu  wdwpunph  opjwup
hwonnpnnn tiptip woluwwnwupw)htu opw pupwgpntd:

Mwpunwwndubph  nbnwpwofudwt  pupwgpnd  Mwpunwwnndubph  dtinpptpdwu
Uwhiwwwunynipjwu hpwynwup sh bwjuwwnbuynd: Mwpwwwnndubtiph dbnppbipdwt  hwjwnbpp
pwywpwpynid Gu pun ubpyuwjwgdwu dwdybinp hbppwlywunypjw:

2.4.2. NMupipunpndubiph (pbnwpwfudwt Spwghpp

Muwpunwwndubph wnwowpyu ninnwsd £ << nbighnbuwn L ny ntghntun hwunhuwgnn
Phahywlwu ni ppwwpwiwlwu wudwug (wn pYnw npwlwynpwsd L huunhnnighnuw
ubpnpnnutippt), wuhww &dGnuwplywunbpbppt:  Pwulyph  wijwuwlwu  wywpunwwnndubph
wnwownpyu  phpwlwuwgybine £ nipnuyh  Jwbwnph  uygpniupnd’ Pwuyp  glluwdwuwhu
ghwubtjwyh W dwutuwéynintph dhongny:
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Fwulh wwpwwunndubpnd ubpnpnnu hp Ynndhg ubpluywgywd Muwpunwwnndubiph
Gbnpptpdwu hwynp pwjwpwpdwt dwuht nbnGlwgynd £ dpusl hwynh ubpywjwgdwu opgwu
hwonnpnnn wofuwwnmwupwihu opdw wywpunp:

2.4.3. Unwowplyh qhtp

Uqnwaph 2powbwlubpnd  jnipwpwtgnip  wnpwugnd  pnnuplynn wywpuwwnndubiph
hwdwp nbnwpwsfudwu wdpnne dwdwuwlwhwundwsdh hwdwp wywpunwwndubph Jwbwnph
ghutu puwn opbtiph Yhpwwwpwldh Pwulh hunbpubunwht Yupnd, npp hwodwpyygbine
Ugnwgph  2-pn pwdunud  uwhdwudwd wwpunwwnduh  quh  npnpdwt pwlwdling:
Mwpunwwndubph  wnbnwpwotudwt  pupwgpnd  UNUNPUSAULY PRC  Ynndhg dwuwnnigynn
swnuwjnipniuutiph Ywd funphpnwwunynipjwu nhdwg ubpnpnnp nplthgt dwjuu sh Yuwnwpnid:

«lwjwunwuh  Ysunmpnuwwu nbwnghunwphw» PPC  hwoyh owbipwwinph  Ynndhg
dwuwnigynn dwnwynipniuutiph nhdwg éwnpubtipp quudynid Gu hwdwdwju hwoyh owbtipwwnnph
Yynndhg hwunwunywsd vwywqubiph, npnug htwn ubpnpnnp Yupnn £ dwunpwuw| «lwjwunwh
$nunwjhtu pnpuw» PPL wwonmnuwlwu hunbpubinwhu Ywiph dhongny' www.amx.am:

2.4.4. Snwpuwpunidp

Muwpunwwndubph  wbnupwfunudt hpwlwuwgybine £t wnwug Jdwutwghunwgywd
Ywaqdwybpwnipjwu (wunbtpnw)ebph) dwutwygnipjwu:

Muwpunwwndubph  &dGnppbpdwu nhdwg  Jéwpnuwubpp  Ywpnn  Gu Yuuwpybg
ururuskhuLY PPL glluwdwuwihtu gpwubtjwyh W dwutwénintph dhongny, huswbiu twl wy|
wnbwnpwihu pwulbph dhongny: Mwpuwwndubph gpwugdwu U hwowndwu tywwnwyny'
hwdwwwunwuluwu hwohyubipp pwgynid Gu «Kwjwunwuh Yaunpnuwlwu nbwynghunwphw» PRC
hwayh owtipwnnph dhgngny:

2.5 Unlwnph pnypnynipyniup b wnbinpph juqdwybpynidp

Mwpunwwndubph  nbnwpwudwu  wjwpwhg  hGnn  Jupgqwdnpgnn  ontugnid
wwpuwwnndubpp wnlinph pnyjwwnpbine bwywwwyng Pwulyp hhtug wotluwwnwupwhu opyw
pupwgpnd nhdbint £ «lwjwunwuh dnunwihu pnpuw» PRC: Cwply £ UG, np npnawyh
hwugwdwupubtipnwd Ywpguwynpynn o2ntyuwynud wywpunwwnndubpp wnlinph pnyjwnpdwu hwynp
huwpwynp Lt spwdwpwpydp: Sbnwpwofudwtu wywpnphg hbnn Gpbp wdujw  pupwgpntd
Ywpgwynpynn oniyuynud - wnlwnph  pnywnynieiniu sunwtuwine nbwpnd  wwpwwnndubiph
pnnwpyndp b nbnwpwofunwp hwdwpynd £ sGnu: Bnyw hwdwpbiint yGpwpbpjw) Pwuyh
funphpnh npnanwdu nidh dbg dinubint wwhhg 2 opw pupwgpnid ubpnpnnutiphu yipwnwnpaynid
GU wwpunwwndubipp dGnp pbptint bywwwyny yéwpywd L dhus npnpdwu nidh dbg dinubint opp
ubpwnjw| wpdblupnuh hwoytigpywéd gnudwnpubipp:

(Gnnupyywd wwpwwwnndubpp  wnwudhu wpwurubpn  nbnwpwstubiine nbwpnud
jntpupwlgnip - wnwudhu  wpwuoh  wnbnwpwofudwu  wywpinhg  hbwnn Pwulyp  hpug
woluwwnwupwiht opw pupwgpnd  nhdbint £ Pnpuwjht’ nbnwpwofudwsd wwpunwwnndubpp
Ywpgwynpynn ontjwynid wnliinpht pnyjwwpbint hwdwn:

Unnpl tbpyuwjwugywd Gu Pwuyp Ynndhg pnnupywsd b Pnpuwynud  gnigwyywsd
wwpunwwnndubph ndjwiutpp * 30.06.2022 pywlwuh npniygjudp:
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Cpowuwnnip) Updtlywnpnup
Cpowuwnnip | Uwpdw
UpdtGpnine wt dbko wnluw Updnypep Glwdwmwpbtpnt
St P jwu dwdljbn | wduwphy
AMARBKB2IERT 3,000,000 UUL nnwn 5.25% 51 wihu 11.09.2022
AMARBKB2KER7 3,000,000 UUL nnjwn 5.5% 51 wdhu 19.09.2023
AMARBKB2LERS 2,854,725 UUL nnjwn 5.5% 5T wdhu 29.01.2024
AMARBKB2MER3 5,000,000 UUU nnjwnp 4.75% 27 wdhu 21.07.2024
Fwulp  wwpwwwndubph  wbnwpwotunwdt wdwpunbing  hGinn - Yupbint |
hwdwwwuwwuluwu  ywydwuwghp  Gpypnpnuwght - ontuynud - Jwéwnph  wlunphugdwu

gnpdwnnypubp hpwywuwgunnh hbwn (oniljw uwnbndnn) Pwulh wwpunwwndubph oniljuu
Guwynpbint  twwuwwynyg: Cniljw  unbindnnp  «Cwjwunwuh  $nunwihu  pnpuw»  PPC-nwd
hpwlwiwgunwd £ wwpunwwndubph wnph U Jwéwnph qUwugnudubip: Sniljw  uwnbindnnh
wwpuwynpnyjwt hpduwlwu wywydwuubpp uwhdwuynwd Gu dbpohtuhu L (@nnwpynnh dhole
Yupybilhp dwnwinieiniutbph dwwnnigdwu wwjdwuwgpny b «Kwjwunwuh $nunwihtu pnpuw»
PPL-h «Cnyw uintindnnh Ywunuubip»-ny:

2.6 Lpwgnighs mbnGl{wwnynipiniu

Unyu Pwdund ubipyuwjwgwsd nbntywwnynigjutu hwjwpwgpdwu b dowlydwt hwdwp
Pwulp nplthgh funphpnwwnnih sh nhati:

Unyu Pwdunud ubiplujugwsé inbintiwuwnynipniup Pwuyh wulwfu wnwhinnph Ynndhg
wninhwnh sh Gupwnlyt:

Unyu Pwdup 2.5 Ybawnnd ubplujwgwd Pwuyp Ynndhg wpnbu huly pnnupyus b
«lwjwuinwup $nunwihtu pnpuw» PPC-nd wnbwnpht pnywunpjwd b wqww 2powtwnynn
wwpuwwnndubph yepwpbpjw) mbnywunynigjwu wnpinipu £ «lwjwunwuh $nunwihtu pnpuw»
PPL-h wwounnuwlwu hunbpubunwihu Yujpp' www.amx.am: LEpjuwjwgywsd inbnbywwnyniegintup
dognunnpbu Ypwpuwnpdtip £ owanwgpnd Uonpll thwun, npp Yupnn Ep- fubinweggnipt win
wbntywwynigjwtu hdwuwp, pwg sh ennudt: Unyu Pwdund w) wudwug Ynndhg wy|
wnbintywwnynieiniu sh tnpwdwnpyb:

Fwuyphu b Pwuyh Ynndhg nbnwpwotujwsd wwpunwnndubphtu Juwplywuhg sh 2unphyb:

38


http://www.amx.am/

oruarusprt uHuarh Lrusnhku

AraratBank UPUCUSAULY PRC 4nndhg ernwnlunn Ynpuwnpwnhy
wpdblyunpnuwiht ywpunwwnndubiph

FPUdHhL 3. FNUrunN1h J6PUPEM3UL SE1EUNRGE3NRLLEN

3.1 Uulwju wniphwnnpubpp

Fwuyh 2009, 2010 L 2011 pwlywuubph wulwfu wninhnt hpwlwuwgnb) £ «Gpwupe
(Gnpuenu» PPL-U, 2012p." «Rbj-Ph-Ed-2p» UpdEuphw PPL-u, 2013, 2014, 2015, 2016, 2017, 2018,
2019, 2020 L 2021 pywlwuubpht' «Ypwup (Fnpuenu» PPL-u:

«Fpwupe Fnpuenu» PPL-u hwunhuwund £ «Spwue fnpupnu humnbpubouh» wunwd,
hul «Rbj-Pph-Ed-2h» Updbupw PPL-U' «Rbj-Ph-Ed-2p  huwmbpuboup  Yuwqdwlbpwniejwu
wunwdwygnn «Lbj-Ph-Ed-2h» wulwfu $hpdwibiph gwugh wunwd:

«Gpwupe fFnpupnu» PPL.
hwugt' << p. Gplwu 0015, 9. Lnwwynphs th. 9,
«Bpliwu Mwqw» phqubiu-Ytuwnpnu
htn." +374 10 50-09-64,
hunbpubwnwihu Yu)p' http://www.grantthornton.am,
Juqiwybpynipjuu wuopbu-pwdubntp’  Updbu <ndhwtthujwu

«2bj-Ph-£d-2h» Updbthw PPL.

hwugt' <<, p. Gplwu 0010, 4. Uwpqujwu th. 26/1,
«Epbpniup Mwqu» phqubiu-YEunpnu,
htn." +37410 59 59 99,
hunmbpubwnwihu Yuyp'  http://www.kpmg.am,
Juqiwybpwnipjuu gnpéwnhp wmuopbu’  Shgpwu Swuwwpwu

«Gpwup fenpupnu» PRL-h Gapwlwgnyeniuubpp ubpluwjwgdwsd Bu Ugnuwagphu Yhg
Lwybjwdubpnid:

Lwfunpnnn ybtipohtu 3 tnwpjw pupwgpnid Pwulyh wninhnt hpwlwuwgpwd wudh Ynndhg
w2luwwnwuphg hpwdwnpdwtu nbiwp sh Gnb:

3.2 Mthufwyhtu gnpdntiubip

Swulwgwd wnunbuwdwpnn unpblynp, win pYnd’ pwulybph, wwpunwnndubpnid
utipnpnudubipp Yuwwywd Gu npnawyh nhuybph htwn:

Lbpnpanp - wbwp £ npwnpp nhuwpyh unnple qwpwnpwd  nhuliph - wdihnth
uywpwapnyeiniup bW Ugnwagph dbg inbin guwd pninp wy| wnbnGynieyniuutipp dhusl wnwownyynn
wwpuwwnndubph qubint npnanwdu punniubip: Mthulwihu gnpdnuubiphg jnipwpwuginipp Ywpnn k
Uowuwlwihg Ywd fwywu pwgwuwlwu wanbgnigyniu niubuw] Pwulh gnpdwnunieiniutbph,
dhuwuuvwywu hpwyhbwyph Ywd wprynitupubiph ypw:
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Glubind updwdhg' Pwulp funwwihtp £ Ugnwgpnd ubipyujwgywsd gnigwuhoubipp,
Ywuluwwnbunwubph b wbntYwwdnigjwu  dGYuwpwunienuubphg, npwbugh ubpnpnnu
hupunipnyu nwnuuwuhph npwup' wwpwwwnndubp qubiint wd squbint npnond Yujwgubine
hwdwp: Uwuuwynpwwbu Yupbih § wnwuduwgut) htnlw| hhduwywu nhuybpp:

JdwpYwjhu nhul: Pwulyh gnpdniutingeniup Gupwnpyynwd £ Jupywihtu nhuyp' Yuwywsd
gnpdpuytipng Jupyniuwyniejwu, Jwplywnnih Ynndhg wwpunwynpnipjut  swwnwpbine jud
dwutwyh uwwnwnbnte htiwn, npnup Pwuyhtu Yupnn Gu Ynpnunubip ywwnbwnb:

Jwpluwjht nhuytpp wpryniuwybn junwywpdwt bywwnwynd pwulyp Yuplnpnd L
qupluwiht - wynpundbih  nhybpuppplyughwt, huynnnignit uwhdwunwd  wwppbp - wbuwyh
ytunpnuwgnwiutph Jpw, quplwynpbihu npwbu wwywhndyjwonieiniu bwjuwwwwmyniginu L
wmwihu Jwplwnnth Jupyniiwynigjwup b Jéwpniiwyniejwup, hush 2unphhy fuunpwhwpnyg
qupybph wbuwlwpwp Yohnp Juwplwihtu wynpundbind pwdwlwupu thnpp £ 30.06.2022p.
sw2fuwwnnn Juwpybiph nbuwlwpwp Yohnp uplwihu ynpundbinud 2.94% £ Huqdb):

Jdwplwjhu nhuyp Pwuyph hhduwywu nhulbphg d6yu k, win ywwbwnny £ Pwulu wju
wnwuduwyh npwnpnywdp £ dGpwhuynd: dwpywihu nhuyp Ywwdwd £ hpduwlwinid
quplwjpu gnpdwnunigyniuubph hbwn' Jupybph L hnfuwnynyeniuubph - wpwdwnpnad, b
ubpnpnuwihu gnpdniubneqwtu hbin'  Pwulh  wlywhdubph  wynpndbh  dbe  wwpunpwhu
wndbenetph U w) wwpwpwhu gnpdhputiph  wybugnud:  Hthulu  wnlhw £ twb
wnunwhwayGlyonw)ht dhuwtuuwlwu gnhpdhpubipnid, huswhuhp Gu quplwyhu
wwpuwynpnieniuubipp:

Jwplbp wnpwdwnpbihu Pwuyp d6d Yupunpneinitu £ nwihu Juplwunnith bwfuyphuntd
nubgwd Juplbph uywuwpldwu  wwwndnygjwup, Juntt Glwdnunubph - wnlwniejwun,
dwutwghnwwtu ywwnpwunydwdnipjwup, pwugh twwunwly niubuwiny duwynpb npulywwbu
Yuyni Jupluhte winpundt), Jupltipp huwpwynphuu pwpép ppwgdtilh gpuiyny wwwhndyws
(huGint  thwuwhg  pwgh, wnwoUwjht  Vpwlwynipniu niuh twb  Jwplwnnth
wwpuwdwuwsnipintup b Jéwpniwwwynyeyniup: dwpluwiht ynpndbiih npwyh Yunwdwpdwu
uywwwyny vwhdwuywsd £ uwl npnond Yuwjwgunn dwpdhutubph uwhdwuwswihbph hunwy
hwdwlwnpg, Jwpytph L Jwpyniuwynpwu vjwquagnyt  wwhwuoubph  Ybpwuwpdwu W
ptunwynpdwu uygpniupubip: Ywpywihu nhuyh utjwwndwdp hpwlywuwgwd uppbu pGuwnbph
quwwgnyu ugbuwph hwdwdwju' 30.06.2022p. npnygjwdp Juwpluwihtu nhulyp wqnbgnyejniup
Ywwhwnwih hwdwpdtipnigjwu unpdwwnhyh ypw sh gpwquugh 10.63 ininynuwyhtu Yhwnp:

bpwgybihnipjuwt nhul: bpwgybihnipwt nhuyp Ywwywsd £ unpdw; b uppbuwhu
hpwypbwlyubpnwd  Pwulph Ppuwtvwlwt  wywpunwynpniginiuutpp  dwdwuwyhu  dwpbipnt
Ywpnnnipjwdp: hpwgybihniypywt nhuyu wnwowunwd £ wlynhdutiph b wwpwwynpniejniuutiph
dwdybuinwjuniejwu wuhwldwwywwnwufuwuntejwu nbwpnd: Uywnhdubipp W
wwpuwynpnueyniuubph dwdybunwiuniygyuu bW wninynuwnpnyputiph hwdwwwwnwufuwunyeniup
Wywd  dbpwhuyynn wuhwdwwywwwufuwunyeiniup  hwunhuwund £ hpwgybhniygjw
Ywnwywpdwu twlwu gnpénu: Ulywhdubph b ywpunwynpniginiutbph dwdlbnwjunygyuu ny
wdpnnowlwt hwdwwwwnwuluwunipniup ptwlwu £ $ptwtvwlwu Yugdwybpwnieiniuubiph
hwdwp' wwjdwuwynpywsd hpwlwuwgynn gnpdwppubiph wmwpwpunypniejwdp b dwdybnubph
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wunpmonipjwdp:  Uthwdwwwwwufuwunieniup  huwpwydnpnigntt £ wwihu  pwpdpwgub
owhnipwpbpniginup, uwlwju Ywpnn £ bwb dedwgub) Juwu YpGine nhuyp: hpwgybiihniejwu
nhulytiph ywnwdwpdwu twywunwyny pwuynd ubpnpwsd £ uwhdwuwswihbph wwhwywudwu W
wdtuonpw  Ywpqwdpny  huynnnigjwu  hpwlwiwgdwtu  dGuwuhgd:  NMwppbpwpwn
hpwlwuwgynwd Gu hpwgybhnigjwu dtnpwdph U pwgwuwlwu wqnbgnipjwu ugbUwpwhu
dtpnwdnigyniuutip: 2022 pywlywuph hniwuhuh 30-h npnipjwdp hpwlwuwgywd hpwgybihnypjwu
nhulh uppbu Guwnh dwdwuwy nhunwnpyyb £ uppbu ugtiuwp, Gpp wnbnh £ niubunwd dwdybnw)hu
wywunubiph 29%-h b gywhwue wj| wwnpwwynpniejniuutiph 50%-h dhwdwdwuwljw wpwnwhnup,
nph wwpwguwinud  ppwgybihnipywu  unpdwwnpdubpp’ L21 L UL22, Ywqginud b&u
hwdwwwunwuluwuwpwnp 27.7% W 77.8 %:

Uwnnpl bpyuwywgynd Gu phpwgybihnigjwu unpdwwnhdubipp 2019-2022 pwywuubph

nnniejwdp:

<< YUP uwhdwuws Pwunwgh Pwumnwgh | Pwunnwgh | Pwumwgh
Unpdwwhyubp enyjwwpkih dEonipyniu dEonipyniu | dkényeyniu | dGénipnil
dkdnipyniu 30.06.2022  31.12.2021 | 31.12.2020 31.12.2019

L' LJwquagnyup 15% 33.59% 27.28% 24.56% 25.91%

L? Lywquagnyup 60% 101.61% 125.42% 125.36% 135.26%

Pwulnud ubpnpywd £ hpwgybiihnigjwu dquwdwdwiht jwnwywpdwu dbfuwuhqd, npp
ogunwgnpdynwd £ ppwgybpnipjuwup  uywnuwgnn  wulwufuwwnbubih  hpwyphbwyubpnd,
dwulwynpwwbiu  uwhdwudwd gnigwuhoubph U wpunwpht  gnpdnutbph  pwgwuwlw
wqnwyubiph nbwpbpnid:

Sninuwnpnyph  nrhull:  Snynuwnpnyph  nhulp  Phuwluwlwu  gnpdhpubipp
wnnynuwnpnypubiph thnthnfunieinttutiph wprynitupnud wpdtiph thnhnfuniejwu nhulu £, npu E| hp
htpehu Ywpnn t wagnbp Pwulh qnun owhnyeh Jpw: Cniljwjwlwu wnnynuwnpnypubiph
thnthnfuniginiup Ywpnn £ wgnbp Pwuyh Shuwtvwywu dpéwyp b npwdwlwu dhongubiph
hnuptiph ypw: LUwu Lwwnwunwubpp nynuwnpnypubiph wuuwwubh hnhnfunyEywu nbwpntd
Ywpnn Gu huswbu wybjwgub), wjiuwbu £ ujwgbigub] wnnynuwihu dwpdwu, hwugbgub|
quwuubiph: Pwuyh nhulbph Yuwnwdwpdwt uygqpniupubiphg Glubind uwhdwuwwlyynd Gu
wnynuwnpnyph hwunbw qgwiniu - wynpyubph b wywpuowynpnyeyniuubph - GGnpywodph
dtdnipyniup, wndbpnrbph wnpwndbih dtdniejniup, ytunpnuwgywonipintup L
dwdlybunwjunyeiniup: Upryniupnud, 2022 pqwlwuh hniwhup 30-h npnigjudp Pwuyp' (nnugnn
wnnynuwnpnypny ubpgpuyywsd ni nbinwpwofuywsd dhongubiph ypw wnnynuwnpnyputiph 100
pwghuwjhtu Ytinny wupwpbuwwuwn thnthnfuniejwt nbwpnd gnjugwd hwupwgnwwihu yuwup
Pwulh $htwtuwlwu gnigwuhgubiph hhdwu Yypw hpwywuwgywd hwodwnplyubph hwdwdwu sh
gbpwquugh punhwunip Yuwhwwih 0.06 %-p, huy wpdbenebph wnpundbih ypw' 1.9 %-p:
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Upwmwpdnyph nhul: Upunwpdnyph nhulu hptiuhg ubiplujwgunud £ wpwnwnpdnyeh
thnfuwndtiph thnithnfunieyniuutiph hGunbiwupny Shtwtuwlwu gnpdhputiph wpdtph nwwnwudwu
nhuyp: Upunwpdnyph nhulju wnwowuntd k, Gpp wpunwpdnyeny wpnwhwjundws thwunwgh Yuwd
ywuluwwnbuywd wywnphdubpp gbpwqwugnd Gu Ywd wwlwu LU unyt  wpwwpdnypny
wpnwhwjnwd  wywpuwynpnyeyniuutiphg:  Glubny <&-nwd - ntnbuwlwu,  pwnwpwlw
qupquwgnidutiphg W hwodh wnubiny pwulwiht hwdwlywpgh qupgugdwu ubiplw Yhdwyp,
Fwulh qgnipwynp gnpdtjwytpwp, Pwuy-Lwbwfunpn  gnpdwpwp  hwpwpbpnieniuubph
uGpywjpu  npubnpnudubpp, huswbu  uwlb wjiu, np << YGunpnuwlwt  pwulp  hunwy
Ywunuwlwpgb £ U fuhuwn huynnnieiniu £ hpwlwuwgunwd pwulbph Uywndwdp, bpdwd nhulbiph
h hwjwn qunt hwjwuwYwunyeintup dgunnwd £ ujuqugnyuh:

Shunwygbiny ybpp updwd nhulybipp’ dpnwwbu quuwhwwnbing gnpdnwubingeywu dhowywypp
thnihnfunigyniuubpp b npwugny wwjdwuwynpjwd dwpunwhpwybpubpp' Pwulyp wywwnpwun
Ylhup hpwywuwgub wypunpwupwiht nwqdwywpnieyniuubp’ bywnwy nubuwiny wwwhnyb
opwgpwynpwd  wynmhjuwwwupywiht b GYwdwnwphu  gnigwuhsubph  Yuuwpnwip: Pwuyu
hpwwiwgunud £ wywhdubph  nt wwpwwynpnyeyniuubiph - wpdnipwihu - dbnpywdph
ywnwywpdwu hwjwuwpwypnwd ni gwop nhulwht  pwnwpwlwunyeiniu:  Mthuybph
Ywnwywpdwu gnpdnn ubippht hwdwlwpgh wwjdwutbpnud 2022 pqwlwuh hntbhuh 30-h
npnijwdp Fwulh huwtuwlwu gnigwuhpubiph hpdwu Jpw Yuqdwd uppbuwiht ugbuwph
hwdwdwju'  wpunwpdnyph  thnfuwpdtph 20%  hinthnfunigjwu  nbwpnd  wpunwpdnipwihu
dbnpywdph gény yuwuubipp sbu gipwquugh punhwunp Yuwhwwih 7.7 %-p:

Upgwlgwjht nhul, npu wnwowund <L pwulwihtu dwnwynipniuutiph ontwnid
wupunhww upynn dpguygniejwu wwjdwuubpnid: <-nwd pwulwihtu dwnwynyeyniuutiph ontywt
fuhuin dpgwlygwihtu k, ontyuynd gnpdnd Gu bwle wpwnbpyph pwuybtiph nnwwnp Yunnygubpp,
npnup ntubu hgnp Ppuwtvwlwt Yupnnnieyniuubip bW wuluyniu ppwypbwlubpnd phuwtvwlw
uGpwpynwdubip unwuwint JGd htwpwynpniginiuttp, pwulwipht wnwowynp W thnpdwpyywd
wbfuuninghwubp, nph 2unphhy Upwup nwbu wnubughw| wnwybniejnuttp  unwuwnt
hwdwyunigyniu: Pwulu, php dpgwygwipu nhpptipt wdpwwuntnt wnnwny, hGnbinnwywunptu
wnwounpnynwd £ Ynpwynpwwhy Ywnwywpdwu ulgpniupubipnd, hpwlwtwgunwd £ hp
Ywnwywpdwu hwdwlwpgh huunpunnighnuw] hwdwlwpgywsd pwpbithnfunidutp, ubpnund k
pwulwiht  hundwghnu  wnwowynp  wbfuuninghwubip, pwpdpwgund £ dwwnigynn
uwwuwpynuiubph npwyp W dwwnskijhnipyniup:

Uwnptph hnuniunyejwu nhul, npu hpbuhg ubipywjwgunud £ dpgniwiwly Yuwnpbiph
w2fluwwnwuphg wquundwu nbwpnwd Pwuyh Juwuubp Yptiine hwwuwlwunigniup: Pwpdpnpwy
dwutwgbinubph wnwnyeintup Pwulh woluwwnwywagdnud 2w Yuplinp £ dpgnibwy (hubine
wwuwynpywd wofuwwnwupubiph wpryniuwytin hpwlywuwgdwu hwdwp: LUwu dwutwgbnutiph
uywwndwdp d6§ wwhwuswpyh ywwnbwnny' wnweowund £ uwl Yunpbph hnuntunygjwt nhuy,
nph wgnbgnipyniup skignpwgubine twywwnwyny' Pwuyh nblwdwpnyeniup twywunwlwhu b
htwnbnnwlwu dhongwnnidubp £ hpwwuwgund wotuwwnnnubph npwywynpdwu pwpdpwgdw,
ujntpwywu fupwiuntudwt b unghwjwwu wwywhnydwu fuunhputiph pwpbjwydwu ninnnyejwdp:
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Cunhwunip wunbunipjuwt b pwnwpwlwu nhuybp, tpp << L gnpdpulytip tpypubiph
dwypninunbuwywu hpwyhbwyh Juwpwpwgndp Ywd L ubppwnwpwywu,
wnwpwdwonowuwht pwnwpwlywu hpwyhbwyh wupwpbuwwuwn qupgugniubpp Ywpnn Gu
pwgwuwpwn wgnb| Pwuyh gnpdniutinyejwu ypw: Pninp wnnGuwyh hpwnwpéniginiubbpp, npnup
Yhwugbgutu Pwulh Jwplwnnwtph Ynndhg wwpdwlwgpwiht  wywpunwynpnignutbiph
sywwmwpdwup, hwbwlunpnutph Ynndhg Pwuyh hnwwhnewt hwunby Yuwuwdwuph Ywd
pwgwuwlwu YGpwpbpdniuph, Ywpnn G bwwbu wgnbp Pwuyh gnpdniubingpwt ypw: “w
Ywpunwhwyindh Pwuyh Ynndhg |pwgnighs Swfuubiph Ywuwpdwdp b owhnyph wjwlwhu
gnigwuphoh dwwpnwyh wwwhndwu ndwpnypjwdp: FPwulnd  nhulbph  wprynwwybin
Ywnwywpdwu L ujwgbgdwu Uwwuwnwyn wwppbpwpwp ppwlwiuwgynd £ nbnbunypjwu
ypbéwyh huwpwynp pwgwuwlwt thnthnfunieniubbph wqnbignipjwt  wmwppbp  ugbuwpwhu
hpwyhbwlutiph yGpnwdniejniuubp:

Opkuunpuwlwt nwowh thnthnfjunipywu nhulp, nph Wwwnbwn Ywpnn Gu hwunhuwuwg
opbuunpnipjwu thnthnfunipyniuutipp, npnup Ywpnn Gu wgnb| huswbtiu Pwuyh gnpdnitutiniejw,
wjuwybu £ 2niyuwynid  inhpnn hpwyhbwyh Jpw: Pwulwiht  gnpdniubingeniup whnwywu
ywnwywpdwu  Jwpdhuubph  Ynndhg |hgbuquynpdwtu L Ywpgqwynpdwt  Gupwyw
gnpéniubinyenit £: Fwuywihtu gnpdnwubtinygjwu ninpuind whnwwt Yuwpgwynpdwt bwywwnwyp
hwunhuwunw £ ubpnpnnubph U hwéwlunpnubph hpwyniupubiph  wWwonmwwuniyenitup, npu
hpwlwuwgynwd L wnunbuwlwu gnpdnitbnyejwtu  unpdwwnpdubph b pwulwihu  nhuybiph
Yuwnwywpdwtu hwdwywpgbph vwhdwudwdp: tw Gpwuwynd £, np htwpwynp Gu wEnwlwu
Ywpgwynpdwtu hbin Yuwywd thnthnfunigynwutbp, npnup Ywpnn Gu bwwbu wqnb] Pwuyh
gnpdwnunipynibutiph ypw b wuqwd pwgwuwpwnp wanb| $huwtuwlywu gnigwuhpubiph ypw:

3.3 Stntlywwynieyniu Pwuyh Jwuht

Pwitlih iphy Sppduyhts wauwunidu £’
hwybpty' UPUPUSPULY pwg pwdubnhpwlwu puybpnieniu:
nnwbpbt' APAPATBAHK oTKpbIToe akuuoHepHoe 0bLLEeCTBO.
whqiintt’ ARARATBANK Open Joint-Stock Company.

Pwiulh Ypdwip phpdughts wadwiinidu £’
hwybp&t' UNUPUSPULY RRL
nnwbpbt' OAO APAPATBAHK
whqiintt' ARARATBANK OJSC

Pwtiyh wypwbpuyhts tipwtts F'

AraratBank

Pwiulyh wEipwlwi gpuwbgdwt Juypt £
£, p. Gpluw, Pniquunh 87, 85 tnwnpwdp:
Pwiulih qpuigdwits hwdwpt F 4:
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Pwiiyh qptifbint Juypts L'
<L, p. Gplwt, Pniquiunp 87, 85 tnwpwdp:

Uwyh dpgngtibipp’
htn." (+374 10) 59 23 23,
dwpu’ (+374 10) 54 78 94,
El. hnuwn' info@araratbank.am,
hunbpubinwihtu Yuw)p' www.araratbank.am:

Pwiyh hhduwnpdwt Gphhpp’ wjwunwuh <wupwwbunngeiniu:

Fwulyp hpduwnpyb) £ << Yuwwh bwjuwpwpnigjuu dGnuwpynieniuutiph Ynndhg, npwbu
uwhdwlwthwl wwunwuuwtwnynipjwdp puybpnyeiniu, W 1991p.-h ubwwbdpbph 20-hu npwtu
«U34UM» pwuly UNLC gpwugyby £ MGnwlwu pwuynd, gpwugdwtu hwdwp 4: Ujunthbunl,
Pwuyp ybpwgpwugyb) £ <L YP-nwt* 1994p.-h dwpwnp 31-hu:

Fwulu hp plwlwunu gnpdniubinieniut hpwywuwgpb| £ dhusk 2000p.-h unjtidpbp
wdhup: WunthGwlb 21.11.2000p.-hu <L YP-h Ynndhg Pwuynw Upwtwlyt] b vwhitwywu
futwdwwnieyniu,  15.06.2001p.-hu futwdwlwinyejniu, nphg  hbnn  19.03.2002p.-ht’
dwdwuwlwynp wndhuhunpwghw, nph gnpdniutinieiniut wjwnpwyb) £ 29.10.2004.-hu:

Fwulp dwdwuwlwynp wndhuhunpwghwih 2002p.-h nGlywnbdpbph 27-h  npnodwu
hwdwéwju Pwulyp Ybpwlwgdwynpybp £ npybu «<USUUMN» pwlly thwl pwdubinhpwlwl
puybpnieyniu (gpwugyby £ << YP-nwd 2003p.-h hntudwpp 23-hu), wjunthbnl wuwuwnfuyby’
ururusSkpuULY @PRL-h, npp 2007 pYwlwuh ognuwnnuht  Ybpwlwqdwynpdbp £ npwbu
UPUNPUSPULY pwg pwdubinhpwlwu puytipnieiniu:

Pwulyph Pwdubwntptph Cunhwunyp dnnndh Ynndhg 2016 pywlwuph hniuhuh 17-hu
Ywywgyt) £ npnonud Pwuyph ywunuwnpwlywu uwwhwnwih wybwgdwu dbpwpbipjw), hwdwéawu
nph |pwgnighs pnnunyyb) £ 482,230 (snpu hwnynip nupunitubpynt hwquip Gpyne hwpynip Gipbuncu)
hwwn pwdubnndu’ jnipwpwugnipp 17,590 (nwuujne hwquwp hhug hwppnip huuunw) << ppwd:
Stnwpwotudwt wpryniupnwd Pwulh Yuwwhwwit wybwgtb) £ dnin 8.5 djpn <K npwdny: 2016
pYwlwuh unjtidptph 8-hu Pwuyh Pwdubinbptiph Cunhwunip dnnnyp hwuwnwwnb) £ pwgnighs
pnnuwnpyywd pwdubwnndubph  wnbnwpwotudwt  wpryniipubpp b Ywunuwnpnypjwu  dby
Ywwwpynn thnthnfunigyniutbpp, npnup 2016 pwlwuph untidpbph 16-hu gpwugyb| Gu <L
YGUunpnuwlywu pwulyh Ynndhg:

2016 pwlywuh nbywntdptipp 10-hu UPUNPUSAULY PPC Pwdubtimbpbph punhwuntip
dnnnyp npnond £ Yuywgptp UNPUNPUSPAULY pwg pwdubunhpwlwu puybipnieiniup, npwbu
wwhwwuynn pwiy, «RUNFUSUUL <USHUYUL PULY» pwg pwdutitnhpwlwtu puybpnipjwu
htwn Jbpwlywqdwybpwybnt duny dhwuwint yGpwpbpuw;: << YGunpnuwlwu Pwuyp 2016
pYwlwuh ntlyunbtdptph 15-ht hwuwmwunt) b gpwughi § puytipnyeiniuubph dhol Yupywd dhwgdwu
wwjdwuwaghpp, nph wpryntupnud 2016 pwlwuh nbywnbdpbph 27-hu wbnh £ niubgh Gpyne
pwulbph pwdubnbtiptpp hwdwwbn punhwunyp dnnnyp, nph dwdwuwy hwuwmwuinyti £ Gpyne
puytipnigyniutuph dhwgdwt thnfuwtugdwu wlnp b UNPUNUSPULY PRC, npwbu wwhwwuynn
pwul wunuwnpnygjwu dto thnthnfunigyniutbph Ywwnwpnidp:
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2017 pwlwupu Pwilt wlwpnbg «LUMPFUSUUL <U34UYUL PULY» pug
pwdubinhpwlwu puybpnigjwu htn hunbgpdwu gnpdpupwgn:

Pwulu pp hGnwulwpwiht qupgqugnudp bwfuwugbihu wnwounpnynud k, «Ywipuwipbuby'
pwuwynd F Gunwdwpbpy qunuihwpwfununiygjwdp' thnpébing  huwpwynppuu Gogppn L
hwdwynniwuh Ywupuwwbub] uywuynn htwpwynp qupqugnwiubipp’ twwwnwly nubuwinyg
pwp&pwgut] ywnwywpdwu dwpdhuutiph Ynndhg Ywjwgynn npnanwduiph wprynituwybunnieiniup
U hwugbwlwunipyniup:

Pwiulh wnwpbnypymis ' wywhndb] Pwuyh Yuin swpniuwlwywu qupgqugnedp,
Uwwuwnb Gpyph wnunbunipjwu qupgugdwup b Ypb unghwjwwl wwwnwufuwuwwnynieintu
hwuwpwynyggwu  wnoll'  wpdbpubip  unbindGiny  Pwdubwnbpbpph, <Lwéwfunpnubph L
Upfuwwinnnubph hwdwnp:

Pwiulh pbupwluwun £ |hub) Yuintu qupgugnn dhowqquiht, jwiu b wpryniuwybn
dwulwéninwiht gwug niubgnn hwupwiht pwul, ogwwgnpdtiny jwywgnyu dhowqquihtu b
unpwgnyu nbfuuninghwubpp, niubuw] wnwowwmwp nhpptp' U Juplywynpdwu, dwupwdwiu
gnpdwnunipynibutiph, wnlwwnph Ppuwtvwynpdwu b pptwtvwlwu ontuynd hpwlwuwgynn
ghpdwnunyeniutiph ninnnueniuutipny:

Pwiulyp vwunpwltn F' wywhndb) Juniu qupgquignud, wpnwpwgubing Pwulh pninp
owhwnnwbph uywunuiubipp: LaYwd bwywwnwlyu hpwlwuwgubine hwdwp Pwuyp npnbigpt £
dwutwéninph gwugh owwhdwjwgdwu, huswybu twl unp wnbjuuninghwubpny pwulwjhu
dwnuwjnipjniuutiphg ogqwnybnt htwpwynpnipjwi ubipnpdwt pwnwpwlwunteniu:

Pwuyp' wnwohyw bpbip wwpphubiph hpduwywu b Gpywpwdwdybn tywwwyu £ <L
pwulwihu oniyuynud  gpwinbigul] wbn wnwowwwp huguynd® dh owpp pwgupdwly U
hwpwpbpwlwu gnigwuhoubipnd, dwutwynpwwbiu, wywhydubph, hwéwfunpnubphu  wnpgwsé
qupybph  dwywubpny, hwbwjunpnubph pwuwyny W owhnipwpbpnienup  puniyewagpnn
gnigwupputipny:  Pwulu pp twhwurwsd twwwwlubphtu hwutbint hwdwp npnbgpb |
hwdwlwpquiht dninbignud® npwbu qupqugdwu  hGnwulwpwihu  ninnuegyniutbp
wnwuduwgubny hbnlyw| Gpbip nuinnnigynituubpp’

v wlwunwlwb pwulwjhtu dwnwjnipntuutin (Classic Commercial Banking),

v ubpnpnudwihtu pwulywihu dwnwjniejniuutip (Investment Banking),

v pYwiht pwulwihu dwnwjnie)niuutip (Digital Banking):

Pwulh ywunuwnpwlwu Yuwwhwwip 30.06.2022p. npnigjudp Yuqdnid | 8,803,655 hwgq.
<< npwd, npp Ywuqddwsd £ 1,760,731 hwuwpwy (unynpwlwt) wujwuwlwl pwdubinndubiphg:
30.06.2022p. npnipjwdp Pwuyh Edhupnt GYwdnunp Yuqdb £ 8,031,745 hwg. << npwd:

2017p. pupwgpnd wbnh £ nubghb thnthnfunyeniu Pwulh pwdubimbptph Juqgdndd,
dwutwynpwwbu' depwlwnnigdwu b Rwpgqugdwt Gpnywlwu Pwulp Jwdwnb) £ Pwuyh
pwdubtinndubipnid hp niubgwd pwdubdwup b wyliu pwdubinbp sh hwunhuwuntd:

2019p.-h  hniupuh  25-hu wnbnh nwbgwy Pwulyh Ywunuwnpwlwu Yuwwhunwnd
pwdubtinbptiph pwdubdwutwlygnipjwu swihh thnthnfunieiniu. Pwuyh pwdubnbp Mnnw hdwnyu
<phduwnpwd 11 ku ky, Upywy-Uph$ PL-u qwbwnb| k, huly Pwuyh pwdubinbp' Pwpubin Phgjupjwup
dnp Lt pbpb 75,531 hww  pwdubwndu, nph  wpryniupnd  Pwpubin - Plgupjwuh
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pwdubdwutwygnipjw swihp Pwulh Yuuntwnpwywu Yuwhuwind nundb £ 22.626284%, huy
Mninw| hdwnuu <pduwnpwd 1 Eu ky, Uhlwy-Un$ PL-hup® 4.289809%:

2020p. pupwgpnid wbnh £ nubghb] thnthnfunyenitt Pwulyh pwdubinbpbph Juqdndd,
dwutwynpwwby' Nninwp hdwnyu <hduwnpwd 1 Eu B, Upywy-Up$ PC-U Jwéwnb| £ Pwuyh
pwdubinndubipnid hp niubgwd pwdubdwup b wyliu pwdubinbip sh hwunhuwunud:

30.06.2022 p. npnipjwdp UNPUNPUSAULY PPC S5 L wyb] winynu pwdubunbptp tu
hwunhuwunwd «bLGG» UMC-u, nph pwdubdwup Ywqdnd £ Juwuntwnpuwlwu Ywwhwwih
72.73%-p, Pwpubin Phgupwup' 22.63%-p: Pwulyh pwdubunndubph duwgwsé dwup' 81 815
pwdubwnndubiph ubthwwuwwmbpbp Gu hwunhuwund punhwunyp pyYnd 70 pwdubinbpbp' 3
hpwywpwiwlywu wud b 67 dhghlwlwu wusd (nyjwiubpp tEpyuwjugywd Gu Lwjwunwuh
ytunpnuwlwu nbwynghwmwphwh Ynndhg, 30.06.2022 pywlwuh npnipjwdp):

2022 pqwlwuph hnyhup 21-hu UPUPUSAULY PRC  tunphnipnp Yuuntwnpuywu
Ywwhwwih hwdwpdwu bwywwnwyny npnotig 2022 pywlywup ubwunbdptiph 5-7-p hpwywuwgub
pwdubwnndubiph |pugnighy tnbnwpwstund' hwly pudwunprwgpnipjwu dhongny:

Fnnupynnh Jwubwbninbpp b ubpluywgnigsnipyniitpp

30.06.2022p. npnuypjwdp Pwulyh dwuuwénintph phyp Ywqdb) £ 51, npnughg 50-p <K
wmwpwdépnud b dbYy dwubtiwéynin LULL-nd: Pwulyp L& nwpwdpnid b tnwpwdphg nnipu gpuiugywd
ubpywywgnigsnipniutilp sniuh:

Fwulh  dwutwbninuihut  gwugh  wofuwphwgpwlwu  wnbnupwfujwdnipniup
ubpywjwgywsd £ unnpl pipdwé wnyniuwyned.

</€ | Uwutwéjninh wujwunwd Qwughb
<&, p. bpluwu, Ugwihujwy, PEYuwqunwu th. 5/15 U 5/8
1. Ugwithujwl ohuniyniutip
9. UJwu-Unhug <4, p. Gplwu, Ujwu-Unhuy pwnwdwu, 2-nn dhypnopowt 7/8
3 UpwpYyhpp <4, p. Gpuwu, Upwpyhp, Yndhnwu 56
4 Upwpwunjw <4, p. bpuwu, onuyw| huwyngh 10
5 UpwYniujwg <L p. Gplwu, YGUwnpnu, Upgwyniujug ynnnuw 15
6 Twyhpw;tu <4, p. Gplwu, twyhpwotiu, 2-pn pwnwdwu 44/1 stup
7 Rupqugntd L4, p. Gpliwt, Ybuinpnu, Mwpnujw 21/1
8 Rbjeniu <&, p. Gpluwl, Lwuwpbn-RG)eniu, Mwpnyp Ubkwy 51/1
9 Epbkpniup <4, p. Gpluw, Epbipniup, luwnwn “tnup 13/1
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10 huwhwljwt L p.Gplwt, Lwjpwunywu thnnng, 43-pn oGup, phy 24 fuwunte

1 Ukuwpnu <4, p. Gplwu, YEuwnpnu, Mnpypu 19

12 Undhwwu <&, p. Gpluwl, Upwpyhp, Yndhwnwu 12/1

13. Uwjwphw <4, p. Gplwt, Uwjwphw-Utpwunhw, Pwdpdnt 39/1

14 Uwjwnng <4, p. Gpluwu, Uwownngh 25

15 Lnp Upk) <&, p. Bpluwl, Epbpniup, Swebkgnpdubiph 76

16 Lnp Lnpp <&, p. Gpluwu, Lnp Lnpp, SGwjh ynnnuw 15/5

17 Unp Lnpp 1 <&, p. Gplwu, Lnp Lnpp, <niuwt UYbnhujwtu 46/5

18 Lnipwpwbu <4, p. Gpluwl, Lnipwpwobt E. 11 16/12

19. Chuquypp <4, p. Gpluw, Shuquypp, Fwnptightu Ldnbhph 10/30
<4, p. Gplwt, Ybuwnpnu, Utp Uwunwyjwu 1 6ML

20. Nwwtinquiui yeunpnuwlwu Jwutwtup

21 2pyYtd <&, p. Gplwt, Lnp Lnpp, U. Pnshtujwt 4/2

Ubpwuwnhuw 4, p. Gplwt,Uwjwphw-Ubtpwunhw hwdwjup, Upwuwnhw

22. 1411

23, Upndjwt <&, Ynwwph dwng, p.Upnyjwl, Lwupwwbinniejwu 1/21

24 Uqupuy <&, Ujnwuhph dwng, Ywptbwuh hwdwjup, wjwu Ugwpwy

25 Uownwpuly <&, Upwgqwoénunuh dwng p. Upinwpwy, Shgpwu ULsdh 18

2 Updwyhp <<, Updwyhph dwpg, p.Updwyhp, <wupwwbinniejwu 6

27 Upuwwwn <L, Upwpwunh dwpg, p. Upnwowwn, Ognuwnnuh 23-h thnnng 95
<&, Swyniph dwng, gjnin Pwgpwunwgbu, <L YU MEGY-h

28. Puigpuinuat -1 Pwgpwwnwobtit Jwpuwjhu Ytwn
<&, Swynipgh dwng, gjnin Pwgpwwnwgbit, <& YU MEGY-h

29. Pugpuinuitt-2 Pugpwnwobit Jwpuwjht Yt

30. Pwypw <&, Chpwyh dwng, g. Pwypw

31 Qynudph <&, Shpwyh dwpg, p.%nudph, Swpbghtu Ldntihh thnnng 10/12
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Gynuiph dwupuwwnniu

<&, (Fphihujwt fubninh 2/14

32.
33 Qynudph-2 <&, Ghpwyh dwng, p. $nuwdph, Shpwlwgnt 63
34 Inquiuwit E:ét:ﬁjﬁﬁﬁwg;qwqwh’ Snquywu-Nphynjunt
35. Qnphu <&, Upnwuhph dwing, p. Snphu, Uwowngh 6/1
36. thihowt <&, Swyniph dwpg, p.Yihowu, Stwnmwihh 6w
37 todhwéhtu <&, Updwyhpp dwng, p. Egdwhwdhu, Utiupnw Uwownng 6p/1
38. holiwts <&, Swynipgh dwng, p. holwu, Gpuwujwu 5/3-2
39, Ownywanp <&, Ynwnwjph dwpg, p Swnlwanp, Gn. Uwghunpnuh 2
Untu <L, Ynuwph dwng, hwdwjup Unhug, & pnd., 9-pn thnnng, rhy
40. e 2 wnlwnph upwh
41. <pwqnui <&, Ynwnwiph dupg, p. {puqnw, Uhypn2powt punwdwu 78/3
49 Uwuhu <&, Upwpwuwnh dwnq, p Uwuhu, YEunpnuwlwt hpwwywpwy 17
43. Uwpwniup <L, Gtinwppniuhph dwnqg, p. Uwpwuiniup, Ujwuuhywu 42/2
44, Chpuwy <&, Thpwyh dwpg, p. $nudph, Upwqwdh 2/6
45, Quipbliguwwis iih;;?ﬂpuﬁhﬁdnq’ p. Qupbugwywl, luwugjwu thnnng phy 1
46. Uliwt <L, Gtinwppniupph dwng, p. Ubwu, Lwhpjwu 142/1
47 Uhupuw <&, Upnwuhph dwing, p. Upuhwt, Swphh hwdwjup, Gplwu
. dwjpninnt 7-pn. Yhndbiwnp
48, Uyhwwy <<, dwpqg Lnnh, hwdwjup Uyhww| p., U.Uytinnhujwt 2
49 Uwnbhwuwlbpun L&, p. Unbthwuwybpwun, U. Uwownngh 1/U
50. Jwuwdnp <&, Lnnnt dwng, p Ywuwdénp, Shgpwu Ukdh 79/1
51 Jwuwanp-1 <4, Lnnnt dwng, p. Ywuwénp, Unuynyjwt thnn, phy 44
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3.4 Phqubup uwpwqghpp
3.4.1. <pduwlwti gnpénitiniyniip

Pwuyp hwdwp wnwdt] Ywplbnp gnpdniubinggniup  $puwtuwlwt  dhounpnnipjut’
dhongubipnh Ubpgpwydwu b nbnwpwofudwu hpwywuwgnwdu £, npp gnignpnynid £ pwuluwihtu wyg
pwquwpunye dwnwjnigntutbph dwwnnigdwdp, npnup ujupwagpyws Gu unnple:

Uhgnguliph ubpqpwiynid

Fwulp dphghywlywu L hpwjwpwiwywtu wudwughg punniund £ dwdybunwhu L
gwwhwue wjwunubip << npwdny b wpwnwnpdnyeny:

Pwuyp hwbwlunpnubppht  wnwownpynd £ wdwunubp'  wwppbpwyyws puwn
Uwwwnwlubiph, dwdybinubph, mnynuwnpnypubiph bW tinynuutph Jéwpdwu hwéwfuwlwuniejwu:

dwplph b dhongbibph wyj pbnwpwyfunidubp

Pwulu hpwlywuwgunud £ quplwynpdwu hbGinlyw| mbuwyubpp' phqubuh Jupywynpnud
(wn  eymd”  Jwpluihu - gdbph,  odbipnpwdwubiph,  Gpwgtuhpubiph,  thwunwenewhu
wyptinhnpJubph  wpwdwnpnwd), puwlwpwup &dGnpppdwtu W unpngdwt  hhthnebpw)hu
quplwynpnd,  wywnnjwpywynpnwd,  ndpwpnwiht Jwplwynpnid,  uywnnnuwt o owy
quplwydnpnud, huswbu uwl hghugqwjht b $wlinnphuquiht gnpdwnuniypiniutbn:

Upippuipdnyph b wpdbpnpbtph wnpnijuéwnp

Fwulu wlywnphynpbt dwutwlgnud £ <& wyhunwlwtu  wywpunwwnndubph  wnwetwjhu
nbnwpwfunwdutiphu, Gpypnpnwihu  onwywih  gnpdwppubipht, huswbu twlb  wpunwpdnyeh
pnpuwjwywu wnlinphu:

Fwulp hwunhuwund b <& ppuwuuubph whuwpwpnigjuu << wyhwnwlwu ubipphu
wwpwuph juwnwywpdwu gnpdwlw:

urarusruutyLl, hwunpuwbwiny Ywnwywnnipyuwi Ynndhg hwgnpyuwds owbpuwppnp,
hpwhwbwgund £ wbipnwlwt dwpdhbitbph wuwindhpwlwéd gnpdwnnyptbn:

Pwtlyuypti thnfuwtignidubp

Pwulyp 1997p.-hg ujuwd wunwdwygnw £ S.W.LF.T. dhowqgwiht hwdwlwpghu:

Pwulp pnrwlgwiht hwahyutip niup nknulwt U dhowqquyht dh pwpp pwultipnid, hugp
huwpwynpnigniu £ wwjhpu  wwwhnytip Pwuyh hwbwfunpnutbph  Jéwpwhwowpluwjhu
uywuwpynuip gwulwgwsd wqwwn thnfuwpyth wpdnypny b yéwpwjhu gnpdhpny:

Cwyyh wnubing $pghlwlywt wuswug npwdwlwu hnfuwugnuubph dwywubph wép'
Pwulu wnwudtwwbu Yuplnpnd £ wpwg npwdwlwu thnfuwugnudubph hwdwlwpgbph hbun
hwdwgnpdwlgniypjwu  purqujunwip b Yuwwpbjugnpdnudp:  Wu  tywwwynd  Pwuyp
owpniuwynd £ qupgqugub] hwdwgnpdwygnieiniup Unistream, MoneyGram, IntelExpress, Ria
Money, MoneyTun wpwg npwdwlwu thnfuwugniudutiph hwdwlwpgbiph htiw:

Mywuiphly Pwpipbp

Mwuphly pwppbph  ppuwdwnpmd U uwywuwpynid, npnug  pnnpldwu  nt
uywuwpydwu  hwdwywpgbph  Ywuwpbwgnpdnwdp  Pwuyph  hwdwp  hwunhuwund |
qupqugdwu gbpwlyw ninniniutphg  deyp'  hwodh  wnubind ubpyuw  wwjdwuubpnid
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puwysniypjwt Ynndhg wénn wwhwuswnyp b wulwfuhy Yyéwpnwubph wybjugdwut ninnwsd
whunwlywu pwnwpwlwuntpniup:

Fwulp pnnupynud £ ArCa Classic, ArCa Ytuuwpnawlwjhu, ArCa Uwulwu, ArCa Gift
pwulwjht yéwpwjhu pwnpwnbp:

2007 pwlwuh pupwgpntd Fwulyp nwnab| E MasterCard hwdwlwpgh whhihwun wunwd,
huly 2008 pywlwuhg uluwsd pnnunynid £ Cirrus/Maestro, MasterCard Standard, MasterCard Gold
pwpuwnbp:

2010 pywlwuh ognuwinnupht nwnuwiny VISA International Jéwpwjhu hwdwlwpgh
wungwgywd wunwd' 2011 pywlwuhg Pwulyp pnnupynid £ VISA GOLD, VISA CLASSIC U VISA
INFINITE  pwpuntip, huy dbpohuutiphu pwuwltu wybjwgubn, uvwywuwpydwu npwyp
pwpdpwgubint b wbfuuhyulwu Ybpwghund  hpwlwuwgubine tywwwyny' Yuwnwpnd k
ubpnpnudutip: 2013e.-hu Pwuyp nwpdwy VISA dhowqquwiht Jéwpwhwowpywihu hwdwlwnpgh
wphughwyw| wunwd, husp huwpwynpnieinitu indbg Pwulhu npwdwnpb] hwéwfunpnubphu
swnuwjnipyniuutiph wybh punyqwjuwsé b wpnpwlywuwgywsd hwptip:

2013p.-hg Pwuyp wwonnuwwbiu nwnpéwy DinersClub dhwy pnnupynn pwuyp L<&-nud b
wmwpbybipoht Pwuyp pnnupltg unwwytip ypbdhnd nwuh DinersClub Super Premium L ypGdhntd
nwuh DinersClub Young Profesional yawpwjhu pwpuntnp:

2015p.-hg Pwulu bnpwd puybpnipjwu hbn hwdwwbn hpwlwuwgpbtg www.arca.am
wnpuwiny b ArCa hwdwlwpgh Ubppn uywuwpyynn pwulybpp pwuyndwinubpnyg Yndniuwy
Jbwpnwiubiph punniunwp:

2015 pqwywupu punywiudtg Pwuyh Ynndhg pnnwpyynn Diners Club pwpwbiph
uywuwpldwu guwugp, 2016 pwlwupt pwpdpwgytg uwywuwpyynn Ybwpwihtu pwpwnbph
wuywnwugnipiwi Jwlwpnwyp' ywjdwuwynpdwd 3D secure hwdwlwpgh ubpnpdwdp: Pwuyp
pwulyndwwnubpnd  ubpnpybight  gbndwpwpnueniuubpp quwnn’  Antiskimmer  dpwagpwjhu
wwwhnynwip: bpwlwuwgytig twl Pwulyh Ynndhg pnnuplynn pwpwbtiph PIN (Personal
Identification Number) dpwputiph wdpnnowlwu nwwagpnid Pwulyh tnwpwdpnid:

UPUNUSPULY-U hp hwbwlunpnubph hwdwp dowlytp £ unp Swnwynipgniu’ USSD-
pwlhtq, nph dhgngny hwowfunpnp gutlwgwd wwhhu peowiht htinwfunuh dhgngny Ywpnn |
uinniglii hp pwpwbiph duwgnpnubpp, unwtw] pwnywdp Ywd wuhpwdbonnigjuu nbiwpnid
PInYwynnbi pwpuwnp:

Ltipyuwynudu Pwuyh Ynndhg pnnupyynd b uywuwpyynwd Gu MasterCard, Visa, Diners
Club L ArCa Jbwpwjhtu hwdwlwpgbiph pwpuinbp: Pwulp, pnnuplwd pwpwbiph pwuwyny, <<
pwulwjht hwdwlywpgnud gunugnid £ wnwowwmwn nhpptipnud, husp wwjdwuwynpywd £ Pwuyp
Ynndhg wjn  puwquywnh  qupqugdwut  nndwd  wlwpy L Unpwpwp dpwgntiph
hpwlwuwgdwdp:

Pwulph hwdwp qupgugdwu gbipwlw ninnnipniuutiphg deyu £ Jéwpwihu pwpwunbph
pnnupydwu nt uywuwpydwu hwdwlwpgbph Yuunwpbugnpdnudp' hwodh wnubing ubpyw
wwjdwutbpnud  puwYysnigjwu Ynndhg wénn wwhwuswpyp W wulwufuhy Ybéwpndubph
wybjwgdwut ninnjwd whnwlywu pwnwpwywunipniup:
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Pwulp pennupynd £ ArCa pwulwjht Jéwpwihu pwpwnbip (ArCa Classic, ArCa
ytuuwenawlwihu, ArCa Uwuywu, ArCa Gift, Arca Green Line), Visa pwpuntip (Visa Classic, Visa
Gold,Visa Infinite), Master pwpwbip (MasterCard Standard, MasterCard Gold, MasterCard
Business), huswbtu twl Diners pwpwtip (Diners Club Young Professional, Diners Club Super
Premium):

2021 pYwlwuh Jtpoh npnipjudp Pwulyh wlywnhy gnpdnn Yawpwihtu pwpuntiph php
Ywaqub £ 114,753 hww, nphg 48,836-p pwdhu k pulunid ArCa Jéwpwjhu pwpwnbphu, 34,821-
p' MasterCard, 29,573-p' Visa Card dhowqqujhu yéwpwjhu pwpwnbphu, 1,523-p" Diners Club
dhgwqquiht Ydwpwjht pwnpwnbipht:

“THhuwplnn dwdwuwluwypgwuh  ybpgh npnipjwdp Pwulyh prnuplwd Jewpwhu
pwpubiph Ywnnigwdpp' puwn Jéwpwihtu hwdwlwngbiph, ubiplujwgywsd £ gdwwwwnytp 1.-
nud:

Sowwwwnybip 1. Pwulyh Jéwpwiht pwpuinbiph Yunnigywépp wn. 30.06.2022p.

1.1%

24.0%

ArCa
® MasterCard
45.5%
Visa Card

m Diners Club

Fwulp, pnnuplywd pwpwnbph pwuwyny, << pwulwiht hwdwlwpgnd guugnd k
wnwowwwp nhpptipnd, husp wywydwuwynpywsd £ Pwuyh Ynndhg win  puwgqwywnh
qunqugdwut ninnywsd wywinhy b unpwpwp dpwgpbph hpwywuwgdwdp:

Cwyyh wnubiiny << wnuwmbunipjwt hunbgpnudp, EiGYunpnuwihu wnliinph dwywjutiph
owpniuwlwlwu wép, wulwufupy gnpdwnunieyniuubph wwpwdndp' Pwulu  wnwuduwyh
Ywplnp £ hwdwpnd owpnitwlwpwp  wybjugut] dhowqquiht wjwuwinhy pwpuibiph (Visa,
MasterCard) pnnwplydwu Swywubpp, huswybu twl, ogunwgnpdtin Pwuyph' Lwjwumnwuntd
Diners Club dJhowqqwiht  Jéwpwjht hwdwlwpgh pwgwnhy ubpywjwgnighsp  |hubint
hwugwdwupp, Pwulyp swpniuwytine § ppwywuwgut] pwqiwnbuwly Spwgbp' hwupniyejwuu
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wnwybjwgnyuu  hpwgbynwd  Diners Club pwpunbph pudbnwd huwpwynpnigyniutph W
wnwybnieyniuubph dwuhu:

Fwulu hpwlwiwgund £ Unghwwlwu thwebph hwoyh pwgdwu b uwywuwpldwu
ghpdwnnypp, huswybu twlb  npwybu  wwywhnjwgpwlwu gnpdwlw] hpwlwiwgund k
wwwhnjwagpuwlwu ywyjdwuwagpbiph ywwnp:

Fwulu hp Swnwjniejniuttph dwuwnnigndp Ywwwpnud £ hp gjfuwynp gpuubtjwyp,
dwutwénintph, huswbu bwb pwuyndwnubiph, POS mnbpdhuwubph b Jéwpwjhtu wnbGpdhuwutiph
dhongny:

Ujwunwlwu pwulwjht  Sdwnwjnipjniuubphg  pwgh Pwulu wnwowpynd £ twl
uGpnpnudwiht b pYwiht pwulwihu  Swnwjnyeiniuubp:  Uwulwynpwwbu, ubpnpndwihu
pwulwjht dwnwjnipniuutiph 2powuwlubpnud Pwulu hp hpwwpwuwlwu b hghlwlwt wud
hwowfunpnubpht wnweownynwd £ ubippht b dhowggquiht ontjwubipnid jwyu opowtwly pungpynn
huwtvwlwu  wlwmhdubpnud  ubpnpnwitph Ywunwpdwt  Swnwnpyniuubpn:  Uhowqqujhu
ontljwubipnd  ppnpbipwjht dwnwjnieniuubph dwnngdwt  opowtwlubipnd  hwwfunpnubipu
nubu huwpwynpnieinit ogunyli; ARARATBANK TRADING PLATFORM wnUwnpwihtu hwppwlyh
pudtnwd  huwpwynpnieyniuubphg'  wngwug  unwuwiny  owbpwwnhy  wbntYynygyniuttp
dhowqquiht dhuwtuwywu sntywubph ytipghu unpnypyniuubphtu b ybpindnipyniuubippu, huswbu
Uwl wngwug gnpdwnuniejniuubtip Ywwnwnpb| qupgugwsd W qupgugnn Gpypubpnud 2powtiwnynn
dhuwtuwlwu gnpdhputipny (pwdubtitnndubp, wwpunwwnndubp, wpuwpdnype, Snpwupnutp,
djngbipuubip, owghnuubp W wyu): Pwulyp wbnwlwu onilhwnd hpwlwlwgunw £ twl
wndbipnetph wtnwpwfudwu dwnwjnientuutph dwwnnignid:

Fwulp dwunngnud £ wpdbenebph wwhwnnipjwu W nEGunpwywpdwu dwnw)niejniuutbp,
huswbu uwl  ppwlwuwgund £ YEUnpnuwlwu  nGwynghunwphwih  dwnwnigniutbph
dhounpnwynnpned:

(FJwihtu pwulywihtu dwnwjnyeniuutiph dwuny Pwuyu hp hwbwfunpnubipht wnwownynwd
£ 2021 pjwlwupu dbppuwywiwwbu ubpnpdwd unp FYwiht pwuly hwdwlwpgp, npp unp
wbfuuninghwubpny  wpnhwjwuwgywsd, hwbwfunpnubpht  dwwnnigynn  dwnwjnieiniuttiph
wnwyb] purquwjudwsé nu pniuyghntw] hwdwlwpg £ Wu wpwdwnpnw £ wybh pwu 50
swnuwjnipjniuutiph huwpwynpnyentu, npnughg £ $pghuwywu wudwug dhol thnfuwugnudubiph
unp' FLIGHT dwnwjnigyniup: Pwulp twlb wywnphy deluwpybp £ gnpdpupwgubp Pwulwihu
wywnndwwnwgywd dbptuwubiph bW wuhwnd Jéwpwjht hwdwlwnpgbph ubpnpdwu ninnnipjwdp:

Fwulh Ynndhg unp Sdwnwjnieyniutbph wnweownplyp L dwwinigndt hpwlwuwgynw k
ontjwnid uywnnnutiph Ynndphg ubpyuyjugdwsd ywhwugdniuph niunduwuhpnijw hhdwu Ypw:
Pwulh unp wnwowplubph Jbpwpbnuw| nbnblwwynyeniup nbn £ guund hunbpubnnd
Fwulh wnuwihu tonud, huswbu twl quwynp gpwubyjwyph b dJwutwédinintph uwwuwpydwu
upwhubpnud:
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3.4.2. <pduwlwu onijwubpp

Fwulu hp qupqwugdwu ubpyw thnynwd Yupbnpnwd £ hwdwpdbp dpgnibwyniejwu
dwlwpnwyh wwywhnynudp htinyw| ontujwluu hwndwdubipned.

v thnpp U dhohu dbnuwpnipjniuutiph Juplwynpnid,

v' fungnp phqubiuh Jupluwynpnud,

v uywnnnulwu Juwplwynpned,

v puwlwpwuwjpu hhthnptip,

v dhowqquiht  wnlunph  uwywuwpynd®  Ubpwnyw; npwdwlwu  hnfuwugnudubn,
wynbnpwhdutip, Gpwgtuhpubin,

v wlwunubph ubpgpwynd’  nwppbpwldwd pun dwdybwnubph, wpdnypubph L
wnnynutbph Jéwpdwu hwbwuwlywunipjwu,

v hwupwjht dwnwjnyeiniutbph yéwpubph uwywuwnynid,

v wjwunhy pwpwinbph tnpuwdwnpnud b uywuwpyned,

v phuwtiuwlwt hghugh gnpdwnuniejnibutiph hpwwuwgnid,

v ubpnpnuwihtu pwulwiht dwnwnigniuuph dwwnnignid,

V' pYwjhtu pwulwihtu dwnwjnieniuubiph dwwnnignd:

Ppqubtiu Juwpywynpdwu b Jéwpwhwoqwplwiht uywuwpydwu ontlujulwt hwnywsdnwd
pwultiph dhole dpgwlgnipyniip puwlwuwswih Yngw £, nph wwpwqwinud Pwulh Ynndhg
phqutiup Ywphpubph pwywpwpnudp dhindwsé b wnwybuwwbu hwdwhp uywuwpynwdubiph
pwywpwpdwup, npp Pwulh gnpdniubngejwt nwqdwywnpwlywu gbpwlwnyeniuutinhg k:

Fwulp, Gubin yuwhwnwjwgdwu b wwpwwynpnieiniuutiph ubpgpuwydwu dhinnwiubphg
nt quwhwuwynn huwpwynpnieintuubphg, hp nwqiwdwpnipjwtu phpwfuutphg nhunwpynd £
dwupwdowfu pwulwiht  Swnwjnentuubph  dwwnignudp, pwulwiht  uywuwpynuiubph L
Swnwjnipniuutiph dwwshihnypjwt nt hwuwubihnigjwt  wwwhnynwp  uwwnnnubiph  wju
opswuwyh hwdwp, nph wpryntupnud Pwulu hp wdnep nhppp Yhwuwnwnh <wjwunmwunid gnpdnn
pwulbph wnweohu wnwutywynid:

Ywplnptiny  dhowggwiht  Shuwtuwhwu  YuwqdwlybGpwnieyniuubpph nbpu
Upwuwynygniup' 2021 pwlwupu Pwulyp funpwgpb) W punuwjub) £ hwdwgnpdwlgnieiniup
dhowqqwiht  $huwtuwlywu  Yuwqdwlbpwnyeniuubph  hGwn,  npph wpryntupnd hp
hwowhunpnubipht wnweownpyb) £ dwwnskih W Gplupwdwdybn Juplwiht dhongubin:

Pwulu wywhynpbu hwdwgnpdwlygnud £ Yepwywnnigdwt b Rwpgugdwu GYpnwywlwu
Fwulyh (EBRD), Cwdwotuwphwipu Pwulh (WB USA), Gypwuhwlwt Rwpqugdwu Pwuyh (EDB
Russia), Unlnph W Rwpqugdwu Uudnjwu Pwuyh, Cwpwy-Upubywu 5ypnwwih 5ypnywyw
Lhduwnpwdh (EFSE Luxembourg), Gtipdwuwhwjuwywu <hduwnpwdh (KfW), Incofin Investment
Management, = DEUTSCHE  INVESTITIONS-UND  ENTWICKLUNGSGESELLSCHAFT  MBH
ubpnpnudwiht Yuwqdwybpwnypjwu (DEG), BLUEORCHARD MICROFINANCE FUND (Switzerland)
Covid-19 Emerging and Frontier Markets MSME Support, Uhnbipjwunutph qwpqwugdwu
Phuwtuwlwu puybpnieywu (FMO), ResponsAbility (Switzerland), Legal Owner Triodos Funds B.V.L
and Triodos SICAV Il, Microfinance Enhancement Facility SA, SICAV-SIF, Commerzbank AG
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(Germany), Uuhwlwu Rwpqwugdwt pwuly (ADB), SYMBIOTICS SICAV puybpnipjwu, huswybu uwl
w)| dhowqguhtu huwtvwlwi yuqdwybpwnipniuutiph htw:

Uhwju 2021 pwlywuh pupwgpnd dhowqguwihtu dpwagptipny ubpgpwyyb £ 54,500,000
UUUL nnwpp L 3,000,000 Gdpnih qupl: 2022 pwlwuh wnwoht Yhuwdjwyh pupwgpntd
dhowaqwihts dpwanptipng ubipgpuiyb £ 11 dju UWL nnpwnh Junl:

3.4.3. Pwuyh dpgulygwjhts nhpph twpugpnieyniup

Fwulyh dpgwlgwiht wnwybinieniuutiph 2wppnd hwpl £ ugk hGnlywip.

v Pwulnud huunhwunighnuw| ubpnpnnutiph wnlwjniejniup, npnup hGunwwunnw Gu
Gpwpwdwdybn  uwywwwlubp W fuunhpubp' tywwnwuninpnyws  Pwulh  hbGunwqu
qunqugdwup:

v Pwulp Ywnwlwpdwu wpryniuwybn hwdwlwpgp, npnd hunwy wdpwgpywd Gu
Jntpwpwtgnip Yugqdwybpwwlwu dhwynph gnpdwnnipwihtu fuunhpubpp b npnadwd Gu npwug
wwwnwufuwuwwynigjwu uwhdwuubpp:

V' [thuybph unwdwpdwtu wpryniwwwybn hwdwlwpgp, npw hnwwjhnyggwt pwpénp
wuwnhbwup, npp huwpwynpnienit nlup dwdwuwyhtu pwgwhwjnbint wnwowgnn nhulbph
punypp, npwug htwpwynp wagnbgnipjwu dwlwpnwyp b wnwownpybiint npwug stqnpwgdw
ninhubpp:

v Unpynpwuwhy Ywnwldwpdwu wpryniiwydbn hwdwlwpgp, nph 2powtwyubipnud
wdpwgpywd Gu Pwulh hunphpnh L dwpsnypjwt  wwonnUwnwp  wudwug  dhnnighwn
wwwnwufuwuwwnynipjniup:

v Pwulwjpu unp pundwghntu Swnwnipintuutph  tywunwlwninnywdnipniup L
Udwuwwhw dpwagnpbph hpwgdwu hwonnywd thnpdp: Pwuyh dpgniuwynipjwt pwpdpwgdw
wnwugpwjhu gnpdnutbiphg L mbnGluwwnywlwu wnbfuuninghwubph wuhpwdbion pwnwnphsubph
jntpwignudp, dwnwjnipjniuutiph dwwnnignudp, nbutuninghwubph dhowqguwyhtu swthnpnohsubiph L
hwdwofuwphwhtu jwywagnyu thnpdh Yypw Yunnignidp, nph wpryntupnid Pwuynid doawyynid ne
ubpnpynw Gu hundwghnt b wpryntuwybinn wypnnnwyunubp:

v Upunwpht  dhowywyph  wgnwyubpp  wpwg wpbwgqwupdwt  wpryniuwybin
hwdwlwpgp, Jwutwynpwwbiv’ inunbunyejwu hpwlwt hwnygwdnid puepwgnn gnpdpurwgubiph
U pwulwjht uywuwpynwdubipp, dwnwjnyentuutiph ninpund tinynuwnpnypubph nL uwlwgubph
thnihnfunieyniuubiph ujwndwdp hwdwpdbp wpdwqwupnwip: Wn bwywwnwyny' Pwuyp donwwbu
hpwywuwgunud £ dwppbphugwiht  nwnwuwuppnigniuutp W hwpgndubip, ywppbpwpwnp
Ywaqdwybipwynud Gu hwunhwynwubp hwbwfunpnubph htiw: “Hpw ounphpy Pwuyp Jwpnud |
uywuwpynudubipph 6Yynit (Ubpwnjw| uwlwquwiht) pwnwpwwunyentu b wnwownpynd k
ontjwnid wnwybp dwungtih ni dpgnibwl wwydwuubp b uwlwqubp:

v Pwulyh woluwphwgpnigjwu b dwutwé)ninwihu gwugh hunbuuhy qupgugnwdp Gpypp
pninp tnwpwdwpowuubpnd, npp ybipghu snpu tnwphubiph pupwgpnid hwonnniejwdp hpwgyntd
E wnwug nhuybph Yunwywpdwu hwdwywpgh fwywu fuwpwpnwdubph b onnudutph:
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v Uhowqggquwjht ppuwtvwlwt Ywnnygubiph htin wprynitwybn hwdwgnpdwygnip)niup
U hwdwgnpdwygnypiwu opowtwlubpnid hwdwwnbn dpwgpbph hGnbinnwywu hpwywuwgnwdp:

v Pwulh jwnwywpdwu pwpdpwgnyu b dhoht onwyubpnud pwywpwp ubipnid ni thnpd
niubignn Ywnpwjhu wynnbughwih wnlwjniginiup, npu nibwly § ndt] Pwuyh hnwulwpwihu
qunquwgdwt dpwgnpny uwhdwuywsd fuunhpubipp:

v Pwulp  Ywnwwpdwl  pnnp  onwlyubpnud  gnpdniubingywu pwdwpwp
Ywunuwlwpgywdnipjwu wunhbwup:

v Pwuluwjhtu dwnwjnigjniutph jwju opowuwlp, Pwulyh ndbin nu unws nhppbpp
dwupwdéwfu uywuwpynudubiph npnpunnud, npnug 2unphhy Pwuyp nhuwdpy b hwuwnwwnniu duny
punjwjund § dwnwynyeniuubiph b uywuwpynwubph dwywubpp:

V' Pwulh Ynndhg hwbwfunpnubiph phpwiuwht fudptiph mwpwuowwnnwit pun phqubup
ninpnubph Jwpdwt  wnwuduwhwnynieniuubph nu pwnwpwghubph  2powund  puwn
unghwjwywl, wofuwphwgpwlwu, wwphpwiht W wy swidhnpnohsubph, nph wpryniupnid
wnwownyynud Gu jnipwpwignip fudpht hwdwpdbp uywwwlwiht  hwdwihp, pwpdpnpwy
pwulwjht dwnwjnieintutbtinh 2powuwly:

v Uudhowwbu  hwéwfunpnubph  uywuwpydwu  hwdwp  Wwunwufuwtwnnt
w2fuwwmwyhgubph  Jbpwwwwnpwuwmdwu  dpwapbipp, nph 2unphhy Uwlb  pwpbjuwyynd £
uywuwpydwu npwyp b waénw hwbwfunpnubph pwpwuwyp:

v Pwdubinhpwlwu puytpnigjwu Yupgwypbwynd hwunbu Gynn UPUNPUSAULY PPC-
h duwynpywd npwlywu Juwplywuhop b wénn hinhuwynyeintup:

Shuwuuwlwu gnpdwnunieiniuubipp Pwulh Ynndhg hpwlwiwgynd bGu huswbu <LK
npwdny, wjuwbu b wpunwpdnyeny’ Ywutuhy bW wuywufuhy bnwuwyubpny:

Pwulph hhduwlwu hwoytyonwihtu gnigwuhoubiph nhuwdhywu 2017-2022 pqwlwuubphu
ubpyuwjwgywsd £ Fwwwwnlybp 2-nwd, huly wynpdubpph b uwhwwih swhnipwpbpnigjwu
gnigwupoutiphup (ROA, ROE)' Q4dwwwuwnlbip 3.-nud:
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Fdwwwwinybp 2. Pwulh hhduwlwu hwodthonwihu gnigwuhgubiph (dpn << npwd) L
(ubphoh gnpdwlygh (%) nhuwdhywu 2017-2022p. °
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mm Utithwywu Juwhww)
e=4==| Litinho (Utithwlwt Yuwwhwwy/MNwpunwynpnyeiniuutin) / we wnwugp, %
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Yowwwwinybip 3. Pwulyh wynpdubiph b Yuwhwwih swhnipwpbpnyejuu gnigwuhoubiph

29.27%
5.87% 6.26% £.09%
0, .
1.11% LAz 1.02% o 012% .
. 0.24% x 0.57% 0.02%
2017 2018 2019 2020 2021 30.06.2022
—=—ROA ROE

®2022p. wjuiubpp ubpluywgyws Gu hpwwwpwyynn dhowulyw| Shuwtuwlwu hwoybingnipiniuubiphg W wniphunh

Ynndhg unnigyuwsé sku:

62022p. wnyjwjutipp ubpyujwgyws tu hpwwwpwyynn dhowulw) htwtuwywu hwoybnynipniuubiphg U wnihunp
Ynndhg unnigws sku, gnigwuhoubipp nwpblwuwgyws tu:
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Pwulh Ynndhg wpwdwnpwsd Jwpytiph L hnfuwnneniuubph dwywjutph  wbéh

nhuwdhlwu 2017-2022ppE. Ubpywjwgywsd £ qdwwwwnybn 4.-nwd:

FSwwwinytip 4. Pwulyh JupYwihtu ynpuindtih nhuwdphywu 2017-2022pw.”

180.0
160.0
140.0
120.0
100.0
80.0
60.0
40.0
20.0

0.0

2017 2018

2019

dwpluwjht wnpundty,
dipn << npwd

2020

2021

160.2

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

-10.0%

30.06.2022

—&—Ush nbuw, %

LL wnbwnpwihtu pwulybph Ynndhg hwéwfunpnubpht tnpwdwnpdwsd punhwunip yuwplwihu
ubpnpnudutipnd Pwuyh Juwpywihu ynpundbih dwuuwpwdhup 2022 pwlywuh 2-pn Gnwdujwyh

dtipoh npniejwdp Ywaqdb) £ 4.01%:

dju << npwid

2017 2018 2019 2020 2021 30.06.2022
<< wnbwpwjhtt  pwulbph Ynnidhg
hwéwfunpnubpht wpwdwnpwé | 2684582 | 3128570 | 3,657,011 | 4,181,799 | 3,967,551 | 3,996,135
punhwunip Jupybkp
Pwtlih ~ Ynndhg  hwGwpunppubpht | (67 19,978 | 135921 | 148222 | 147,756 160,206
wpwdwnpyws Juplbip
Pwlh dwutwpwdhtp 4.44% 3.83% 3.72% 3.54% 3.72% 4.01%

72022p. wyjwjutipp ubpyujwgyws tu hpwwwpwyynn dhowulw) htwtuwywu hwoybnynipniuubiphg U wnihunh

Ynndhg unnigwsd sku
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(dnnwnpynnh nhppt wj| wnlnpwihu pwuytiph hwdbdwun 30.06.2022 pwlwuh npnigjudp

hGunljw(u k.2

hwg. << npwd
Jdwplwjhu Mwpunwynp- Lunhwunt

c/e Ulpnputip Uhpnml;u:'!:bp m&mhtlllh: qu?whmwr Rnun quhnyp
1

2

3

4

5

6

7 5,907,757
8

9 309,462,901 160,206,124 266,510,205

10

11

12

13

14

15 42,952,696

8 Cwpwplu hpwlwuwgytb b hhduybing << wnlunpwjhu pwuybph Ynndhg hpuwwwpwyynn Jhowtuyjw $huwtuwlwu

hwaybtiwnynipntu

utiph ypw:
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3.5 Pwulyh Yunnigjwépp

Pwdbtwnbpbph punhwunp dnnny m:m:
m.mrmmﬁl"<nmw

Ubpghs waigfenh
syl

tunphnipn Fumpbynh busbuuqui’ Sphgan Sapubbbupt
Ywpgmpmb

Snpdwnhp wnbopbl

2009 pywlwupu Pwulu hp nnwwnp puybpnpejut’ «bgqdphpgwu» NhdY UNC-h hbwn
Guwynpb £ UPUNPUSPULY funwip: 2010 pwywupu «hqdphpywu» NdY UNC-u nwdwpyb) £ L
nnwuwnp puybpnypiwu  ndwpdwu hwodblohnp hwuwnwwndb £ << YGUnmpnuwwt  pwyp

funphpnh 2010p. thGunpwph 26-h hwdwwwwnwufuwu npnadwdp: LEpYwynwu UPUNUSPULY
PPL-u nplhgt fudph wunwd sh hwunhuwunud:
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3.6 Rupqugdwu ytpohtu dhnnwdubpp

Suwnbunigjwu  ubppht U wpunwpht  hwwnywdubipnd  pupwgnn  qupgugnudubipny
wwjdwuwynpywsd Pwuyh Ynndhg dwwnngynn dwnwnipniuubiph uwwaqubipp wwppbpwpwn
Jepwuwyynud Gu' uywuwnbiiny ybpohuubphu dpgniuwynipjwu pwpdpwgdwup b dwwngbhniyegjwu
wwwhnydwup:

(Gnnwpynnh gnpénubiniwtu  YGpwpbpw] wnwyb] dwupwdwut  nbnGYnieniuttp
hdwuwint  hwdwp ubpnpnnp Ywpnn £ Swunpwlw] Pwulyh wwpblwu L Jdhowtlyjuw
hwaoytGunynipniuubipht, npnup wnbnunpjwsé Gu (Fnnupynnh wwonnuwwu huwnbipubunwiphu
Ywiph www.araratbank.am «<lwoybunynyeniuubip»  pwdunud, huswbu uwlb Pwulp npwbu
hwoytwnnt pnnupynn, hp wpdbenpetiph uGthwwuwwnbptphtu § ubpluwjwgund Gnwdujwywihu
hwoybuynypyniuubip, npnup nbnuinpywsd Gu (Fnnwpynnh wwounnuwwu hunbpubinwhu Ywpp'
«Lwaybnnt pnnuipynnh hwoybtinynigniututip» b «Pwdubunpbpbp W ubpnpnnutip» pwdhuubpnid:

3.7 Cuwhnyph jutujuwwnbunuip jud guwhwwnnudp

Pwulyp 2021p. uywwwy £ hGunwwunnd wéh unp ninnt ypw nub; upywihu ynpuindbip,
thnfubiny npw Ywnnigywdpp, huswybu bwl Pwuyh nhuyh wiunpdwyh vwhdwuubpnd wquwnyb
abipppwgytilh  dhongutiphg,  dtdwgubiny  Jwpluwiht  ubpnpnwdubph - Yghnp  punhwunip
wywhyubpnud, pwpdpwgub) Pwulyh Lubphep, dGdwgub) dwutuwédnintiph ubpgpwyywdnipiniup
Fwulh hpduwlwu phqubu gnpdpupwgubtipht b wybh wprynibwybn 2whwagnpdt| npwup,
hwnjwwbu Uwupwdwiu Jwpytph wnpwdwnpdwu, wywunubph ubpgpuwddwu b fuwswal
qwbwnpubip hpwywuwgubnt gnpdnud: Ybpp pdwpyywdubiph sunphpy Pwulyp 2022 pwlwuh
pupwgpnu whiwp £ Yupnnuuw wybjwgub) gnun ninynuwjptu dwpdwu 0.3 wninynuwihu Ytwnny,
huy wlwhdubph npwyh wnnwingd gpwugb] npwlwu wpryniup (JGY funpnp  dwdybiinwug
Juplwnnth ywpunwynpnieiniuubpu wpnbu nnipu Gu gpyb) 2021 pwlwuh pupwgpnid) b Yjwub
wywhyubph 0.39%-h swihnd yuwplwjhtu nhuy ywhnwnwynpdwt nbupny, htusp tpwuwyned £ wyu
gnigwupoh pwpbjwynid 0.41 iinynuwihu Yhwnny 2021 pwywup hwdtdww: Upryniupnd Pwuyp
Ywwwhnyh dnwn 2.5 djpn npwdh swhny gniin gwhnye:

Ununwlw wnwphubph gnpdnwutinigjuu W gwhnyph Ywujuwwnbunwdutipnd Pwulyp hhduyb
£ htinlyw| hhduwpwp uygpniupubiph Ypw.

v' Pwuyh gnpoénwutinueniup uywwnwywdnb| swhnyph, pwdutinhpwlwu Yuwhwwh b
wywhyubph GBYwdinwpbpniygjwu wbhu,

v' Pwuyh nbunipuubipp wnbnwpwstub pwpdp Glwdmwpbipnyeniu niubgnn wywnhyubipnid
(uplbp  hwbwfunpnubpht)'  punnidiblh - dwlwpnwlh  dpw wwhbing - Pwtlh - nhuybpp,
wwhwwubind pwulwjhtu gnpdniubinyeiniup Ywpgqwynpnn << YEunmpnuwywu pwulh Ynndhg
uwhdwuywé nunbuwlwt unpdwunhyubpp,

v wybjwgub| Pwuyh lwdwnwpbp dwnwjniyeniuutiph wbuwlwuhu,
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v wuwwhnyt Pwuyh nhuwdhy qupgugdwtu hwdwp wuhpwdtion dwutwénintiph
uintindnud, inbuuhywwnbifuuninghwywu, wnbnGlwunydwlwu hwdwlywpgbph wpnhwlwuwgnid,

v wwwhnyt Pwulyh qupqwugdwup hwdwhnity wudbwlwqdh  Jwpdwnpnipjwl,
nunigdwu b ypwwwunpwuwndw dwfuubip,

v Pwuyh gnpdniubinipjw wwwhnydwtu dwiuubip:

Pwulp Ywlfuwwbub] £ 2023 L 2024 pwlywulbph gnpdniubnyewu  wpryntupnid
gbiubipwgub] hwdwwwwunwufuwuwpwnp 2,959,989 hwqg. << npwdh b 3,283,990 hwq. <L npwdh
gntn gwhnype:

Fwulh Ywnwywpdwu dwpdhuubpp htwpwynpnigin niubu wgnbiine (Yunwywptint)
Pwulyh gnpdniubniejwtu U owhnyeh ypw wgnnn hbunlyw| hhduwlwu gnpdnuubph ypw.

v' Pwuyp ubpgpwynn b wnbnwpwtuynn dhongutiph dwywjutiph Ywnwywpnd,

v' Pwuyp nhuytiph punniutiih dwywpnwyh wwhwwund b junwywpnid,

v Pwuyh nbuuhjwwnbfuuninghwywu b nbnGluwnywywu puquih wpnhwlwiwgdwuu
ninnywé ubipnpnudubin,

v Pwiyh wustwlywaqdh Jupdwunpnipjw, nwungdwt b yspwwywnpwundwt dwiuubn,

v Pwuyp gnpoéniutinipjw wwwhnydwu dwjuubin,

V' Lnp pwulwiht wpwnwnpwuph b dwnwjnipniuutiph ubipnpdwu dwiuubn:

Pwulh Ywnwdwpdwu dwpdhubbpp Ywpnn Gu wpdwquwupb), uwlwju htwpwynpniejniu
snLuGU wagnbnt Pwuyh gnpénwutiniygjwu W pwhnyph ypw wannn hGunlyw| hhduwywu gnpdnutbph
Ynw.

v pwuluiht wqwunubph b Jwpybiph wnwewnlh ni wwhwigwpyh W npwuhg pfunn
wnnynuwnpnypubiph thnthnfuniejwu Jwppwaghs,

v wpdbgpydwu ni thnfjuwpdtiph ywppwahs,

v wlhwnpwhwnpblh  ndh  wagnbgnigjwu  gnpdnuubp  (wpwwlwnpg  npnyEjwl
hwjinmwpwpbp, hwnnpnuygnigjwu  dhongubiph  wojuwwnwupubph nwnwpbgnup, puwlwu
wnbwubipp, ywwnbpwgdp, wbunwlwu dwpdhuubph wywbpp b wyu, npnup wuhuwphu Gu
nwnpauntd Pwulh puwywunu gnpdniubnyeniup):

Pwulyh swhnyep wnwohlw nwpphubph hwdwp Yniubuw hbnlyw] wwwnlybpp'

31/12/22 31/12/23 31/12/24
Mt Mwl MNpwi
2nun Cwhnyp 2,453,692 2,959,989 3,283,990

3.8 Puwuyph Ywnwyjwpiwtu dwpdhuubpp b Yuwnwjwpdwtu dwpdhuubpph
wunwdubpp

Pwulyh wunuwnpniypywdp, uwhdwudwsd Gu Pwulh Yunwlwpdwu hbnlyw Jwpdhuubpp'
v Pwulyp pwdubnbipbph punhwunyp dnnnyp (wjunthtn' dnnny),
v Pwulh junphnipnp (wyunthbwn' funphnipn),
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v Pwulyh gnpdwnhp dwpdhuubpp’ Pwulyh gnpdwnhp wntopbu (wjunthtin® Snpdwnhp
nuoptt) b Pwulyh Jupsniginiup (wjunthbn® dwpgniegintt):
Ywnwywpdwu dwpdhutbph upubidwnhy Yunnigwopp ubipyujwgywsd £ unnple.

Pwdubwinbptph Cunhwuntp
dnnny

|

Pwuyh funphnipn

|

Qnpdwnhp dwpdhu

Fwulh Ywunuwnpnypiwdp  Pwulyh  Jwnwwpdwt dwpdhuubphu dbpwwywhywd
hpwywuntejniuutpp

Pwtlih dnnnyp

1. dnnnyp Pwuyh ywnwywpdwu pwpdpwagnyu dwpdhuu k:

2. dnnnyh pwgwnhy hpwdwunyeyniuubpu GU’

w) Pwuyh ywunuwnpnyjwu hwunwwnndp, npwund thnthnfunyeiniutbph W pugnwiubph
Ywwwnpnudp, Pwuyh Yuuntwnpnigjwu hwuwnwnnt dp unp judpwgpniejwdp,

p) Pwulyh YyGpwlwgdwynpnidp,

q) Pwuyp |ndwpnudp,

n) wdthnth, dhowtljw| L |ndwpdwt  hwoytiyphnubph  hwunwwnndp,  [(ndwpwihu
hwusuwdnnnyh upwtwynidp,

G) hunphpnp pwuwlwlwu Ywqdh hwunwnndp, npw wunwdubph punpnigniup b
upwug hwanpnipiniubph  Junwdwdlbn nwnwpbgnwp: funphpnh  pwlwlwlwu  Ywqdh
hwunnwwndwu W npw wunwdubph puwnpnyeywu hwpgbpp putwpyynd Gu pwgwnwuwbiu
wmwpblwu dnnnyubipnd: Funphpnh wunwdubph punpnyejwu hwpgt wpnwhbpe dnnnygnid
Ywpnn k puuwpyyt, Grt ytipohuu npnonud £ punniub) funphpnh Yud bpw wnwudhu wunwdubiph
(hwgnpniejniuutiph Juwnwdwdybn nwnwpbgdwu dwuht,

q) hwjnwpwpywd pwdubinndutiph dwywh wnwybjwgnyu swihh uwhdwunidp,

E) hunphpnh ubpyuwjwgdwdp Pwulh wpunwpht  wniphnt  hpwlwuwgunn  wudh
hwuwnwuwnnudp,

p) Pwulh wnwpbywu pptwtvwlwu hwoybinynipniuutiph, swhnyputiph L Juwuubiph
pwoludwu hwuwnwwnup: Swpblwu swhnipwpwdhuutph Jéwpdwu dwuhu npnpdwu punniunwdp
U mwpblywu owhniypwpwdhuubph swihh hwuwmwnndp,

@) dnnnyh Jwpdwt Ywnpgh hwunwwinnudp b hwoyhs hwuduwdnnndh duwynpnidp,
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d) pwdubtitnndubph wujwuwlwu wnpdbph dGdwgdwu Ywd [pwgnighs pwdubnndubiph
wnbnwpwofudwu dhongny Yuwunuwnpwlwu uwhwnwih swihh wybjwgnwp,

dw) pwdubwnndutiph hwdwfudpndu (Ynuunhnwghw) nt pwdwuntdp,

dp) unphpnh wunwdubph Jwpdwwnpnipjwu swihh uwhdwunwp,

dq) optupny  twpuwunbuwd nGwpbpnud pwdubtitnndubiph &bnpptipdwu
Uwhiwwwunynipjwu hpwyniupp syhpwnbint dwuhtu npnpdwu punniundp,

dn) Pwulyh Ynndhg pwdubiinndubiph &bnppbpnudu nu hGungqunwit optiupny L unyl
ywunuwnpnipjwdp twiuwwnbujwsd nbiwptnpnid,

dt) funynp gnpdwnp Yupbint dwuhtu npnadwtu punnundp, nph wnwplyw £ hwunhuwunwd
Pwuyh gnypp, L nph wpdbtipp' gnpdwppp Yupbint dwuht npnonwdu punniubint wywhp npnyegjwdp
Ywgunw £ Pwuyph wynpdubiph hwodblonwihtu wpdtiph 50%-hg wybihu,

dq) gnpdwpp L (Ywd) thnfuuwwd gnpdwnppubp Yupbint dwuhtu npnadwl punniunwp,
nph uywuwwlyu £ Pwulyph pdbwpynn pwdubnndubph Ywd pdbwpynn pwdubinndubph
thnfuwnlyynn wj) wpdtienetinh  wtnwpwyfunwp, npnug pwuwlu wyth £ Pwuyh’ wpnbt
wnbnwpwofujwsd pybwpynn pwdubinndutiph pwuwyh 2 wnlynuhg, gnpdwpp, npny Ybwpdwu
Gupwyw gnudwpp Ywd gnyph ontljuwjwywu wpdbpp gbpwquugnd Gu Pwuyh wywnmhydubiph
hwoytlonwjhu wpdbph 2 wnynup L npnugnwd wnlw £ 2whwgpgnwdnieinit, huswbiu twbl
gnpdwpp, npnud gwhwanpghn tu Gwuwsyb| lunphpnh pninp wunwdubpp,

dt) Pwuyp Ynndhg pwdubtimbtiptippu wnbntynyeniuubph W Wnyebph hwnnpndwu &uh
npnanudp, UEpwnyw) quugywdw)ht [pwwnynipjwu hwdwwwunwuluwu dhongh puwnpnie)niup, beb
hwnnpnnudp wbiwp £ hpwywuwgyh twl hpwwwpwYwihtu hwjnwpwnpngjwu duny,

dp) optupny U pwuyh Yuuntwnpniejwdp uwhdwuywsd w)j| hpwywunipniuubp:

3. dnnnyh pwgwnhy hpwywunieiniuutpp s&u Yupnn thnfuwugyb) funphpnht, huswbiu
uwlb Pwulh gnpdwnhp dwpdupt Ywd w)| wudwug:

4. dnnngh putwpydwup sGu Ywpnn npdb) optiupn Ywd Pwuyh Ywunuwnpnypjwdp

dnnnyh hpwywunipjwup sybpwwywhywd hwngtbip:

Pwtlyp unphnipnp

funphnipnu  ppwywuwgund £ Pwulh gnpdniubnggywu  punhwunyp  nblwywpnudp!
optiupny U Pwuyh Ywunuwnpniypjwdp tunphpnh hpwywunipjwup Ybpwwwhywd hwpgbipp
uwhdwuubipnud:

funphpnh hpwywunieyniuubpu Gu'

w) Pwulyh gnpédniubinggjwt hhduwlwu ninnnipyniutph npnanudp, Ubpwnjw) Pwulyh
htnwulwpwjhu qupgugdwu dpwgph hwunmwwnidp,

p) dnnnyh wnwpbywu b wpunwhbpe uhunbph gndwpnudp, opwlwpgh hwuwnwwnnidp,
huswbu uwl npwug gnwpdwt U wigluwgdwu  Jugdwybpydwu hbn  Yuwwdwsd
Uwhiwwwunpwunwlwt w2fluwwmwuputiph hpwlwuwgdwt wwwhnygnudp,

q) Pwuyp gnpdwnhp dwpduh wunwdubph upwuwynwip, upwug [hwgnpniejniuutiph
Jwnwdwdlbn nwnwpbgnup bW Jupdwwnpnipjwu wwjdwuubph hwunwwndp,
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n) Pwuynud ubppht huynnnigywtu  unwunwpuubph uwhdwundp, Pwulh ubipphu
wninhinp  unnpwpwdwudwt  duwynpnudp, Upw  wwpblwt  woluwnwupwiht - dpwgph
hwuwnwwnuip,  ubppht wninhnh - wpfuwwmnnubph  [hwgnpneynwuuph Junwdwdlybin
nwnwpbtgnuip b Jupdwwnpniejwu wwjdwuubph hwuwnwwndp,

&) Pwuyh vmwpblwu dwjuubph twjuwhwsyh nit uwwnwpnnulwuh hwunwwnnedp,

q) Pwuyp ubippht uwpswlywqdwybpwwywu Yunnigwdph hwuwmwuinnidp,

) Pwulh Yuunuwnpwywu hhduwnpwdh wybjugnidp,

p) owhnipwpwdhuubph Jéwpdwu JGpwpbpw| dnnndpu  wnwownpynipniuubinh
ubpywjwgnip,  win pYnud’  owhnipwpwdhuutph  npwpwugnip Jéwpdwu - hwdwp
owhnipwpwdhuubtip unwuwnt hpwynitup niubignn Pwulh pwdubnbpbph gnigwyh Yuwqgdnidp,
npnud whwinp £ pungpyybiv Pwulyh wyju pwdubinbptpp, npnup pungpyyt bu Pwulyh pwdubivmbiptiph
nGGunpnud® Pwulh wwpblwu dnnndpt dwutwlygbint hpwyniup niubignn  pwdubintpbph
gniguwyp Yuqutiint opdw npnipjuwdp,

) Pwuyh wmwpblywu dhuwtuwlywu hwoybinmynigniuubph twfutwlywu hwuwmwwnndp b
dnnnyhu ubpYuwywgnudp,

d) dnnnyp hwunmwwndwup Pwulp wpunwpht  wninhnt  hpwlwuwgunn  wudh
ubpYwjwgnudp,

dw) Pwulh wpunwpht wninhnt hpwwuwgunn wudht éwpdwt swihh uwhdwundp,

dp) Pwuynd ppwlwuwgywd wninpnnpuywu Ywd wy unngnudubph wprynwupnid,
pwgwhwjnywd pbpnienibutph YGpwgdwut ninnwé dhongwnnudubph bwjuwdbnundu nu
npwug hpwlwuwgdwt ytpwhulynidp,

dq) Pwuyh Ynndhg onpbupny U Pwulh Ywunbwnpnigjudp vwhdwujwd phuwtuwlwu
gnhpdwnunipniuutph  ppwywuwgdwtu  Ywpgp uwhdwunn  ubppht hpwywlwu  wywnbph
punniunudp,

dn) Pwuyh wnwuduwgywd L hupunipnyt Yunnigywdpwiht unnpwpwdwuntdubiph
Jwunuwnpnyeyniuubph - nt wunuwlwpgbph  hwuwnwnnwp, Fwulh  hupuntpnyt
ywnnigwdpwiht  unnpwpwdwunwdubph  dholt  gnpdwnnipwiht  wwpuwlwunieniuubph
pwpfunudp,

dt) nnwuwnp Ywd Ywfuyw puybpnigniuubph untindnwp W (Ywd) npwug dwutuwlgnieiniup,

dq) wnlwwnpwiht Yuwqdwlbpwnyeiniuubph dhnuygyniuubph hhduwnpnup b (Ywd) npwug
dwulwygnyp)niup,

dt) unnpl upqwd hwpgbiph ubiplywjwgnwip dnnnypu:

1. Pwuyp ybpwlywgdwynpnidp,

2. pwdubwnndutiph hwdwfudpnidu (Ynuunjhnwghw) nt pwdwunidp,

3. tunphpnh wunwdubph Jupdwwnpnygjwi swihh uwhdwundp,

4. optupny Uwhuwwnbudwé nbwpbpnw pwdubiinndubiph 4bnppbpdwt
Uwhiwwwunynipjwu hpwyniupp syhpwnbint dwuhtu npnpdwu punniuntdp,

5. Pwulph Ynndhg pwdubiimndubiph &tinpptipnudp L htiwgunudu optiupny nt Pwuyh
Jwunuwnpnipjwdp twiuwwnbujwd nbiwypbnpnid,
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6. hunpnp gnpdwpp Yupbint dwuhtu npnpdwl  punniundp, nph - wnwplw L
hwunhuwunwd Pwuyh gnypp W nph wpdtipp gnpdwppp Yupbnt dwuht npnondu punniutine ywhh
npnizjwdp Yuwagdnud £ Pwuyh wywmphyubiph hwayblonwihu wpdtiph 50%-hg wybihu,

7. gnpdwpp W (Ywd) thnfuwwywd gnpdwppubip Yupbint dwuht npnadwt punniunidp,
nph uywuwwyu £ Pwulyph pdbwpynn pwdubnndubph Ywd pdGwpynn pwdubinndubph
thnfuwnlyynn wyj) wpdtienetinh  tnwpwyfunwp, npnug pwuwlu wyth £ Pwuyh’ wpnbt
wnbnwpwofujwsd pybwpynn pwdubinndutiph pwuwyh 2 wnYynuhg, gnpdwpp, npny Ybwpdwu
Gupwyw gnudwpp Ywd gnyph ontljuwjwlywu wnpdbpp gbpwquugnd Gu Pwuyh wywmhydubiph
hwaoytlonwihu wpdbiph 2 wnnynup L npnugnwd wnlw £ 2whwagpgnwdnieiniu, huswbu twbl
gnpdwpp, npnw 2whwapghn Gu wuwsyt| funphpnh pninp wunwdubpp,

8. Pwuyh Ynndhg pwdubinnbpbiphtu wbnbynyeniuubiph W unebph hwnnpndwu &uh
npnanudp, UEpwnyw) quugwdwiht [pwwndnipjwu hwdwwwunwuluwu dhongh puwnpnipjniup, beb
hwnnpnnudp wbwp £ hpwlywuwgyh twb hpwwwpwywiht hwjnmwpwnpngjwu duny.

dp) Pwulph wwpunwwndubph b wy wpdbenetph wbnwpwfudwu Jdwuptu npnadwu
punniunudp,

de) Pwuyh wwhnwnmwihtu b wy hhduwnpwdubiph oginwgnpdnidp,

h) Fwulh dwutuwdjnintiph, ubpyujwgnigsnipiniutph W hhduwnplyubph unbindnidp,

hw) Pwuyh hwryuwwwhwlywtu hwrundwt pwnwpwlwunyejwt' hwwwwhwlwu
hwoywnnid Jupbiint b $htwtvwlwu hwoybingnipniuubp Juqdbine uywwmwyny Yhpwnynn
ulygpniupubiph, hhdniuputiph, nwuwyubph, Ywunuubph b Ywpgbph uwhdwunidp,

hp) funanp gnpdwpp Yuptiint dwuht npn2dwt punniunidp, nph wnwplw £ hwunhuwunwd
Fwulh gnypp W nph wndbpp gnpdwppp Yupbint dwuhtu npnonwit punniubint wwhp npnigjudp
Ywqunud £ Pwuyh wywnphyutiph hwadblyonwihtu windtiph 25-hg 50 wninynup,

hg) owhwapgnywdnipjwl wnlwjnijwu nbwpnd gnpdwppubp Yupbint dwuhtu npnadw
punniunwdp,

hn) Pwuyph gnyph oniuwywlwu  wpdbph  npnonwip: Pwulh  ywpunwwwuh
wwpuwynpniyjwt Yypw nnynuubiph b innydtiph hwaqwpyh nwnwptgdwu, wwpwpbph qtinsdw,
Ywd ubipdwt dwuht npnpnwdubtiph punniunwdp,

ht)  Pwulph wnlwnpwiht qwunuuphp hwunhuwgnn  wbnGYnyeniuutpp  gwuyh
hwuwnwuwnnudp,

hq) optiupny L Pwuyh Ywunuwnpnipjwdp twfuwwmnbujwd wj| npnandubph punniunwdp:

dbpp upqwd hwpgtipny npnonudutiph punniunwdp yGpwwwhdwsd £ funphpnh pwguwnhly
hpwywuntejwup W sh Ywpnn thnfuwugyt] Snpdwnhp dwpdupt Ywd w)| wudwug:

npdwnphp dwpdhtip

1. Pwuyh pupwghy gnpénubinigjwu nGlwywnpnudu hpwlwuwgunw § Pwuyh gnpdwnhp
dwpdpup' Pwuyh dwpsnigyniup W Snpdwnhp inuopbup:

Snpdwnhp wuopbiu, Upw nbnwlw|, Ywpsnipjuwt wunwd sh Ywnpnn |hub] wju wudp, npp
sh hwdwwwwwujuwund << YEunmpnuwwu pwuyh npwlywynpdwt hwdwwwwnwufuwuniejwu
swthwuhaubipht W (Yuwd) npht optupny wipglilywsd £ |hub) pwtlh nblwywp:
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2. Pwuyh dwpsnipjwu Yuqdp dbwynpynud £ Funphpnh npnadwdp:

Jwpsnigjwtu  Juqgdnwd  pungpywsd Gu Snpdwnpp  wuoptup  (wwpuwnhp), upw
wmbnwlwutpp, quwynp  hwojwwwhp, huswbu  uwl, funphpnh  npnpdwdp,  wy
uinnpwpwdwunwdubiph ntywywpubn:

3. Pwuyh dwpsnypyniup’

w) uwhdwunu £ Pwuyh Ynndhg dwinnigynn dwnwjniejniuubph uwlwgubpp, Jupytpp,
wywunubiph L wj| nnynuwnpnypubipp,

p) hwuwnwunnd £ Pwuyh wotuwnmwnbntpp, woluwwnwuph fupwudwu b fupwfuniudwu
wwjdwuubpp,

g) putwpynw £ unnpl 5-pn Yinh w), q), p), dq), dn) Gupwybtinmtipn twjuwwnbuwsd
hwpgbpp, npnanwdutip £ punniunwd npwug Yybpwpbpwy,

n) putwpynd UL npnonduGp £ punniund - JGpunnignidubph,  unngnuidubph,
Ywnnigwdpwiht b wnwuduwgywd unnpwpwdwunwubph nEYwywnputiph hwoybiwnynieiniuutiph
Y&pwptipjuwy,

G) pulwpynw L npnpnudubp £ punniund Pwulh gnyph ownwpdwu gnpdwppubiph
Y&pwptipjuwy,

q) putwpynwd b npnonwdubip £ punniuncd Jwpybiph npwdwnpdwt yGpwpbippuy,

E) putwpynd W npnanwdtbp £ punniund dwutwéninbp W ubiplujwgnigsnieiniuttip
uwintindtint, npwug gnpdniubinieiniup nwnwpbgubnt bywwnwwhwpdwpnipjwu dwuhl,

p) putwpynwd W npnonwdbbp £ punniond Pwuyh  gquwdwup, dwutwéinintph b
ubpYwjwgnigsnieiniuutiph gnponLubinywu wduwlwu L (Yud) Gnwdujwlywhu
Juwunwpnnulwuubph dwuht,

R) hwuwnwwnd £ Yunngwdpwiht  unnpwpwdwunwiubph  woluwwmwupwihu
gnpéniubinyewt nwnpblw wjwuubpp W hwaybunynipniuubipp:

4. Snpdwnhp wnuoptup, npwbtiu hp pwgwnhy ppwywunyeniu, ubpyujwgund £ Pwuyp
Cwjwunwuh Cwupwwbwnnigyniund b onwnbpypjw whnnieniuutipnwd, Pwuyh wuntuhg Yupnud
E gnpdwnpubip, gnpdnud £ wnwug jhwgnpwgph, wwiphu § jhwgnpwantin:

5. Gnpdwnhp wnuopbup'

w) funphpnh hwunwwndwutu b ubpyujwgund funphpnh Ynndhg hwuwnwnynn Pwuyp'
ubippht hpwywlwu wlywnbpp, wnwudtwgwd unnpwpwdwunwdubph wunuwnpnyeyniutbpp,
Jupswwqdwybpywlywu Yunnigywdpn,

p) wuophund £ Pwulph gnypp, wn pYnd’  dShtwuuwlwu Jdhongubpp, hp
hpwywunigniuutph  uwhdwuubpnd  wpdwynd £ hpwdwuubp, hpwhwuqubp, wnwhu L
Ywwwpdwu hwdwp wwpunwnhp gnignudubip, ytpwhuynwd £ npwiug Yuwnwpnedp,

q) wotuwwnwuph £ punniunid b woluwwnmwuphg wqwunnud £ Pwulyh wotuwwnnnubphu,

n) Pwulh wofuwwnnnubph ujwwndwdp Yphpwnnd £ fupwpunudwt b jupquwwhwlwu
wwinwufuwuwwyniejwu dhongubin,

) wwwhnynwd L dnnndh, tunphpnp L dwpsniguu  npnpndubph,  win pynud
htinwulwpwjhu qupgugdwu dpwgph W ubippht wywnbph Yuwmwpnudp,
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q pun  Pwulyp Jwpswywqlwlbpwywlwt  Ywnnigwdph, hpwlwtwgund  E
hpwywuniejniuubph b ywpunwlwuniejniuubph, wyn Ynd’ Inpdwnhp wnuopbup inbnwywiubph,
pw2tunwiu wotuwwnnubph dhol' hunwly uwhdwubiny hwoytunwlwu hwpwpbpnieniuubnp,

E) ypwhuynd £ dhoht b unnphtu onwyutiph nEYwywnubtipp gnpdnnnieyniuutinp,

p)  wwhwuond £ unnpwpwdwunwubph  nbGlwdwpubphg'  JbGpwhuytp hpbug
w2fuwwnnnubph woluwwnwupwiht ywpunwlwunyeniuubiph Yunmwpdwt wprynitbwybGunnieiniup,

@) wuhpwdbtiounnipjwu ntwpnid wnwownynyeyniuubip £ ubplyuwjwgunud ugdwybpwwywu
Ywnnigywdpp Ywwnwnbjwgnpsdtiine ytpwptipjwy,

d) unnpwgpnd b ppwywunt dwpdhutubphu £ ubGplujwgunud Pwulyh phtwtuwlwd,
ypbwlywgpwlwu, hwpluwiht  hwoybinygnyeniuubp,  hwigwnhdnwdubp bW wuhpwdbon  wy|
thwuwnwpnebn,

dw) wwppbpwpwp hpwlwuwgunud £ Pwulh wuduwlywqdh Jpwwwnmpwunnudp,

dp) hpwlywuwgunud £ dwpsnipjwt uwfuwgwhh gnpdwnnyputipp’

1) uqgdwybpwnid £ Ywpsnypjwt wofuwwnmwupubipp,

2) gnwwpnw b bwhuwqwhnid £ Ywpsnipjwt uhunbnp,

3) Yuqdwybpwnud £ Ywpsniygjwt uhuinbph wpdwuwgpnipyniuutiph Jwpnudp,
4) ubpYwywgunud £ Ywpsnipiniup lunphpnh huwnbiphu

5) unnpwgpnud £ Ywpsnipjwt huwnbph npnonudubipp,

dq) wuhpwdbynnipjwt  nbwpnd  wnwowpynieinwuubp £ ubpyujwgund  ubpphu
huynnnigjwu hwdwywngh hwdwnpdbtipniejwu W dnuhinnphugh wpyniuwybunniejwu ybpwpbipjwi,

dn) hp hpwlwunigniuubppht wwwnlwunn gwuluwgwd hwpg Ywpnn £ pluwpyb)
Jdwpsniejwu Uhuwinhu,

dt) ppwlywuwgund L Pwulh Ywunuwnpniypjwdp, huswbu uwl funphpnh Ynndhg
uwhdwuwsé ppwjwywu  wlwnbph  2ppwtwlyubpnd  twpwwbujwd Pwllyh pupwghy
gnpoéntubinyewu nGYwywpdwi htin Yuwywd w)| hpwywunipiniuubn:

6. WU hwpgbpp, npnup optupny Ywd Pwulyh Ywunuwnpnigjwdp s6U uwhdwuybip npwbiu
dnnnyph, htunphpnh YJwd Pwuyph ubppht wninhnh  unnpwpwdwudwy  hpwywuniejwun
wwwnlwunn, wwwwund Gu Snpdwnhp nmuoptuh hpwywunypjwup:

7. SGnpdwnhp wuoptiup Funphpnht wnujwqu nwdujwyp Y wugqud, ubpywjwgunid k
hp gnpéniubnuygywu ybpwpbipjw) hwoybnynieiniuubp® tunphpnh Ynndhg uwhdwuywsd Yunpgny b
auny:

8. Gnpdwnhp wuoptiuh hpwywunigjwup tupwlw hwpgbtipnd npnanwdubiph punnwunwdp sh
ywpnn thnfuwugyt] Pwuyh Yuwnwywpdwt w) dwpdhutbph, Pwuyph ubppphu  wninphwnh
unnpwpwdwudwup, Pwulh guwynp hwoquuwwhht Ywd w) wudh, pwgwnniygudp’ beb
Snpdwnhp tnuopbip [hwgnpnrjniutph hpwywuwgnidp wwnowb ytpwny
dwdwlwywynpwwbiu thnfuwugyty £ upwu  thnfuwphunn  wudhu:  Snpdwnhp  wnbopbkup
(hwgnpniejniuutipp ywwowéd Yepwny dwdwiuwlwynpwwbiu Ywpnn tu thnfuwugyt] upwu
thnfuwphunn wuéht, et ybpghtuu hwdwwwwwufuwunid £ YEunpnuwywtu pwulyh vwhdwuwsd
npwywynpdwt b dwutwghunwlywu hwdwwwwnwufuwunygjwu swhwuhoubippu:
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StntYynypymbtp Pwtyh Junwywpdwt Jupdpttbph winwdubph Jepwpbpjuy
1. Pwulyh lunphpnh twjuwquh' phgnp <ndhwuuhujw

Fuwlniejwu Jwjpp

p. Gplwu, Pwppjnwh thnn., n. 2-2

hpwywunieiniuubpp

Muwpunwlwunyeintuubpp

Uwhdwudwé £ << opbuunpnipjwdp b Pwuyp
Ywunuwnpnipjwdp

Pwuyhg nnipu yunwywnpdwu dwpdup
wunwdh dwywjwd gnpdniubinyenip

<PCU Lwfuwqwhh lunphpnwywu

2. hunphpnh wunwd' Upghy Unwjwpyw

Fuwyniejwu Jwjpp

p. bplwu, PGywynyh thnn.,2. 5, pu. 36

hpwywunieiniuubpp

Muwpunwlwunyeintubbpp

Fwulyh Ynpwynpwwnhy Yunwydwpdwu Ynnpnhuwgnid
Fwulh Ywunuwnpnipjwdp uwhdwudwd w)|
wwpunwwunieynutbp

Fwulhg nnipu yunwywpdwu dwpdup
wunwdh dwywjwd gnpdniubinye)niup

Mnw-<wjwywu (Uwynuwlwt) hwdwuwpwup
Ywnwywpdwu L phqubuh wdphnup Jwnhs,
wpndbiunp

3. tunphpnh wunwd' Lwpbly PEqupjwu

Fuwynipywu Jwjp

£, p. bplw, Pwuwptin-2Gjpnil, Pwpwjwu th., in
.2/24

hpwywunieiniuubipp Uwhdwudwsd £ Pwulyh Juwunbwnpnipjwdp
Pwulwjht nhuybph Ywnwywpdwu Ynnpnhuwgned
Muwpunwlwunypintububpp Fwulh Ywunuwnpniejwdp uwhdwugwd w)|

wwpunwwuniejnutbp

Fwulhg nnipu junwywnpdwu dwpdup
wunwdh dwywjwd gnpdniubinyeniup

«PhPph-Ywwhwnwp UMC-h hwdwhhduwnhp,
lonbu

4. lunphpnh wunwy' Ywpbu Pwpwowtywu

Puwlnipjwu Jwjp

£, p. bpluwu, Unubkh th., n.30

Fwuyh ppbunwynpdw woluwwmwupubph
Ynnpnhuwgnid

Pnuduiunieniilibng Fwulh Ywunuwnpniejwdp uwhdwugwd w)|
hpwywunipjniuubip
Ml Fwulph Ywunuwnpnipjwdp uwhdwuywd w)|

wwpunwwuniejniutbp

Fwulhg nnipu yunwywpdwu dwpdup
wunwdh dwywjwd gnpdniubinye)niup

Braind puybtipnigjwu hwdwhpduwnhp, wnuoptu
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4. tunphpnh wunwd' Unpniu Upnju

hpwywunteyniuubipp Uwhdwudwsd £ Pwulyh Juwunuwnpnipjwdp
Fwulh Ywunuwnpnipjwdp uwhdwugwd w)|

Muwpunwlwunyeintuubpp Wwpnwlwbinipgnbn

Pwulhg nnipu junwdwpdwt dwpdup |

wunwdh dwywjwd gnpdniubinye)niup

dnnnyh Ynndhg lunphpnh wunwdp |hwgnpnipiniuubpp unwdwdlbn nunwpbgynwd Gu
hp nhdnuwh hwdwdwu Ywd, Geb’

w) Uw nwwwpwuh ophtwywu nidh dbe dwnwd Ybnny dwuwsyb| b wugnpdniuwy Ywd
uwhdwuwthwy gnpdniuwly,

p) Upw wwonmnuwywpdwu puwgpntd h hwjwn Gu YL wjuwyhuph hwugwdwupubip, npnug
nidny Upwt wpgbiynud £ hut) pwtulyh funphpnh wunwd (pwtyh nGluywn),

g) Uw dGYy wwpw pupwgpnd pwgwlw)b £ funphpnh uhunbph wnujwqu 1/4-hg
wuhwpgbih ywwéwnutpny Ywd punhwunp wndwdp (ubpwnw| hwpgbjh W wuhwpgbih
pwgwlwnieyniuubpp) upunbph wnudwqu Ytuhg: Unyu Gupwytnh hdwunnd'  hpwlwu
dwdwuwyh nbdhdny L hGnwlw (hwpgdwdp) dwuuwlygnieinup hwdwpynd £ |hwpdtip
dwulwygnip)nil,

n) uw optupny uwhdwuywd Ywpgny npwlwagnpydb Ywd gpydb| £ npnpwyh wywsownnu
Jupbint hpwyniiphg:

1. dwpsnipju twjuwgwh-gnpéwnhp nuopku’ Uhbp Uuwuyw

Puwlniejwt Jwjpp <&, p.bplwu, 2uwpwphw Lwuwpbingnt th., n. 42/16
hpwywunieiniuubpp Uwhdwudwsd £ Pwulyh Yuunuwnpniygjwdp (nbu’
Muwpunwlwunieintuubpp Uqnwanph 62-64 Leotipp)

Pwulhg nnipu junwywnpdwu Fwulh gnpdniubinyeintuhg nnipu wy| gnpdniubinie)niu
dwpduh wunwdh dwywjwd sh dwywnud:

gnpdéniubinyeyniup

2. Jwpgnipjuu wunwy - gnpéwnhp wnuoptuh wnweohtt mbnwyw|' Ywpbu Uwpqujw

S ;ﬁég.bnuwh, Unpp-Uwpwy, U. lvwuqunywu th.,
Ppwywunipjniutipp Uwhdwudwd & Pwulh Yuunuwnpniejudp (nbu'
Muwpunwlwunyeintubpp Uqnwanph 62-64 Leotipp)

Pwulhg nnipu junwywnpdwu

dwpduph wunwdh Swywwd Pwuyh gnpdniutinieyniuhg nnipu wy| gnpdntubinie)niu
gnpoéniubinypyniup sh dwywinid:
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3. dwpgnipjut wunwd - gnpéwnhp wmuopbup mbnuyw|' Pugpun dqiwsjw

Fuwlniejwu Jwjpp

<4, p.Gplwt, Ywpnwuwug thnn. 24 okup, pu. 22

hpwywunieiniuubpp

Uwhdwudws £ Pwulyh Yuwunuwnpniygjwdp (nbu’

Muwpunwlwunyeintuubpp

Uqnwaph 62-64 Eobinp)

Pwulhg nnipu junwywnpdwu
dwpduh wunwdp dwyw|wd
gnpdntubinye)niup

Pwuyh gnpdniutinieyniuhg nnipu wy| gnpdntubinyeyniu
sh dwywinud:

4. Jwpgnipjutu wunwd - gnpéwnhp wmuoptuph mbnwlw|' Uhkp phgnpju

Fuwlniejwu Jwjpp

<L, p. bplwu, 4. Cwdpwpanudjwu thnn. 9 otiup, pu. 4

hpwywunieiniuubipp

Uwhdwuywsd £ Pwulyh Yuunuwnpniyegjwdp (nbu’

Muwpunwlwuneintuubpp

Ugnwgnh 62-64 Eotipp)

Fwulhg nnipu junwywnpdwu
dwpduh wunwdp dwywjwd
gnpdniubinyeyniup

Fwulh gnpdniubinyeintuhg nnipu wy| gnpdniubinieyniu
sh dwywnud:

5. dwpgnipjut wunwd - giluwynp hwjuwwh' Shgpwu Gwunjwu

Fuwlniejwu Jwjpp

<4, p.Gplwt, Ywpnwuwug thnn. 26 sGup, pu. 17

hpwywunieiniuubipp

Uwhdwuywsd £ Pwulyh Yuunuwnpniyegjwdp (nbu’

Muwpunwlwuneintuubpp

Ugnwgqgnh 62-64 Eotipp)

Pwulhg nnipu junwywnpdwu
dwpduh wunwdh dwywjwd
gnpdéniubinyeyniup

Fwulh gnpdniubinyeintuhg nnipu wy| gnpdniubinie)niu
sh dwywnud:

6. Ywpsnipjuu wunwd, Uhgwqquihu gnpéwnunipyniuubph upsnipju wkun'

Rupnthh Ubk|pnuywt

Fuwyniejwu Jwpp

<L, p. bplwu, Shgpwu ULd wynnnuw, tup 31w, pu.
17

hpwywunieiniuubipp

Uwhdwudwsd £ Pwulyh Yuunuwnpniygjwdp (nbu’

Muwpunwlwunieintuubpp

Ugnwgph 62-64 Eotipp)

Pwulhg nnipu junwywnpdwu
dwpduh wunwdp dwywjwd
gnpoéniubinypyniup

Pwuyh gnpdniutinieyniuhg nnipu wy| gnpdntubinie)niu
sh dwywnud:

7. dwpsnipjut wunwd, Ppwjwpwtwlwu Jupsnipjuu yhkn' Ywpbu <wynpjuu

Fuwlniejwu Jwjpp

L, p. bplwu, &pdbd, Uwjwy, 27 oLup, pu. 50

hpwywunieiniuubpp
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Uwhdwuywsd £ Pwulyh Yuunuwnpniejwdp (nbu’
Ugnwqnh 62-64 tolinp)

Fwulh gnpdniubinyeintuhg nnipu wy| gnpdniubinie)niu
sh dwywnud:

Muwpunwlwunpintuubpp

Pwulhg nnipu junwywpdwu
dwpduh wunwdp dwyw|wd
gnpdntubinye)niup

Ugnwghpp 4P ubpyuwjwgdwt wwhpu' 30.08.2022p., Pwulyh wywhdubph 10 L wybh
wnnynu YGuinpnuwgywdnipiniu npul dwutwbdjninnid sh Gnb:

Fwulph b bpw Ywnwywpdwup dwutwlgnn wudwug dhob Ugnwaghpp 4P ubipluwjwgdwu
wwhh npnipjwdp’ 30.08.2022p., swhbph pwiunud syuw:

3.9 <ulynn wushup

«Updbpenprtiph 2nywih dwuhu» <L optuph hdwuwnny UNUNUSAULY PRL-U gunnuynud L.

v «dLEG» UNMLC-h (p. Gplwu, Gqupy “nnpwgnt 30, p. Gplwu, Cwpwy-Uplduinjwt pun.
52/2 9., pu. 32, htin. (010) 58 28 84, UNUNUSPULY PRC h/h 166690902, £4<L 01808789)
ninnwyh  huynnnigjwu wwly, pwuh np wu hwiunhuwund £ UCPUPUSPAULY  PPLC-h
pwdubinndutiph 72.73%-h ubithwwuwwnbp,

v &L puwnwpwgh Pwpubin  PGqupwup  (wuduwghp' BA0295809, wnpqwd’
11.03.2014p.-hu  001-h UYnndhg, p. Gplwl, 2nwaguwu th. wn. 4) huswybu ninnuyh (Pwpubin
Phgupwuh dwutwygnipyniup UNPUNUSPULY PPL-h Ywunuwnpwlwt Juwhuwind Yugdnid
E 22.63%) wjuwbu E wuninnuyph (Pwpubtin Phgupwuph dwutwlygnyeiniup «dLEG» UMEC-h
Jwunuwnpwlwu Ywwhunwnw Yuqdnd £ 84.19%, htunbwpwp Uw huwpwynpnieiniu nwuh
Ywufunpnobint «dLEC» UMLC-h Ynndhg uwjwgynn npnonudubipp) huynnnigjwt nwy,

3.10 Stntjwuwynyeynit Pwulyh  wlywmphdubph, wwpunwynpnyeyniuubph,
$huwtvwlyw ypéwyh, GYuwdnunubph b Swhuubph dwupt

3.10.1. Nunpdwlwtn pptrwtivwlyuwts nbnblunpyniaynit

Pwuyph 2019-2021ppe. wwpblwu  $huwtuwlwu  hwoybnynigniuubpp'  wulwlu
wninhnnpulywu  Ggpwlwgnipniuubpny bW 2022 pqwlwup BnwdujwYwihtu  dhowtljw
dhuwtvwlywu hwoybinynipyniuutipp ubpwnjws Gu Ugnwgphtu Yhg hwybjwsdubpnud:

Swuynipjwu nbwpnw ukpnpnnutipp Pwuyh Phtwtuwywu hwoybingnieynwuubpp Ywnpnn
GU unwuw| bwl Pwuyh glluwynp gpwubtjwlhg bW dJwutwédnintiphg, huswbu twl Swunpwuw)|
huwmbipubunh Pwuyh ntwjhtu Eonud:

3.10.2. fnnupynnh pptuwtivwlyuts Jpbwlhp bwljwiti thnihnfunypymatipp

2022 pqwlwuh hntuhuh 30-hg dpusk << YR Ugnwaghpp gpwugdwu ubipyuwjwgubiint opu
(30.08.2022p) pulywd dwdwuwlywhwwnwoénd Pwulyh $Shuwtuwlwtu Jpbwyh Lwlwu
thnthnfunieinwu wntinh sh niubgh:
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3.10.3. funpwlywt,  wpphyppwdughtt U Jupswlwt  Jupnypubph  Jwuht
ipbinGlunpynipynii

Ugnwagnph gpwugdwu ubipluwjwgdwup twfunpn 12 wdhuubph pupwgpnd wnlw Gu
hwpnigwd ppbwlwu gnpdtip npwbu pwnép hwpgh, vwlwiu hpwwunwd gwsdp hwnpgh nuljw
hpGpp  gpwdwnpdwdp  Jwplwynpdwu, huswybu  twb  pwuyndwwntbph  |hgpwynpdwt
gnpdpupwgnwd gnidwpubiph hwihanwyniejwu thwuwnbpny, npnup gunuynid Gu bwfuwpluntpjwu
thninwd: Pwuyndwinutiph [hgpwynpdwu gnpdpupuwgnid gnidwnutiph hwihounwynigjwt thwuwnny
hwpnigwd pptwlwu gnpdh 2powtwlyubipnd dGYy wudh wnweownpyb) £ denunpwup L tpw
uywwndwdp npybiu fuwthwudwu dhong punpywsd £ Ywjwupp:

3.1 Ewjwt ywydwuwqgpbtpp

UPUNrUSPULY PPL Pwdubwnbptph Cunhwunip dnnndp 2016 pywlwuh hnuhuh 17-hu
npnond £ Yuwywgpl]  pwdubiwnndubiph  jpwgnighs  pnnupynud b thwly  nbnwpwotunid
hpwywuwgubint dhongny Ywunuwnpwlywu Juwyhwwh wybuwgdwu dwuhu: Logwd npnpdwdp
pnnwplyb) £ 483,230 hwwn [pwgnighs unynpwlwt pwdubtitnndu, jnipwpwsnipp 17,590 < npwd
wndbtipny: Lpwgnighs pnnupyywsé undnpwwu pwdubtinndutiphg 23,312 hww &tnp Gu pbpdb)
(ninw) hdwnyu <pduwnpwd Il Eu g, Uhywy-Uph$ PC-h Ynndhg (RURAL IMPULSE FUND Il S.A.,
SICAV-SIF), huy Juwgws 459,918 hwwn unynpwywu pwdubtinndubipp dtnp tu pbipyt| «SLEG»
UMNC-h Ynnuhg: UNPUNPUSPULY PPL Pwdubwbpbph Cunhwunip dnnnyp 2016 pywlwup
unjdpbph  8-hu hwuwmwwb] £ wbnupwoudwu wpryniuptpp bW Ywunuwnpnipjwu  Jdby
Ywwwnygnn thnthnfunyeniuubipp, npnup £ 2016 pwlwuh untidpbph 16-hu <& YGunpnuwlwu
pwuyh Ynndhg gpwugyb) tu, nphg uyuwd UNUNPUSAULY PPL Ywuwhwwip thwuwmwghnpbu
hwdwpyb £ 8.5 djpn. << npwidny’ wwwhnytiiny << 4P Ynndhg uwhdwudwsd unpdwinhywjhu
Ywwhwnwh wwhwuop: Ywwhwwih hwdwipdwtu wpryniupnd Ywunuwnpuwlwu Yuwhuowp
hwdwnyb £ 2.42 dipn. << npwdny, huy tdhupnt Glwdnunu wybjwgtb £ 6.08 dipn. << npwdny:
Upryntupnud Pwuyph Ywuntwnpwywu Yuwwhwwp Ywqdb) £ 8,803,655 hwqg. <L npwd, npp
Ywaqddwsd £ 1,760,731 hwuwpwy (unynpwlwt) wujwiwwu pwdubtinndutiphg: 31.03.2019p.
npnizjwdp Pwuyh tdhupnu Glwdnuwnp Yuqgdb) £ 8,031,745 hwq. << npwd:

2016 pywlwuh nbYwnbdptph 10-hu UNUNPUSPULY PPL Pwdubinbptph punhwunig
dnnnyp npnond £ Yuywgptp UPUNPUSAULY pwg pwdubunmhpwlwtu puybipnieginiup, npwbu
wwhwwuynn pwuy, «Rwpqugdwt <wjjwlywu Pwul» pwg pwdubnhpwywu puybpniejwu htin
pwywqdwybpwdbnt duny dhwuwnt yepwpbpjw;: << Y4P-u 2016 pwlwuh nbtynbdptph 15-
htu hwuwnwwnb] bW gpwugb) £ puybpnignwuutph dhole Yupywd dhwgdwu wwjdwlwghpp, nph
wpryniupnud 2016 pywlywuh nblywnbdpbph 27-hu mbnph £ niubgh) Gpyne pwulytiph pwdubinbpbph
hwdwuwnbn punhwuniyp dnnnyp, nph dwdwuwy hwuwnmwwngb £ Gpyne puytpnigyniuubph dhwgdwu
thnfuwugdwu wywnp L UPUNPUSPULY PPL, npuwtiu ywhwwuynn pwuly Yuwunuwnpnygjwu dby
thnthnfunieiniutbph Ywwnwpndp:

2017 pqwywupu Pwulu wljwpnbg «RUMFUSUUL <U34HUNUL PULY»  puwg
pwdubinhpwlwu puybpniejuu hbn hunbgpdwu gnpdpupwgp:
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2018p. Pwuyp ubipgpwyt) £ 20 dju UU'L nnjwp Jwpy <njwunwlywu qupgugdwl pwulhg
(FMO)' ®UQ ninpwnp, dntwpluwnbp Ywuwug b dhusk 35 wmwpblwu Gphunwuwpnutph phqubu
opwanbiph, huswbu bwl ybipohuubphu dwupwdéwfu Jupywynpdwt tyywwmwyny:

2021 pdwlwuh hniujwph 26 -hu UNUNPUSPULY-p U «Blue Orchard»-h' Covid-19 Emerging
and Frontier Markets MSME Support Fund hphduwnpwdp («Blue Orchard»-p’ 2wpqugnn L
uwhdwuwhu ontywubipnud Covid-19 wwjdwuubipnd UPUI-ubiph weowlygdwu hhduwnpwd) 5 dju
nnwph Gpyynnd Jupluht wwypdwuwghp Gu Yupl] <wjwunwund Covid-19 hwdwywpwyh
htwnbwupny nnidwd UPUA-ubphtu wowlghint hwdwp:

2021 pywlwuh dwpwnp 30-hu UpwpwwnPwuyp 3 dju GYpn k ubpgpwyb) Incofin Investment
Management $huwtuwlwt hwunwwnnyzyuu Ynndhg Gpwotuwynpywd tpynt hpduwnpwdubphg'
1,5 dphihnu Bypn Volksvermogen NV-hg L 1,5 dhjhnu Bypn Incofin CVSO-hg' wwwhnybiny thnpp
qupybph hwuwubhnyeintup dhypn dEnuwpluntiptph hwdwp:

2021 pqwlwup dwjhup 17-hu UPUPUSPULY-U nt FMO hnwunwlwu qupgugdwu
pwulp, Ywplnpbind dhuwtvwynpdwt hwuwubijhnyeniup, 25 diu WWUL nnwph Jupluihu
wwjdwughp U Yupk:

2021  pwywuh  dwjhuph  18-hu «Uhdphninppu»  Ubpnpnwdwghu puybpniejwu
Uwhuwabnuniejwdp Jwjniunipjwt wwpwwnndubph mbnwpwsfunwihg unwgywsd 14.5 dju. UUL
nniwnph dhongubipt ninnybi| Gu UPUNPUSRULY-hU:

2021@. hniyhupu UNPUNPUSAULY-h U Lhnbpjwunwlywu qupqugdwu pwuyh (FMO) dhole
wnwoht wuquwd wnwpwdwopowunw Yupyb| £ NASIRA dpwgph ubppn 10 diu UUL nnuph
Gpwafuhph  wwydwuwghp' nph - 2powtwlubpnud Pwuyh  hwdwp  wnwybp yniphu Yihuh
thwjuunnwlwuubph, Gphuvwuwpn  W/Hwd Ypu sbnubpbgubpp, pusybu  twl COVID-19
hwdwywpwyhg wnnidwsd phqubiuubph Shuwuuwynpnidp, pwup np nyjw ynpndbih Jupluihu
nhuyp unwudubiint Gu Gpynt Phtwtvwlwu Ywnnygubipp hwdwwnbn:

2022 pYwlwuh hnghup 21-pu UPUPUSPULY  RPPC  hunphpnp  Yuuntwnpwywu
Ywwhwwih hwdwpdwu bwywwnwyny npnobi £ 2022 pulwuh ubwwnbdpbph 5-7-p hpwlwuwgub)
pwdubwnndubiph |pugnighy tnbnwpwstund' hwly pudwunprwgpnipjwu dhongny:

3.12 ®npéwqbnh, quwhwwinnh, pnphppuunnth Ywd  hwjwwwhhp
dwutwghnwlwt Yupsdhpp b Gppnpn wudwughg yipgwé mbnklwnynipyniup

Ltipyuwjwgynn Ugnwgpnid ybpp tpwsd wudwug dwutwghunwlwu Yuwndhp Ywd Gppnpn
wudwughg ybipgywd inbintywwnynieiniu sh oguwgnpdyb:

3.13 Uy mbnGYwwynyeyniu

Ugnwagnph Yppwnnyjwu nn9 dwdlybmh pupwgpnd Pwulh Ywunuwnpnyeniup,
dhowtlyw; UL wwpblwu  Ppuwtvwlwtu  hwoybnynigynwutbpp,  wnwpbwu - wulwfu
wnihinnpwlw Ggpulwgnieggniuutipp, huswbiu bwb npwbu hwoyGunnt ennuipynn, upnpnnubph
hwdwp wwwpwunynn nwpblwu bW dhowuljw| hwaytinynieniu-ybpndnipyniuubpp donwwtu
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dwwskh G hwupnipjwuu  huswbu  ElGYyunpnuwihtu, wjuwbu Lt pnpwhu  aund: Lodwd
thwuwnwpenrtiph fGYwnpnuwihu nwppbpwyubpp nbnunpduws Gu Pwuyh wwonnuwlwu Yuypnud'
www.araratbank.am hwugbiny, huy pnepwht wwppbpwyny unwiwint hwdwp ubpnpnnubpp
Ywpnn Gu nhdb Pwuyh gluwdwuwht gpuubuywy:
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UrurusSputLuy PPL
LULNLUMYNRS3NRL



CUUSUSYUD E
“AUBYUM” wnlunpwihu pwulyh

l]LuuUu.lL[thL‘;j’]h dnnnyh
02.09.1991p. phy 1 wpdwlwgnpniejwdp

Pnthnfujwd £ “CUS4UUMN” thwjwnhpwlwl

puitilh thwjwintiptiph dnnnyh
19.02.1994p. ohy 5 wpdwuwgpnipjwdp

Pnthnfuduwd £ “CU3UUN” thwjwwnhpwlwl

P thugwintiptiph dnnadh
29.07.1995p. phy 5 wpdwuwagpnipjwdp

Pnihnfudwd £ “CUBHUUN” thwjwinhpwlw

pwtlyh thuywinbipbiph dnnadh
30.03.1996p. phy 12 wpdwuwgpnipjwdp

Pniinfugws b “CUSYUM” puitil SRL
dwdwbwlwynp wndhuhunpwghwh
27.12.2002p. phy U-06 npnadwdp

;(-anhn]'UL{UJEI E*CUS4UM” pwuly PRL
dwlwuwywynp wndhuhunpwghwih
23.10.2004p. ehy U-03 npnadwdp

Pnihnfudwsd £ “CU34UUMN” RPULY PPL
pwdlbinbtiptinh punhwuny dnnnyh
25.04.2005p. phy 03 npnadwdp

$nihnjudwsd [ “CU3HUMN” PULY PPRL
pwdlbinbiptph punhwunip dnnnyh
14.06.2005p. 1phy 05 npngdwdp

Srihnfudwsd £ “CUSYUM” AULY RO
pwdubiintiptiph punhwunip dnnnyh
30.09.2005p. ehy 07/2 npnadwdp

Pninfudwd £ “UPUPUS” PULY dPD
pwdubtitntintiph punhwunig dnnnyh
07.02.2006p. phy 02/1 npngdwdp

@nipniujwd £ “UPUPUS” PULY ®RO

<L YEunmpnuwlwy pwuynud

<L YEunmpnuwwu pwulyh twuwgquwh'

(unnpwagnpnipintl)

.Aéhw-}av.a dyan {
4:30:42 AMT §
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pw&ﬁbmbpbnh EU!].HLU'UHLD dnnnyh |
30.05.2006p. phy 02 npnadwdp

dnthnfuguwd E “UNPUPUS” AULY DR

pwdubwbptiph punhwunip dnnnyh
22.12.2006p . ehy 04/1 npnadwdp

dnihnfudws £ “UPUNUS” PULY BPD

pwdubinbiptiph punhwunip dnnnyh
22.12.2006p. phy 04/2 npnadwdp

dnihnfudwsd £ UPUNPUSRULY $PR
pwdubinbiptiph punhwunip dnnnyh
06.04.2007p. rhy 01 npnadwdp

$nthnfudws £ UPULUSPULY PRL
pwdubwmbintiph punhwunip dnnnyh
29.06.2007p. ghy 05 npnodwdp

dnihnfudud £ UNUNPUSAULY PRE
pwdlbnbiptiph punhwunip dnnnyh
26.11.2007. ehy 03/1 npn2dwdp

Pnthnfuduws £ UPUPUSAULY PAC
pwdlbitntipiph punhwunip dnnnyh
14.01.2008p. phy 01/1 npn2dwdp

dnthnfujwsd £ UPUPUSRULY RRL
pwdubiinbipiph punhwunip dnnnyh
27.06.2008p. ehy 04 npnpdwdp

Pnthnfuduws £ UNPUNPUSAULY FRC
pwdlbiintipph punhwunip dnnnyh
29.12.2008p. rhy 04/01 npnadwdp

Pnihnfudwd £ UPUPUSPULY PRL
pwdubintiptiph punhwunip dnnnyh
31.05.2010p. ghy 05 npnydwdp

dnthnfugwd  UPUPUSRULY RRL
pwdubntiptiph punhwunip dnnnyh
27.11.2012p. phy 02/1L npnadwdp




08.11.2016p. phy 02/03L, npngdwdp

Pnihnfudwd £ UNPUPUSRULY PRL L
«2UNFUSUUL PULY» PPL pwdlbiintiptiph
hwdwwntin punhwunip dnnnyh

27.12.2016p. ehy 04/01L, npnadwdp

Pnthnfudwsé £ UPUPUSRULY RPPL
pwdlUbtntiptiph punhwuniwp dnnnyh
27.09.2019p. phy 02/02L npngdwdp

Pnthnfuyws £ UPUPUSPAULY PAQ
pwdubiinbipbiph punhwunip dnnnyh
10.02.2020p. phy 1/01L npnodwdp

UururusS,ULY PRL pwdbbmbnhph —_—
fanhwtmm dnnny P N Ty,

'Pwdbhmbpbph punhwuntp Wh
ULufULuql,uh es

UpghYy Unwjwpjwt ‘\&&

LULNLUHNRME3NKL
UrurusSfULY AUS PULESPMPULUL CLUBMNRE3NRL

(Lnp fudpwqpnipyniy)

1. Cunhwunip npnypubp



11, UPUPUSPRULY pwg pwdutinhpwlwl pultipnueyniutl (wyunthtin'  Puwl)
wnbwpwht hpwywpwuwlwl wué E, npu hpwyntip niuh “Puwulbtiph W pwulwht
qnpdniutinyeywl dwuht” £ opbipny uwhdwuyws Yungny wipdwd (hgbughwih hhdwi
Upw hpwlwlwgub pwllwiht gnpdniutinignit:

1.2. Pwuyp uwntindyby £ 20.09.1991p.-ht qpugdwd “<U34UM” pwuly  thwy
pwdtubinhnwlwu  pulbpneiniuhg'  UPUNPUSRULY thwy  pwdubnppwlwu
puytipnipywt wudwlwihnfuybint, hbnwguynd UPUPUSAULY pwg pwdubinhpwlwl
puytpnipjwl Yapwlywqdwynpydbint, huy npwtihg hbinn, npwbiu wWwhwwuynn pwy,
«UMPFUSUUL <UBY4UMUL PULY» pwg pwdlbinhpwlwt pulbpnigut hbn
dhwbwine nwuwyny  Jupwywqdwytipwytine dhongny b hwunhuwunwd E npwug
hpwywhwgnpnp:

1.3. Pwulh hhduwnhp  thwunwpeninep  unytt  Gwunuwnpnigniis £, nph
Wwhwugubipp wwpwwnhp U Pwulh pwdbnbptiph b Yunwywpdwt dwpdhtutph
hwdwnp:

1.4. Pwulyp uwbinddby L adtnp b pbptp hpwjwpwiwywl wush Gupguyhbuwl
Cwjwunwuh Cwupwwbnnipiw Yelunpnuwhwt pwtynd (wjunthbin' Yetunpnuwlw
pwuy) gpwugybint opjuithg’ gpuugdwt Yywjwlw phy 0153, gpwtgdwt hwdwpp 4,
gpwugdwl wduwpehy 20.09.1991p.:

1.5. Pwulu ppwyniup nith  hpwlwlwgtb)  pwulwh  gnpdniubnipniu b
opbuunpnipjwdp  uwhdwiuywd $hwtiuwlw gnpdwnunieniuubn' Yeunpnuwlwu
pwulh Ynndhg puwuluyht gnpéniubinuenit hpwlwtwgubint [hghughw unwuwnt
opquihg’  pwlyuwyhti gnpdniubinpjut  |hgbiughw phy 4, |hghughwt wpyk b
20.09.1991p.:

1.6. Pwulu hp wwpwwynpniginiuutiph hwdwp ywwnwufuwuwnyniein £ Ypnud
ubithwywunipjwu hpwyniupny hpbu wwwnlwunn gnypny (Ghengutipny), tiet wy| pwu
Uwfuwintiudws sk <wjwunwuh Cwupwwbnnygjut opttunpniejwdp:

1.7.  Qwjwuwnwuh  Cwupwwbwnngeniip,  wbnuiwt  puptwlwnwywpdwu
dwpdhliipp, YGuwnpnuwlwt pwulp b Pwulyp wwwnwufuwbwnne skt dhdjwtg
wwnwnwynnpnipjniuttiph hwdwp, et winwhupp s&b unwbdub:

1.8. Pwulu niuh ubthwlwunygjut hpwdniupny hpbt wywnwunn gnyp, optupny
uwhdwudwd Ywngny gpwugywsd $hpdwiht wudwund b funphpnwthg, hp wudwdp b
funphpnwthany Yinp Yuhp, npngdutip, prutifubn b Yuhputin® win pYnud hwdwpwhb:

1.9. Pwulu hpwyniup nwuh hp wuntuhg Gbnp pbipbp W hpwywuwgub) gnypwihu b
wuduwlwu ny gnypwiht hpwyntuptbin, Ynb; wwpnwywunyeniittin, nwwnwpwunid
hwuntiu gw| npwbu hwygynp Ywd wwwnwufuwunn:

1.10. Pwuyh hpwywpwuwlwu hwugtu £ Gpluwt, YEunpnu, Pniquiunh thnnng, 87-

nn 26up, phy 85:
1.11. Pwuyh phy $Shpdwihu wuygwunwdu §

huytiptt" UPUPUSRULY pwg pwdubtitnhpwlw puybpnipntu
nnwubintii' APAPATBAHK om#kpsimoe akyuoHepHoe obujecmso
wlgilintti' ARARATBANK Open Joint Stock Company

1.12. Pwlh YpGwn Shpdwght wuwtinwy £



hwybptt' UNPUPUSPULY RRL
nnubplli’ OAO APAPATBAHK
whbqbpkl' ARARATBANK QJSC

L13. Pwulu Gpuwptuwdnpnd £ Pwllnud uywuwnplynn  wbdwlg pwulwhu
qunuihp hwunhuwgnn wnbintynipynituttiph wwhwwunuwip' opbupny uwhdwlyws
Yungny:

114, Pwulu wwwhnynd £ “Shahlwlui wudwlg pwllwiht  wqwunutiph
hwuwinignudu bpwsfuwynpbint dwuht” €& optiuph wWwhwugubph Ywwwnpnuip:

115, Pwulu wywhnynu £ “Pnntiph Jwgdwt b whwpblsnigjwu $huwtuwynpdw
nbd wwjpwph dwuht” << opkiph U npw hhdwt Ypw YGunpniwlwu pwtlyh
pUnNWS hpwywlwl whnbiph wwhwugubiph Yuwnwpnidp:

1.16. Pwulyp wwuwnwuhiwbwwnynieiniu sh hpnud <& optlunpnipjwdp bwfuwwnbugws
nauwptipnud L Ywpgny Pwulynd uywuwplynn wudwug hwphyutiph Jud gnyph
wpqbjwnpdwy,  wngpwydwl, pnuwgpwydwt  Gud pnUwquuand  inwpwsdtint
htinliwupny njw) wudwlg Ypwsd Juwutbph hwdwp:

2. Pwulh wnwtduwgyws uwnnpupwdwunudubpp

2.1. Pwuyp <wjwunwih <wlpwwbnnygniund b upw tnwpwdphg nnipu Yuipnn k
hhduG]  hpwdwpwlwlywu  wush  Yupquyhwl — sniubgnn dwutwéninbp L
utipyuwywgniggnipniiibn (wjunthbinn' wnwbduwgyws unnpwpwdwunidubn) npnup,
Cwjwunwuh  Cwupwybwnipywl nwpwdpnd  hhdubine nhwpnd, gpwugynd bu
Cwjwunwth - Cwlpwwbnnipjuu  opbunpnpwip  uwhdwudws  Yuipgny, huy
wpunwuwhdwund® — ww)  Gpyph opbiunpnipyudp  uwhdwuws Ywpgny,
wwhwwubiny <uywuwnwuh <wupwwbnnipjwt opbuunpnieiwl wwhwusubpp:

2.2. Pwllh wnwuduwgywd unnpwpwdwlndp gnpdnd  E Pwulbh Ynndhg
hwunwnywsd b Yeunpnuwlwl pwuynud gpuiigyws Yuunuwnpniejwt hhiwt Jpw:

2.3. Pwulh wnwldbwgyws unnpwpwdwundubiph unbndnuip, gnpwugnuip L
InGwpnuit hpwlwuwgynd £ optiupttipny L wy) hpwyjwlwl wlnbpng uwhdwuywsd
Ywpgny:

2.4. Uwutwgjninp Fwlyh wuniuhg hpwlwuwgund £ pwliwiht gnpdniutiniegniu b
dwuliwgyninh Yuwunuwnpnieyniung bwfuwinbugwsd phtiwbiuwlwl gnpdwnunieniuttp:

2.5.  ULbipfujwgnigsnueniup  ubpluywgund £ Pwlp,  nwnwiuwuppnd E
dhuwbuwlwu pnijwts, Pwbilh wuniihg Yupnd § wwydwuwgpbp, hpwywbwgund £
hwdwldwt wy| gnpdwnnypubip: Ltipywjwgniggniggniup pwllwiht gnpdniutingejnil
Ywd “Pwultiph W pwuluiht gnpédnibinuejwu dwuht” << opbiupny uwhdwb]ws
$huwtiuwlw gnpdwnunipiniuubip hpwlywuwgubine hpwyniup sniuh:

2.6. Uwutwéjninaph U ubiplujwgnigsnieyniuuiph gnypp hwpdwnydnd £ huswbu
Pwulh hwodbhpnnud, wjuwbu £ npwtg wnwbdht hwoytlshnutipnd:

3. Pwulh Sptwtuwlwu gnpdwnlniejniuibpt nt wyp gnpdwppubipp
3.1. Pwulu onptiupubipny U wy| hpwdwywt wlwbpny uwhdwuwsd Ywpgny Ywpnn §



hpwlwlwgub) hbwlyw $huwtuvwlwu gnpdwnunyeyniuitipp’

1) punnwubp wjwunubp.

2) wnpudwnpti| Juplybp.

3) hpwlwuwgubt] npwdwlwu wwhwugubph ghodwt nhdwg $huwbuwynpnid
(dwluinphug).

4) wpwdwnnby pwbluyht Bpwafuhputin, pwgh) Ywd hpwlwtwguly hwaywnlubn
whntinpuhdyutnny.

5) dwwnnigh Ydwpwhwoywpluyht dwnwjnigyniutip, wn pynd’ pwghb), Jupby,
uwwuwnyti pwuluwht hwzhyubin, UGpwnjwy’ pwlyliph errwlgwhu hwzhyutipp.

6) pnnunlb|, uywuwnlby wpdbpnebn, hp wuntihg W hp hwayht wpdtpnptpny,
wowugjw| huwtuwlwu gnpdhpubinny gnpdwnpubin Yuwnwnk.

7) dwuwnigh] UbpnpnWwhu bWong  hpduwlwu  dwnwjnygjniuubp’  hwdwdw)u
«Updbpnebph 2nywih dwuht» <wjwunwuh Cwupwwbinnyejwu onptuph.

8) optiupny uwhdwuywd wwhwuoubipp pwywpwpbint nbwpnd hpwlwtwgub)
ubpnpnwiht - $nunh  (UGpwnyw)  Yebuwpnowlught - $nunh)  wwhwnnipjwl
gnpontutinye)ntu.

9) Ywnwywpb] wy wudwug dhongubpp (hwywwnwpdwgpwiht (|hwgnpugpwihl)
Yuwnwdwpnwl), pwgwnnipjudp  wpdbpnebph  thwebrh, nph Yuwnwdwpnwlt
hpwywuwgynd § unyu dwuhp 7-pn Ywnh hwdwédwju.

10) quti, Jwblwnb], Yuwnwjwpbp pwulwhu nubh,  unwlnwponwgyusd
anywlunnpubp b hnwnpwd.

11) qubr|, Jwdwnb|, hnfuwtwyb wpnwpdnyp.

12) hpwlwwgub; $huwtuwywt Jupdwlwnyeiniu (jhghtg).

13) h wwh punniuby pwulwpdtp dhwnwnubn, nultpswywl hpbp, thwunwenpbp U
wj| wpdtputip.

14) Jwuwnigt] $htwluwlywl funphppwunynignit, pwgwnnipjwdp wnpdtpnpbpnud
upnpnuiutiph htinn Yuwywd funphprwwnynyejwt, npu hpwlwbwgynid £ unyl dwup
7-nn Ytiinh hwdwdawyu.

15) uinbindt) U uywuwpyty hwwfunpnubinh Juplwpdwunipjwl wnbntyunywlwl
hwdwlywng.

16) hpwlwuwgut] ywpwpbinh hwywpdwt htwn uwdwd gnpdnnnieniuubn.

17) hpwgub] wwwhnywgpwlwt Yyuwywgptp b (Yud) wwydwuwgntip, optupny
uwhdwuywd Ywnagny, hpwlwuwguby wwwhnjwagpwlwu gnpdwlwih
gnpdwnuntpjniuitin.

18) hpwlwtwgub  «Ynuwnwluyht - Yabuwengwlyubiph dwupu»  Cwjwuwnwlh
Cwlpwwbinnipjwt optiupny bwiuwwnbuywsd hwyyh owlipwwnnph gnpdwnnypubin:

3.2. Pwulp Ywpnn £ Yupt pwunwpwghwhpwjwywl gwulwgws gnpdwnp, npu
wuhpwdtion  Ywd  Uwwwwhwhwpdwp £ pwibught - gnpdniutinigyniu L unyu
Yuwunuwnpnipjwdp Uwhuwnbudwd $huwuuwywu gnpdwnuntpnLulitin
hpwlwuwgubnt hwdwp:

3.3. Pwulp sh Ywpnn hpwlwbwguby  wpnwnpubwl, wnWwnpwiht L
wiwywhnywgpulwl gnpdniubniegnit, tiel optitpny wy| pw uwhdwuyws sk



4. Pwulh Ywunbwnpwlwt Yuwwhwnwp, wy hhduwnpudubp

4.1. Pwuyh uunuwnpwlwt uwhnwip Yugdnd t 8,803,655,000 (nye dhihwpn
nip hwpynip Giptip dhihnu kg hwpynip hhuntihhug hwquip) €< npuwd, npp Yugqdyws &
1,760,731 (dby dhihnu jne hwpjnip Jwpuntu hwqwn jne hwpynip Bpbunitudbly) huwn
hwuwpwy (unynpwlwt) wujwuwhw pwdubinnduhg' jnipwpwlgnipp 5,000 (hhug
hwaqun) << npwd wujwuwlwu wpdtipny:

Fwuyh hwinwpwpdwd hwuwpwl (undnpwlywt) wijwbwlwt pwdubnndubph
owywih wnwybjwgnytu swihp uwhdwudwd Lt 3,000,000 (tptp dhihnt) hwn
pwdubunndu:

4.2. Pwulyp Ywnpnn b wybpugub hp Yuunuwnpuwlwt uuhwnwih swihp' Pwuyh
pwdlbindutiph  wijwbwlhwu  wpdbpp  dbdwgubint Ywd  hwjunwpwpywsd
pwdubinndubiph dwywih 2nowltwlubpnud |pwgnighy pwdubnndubip mbnwpwytubnt
dhongny, bpbt thwuwnwgh nbnwpwotudwd pwdubnndubpt wdpnnontejwdp Jawpyby
tiu:

4.3. Pwuyp, hp gnpdniubinyejwt $huwtuwwl wpryniupubip wdthnihbinig htwn,
Ywnnn £ 2whnyph dh dwup ubpnub yuuntwnpuywu Yuwhnwinu' pwdubnbpbphu
nbnwpwubind  unp  pwdubunndubp  Ywd  wdbugubing  wnbnwpwfujwd
pwdubinndubiph wujwuwywu wnpdtipp:

4.4. Pwuyh Ywunuwnpwlwu Yuwhunwh wybjwgdwt dwuht npnanwdu punniuynid
E Pwulyh pwdubinbptph punhwuntp dnnndh (wyunthtn' dnnny) Ynndhg:

4.5. Pwuyp hwunwgh hwdwpywsd Yuunuwnpwlwu Yuwwhnwh ujugbgndp
gnpénwubinupjwu pupwgpnd’ npw hwoyht swhnipwpwdhuubp pwopubnt Yuwd wy) duny
wpgbnud £, pwgwnnipjwdp, Gpp “Pwlybph W pwulwiht gnpdniubinyeywi dwupt” <L
optuph  hwdwdwju  Pwulh  dwuh  ppwynitp  wynn  pwdubitindubliph
ubthwlwuwwnbpbpu hpwyniup Gu dbnp ptipnud Pwulyhg wwhwgbint dwutiwygniejwl
htwnqudwu quh npnanud b hpbug wWwwnlwlunn pwdubivndutiph Ywd npwug dh dwuh
hbGwngund” Yauwnpnuwwtu pwlyh hwdwédw unyejwdp:

4.6. Pwuyh Ynndhg hp pwdubwindubpp hbwn qubnt nbwpnud, Juuntwnpwlwu
Ywwhwwih Wwgbgdwu Ywd wfjw) pwdubnndubph hpwgdwt dwuhl npngnudu
punniudnd £ dnnndh Ynndhg' npwu  dwutwbygnn pybwpynn  pwdubiindutiph
ubthwywuwwnbptph dwjubph 3/4-nd, vwlwiu ng Wwlwu pybwpynn pwdubitnndutiph
ubthwywuwwnbptiph dwjubiph 2/3-hg:

4.7. Pwulh Yuunuwnpwlywt juwhwwinud ninnuyh ud wuninuyh tpwuwlwihg
Juwutwygnipjwt  denppbpndp Yupnn £ Yuwwpdl) “Pwtiyiph bW pwtlwihtu
gnpéniutinipywl dwupt” << opbiupny uwhdwudwsd Ywpgny, “buinpnuwlywl pwilh
twfubwlwtu hwdwdwjuniejwdp:

Unyu Yawnny bwhuwmnbugws uwhdwuwhwynwubpp s6U wwpwdynd “Updbpnenh
ontjwih  Jwupht” <& opbuph hwdwdwju  hwgdbwint  pnnupynn  hwunpuwgnn
Upwbwlwihg Jwutwlyghg Jwubwlgnyenis dbinp plipkine nbwpbph Ypw, bGrb nw
Ywwwpybyp £ Snunwiht papuwgnd b sh gbipwquignud Pwtiyh uuntwnpuywt
hhduwnpwdh 20 %-p:

4,8, O%onpwjht  wnwpwdpttipnud  danwiljwt puwlympjut Jujp  niabignn Yud



gnpédniubinueini Swywinn $hahlwlywlu wudhtp, huswbu bwl wyn wnwpwdpubpnud
untindjwsd Yud gpuugqwsd hpwdwpwtwlywy, hpwyjwpwuwlwu wudh Yupgwyhbwy
snitubignn. wudhup Ywd upwug hbwn hnfuwwwlgdwsd wudhup dby Ywd dh pwuh
gnpdwpputiph htiinbwtpny Pwuyh Yuwinuwnpwlwt Yuwhnwinwd dwutiwlgnip)ntu
(wufwiu dwutwygnipywu swihhg) Ywnpnn Bu dbnp pbipby pwgwnwubiu YGunpnuwlywu
pwuyh bwubwlywt hwdwdwunypjwdp:

4.9. Pwuynud untindynud £ wwhnwwnwiht hpduwnpwd' thwunwgh hwdwpyuws
Ywuntwnpwlwu Juuwhwwih 15%-h swihnd, npu ogunwgnpdynd £ Pwulh Ypwd
Ynpnwuntilipp (Yuwutlbipp) dwolbint, Pwulh pnnuplwsd wwpuwnndubpp dwpbne b
pwdubinndubinp htiwnn qubiint hwdwp, bGeb Pwuyh swhnyep L wy dhongubipp npw
hwdwp s&6u pwdwpwpnid: Mwhnwnwihu hhduwnpwdt wy) bywnwyubph hwdwp sh
Ywpnn ogunwgnpdyby:

4.10. Mwhnwwwiht  hpduwnpwdp  duwdnpdnd £ Pwulh swhnyphg' dhush
uwhdwuyws swihtphu hwuubp: Gpb wwhnwwnwihu hhduwnpwdp Yuagdnd £ unyu
wunuwnpnypjwt 4.9 Ybwnd uwhdwudws swihhg thnpp  dbGénipiny,  www
dwuhwuntdubpu wyn hhduwnpwdhtu uwmwpynud G pwhnyph wnujwaqu 5%-h swihny:

4.11. Pwulu optupubipny L wy; ppwlwlwl wymbpny uwhdwujwsd Ywpgny Ywpnn
E uwbindti hpduwlwu dhongutiph, wpdtpnebtph, pwulwpdbtp dGwnwnubph L
wnwwndnyph yopwqlwhwwndwl, wuhnwwih Jupltph W nphuninpuwi wywpwnpbph
nnpu gpdwu b wy wwhnwwnubp, phuswbu twl hpduwnpwdubp, wn pynd’
wofuwwnwlhgutiph pwdubimhpwgdwu hwwnnly hhduwnpuwd:

4.12. Pwulyph hhduwnpwdubph  Sduwdnpndt nt oguwgnpdnuwip,  npwlg

hwwlwgnuiubiph wpgp W swihtipp npnpgnid Bu Pwulyp funphpnh Ynndhg:

5. Pwulyph pwdubumndubpp

5.1. Pwulyh pwdubiinndubipp pwdutitnbptiph dhole nbnwpwgfuynwd Gu pwg Yud thwy
pwdwunpnwagpnipjwl duny: Fnnupywsd pwdutinndutiph nbnupwfudwt ghup
npwig wujwuwwu wpdbipt £ Yud Pwuyh funphpnh Ynndhg npnadnn ondjwjwlwt
wndbipp, npp sh Ywpnn wwlwu |hub] wujwuwlwl wpdbphg, pwgwnnipjudp unyl
Ywunuwnpnipjwu 5.4 Yownny twiuwnbujwsd nbwpbiph: Pwg pwdwunpnwgpnip)wl
duny Pwulyh pwdubwndubiph wbnupwoudwu nbwpnd Pwulh funphpnh Ynndhg
hwunmwinydnwd £ pwdubwnndubph  pnnupydwt  wqnwaghp, npp gpuugynd
Yhuwmpnuwwu pwuyh Ynndhg:

5.2. Pwdutinndubiph &dbnppbpdwu nhdwg, npwbu Yéwpdwu dhong, Ywpnn £
hwunhuwtw| dhwju << ppwdp: @nnupyynn pwdubnndutipp Yupnn Gu dnppbipyty
uwl npwp pwdutimndutiph thnfuwplynn wuwpuwwnndutipny thnfuwpytipne dhongny:

5.3. Pwulp sh Ywpnn hp pwdutinndubipp qbingk), quby Ywd hwunnigdwdp wyg Yopw
dtinp pbpbp, npwup gpwy punniubiny Juply wwy, pwgwnnigjudp opbupny W unyu
Gwunuwnpnipjwl 7.6 Yawnh dw) Bupwlbnnd tpqwd nbwpbnh, htuswbu twl wju
ntwpbiph, tpp Fwllyh pwdutitnndubipp gpwy punniutin Ywd dtinp pbiptilu wuhpwdtian
E Pwulyp uwindwdp bwhihhun]d dwqwsd wwpunwdnpniginiup sywnwpbine ud ng



Wwnpwd Yuinwpbint htinbuwupny huwpwynp Ynpnwwntiipp Yuwtifubne hwdwp, pun
npnud, Pwtlyp wwpuwynp o) pwdubunndutipp ubthwlwunipjwl hpwyniupny
atinp ptiptint wwhhg, optiupny uwhdwuyws dwdlytivind, hpwgub| npwp:

5.4. Pwulu ppwyniup nh |pugnighs pwdubnndubn nbnwpwgiub] npwbg
2nijuwjwlw wpdbphg gwép, bl

w) wnbnupwfunwt - ppwlwtwgdnd £ Pwubh  hwuwpwly (unynpwlw)
pwdltivindubin nwibignn pninp - pwdubnbiniph Ynndhg udw pwdubitnndubip &bnp
pptint bwfuwwwinynipjwl hpwyniupt hpwlwtiwgtbint &uny.

p) pwdltiinndubph wnbnwpwfudwt hwdwp Pwulu oguynwt k intinwpwzftunnh
(Uhgunprh) - dwnwynipyniiibnhg:  Stnwpwyfudwt  ghtt wju  nbwpnud Ywpnn &
2ntjujwlwt wndtiphg gudp (hutip dhwyu wbnwpwglunnht (dhgunpnht) YGwndnn
wpdwwpnipjwl swihny, npp uwhdwuynd £ npytiu inynuwnpnyp’ wnbinwpwsyfuynn
pwdbnnduh quh uywwndwdp:

5.5. Pwuyh dby hwuwpwly (undnpulywt) pwdtbnndup pwdubinhpngp wwihu k
dnnnynud dkY dwjuh hpwyniup:

9.6. Pwuyh pwdubinndubipp ng thwunwpnpwht duh pwdutinindubp Gu: Pwulh
pwdubndutiph - ubithwywuwwnbptiph  nbbunpp, npnd ugdnd BU Jnipuipwtignip
pwdutitnhpng dwuhlb inbiniynipyniiitin, hugswbu bwl gpwndnd Bu opbupny L wy
hpwywlwt  wlwnbpny  uwhdwuws nbnbynipyniiibn, Jupnd £ Ykunpnuwlwi
nbwnghunwphw:

5.7. Pwulyh pwdtbwbpbipp  wwpowynp GU Pwllbht L YBunpnuwlwl
nGwnghwnwphwiht - optiuunpnipjudp  uwhdwbws  Ywpgny hwjntb;  hpblg
Ybpwpbpjw) wdjwiutiph thnthnfunipjwl dwuht:

5.8. Pwllyh pwdubimhpng wwhwtony  YbLwpnuwlwy  nbwnghnwphw
wwpuwynp £ hwunwnb) Pwulh  pwdubinhpng  ubthwlwuniyeywu  hpwyniupp'
pwdlbitnhpnop nbuinphg hwdwwwwnwufuwy pwnywsdp npwdwnpbiny:

6. Pwulhh wyuwpumwwnndubpp b wy wpdbpnebpp

6.1. Pwulyp Ywpnn b pnqupyb) wujwuwhwu wd  pun ubpluywgunnp
wwnpwwwndubip b optiupny uwhdwuyjwd wy| wpdbpnebn:

6.2. Pwulyh wwpuwwndubph b wy wpdbpnebph panwpynuwp Ywwnwpynd k
Pwulh funphpnh npnadwdp, npnyd uwhdwuynd Bu wpdbpneh wnkuwyp, wujwuwywu
wndbpp, dwpdwu &up, dwdybunubpp L djnw wwjdwutpp:

6.3. Fwulyh Ynndhg pnnupywsd pnpnp wwwhndwéd  wwpunwwnndubph
wujwuwlwu wpdtpubiph gnuwpp sh Ywpnn gbpuquugl; Pwtuyh Yuiuntwnpuywu
Ywwhuwp Juwd wb wwwhnddwl gnwdwpp, npp wmpwdwnpjwd £ Pwulhu
wwnpunwwnndubip pnnupybint hwdwn:

6.4. Pwulh wujwuwlwlu wpdbpnpetph ubthwlwuwwnbpbph nbbunph Jupnuit
hpwlwbwgynud £ optiupubipny b wy| hpwywlwu whnbpny uwhdwudwsd Yupgny:



7. Pwulh pwdubwnbptipp

7.1. Puuyh pwdubwnbip Yupnn bu Ihtub Cwjwunwuh <wupwwbinnuyejwl ntighntiun
L ng ntighnbiin $hahlwljwt b ppwywpwtiwywt wudhtp' hwoyh wntbyny opbiupny nt
unylt juunuwnpnuyejwt 4.7 b 4.8 Ytwtipny pwdtbnbipiph hwdwp whiwnbudws
uwhdwuwthwynwubpp:

7.2, Puuyp  wwowuiwbwnynggne  sh Ypnd pp pwdubiinbipbiph
wwpnwynpnipyniuubinh hwdwp, el winuwhuhp sh unwudub npwbu ppnpn wud Ywd
Gpwptuwynn:

7.3. Pwulih pwdubintiptipp Wwwnwufuwuwwnyniginit s6u Ypmd - Pwilyh
Wwpuwynpnyggniutiph hwdwp b ppbtg  wwnbwunn pwdutitnndubiph  wnpdtiph
uwhdwutbpnd Ypnud BU Pwulyh gnpdniubinieyul hbin Yuwwyws Juwuubtiph nhuyp:

7.4. Gpb Pwulh wudbwpniuwlnipjwl (Wbwllnyejwl) wwwntwn £ hwunhuwund
pwdlbintiptiph wd wy| wudwug gnpdniibnye)niip (wugnpdniejnttp), npntp niubl
Puwulht Yuwwpdwt hwdwp wwpnwnhp gnignuitbip nwine hpwyniup Yud Pwtlh
qnponiutinygniul wy| Yhpw Ywlfunpnobint huwpwynpnigyniutbp, www Pwulyhu
wwwnjwunn gnypp spwywpwpbine ntiypnid wyn pwdubnbipbph Yuwd wj) wudwug Yypw
Yupnn £ npdbp  (pwgmighs  (unipupnhwn)  wwnwoliwtwngnigine' Pwtilh
wwpwwynpnipgintuubinh hwdwp:

dbinnhhgjwy pwdubiintiptiph Yuwd wy wudwug gnpdnnnueniuibpp (wugnpdnipntup)
hwdwpynwd U Pwuyh wuydwpniiwlnipiwl (ubwuynipjwl) wwndwn dhuwjl wy
nbupnul, beb  upwup oguwgnpdty U hpbug  win  ppwdniupp  Gwd
hUuwnpwdnpnieiniutipp Pwulyhtu npngwyh gnpdnnniegniutiin Yunwnt Gud syunwpty
Wwpunwnpbiine bwywwnwyny, twpopnp hdwbwind, np wn wwwéwnn] Pwulp
Yhwjinudh wudGwpniuwlnigw (ubwbilyniegut) Jhwynud:

7.5. Pwtlh Ynndhg pwg pwdwunpnwanpnipjul dhengny pytiwpynn pudutitnndubiph
U pytwpynn pwdubiinndutiph thnfuwplynn wpdbpnebiph wbnwpwsudwt nbwpnu
Pwulh pwdutimbiptipp sniutit pytiwnpynn pwdubivindutiph L pytwnpynn pwdubnndutiph
thnfuwpyynn wpdtipnpetipnh dbnppipdwt bwjuwwwwnynipjwl hpwyniup:

7.6. Pwulh jnipwpwtgnin hwuwpwl (undnpwlwt) pwdubwndu wwihu £ hp
ubthwlwbwwnbip hwunhuwgnn pwdtbinhpnop dhlunyt hpwyniupubipt, wil £

w) dwutwygt] dnnnypt’ ybpghtuhu hpwywunieywlip wywnlwlnn painp hwpgbiph
Ujwwndwdp dwjuh hpwyntupny.

p) dwutiwlygh) Pwulyh Yunwdwpdwp.

q) unwlw| whnipwpwdhuutip’ Pwulh gnpdniutinggniuhg wnwewgwd swhnyphg.

n) unwuw] Pwulh gnpdniibineywt Ybpwpbipw) gwuwgwsd wnbnblwwnynignit’
gqununup thwunwpnetiphg pwgh, wjn pYnw' unyu Yuunuwnpniygjwdp uwhdwuyws
wpgnd  Swunpwuw) Pwulh  hwydblypnpl, $htwluwlhwu L hwpluwhu
hwaytinynipniuubphu.

t) hwunbiu qu) wnwownynipjniuubipny dnnnyutipmd W pdbwnyt hpbt wwwnywunn
pwdlbwnndubiph dwjubinph swthny.

q) wnwlwhtipe Yungny &tnp pinti Putyh Ynnuhg panwinyynn U ntinwpwfuygnn
pwdlbwndubinp, Gpt “Pwdubunphpwlwu puytpnyeniuubph dwuhu” << opkupny L



unyl Yulnuwnpnipjwdp w)| pwl Uwfuwwnbuyws sk,

£) Pwuyh |mdwpdwl nbuwpnud, unwlw) Pwubh gnyph (dhgngubiph)' hpku
hwuwutithp dwup.

0) uny Yuwtnwnpnieywdp L opbpny uwhdwtijws Yupgny, onwinb) Yud wy dluny
Wj| wudwug thnfuwugky hp ubithwlwunipyniup hwunhuwgnn pwdubitnndubipp.

@) nhubi nwwwpwy' dnnnydh Ynndhg punniuiywsd U gnpdnn optiuputiphu, unyu
YwUunuwnpnigyutt  nu wy hpwdwlwu  wywnbphtt  hwlwunn npnanudutiph
pannpwpyuwl Uwwnwlyny.

d) Puwulhg wwhwugk pwdltitindutiph htitngudwt quh npngnud b hpbu wwinwling
pwdutitindutinh ud npwug dh dwuh hbngunud, bipt

- npngnd b punniugl] Pwulyh Yapwluquuybpydwt, Uwuwwwwnynipjwl
hpwyniuph Yuubigdwt Yuwd fungnp gnpdwnp Yuptipnt dwuht, U bw pdbwpyt £ Pwulh
YGpwlhwqdwytipwdwy, Uwhuwwuwnyniyejwy hpwyniiph Juubgdwl Ywd funpnp
anpownpp Yupkint nbid Ywd wn hwpgtipny pybwpyniejwup sh dwutwygh).

- unyt fuunuwnpnigjwl dbe |pugnuiutip Ywd thnthnfunieiniiitin BU Yuwnwpyty,
Ywd  hwuwnwnyb) b Ywunuwnpnieyniup unp fudpwgpnigjudp, nph htnlwupny
uwhdwtwthwyyty Bu upw hpwyniupttipp, W w ntd £ pytiwnyt Ywd pybwpynipjwp
sh dwutiwlygh.

dw) dnnnyubipnid hp hpwiyniupubinp Ubpuywgtitne hwdwp (hwgnpti Gppnpn wush.

dp) ogwylip opbuunpnipywdp Ywd unyl Ywunbwnpnipgjwidp bwiuwwnbudwsd w)
hpwyntuputiphg:

7.7. Puwulh pwdubinbipp wwpuwdnp £

w) pwdbbinndutiph eanwpldwu  npnodwdp uwhdwbyws dwdybnubpnd |phy
Ybwinbi hp pwdubwnndubiph wpdtpp.

p) shpwwwpwlbi Pwulh hwwtunppubiph W Pwulh gnpdniubinipjwl Jbpwpbnw
quinunthp ubipluwjwglnn wtiniynuyeyniutibinp, win pYnd’ pwtiywht quinunuhpp.

q) Pwuyh &dwuh hpwyniipnd 10 b wybh wnbnup hwuwpuwl (unynpwlw)
pwdubinindubiph whpwwbndwu nbwpnid Pwllhl hwnwpwpnigntu ubinyuwjwgut hp
htw thnfulwwwlygywsd wudwlg dwuh,

n) Pwulyht hwyinwpwpnieyniu Ubipywjwgty hp Jwutwlgnieywl dhengny nplk Wyl
wudh Ynndhg Pwtlynud wuninnuyh tpwuwlwihg Jwutiwlgnientu atinp ppbnt Yud
udwt  dwutiwlgnipjwl  puguluwnipjwt  Jwuht:  Pwdutitnhpng  dwuliwlgniejw
wpryniupnd - npll wyp wudh  Ynndhg  Pwbind  wunipqubp Upwtwlwihg
dwuliwygnipynit dtinp pliptignt nbiupnud' ubipYuwjwgtiby bwle wuninuyh bywlwlwihg
dwuliwygniejnil dkinp pbipnn wdwug Ybpwpbinw) Yaunpnbuwlyw putilh uwhdwbws
hwuwnwenebinp’ Uwuitwlwl hwdwdwjtunieniu unwtwnt hwdwp.

t) Ywwwpbp opliuph, wj hpwjwluwu whwbph L unyt  Ywunuwnpnipjwl
wwhwueubinp:

8. Pwulh ywhnyph pwituniip: Twhnipwpwdhtiubpp

8.1. Swpblwl gnpdniubinyzjut wprynitupnud, Pwllh unwgwsd hwdwhuwnt tYwdnh



L opbupny pnywwnpwsé udwgbgnuiubph npwywl  wwppbipnyejniup’ hwplynn
qwhnypp, bupwlw £ hwpylwt' Cwjwunwuph <wipwwbnngejwt  hwpluwiht
opbunpnipjwl hwdwdawu:

8.2. Pwulh gnun pwhnypep npngynd § npwbu Pwlyph unwgwsd hwdwfuwnu
thwdwnh, juuwpdwsd pninp ujwgbigniutiph b Jéwpywsd swhniewhwnpyh npwlwt
wnwppbipnip)niu:

8.3. 2nun whnyphg duwdnpynd tu Pwulyh wwhnwwnwiht hhduwnpwdp, unyl
Ywunuwnpnipjwdp b dnnnyh Ynndhg uwhdwudwsd wy hhduwnpwdubpu no Jéwpynud
tU nmbnwpwofujwéd pwdubtitnndubiph nhdwg swhnipwpwdhuubpp:

8.4. Stnwpwofujwd pwdubindubph nhdwg whnipwpwdhutbpp Ywpnn Gu
Jéwnyk) gnun owhnyphg' << npwdny, Gnwduywlwhu b Yhuwdjwlught' Pwuyh
funphpnh npnadwdp, huswbu bwl wnwpblwu' Pwulh dnnndh npnadwdp:

8.5. Swpblwu swhnipwpwduh swipph b npw Jdwpdwu duh dwuphtu npn2ndu
punniunud £ dnnnyp’ Pwulyh funphpnh wnwowpynieywdp, uwhdwubing bwl yewpdwu
dwdlybiwnp:

8.6. Fwulu hpwyniup snith npnanwd punniub (hwjunwpwpt)) swhnipwpwdhuubnh
J6wpdwu dwuhu, tipb'

w) Pwulyp htin sh qub pwdubunndubipp uny uwunuwnpnigjwu 7.6 Yhwh dw)
Gupwlbwnud updwsd nbwpbpnud.

p) owhnipwpwdhubn Jéwnbint npnanwdt punniubine wwhh npnuejwdp, Pwllh
Jpdwlyp hwdwwwwwufuwund £ opbupny uwhdwujwsd wudbwpniiwynipjwl
(ubwuynieywt) hwynwuhgbipht, Ywd npwup h hwn Ygwu whnypwpwdhuutinh
Jéwpdwu htinliwupny.

) wn wwhhu Pwubh Ypwé Ynpnwwubpp (Yuwutbpp) hwywuwp Bu Yud
gbpwquugnd Gu Pwulynud wnlw spwotudwd owhnyph gndwnp:

9. Pwulyh Ywnwywpdwt dwpdhtuubpp

9.1. Pwuyh Yuwnwywpiwu dwpdhuubipu Gu'

*  Puwulyh pwdubinbiptiph punhwunip dnnnyp (dnnny).

= Pwuyh funphnipnp (wjunthtin® lunphnipn).

* Pwulyh gnpdwnhp Jwpdhup' Pwulh gnpdwnhp  wbopbu  (Hwpgnipjwl
Uwuwgwhp) (wjunthtin' Snpdwnhp wtiopbt) b Pwulyh Jupgnipgniup (wjunthtin’
Jdwpsnipinit), (Snpdwnhp wtoptiup b Ywngnipjwt wunwdubipp  hwdwwnbn
wjunthtin' gnpdwnhp dwpduh wunwdubn):

10. dnnnyp: Ppwyjwunipyniubpp: Npnanudubph pugniundp

10.1. dnnndp Pwulh Yunwdwpdwu pwpdpwgnyt dwpdhtt b Pwtlp ywpuwynp
E wdbl tnwph gnuiwpt) nwpblywu dnnnd: Swpblw dnnndp gnudwpynid £ Pwtbh
htippwlwl $huwtuwywt nwpdw wywninhg htinn' Jegudujw dwdlytnnud:

dnnnyp wlgugdwl wnwpht, wdhup, wduwphyp b jupgp, huswbu uwl dnnnyh



wlglwgdwl Jwuhl dwunigdwu Yupgp L pwdlbiinbipipht wnpwdwnpynn unyebinh
guwulp uwhdwunw £ Pwuyh tunphnipnp' << optilunpnipjwl wwhwugubiphu
hwdwuywuwufuwl:

10.2. dnnnyp hpwdwunigniitbini GU°

w) Pwuyh Ywunuwnpnipjwl hwuwnwwnnwip, npwunwd  thntnfunieiniiuinh 1]
pugnwittiph  Ywwnwpnup, Pwulh  Yuuntwnpnyejwl hwuwnwwnwdp — unp
hudpwgpnijwdp.

p) Pwulyh Jepwywgiwytpunudp.

q) Pwlh (nidwpnidp.

n) wdthnth, dhowliljuy W midwnpdwl hwaytlghnubiph hwunwwnnudp, [ntdwinwhu
hwuduwdnnnyh Lpwuwlynwdp.

k) funphpnh pwtwywywl Yuqdh hwutnwwnnidp, ppw wunwdubiph puwpnuejniup b
upwug (hwgnpnugjniutiinh Junwdwdybin nwnwpbgnulp: tunphpnh pwtwlwlwu
Ywqdh hwunwwndwlu b npw wlnwdubiph punpniejuil hwnglipp putwplynw Gu
pwgwnwuwbu tnwpbywl dnnnynwi:  funphpnh wunwdubiph  puwnpnygjwl hwpgu
wpwwhbipe dnnnynud Ywpnn £ putiwpyyty, kel Yyipghuu npnanud & punniuby funphpnh
Guwd Upw wnwudhl wunwdubnp (hwgnpnieyniuttiph Junwdwdytin nwnwpbgdwl
dwuhl.

q) hwynwpwpywsd pwdutinndutinh Swywih wnwytjwgnyu swihh uwhdwunudp.

t) tunphpnh ubipjujwgdwdp Fwlyh wpwwpht wninhnt hpwlwlwgunn wudh
hwuwnwinnidp.

n) Pwulh wwpblwu  $htwbuwlwl hwaytwyniggniuitinh, owhnyputiph L
Juwuttiph pw2fudwu hwunwwnnudp: Swnblwit pwhnipwpwdhtiutinh Yowpdwu dwuhu
npnodwl punniunwdp b tnwpbljut swhniewpwdhuutiph swipp hwuwnwwnnup.

) dnnnyh Junpdw Yungh hwutnwwnwp b hwayhs hwudtwdnnnyh Slwynpnudp.

d) pwdubitnndutiph  wuwwluw wpdbph  UGdwgdwl  Yuwd (nwgnighs
pwdubiinndutiph  inbinwpwgfudwu dhongny  Juuntwnpuiw Ywwhwnwih  swihh
wybijwgnudp.

dw) pwdutitnndubiph hwdwfudpnudu (4nuunihnwghw) Nt pudwuntdp.

dp) tunphpnh wunwdttiph Jupdwwnpnigjwu swihh uwhdwunidp.

dq) opbupny Uwhiwwnbujusd nbwpbpnd  pwdubitnndutiph &hnpptipdwl
twhiwwwwnyntpjwl hpwyniupp sihpwnbint dwuht npnzdwl punniuntdp.

dn) Pwuyh Ynnihg pwdubtinndutinh atnpptpnwip W hbwngunwdp optupny L unyu
Yuiuntwnpnipjudp twhuwwnbugwsd nbwptipnid.

db) funpnp gnpdwnp Yupbint duwuhl npnodwilt  punniunwdp, nph wnwplw E
hwunhuwun Pwulh gnypp W nph wnpdtipp gnpdwppp Yuptint dwuht npn2nud
punniubint wwhh npnuejwdp Ywqunu £ Pwulh wywnhyutph hwaytlonwiht wpdtiph
50%-hg wybhu.

dq) gnpdwpp L (Ywd) thnfujuwwd  gnpdwnpubp Yuptnt JwuhU  npn2dw
punniunwdp, nph Uwwnwlu £ Pwuyh ptwpynn pwdubinndutiph Ywd pybwpynn
pwdtbnndutiph  thnfuwplynn wi wndbpnpetnh inbnwpwzfuntdp, npnug pwtwlu
wdtih § Pwulh’ wpnbl nbinwpwofudwsd pybwplnn pwdutinndubph pwlwyh 2
wnlnuhg, gnpdwpg, npnd Jéwpiwu Gupwyw gnudwpp Ywd gnyph 2ntyujwluwl
wndbipp gtipwqugnid tu Pwulyh wywnhdubiph hwyyblgnwjhtu wpdtph 2 wnynup b



npnugnu wnyw k 2whwgpgndwdnipiniu, huswbu bwl gnpdwnp, npnud gwhwgpghn Gu
Gwuwsyty funphpnh pninp wunwdubpp.

dt) Pwulh Ynndhg pwdlbinbptiphu wbntynieyniuttnh b unuebiph hwnnpndwu alh
npnonidp,  Ubpwnjw|  quugywdwiht  puwundnipyutu  hwdwwwwwutuwu - dhengh
punpnipiniup, beb hwnnppnup wbwp £ hpwlwiwgyh twlb  hpwwwpwlwhu
hwjinwpwpnigjwu aduny.

dp) optiuipny L unyu Yuunuwnpnigjwdp uwhdwtgwd wy) hpwdwuniygyniduitip:

10.3. Unyu Lwunuwnpnygjwu 102 Yhwnnd  bpdws  hpwywuniegniutibinp,
pwgwnnipjwdp nnwwnp Ywd  Yufyw) pulybpngeniiubph unbnddwt, npwtgnd
Juutiwygnipjwt, wnlinpwiht yuqdwytpwnyeniuutiph dhnyeyniutiph hhduwnpdw,
npwlgnud Jwutwygnipjwl, pwdutnndubph wijwuwlwu wpdbiph dedwgdwu Yuwd
Inwgnighs pwdutiinndubiph nbnwpwofudwl dhengny Ywuntwnpwlwt Yuwwhuwih
swihh wybwgdwu,  optupny W4wd unyt Guunuwnpnigjudp  bwjuwnbuwsd
ntwpbipnud Pwubh Ynndhg pwdlbindubinh dtinpplipdwl U htwngudwu Ybpwpbinjuwy
npnonuwubiph Yuywgdwt hpwdwuniegniutiinh, npnp unyt npnyph nidny thnfuwugynud
tu  hunphpnh  ppwywunipjuip,  hwunhuwund  Bu dnnndh pwgwnhy
hpwlwuniegnitipp W sbu Yupnn thnfuwbgdty funphpnht, hugwbiu twl Pwtyh
gnpdwnhp dwpduht Ywd w)) wbdwug:

10.4. dnnnyh puliwpldwlp sku Ywpnn npdbp opbipny Yuwd unyu Yuunuwnpnipjwdp
dnnnyh hpwywunipjwup sytpwwwhywd hwnpgbip:

10.5. Swptwu dnnnyhg pwgh gnwwpynn dnnndutipp hwdwpynd B wpnwhtippe:
Upwnwhbippe dnnnyubipp gnuiwpynid bu wuhbinwdaghih hwpgbiph pttwplydwi hwdwp:

Upwnwhbpe  dnindp  gnwwpynwd £ funphpnh npngdwdp’  ubthwlw
bwuwatnunipjwdp, gnpdwnhp dwpduh, Pwulh ubippht wninhnh unnpupwdwudw,
Pwllyh wpuwpht wniphnt hpwlwtwgling wudh, Yeunpnuwlwl pwubh Yud
wwhwuop Ubipywjwgubint npnyejwdp Pwllyh  wntjwqu 10 wnynu  pdtwplynn
pwdubnndutiph ubithwwlwwnbp pwdutinhpng (pwdubintiptinh) wWwhwugny:

10.6. dnnnyu hpwywunt £ (pYnpnud niuh), et dnnnyh dwutiwyhgubinh gpuugdw
wlwpwnh wwhhu gpwugyt) Bu Pwuyh pwdubintipbipp (Upwug ubipyuwywgnighsutipp),
npnup  hwdwwnbn  whpwwbonyd B Pwulh  nbnwpwofudws  pdtwpynn
pwdUtiinndutiph 50-hg wybih winynupu:

10.7. dnnnyhtu dwuliwlgbnt hpwyniup niuby’

w) Pwulh hwuwpwy (unynpwlwt) pwdutinndutiph ubithwlwlwintipipp® hpbiug
wwwnlwunn  dwjubph  pwuwyny, huswbu  uwl wbjwuwwbpbpp, bBpb upwup
utipyuwjwgunw bu hpkug Ynndhg Ubipywjwgynn Futyh pwdutitnpbph wujwunwiubipp
U upwtig wwinlwunn pwdubnndutiph pwuwyp hhduwynpnn thwuwnwenrbnp.

p) tunphpnh wunwdubnp, gnpdwnhp dwpduh wunwdubipp’ funphpnuwygwlwu
&wiyuh hpwyntupny.

q) Pwulh tippht wninhnh unnpupwdwtdwu wunwdubpp' npwbu nhunnpn.

n) Pwulyh wpnwpht wniphint hpwlwwgtnn wldp' npwbtiu nhunpn (Geb upw
kapuilwgnigyniutt wnbw § dnnnyh opwlwngh hwnpgtipnid).

k) YBUwnpnuwlwu pwulyh ubpyuwywgnighsubipp’ npwtiu nhnnpn.



q) Pwuyh djnw nElwdwptbipp b wpfuwwnnnubpp' funphpnh npnadwdp:

10.8. dnnnyht dwutiwlgbint hpwyniup niubignn wudhup Swunigynd ku dnnnyh
gnuwpdwl  dwuht’ upwig  hwdwwwnwufuwu  gpuynp dwlinignud  niquiplybint
dhongny:

dnnnypt dwubwlglnt  hpwyniup  nibignn Pwllyh  Jwubwlhglibph  gnigulyp
Yuqdynw £ funphpnh Ynndhg uwhdwudwd nwpdw, wdudw, wduwrdh npnyejwdp’
Fwuyh dwutwyhgutiph nbbuinph wndjwjutph hhdwu Ypw:

dnnnyptu  Jwubiwlgbint hpwyniup  niubgnn  Pwllyp  Jwubiwlhgtiph  gnigulp
Ywqudbne tnwpht, wdhup, wduwphyp wbwp § dhwdwdwuwl pwjwpwpbu hbunlywg
Bnynt wwhwugubipp.

w) wyl swbwnp £ uwfunpnh dnnny gnudwpbne dwupt npnandu punniubine opdw,

p) gngwyp Yuwaqdbint opqw L dnnndp  wuglwgdwu opw  dholt  pulwd
dwdwbwlwhwinywdp sh Yupnn 45 ophg wybih (huby:

Gpt dnnnyp gnudwnynd £ hbnwlw pdtiwpynieyudp, wwyw nput dwutwlgbne
hpwyniup nwbgnn Pwulh dwubtwlhgubph gngwyp Ywqdbine wwphu, wdhup,
wduwehyn uwhdwuynud Gu dnnnyh gnidwpdwt wduwpyhg wnujwqu 35 op onun:

funphpnh npn2dwdp, Pwuyh nGlwdwpubph b wpfuwwnmnnutiph dnnnyh gnidwpdwu
dwuht dwunigndp Ywpnn § Yuwnwpyby wy duny:

Swplwu dnnnyh gnudwpdwt dwuht  hwjnwpwpnieniup hpwwwpwyynd &
dwdnynd b hunbipubnnud” Pwulh wtwjhu fonud:

10.9. Pwdutimbptiphu dnnndh gnuwpdwt dwuht dwungnwp Yuwnwnpynd k£
dnnnyh gnuidwndwt opdutihg wnuyjwqt 15 op winwy:

10.10. Pwulh &wjuh hpwyniup nubgnn pwdubnndubph wnuwqt 2 winynuh
ubthwwuwwbp pwdubnbpp Pwulh $huwtvwlwu nwpdw wljwpinhg hbwnn' 60
opJw pupwgpnwd, hpwyniup niwuh  Gpynwhg ng wybih  wnwewpynieniutbn
ubipyuwywgutp mwpblwu dnnndh opwlwpgh Jbpwpbpwy, huswbu twl wnwownlyt
funphpnh wunwdniejwt pGYUWSNLGP:

funphnipnp puuwpynud £ ubiplwjwgywsd wnwowpyutpp W npnand £ punniunid
npwup wnwpbywt dnnndh opwlwpgnd pungpybnt Yuwd depdbint Jwupt' unyt
Ytwnw upqwd dwdlybnp |pwuwinig htinn® 15 opdw pupwgpnud:

10.11. RJbwpynigyniup dnnnynud  ppwywtwgynd £ “Pwulh dely pytipwlynn
pwdubitnndu’ UGy Gwju” uygpniupny:

10.12. Unyu Ywunuwnpniejwu 10.2 Ytwnh p), dw), dg), dk), dq) b dt) bupwytinbpnid
Uoqwd hwpgbipny npngnwdubipp dnnndu punnwinad § dhwju funphpnh ubplwjwgdwdp:

10.13. Unyu Yuunuwnpnipjwt 10.2 Ytwnh w), p), n), q) b db) bupwybnbipnd tupguwd
hwpgtipny npnonuiubipp dnnndu punniund £ npwit dwutiwlygnn®  pdbwpynn
pwdubitnndutinh ubithwywuwwbnpbph dwiubph 3/4-ny:

10.14. Unyu uunuwnpnipjwl 10.2 Ywnh q) b dn) Gupwltintipnd upgwsd hwpgtipny
npnoniubipp dnnnyu punniund £ onpwt dwutwlygnn pytiwplnn pwdubnndubiph
ubthwwbwwnbptiph  dwjubph  3/4-nd, uwlwju ny  wwlwu pybwpynn  pnpnp
pwdubnndubiph ubthwlwuwwnbiptph dwjutinh 2/3-hg:



10.15. Unyu Ywunuwnpnigjwu 1013 L 10.14 Ybwbpnd  supdwd  hwpgbpny
npnanwdubpp dnnndu punniundd £ npwt dwutwlgnn' pybwpynn pwdubiinndutiph
ubthwwuwwbpbph dwjubiph wwpq dadwdwutnipjudp:

10.16. Unyu ywunuwnpnigywt 10.2 Yawh p), g) L p) Gupwybnbipnd Ugdwd hwnpgtiph
Ybpwpbipjw| npnanwubipp skt Yupnn punniudly hbnwlw pdbwpynigjw (hwpgdw)
dhongny:

10.17. dnnndp wpdwuwgpnipniup Ywgdynd £ dnnndh wjwpunhg 5 opdw
nupwgpnd’  Gpynt ophuwlyhg, npnup uwnnpwgpnwd Bu dnnnyh bwfuwqwhp U
pwpiininuipp:  dnnngh bwfuwgwhp  wwwnwufuwuwwndnieni £ ypnd - dnnnyh
wpdwuwapnipniunud wnyw wbntynuyeyniuutinh hwywuwnhniyejwi hwdwp:

dnnndp wpdwuwgpnipjwu dbe uaynd bu’

w/ dnnnyh gnudwpdwu tnwphtu, wdhup, wduwphdp W ywypp,

n/ Pwulyh wnbnupwotujwsd pybwpynn pwdubinndutiph dwjutiph gnuiwpwihl
pwlwyp,

a/ dnnnhu dwutwlgws pwdubinbpbpht wywwnlwunn dwjutiph gnudwpwjhu
pwliwyp,

n/ dnnnyh uwfuwgqwhp b pwpnninwpp, dnnndp opwlwipgp:

Updwbwgpnuejniup whwnp £ wwpniiwyh  dnnnynd - Yuywgwd  Ginyrubinh
hhduwlywl npnyputinp, pybwnpyniejwt npywsd hwpgbpp, wjn hwpgbinh yapwptipjuy
pybwpyniejwl wpryniuputinp, dnnnyh punniuwd npngnuwdubipp:

10.18. dnnnyph Jwpdwu Ywpgh (ubpwnuwl hbnwlw Yupgny pybwpynigjul
(hwipgdwl) dhongny punniynn npnonwiubinp) dwuht npngnudutip punniubne Yupgp
uwhdwuynud £ dnnnyh hwuwnwwnws ubippht thwuwnwpnptpny

10.19. Pwulu nwh hwoyhs hwuduwdnnny, nph wunwdtubpt puwnpdnd Bu b
lhwgnpniginiuubph  dwdytinp uwhdwuynd b pwdubntiptiph dnnndh npngdwdp’
funphpnh ubplwjwgdwdp:

Cwayhs hwudbwdnnnyp pwunlugws £ 3 wunwdhg, npnup st Yupnn, |hut) Fwtlyh
unphpnh wunwdutp, Pwuyh Ywpsnipjwt bwiuwgqwh Yud Pwuyh Ywpsnipjwu
whnwdubip, huswbu Uwl wu wudhtp, npnlp wnwownpywd G wn wwawnnuutiph
ptyuwdniutin:

<wyyhs hwudtwdnnnyp npngnid £ dnnndh pynpnudp, pwdubiinbpbphu L upwug
ubpyuywgnighsubipht  pwguwpnuenii £ wwihu dnnnynud opwlwpngh hwnpgliph
pytiwnlydwl Yupgh Yepwptipjw), wywhnynd £ pYtwpynieju uwhdwuyws Yupgp U
nwdltintiptinh pUtwnynipywip dwutiwlghint hpwyniupp, wdthnithnud E pybwpynipjwl
wpnyntupubinp, npwug Ytpwpbinug Yugdn £ wp&wwgpnyenu b Fwuyh wpfupy £
thnfuwtignud pytiwptinphyutinp:

10.20. bph Pwulh pwdutintintinht opbupny uwhdwtdws Ywpgny pYtiwetipphlutn
Gu niqupydt, www  pynpnwh  hwodwplydwt L pytiwnynpjwu  wpnynupubinh
wdthnhdwl hwdwp Pwlyh Ynndhg hwpdh GU wnliynud bwl dnnnyh dwuuwlhgubiph
gpwtigdwt wjwpuh wwhht unwgyusd pUtwebnehyutinny wpwdwnpynn dwjtbpp:

10.21. Ldnpnuih  pwgulwjnipjwu  nbwpnu hwjinwpwpdnd £ unp dnnnyh
gnuiwpdwl  wwpht, wdhup, wduwphyp: Lnp  dnnnyh gnudwpdwl  nbwpnu



opwlwngh  thnthnfunyeyniu  sh pywwpynud:  Qujwgwsd  dnnndh  thnfuwpbt
gnudwnynn unp dnnnyl hpwdwunt t, beb Jwutiwyhgubph gpwugdwt wywpunh
wwhht gpwugyt] Gu Pwuyh pwdlbtinbpbipp (Upwtg ubipyuywgnighgutinp), npnup
hwdwwnbin whpwwbnnd bu Pwuyh wbnwpwstujwsd pytiwplynn pwdubinndubph 30-
hg wybih wnynuht:

10.22. Pwulyh pwdutinbiptinh owunignwip  unp dnnndh  gnuwwpdwl  dwuht
Ywwnwpynd £ unyl Ywuntuwnpnipjwdp  uwhdwiws Ywpany, pwyg dnnnyh
gnulwpdwu opjwuhg wnluywqu 10 op wnwg: Gpb pynpnuwih  pwgwlwnipjw
wwwéwnny sywjwgws dnnnyh gnudwpdwt wduwpehyp wbnuihnfugnd £ 20 onhg
Wwlwu dwdlbnny, wwyw dwubwlgbn hpwyniup niubignn  pwdutinbiptiph unp
gnigwy sh Juquynid:

10.23.  RdbLwnynipyniutibinp Ywwinwpdnud - Bu  pYbwpbpphlubtph dhongny:
Pytiwptinphyh &up L pnwunwynigniup  hwutnwwnynd k funphpnh  npn2dwdp:
Pybwpbpphyubpp  wipdnd  BU dnnnyp dwutwlgbnt  hwdwp  gpuitigyws
pwdubiinhpnop (upw Ubipyuwjwgnigshts)' dnnnyh pynpnuih wnlwynipjwt nbwpnd:

10.24. 2twptinphyp whinp b wywpniuwyh htiinlywy nbntYnueyniutibnp'

w/ Pwuyh wudwunuip,

p/ dnnnyh gnuWdwpdwl nwph, wdhup, wduwphyp, dwdp b Juypp,

¢/ pybwnYynipjwl npynn jnipwpwigngn hwpgh aluwlybpynwip b upw puiwpydwu
hGppwwunte)niup,

"V pdbwnyngwt Apdws gninwpuitginin hwpgh  Jepwpbipw)  pytwpynueut
nwppbipwlutipp®  “Ynnd”,  “ntd”,  “Gbnuwwh”: Snudwpwiht (Ynuinywnpy)
pybwpynipjull - wuglwgdwt  nbwpnid pbwpbpphyp  wbwp [ twhwwnbuh
pyGwnynipjwl Yupgh wnwuduwhwnynysniuubpp,

b/ pwgywd pybwpbpehyutpp  Pwulh  Ynndhg punniubint  wwpht, wdhup,
wduwehyp, dwdp U Juypp, bpb pwdubnbpp pybwnpynud £ htinwlw Yupgny,

q/ gnignd wju Jwuhl, np pybwptpphlp wbwp £ unnpugndh pwdutinhpng
(Ubapywywgnigsh) Ynnuhg,

b/ pdtiwptinphlp |nwgubiint ungh wwpqupwunwp:

10.25. tunphpnh punpniejwt nbupnut pYtwpbpehlp whnp & REYUwSNtph
wuniihg pwgh upwtg dwuht wwpniiwyh bwl wuhwinwywiwglnn wy| wnyjwutip:

10.26. Lytwpynipiniup dnnnynd ppwlwiwgynd £ “Pwulh Jby pdbwplnn
pwdtbinnndu'  dbY  Swjl”  ulgpniupny, pwgwnnrjwdp’  funphpnh  wunwdubph
puwnpnipjwl, tinp Yhpwnynud £ gnidwpwiht (Ynwnywinhy) pybwplnipjut uygpniupp:

10.27. Uluwy |pwgyws pybwpbnphyutnp hwdwpdnd b wuduybp b dwiubph
hwaqwndwt dwdwuwy hwodh kU wnuynd: Geb pYtwpbnrhlp pnjwunwynd §
pytwnynipjw npywsd dh pwuh hwipgtip, www upywé wwhwsh fuwtunnuip dky Yud
dh pwup hwpgh Uywwndwdp sh ptipnud wupnng pybwpebnehyh wuywdtn wuwsdwn:

10.28. Lytwpynipjw wpnyniupubipny Pwtlh hwoyhs hwudtuwdnnnyh Ynndhg
pybwpynipjwt  wpnniupubiph Jbpwpbpw] Jugdynd E wndwuwgpnyentu, npu
unnpwgnnud Bu hwpyhs hwuduwdnnnyh wunwdubpp:



10.29. Updwlwgpnipiniup Yuqdbinig b wyu unnpwagptinig wudhgwwtiu htunn

pytiwptinphlutinp qunun £ hwayhs hwbdtwdnnnyp b hwtdund Pwlbh wpfuhy’
wuwhwwuntpjwu hwdwn:
. 10.30. Rybwpynyejwl wpryniuptbinp hwyinwpwpynud Bu indyug dnnnynud, Yuwd
dnnnyh - wywpwnhg  htnn - pwdubntipipp wbnblwgynd B pytwpynuejwu
wnryniipuipht’  hwodbnynigjwll hpwwwpwlydwt  Ywd  wiu  pwdubinbpbiph
ninwnytnt dhongny:

11. lunphnipnp

1.1, tunphnipnt - hpwlwuwgund £ Pwllyh  gnpdniubnpyut  punhwunp
ntywywpnwp® optiupny L unylt Ywunuwnpnigwdp funphpnh  hpwywuniejwp
Ybpwwwhywsd hwpgbph uwhdwuubpnud:

11.2. tunphnipnp Yuaqdynud £ wntudwqu 5, hul wnwytjwagnyup' 15 wunwdhg:

11.3. funphpnh wunwdbpt punpynud Gu wwpbwu dnnnynd' Pwuyh ubiplw
pwdubiintiptiph Ynndhg, huy runphpnh wunwdh thwgnpniyeniuubph Junudwdytin
nwnwnptgdwl nbwpnud® wpnwhbpe dnnnynud Fwulyph ubpyw pwdubnbpbph Ynndhg'
optupny W unyu Yuwunuwnpnipjwdp uwhdwudwsd Yupgny:

funphpnh wunwdubph wnudwqu dey tppnpnp wbwp £ jhup wuluwfu: Gpb day
tppnpnp ptwlwu phy ok, wwyw runphpnh wulwu wunwdubph phy £ hwdwnynud day
tGppnpnpt wnwyb| dnwn wdpnng rphyp:

funphpnh wulwiu wunwd Yupnn £ punpdb wis wudp, npp’

w) ybpoht bpbp nmwpdw pupwgpnd Pwulynud gnpdwnhp ntwdwp wwownu sh
qpwnbignpty, sh woluwnb] Fwulynd ud Pwilyh hbn thnpuuwuwlgywd wyp wudh dnu.

p) ybpoht Gptip vwpjw pupwgpnd Fwulyhg Ywd Pwulh hbwn thnfjuuwwlygwsd
wudhg (wudwughg) nunwyhnptt Ywd  wunipnwyhnpbt  sh uwnwgtp  npuk
Jupdwuwpnigntu,  pwgwnniejwdp  npwbu  tunphpnh wunwd unwgwd
quipdwwnpniejwl.

¢) Jbpghtu bpbp wwpdw pupwgpnd  hugwbu  nipnwyhnpbu,  wjuwbu g
wunipnwyhnpbt® npwbiu gnpdpuybp, Uswlwlwihg pwdubntp, funphpnh wunwd,
ghpdwnhp dwpduh wunwd (UepYuwywgnighs) sh niubgl] fwywu nplk gnpdwpuwn
hwpwptipnuejnu Fwubh L (Yud) Pwulyh htwn thnpuyuwwlgyws wudh (wudwug) htwn,

n) ybpohu hhug wwpyw pupwgpnd sh hwunhuwgt) Pwuyh wpunwpht wninhint
hpwlwuwgunn wudh b (Ywd) npw hbwn thnfujuwwlgwd wudh (wudwug) pwdubnbn
L (Ywd) wofuwwnnn.

G) Jbpoht 10 wwpw pupwgpnd 6 wwpnig wybh sh hwunhuwghbp Pwulh
Funphpnh wunwd.

q) sh hwunhuwunwt Pwlh tpwtwlwihg pwdubnbp.

E) dtipoht Uty wwpjw pupwgpnd wudhgwlwl huynnniginit sh hpwlwtwgnby
Pwulyh ujwundwdp' npwbu hwupwihtu Swnuynn.

n) sh hwunhuwund unyu dwuh «w-E» Yhnbpnud updwd wudwughg npuk dayh
punwuhph wunwd:

Unyt dwuh «g» Ywnh hdwuwnny pwtwlwihg £ hwdwpynd Pwlh 10-hg wybih
innynu pybwpynn pwdubinndubiph ubthwwuwwnbp hwunhuwgnn pwduntnp:



funphpnh wulwiu wunwdht epwpbpnn uwhdwbwtwynwubpp gnpdnud G bwl
tunphpnh wlYwifu wunwdh wwpuwlwunipniuutipp Yuwwnwipbipnt
dwdwuwlwhwwunywdnid:

Uudp funphpnh wunwd punpdbihu wwpwnygnp £ pugwhwyint hp dnn unyl 113,
Yawnh 3-pn wwppbpnipjwt w)-hg p) Gupwybntpnd Updws hwugwdwupubiph
wnlwjnipjwt Ywd pwgwlwyniyejwl Yapwpbinjwy, huy lunphpnp wunwdukipu hpkug
wwownuwywpiwl pupwgpnd hptiig dnwn unyu 11.3. Ytwh 3-pn wwppbipnuejwu w)-
hg p) bupwytnbpnd upqwd hwugwdwuptbph h hwjn quniu  whu unyuwbu
wwpnwynp GU wuhwwwn pugwhwjnb] npwup:

11.4. dnqndpt’  tunphpnh  wbnwdubph  pGluwsniubph  Jupwpbpug
wnwowipynipyniutbip Ywnpnn Gu ubpywjwgut Fwuyh pwdubiinbiptipp W lunphnipnp:

11.5. Pwulh wju pwdutintiptinp, npnup dnnnyht dwutiwygtint hpwyntup niutignn
pwdubiintipiph  gnigwlyp  Yuqdkne opdw  npnigjwdp whpwwtitnnwd  Gu - Fwuyh
wnbnwpwotujwd pYbwpynn pwdubnndutiph 10 L wybh innynuht, hpwyniup niubu
wnwig punpniejwt pingplybne lunphpnh ugqdnud Yud npwunwd bpwuwlybnt hptiug
utipywjwgnigshu:

11.6. Pwllh wyu pwdubntiptipp, npnup dnnnyht dwutiwygbint hpwyntup niutignn
pwdutitnbiptiph  gnigwyp Ywaqdbne opdw  npnipjwdp nhpwwbtinnd  &u - Pwlyh
inbnupwyfujws pytwpynn pwdubnndutiph dhugl 10 wnynuht, Yupnn &u, opliupny
uwhdwuywd Yupgny, pwdubntiptiph funip untindtine dwuht wwjdwuwaghp Yupkind,
dhwynpby b Pwulyh nbinwpwptujwsd pybwpynn pwdubtitnndubiph 10 L wybh winynup
hwdwiptnt  nbiwpnd  wnwug  dnnnyh  Ynndhg puwpnuajwt  pungpltp  ppbug
ubipyuwjwgmgshu funphpnh Yugunid:

11.7. Pwulh Ywuntwnpwlwu Yuwhiwind  thnpp dwubiwlygnieiniu  niubignn
Jwutiwlhgutipt  ppwdniup nbu hpbug 2whbpp ubinywjwgunn  ubipluwjwgnigsht
pungpytiint Funphpnh Yugdnud:

Unyu dwuh Yhpwndwl wnnwng Puwtyh Yuunuwnpwlwu Yuwhwwinw thnpp
Jwubwlgnipgnit niutignn Jwutiwlhg £ hwdwpynid Pwtlh inbnwpwytudws pdbwpynn
pwdtbnndubiph (pwdlbdwubiph, thwytiph) 10 winynuhg wwlwuht nhpwwbitnnn wit
dwuuwyhgp, npp sh Yupt uny Yewnh Gppnpn Juund Upywé wwydwuwghpp: Fwuyh
Ywunbwnpuywt  Juwhnwnwt  thnpp  dwulwlgnieiniu niubignn  Jdwutiwlhgubiph
Shwutwywl ubphuywgnighsp wwnp £ wnwownpdh Upwug Ynndhg U pungnbdh
tunphpnh Yuqund wnwug dnnnyh Ynndhg puwnpnipjw:

Pwulyh  Ywunuwnpuywt  Yuwhwwind - thnpp dwutwygnygyntu  niubignn
Jwutiwyhgubiph Ubiplwjwgnigsh punpnigjwup Jwuliwlgnw GU Jhwu dnnnyh Uhuwnht
bbpyw  thnpp  Jwulwlygnieniu - nitignn Juwutwlhgubpp  Jud  upwlg
ubipyuwjwgnighsutinp, phynqu npwug Ehyp Ywquh dkYy: Pwllh Ywuntwnpwlwl
yuwhwwnd  thnpp dwutiwygniggnit - niignn Jwulwlhgubph  ubiplujwgnigsh
punpnipjwp b dwultiwygnid unyu Ytwnh Eppnpn dwund Upgwd wwjdwuwghpp
Yupwd Pwulh dwulwlyhgubipp:

11.8. tunphpnh wnwd Yupnn b hubi Qwjwunwth Cwupwwtininipjwu pwnwpwgh
Yuwd onwptipynjw whinnipjwl pwnwpwgh hwunhuwgnn wju wudp, nph ndjwutipp
pwwpwpnd B <wjwunwup Cwlpwyhinnigyw opbluputipny U YUkuwnpnuwlwl



pwuyh ppwywlwt wlynbpny uwhdwiyws wwhwugubiphu:

11.9. tunphpnh wunwdubpp swbwp £ dhdjwtg bt thnfujuwwlgyws |hubu:
funphpnh wunwdubipp b gnpdwnhnp Jwpdup wunwdbbpp sk Ywnnn (hub) dhdjwtg
htin hnfuywwwlygywsd wudhup: funphpnh wunwdubph wuwunnuwywpdw dwdlbinp
dty wwph £ funphpnh wunwdutiph punpnipjwp hwonpnnn htppwlwl wnwnpbywu
dnnndp dbly opwgnigwiht twpnig wybih onun Gujwtwne L funphpnh Uunp Ywgd
puwnpytint nbiwpnud lunphpnh gnpdnn wunwdutiph (hwgnpnigyniutibinp stu hwdwpynd
Junudwdytin  nwnwptigywsd: tunphpnh  wunwdutph punpnugjwup  hwenpnnn
htppwlwu wwpbywu dnnndp dbl opwgnigwihti tnwpnig  wykih N Jujwlwint
nbwpnud, funphpnh wunwdp wwownnuwywpnd £ dhusl wyn onp, huy hunphpnh
wunwdh (hwgnpniegniuttinp Junuidwdybin nwnwpbint nbwpnud wipnwhtne dnnnyh
Ynndhg pnpdwsd funphpnh wunwdp Wwaunnbiwywpnud £ dhtsk wnwehlyw wnwnbljwt
dgnnndh Jujwuwint W funphpnh unp Yuqd punpdbne opp: lunphpnh wunwdh
wwiaunnunud Yappunpybp sh uwhdwuwiwlyynud:

11.10. tunphpnh wunwdh htin woluwnwupwiht wwydwuwghp Yuptint hpdp &
hwunhuwunw dnnnyh npnanidp:

1L.11. funphnipnu hp wpfuwwnwupt wpyniuwybin yuqdwlbpwbne tuwnwyny
lwpnn £ unbindtip hwuduwdnnndubip: funphpnht Yhg hwuduwdnnnyubipnud Yupnn bu
pungnyyty funphpnh wunwdubpp b Pwbbh wy nlwywpubp Ywd wpfuwnnnubn:
funphpnhtu Yhg hwuduwdnnnyubiph npnanuitibip nwubl funphpnulgwlwt punype:

11.12. funphpnh bwjuwgqwht punpdnud £ lunphpnh Ynndhg' lunphpnh wunwdubph
Yuwquhg:

funphpnh bwhiwquhp'

w) yugdwybipwynd £ funphpnh wotuwwnmwupubpp.

p) gnidwpnud U bwhuwguwhnud | flunphpnh bhuntipp.

¢) wquwltipwnu £ funphpnh thunbiph wpdwuwgpnigniuubph Juipnwdp.

n) bwiuwgwhntd £ dnnnynud.

b) Pwuyh wuniuhg unnpugpnd £ Pwubh gnpdwnhp wuopbup W Pwulh ubppht
wninhwh unnpwpwdwudwt ntywdwnh hbn wotuwnwupwiht wwydwbwagntpp:

11.13.  tunphpnh  twfuwqwhh  pwgwlwjnpjwt  Ywd  wwonnubwlwl
wwpuwlwuntpntutbph Yuwwnwpdwu wuhuwphuniejw nbwpnud,  upw
wwnuwywunipyniuutipp funphpnh npnadwdp Guwnwpnd £ lunphpnh wunwdubphg
dtyp: funphpnh thunbpp hpwdhpynud Bu wntjwqu Gpyne wdhup dby: funphpnh
Uhuwnh dwuht dwunignwip funphpnh wunwdubpht niqwpyynd £ thunnhg wntudwqt
Inp op wnwy' Liunpnuwht Gnwuwyny, $wpup dhongny, thnuwnny Ywd Yuwh wyy
dhongh ogunwanpddwdp, wyn pyntd huwpwynp § bwb htinwjunuwgpbph Yhpwnndp:
Lpwnww npnznudubip fuywgubne wuhpwdbawneywt nbwpnd dwunignwip Yupnn §
ninwnlytip unyu Yhwnnuwd uopgwd dwdlbinhg wybih Yupd dwdybiinnud:

11.14. tunphpnh  upunbpp gnwwpnwd £ tunphpnh bwpwgquwhp®  ubthwlwu
uwfuwdabnunigjwdp, puswybu  twl, hunphpnh  wunwdh, Snpdwnhp  wuopbuh,
Jdwpsnipjwl, Fwuyh ubpphtu - wninhnh  unnpupwdwudwu  nblwdwnph, FPwuyh
wpnwpht wninhint hpwlwlwgunn wudh, Yeunpnuwlwlu pwtlyp funphpnh, huswbu



uwl Pwulyh pybwpynn pwdlbinndubiph 5 Gwd wybh wvinynu niubignn pwdubiinhnpng
(pwdutintintinh) gpwynp wwhwugny:

11.15. tunphpnh Uhuntiph gnudwpdwt b wlghugdwl Ywngp uwhdwuynid E dnnnyp
Ynndhg hwuwmwinws  runphpnh Ywunuwhwpgny: <bnwlhw Ywpgny Upuwntiph
wuglwgdwu nkwpnw funphpnh npn2nudubin punniuynud B hinwlw pybwpynipjwt
(hwpgdwt) dhongny, pun npnid htinwfunuwjht Yuwh, htinnwuwnwluuh Ywd Yuwh wy
dhgngutinny’ hpwlwy dwdwuwyh ntdhinw funphpnh Uhuwnh pninp Jwubiwlhgtiph
dhdjwug htin hwnnpnygdwu nbwpnid Uhuwnp htinwhw Yupgny wughugywsd thuwn sh
hwdwpynud:  <bnwlw pdbwnpynipiniup Ywwwpdnid -k pyGwpbtppehlubiph
ogunwgnpddwdp, npnup  tunphpnh wunwdubpht & ninwpyynd  fbunpnuwht
tnuwtwyny, $wpuh dhongny, thnunny Yuwd Yuwwh wy dhongh oguwgnpddwdp’
putiwplynn hwpgh yYbpwpbipjuw) hwlwwwwwufuwl npnpnd punniibine hwdwp
wuhpwdtion wbintiwinynipjwt htiv Shwuht: Lytiwptinehyh ninwnpynwip hwdwpynw
E- uwl hunphpnh upunp  dwupt dwunignuwl:  funphpnh  wunwdubpp  pugywé
pYbwpbpphlutinp Pwuly G ninwpynwd Elahupnuwiht inwuwyny, $wpuh dhgngny,
(hnunny Yt Guwwh wy dhgngh oguwgnpdtwdp: Lpwgyws pybwpetinphltbph
wpryniipubip, wdthnthynid U hwdwwwinwufuw wndwuwgpnipjwl  ([pugyud
pybwptnphlutinp wwipuwnhn Ygdnut b wpdwtwgpnyejwtp) wkupny funphnph
Uwfuwqwhht Bu ubpluywgynid funphpnh pwpwninwnh Ynndhg:

11.16. tunphpnh upunt hpwdwunt £ (pynpnid nuh), Gpt runphpnh Uhuwnht
dwutwygnwt Gu funphpnh wunwdutiph Yaup: <bnwlw pybwnynipjwu nbwpnud, tpt
pytiwnyti Gu funphpnh wunwdutiph dedwdwutnyeniup:

funphpnh npngnwiubipi punniudnd Gu uhunht Ubplw funphpnh wunwdubph
Guwjutiph dadwdwulnyejwdp, tpb unyt Yuwuntwnpniejwdp dwjutiph wybih dGé pwuwly
Uwfuwwbiugws sk: Qujutiph b pYtiwpyniejwl hpwyniuph thnfuwugndt wy wudh (wyn
pynw’ funphpnh wy) wunwdh) sh enywwnpynud, dwjubph hwjwuwpnipjwu nbwpnul
tunphpnh Uwluwquwhh dwjtip npnohs E, pun npnwt® funphpnh bwiwqwhp Wwpuwynp
£ hn Ywpdhpp hwyintiy Ytipghup:

11.17. tunphpnh Uhuwntiph pninp hwipgbinh ptiwpynwip Ywpnn k wbinh niuGUw dhwyu
Snpdwnhp  wtopbuh  wwpuwnhp  Jwuliwlgnipjudp, pwgwnnigjwdp  Snpdwnhn
wloptith  jhwgnpnueyniutiph Junwdwdlbn  nunwpbigdwl, plswbu  uwl upw
updwwnpniput - wwjdwubph - hwunwndwy  hwpgbiph: - Snpdwnhp inuopkup
dwutiwlgnud £ funphpnh Uhuinbipht funphpnwygwlwl dwjuh hpwynitupny:

11.18.  tunphpnh  Uhunbipht  hpwyppdnwd £ Pwubh  ubppht  wniphunp
unnpwpwdwudwt  nblywdwpp:  Pwulyh  ubppht  wninhnh - unnpupwdwtdw
nblwywnp dwutwygnud £ lunphpnh Uhuintiphts funphpnwgwlwt Gwuh hpwyntupny:

Unyt  Ywuntwnpnipwu 12,1 Yhwh q) bupwlbnn whuwnbudwd hwpgtiph
putwnldwup Pwuyh ubippht wninhinh unnpwpwdwdwt nbywywpp Yupnn E
shpwihpyt):

11.19. tunphpnh Uhuwnbpht w) wudwug Jwulwlgniejwt hpwyniupp npnonwd E
funphpnh bwhuiwgqwhp' pun wuhpwdbounie)w:

11.20. tunphpnh  Uhunbipt wpdwuwgpdnud  Gu: Lhuwnh  wpdwlwagpniginiup



Yuquynwd £ uhuinhg htinn 10-opjw dwdlytinnud:

funphpnh bhunh wpdwlwgpnieniup Yugudnu E wwnpwt dwupwdwutniejwdp:
funphpnh Uhuinh wpdwlwgpnieNWt unnpugpnd b Uhunhti dwutwlgnn pnjnp
wunwdubipp, npntip b ywunwufuwbwnynigyniu Bu Ypnwd wndwlwgpnyeniunud wnlw
wbntynigyniutitinh Gauiniejwt U hwywuwnhnipywl hwdwp:

11.21. tunphpnh Uhuwnbpp Jupnwd | tunphpnh bwhiwgqwhp, npu uinnpugpnd
Uhunh  npngnudibipp: bunphpnh - bwfuwquhp Wwnwuuwbwwynieniu £ Ypnd
npndwl Ut wnlw nbintynipjniuiiph hwywuwnhnipjwl hwdwp:

12. lunphpnh hpwyjwunienitubpp

12.1. funphpnh hpwywunieniuutipu Gu'

w) Pwulh gnpdniutinpywt hhduwlwu ninnnugniiiinh npnanidp, ubipwnywy Pwtlyh
hEnwuywpwyht qupqugdwl dpwgph hwuwmnwwnnwdp.

p) dnnnyh  wwpblwt b wpuwhbpe  Uhunbph  gnwWwpnudp,  opwlwpgh
hwuwnwwnnulp, huswbu bwb npwtg gnidwpdwt b wuglwgdwl Yugqiwlbpudwl hbn
Yuuywd twiwwwinpuwunwlwt wpluwnwupttiph hpwlwuwgdwt wwwhnynuwip.

q) Fwuyh gnpdwnhp dwpduh wunwdubph bpwuwynwdp, Upwtig (hwgnpnyeniubinh
Junwdwdytin nwnwptignup U Jupdwinpnipjwt wwjdwltbph hwunwandp.

n) Pwuynwd Ubippht huynnnipjwt unwunwpnubph uwhdwunwp, Pwulh ubppht
wninhnp unnpupwdwudwu dbwynpndp, tpw wwpbwt wofuwinwupwiht Spwgph
hwuwwwnp, ubippht wninhnh wfuwwnnnubph hwgnpneniuttph Jwnwdwdybn
nwnwntgnudp b Jupdwwnpnipjwt wywjdwuutph hwuwnwwnndp.

b) Pwuyh wwpblwu dwiuutiph bwhuwhwyyh nt junwpnqulwup hwunwnnadp.

q) Pwulyh ubippht Jupswlwqdwybpuywlwu Yunngwdph hwutnwwnndp.

£)  Pwulh Ywnngwdpwiht  unnpwpwdwunwiubph  Jholt  gnpdwnnipwiht
wwnpwwlwunienuubph pwafunidp.

n) 2whnipwpwdhuubiph Jéwpdwu Jbpwpbpw; dnnnyht wnwewpyniejniuubinh
ubpyuwywgnudp, win pUnd’ 2whnipwpwdhuubnh jnippwpwugnin Jéwpdwl hwdwnp
owhnipwpwdhlubip unwuwint hpwyntup nlubgnn Pwulh pwdubnbpbph gnigwyh
Ywaquntdp, npnud wtiwp £ pugpyybu Pwuyh wiu pwdubinbpbpp, npnup pungpyyb; bu
Pwulh pwdubwnbpbph nbbunpnd® Pwulp wwpblwu dnnndpt dwubiwlygbne
hpwyniup niutignn pwdubnbptiph gnigwyp Yugdbint opdw npnipjwdp.

p) Pwulh wwpblwu Shuwluwlwu  hwydbwnynigniubiph bwhuilwlwu
hwuwnwwnnuwp b dnnnyht ubplyuwjwgnudp.

d) dnnndph hwunwwndwup Pwulh wpnwpht wniphint hpwlwuwgunn wudh
ubpywjwgnudp.

dw) Pwulyh wpwwpht  wninhnt  ppwlwbwgunn  wudhu  Jéwpdwl  swihh
uwhdwunudp.

dp) Pwulynd hpwwlwgywd wninhnnpulwl Ywd wy| unngndubiph wpnyniupnud,
wuhpwdbownnigjwu nbwpnd’ pwgwhwndwsd pbpnyeniuubph Jepwgdwut ninnyuwd



dhongwnnudubtiph bwjuwdédbnunidu nt npwug hpwywuwgdwu Yapwhulynudp.

dq) Pwuyh Ynndhg optiupny L unyt Yuwunuwnpnigudp uwhdwuwsd huwtuwywi
gnpdwnuntejniuubiph hpwlwuwgdwu Ywpgp uwhdwunn ubppht hpwywywu wynntiph
punniunwdp.

dn) Pwulp wnwbdtwgwd UL Ywnngwdpwiht  unnpwpwdwunwubiph
Ywunuwnpnipyniuutiph nu juwunuwwpgbiph hwuwnwwnndp.

dt) nnwwp Ywd Ywhgwp pubbpnggniutbph unbindnudp o (Ywd) npwugnd
dwulwygnip)niup, wnlnpwih Ywaqdwybipwnipiniuutiph dhnipjniutiinh
hhduwnpnup, npwugnd dwutwygnupniup.

dq) wnluwnpwihu Yuqdwybpwniyeniuubph dhnyegniuubph hhduwnpnwdp b (Yud)
npwugnud dwutiwlgnipniup.

dt) unyt uuntwnpnipjwu 10.2 Ytwh p), dw), dg), dh), dq) b dt) bupwltintipnud
upqwd hwpgbtiph ubipywywgnwip dnnnyht.

dp) Pwulh wwpwnwwnndutiph W wy| wpdbpnpbnh winwpw2fudwu dwuht npnadwu
punniunwp, pwdlbinndubiph  wujwuwywl wpdbph dbdwgdwu Yud  [pugnighs
pwdutinndutiph - wbnwpwoudwu  dhongny  Yutnuwnpuwlwu  Yuwwhwwih  swihh
wybjwgnuip, optiupny W4wd unytu Yuunuwnpnuyejuwdp Uwfuwwnbujws nbwpbipnud
Pwulh Ynndhg pwdubitnndubiph dkinppbipnwip W hGwngunudp.

d) Pwulh wwhnwwnwiht U wy hhduwnpwdubiph oguwgnpdnudp.

h) Pwulh dwutwéininbiph, uipywjwgnigsnieniuttinh W hhduwplubiph untindnudp.

hw) Pwtlyh hwojwwwhwlywy hwdwndwl punwpwlwuniypjul’ hwpjwuwwhwywu
hwoywnnid Jupbine b $huwuuwywu  hwaybnynipniiubp jugdbine tywwnwlng
Yppwnynn ulgpniupbiph, hhdnipubiph, Gnwuwlubph, Ywunutbph L Yupgbph
uwhdwunudp.

hp) fungnp gnpdwpp Yupbint JwuhU npnadwl punniunwip, nph wnwplu £
hwunhuwunw Pwulh gnypp W nph wpdbpp gnpdwppp Yupbint dwuht npngnudu
nunniubint wwhh npnyepudp Ywadnad £ Pwtbh wywnhyubph hwoybypnwht wpdtph
25-hg 50 wnynup.

hg) swhwgpgnjwsdnipjut wnlwjnipjwt nbwpnid gnpdwnpubtip Yupbint dwuhl
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Unujwqt Gnwdujwyp dby wuquwd, funphnipnu hp Uhunnd putiwpynud £ Pwtiyh
utippht wninhwh  unnpwpwdwudwl, Snpdwnhp wbopkup L Pwulh qiuwynp
hwywuwwhh hwaytinynigniuutipp' hp uwhdwwsd Yupgny b dlny:

12.6. Pwulh Snpdéwnhp wnuoptiuh hwaybnynipjniup wbwp £ wnujwqu ubpwnh
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wuhwpgbh  wwwlwnubpn Jwd punhwunyy  wndwdp  (Ubpwnjw) hwpgbiih L
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intinuilwiutipp, gifuwynp hwajwwwhp:
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YGUuwnpnuwlwu pwulu hpwdniup niuh Ndwpwiht hwuduwdnnndhg wwhwugh)
gwulwgwd nbinGwwnynipintt Upw gnpdniubinyejwl Yapwpbinw:

20.6. Lnwwpwhu hwudtwdnnnyp wwpunwdnp £ Yeunpnuwywu  pwyh
uwhdwuwd Yupgny, gwuyny b duny hp gnpdniutinygyw yepwpbpjwy, wwppbpwpwp,
pwjg ns wwlwu, pwt wdhup dbYy wuqwd, wnbnbynieiniuubp hpwwwpwlyb dwdnynid:

20.7. Pwulyp hwdwnpyn £ ndwpdwd b nwnwpnd £ hpwduwpwiwlwu wud hub)
(nWwpwjhu hwuduwdnnnyh Ynndhg hp gnpdniubinipjuu wpryniupubiph yepwpbpjug
YGuwnpnuwlwu  pwul  ubpYuywgywd  hwoybndnigniup  Jytpghthu  Ynndhg
hwuwwnbing U pwultiph gpwugnuutiph dwwnjwund gpunnd uwnwptiing htnn,
hush Jwuht (nbwpwiht hwuduwdnnnyp nbnGywup § hpwwwpwynw® YEunpnuwywu
pwulh Ynndhg uwhdwuwd duny:

Digitally signed by Karen

Karen g
DN: c=AE, st=Yerevan, |=Yerevan,

o= ARARATBANK OJSC, email=
araratbank@araratbank.am,

Sa r S a n cn=Karen Sargsyan
Date: 2020.02.11 17:49:15 +04'00'
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Ganpyty t 20 nbupnbaiptph, 1991p.

ul / bunnuwpyty 30 vwpup, 1994p.

G £ Quamupyty 31 hnlpnbiphp, 1996p.

g Lty 13 Gagbiiptph, 2001p.

gitts | [uanupyly 23 hididwph, 2003p.

Lhghlghuynnd shnpnpunipmt E Y pftiy 17 linylidpliph, 2005p.
LhgliGghuymd thapnfunipiail t umupdly 29 hmGjuph 2007p
Lhgbtqhumud intinfunipyms b lpwmwpyly 3 ogninanup 2007p.

LPuliljughl gnpom GEmpwl thglliqghw phy 4

UntjG jhglilqhwG wmpynud UrurusrUvY puwg pudibmppulul
plybpmpubp

«Pwlilliph b publughG gnpomGemppul dwehly <wywumaubh <wlpwybumppub opbiGpm|
Gulnwwmbufwe hwplpolul gpudng L wmowpdnypny  publpughG gnponGanipiml L
bptiwbuwlpul gnpownlnpm Glp hppwlwlwglbbim hudwp:

Gpwligdui plijp 4
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0002, 33, p. bpliwl, Pniquilinh 87 2EUp, 85 twpwdp (+374)10 5923 23 info@araratbank.am | araratbank.am

p. bpluwt Unn: NPRU0102 -14/L-&
QGwu: » £M
«04» lfu.i[ll.ﬂh 2022[&.

UPUPUSPULY PRL UNPLNRPY
NPNTNRU
UPdBUSPALUSPL MUPSUSNUULE @NAUPULLAR bU SEUURUSHULLNR
UuuhL

<hdp punniubiny  «Pwtbbph L pwblwiht  gnpénubiniejwt  dwupt» - Cwjwuwnwuh
Cwupwwhbwnnyejwl optiiph <nnwd 218-h 1-hu dwuh dq) Ytwp, UPUPUSPULY PRC
(wyunthtitn' Pwiy) Ywuntwnpnipjwt 12.1 Yewnh dp) Bupwlbnp, huswbu twl pttwpyting
Cwjwunwuh <wupwwbnnigjwl ynpuynpuinhy wwpunwnndubiph oniyuih Jepnidnejw
wpryniupubipp’ Pwuyh funphnipnp

nrnNneeks.

1. Mwpunwwnndutiph pnqupydwt dpwanpwiht wgnwghpp £ YGUunpntwywl pwuyh Ynndhg
uwhiwudws Ywpgny gpwugbing htwn dely wnwpdw pupwgpnud pnnwplt) dhusl
5,000,000,000 (hhug dhihwpn) &< npwd dwywiny npwdwihu b dhusk 15,000,000
(nwuthhtg dhihnt) UUL anuwp dwdwing nnjupwihtl wbjwtiwlwt wpdblyupnuwh
wwpnwwnndubp' wpdbyunpnuubph nwdujwlwiht Jéwpnuiubiph wwppbpwlwuniejwdp,
wnwudhu thnybipny (npwgbnpny):

2. &£ npwdny pnanupldnn wwpunwnndubph wujwbwlwl wpdbpp uwhdwttb 10,000
(nwup hwqup) << npwd, huly wpnwnpdnyeny pnnwpyynn wwpunwwnndutiph hwdwp
uwhdwuby 25 (puwuhhug) UU'L nnjwp:

3. Mwpunwwndubiph nbnwpwtuntdu hpwlwuwglb) ninnwyh Jwbwnph
(pwdwunpnuwgpnieywt) duny' Pwulh gluwdwuwih gpwubtywlh U dwulwénintiph
dhongny:

4. Snipwpwlgnip  npwgh panupliwu b wbnwpwfudwt  dwdytwnubpp,  wpdnypep,
Swlwip, Gywdwnwpbpneiniup b w)) fwlwt wwpdwitbpp uwhdwub) Pwulyh funphpnp
wnwudht npnanwdubpny:

5. Mwpunwwndubph  prqupydwl,  huswbu  twb  ponuplynn wwpuwwnndubipnud
ubpnpnudubp  Ywwnwpnnubph jwndwdp, wwpownndubiph dbnppbipdwt pwtwyh L
wqwwn  opowtiwnnipjwt  htn Yuwywd  nplt uwhdwbwihwynd - guwhdwby
pwgwnnipjwdp opkuunpnipjwdp uwhdwuyws nbupbiph:

6. Snipwpwgnp  wpwlzh  wwpnwwndubph - wpdbynpnuwht - Glwdnh - Jewpdw
tnfuwtgnidp Yuwnwpby Ydwpdwt opduits Uwfunpnnn wfuwwnwtpwiht opdw dwdp 24%-
h npnipjwdp wwpunwwndubph gpuugdws ubithwlwUwwbpbph gnigwyh (nbbuwnnph)
hhdwu Ypw' wwpuwwnndubiph ubthwlwuwwnbptiph Ynndhg Upwd hwzhyubipht dhush
wwpuwwnndubiph wpdbyunpnuwiht Gywdnh Jewpdwt wofuwwnwupwiht opdu dwdp 14%-
n:

7. Snipwpwlgnip npwuoh wwpuwwnndubnh dwpdwt gnwdwph thnfuwlgnudp unwnly
wwpuwnndubph  Jwpdwu opjwt twfunpnnn woluwwnwlpwiht opdw dwdp 24%-h



A4

3
| funphpnh npnonud Ynn: NPRU0102 -14/L<
Updtilupnuuwght wwpuwwnndutip q_wr}u, m
rAnwnlbint b inbinwpwafubnt )
dwumjl Uduwphy: «04» dwpinh 2022p.

nnnRjwdp wwpwnwnndubiph gpuwtgyws ubithwlwuwwnbiptiph gniguwlh (nbkuwnph) hhdwu
Ynw'  wwpwnwwnndubiph ubthwwUwwbpbiph  Ynndhg  updws hwohyubphtu  Jhush
wwnuwinndubph dwpdwt gnidwph Yewpdwl wofuwwnwlpwiht opyw dwdp 14%-p:

+ Cwuduwpwnbi Pwtlh Snpdwnhp intoptt U"Ubwbywupt' wwpunwwnndubiph pnnwnydwu
“dpwanwiht wqnwghpp ubplwjwgtity << Yhtwnpnuwlwl pwul’ gpwugdw:

. Mwpuwwnndubph pnnupynudu nt inbnwpwfunwt hpwlwtwgul; UPUPUSRULY RRE
funphpnh 2021 pYwlwuh ubiywnbdpbph 24-h phy 38/L-< npnodwdp hwutnwwnyws
«Mwpnwwnndubp  pnnupydw, wbnwpwofudwt b uwywuwpydwy Ywpg»-hu
hwiwwwwnwuluwb: ' '

10. Unyu npngnudu nigh dbg £ dintinud punniudwt wwhhg:

NP<Pah LULUGUL rhaNr <NULSULLPUSUL
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([FNUryvuL derRuuuyutL nusvuuer

20—p.

ururusefuuy PPL

Unpynpwwnhy wujwouwlw, wpdtnpnuwihtu ng hwunmwpenpwihu, wnwug
wwwhnyqwénipjuu ywpwmwwnndubp

@nnupynnh b pnnuplyynn wpdbenebtph Yepwpbpjw; wipnnoujwu wmkntlwwnynipyuu dEnpphpdw
hwdwp wuhpwdtipn | hwdwnbn nhnwpyt) Spwgpuihtt wqnughpp (gpuiugyws L 20 P-),
npw [pugniubpp b unyu pnnuipldwt yepguwlw wywydwuubpp: OSpwgpuiht wqnughpp, npw jpugnuiubpp
quuynud Bu UPULUSPULU PRL-nuf* &K p. bplwl, Pymquunh 87 jkup, 85-pp wwpwédpnud quiinn
hwugbinuj:

Cunhwunip wmbnkYyniejniuubp

(Wu wnbntYnyeniuubipp, npnup Yhpwnbih sku, ugynid £ «ng Ypwnbh»: Geb dhliunyu ubphwjh ubppn wwpptbp hhduwywu
wwjdwuubpny (ennwnpydwu wpdnye, wnwownpyh ght, wujwuwlwu wpdbp b wjiu) wpdbenebp Gu pnnuplynd, www
intpupwuginip wwjdwupt pwywpwpnn wpdbpnetpp fudph hwdwp wwppbpgnn wwpdwuubpp ubpluwjwgynd Bu

nwpwugwnywd):
1. | [nnwupynnp’ UPrurusSPULY PPL
2. | bpwfuwynpnnp' (dnnwpynnp sh bwfuwwnbiund ubipgpwyt) Gpwofuwynn

Ubiphwt (ndjw) dpwigpuht
wqnuwagph hhdwu Ypw

3. | hpwywtwgynn hbppwlwu
pnnuplydwu hwdwpp W
wwinbiphyp)
Gupwlw E npnodwu UPUNUSRULY PRL hunph
4 St utiphwyh panwnidw l4n[adhq ki wn 31 fudwu uyp npnon wduur: []{Eh
" | punhwunip Swywip’ nunpg, nwpw? qprp npnznn ffung
wnuywql S(hhug) woluwwnwupwiht on wnwy
Updtenprbnh nwuwlwpgdwu Uwupwdwut ubpyujugwd £ Opwgpwiht wgnwgph
5. | dwuhu wnbnblwwnynygnit’ 233 Yawnnud' «Unwowplynn  wwpuwwmndubiph

ennwnynnh

nwuwlwpgdwu dJwuht nbnGluwwnynientlx»:
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wwpunwynpnientuubph dwpdwu
htippwlwuntejwu wbuwulyjnituhg
(unnpwnwunygniup), ubipwnywy’
wnyjw| ubiphwjh ubippn
Jntpuipwitgnip nnwnpldw
Sdwlwin' pun unnpwnwunyejwl

6. | Pnnupydwu wpdnypp' L npwd/UUL nnpwn
Gupwyw £ npnpdwtu UNPUNUSRULY PRL funphpnh

7. | Unwownyh ghup’ Ynndhg, nbinwpwztudwi ulhgep npngnn wduweyhg

wnuywql S5(hhuq) woluwwnwupwihtu on wnwy

8. Ubyutiwwl wndbpp 1}?},&?}0 (nwup hwqup) << npwd / 25(puwthpug) UUL

9. Cwldwwwunwufuwl (Fnnupydwu dwyuwih L
Lwuwyp' wujwuwlwu wpdbph, wjuphupt' Fnnuplydwu dwywih

hwpwpbpniejntup wujwuwywu wpdbphu

10. tll:r‘gu‘rzgg E‘r‘i‘i‘*‘%“:}%‘f{‘;ﬁh bupwlw £ npnoiwt UPUPUSRULY PPC  Funphpnh
gwnohpﬁgw;hmfmhjqnn Unndhg, - wntnwpwfudwt  ulhqpp npn2nn - wduweyhg

\ wnuyjwqu 5(hhug) w2fuwwnwupwihu on wnwy9
thnthnfunieniutipn)

. Eﬁ?ﬁ””&g”ﬁgf‘%ﬁﬁzmh bupwlw E npnodwtu UPUPUSPULY PPC tunphpnh
gwnqnwgnwé h';w;w{{nn Unndhg, wbnwpwiudwt uyhqep  npngnn - wduwpyhg
thnthnfuntpyniuttnp) wnuywql S(hhug) woluwwnwupwihtu op wnwy

12. | Updbpnpetinh wwnpbipwyhy
swdlwaghpp (ISIN) Yud wy|
Udwlwwnhw nwpptpwyhs
dwdlwghp

13. UPUNUSAULY PPL wujwlwlwu wwpuwwmndubpp

([Fnnupydwu b nbnwpwfudwu
ytpwpbpjw| npn2nd punniuwd

hpwywunt dwpdhup b npnadw
wduwpehyp'

pnnwnyytint tu Pwuyh funphpnh 2022p. dwpuinh 4-h
«UpdGlyunpnuwjht ywpunwwnndubp  pnnupybGne L
wmbnwpwotubint  dwupt»  phy 14/L-< npn2dwdp
uwhdwuywsd punhwunip wwjdwuubpny W jnipwpwtgnip
pnnwnydwu nbwpnd lunphpnh wnwudhu npnonwdubipny:

UpdtYwpnup yEpwpbkpjw) nbnbYnipyniuubp
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14. | UpdGywpnuh hwoqwpydwu Gupwyw £ npnodwu UNUNUSAULY PPC hunphpnh
wnwohl opp' Ynndhg, wbnwpwpfudwtu ulhgpp npngnn - wduwpeihg
wnuyjwqu 5(hhug) woluwwnwupwihu on wnwy
15. Updtywpnuh  wninynuwnpnypp  Gupwlw £ npnodwl
UPUNUSPULY PPL funphpnh Ynndhg, nbnwpwofudwu
Updtlupnuh nnnynuwnpnypp L uyhgpp npnonn wduwpyhg  wnbwqu  S(hhug)
Jéwpdwu wwppbpwwungniup' | woluwwnwupwiht op wnwy,  huy  JGwpndubipu
hpwlwuwgybint Gu Gnwdujwlwyhu
wwppbpwlwunyejudp
16. Updblunnntih Jwndwt hunwly Gupwlw L npnpdwu UNUNPUSRULY PRC Funphpnh
ontinp (on, wihu, twph)’ Ynndhg, wbnwpwpfudwu ulhgep npngnn - wduwpeyhg
’ ’ wnudwqu 5(hhuq) wotuwwnwupwiht op wnwy
17.
uuiil;llnl‘“ﬂ“nh ontinh hwizquinfiw thwuwnwgh/thwuwinwgh (Actual/Actual)
18. Lnnuwgnn, wndblnpnth huodunyt Gupwyw Lt npnpdwu UNUNUSPRULY PRC hunphpnh
hpwwwgtinnp Ynndhg, wbnwpwpfudwu ulhgep npngnn - wduwpeihg
wnuywql S5(hhuq) woluwwnwupwihtu on wnwy
19. Updtlyinpntih huwduipldwt wy Gupwlw L npnpdwu UNUNPUSRULY PRC Funphpnh
bl wuydwbubp’ Ynndhg, wbnwpwpfudwu ulhgpp npngnn - wduwpeyhg
wnuywql S(hhuq) woluwwnwupwiht on wnwy
20. | 2pnjuywu wpdtlyunpnuny Gupwyw L npnpdwt UNPUNUSRULY PRL Funphpnh

(qngwunnlynuwjhts) wnpdbenebiph
YGpwpbipjwy npnyp

Ynndhg, wbnwpwpudwtu ulhgpp npnpnn wduwpyhg
wnuyjwqu 5(hhug) woluwwnwupwihu on wnwy

Uwjp gnidwph dwpdwt yEpwpbpju) wmbknkYynyejniuutp

21.

Uwpdwt (dwutuwyh dwpniudubph)
dwdybwnp'

Gupwlw L npnpdwu UNUNPUSRULY PRC hunphpnh

Ynndhg, wbnwpwfudwu ulhqpp npnonn wduwpeyhg
wnuyjwqu 5(hhug) woluwwnwupwihu on wnwy

22. | Uwpdwu (Jwutwyh dwpnwiutiph)

wndbipp wujwuwlwu wpdtipny
23.

Uwpdwu wpdbtiph thnthnfunipniup | 2 bwiuwwnbuynwd
24. | Ywnwdwdybtinn dwpdw

huwpwynpnipinu ennupynnh «ns Yhpwntijh»

uwfuwdbnuniejwdp/pn owyghnt'
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1) dwdlbin(ubp)p

2) Owghnuh hpwywlwgdwu

ghup, npw hwaqwpldw
dbpnnp (wnlwjnyejwu

ntwpnud),

2h bwjuwwnbuynwd

3) Uwutwyh dwpdwu
huwpwynpniejwu nbwypnut'
ujwquagnyu b
wnwybjwagnyu dwpdwu
wndbpp

2h bwluwwnbiuynwd

4) Uy mbnGYnyeyniuubp

25.

Jwnwdwdybwn dwpdwu

huwpwynpnieiniu ubkipnpnnh
uwhuwdabnuniejwdp/thnip owghnu'

«ng qhnwnb[h»

1) dwdybuwn(ubp)p

2) Owghnuh hpwywtwgdwu

ghtp, npw hwadwpldw
dbpnnp (wnlywjnyejwu

nbwpnud),

2h bwluwwnbiuynwd

3) W mbinGYnyeyntutp
(inbinGYwgdwu
dwdwuwlwopowup)

Sk

wpwfudwt yEpwpbpju) mbnklnieyniuubp

26.

Stnwpwyfunnh wudwunudp,
quuybint Jujpp

UPUrUSPULY RPPL,
<L, p. bplwt, Piniquiunh 879tiup, 85-pn tnwpwdp

27.

Stnwpwsfudwu wy] wwjdwuubp'

Gupwyw £ npnodwu UCUNUSFAULY PRC hunphpnh

UYnndhg, wtnwpwpfudwt ulhgpp npn2nn wduwpeyhg
wnuywql S(hhug) woluwwnwupwihtu on wnwy

Uj; mbnkYnipyniuubp
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28. | SYjw nwuh wpdtipnrbnh | Updtpnpebpp ntinlu pnyjwwnpjwsd stu
Ywpgqwynpynn ontyuynw | upgqwynpynn 2nityuynud wnlunph
wnlunphu enynynipjw
wnlwynipjnit’
29. | 6t wnwowplynn wpdbipnetph | Mwpunwwnndubph  wnbnwpwfudwtu  wyjwpunhg  hbGwnn

dwuny hGwnwgwjnd hwjgybine £
Yuwpgwynpynn 2niyuynud
wnlwnphtu  pnynynieintu,  www
ugynud £ wbnbYynieniuubph  wyn
dwuhu (2ntywih wudwunidp, twb

nnnyR, nn wnluunphu
enyyniejwt  huygp  Jupnn E
spwywpuwnyby, wnlwnpht
enywnynipjwu uwwuynn
wduwphdp (huwpwynpniejw
nGwpnud))

Ywpgqwynpynn ontyuynd - wwpunwnndubph - wnlnpp
uywuwwyny  fFnnwpynnp huwpwynphtuu ubind
dwdybunnud nhdbnt £ «lwjwunwth $nunwihtu pnpuw»
PPL: <Luwpwynp Lt npnpwyh  hwugwdwupubpnid
Ywpgwydnpynn ontyuynd - wwpunwnndubiph - wnlunpp
hwjinp spwdwpwpyh: SEnwpwofudwt wywpwnhg hbinn
Gpp wdujw pupwgpnd  Ywpqwynpynn ontuynud
wnluwnph pnynynipinLu sunwitwint nbwpntd
wwpunwwnndubiph pnqupynup W wbnwpwfunwdp
hwdwpynw £ sbnu 26w hwdwpbine yGpwpbipjuw
Ywqdwybpwniyejwu fjunphpnh npnanwdu nudh dbg duinubipnt
wwhhg 2 opjw pupwgpnud  ubpnpnnubiphu
yGpwnwpddnud  Gu  wwpunwwnndubpp  dGnp  pbipbnt
uywuwnwyny Jyéwpywsd b dhus npnadwt nidh dbg dinubjnt
opu wpdtlywunpnuph hwoybgpywd gnidwpubipp:

30.

Updtienetinh Junywuhyp'

«ny Yhpwnbih»

31.

Updbenetph  nhdwg  J6wnutip
Ywuwnwnpbint dbennubpp
(WwppbpwYwunieyniup, pwuywjhu
hwohdubipp W wyju) b dwdytwnubpp,
huswbiu uwl wndtipnprtnp
utnwuwint dbennutipp W
dwdybwnubipp, wndtenprtnph
ubthwlwuniejwu yGpwpbpju
pwnywdp unwuwint sup'

Gupwyw L npnpdwt UNPUNUSRULY PRL Funphpnh

Ynndhg, wbnwpwpudwtu ulhgpp npnpnn wduwpyhg
wnuyjwqu 5(hhug) w2luwwnwupwihu on wnwy

ennupynnp (Gpuptuwynpnnp) wwipwuppwbwpne £ unyli «nnupldwt  Japotwlwt
wuwydwbtubpnidy»  bbpwndwds  iplinkynyeiniatiph hwdwp:  Gnnuplynnp  (Gpuwppuwynpnnp)

hwywuiphwgmd £, np
hwdwwwipwuppwbnid — Gu

unyl
wyli

bpwnyws  pbnGynysyniiiinp
(bpluwywgyws  punhwnip

thwupwpnpend
ipbintynygniitlipnhty
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dbpnnwpwunipjwinp), npntp bbpwndwds Gt Spwagpuyhti wqnwagpnid, npw (pwgniduipnid,
huswbiu wl 6pgphiyn Gl (wybipwny, nnpwtiny hwyippup Gu), b nplk thwun pwg sh pnnuyby yud

fubnwpsnipyby:

NMuwunwuluwtwnnt wudwug unnpwqpnie)nLu

Sphagnp
<ndhwuuhujw

(wuntu, wggqwuntu)
UpghYy Uniwpyuits

tunphpnh twhiwquwh

(wuntu, wggwuntu)
Luwpbly Phqpupjui

(wwwnu)
lunphpnh wunwd

(uinnpwgpnipjnLu)

(wduwpehy)

(wuntu, wggwuntu)
Unpyniu Uenjut

(wwgunnt)
tunphpnh wunwd

(unnpwgpnipjntu)

(wduwpehy)

(wuntu, wggwuntu)
Uwpbu Pwpwowujw

(wwgunnt)
tunphpnh wunwd

(unnpwgpnipjntu)

(wduwpehy)

(wuntu, wggquwuntu)

Uhtp Whwtyw

(wwgunnt)
lunphpnh wunwd

(unnpwigpnipjntu)

(wduwpehy)

(wuntu, wggquwuntu)

Uwpbku Uwpquju

(Wuwzunnt)
Jdwpsnipjw
twjiwquwh, Gnpéwnhp
wnuopbu

(uinnpwgpnipjnLlu)

(wduwehy)

(wuntu, wggquwuntu)

Pwqgpwwn Bqiwsjw

(Wuwzwnnt)
Jdwpsnipjw wunwd,
Qnpéwnhp wuopkup

wnwoht wnbnwlwy

(uinnpwgpnipintu)

(wduwehy)

(wuntu, wggquwuntu)

Uhtp Qphgnpjut

(wwwnu)
Jdwpsnipjwu wunwd,
Qnpéwnhp wuopkup

nbnulwy

(uinnpwgpnipintu)

(wduwehy)

(wuntu, wggquwuntu)

Shgpwtu Gujuwnjw

(wwwnu)
Jdwpsnipjwu wunwd,
Qnpéwnhp wuopkup

nbnulwy

(uinnpwgpnipintu)

(wduwphy)

(wuntu, wggqwuntu)

(Wuwzwnnt)

Jdwpsnipjwu wunwd,
Gjuwynp hwjwwwh

(uinnpwgpnipintu)

(wduwehy)

(Wuwzwnnt)

(uinnpwgpniinLu)

(wduwphy)



Rupnthh UGpnujwt

(wuntu, wggwuntu)

Uwpbku Cwlynpjw

AraratBank

Jdwpsnipjw wunwd,
Uhgwqqujht
gnpéwnunyeyniuubph
Jupsnipjwu wyhwn

(wuntu, wggwuntu)

(Wwunnl) (unnpwgpnipjntu)
Jdwpsnipjwu wunwd,
hpwjwpwuwlw
Jwpsnipjw wyhbun

(wduwpehy)

(ywawnnu) (unnpwagnnip|niu)

Uwnnpwgpnieyniuubph hulynieyniup hwunwnnid Gd*

Uhbp Uuwuywi

(wuntu, wggquwuntu)

Jdwpsnipjwu twhuwquh,

Qnpéwnhp nuopku

(wduwpehy)

(ywwnnu) (unpwgpniinLl)

(wduwhy)



AraratBank

CUd4tELYUo 5

Ururusputuuy PPL

dhuutuuuun
CUCYGESYNrE3NkLLEN



Swybpjuo 7
{wjwunwlh {wipwwbnnpjub YGupnGuwb pulyh pnphpgh
2007 pywlwGh hnihuh 10-h phy 205 U npnptwG
Uh2UULGESUL {UCUGSINRMI3NFL
ShGwGuwlwb yphtmyh dwuhd (6L phy7)
«30» hmGhuh 2022p.

UpuwpumPwily LAC p.bplwb, Pmquirn 87
(pwGyh wGjuGnip L quGytnt Jujpp)
(hwquip ppunt)

o Cipughl thowligny | =~ oo,
WLLOroE ampmttn | o nmpyady || donsh eyt
(sunmaqymd) (unnigwd)
1 | UywhyGtp
1.1 [YuGjuhy g jwG ThongGhp L WGwgnpnGtp << YhGug Jué puillnug 13 59,803,036 45,322,640
1.2 |PwmGywupdtp \Gtph pulywyhb Wy Jwd dnyjwljumnplp - -
1.3 |M 90t pwdytph b wiy) Hp J thlim (tpwnipym Gatph Gl p 14 25,989,243 14,660,897
1.4 | Cwhnphlurun bpussumpuinn hnljut wpdbpny huguninn Hhiwlumlmé winfyisn 15 - -
{wiwunpn@phG wpwd winpuhquigwd wpdtpny hupwnynn Qupytp b wyg
1.5 [jmuwwni]mpimGGtp 16 160,206,124 147,784,698
Ppuljul wpdbpny® wyy yupthwl i jul wpryoiGph dhengny swihinn wyp
1.6 |$h 'l jnhyGhp 17 39,738,018 32,972,492
1.7 [Udnpw} Jwd wpdtpny hwyqungnn wy $h jw@ wlwhyGtp 18 10,666,521 13,860,246
1.8 |ut uGkp Jhp Unn wGdwbg s w6 Yuwuhmwnid 19 - -
1.9 |Jdwdwrph n wwhyny ns pGpwghy whmhyGkp 1,618,570 1,884,816
1.10 [{pifwlw6 dhyngGhp b ny Gympwljul wijmhyGhp 20 8,327,815 8,197,695
1.11 |{hnwdqwd hwpljwyhG wwmhyGhp 3 1,079,587 816,184
1.12 [Uy wijwhyGhp 21 1,671,385 2,202,478
1.13 |Gmmhy 362,602 362,602
Lhpmfklp wlmp]Gbn 309,462,901 268,064,748
2 | !N pyuLGGhp
2.1 [Mwpmwynpmpjm GGbp publbph b wy dh jwa JuwquuwljtpuympymGGiph Guwmiwdp 22 99,186,455 95,354,459
2.2 | Mwpuwynpmpyn Gahp TunpmGtph Gyundunip 23 155,584,159 116,343,060
2.3 |PwilYh Ynndhg poqupljwd wpdtpnpbn 24 5,676,087 12,998,487
2.4 |Cwhmph] U Jtpwswithynn hpuwG wpdtpny hwyywoygng UnpnipymG 25 - -
2.5 |dswpqbihp gmuiwpGp 26 49,679 38,926
2.6 |[¢Enwaquué huplughG ywpmwnpnipymGGEp 3 - -
2.7 [MwhmuwnGhp 30 - -
2.8 |Uj wwpnwinpnpymGGkp 27 6,013,825 5,551,192
Ldin in' wuy yYnpoipynGGbp 266,510,205 230,286,124
3| Ywghuwy
3.1 [YwbnGuipulw Guwhuug 28 8,803,655 8,803,655
3.2 |EvhuhnG Gy m 29 8,031,745 8,031,745
3.3 | MwhnumGhp
3.3.1 Q{fuwnp wwhnum 30 3,500,000 3,500,000
3.3.2 dhpwg Gt wuwhnwmbbp (858,290) (124,605)
3.4 [Qpuplwlwd pwhniyp (6wu) 23,475,586 17,567,829
Uuyp uqiwybpuynipywin uwmlwlog uwhuuy
Onppuwubnipjul pudGbiug
Llqunitp’ junyhnuwy 42,952,696 37,778,624
L in" uuiy ynpnig itp L uwghmuy 309,462,901 268,064,748

Lwpytinynipyut Juipugdw G wiuwphin  14.07.2022p




<Sunflyjud 6.1
Lwunuwnywd £
Lwjumunwbh <winuytnnipiud jebwpnbwlwb publh funphpnh

2007 pywlwlth hnyhuh 10-h hy 205 -U npnpdwdp
UbQULU3UWL <UGUYGSUNFE-30FL
Shuwbuwljuwh wpnynibphtiph dwuhl (G phy 6 ur)

«30» hmGhuh 2022p.
UpwpumPwy BLC p.Gplwb, @.Lmquin 87

(Pwbh whiwbnudp b qubtn uypp)

(huqup npuat)
Lupughly dhewhlyury <unytnne ‘Gwunpynn “bufunpn
powh nowh P wnwpju | dudwiwlupgwi
woduLnrre huniwmnptih pipwghl
Uhguililyuy
powil
' Ehuninunbitip 3 5,829,141 11,099,121 4,701,111 9,389,325
yht b fud fuutip 3 (3,007,564) (5,896,096) (2,537,588) (5,003,801)
Qnun 'S Giljuninun 2,821,577 5,203,025 2,163,523 4,385,524
Undhuhnb b wy whupny tljuninunbtip 4 982,303 1,622,226 499,545 972,989
t U wy) JGwplitiph wkupny dwhiubtip 4 (374,028) (673,784) (353,158) (577,670)
qnun b owy 608,275 948,442 146,387 395,319
Gludniw dhlilitiphg - - - -
2nun kjudnin wnlunpuyhll gnpdwnblinipynibbbiphg 5 2,860,388 3,543,557 365,501 647,435
Wig Ehuninunbitip 6 659,041 763,116 133,077 958,148
Qnp Ghwinuniitip 3,519,429 4,306,673 498,578 1,605,583
2nun dwuhwhnudbtip wlywhyutiph
ynpniunbbiph wuwhn 7 (378,789) (143,813) (659,196) (580,986)
Lanhwlnip Jupswlwb dwhiubip 8 (1,443,588) (2,802,437) (1,362,763) (2,707,017)
W gnp fuutip 9 (602,329) (1,126,119) (280,998) (706,054)
Jpwhulnn dhunplbpnid Ghpnpnidtiphg
qnin pwhnyp/Jhwu 10 - - - -
Gwhnypep/ (Jawup) dhigh hwpynuip 4,524,575 6,385,771 505,531 2,392,369
Guwihnuy nbh qdny dwihuu (thnk gnuy) 11 (505,945) (478,014) (218,948) (309,175)
Juiwbwlwpgwith zwhnyp 4,018,630 5,907,757 286,583 2,083,194
Wy pynud
Uuyp | Rl pudibituu
Qutpwhuljynn pudibtidwu
<uyt Pul Juiy gl hiup 14.07.2022p.




<Swflipfmd 6.2

<uwywuwnwblh <wbpuwtinnpub fhhwpnbwlwbd pubyh inphpnh

2007 puljuith hnyhuh 10-h phy 205 -U npnpdunip

UPQU VU3 UL <UGUESYNFE-3NFL
) hwiwwwpthwly $htwbuwljui wpyynibpitiph dwupb (6 phy 6 p)
«30»hniGhuph 2022p.
UpwpuwnPwiy LLPC p.GplwG, &.Lmqubn 87
(puliyh wijwbnnip b quin]gne quypp)

(hwquip npuad)

Lapwghl vhewilyuy <wybtnnL ‘Lwfunpnynn ‘bwijunpy
duniwbwljupowin duniwbiuljuppowin dhiwbuwljwi ny d twluypowi
ULIULNFUL huniwnpligh phpughl
dhgwiilyuy
U)1 hwd hul] htwbuwljui fip (182,868) (922,864) (212,177) (268,341)
Onfuwpdtipuyhlt mwpplipnipynLbbtip wpwtippu gnpdwnbnipnLbttph
Ytipwhwpywnlhg - - - -
Jwlwnph hudwp dwwngtijh $htwbuwljub wmhyotip Yipughwhwnniditip (182,868) (922,864) (212,177) (268,341)
“pudwlub hnuptiph hipuwiynpnid - - - -
Ny phpwghl whmhybtiph Yipwghwhunnnidtiphg ogninbtin - - - -
®nthnpunipyniibitip wyiuyynn wwpupuyhl Ynpnunbtiph wwhniuoned 13,860 32,919 (18,183) 32,719
) hudwywpthuy bjudwh gdny pwhnipwhwnl 26,991 160,190 38,192 48,301
gy t yupthul hiwbuwljui wpyyniip hwpynuihg hinn (142,017) (729,755) (192,168) (187,321)
<ud huly htwbuwljui fip 3,876,613 5,178,002 94,415 1,895,873
Uyn pynud®
Uwyp Juqiwltipynipjub puditiduu
Qytipwhuljynn puditivuu




UPQULUBUL {UCUGSUNME-BNFL

Utthwljwi Juoghowinid thohnfumpniGatph dwuh6 (8L phy 8)
«30» hmGhuh 2022p.

Upwpwwlwbly LLL p.Gplwb, Lo 87
(pwlyh whywbnuip b quGtnt Jupp)

Swybpfwo 8
Lwjwunwbh Qwlpuytinnpyul YeGuopnGulub puGyh funphpnh
2007 pywlwGh hniphuh 10-h phy 205 U npnzdwG

(hwquip_ppuwd)

| T

YGuinGunpuwé yum hnwg

Kt glué
|

wndtipny* wy

el

®njuwpdtpuyhG
(nwppbpnipiniGGtp

] sunhyng wyi

bhlwfuwljut wijwnhyGp

$Gtp

s

0; ntipwhl wiimpr{Gph

oqnunGn

Sampjwmdlbp

-

[N

w [9nun qnufwpp

+ |tdhuhnG bYwdnun/yGug
v | fuwinp wwhniun

- ‘bhlw fuwljuG wpnyniGph

6

= [Rrwrfuwe
© |2whnypr Gwa

— |UhgmGlyuy

©
s

12

% |Qdupwhulyyng pwdGhiwu

14

T

unopyu Showfljuy

(mupdm uhaphg wennuynt) (| wayouml)

1. UG pr——

wn 01 hmGtwph 2021p. (mumqyud)

nnfm ufgpon

8,803,655

8,803,655 8,031,745 3,500,000 -

369,078 -

17,522,086 - 38,226,564

38,226,564

L1 2w i gy i inipjwt pJmGGtph
i wpnynGpp L bwlwG Gpgnuinuip

2. dbpuhwyjupljws dimgnpgp

3. (

) htn

) goml, wyn punui’
3.1. UbppmiiGlp YulnG i dl
Yuyhwwih wy) wé

3.2, GulinGunpulw uughuwh Glwgnd, wg pdmd htn ghjwo b
wnmipjniGhg hwywd pudtnndutiph (pudGhs \hujtiph) huipghG

4.

(493,683)

(447,940)

(447,940)

5. Cwhm dhGl

6.U wy 1

), wyn} pymd”

6.1. Npubu
qnpohpltiph wé/Gjwqnui

wowligyuy

npohp by

7. Uhipphl pwpdhp, wyy pymd

7.1. UwuhwGnudGhn gifuwnp wwhniunhG

7.2. Qqfuwnp wwhniuwh hwayht ynt Gwup dwdlnud

7.3. tihupnG (Gwuh owdlmy

7.4. piGwlui shengGliph L ny Gynipwljwt wlynhyGtph JtpugGuhwnniihg
wpdtiph wéh GJugnud

75.0 wy) Ghppht 2wpdtin

8.Ua o ! vpyu it shewGlyjuwy
duiwGwlwynewbh Yhpgmd wa 31 ghlpnbiptph 2021p. (Uunqyud)

8,803,655

8,803,655 8,031,745| 3,500,000 -

(124,605) -

17,567,829 - 37,778,624

37,778,624




CGpwghl wupguw thewGlmy dunimmlmypswt (unopyw uyqphg winmquymb) (1 wnmniuml)

9. Uliugnpnp ShlwbGuniwl mupyfw vigpmd
wn 01 hmayjuph 2022p. (unnigymd)

8,803,655

8,803,655

8,031,745

3,500,000

(124,605)

17,567,829

37,778,624

37,778,624

9.1. dw, i hugy i impjwl pJmGGtph
i wprymGpp b bulwG itph G2qnuiniin

10.

1. ¢ ) hun qnpdwppGhR o
|ewdGiwutnh) qdm], wm pymi

11.1. Gbpnpnuitbp 0l
Juuwhnwih wyp wé

11.2. GunGunpuywub uuyhuwh Glugnid, wyn pynud” htn gGjuo Lo
2nowlwnnipinilhg hwijwo pwdGtinndutinh (pwditdwutinh, thwjtinh) hwyyhG

12. Uy

(733,685)

5,907,757

5,174,072

5,174,072

13. Cwhm

14.U g i ( ), wn
pynnd

14.1. pujbu ubthwluwG qnpoppitip wowligjuy
qnpohphtiph wa/GJugnud

15. LbpphG zwpdbn, wyn pumd

15.1. UwuhwGnuiGp gjfuwnp wwhniunhG

15.2. Qqfuwnp wwhnuwh hwgyht yny YGwup dwoymu

15.3. bihupnG yGwuh dwdynid

15.4. hiGwljw dhengGlph L ny Gynpwlwl wimhyGeph apwgGwhunmnshg
wndbiph wéh Gjwgnud

15.5. Ulithwl wj| tiph GipphG pwpdbip

16. UG I 2ngulh dbponud 30
hm Ghuh 2022p. (sunmqiwd)

8,803,655

8,803,655

8,031,745

3,500,000

(858,290)

23,475,586

42,952,696

42,952,696

prul I 14.07.2022p.




Sunfbpwo 9.1.

Lwjwunwbh {wlpwubnnipjub YGupnGulwl pwlyh funphpmh
2007 pywlywGh hnijhuh 10-h phy 205 U npnpdwG

Uh2ULUBUL {UCYGSYNFME-3NM

Opuiwlwb thongGtnh hnuptnh Ypwptpyuwy (GL phy 9 w)

(wuntnnwyh Jdtpenn)
«30» hniOhuh 2022p.
UpwpwinPwGly PRL p.bpluwb, Pniqulin 87
(pwGyh wadwbnidp L qunGytine Ju)pp)

(hwqupn npwd)
“Lwjunpn Lwpytinnt
ULIULAMT dwiwGwlwypowl dmﬁmﬁfuqumngluﬁ
1 2 3

Cwhnyyp hwplymihg wowe 2,392,369 6,385,763
Qupowpbwlub qnpdniGEmpin G
{hiGwlywb thongltnh winpmhqughw 386,339 415,286
Ny Gmpwlwl wynhyGbph winpmhqughw 73,930 111,267
QnpownGuwlwb gnpomGnpjubp yipwgnth wy wympyGtph (wd)/GJugnid 7,266,984 (35,229,015)
Qnpownlwlwl gnpontGtnpjwip Yhipwgntih wyp yuwpuwynpnipniGGtph wa/(Gugnud) 21,876,027 62,203,212
Q-npownGuywb gnponiGtmpiniGhg nnwiklnp 6)gpuumuibtn 31,995,649 33,886,513
Ubpppmdwghl qnpon Gamp i G
Ywwyhwnuy dwhouniGhn 178,579 (214,058)
"LhipnpnnudGhp 581,171 (5,786,124)
‘LtpgnnuiwghG gopontGingp jwGp Ypumgptih wy wynhyGeph (wé)/Gdugnid - -
‘LtipgnnuiwghG gopontGinp niGhg pyudklp §)gnuniiGbp 759,750 (6,000,182)
Dhai wl qunom Ghnpim G
OnfumnnipyniGGunh L wy yJdupdbihp qnidwpGanh ws/(Gugnny) 6,620,479 (2,039,766)
LGwngud nhdhntGunbhn - -
Pudibnmiutinh yuswnp (htinqlnug) - -
bhGmGuulymb qnpdmGhnpjmbn Yupuqpbih wyg wwpnwynpmpymGibphGanh (56,318) -
wd/(GYumgnud)
DhGwGumlmb qnpdnGhnipjnGhg pGyudtGp d)qpuuniiGhn 6,564,161 (2,039,766)
Onjumpdtph nwmnw GniGaph wqpbgnipymbnp (2,511,255) (6,112,288)
pwiwlwb dhong Gaph WGmgnnnyn hwyytmm dwiwGmYyipombh JapohG 67,444,832 70,022,763

Lwpytmynipjul yugbpugiwb wivwphyp _14.07.2022p.




<LPumuruydnn <ucdesdnt@sntu

<hdtwywl nbGunbuwywb GnpdwunhyGtph Yepwptpjwg
UpwpwwPwiy PRC

LwbJwé 1

Lwjwunwth {wlpwwbnnipwl
YEUnpnUwlwl puiliyh funphpnh
2022 pywywth hniGhuh 28-h phy 112-L
nnn>awa

Lwybyws 3
<wjwunwih <winwwbnnipwh
Lb0wnpnOwlwh pwlyh unphpnh

2009 pYwlwhh hniGhuh 2-h phy 166-L

nnn20wa {wytijwéh
(Grwdujwyuwyhb)

4/1/2022 p-hg 30/06/22 p.

(hwa. npwd)

<L YGOwnpnOwywh pwayh

<Lwytinne Brwdujwynid

Unpiwwhylbtp Quuwnwgh dkdnipinth uwhdwbws anpdwnhyh
pnylwunptilh dksnipinllp fuwuinnudttnh phin
1 2 3 4

Pw(yh ywianbwnpwywb hhdGwnnwih Gdwauantb swhn 8,803,655 50,000 uwtunnid weyw st
2OnhwGnin (ubthwlw() Ywwhwwih Gdwauwant)b swhn 41,832,579 30,000,000 tuwhinnud weyw sk
U, <hilwywb ywwhuinwih b vhuyny Y2rdwé wynhybtph gnidwnbtph
dhol. ajwquwantio hwpwptpwygnieintp 16.05% min9% uwtunnid weyw st
U, Canhwlnip Yuwhuwwih L vhuyny Y2rywé wynhybtph
anidwnbtnph dhol GJwagwant b hwpwebnwyagnieintn 15.83% min12% uwtunnid weyw st
Us, Pwlyh pwndp hpwgytith wynhyltnph L pnhwanip wywhyatph
agnuiwnbtph dhol Gywaqwant b hwpwpetnwygnieintln 33.59% min15% uwtunnid weyw st
U, Pwilyh pwndp hpwgdtith wywnhyltiph b guwhwbg
wwnuwynnnipintGbtnh dhol Gywauwant o hwnwpetpwygnieintan 101.61% min60% uwtunnid weyw st
Uz Pwlyh pwndn hpwgytih wywnhybtiph L gnun npuidwyw
wnwnwhnuph dhol: Gywqugni)b hwpwptpwygnienibp (pninp
wndnypltpny) 176.90% min 100% fuwtunnid weyw st
L, (FX) Pwlyh pwpdp hpwgytith wywnhybbph b gnun npuidwywb
wnwnwhnuph dhele Gywqugnyyt hwpwptpwygnieintbp (wrwehl
fudpnud GEpwreynn Gpwlwywih wnpdnyptbnh fudph gény) 214.10% min 60% uwtunnid weyw st
1 (FX) PwlOyh pwpép hpwgytih wywnhybbph L gnin npudwyw
wnwnwhnuph dhol: Gywquagntyb hwpwpbpwygnieynibp gnupwpwsnip
tinbnnpn fudph Gzwiwlwih wndnuph génd) 0.00% min 60% fuwhutnnus welw st
Lz, PwOyhO hwuwbh uynit shenglbph L pwlyht wbhpwdtin
Yuyntb dheongltiph thel Gywqugntyt hwpwpetpwlgnipyntbp (pninn
wndnypltpny) 141.40% min 100% fuwunnid weyw sk
L% (FX) Pwlyht hwuwbih Yuynea dhongbbph L pwbyht wGhpwdtin
YuyntG dhenglbph thol Gywqugnyyt hwpwpetpwlgnieintlp (wrewehl
fudpnud GEpwreynn Gpwlwywih wnpdnyptbnh fudph gény) 126.50% min 60% uwtunnid weyw st
L2 (FX) PwOYhG hwuwbih Yuwnta dhengltiph L pwGyhG whhpwdbaun
YuwyntG dhonglbiph dhol Gywqugnyyt hwpwptpwlgnipintlp
(ntpwpwbgnip Bpypnnn fudph Gawbwywih wndnypeh gény) 0.00% min 60% fowhutnnud weluw st
Uy, UbY thnfuwrenth gény rhulyh wewybiwgnyl swihp 12.23% max20% uwunnud weyw sk
U, lunznp thnfuwrenibbph gény rhuyh wewybjwagnyb swhp 91.13% max500% hwfunnid weyw sk
L4 Pwlyh hbuin yuwdwé a6y wadh gény rhuyh wewdbiwagnyb swthp 3.06% max5% fuwtunnid weyw st
U, Pwayh htwn yuwwywé pninp wbéwig gony rhuyh wewybjwgnyb
swihn 11.44% max20% huwtunnid weyw st
U, whwGoh L gnwiyh wpdtiph uwhiwbwihl hwpwpGpwygntpwb
wrwybiwantiG swihh Gnpdwwnhyhg 2tnnuip 2.36% max10% uwtunnid weyw st
s, whwGoh L gnwiyh wpdtph uwhiwbwih hwpwpbpwygnipjw
wrwybiwantib swihh Gnpdwwnhdhg ytnnuip 1.35% max5% huwtunnid weyw st
LwjwunwOh <wipwwbunnipiwl Yeinpnbwlwb pwbynid
wnbnwpw)ujwd wwpunwnhp wwhnwunObnh GJwgquagnb swthp X
<< npwdny,

X mind% fuwhunnud weyw sk
UU'L nnwipny, min 8% << npwind, hwhunnud weyw sk

X min 10% Gypnyny, fuwunnid weyw sk
Gypnny min 8% << npwind, hwhunnid weyw sk




Upwnwndnyeh nhnph L pwayh pGrhwn Yuwhunwih shol wewytjwgniG
hwpwptpwlgnipntlp

Cuwn wewbdht wpunwnpdnypltnh Jnupwpwbsnip wpunwndnyeh nhpeh b pwayh
pOnhwoOnip Ywwhwnwih dhel wewybjwagnyt hwpwpbpwygniegnip®

UUU nnjwpny
Gupnyny,

Nnwuwywb enepihny,
Ut

X

0.92%

0.85%
0.85%
0.00%
0.00%
0.07%

min 10% UUL nnjwnny,

max10%

max7%
max7%
max7%
max7%
max7%

fuwunnd weyw sk

fuwhunnd weyw sk

fuwunnid weyw sk
fuwunnd welw sk
fuwunnid weyw sk
fuwhunnd weyw sk
fuwuwnnud weyw sk

e



ururuseuuy PPC
dhLULUUYUL IUGYESYUNHA3NLLENPL Uh8 BULNEUANNHISNILULEN (AL 5)

(hwg.npwa)
01 hntGdwph 2022p.-hg GhGsk 30 hniGhuh 2022p.

1.Ppwydwlwl nwwn
1.1 QnpéniGtnipjw plnypp L pGnhwnip inGnGynpynLGabnp

ururuSrULY PPC (wyunthtitn PwGy) hwlnhuwOnd bt pwg pwdbGbnppwywb pGytpnipntd gnpdtinyg
Swjwuwnwbh Fwbpwwbnnipjwb (wjunthGn 33) opGlunpnipjwl ppwlwybbpnid: PwlGyp hwlnhuwlnd E
1991p-h0G hhaGywé "Swylwy Pwdy" UNMC hpwywhwenpnp: Pwbyp qpwbgyb) £ 20 ubwywnbdptph 1991p. 33
ytGunpnGwywb pwbyh (wyuncthbin 33 UR) Ynndhg N4 wpunnGwapwjhl hwiwpny:

FwOyp hpoGwywb gnpénilbnipintlp  Juplwynpnedip b wydwOnbbph  pOnniGndG L, pGswbu  Gwbl
hpwwpwlwywb L $hghywywb whdwbg wpunwndnipwihb L wy| pwblwihb SwnwjnipyniGbtiph dwwnncgnidp:

Pwlyp hwlnhuwlnid £ Swjwuwnwbh Iwlpwwbnnipintlned $hghwywb wGdwlg wywbnlbph

hwuwnignd Gpw2fuwdnpnn winwlywb hwiwlwpgh, Iwjwunmwbh pwGytph dhnipjwl, ArCa, Master Card,
Visa International, Diners Club pupwnwjhl ydwpwhwdwplyuwjht hwdwlwpqbph wlnwd:

PwOyh qfuwynp gpwublGyuyp qunbyncd £ Gpluwbnioy, pyny 23 dwulwdynin qunlyncd G0 Gplwbniy, Lu 29-p°
33 dwpqgbpnid L 1-p LN3-nud: PwbGyp hpwdwpwlwywb hwugk £ p. Gplab, Pniqulnh 87;60p, 85 tnwnpwdép:
14.12.2016p. Uhwgiwl wwjdwlwaph hwiwdwjd PwGyp 2017p. 8Gnp b pbtpbp yGpwhuynnnipinil
Swjjuwywl qupqugiwl Pwby APL-h GYwwndwdp, nph [hgblghw hbw £ Jwbsytbp 33 YaGunpnGwywb pwlyp
4nndhg:
2022p.-h  tpypnpn Grwiduywynid PwGyh wpfuwwnwyhgbtiph dshoht phyp Ywginwd tp 980 dwpn:

1.2. Qnpéwpwp dhowywin

Swjwuwnwbnid Iwjywunwbnd hpwlwlwgynn pwnwpwywb b nGunbuwlwb thnthnfunipyniGbtinp, hGswbu Gubl
hpwdwlwb, hwplwiht L optGlhunpwywl hwdwlwpqbph qupqugnidp wpnibwlywlwb pbnyp GG Ypnud b
Swjwuwnwbh nbGunbuncpjwb YwynilGnepynilp L qupgqugniip dkdwwbiu Yuwiudwé E wju thnthnfuncpyniGbtiphg:
2020p. wGyndhg htinn SIwjwunwbh nbwnbunipintbp plwynfutip £ Yuyni ybpwluwbgbdwb thnep: UYGYwgnid
tE, np COVID-19-h hwiwdwpwywihlG hpwypdwyh wunpdwlwlywb pwpbiwynidp, LGrGwht Qwpwpwnh
yhatih wmwpwépltph 2nipg hpwnwnwpph dwuhl hwidwdw)jGwaghpp, hGswbu Owl wGunwlwhb L dwulwynp
GGpnpnuiGEph plnwyGnudp  YupwGblO 2022p. wdp: Gnpéwpwp dhowdwph  pwpbiwydwllb ninnywé
LUwnwywpnipjwlb swlbptipp, ®UQ-GGph hwdwnp phbwluwlwb hwuwbtihnipjwb plnw)lndp, wnwebwhtipp
unghwjwywb Swfuutiph hwdwp hGwpwynpnipyniblbph  unbnénidp, hOswbu Owl Ywwhwnwih 2ncyuh
qupgwgliwl plnwjtdwé gnpédnnnipjniblGtiph 6pwaghpp Gnuylwbu Ywpnn G0 SIwjwuwnwbh nGunbuncpjw
YuyniGnipjwb L qupqugdwl hwdwp Gwywuwnwynp wwydwbatp unbnét:

SYyw| Phlwluwlwl hwpgbingnipintGbbnlt wpunwgninud 66 PwGyh gnpénilbnipywlb Jpw Iwjwuwnwbh
gnpéwpwn  dhowdwjph  wgnbgnipjwl  nGhwydwnpnipjwl  qlwhwwnwlywOp:  UWoniwdbOwibhy, wwwqw
inOnbuwywh L pwnwpwlwb hpwyhdwyp L ytpphGatphu wantignipynip PwGyh qnpénilbinepywb ypw Ywpnn
G0 wmwpptpdtp PwGyh nGYwdwnpnipjwb GEpjw uwywunidbbphg:

Owlnpwqnnipjnil 2. JwpytwnynipyntGlhbph ywwpwuwniwb hhdnlGpGtpp
2.1. 3wiwwwuwwufuwbnipynilp

Unyl $hlwlbuwlwl hwpdbnynipintGGbpp ywnpwuwngtbp G0 hwiwdwit dhlGwluwlwhb hwpybnynipniGhbph
dhowqquwjhlt unwbnwnpubtph (93UU), npnlp hwuwnwunybp G0 3wywwwhwywb Iwpdwrdwb Uhpwgqujhl



UnwlnwpwuGtph nphpnh  (33UUKLL)  Ynnihg L ULLGwpwGnipyntGGEpp  hwuwnwndwé  dhlwbuwlwb
SwytinynipyntGhtph UGLGwpwbnipniGGtph Uhpwqgquwihl Undhwintp Ynndhg (d3IUUL):

Pwlyp ywuwpwuwnnid £ hp hwdGndnepyniGGtpp 33 gnpénn optiGunpnipyjwl L hwwuwwhwwb hwwndwh
dhowqqujhl utnwbnwpubtph wwhwGeGtpht hwiwwwwnwufuwb: Unyl $hbwbuwlwb hwpybnynipniGbbpp
hhiGJwé GG PwOyh hwyqwriwb gpwlgnidlbph Ypw, npnlp d2qpundt] L ybpwnwuwlwnpgyt] GG $3UU-hG
hwiwwwunwufuwbbgbbnt Gywwnwyny:

2.2. Qwhiwl hhuontlpltpp

Shlwluwlywb hwyytnynigjntbGbbpp wwwnpwuwnydbp G0 hpwywb wpdtiph uygpnilGph hhdwl Ypw' whnyph
Ywd JOwuh dhongny swihynn L hpwywl wpdtpnd wy hwiwwwpthwy $hGwluwlwb wpnyniGph dhongny
swihynn ShGwluwywb gnpshplbph hwdwp: U Splwluwyub wynhdbbpt ne wwpnwynpnipyniGGtpp
hwyJwnynd G0 winpinhqugywé wndtipnd, huly ng dhlwluwlwb whmphyabpb ne ywpumwydnpnepyntGGEpp
wwuwndwywb wnpdtipny:

2.3. AnpéwnGulwa L GEpyuwjwgiwh wpdnyp

Pwlyh gnpéwnbwywl wndnypl wyl hhdGwlwb nbGunbuwywbd dhowdwyph wndnyplb k, npnkn gnpénud
Pwhyp: Pwayp gnpéwnbwywl L GEpYwywgiwl wpdnyp £ hwlnhuwlnid Iwjwuwnmwbh Iwlpwwbnnipjwl
npwdp  (wyuncthtin® 33 npwd), pwOh np wyu wnpdnypb £ (wdwagnyl Yepwny wpnwgnind ShGwbuwlywb
hwpybunynipyntGGbph  hhdpnud  pGYwé  hpwnwpdnipjntGbph L PwGyh  gnpéwppltph  wnGnbGuwywb
pnwlnwynipjnilp:  dhlwluwywb hwyybndnipyntbGbbpp GEpyuwywgdwéd GG 33 npwdnd  hwquwnlbpp
Gownnipjwdp, Gpb wy| pwh G24wé sk: 33 uwhdwGGGphg nnpu npwidp wqwwn thnfuwpybh sk:

2.4 3wqwuwwhwlwb hwdwrdwh pwunwpwlwanepjwb L Gepluwjwgdiwb thnthnfunipncbGGhip

COpwghy wwpnd Pwlyt wrwohl wlqwd Yhpwrbp £ npny unwlnwpnbbp L thnthnfunipyniGGbn, npnGp
Uhpwrbh GG 2021p. hniGdwph 1-hg Ywd npwlhg hGwnn uyudnn dwiwlwlwyppwlGbph hwdwp: PwGyp
Jwnwdwuytwn sh pGnnibb] nplt wyp unwbnwnun, aGYGwpwbnep)ntt Ywd thnthnfunepyncl, npnGp nudh dtip GG
dwnb|, pwjg nbin Yyhpwnbh sta:
Ltippnhhzjw| Gnp unwbnwpunGbpb ne thnthnfunepyniGGBpp, npnlp wnwoht wlqwd Yhpwnyb) GG 2021p., nplk
twlywl wgntgnipynib s60 nibbgbp PwGyh nmwpblwb $hlGwluwlwhb hwoytinynipniGGEph Jpw(ennlbty dhuyl
pwllh hwdwp Ghpwnbplbnn)

- COVID-19-h htin hunyywo dJundwlwynipiwl wnmnlnipyntGG6n 2021p hntGhup 30-hg htinn (930U 16

thnihnfunipyniLGatn),
- nGlpuyhl innlnuwnnniyph pwnbivhnfuncd (thny 2)& (30U 9, 370U 39, 30U 16, 30U 4 L DIUU 7

thnihnfunLpynLlGGG:

Pwllh Ynndhg nbrbu sipnwneynn unwlnwnpnnlbbn b 0GLGwpwlnipniGGGn
Unyl $hlwluwywb hwpybinynipjntGlbtiph hwunwndwb opdw npnipjwdp nyu GG wbubp 0h 2wpp Gnp
unwlnwpunlbp, qnpénn unwbnwpunbbph JGpwptpjwp tinthnfunigyniGGbp L aGYOwpwGnepyntGGEp, npnGp
nbnrbu nidh 0bg 60 dwnb: Pwlyp Junwdwiybwn sh pGnnilbp wyn unwbnupunbtphg L 0GHGwpwanpyntGGEphg
npLt dGYp:
NGYwywpnipintbp Jubfuwwmbunid £, np Yhpwntith Gnp unwbnupunGbnl ne dGGwpwbnipyntGGpp YpbnneGyta
FwOyh Yynnihg npwbg ntdh dtp dinGhnt opdwl hwonpnnn wrwohlyw dwdwlwlywpowlnLy:
NGywdwpnipjwl Ywlfuwwnbudwdp wyu thnthnfunipynibGGbpp twywl wqgnbgnepyntd s60 nGGGw  PwGyh
Pplwbuwywb hwyybnynipntGbbph Jpw L Gepyuwywgwéd GG unnpl:  (pnnlly dhuyl pwllh  hwdwn
bppwnbplbbpn)

- DFUU 17, Uwwhndwagnnipywl wuwydwlwagnbint

- @nihinfunipiniGltn 30U 17 Uwhnywanwlwl wuydwlwanbnnid (OnhnfunipyntGG6n 30U 17-n1d L

DIUU 4-n0),
- L Ununpbn Gwfupwl Gufuwinbuywo oquwqnndnidnl (I7UU 16 hnuhnfunipyniLGaGn)



,Inncdbbn huybgwlwnquihl hhinlGplGaphGl (D3UU 3 thnhnfunipiniGGEN)

- UbpwnbOwwuwn wuwydwlwanbn. Mwydwlwaenh yuwnwndwl dwfuubin (370U 37 thnhnfunipiniGlGn)

- 2018-2020pp. DIUU-Glinh tnwnbiliwl pwntishnfuncdabn-(530U 1, $IUU 9, 33UU 41, HIUU 16
thnhnfunipinL GGEN).

- S TwpwnwynpnepyntGGGnh nwuwlwnagnidp npwbu plpwghly Gwd ns nlGpwghlt (370U 1
hnhnfunipyneLGGan),

- Ukl gnnownph hlin huwwdwo wlhinpdbbnh L wwpnunwynpnipintGaGnp hinwdaywo hunl.

LGpywjwgynn hwpqwuwwhwywb pwnwpwlwlnpintGp Yhpwredtb] £ hlwbuwlwlb  hwdbnygnipyntGGEpp
wwuwnpwuwndwb pGpwgpntd: 3wqwwwhwluwb pwunwpwywbnipjntlp Yphpweyb) £ hGnbnnuywbnptl:

Lbntwnluwunpnwlwl gnpdonLGbnipywl dhwynpnidbbn

Pwhyp Yphpwened t dGrpptipdwb dbpnnp dGnlGwplwunhpwlwb gnpénilbnipjwl dhwynpniibbph hwawnrdwb
hwdwp: Onwunp paytpnepjwb Jbpwhuynnnipjwb dtnppbpdwl Guwwnwyny PwGyh Ynnihg thnfuwlbgywé
thnfjuhwwinnignidp hwpdwpyynd £t PwGyph  Ynndhg pnnupywé  ubhwywb  Yuwwphunwh L
wwpwnwynpnipjntGabiph, thnfuwbgywdé wynphybbph dbnppbipdwl wouwpyny hwydwnrynn hpwlywl wndtipnd,
npp  GGpwend £ wywjpdwlwywb  hwwnnigdwl  hwdwdwjlnipjntbhg  wnwowgnn nplt  wywnphyh  Yud
wwnpuwynpnipjwlb hpwlywb wpdbpp: QGrppbpdwl dwiuutpp dwlwsynd G0 npwbu dwfuu npwlg wbinp
nLbtOwpnt ywhha:

Qbnpptipqwdé wywnphybbpp L unwbGdlwsd wwnpwwynpnipyntGbbpp undnpwpwp swihynd GG dGnpptipdwa
wduwpyny hpwlwb wpdtpny:

2.4.1. ywinnltph L Swfuubph dwlwsnid

GUwdnwtnp dwlwsynid £ wyl nbwpniy, Gpp hwywlwywb £, np nGnbuwlwb ognuinlGbpp Yhnubl Pwly L
unwgywd Glwdnunp Ywpbh b wpdwbGwhwywwnnpbO swihbp: SQwfuup dwlwsynid b wjl dwiwbwy, Gpp
hwywlwywa t, np inbGunGuwlwb ognuinbbpp Yuwpwnwhnubl Pwlyhg L dwfuup YwpGih £ wpdwbwhwywnnpbh
swithb: Unnpl GEpyuwjwgynn swithwGhGGpp GnyOwtiu wGwnp thwyyh weGyth dhGsk Gwdniinh dwlwsnudp:

UnnyntGuwtun innlnuwnnnyph dbpnn

Snynuwjhl GYwonunp L Swhuup Swlwsynid GO whnypnid Jwd JOowund Yphpwebing  wpnynibwybin
wnnynuwnpnyph dbpnnp: Upmynibwydbun - inynuwnpnypl wjG npoypb £, npp $hlGwluwlwb gqnpdhph
gnpénnnipjwl wybywiynn dwaiybnh hwiwp qlwhwwnywéd npwiwlwb dhenglbiph wwwaqw Ydwnpnidlbpp
Ywd unwgybiihp gnudwnbbpp gbingnid £ 62qphwn dhasl

o Ihlwluwywb whynhyh hwiwfuwrb hwpytypwjht wnpdtpp wd

o DhOwluwywl wwpunwynpnipjwl winpunhqugywé wpdtipn:

dhGwluwywb gnpshplbiph, pwgwenipjwip qlywé Ywd uygpbwynpywd ywnwmpwjhb wening wpdtgnpyywéd
wywhdbtph, wpnynibwybn  nnynuwnpnypp hw2dwpybihuy Pwlyp qlwhwwnid b wwwqw npwiwlwb
dhongltiph hnupbpp hwydh wrGtind $hlwluwywb gnpdhph pninp wwjlwlwagpuwjhl wywjdwbbbpp, uwlw)l
wnwlg hwyyh welbint wyGywiynn wywpwnpwihG Ynpnwuwnp: 0dwéd Ywd uygplbwynpdwd wwnunpwihG
wnnin wpdtgpywé phGwluwlwb wynhybbph hwdwp hwdwpyynd £ wwppwihl rhuynd d2qpndwé
wpryntOwytbwn nnynuwnpnyp Yhpwebind wywaqw npwdwlwb dhongltiph hnuptipp GGpwryw) wyaywiynn
wwnupwjihb Ynpniuwnp:

UpryntGwytwn innynuwnpnyph hwdwpyp GGpwenid £ gnpéwpph htin juwywé Swhuuncdbbpp L Jdwpywé
Jwd unwgywd pninp wyb gnudwnltpp, npnlp uqdnd G0 wpnynibwybin tmnynuwnpnyph pwnluwgnighs
dwup: Gnpéwpph hbn Juwdwd Swhuuntdlhpp GGpwend 60wyl |pwgnighs  SwfuunidGbpp, npnGp
ninnwyhnptlb JGpwanpbih 60 $hlwluwywbd wynhdh ud dhlwluwyuwb wywpnwynpnipjwb dtrppbipdwln
Ywd pnnuplydwlp:

Udnpinhqugyws wndtip L hwdwfuwnl hwpyblynuyhl wndtp

dhGwluwywb wynhyh Ywd $hlwluwyuwb ywpnwynpnipjwl wdnpinhqugywdé wndtipb wyb gnudwnl £, npny
Shlwluwywb wynhdp Ywi Shbwluwluld ywpunwynpnepnilp swthynid b uygqplwlywl swlwsdwb wwhhl
hwlwé hhubwlwhb gnidwph dwpndbtpp, gniiwpwd Jud hwlwé uygplwywhb gndwnph L dwpdwb gnidwph
mwnptipnipjwl qény Yniinwlyjwéd winpinhqughw hwqwpywd wpmyniGwybn tnynuwnpnyph dbpnnny, L



$plwbuwywb wywmphybtiph hwdwp' d2qpnwd wybywiynn ywpwmpwihb Ynpniunh qény wwhniuinh dwuny:
Udnpunnhqugywé wpdtipny swihynn dhGwluwywlb wywmhdh hwidwfuwnb hwpdbynwihlG wndtplb hptGhg
Otpyuwywglnid b phlwluwlywb wlynhdh wdnpunhqugdwé wnpdbipp Gwfupwl wylywidnn wwnpwpw)hl
ynpniuwnh gény wwhnruinh dwuny Ggpunnedp:

Snlynuwyhl Ghwinuinlbbnh L owfuulinh hupdunly

Snynuwjhl GYwdwnh L Swfuubiph hwqwpynid wpmyniGwybn  wnnynuwnpnypp Yhpweyntd £ wywnhyp
hwiwhuwrb hwyybyzrwihl wpdtiph (Gpb wywnhyp wpdtgpyywé sk) Jud ywpunwynpnipjwl winpunhqugywé
wpdtiph GYwwndiwdp:

WbniwdGbwyahy, uygplwlwl BSwlwsniihg hGnn  wpdbgpyywé Phlwluwywlb  wlywmphybbph  hwdwnp
nnynuwjihl Gwdnwnp hwdwpyyned £ yppwnbind wpnnibwydbn inynuwnpnyp Shlwluwywb wywnmhyh
gnun wanpunhqugywd wndbph GUwwndwdp: Gpb wlywnpyp wybu wpdbgpyywé sk, www nnynuwjhb GYwdnwnp
hwqwnyynid £ hwdwfuwnb hhdnlGpny:

Uygplwlywl swlwsiwl dwiwbwy wpdtgpyywéd phlwluwlywl wynhybtph qénd wnnynuwihl GYwinwnp

hwoqwnyynid £ d2qpunwé wpnynibwybn ininynuwnpnipp Yhpwetind wymhdh wdnpunhqugywé wndbiph
Gwuwndwdp: SnynuwyhG GYwdnwnp sh hwqwpyyned  hwdwpuwnb hpdndGpnd, GnyGhuy Gpb  wyunnhyh
wwpwnpwihb nhulyp pwpbiwygyned k:

Shlwbuwlywb wyinhyabph wpdtgpyiwb yepwpbpjw) mbntywwnynigjnilp ntiu 4.5.6 swlnpwapnipjnilned:
Uy tnnynuuyhG Ghwdnin

U winynuwihb Gwdwnh hwodwpynd wajwbwlywb nnynuwnpnypp Yppwedned £ wlynhdp hwowiuwnb
wndtiph GUwwndwdp qéwjhG hhdinlGpny:

Undhupnl L wy; Ghwdnunlbn L dwfuubn

dwpytpp  wpwiwnpdwl  hwdwp qwGdynn Jdwnplbpp  (hwdwwwwwufuwlb  Swfuubph  hGun  dhwuhh)
hGunwdqynid 600 Gqpnbind  wngw; Jupyh wprynibGwybn  nnynuwnpnypp:  dwpdwydwnltpp, wyp
GUwinunGGpp L Swfuubpp hphGwlwlnud dwlwsynd GO hwdbgpiwb uygpnilpny SwnwnipntGGEpp
Jwuwinigdwl  pOpwgpnid:  LGpnpnudwihG wynpindbih, wyp  Ywewdwpswywb L funphpnuunyjwywb
SwnwynipjntGbbph qoénd Ydwnpbbpp dwlwsynid G0 wwjdwlwagpwihl wwjdwbabphl hwiwwwwnwuluw:
uywnphybbph  Yuwnwdwpdwld qénd  JowpObpp  Swlwsynid GG SwnwjnipyntGGGph dwwninigdwl
dwiwlwywpowlnid: LnyG uygpnilGpl t Yphpwnynid JuwpnnnipniGGtph  Jurwywnpiwb, $hbGwluwlywhb
wyiwlwynpdwb L wywpybGpp  wwhwywldwb SwnwjnipjntGbbph  nbwpnid, npnlp  GGpwnpnud GG
Swnwjnipjntbbbph dwwnnegdwb Gpywp dwaybn:

Cwhwpwdhllbbnhg Ghwiniin
Glwdniwnp dwlwgyned b, Gpp Pwbyh' Jowpp unwbwint hpwynilpp hwunmwnywé t:

2nuwn Ghwonwn pwhnyph uwd JGwuh dhongny hnwlwl wndtpnd swihynn phbwluwlwl
gnndhplbphg

2niin wnbnpwjhb Gywinitinp GGpwnenid £ webnpwihb Gwwunwybtipnd wwhdnn $howbuwlub wynmhdbbph b
wwpunwynpnipintbbtiph hpwywb wpdbph thnthnfunipynibhg hpwgywé L shpwgywd GUwinwnp L dwfuup,
innynulbipp, whwpwdhGObpp:

2.4.2. Upinwndnyp

Upwnwpdnypny Ywunwpywsé gnpéwpplbpp JbGpwhwdwnyyned 66 gnpéwnbwywb wnpdnypny qnpéwpph
ondw thnfuwndtipny: Upwnwnpdnypny wpinwhwjnywé  wrbinpwihl Gywwmwybbpnd ywhynn wynhybtph L
wwpnwwynpnipjntGlGbph  thnfuwpyniihg wpwwgwé ogninnp L JOwup L ng wnbinpwihG wywnmhyGtph
thnfuwpynwdhg gnjugnn ogniwinp L YOGwup GEpJuwywgynid GG pwhnyph Ywd yGwuh dwuhG hwybGunynepjwb
gntin - Gwintn Ywyd  JOwu  wpuwpdnipwihlG  gnpdwnlnipyniGOtphg  hnnjwénud:  Upwnwndnypny
wpunwhwjnywdéd npwiwhlG  wywnhdbbpp b wywpunwynpnepyniGbbipp  thnfuwpyynd 66 gnpéwnbwywh
wpdnypny Yhpwrbiny hwquwwwhwlywb hwyytyrh wduwpyh npnipjwdp gnpénn thnfuwpdtipp:

Upwnwpdnypny wpunwhwjnywéd npwiwiht wnpdbpnptph (npwbu hpwlwb wpdtipnd wj hwdwwwnthwly
Shlwluwlwb  wprynibph  dhongnd  GEpnpnudwihG wpdbpnptp nwuwlwpgynn  hpwlwb  wpdbpnid
thnthnfunipyniGGtpp  JGpnidynid G0 thnfjuwpdtpwjhl  wwppbpnipyniGbbp  dhol, npnlp  wnwowlnid &GO



wpdtipnptiph  wdnpuinhqugywdé qnuiwnplbph  thnthnfunipjwl L wpdbpnpetinph hwdbtyznwihlG wndtiph wyp
thnthnfunipyntGGBph wpnyniGpnid:  Udnpinhqugwé  gnudwpned  thnthnfunepyniGbtiph - hbn Juwdwé
thnfuwndtipwjhlG twpptpnepyntGGEpp Swlwsyned G0 pwhnypnid Yud Gwunid, huy hwadbynwhG wpdtpnid
wj thnthnfunipyntGGEpp dwlwsynid GO ubithwlywb Yuwhwnwnid:
Mwundwlwlb wpdtpny hwydwnynn ng npwdwihlt wpunwpdnipwihlG hnnjwélbbpp JGpwhwdwpydnid Ga
gnpéwpph opyw thnfuwpdtipny: Ppwlwl wpdtipny hwyqwnynn ng npwidwjht wpunwndnipwihb hnnjwébbpp
ybpwhwyywnyyned G0 hpwywb wpdtiph npndwb opw thnfuwpdtipny: Ny npwdwjhl hnnwébtph, hGswhuhG
GO0 $plwluwlywb wprynilGplbpny d2qnpnnynn” hpwywb wpdtpny wwhynn pwdbbnndubp, thnfuwpdtpwjhG
tnwnppbpnipyntbGtpp, GEpYwjwgynid G0 npwtu hpwywb wpdtph thnthnfunep)nilhg ognuwn Ywd YOhwuh dwu: Ny
npwdwjht hnnwébhbph  thnfuwpdtpwihl  wnwpptpnipyniGGbpp, hGswbu ophbwy  pwdbwihlG qnpdhplbp
nwuwywpgwé pwdbGbGunndubphlGp, npnGg hwdwp  pOnpnipintip Yuwwwnpdbp © owyp  hwdwwywnthwy
Splwluwywb wpnynitlpnid hpwywb wpdbph hGnwquw thnthnfunpyniGGbpp GepYuwywglbnt mwppbpwyp,
plnapyynid G0 Yuwwhwnwind hpwywb wpdtph thnthnfunigjntGGtph ywhniuwnnty:
3ntpwpwbsnip gnpéwrlnipjwl ywjiwbwagnny Guuwwnbuwé thnfuwndtiph L wnyjw; gnpdwnlnipjwb opyw
gnnénn thnfuwndtiph nwppbipnipjntbhg wnwowgnn ogniinp Ywd Ybwup hwpdwnyned £ pwhnyph Ywd yGwup
L wy hwiwwwphwy Phlwluwlwlb wpnynilGph dwuhG hwpyGundnipjwl gnin Gwdnun Juwd  JOwu
wpunwnpdnipwihl gnpédwnOnipyntGlGbphg hnnjwdéh wpunwnpdnyph wep nt Jwdwnphg gnun Giwdnin ud
JOwu nnnncy:
Pwhyh Yynnihg dhlwluwlwb hwrybinynipniGbbinh ywwmpwundwl Gwwwnwyny oqinwgnnéytip G0 hbGunbyw|
thnfuwndtiplbipp.

30 hniGhuh 2022p. 31 nhlwntdptph 2021p
33 npwd/1 UUL nnpwp 407.21 485.91
33 npwi/1 Gypn 423.54 539.21

2.4.3. 3wpynud

Gwhnyph q6ny hwpdtnnt wnwpjw whnipwhwpyp pwnyugwdé t plGpwghy L hbGnwédgywd hwnybiphg:
Cwhnipwhwpyp Swlwsynd bt whnypnid Juwd JOwundd, pwgwenipjwdp wylG hwpybph, npnGg qény
gnpéwnlnipjntGlGtph wpnynilpbbpp dwlwsyb) G0 ubthwlwb Yuwhwmwnid, hGsh nbwpnid hwpytpp GnyGwbu
swlwsynid G0 ubthwlwl Juwhwnwnid:

CGpwghy hwpyp vwpw hwdwp hwpyynn Glwidnunhg yawpydtGihp hwpyb £ hwquwwhwywb hwyybynh
wiuwpyhb gnpénn hwpyuwihl npnuypGbpny, hGswbu Owl OGwhunpn wnwphGbph hwiwp Jdwpdwéd hwpytiph
62qnunniibbpp: Wo nGwpencd, Gpp $howluwywb hwodbingnipntGGbpt wpunnGwé GG GEpYuwjwgdwb hwdwp
uh0s hwiwwwwwufuwlb hwplwiht hwyybunydnipyntbbbph GGp{uywgbbip, www hwpyynn whnypp Jud
yGwup hhdGwé £ dninwynp pdtiph ypw: Iwplyuwjhb dwpdhGGbpp Yupnn G0 nlGG0w] wybih fupuwin dnuintigned
hwpYwihG optGunpnipynilp dGLYOGwpwGGihu L hwpyuwihG hw2dwpybbpp uwnnigbihu: Npwbu  wpryniGp,
hwpYwihG dwpdhGGtpp Ywpnn 66 wwhweb) | pwgnighs hwpytph dnénid wyl qnpéwppltiph qény, npnbg
hwidwp GwhuyhGnd wwhwby sh GEpYwywgyt): IGnbwpwp, Jupnn 60 wpwowlw] Gowlwlwih [pwgnighs
hwpytip, wnincdbp LW nnqubpbbp: 3wpluwihb unnigndp Ywpnn £ GGpwetp unnegdwb mwpdwb wbdhpwwbu
Gwfunpnnn 3 opwgnigwjhl wnwphGtp: Npn2 hwlqwdwbpGtpnid hwplyuwyhG unnigndp Ywpnn b Gepwnbg
wybih Gpywp dwiwlwywpowbGtin:

ItGunwdqwé hwpytipp hwydwpyynd GG hwywwwhwywb hwydblynh ywpunwynpnep)nlGlbph  dbpnnh
hwiwéw)l, npp hwpdh £t wrlnud pninp dwiwlwwihlG wwppbpnipjnlGbtpp, npnGp wnwowlnd &G
dhlwluwlywb hwpdbingnipjniGbbpnid dwlwsywsé wynphylbbph L wwpwmwynpnipiniGGbph  hwaybyznwih
gndwnbtph L hwpluwjihb Gwwwlybbnnd hwdwpyynn gnudwnbbpp dhol, pwgwrenipjwdp wjlb nbwpbph, Gpp
wjn  wuwppbpnipjntblbnd wnpwowgt; G0 qgnindhih Gwpubwlwb  Swlwsiwl  dwiwlwly  Ywd
Jwagiwybpwnip)nLGlbbph  dhwynpnid  shwlnhuwgnn qnpéwnlnip)nillGbphg wnwewgnn wywnhylbph Yuad
wwnpuwynpnep)ntbbbph nbwpntd L h0sp wnwowgdwl wwhhb sh wagnnud ng hwyquwwwhwywb, L ns £
hwpydwb Gywwnwyny hwywnpyynn zwhnyph Yypw:

IGwnwdqué hwplyuwihl wywmhy dwlwsynid £ dhwyb wyb swihnd, nppwlny hwwlwywb t, np wwwaquyntd
wryw YyhGh hwpyiwbd GGpwlw whnyp, nph hwdhlG Ywpnn GG ogquwgnpéyt dwiwlwlwynp



wnwppbpnigynlGGtipp: IGnwédqwéd hwpyuwihl wywmhybbpp L wwpumwdnpnepyntGGbpp hwdwpyynid GG wyb
hwplywjhG npneypnd, npp Gapwnpyncd £, np Ygnpdh wywmhdbtiph hpwgdwb L ywpwnwynpnipyntGGhph dwpdwb
dwiwlwy hpoOytind nyw] dwdwlwywpowlh Ywd hwpdbinne dwdwlwywopowlh thwunwgh gnpénn
nnnujpltinh Ypw:

Stnmwdédqwé hwplwihl wynpdobp L wwpunwdnpnipjntGbp wnwowlnid G0 Gwb wil dwiwlwlywynp
wnwppbpnigintGGtph - qénd, npnlp wnwowlnd &G nnwuwnp,  wunghwgwé  Jwld  hwdwwnbin
Jwagiwybpwnip)nLGlGbpnd Gepnpnudbtphg, pwgh wyl nbwpbphg, tpp dwdwlGwlywynp wnwpptipnp)ntGlbph
hpwglwb dwiytnbbpp ywrwywpynid GG dwyp Yuqiwybpwnepjwb 4nnihg, L hwjwbwywb k, np npwbp dnwn
wwwquyjnty 3606 hpwgyh:

33-n10 pwOybpb hptbg gnpéniltinepjwb ppwgpntd Yydwpned G0 Gwb wy) hwpytp: Wn hwpytpp Gepwndwé GO
2whnyph wd Jwuh b wy hwiwwwnpthwly $hwluwlwlb wpnynibph dwuhb hwpyGunynipjwb Ujp dwuubint
hnnqwdéniu:

ShGwluwywhb qnpéhpltp

2.4.4. Qulwgnd L uygpOwywh swthnid

PwOylt uygplwwbu dwlwsnd £ Jupytpp L thnfuwnynep)niGGGpp, wwbnbtpp, pnnupyywé ywnpunpwjhG
wpdtpnptipp L uwmnpwnwu wwpwunwynpnepntGlGbpp npwlg unbnédwl opdw npnipjwdp: Pninp wyp
Splwbuwyuwb gnpédhpltpp (GEpwrjw] $PhGwluwywbd wynhylbph YwanbGwynp qbnuilGbpp L Juwdwnplbpp)
swlwsynd G0 gnpéwpph opqw npnipjwdp, npp PwGyh gqnpéhph wwjdwlwgpwihG Ynnd nwrluwint
wiuwphyl t:

dhGwluwywb wynhyph Ywd ywpwnwynpnipjwl uyqplwlwb swihnidp wnbnp £ nGGGnud ppuwlywl wpdtipny:
Gwhnyph Ywd YGwuph dhongnd hpwlwlb wpdbpny swihdnn  PhlGwluwlwlb gnpéhplbph  fudpnid
snwuwlwnpgywé  phlwluwlwlb wywmphybbph Yuwd wwpunwynpnipintGbbph nGwpnid  ppwwb wpdbphl
gnidwpynd GG gnpéwpph hGn uwwywdéd Swiuuntdlbpp, npnlp ninnuyhnptb JyGpwaptih G0 npwlg
adbinpptindwlp Ywd pnnuinpydwlp:

2.4.5. wuwywpgnti

bdhowluwlwl whnpyabn

Uygplwlywl Swlwsiwlb nbGwpnid  PhGwluwlywl wywnhdp nbh  GpbGp hhdbwlwl quuwlwpgnid

winpunhqugywé wpdbtipny swihynn, hpwywl wpdbpny wy hwiwwwnthwy GYwdwmh dhongny swihynn

(FVOCI) L hpwywb wpdtpny 2whnyph L yowuh dhongny swihynn (FVTPL):

dhGwluwlywb wywnphdp swihynid £ winpinhqugywé wpdtipny, Gpt thwdwdwlwy pwlwpwpned £ unnpl

GGpYuwywgywd Gpynt wywydwGGEpplt L sh GwhuwGynid npwbu hpwywb wpdtpny whnyph Ywd JGwuh

dhongny swihynn

o wlwhyp ywhyned £ phqltu dnnbih 2powbwynid, nph Guwwwnwyp wwydwbwagpwjihb npwdwlwb dhongltiph
hnuptiph hwywpwagnnuiG i, L

o Shlwluwywb whnhyh ywypdwbwagpwjhb npnypbbpp npnwyh dwdytunbtpnid hwbqbglned G0 npwdwywb
dhongltiph hnuptiph, npnlp pwgwrwuwtiu dwjp gniiwpp b s0wpywé dwynp gnudwph qény
innynuwgndwnbbiph ydwnpniibbnl Ga:

dhGwluwlwb wywnhdp swihynid £ hpwlwb wpdtpnd wj hwiwwwphhwy $hlwbuwywb wpryniGph dhongnd,

Get wjl pwdwpwpnid £ unnple GEpJuywgywéd Gpyne wwydwGGbphl L sh GwhuwGdnid npwbiu hpwywhb

wpdtipny 2whnyph Ywd yGwuh dhongny swihynn.

o wjl ywhynid £t wybwhuh phqlbu dnnbh 2ppwbwynid, nph Gywwnwy t pb” ywjdwbwgpwihl npuwdiwywb
dhongltiph hnuptiph hwywpwaqpnudp L et $hGwluwywb wynmphyph Jwdwrepp L

o Dhlwluwlywl wynhdh wwypdwbwagpwjhb npnypbbpp npnwyh dwdlybnbbpnid hwbgbgnud G0 npwdwywb
thonglbph hnuptiph, npnGp pwgwnwuwtiu dwyp gniiwnh L sdwnpgwd dwyp gnidwph gény
wnnynuwagniwnpbbph ydwpniibbinb GG:

Unlunpwjhl Guwuwwybbpny swwhdnn pwdlwihlG gqnpéhpltpnid Ywwnwnynn GepnpnudGbph uyqplwlw
swlwsiwl dwiwlwly PwGyp Ywpnn b wGpobihnptG npnptp OEpYuwjwglb] hpwywb wpdtiph hGnwqu



thnthnfunipyntGOEPG wyp hwidwwwpthwly $ShGwbuwlwb wpnyniGph Yuqdnid: Uju pGupnepynilp Yuwmwpyned |
wnwOdhb jncpwpwsynip Gipnpdwb hwdwn:

Pninp wyp $plwluwyub wynhybbpp nwuwywpgynd G0 npwtu hpwlywlb wpdtpny whnyph Jwd JGwuh
dhgngny swihynn:

Pwgh wyn, uygplwywl Swlwsiwl wwhht PwGyp Ywpnn £ wGpebihnpbl Gwfunpnpt] $hGwluwyub
wywhdp, npp hwiwwwwnwufuwbnid £ wdnpnhqugywé wndtipny Ywd hwdwwwpthwy Shlwbuwywb
wprynitGph dhongnd hpwywO wpdbpny swihybint wwhwbelbphl, npwbtu whnyph Ywd YGwuh dhongny
hpwywb wpdtpny swihynn, Gpb nw pny Yunw Jbpwglb] Ywd twywOnptb OGjwqgbiglt] hwJwwwhwlywb
hwJwniwl wihwdwwwwnwufuwbnipynilp, npp urwowlwp w)j] ywpwaqwjniy:

Fhqlbu dnnbih gGwhunntd

Pwlyp wnpundbih dwlwpnuynid qGwhwwnud £ phqlbu dnnbh Guwwmwyp, nph 2ppwlwynid ywhynid |

wlywnhyp, pwlgh wju qGwhwwnnidp (wywagneybu wpunwgnind £ phgqltuph ywrwywpdwl L nGlwydwnpnipjwlp

nbnGUwwnynipjwlb inpwiwnpiwb Gnwbwyp: Yhunwpyynn inbnGywwnmynipynilp Gpwnnid k.

o wnpwndtiih hwiwp uwhdwbwéd pwnwpwywbnipintlp nt Guwwnwybbpp L win pwnwpwywbnipjwb
gnpdlGwlwb Yppwenipnilp: Uwubwynpwwbiu, wprynp nGlwywpnipjwl nwqdwywnnepynilp ninnywé t
wwjiwbwagnny Gwhuwwnbujwéd nnynuwjhl Gwdnin unwgdwlp, ninynuwnpnipltnh npnwyh
Juwnnigywéph wwhwwbdwbp, $howbuwlwb wynhybbph gnpénnnipjwlb dwdytnbbph
hwiwwwunwuuwabEgiwb0 wjt wwpunwynpnipjntGGtph gnpénnnipjwb dwdytunGtphh, npnGp
$Splwbuwynpnid G0 wyn wynhybtpp, Ywd npwdwlyuwb dhongltph hpwgdwbGbt wywnmhyGbph Jwdwnph
dhgngnd,

o hGswbiu £t qGwhwuinygnid ynpndtih Ghwdwmwptpnipynibp L hGswtiu £ wyn inbinGywwmynep)nilp GepYwjwgyned
Pwlyh nEYwywnnipjwln.

e phqlbu dnnbh L npw 2ppwlwynid ywhdnn hhwbuwlywb wynhdbbph wpnynibwybnnipjwb ypw wgnnn
nhultpp L wyn rhuybpph Yurwjwpdwb Gnwbwyp,

e hGswbu GG Jupdwuwnpynid nEywywnbtipp, ophbwy wprynp Jupdwwnpnipynilbp Yuhudwé £ Yuwnwydwnynn
wywnhybtph hpwywb wpdtiphg Ywi wwydwbwagpwjht hwjwpwagpywé npwdwlwh dhengltinh hnuptiphg,

o (wfunpn dwiwlwywpowbbEpnd ywdwrepltnph hwdwfuwywbnepjnilp, swywp L dwdyGunbtpp, wyn
Jwswnplbph wwwndwnrbtipp L hGnwgw Jwidweplbnh yGpwpbpjw; wyaywihpbtpp: UjGniwdtbwbhy,
JwswnpObph qény gnpéncltinipjwl dwuhl intnGywwnynipinitlp nhinnwpyynid £ ng pb wnwGahha hhdndGpny,
wy npwtiu pGnhwnip gGwhwwniwb dwu, pb hGswtu £ PwGyp hwubnid $hlwbuwlwb wynhybbpp
Ywnwywptnt hwdwnp uwhdwldwé Guwwnwyhb L hGswbu 66 npwdwywb hnuptpp dLwynpyniy:

Mwydwlwanuyhl nnwdwlwl hnupbnh plnipwanh QlGuwhwwnnid — dhuyl duyn gnedwnh L sdwnywo
duyn gnidwnh Ynw hwpduwnlduwd innhnup Jownnedabn (SPPI test)

Uu qlwhwwniwl Gwwwuwynd dwjp gnudwpt £ vwhdwbGdnid phlwluwlwb wlynhdh hpwlwlb wndtipp
uygpiwlwl Swlwgiwb wwhhb: ,Snynupt Yuqudwsd b thnnh dwiwlwlywiht wpdtph L wywpwpwjhb rhuyh
thnjuhwuinnigniihg, wy rhuytph L $plwluwlwl wywphdh wwhwwldiwb hbn Juwwwé OSwiuubtiph
thnfuhwuwnnigniihg (ophGwy hpwgybhnipjwb rhuly L Jupswwhb dwluubin), hGswtu Gwbl 2whnyph dwpdwjhg:
Qlwhwwbint hwiwp wprynp wwjdwlwqpwihl npwdwywb dhongltph hnuptipp dhwjl dwyp gnudwph L
sdwpwé dwynp gnudwph Jpw hwpdwpywé nnynup Jdwpnedbbp 66, PwGyp hwyyh £ wnbGnid gnpéhph
wwjdwbwagnwihl wwjdwbGbpp: Uw GGpwnenid | Gwb wit qGwhwwndp wprynp $hlwbuwlub wlynhdp
GGpwnnd | wjlwhuh wwpdwlwagpwihld wwjdwl, npp Ywpnn £ thnpub wwpdwlwgpwihlG npuwdwywb
uhongltiph hnuptiph gnudwpp b dwaytinb wjbwtu, np $hGwluwlywb wynmhdp sh pwdwpwph wjn wwydwbn:
Qlwhwndwl dwdwlwly Pwayp nhunwpyned .

o wuwjdwlwlywhb nGwptin, npnGp Yupnn G0 thnfubp npwdwywb dhongltph hnupbiph gnudwpp L dwdybunn,

o Swlwynpiwl wnwbédbwhwwnynip)nLbGbtnp,
o Jwnwdwiybw dwpdwb L Gpyuwpwdgqiwl hGwpwynpnipnilp,

o wuwjdwhbtGpp, npnGp uwhdwlwhwynid GG npnwyh wywnhybbpp GYwwndwdp PwbGyh ywhwbGep (ophGwly
wnwlg ntignpbuh wwhwboh hpwyniGph wywnhybtiph ywjdwbGwynpdwénipyntGltin) L



e wnwbdbGwhwwnynipyntbbbpp, npnbp thnfuncd G0 npwaioh dwdwbwywihG wpdtipp, ophGwy,
innynuwnpnypbtph wwpptpwywb 4Gpwlwinidp:

dbnwnwuwlwngnidbbn

Shlwluwlywb wywnphybtipp s60 JGpwnuwuwywpgyntd uyqplwywb dwlwsnidhg hGwnn, pwugwenipjwip wjl
dwiwlwywynpowbh, Gpp PwGyp thnfunid £ hp pphgqltu dnnbGip $hlwluwlwlb wlywmphybbph Yuwrwywpdwh
Gwwuwnwyny: dhlwluwlwb ywpunwynpnipyntbbtpp Gpptp s606 yGpwnwuwlwpgynid:

Dhlwluwlhwl wwnnwynnnipind GGEN
Pwiyp nwuwywpgnd t hp $hlwluwlwlb ywpnwynpnipntlGbpp npybu wdnpunhqugywé wndbpny Yuwa
hpwywb wpdtpny whnyph Ywd yawuh dhongny swithynn:

2.4.6. UywswhwgnL

Dhlwluwlwl wlhwnphdbbn

Pwiyp wwywidwlwsned £ $hlwluwlwb wywhdp, tpp wyn Phwluwywld wynhyhg wnwowgnn npwiwlwb
dhongltiph hnupbiph GUwwndwdp wwdwlwapwihl phpwynilpbtpp Ynpglnud GG hptGg ndp (nbu Owb
6wlnpwannipjnth 4.5.4) Ywd Gpp  thnfuwGgnd b wwydwlwgpwiht npwdwlwG dhonglGtph hnupbiph
unwbuwint hpwynilpp wjbwhuh gnpéwppny, npny $hlwluwywb wymhyh ubthwlywlnipjwb hbn Yuwdwé
pninp rhulytipl nu ognuinbtipnp thnfuwbGgyned G0 Ywd Gpp s60 thnfuwbgyned ubthwlwbnipjwb pnnp rhulybnph
nL ogniinbbipp, L nw sh wwhwwbnid $hhwbuwywb wynhdh GHuwndwdp huynnnepncbp:

Shlwluwlywb wynhyh wywdwlwsiwbd nbwpntd wymhdh hwdbyznwht wpdbph (Ywid wwywidwlwsywé
wywnhyh dwuph Jpw wwpwéynn hwpdbyznwihld wpdbph) L (Junwgwé thnfuhwwnnigdwl gnidwph
nwppbpnipintlp (GEpwrjwp gwGywgwd Gnp wynhy hwlwé guwbyugwé Gnp wwpwnwynpnepynil) b (i) wyg
hwiwwwpthwy Ph0wluwywbd wprynilpnd dwlwswéd gwllwgwéd Yninmwywéd ogniinp Ywd JOwup
swlwsynid G0 pwhnypned Ywd JGwuncd:

Ppwywb wpdtpny w)j] hwiwwwpthwy $hGwluwlwb wpnyniGph dhongny swihynn Gepnpnudwihb pwdbwihb
wndtpnptinh qo6nd wj hwiwwwpthwy Ihlwluwywb wpnynibpnid dwlwsywéd gwllywgwdéd Yninmwlwyhl
ognin/Ylwu sh swlwsynd whnypnd Ywd JOwuntd wyn wpdbpnpbph  wwywidwlwsiwb nbwpntd:
Uwulwygnnep)ntGl wyywdwlwsdwb ywjdwaabpht pwdwpuwpnn thnfuwbgywé dhlwbuwyub wynpybbpned,
np0 wnwowlnd £ Ywd wwhwwOdnd t Pwlyh Ynndhg, Swlwsynid bt npwbu wnrwGéhl wyunhy Yuwd
wwpwwynnpnipjni:

Pwlyp qnpéwpplbp bt Yopnid, npnlGg hwiwdwyG thnfuwbgnd £ php $plwluwlwb yhdwyh dwuhl
hwoytunynipyntlned dwlwsjwd wynmhybbpp, uwluwyl ywhnod £ thnfuwbGgwé wynhybbph ywd pnpnp, Jw'd
gntipt pninp rhuybpl nu ognuinGGpp, Yw'd npwbg dh dwup: LOWG nGwptpnd thnfuwbgywé wynhybtpp s6a
wwwdwbwsyned: Uyuwhuph gnpéwppltph ophlwybtp GG wpdtpnptiph’ npwbu thnfuwrnipjwl npwdwnpiwb b
Jwdwnrph nt hGinqbdwb gnpéwppltinn:

et wywhybbpp Jwdwnynd GG Gppnpn YnnopG hwdwGdwG qlny hGwnglGdwl uynwny, qnpdwppp
hwpqwnynid £ npwbu gpuwynd wwywhnyywé phbwbuwynpiwb gnpdwnp, npp Gdwb £ Jwdwneph L hGingGowh
gnpéwnpltphG, pwbh np Pwbyp wywhwwbnid b Gowbwnhw wynhdh ubthwlwlnepjwb hbn Ywwywd pninp
nhultpb nL ognuinGbpp:

Qnpéwpplbpnid, npnbGgnid PwOyp sh wwhwwnid b sh thnfuwGgnid $hlwluwluwb wynmhyp ubthwwbnepyjwl
htin Jwwdwé pninp rhuybpl no ognuinlbipp L wwhwwOnd £ wynhdh Guwndwdp dGpwhuynnnipynclp,
wpniwynd £ dwlwst]  PhGwluwlywb  wywhdp  wylpwlng, nppwlnd wpnilwlyynd L hp
Gapgpwyywénip)nibp $hGwluwlwb wywnpgph ko, npb wylb swihG £, npnd wyl GGpwpywdé b thnfuwbGgywé
wlywnhyh wndtiph thnthnfunipyntGGbph wgnbignipjwln:

Npnz  qnpéwpplbpnud Pwllyp wwhwwlnd £ thnfuwbgwé  phlwluwlywlb wlwhdp Jdwph nhdwg
uywuwnybint  wwpunwynpnignilp:  Onfuwlbgwséd wlywphyp wwywdwlwsynd L, bGpbt pwjwpwpnd L
wwwilwlwsiwb  swihwbh06phb:  Uywpdp Ywd  wywpunwynpnepyntp dwlwgynd G0 uwwuwnpydwb
wwydwblwagnpnd, bpt uvwywuwplyowb Jdwpp wdbha b (wynpd) Juwd wywlwu (ywpuowynpnipynilb), pwb
wwuwnpyiwb nhdwg pwjwpwn swihny hwwnnignidp:

Ddhowluwlwl wwnunwynpnipiniGatGn
Pwlyp wwwdwlwind £ $plwluwlwlb  wwpunwynpnipyntGp Gpp,  Gpw wwjydwbwagpuwjhb
wwnuwynpnep)ntGbbipp 566 yuwnwnpyned Ywd sbnyw) GG hwdwpynid, Yud dwdybunp (pwlncd t;



2.4.7. dptwluwywl wynphyObph L ywpwwynpnepyntGlGbph hinthnfuncpynil

Dhlwluwlwl wlhinpdbbn

Gpb $hOwluwywb wywmhyph wwydwbbtpp thnthnfuynid GG, Pwbyp qGwhwwnnid £ wprynp thnthnfujwé wyinhyh
npwdwlwb dhonglbph hnuptpp twywlnptl GG wwppbGpynud: Gpb npwdwlwb dhongGbph  hnupbipp
twywlnpld GG wwpptpdny, www  uygplwlwb  Ihlwluwlywb wlnhyhg npwdwlywb hnupbph
wwjiwbwqpuwjht hpwynilpltnp hwdwnpyned G0 wenghGs: Uu nbwpnid uygplwlwlb Shlwbuwywb wynhyp
wwwdwlwsyned £ (nbu 4.5.3 dwhnpwagnpnipjnil), huy Gnp Ihlwluwlywl wlynhyp Swlwsynid £ hpwlwb
wndtipny:

Gpet thnthnfujwéd wlynhyh wdnpinhqugywéd wpdtipny npwiwlywb hnupbipp twhwnpto s60 wwppbpyndyg,
wwuw thnthnfunepynip  sh hwbgqbgnud $hlwluwlwb wynhdh wwywdwlwsdwb: Wu nbwpnid Pwbyp
yGpwhwygwpyned £ $hbwlbuwlywb whmhdh hwidwfuwrb hwytyzrwihb wnpdtpp L hwdwfuwnb hwpyty2rwihl
wndtiph G2gnndwb wpnyntbpnid wnwowgwd gnidwnp dwlwsned £ npwbu thnthnfuncpynilhg ogniwin Ywd YGwu
2whnypnid Jwd JOwuncd: Gpb Gowlwuinhy thnthnfunigniip Ywwnwnpynud £ Juplwenth $hGwluwywb
nddwpnipntGbbph wwwndwnny (nbu 4.5.6 dwlnpwqpnip)nil), www ogniinp Ywd YOwup GEplwjwgynid k
wnpdtgpynidhg YnpneunGtph htin dhwuhG: Uy nGwptpnid wyb GEpyuwywgynid £ npwytiu innynuwjhb Glwdnwn:

Dhlwbuwlwl wwnuwynpnepyni G660

PwOyp wwwdwlwsnd £ hlwbuwlwb wwpunwynpnipinilp, Gpp JbpeohGhu wwydwGGEpp thnthnfudbp 66 L
thnthnfujwdé wwpunwynpnipjwl npwidwlwb dhonglGtph hnupbpp, puwn tnipjwl, wmwppbp GG: Uu nbGwpnid
thnthnfujwd wwydwbGtpny hhdbwynpwdéd Gnp hlGwluwlywl wwpunwynpnipintlp dwlwsynid £ hpwlywh
wndtipny: Uwpdwéd dhlwluwlwlb wwpunwynpnipjwb hwaybyznwihl wndbph L thnthnfujwé wwjdwbGtpny
Gnp $hGwluwlywl wwpwmwydnpnepjwb dhol tnwpptipnipynibp dwlwsynid £ whnypnid Yud Jawuntd:

2.4.8. 3wpywlignLd

dhlwluwlywbd wywpdlbpp L wwpunwynpnipynibbbpp,  GywinunGepbd  no Swfuubpp  dhOGwluwywh
hwpybungnipntGObpnd hwpdwbgynid G0 L GEpJuwywgynud GG gniin wpdtipnd, Gpb qnjnipynit nuGh
onblGunpnpbl hwunmwwnywd hpwynelp hpwlwbwgbbine hwgwrywdéd gnidwnlbph hwpdwbgned, hGswbu Gl
duwnpnep)nit GGpYuwywgbbine wyt quniwb uyqpenibpny Ywd dshwdwdwlwly hpwgbbine wywnhyp L dwpbnt
wwpwnwynnpnipjntbp:

BUwdnuinGGpp L dwiuutpp GEpYwjwgynid GG gnun wpdtph hhdwG Jpw, dhwylb Gpp nw pniyjwwnnpyned k
hwidwdéw)l 3UU-GEph, Ywd dh funcdp hwdwOdwb gnpédwpplbphg pfunn ogniinp L yGwuh nGwpnid, ophGuy
PwOyh wrlunpwjhl gnpéniGtnpjwb plGpwgpnty:

2.4.9. Updtqplnci

PwOyp YubhuwwnbundGbph hpdwb ypw qhwhwunned £ wyGyuwpynn ywpunpwihG YnpniunGtpp (ECL) hGnlyw
Splwluwywb gnpédhpltiph GUuuwndwdp, npnlp 60 swihyntd hpwywb wpdtpny whnyph Jwd JGwuh
dhpngny.

o DhOwluwlwl wywnhybtip, npnbp swihynid G0 winpinhqugywé wpdtipny

e hpwywh wpdtipny wy hwiwwwpthwy $hbGwbuwlwb wpnynilGph dhongny swihynn dhlwbuwlywb
wywnhylbtp

o Jwpdwlwnipjwl gény nbphinnpwywl wywpwnptip

o Jwpytiph npwiwnpiwb wwpunwynpgwdnipyncbGbp

o Dhlwluwlywb Gpwtuwynpnipjwl wwydwbwapkin

Pwdlwjhbt $hGwluwyub gnpshplbph hwdwnp wpdtgpynid sh hwdwpyyniy:

PwOyp swihnd £ YnpnwunGbph qénd wwhnunGbpp $hlwbuwlywb qnpdhph qnpénnnipjwl  wdpnne
dwiwlwywhwwnywséh plpwgpnid wybGywiynn wywpwpwihlG Ynpniunbbpht hwdjwuwp qgnudwph swihny,
pwgwnrnipjwip unnpl Gqwé qnpéhpltiph, npnGg hwiwp PwGyp wbwnp b hwdwpyh $hlwbuwywb gnpdhph
wybtywidnn wwpwunpwjht Ynpnwunbbph wwhniunp wyt gnudwph swhng, npp hwjwuwnp £ 12-wiujw
wybaywidnn wwnpunpwjhba YynpnunGepho.

e hwyytwnnt wiuwpyh npnipjwip ntidniinh gwén nhulyny ywnpunpwjhG Gipnpnidwiht wndtpnptp,



o wj| dhbwluwlywb gnpéhpltin, npnbg qény wwnwpwjihl rhuyp uygplwywb dwbwsniohg hbnn twlywbnptl
sh wahy:

12-widujw wybywiynn wwpwmpwjihb Ynpneunbbpp wybyuipynn ywpunpwihG Ynpniunbbph dh dwub GG, npnGp
wwpwlwynpgwé GG hwpybinnt wiuwpyhg hbnn 12 woudjw plpwgpned inbkinh ntGtgnn nEdnjn wnwowglnng
hpwnwpénipjnLGGEpny:

Qnponnnipjwl wdpnne dwiwlwlwhwwnywéh plpwgpnid wybywiynn wwpunpwihb Yynpniunbbpp wyGywiynn
wwnpwpwihlG Ynpniunbbp GG, npnOp wnwowlnd GO0 $hGwluwywb qnpdhph qnpénnnipjwl  wdpnn
dwiwlwlywhwwnywéh plGpwgpntd ntidniinh pnpnp hGupwynp nbwptiph hGnblwGpny:

UlhGhuwy ynn wwpunpuyhl Ynpncunbbnh swhned
EU qnpénnnipjwl wipnny dwiwlwlywhwwnywdsh plGpwgpnid wytywiynn wwpwnpwihl Yynpniunlbpp, LW 12-

wivyjw  wybywidnn wwpunpwht YnpneunGbpp  hwdwpydned 66 yw'd wlhwnwywb, Jw'd fudpwjhG
hhonlGpObpny” Yuwhujwdé $hlwbuwlwb gnpdhpltiph hhdpnid pGywd wynpndtith plnyphg:

PwGyp vwyt) b pwnwpwywbnipyniG, npp pnuyp b wnwthu jnipwpwGggnip hwdbinne dwdwbwwnowbh yGpoh
npnipjwip qlwhwwnb wpnynp $hlwluwlwhb gnpdhph ywpwnpwihl rhuyp twlywlnpbb £t wak] uygpGwlywh
dwlwsnihg htwunn' hwyyh wrbbing $hlwluwlwb gnpéhph d0wgwd gnpénnnipjwl dwiybnh plpwgpnid
wnwowgwd  ntdniinh  rhuyh  thnthnpunepniGp: UdLh dwlpwdwulG  pwgwwpynd b 38.1.2
Swlnpwqnpnipjntlnty:

JdtpnGjwih hpowG Jpw PwOyp nuwuwlwpgnid t hp $hGwbuwlywb gnpdhpbtpp thnep 1, thni 2 L thny 3,

hGswbu Gupwgnpywd £ unnple

o Oni 1-tpp Jupytipp dwlwsyned G0 wnwohl whqwyd, Pwbyp Swlwsnid £ ywhniuwnp 12-wdujw
wybaywiynn wwpunpwjhba Yynpneunbbph hhdwb ypw: Onip 1-nid nwuwwpgywé Jupytipp Gwb GGpwnned GG
UbGwgnnpnbtin, npnbGgnud wwpupwjhb rhuyp pwpbwddbp b L Jupyp yGpwnwuwlwpagyby £ thny 2-hg:

e Oni 2 - tpp Juwpyp unbinddwb wwhhg nibbgbp b ywpupwjhb rhuyh twlwb ws, Pwbyp dLwynpnid k
gnponnnipjwl wdpnne dwiwlwlywhwwnywdédh pGpwgpnid wytywiynn ywnunpwihbt Ynpniunlbpp
wwhnruwn: Onip 2-nd nwuwywpqywé qunybpp Gwbl GGpwenid G0 dGwgnpnbtp, npnGgnud wwpwnpwjhb
nhuyp pwpbiwdytb £ b qupyp epwnwuwluwpgyty £ thne 3-hg:

e Ony 3 —wnpdbqpywé Jupybip: Pwbyp dLlwdnpned £ gnpénnnipjwl wipnng dwiwlwywhwwnywéh
pOpwgpnid wybtywynn wwpwnpwjhlb Yynpneunbtph ywhniuwn:

uybywiynn wwpupwjhb Ynpnunbtipp nidninh hwjwlwywbnipjwlb, ntdninh nbiwypnid nhubyh nwy qgunbdnn
gntdwnh, ntdniinp dwdwlwy yawuh gtingywé wpnynilp GG, npnlp uwhdwGyned G0 hbnbw) Yepw.

NEdnpinp  hwyjwlwywlnpjnt (PD): WG wdw) dwiwlwlywhwljwénid nbdnpinh  hwdwlwywbnipjw
qlwhwwntdb £ Ydnin Ywpnn £ wbnh nbblw] qlwhwwndwéd dwdwbwlwpowbh dhwbd npnwyh
dwiwlwywhwwnywoéndd, tpt wwpunwlwlnipnibp Guhuyplnud sh wywidwlwsyb]p b 2wpnibwynid £ GOwy
wnpwndbiniy:

Nadniinh nbwpnid rhuyh nwy quGynn qnuiwp (EAD): UjG GGplywywglnud £ nbdninnh wwywaqw wduwpyh
npnipjwip nhulyh GOpwpyywsé gndwph swihh qGwhwwnndp hwyyh weGbing hwybnnt wduwpyhg hbwnn
nhuyh gnudwph wybGyuwynn thnthnfunipyniGGbpp, GGpwrjw) dwjp gnudwph L wninynuwgniiwpbbph dwpnudp
wOywhu GpwOhg wwjdwbwagpny Owfuwwmbudwé k, pb ns, wwpunwynpnipjwl uwywuynn ognwgnéniip L
sqwwnwpywé ydwpnudGbph hwybgpgwdéd innynulbipp:

Jdliwup nhpnnh dwiwlwy (LGD): U0 wpunwhwjnnd b dGwuh swip, npp wnwowlnd £ wngjug
dwiwlwlywhwwndwoéntd Jupyh nhdnunwihb Yupgwyhdwynid: UG hhaGdwé b wywydwlwgpuwihl npuiwywb
hnuptiph L w0 npwdwywb hnupbph twpptpnipjwb Yypw, npnGp Jupwwnnib hngu nbh unwOwp GGpwnjwg
gpwyh hpwgnitihg wnwowgwdé npuwdwlwb hnupbipp: Npwtu YubnG, wiG wpnmwhwinygnid £ npwbu nidnpinp
nbwpntd nhuyh nwly qunbynn gnedwph (EAD) GUwwndwdp tinynuny:

NEdniinh hwdwlwlwbnepjnilp, nbdninh nbiwypntd rhuyp wnwly qunlynn gnidwpp L nbdninh dwdwlwly
Owup wybh dwlpwiwulb pwgwhwjinyned GG 38.1.2 swlnpwapnipjnilned:
dbnwlwydws phbwbuwlwl whnhyGtn

Ept thnfuwnnith $hGwluwlwb nddwpnipjnbbbiph wwwndwend hlwlwuwlwb wymhdh wwjdwbwagpwjhG
wwjdwbbbpp  Jepwlwyynd Ywd  thnthnfugnd 66 ywd  qnynepyne nbtignn Shbwluwywb  wynhyp
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thnfuwphGynid £t Gnpny, wwyw qOwhwwnyned £ phGwluwlwb whmhdh wwwdwlwsiwb whhpwdtbnnipynilp

(inbu dwlnp. 4.5.3), L wyGywynn wwpunpwjhba Yynpneunbbpp hwaqunpyyned G0 hbnbyw Yepw.

o bipb wylywiynn YyGpwlbwynedp sh hwbgbglnid gnynipyncl niGtignn $hlwbuwlwb wlynhyh
wwwidwlwstiwbp, www thnthnfujwé dhlwbuwlywb wynhyhg wybwiynn npwdwywb hnuptipp Gapwnynid
G0 gnynipynih nLGbgnn wywnmhyhg wybGywpynn npwdwlwb dhongGtiph hnuptiph wwlwunpnh hwdwpyned,

o bGpb wylywiynn Ybpwlwynidp hwbqbglnud £ gnynepynib niGbgnn $hGwbuwlywl wynmhyh wywdwlwsdwn,
wwuw Onp wywnhyh wybywiynn hpwywb wndtpp nhinwpyyned £ npwybiv wywdwbwsiwb ywhhb gnynipncl
nLGtgnn wywnhyh ytpobwlywh npuwdwywh hnup: Uyn gnedwpp GEpwnyncd £ gnynepynib niltgnn
$plwbwuywb wyinhyhg wybywiynn npwdwywb shonglbph wwlywunpnh hwdwpynced, npnGp wybGywiynn
wwwdwlwstiwb wdiuwpyhg 0hbsk hwyybnne wiuwphy qtinsynid GG gnynipynil nubtignn wywnpyh
uygplbwywb wpnynLGwybn tnnynuwnpnpny:

Undtgnlywo phlwbuwluwl wlhinphdbn

3ntpwpwbsynip hwpybinne wduwpyh npnipjwdp Pwlyp qGwhwwnnd t, pb wpnynp widnpinhqugywé wpdtpny
hwyJwnynn Shwluwywlb wymphybbpp L hpwywb wpdbpny wyp hwiwwwnpthwy Shlwbuwywb wprynilph
dhongny swihynn wwpunpwht dhGwluwlwld wynphybbpp wpdbgpyywé GG: dhlwluwlwb wywnmhybbpp
hwdwpynd G0 wpdtigpywé, Gpbt wbnh G0 nlGGOnd 06y wd wybh hpwnwpdnipjntllGbpn, npnGp
pwgwuwpwp G0 winpuwnwrGnd ShGwluwyuld wynphyph qlwhwnywséd wwywaqw npuwdwlwb dhenglbph
hnuptiph Jpw: dhlwluwywld wynhyh wpdbgpyiwb JyuwynipjntGlbtn G0 hwGnhuwGnid unnple Gwé
hpwnwpénipjnlGGtph yGpwptpywp wngjuGbph webwinipynilp.

o LdhwbtOwnh Ywd thnfuwneneh fwlywb $hlGwbuwlywhb nddwpnipyniGltp,

o  wuwjiwlwagpwjhl wwjdwbGGpp fuwfunned, ophlwy nbdnin Yui dwpdwb npwgndy,

e Juwnytiph Ywd thnfuwwinynipyntGbtiph ywydwaatph wyGwhuh yGpwbuwynid, npp Pwbylb wyp wwydwGabpned skp
nhwnwnyh,

e thnfuwnnih hwywlwlwb ubwblwgnid Yuwd wyp howluwyuwb ypwhwgdwdynpdwb hwjwlbwlwbnepyndl,

o Dhlwluwywlb ndqwnnipjnibbtinh hinlwGpny wnpdtpnptph wywnhy $hGwbuwluwb pnyuwyh yGpwgniy,

Onfuwnnih $hlwluwlywb nddwpnipyntGbbph hGnbwbpny JbGpwlwywé Jupyp unynpwpwp nhunwpyynid

npwbu wpdtgpydwé, dhwyb Gpb wryw st Jywynipynil, np wwyjdwlwagpwihl npwdwywb dhongltiph hnupbp
sunwOwnt nhuyp twywbnpbl GJwqb) £ L shwb wpdtgnpydwb wyp hwynwGhyGep:
Mnwywb wywpunwwnndubpned GGpnpdwl wpdbgpywé |hOGp qlwhwwnbihu PwlGyp hwydh b wrbnud

htunlyw| gnpénGGtipp.
o Juwpynibwynipjwb pniyuwjwlywb qhwhwnwlwlp wpunwgnwdéd ywpwnwnndubiph Gwdwnwpbpnipjwip,

o Lwdwnwpbpnipjwl gGwhwwnniip JupwbhwihbG gnpéwlwinip)ntbbtiph Ynndhg,
e Gpypph Ywpnnnipjntlp dniinp gnpétip ywwhwwy 2niywGtip Gnp wwpuph pnqnuipydwb hwdwp:

UGGhuy dnn wwnunpuyghl Gnpniuinbbnh wwhniunp Gapnhwywgnedn phlhwluwlwl Yhowlh dwuhl
hwpdbwndnipiniGned

uybGywiynn wwpunpwjht Yynpniunlbph qénd wywhnwunp dhlwluwlywb yhdwyh dwuhl hwpybnygnipniGned

GEpYuwywgyned £ hbGnlyw Yepw.

o wunpunhqugywé wpdtipny swihynn $hlwluwlwb wynhybbp npwbu wynhybtph pnhwnep
hwyytynwjhlb wnpdtphg Gwqgney,

e hpwlwh wpdtipny wy| hwiwwwpthwy $hbwbuwlwh wpnynilph dhongny swithynn ywnupwjhh
gnpShpltph (FVOCI) wpdtgnyniihg Ynpniunbtipp s66 swlwsynid $hGwluwywb yhdwyh dwuhb
hwyytunynipynilned, pwbh np wyn wynhybGtph hwwpdtpp hwywuwnp £ hptag hpwywb wndtiph:
UjGniwibbw)bhy, wpdtgpynidhg Yynpnunbtipp pwgwhwjnynid b Swlwgynid G0 hpwlywb wpdtph
G62qnundwl ywhniuwnnd,

o Juwplywjhl ywpwmwynpgwénigjnibGbtph L $hlwbuwlywb Gpuwfuwdnpnpjw b wywydwbwagpbph hwdwp,
npwbiu YwOnb, wwhniunh nbupny,

11



— Jdwpyuwjhl wwpwmwynpywdédnipjwlb soqunwugnpdywd dwuh qény gnpénnnipjwl wdpnng
dwiwlwywhwwndwséh plpwgpntd wybywiynn ywpupwjhb YnpneunGtph qGwhwwndwb dwiwbwy,
PwGyp qGwhwwnnd £ Jupyuwiht ywpunwynpgwdénipyniGbbph wipnng dwdwbwlywhwindwéh plpwgpnid
wynnpundbh wyb dwup, npp wynbluwpyned £ oquuwgnpét: UYaYwynn wwpunpwjhl YynpneunGbpp
hGunwquyntd hhdlGynid G0 npwiwlwb hnuptph wytywynn wwywunpnh GGpyw wpdtph ypw, Gpb
dwnyp ogquwgnpaéyti t: Uyaluwiynn npwidwlwl wwhwunpnltipp gbinsyntd G0 Jwpyh wybywiynn
wwnupwjihb ynpniunbbph dnnwydnp hwwpyny:

— bipt $hOwbuwlywb gnpdhpp nLbh hGswbiu ogunugnpdywé, wylwtiu k| soqunuqnpdywé pwnwnphs L
PwOyp hGwpwydnpnepjnib snibh Jupybph npwdwnpdwb ywpunwynpdwénipjwb wyaywpynn
wwpwnpwihb YynpniunGbpp wnwOdwglb] ogunwgnpdywé pwnwnphsh wyaywiynn wywpunpwjha
Ynpnrunbtiphg, www Pwbyp GEpYuwywglnid £ wybwidnn wwpunpwihb YynpniunbGbph hwiwhudpwé
wwhnruwn Gpyne pwnwnphsGbph hwown: Iwdwfudpdwé gnidwnp GepYwywgynid t npwtiu
ognwgnnpéywé pwnwnphsh pnhwlnip hwaytyzrwihb wpdtiphg Gugnid: Ogunwgnpéywé pwnwnphsh
hwiwfuwrb gnidwph GYwwndwdp wpdtgpynidhg YnpneunGbiph gwllywgwd qbpwqubgnid
GGpYwjwgynid £ ywhniuwnh inbupny:

— 3nipwpwbsinip Gpw2fuwdnpnipjwb yapwpbpjw) PwbGyh ywpumwdnpnepynilp swthynid b uygpbwwbu
swlwswoé gnudwph wnwybjwgniyOny hwlwé pwhnyph Ywd Jawuh dwuhb hwytnynepjnilnid
swlwswo Yniinwyyws winpunhqughw( L wybywiynn ywpunpwihb YynpniunGbph wywhniuwnp:
UpsdwinndObipp qbinsynid GG nhuyny 62qpnywéd innynuwnpnijpny, npp Gopwlw k£ pwgwhwjndiw:
dhGwluwyw Gpw2fuwynpnipywl wwydwbwaptiph htin uwywséd wybywiynn wywpwnpw)hh
Ynpniunbtipp dwlwgyned G0 ywhniunbtph 2powbwyney:

Inipugnnid

dwpybpp L ywpunpwihG gnpéhplbtpp nnipu 60 gpdnd (Gwulwyh Yuwd wdpnnowywh), Geb swl npwlg
yGpwnwpéddwb hpwywb hGnwOlwnGbp: Qw, npwbu YulnG, wb nbwpl t, Gpp PwGYp npnpnd E, np
wwnpunwwwbp sntbh wjGwyhuh wynphybbp Yud Ghwdnh wnpynpbtp, npnbp Yupnn 66 wnwewglb] pwdwpwp
npwidwlwb hnupbp nnipugpiwl Ghpwhw qnudwpp dwpbipne hwdwp: Un wynhgh hGswbu pGnhwGnip
hwpytynwjhl wpdtpp, wlwbu £ wpdtgpyiwb wwhniunp (Gpb wnlw GG) ninnuyhnptb nnipu G0 qpyned:
Antpugpnidp hptbhg GEpYuwywglnid b dwlwsdwl dwulwyh Ywd wdpnnowlwl nwnupbgnid: Uwlw)h
nnipugpywd dhlwluwywb wynhybtpp nbnbu Ywpnn G0 Gopwpyyt] wywhwbOelbiph Yuwnwpiwb PwOyp
wwnupbph hwjwpwagpdwb ptpwgwywnqbinh hwiwwwunwufuwb:

2.4.10. MpwiwlwG SheongGtin

Mpwiwlywb dhonglbpp pwnyugwé GO Ywlfuhy npwdhg, 33 UP-nd wwhynn dhengltiphg (pwgwnnipjwdp
UpLw Jdwpwjht hwdwywpgny hpwlwlwgynn thnfuhwqwnybtph hwdwp nbwyntwgywdé gnidwnltph) b wyg
pwGytpnid hwphyGbphg:

Npwiwlwb dhonglbipp hwydwnynid G0 winpuinhqugywdé wpdtpny:

2.4.11. Mwhwboltip $h0wluwywb YugqdwltipwnipjntGGtiph GYuwndwdp

bp pGwlwlnb qgnpéncGbinipywlb  pOpwgpntd PwOyG  oquwgnpénd o wyp  pwlybpnid  wwppbp
dwaybwnwylnipjwl pwgwé wydwlnwihl hwphyGbp: PwGytpht wpwiwnpwd dhpujwéd dwiytinny
wywbnbbpp, Jupybpt no yubpuwysdwnpbtbpp hwpweynid G6 wdnpunhqugywdé wpdbpny ogquwgnpétiiny
wpryntOwybwn innynuwnpnyph dpnnp: Ns Shpujwéd dwaiytinbtpny dhongltpl wdnpinhqugynid GG PwGyh
nGywdwpnipjwb Yynnihg qlwhwunydwé dwiybinbGtpnid: Shlwluwlub YuwgdwytpwnipntGbbpp GUwwmdwdp
wwhwbelbtiph gnidwnltipp GJwqbigynid G0 wpdtgpynidhg ywhniunbbph gnidwpbbpny:

2.4.12. Unbinpwjhb Gywwnwybatpny ywhynn wywnhyGtp L wwpunwynpnepyntGGp

UnLwinpwihl Owwwwybbpnd wwhdnn wyunhdbbp L wywpunwdnpnipyntbbbpp hptGghg GGpYujwgbnud GG
dhlwluwlywb wynmhybtp L ywpunwynpnipyntbbtip, npnlp hhdGwywnid dtep GO ptpdb Yuwd wnwowgtb| GO
tnunn wwwquyntd Jwdwnbint jwyd htwn qlbnt Gwywwnwynd, Ywqinwd GG dhwuhlG ywrwdwpynn npn2dwé
dhGwluwlywb gnpdhplbph wnpundbih dwu, nph hwdwnp welw £ Jyuynipntd Yupd dwdytnnid pwhnyp
unwbwint  thwuwnwgh nnhGph dGpwptpjwp: Unbnpwiht Gywwnwybbpnd  wwhdnn  wynhybbpp L
wwnpuwynpnep)ntbbbpp  uygplwwbu dwlwsynd GG, www hGwnwquwynid swihynid phpwywb wpdbpny
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$plwluwywb Jpdwyh dwuhlG hwydbngdnigintGnd pwhnypnid Jwd JGwuned dwlwsywéd qnpéwnpwjhl
Swfuubipny: Ppwlwl wpdtiph pninp thnthnfunepyncGGtipp dwbwsyned GG npwtiu whnypnid Jud JGwuncd gnen
wnbwnpwjhb GYwdmp dh dwu:

bp plwlwlnG gnpénilGbnipjwlb plGpwgpntd, wpwnwndnyph L uwhwnwih pniubGpned, PwGyp hwlnbu
qw|hu npwtiu wéwbgjw| gnpdhpltipny wwjydwbwaptph Ynnd, npnGp Gepwrened GO $yncsbpubtp, $npdunpnbtp,
uynwtip L owghnGGtp: Pnpnp wéwbgjw qnpéhpltipp nwuwywpaynid GG npwtiu wrbinpuywb Guwwnwybbpny
wwhynn L npwlg hwydwenidp hpwywlwgynid b dhGwluwlywb gnpéhpltph Gwjulwlwb Swlwsdwb
pwnwpwlwlnipjntGOtph hwdwdw)l, wjlnihtinb npwlp Ybpwswihynd G0 hpwywld wpdbpnd: Ppwlw
wnpdtpp npnagnud £ 2ncywGBpnid qGwbpnudGbpny wd wylGwhup dnnblGGpp Yhpwrdwdp, npnGg hhdpnid
pGUw6 G0 oncywbbph pGpwghy yphdwyltiph qGwhwwnniibbpp L pwqujhb gnpdhpbbnh wwydwOwqnpuwyhl qGtipp
L wyl qnpénGGEp: Hpwlwb hpwywb wpdtp nllbgnn wéwbgyjw) qnpédhpltipp hwdwnynid G0 npwbu wywnpy,
huy pwgwuwlwb hpwywb wpdtpny wéwbgjw gnpshplbpp npwbtiu ywpunwynpnepynib:

2.4.13. dwnytip L thnfuwwnynepjnillbp

dwnytipp L thnfuwwinynipynctbbbipp $hpudwé Ywi npnpbih JdwpnudGtpny $hGwbuwlywb wynhyatpa GG, npnbp
unbtinéynid GG PwGyh Yynndhg ninnuyhnptl ywpunwwwbhl npwd wnpwdwnpbine dhongny wnwlg wwpwnpp
jwdlwnbnt dnnwnpnipjw:

dhpujwd dwiytinbtpny wnpwiwnpywé Jupytbpp uygplwwbu dwlwsynid GG hpwlwb wpdtpnd gnudwpwé
gnhpdwpphg dwhuuntdbtpp: Gpp wpwdwnpwé gnudwpbbph hpwywb wpdtipp nmwppbpyned £ qupyh hpwywa
wndtiphg, ophlwy Gpp qwpyp wnpwdwnpynid £ 2nijuywlwlhg gwén wnnynuwnpnypny, wnpwiwnpjué
gnidwph L Jwpyh ppwywb wpdtplbph wwppbpnipynip Jupyh uygplwlywl Swlwsiwb dwiwbwy
dLwybpwynid £ npwtiu Swiuu pniuywywbhg gwén npnyplbtpny wynhyGbph inbGnwpwfunidhg awhnyph Jui
Jwuh L wy hwdwwwnthwy hlwbuwyub wpnynilGph dwuhb hwyyGndnepintlnid: UjGnehGnl Juipybpb no
thnfuwwnynepynilGlbbipp swhynd G0 wdnpunhqugywéd wndtpny Yhpwebind wprynibwybinn tnnynuwnpneyph
dbpnnp: dhpujwd dwpdwl dwdybn  snGbgnn JupybplG no o thnfuwngnepyntGGbpp hwdwnednd GG
wunpunhqugywé wpdtipny GGGnY dwpdwb GOopwnpynn dwiytwnlbiphg: IwdwhunpnbbphG tpdwdé Jupybpp
nt  thnfuwwnynipntGlGbph  gnudwpbbpp GJwgbigynid GG npwGg qény wnpdbqpynidihg  wwhniunGbpp
gniiwnpbbpny:

2.4.14. LEpnpnudwhG wpdtipnpbp

Shlhwluwlywb ypdwyh dwuhlb hwpdbnynipynilned Gepnpnudwyhb wpdtpnptinp GGpwnenid GG,

o wuwpwpwjhb Gepnpnudwyhl winpdtipnetin, npnGp swihynid G0 wdnpinhqugywdé wpdtpny. npwbp uygpbwwbu
swithynd G0 hpwywb wpdbpny gnudwpwé nunnwiyh gnpéwnppltph dwhuutipp, huy hGnwaquynid npwig
winpuinhqugywdé wpdtpny Yhpweting wpnyniGwybn innynuwnpnyph dGpnnp:

e hpwlywb wndtipny wy hwiwwwpthwy $hwbuwlywb wpnynibph dhongny swithynn ywnupwjhh
wpdtipnptip L

e hpwlwh wpdtipny wy hwiwwwpthwy $hGwbuwlwb wpnyniGph dhongny swihynn pwdbwjhb
GGpnpnudwihG wpdtpnptin:

Ppwywb wpdbpnd wy hwdwwwpthwly dIhGwluwlwb wpnyniGph  dhongny  swihdnn  wwpunpwjhb
wpdtpnptinph q6ny ognuinp L YOwup dwlwsyntd G0 wy] hwiwwwpthwy $hGwluwlwb wpnyncbpndy,
pwgwnnipjwdip GGppnhp2jw nbwptiph, Gpp Swlwsynid GG pwhnypnid Yuwd JGwuned, Gnyl dund, hGswbu
wuinpuinhqugywdé wpdtpny swihynn dhlwbuwluwb wynmphybbph nGwpned.

o wnYynuwjhb GYwdnin wpnynibwybwn nnynuwnpniph dGpnnh Yhpwrdwdp,

o wybywrynn wwpwnpwiha Ynpniunbtip L yGpwnupé
e wpwnwndntph thnfuwnpynihg ogniwn L Yhuwu

Epp hpwlwl wpdtipnd wyp hwiwwwpthwy phGwluwlwd wpnynibph dhongny  swihynn  wwpwpwjhl
wpdtpninpp  wwwdwlwsynd £, GwfuyhGnud  wyGywidnn  wwpwpwihl  YnpneunGbpnd dwlwswé
Ynrinwywyhl ogniwinp Ywd JOowup ubithwywb yuwwhwmw hg yepwnwuwlwpgyned £ whnypnid Jud dGwuntd:

13



Pwlyp Ywpnn £ ng wnbnpwihG OGwywwwlybbpnd wywhynn pwdlwht qnpdhplbpnid npny GepnpnudGhph
hpwywb wpdtph thnihnfunipyntGGBpp GEplYuwywglt] wy hwiwwwpthwy $hlwbuwlwb wpnynilbpncd: Ujuwhup
pGupnip)ntl Yujywgynid £ uygqpluwlywl swlwstiwb dwiwlwly wthwwnwlwb uygpnibGeny b wbpebih k:

Ujuwhuh pwdbwihl qnpéhpltph qoény ogniin L YyOwup btpptp s60 dGpunwuwlwpgynid pwhnypnid ud
yOwuntd, huly wpdtigpynid sh dwlwsynid: CwhwpwdhGObpp dwlwsynd GG whnypnid wd JGwundd, tipb
npwlp hunwy 560 hwlnhuwGnid GpnpndGlph Oh dwup Yybpwnwpd, nph nbwpnid GpwGp dwlwsyned GO wyg
hwiwwwnpthwy $hlwluwlwb wpmyncbpnid: wy] hwdwwywpthwy $Pplwluwyub wpynibpnid dwlwsywéd
Yniinwywyhb ogniinp L YyGwup Gepnpnedbbph onwpdwl nbiwpnid thnfuwbgyned G0 spwpfudwé 2whnyp:

2.4.15. 3tinqbhdwl L hwlwnwpéd hbngbiwh wwypiwbwaqnpbp

Stinglowl wwjdwlng wpdbtipnptinph Jwdwnrph gnpéwnlnipjntGbbpp (pbGwnt) nhunwpyynd GG npwbu
wwwhnyywdé dhlwluwlywb gnpdwpplbip: 3tngbowl wwjdwlng Jwswnjwd wpdtipnptipp 2wnpnibwyynid 6o
hwoJwnyt] $hlwbuwywb yhdwyh dwuhl hwpdbnygnipnilned, b wyl nbwpned, Gpp qGnpnG nlGh GoJwé
wpdtpnptiph Jwdwreph Ywd gpuwdwnpiwl wwjiwlbwagpuwjht ppwynitlp Ywd hwiwdéw)lnepnil, npwlp
ybGpwnwuwywpayned GG npwtiu 36ngliwl wwjdwlwapbpny gpwdwnpwé wndtpnpbipt L Gepywjwgynid
GG npwbu wrwGdhl hwdbtly2hrwihG hnnwé: Iwiwwwwnmwufuwl wwpumwynpnepyntGd wpunwgnpynud k
Splwbuwyulb yuqdwybpwnipyntGbbph Yud hwdwhunpnbtph Guwmdwdp hwahybGGpncd:

IGinywswnph wywjiwlny qOywdéd wpdbpnpbpp (hwlywnwpd ntwnb) s60 dwlwsyntd hlwbuwlywb yhdwyh
Gwuhl hwyybungnipjnilnid, huly  wpwiwnpjwéd  gndwnlbpp hwydwednid G0 npwbu wwhweObp
Shlwluwlywlb  YwqiwytpwnipjnGlbph  GUuwdwdp  Jwd  hwdwhunpnbbphG wpdwd  Jupybp L
thnfuwwnynepynilltin: Updbpnptiph qGiwl L Jwdwrphg wnwowgwdé blUwdninp Jwd Swfuup hptlhg
GGpYwywglnud £ winynuwihlG Gwdnun wd dwfiuu, npnlGp hwyybgpynud GG hGwnglGdwl wwjdwlwqnpbph
gnhpénnnipjwl dwiytwnbbph pGpwgpnid ogunnwgnnétiiny wpnyntGwytn tnnynuwnpnyph dGpnnp:

Gpt hwlwnwpd rbwyn wwjdwlwqpny qlOjwé wywmpdlbpp Jwdwnytl Gppnpn YnndhG, wpdbpnpbpp
yGpwnwpéh ywpwnwynpnipintbp gpwbgyned £ npwtiu wnbinpwyhl wwpunwydnpnipntl b swithynid £ hpwywG
wpdtipny:

2.4.16. Nnwtu qpwy npywé L unwgywé wndbpnpbp

Updtipnptipnd qnpéwppltpp  hhd0wywlnid  wwywhndynd G0 wpdbpnptipnd  Ywd  Ywbhupy npwiny:
Updtipnptiph thnfuwbgnidp Ojniu YynnohG wpunwgnpdnid £ phlwbuwlwb yhdwyh dwuhlb hwpdbinynipnibned,
dhwyb Gpb thnfuwbgynid GG Gwl rhuybipp L ogniinbbipp Juwwywdé ubithwwbnpjwl hpwynilph thnfuwbgdwb
htiwn: Jowpywé Yuwi npwtiu gpwy unwgywé Ywbfuhyp qpwbgynid £ nputiu wynphy Yuwd ywpunwynpnipnd:
Qbnpptinqwé wndtipnptinp s60 dwlwsyntd ShGwluwywb Jhdwyh dwuhlb hwydbnynipintind dhGsl npwlg
ownwnntdp Gppnpn YnnohG, nph nbwpnd Goywé wndbpnptiph yGpwnwpddwb qénd wwpuwynpnipynilp
swlwsynd £t hpwywl wpdtpn npwtiu wnbinpulywt Gwwwnwybbpnd wwpwnwynpnepynil, huy qbdwl L
Jwdwnph wwppbpnipintp hwpdwndnd £ whnyph wd JOwup L wyp hwiwwwpthwy dhGwbuwyub
wprynitGph dwuhO hwybnygnipjwb ,2ntin wnbinpwihb Glwdnwnt hnnyuwéniy:

2.4.17. dwpdwlwnipjntl

2019p. hniGwph 1-hG Ywd npwbhg hGunn Yapywd gwllwgwé Gnp wwjdwlwagph nbwpnid Pwlyp
nhinwpynd L, pb wprynp wwydwlwaghpp Jwpdwlwiwywb £, Jwd wywpnibwynd £ Jupdwlwnipjnc:
dwpdwywnipjntlp vwhdwbynid £ npwtu ,wwjdwlwaghp Ywd wwjdwbwagnph dh dwu, npp thnfuhwwnnigdw
nhdwg thnfuwGgnd £t wywnhdh  (hpdpnid  pGYywé  wlywhy) ogquwgnpéiwl  hpwynitlpp  npnwyh
dwiwlwywhwwndwséh hwiwpb: Uu uwhdwlnip Yhpwebine hwowp Pwlyp qlwhwwnnd k, pb wprynp
wwjdwbwaghpp pwdwpwpnid £ hGnbywy Gptp hhdGwlwb gwhwwnwlwbGEph.
o wwjdwlwaghpp ywpnitGwyned £ npnwyphwgywéd wynhd, npp Yuw's hunnwly uwhdwldwé b wywydwlwapnty,
Yw'd uwhdwbynid £ whninnuyh Jywynipjwb hhdwb dpw’ npnawyhwgytiing wjb wwhh, Gpp wynhdp
nwnrbnid £ hwuwb h PwGyha,

o  PwOyh hpwynilp ntGh unwbwnt npnwlhwgywé wyinhyh ogunnwgnpénidhg, puwn tnpjwl, pninp
inbwnbuwlwb ognuinbtipp oqunwgnpédwl nne dwiwlwywhwwnywdéntd™ hwyyh webbiny Gpu®
wwjdwbwaph npnawyh 2ppwlwyncd hpwynilpltipp,
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e  Pw0Oyb hpwynilp nilh ogunwgnpdiwl dwiwlwlywhwwndwséh pGpwgpntd ninnnpnbnt npnwyhwgywé
wywhyh oqunwgnpédnidp: Pwbyb hpwynibp ntbh nunnnpnty, pb ,hGswtu L hGs Gwywwnwyndt wynhyh
oquwqgnnét| oqunwgnnéiwl dwiwbwlwnowbh plpwgpniy:

dwndwluwynipjwl swlwsned b suhnid

Pwlln npwbu Jundwluy

dwpdwlwnipjwb dGyGwpyp wduwpyh npnipjwdp, Pwlyp wbwp bt hlwluwlywb Jghdwyh dwuhb
hwoybunynipntlnid dwlwsh  oquwgnpéiwl  hpwyniGph aund wywphyp L Jwpdwlwinipjwl qény
wwnpuwynpnepjntlp: Oquwgnpddwl hpwynilGph duny wywnhdp swihynud b uygqpbwywb wnpdbpnd, npp
duwynpynd £ Juwpdwlwinipjwl qény wwpunwynpnipjwl ulygplwywb swihnidhg, Pwlyh Yuwnwpwé
gwlywgwéd ulygplwywl ninnuyh Swhuutphg, Jwpdwywinipjwl dwiytnh  wdwpnhG  wywhyh
wwwnbnwywjiwb L pwlniwb guwllywgwéd dwiuuh qlwhwunniohg L Gwfupwl Jupdwywinipjwb dkYGwnpyh
wiuwphyp Yuuwwpwsé gwlyugwsé Jwpdwlywiwywb Jsowplbphg (hwlwé uvnwgdwd gullugwd
fupwfuntuntdGtinp):

Pwiyp hwpdwpynid £t oquwagnpddwl hpwynilph dund wywnhdh dwdwénipnilp qdwjhlG hhaniGpny
Jwpdwlwinipjwl dGhYowpyh wduwpyhg vhOsk oquwqgnpddwl hpwynilGph &duny wywhyh oquwluwp
Swnwjnipjwl wlwpwunh wiuvwpyhg Ywd Jwpdwlwinipjwl dwiytnh wyjwpnh wivwpyhg wikbwdwnp:
Pwhyp OGwl qlOwhwwnid £ oquwgnpddwl hpwynilph duny wlywmhdp wpdbgpyoiwl hwdwp, tGpp wnwhuh
gnigwlhlbp Ywh: dwpdwlwwé gnuph pwpbiwyndlbpp Yuwwhwwihqugynid L dwpynid GG qéwyhl
hpontGpnd npwbtu hhdp plnnibbing Jupéwlwnipjwl dwiybnhg L Jupdwlwwé gnuyph oguwlwnp
Swnwjnipjwl dwiybnhg Guquant)lp:

UtyOownyh wiuwpyhb Pwbyp swihned £ Jupdwlwinipjwl gény wwpumwynpnipnilp wyn wduwpyhl nbnlwu
sydwpqws Jupdwddwnltiph OGpyw wnpdtipny npwlp qtingtind Yhpwebtiind Jupdwhwinipjwdp Ghpwnnpynn
innynuwnpnypn, Gpb wyn npnypp Jupbih £ hGunnpjwdp npnt, Ywd PwGyh (pwgnighs thnfuwnnipjwl
mnynuwnpntjpp:

dwpdwlwinipjwlb gqénd wwpuwynpnipjwlb swihdwb dbe GGpwnynn Jwpdwysdwplbbpp ywpniGwyned GG
hwuwnwwnnil Jdwpnudbbp (GGpwrjw) punn Enepjwb hwuwnwwnnid JowpnodGbp), Jupdwwinipjwb thnithnfuncl
ydwpniibtn, npnGp Ywfudwdé GG hGnbGpuhg Ywd npniphg, gnudwnbtp, npnGp, hGswbu uywuyned £ yysdwpybh
UOwgnpnwjihl wndtiph Gpwfuhph Gtppn L Jdwpnudbbiphg, npnbp wnwywlnud GG owghnGGtphg, npnlg
hpwanpéiwb ytpwptipjw) Yw fubjwdhwn hwdnqgdncGp:

Uygpbwlwh swihnidhg hGwnn wwpwwynpnepyniOp Yajwgbigyh Ywuwnwpwé Jdwpniilbph L Yoksdwgyh
nnynulbph swihny: UjG dbpwswihynid b wpnwgnibine guwliugwd ybpwqlbwhwwnnid Ywd thnthnfunipyni,
Ywd tpti wnlw GO thnthnfuncpyncGObip puwn Enepjw b hwuwnwwnnet JdwpnedGbpned:

Gpp  Jwpdwywinipjwlb qény  wwpwwynpnepnilp  ybpwswihynd  E,  hwdwwywwmwufuwb  G2qpwnnidp
wpuwgnynid £ oginwgnpédwl hpwynelph dunyg wywnhyned Yud pwhnypnid b JGwuncd, Gpb ogunwgnpéiw
hnwyntlph dLund wywnhdp Guaqbigyty t qnpnjh:

PwOyp Ywpswdwiytn JwpdwywinipjntGbbph L thnppupdtp  wywnhybbph  Jwpdwlwnip)ntGGtph
hwodwndwl hwdwnp plGunpt £ gnpéGwlwl dninbignudlbp: Oquwagnpédwl ppwynilph duny wywnhy L
Jwpdwlwinipjwl qény wwpuwynpnipjntl dwlwstint thnfuwpbl, npwlg hGn Juwyjwdéd JdwpnidGbpp
Jwpdwywnipjwl dwiytinh plpwgpnid dwlwsynid GO whnypnid ud JOowuntd npwbu dwiuu qéwjhb
hhdintGpny:

Pwlyp uwhdwlnd t hp pwgnighs thnfuwenipjwl  nnynuwnpnipp  dGppnedtind  thnfuwnnipyniGGtpp
wpunwphlt wnwpptp wnpjnipbtph hpdwlG Jpw L Juwuwpnd £ npnpwyh  G2qpnnudlbp’ wpunwgnibpnc
Jwpdwywnipjwl wwpowbbbpp L Jupdwlywwd wynmhyh wmbuwyp:

dhGwluwywb yhdwyh dwuhl hwpybngnipjntlnid ogunwgnpédwl hpwynilph dlny wywnhyGtpp plngnyyti
G0 hpdOwlwl dhonglGbph  wnnnud,  huly  Jwpdwlwinipjwl qénd  wwpuwynpnepjntbbbpp  wyg
wwnpuwynpnep)ntbbGpney:

2.4.18. Pwlywndtp dGwnwnGtp

Nuyhlt L wj pwlwpdtp JdGwnwnGbpp hwpdwednd GG 33 WP Ynndhg uwhdwGdnn qltpnd, hGsp
dnunnwynpwwbiu npwlg hpwywl wpdbplt £t L hpd0qwé £ LnGnnOh Pwlywpdtp UtwnwnGbph pnpuwh
qUwGyndbGph Yypw:

Q0Gph LwnwlnudbGbnb wpunwgnyned 66 pwllywndtip dGnwnbtpny gnpédwnlnip)ntGbbphg gnin ognuwn/YGuwu
hnnwoéncd wy) GywdnunbGbpned Ywd dwhuubipned:
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2.4.19. 3hdlwywb dhonglbp

3pdbwywl  dhonglbpp  GEpYwywgywé GG uygqplwlywl wpdbph L Ynwnwydwd  dwpdwénipjwl
mwppbpnipjwdp: Gpp wynhdh hwdblypnwihG wpdtipp wybih 066 £ Gpw qlGwhwundwdé thnfuhwwnnigynn
gnidwphg ny dwiwlwlwynp hwGqwdwbplbph wwwdwneny, wjl waihpwwbu GJwqbgyntd £ dhGsl wyn
thnfuhwwnnigynn gnudwpp: 3nnp hw2dwedned £ uygplwywb wpdbpny L nibh wluwhdwGwhwy ogunwlwnp
Swnwjnipjwl dwiybwn b, hbGnbwpwn, sh wdnpunhqugynty:

Uwdwénipinilp hwdwnyynid b qbéwyhb dtpnnny wywmhdh oqunwwp dwrwjnipjwlb dwdybnh plGpwgpnty,
Yhpwrtiiny htnlyw| nmwptlywh npnypwswihbpp’

Oquuuwn Swrwynipjwl Snynuwnpnijp

dwiltin (nwphGbp) (%)

Chlptip 20-30 5-3.33
Swiwywnghgbbp L Yuwwh dhenglbip 3-8 33.33-12.5

Spwluwnpuwjhb dhongltn 5-8 20-12.5

Uy hhsGwlwG Shongltip 5-8 20-12.5

dwpdwlwywé hhdbGwywb dhonglbph Yypw ninnwé uwhww| plnyph dwhuuntdlbpp uwwhwmwjwgynid L
winpunhqugyntd G0 qdwjhG hhdncOpny Jwpdwlwpdwb dwdiybnh L hhdGwywG dhongltph L npwlg
oguwlwp dwnwjnipjwl dwiybnbbphg Gjwquagnlny:

3hdbtwywh dhengltiph YGpwbnpngiwl L wwhwywOdwb hbn juwywd dwiuuncdbbpp awhnyph Ywd yGwup L
wj| hwiwwwpthwy $hbGwbuwlwh wprynibph dwuhb hwaytnynipjntlnid dwlwsynid G0 npwtiu dwfuu’ npwlg
Juwuwpdwl wywhhG: Ywwhwnw pGnyph Gnpngdwl dwiuuntdbbpp wybiwgynd 66 wywmhyh hwaydtlyznwihG
wpdtiphl, Gpp hwjwlwlwb £, np npwbg 2Gnphpy wwwaqw nbGunbuwlwb ogninltpp wybih wwn, pwl
wybywidnd tp welyw wynhdh Gnpdwnhdwihl gnigubhbbph uygplwlywb qlGwhwwnidhg, Yhnublb nbwh
Pwly: Wu OSwfuundlbph  dwqwénepyniGp  hwqwpyyned £ hwiwwywwmwufuwl  wynhdh  oguwluwp
Swnwynipjwl GGwgnpnwyhb dwaytinh pGpwgpnty:

Ipdbwywb dhongh hpwgniihg wnwowgwd ognin Ywd JGwup npnpynid £ npwtiu wywnmhyh hpwgnidhg gniun
dntinptiph L hwayGYyznwihlG wpdtph tnmwpptpniginia L hwdwneynid £ gnpdwnlwlwb pwhnypnid:

2.4.20. Qninyh

2bnGwpywuwnhpwywb gnpénibbnipjwlb  dhwynpdwb  wprynibpnd  dbnppbpdwé  gnindhip  uygplbwwbu
Swlwsynid £ npwbu thnfuwlgywéd hwwnnigdwlb L dGrpptindwd npnGih gnun wywnhyGbph b unwGadbwé
wwnuwynpnepntbbtiph nmwpptpnepncG:
Uygplwywb swlwsniihg htnn gnindphip hwydwnynud b ouygplwlwl wpdtpny’ hwlwd wpdbgpyniihg
YnpnrunGbipp:
Anunyhip qlwhwuinygned £ wpdbgpyowlb inGuwbyyniGhg jnipwpwbsynip tnwph Ywd wybih hwdwfu, tGpt hGs-np
hpwnwnénipjntl Yuwd hwlqwiwbph thnthnfunipyntld yYyuwyned G0 hwpybyzrwihG wpdtiph wpdbgpydwb dwuh:
2bnGwpywuwnhpwywb gnpénibbinipjwl dhwynpdwb  wpnynilpnid  &bnpptpdwéd  gqnuindhpp, wpdbgpyow
nbuwOyyniOhg qOwhwwnbint Gwywwnwyny, dGnpptipdwl wiuwpyhg ujuwd pwfuynid £t Pwbyh npwiwuwntind
dhwynpbbph Ywd npwiwuwntinég Shwynpltph fudptiph dhol, npnGp, wytywiynid t, np dGnGwplwunhpwyw
gnponcbbinipjwlb dhwynpdwl wpryniGpnid Yuunnwlwb ognuinbtip® wlOlwfu wjld pwbhg, pb abrpptndwé
Juwgiwybpwnipjwl wy wywnhyObplt no wwpnwwbnepjntbbbpp  JGpwgpyned 60 wyn  npwdwuwntiné
Ghwynpltph Ywd npwiwuwnbné dhwdnplbiph fudptiphG, pb ng: 3nipwpwlsjnip npwdwunbnd dhwynp Jud
npwdwuwnbng dshwynnGtph funidp, nphb ybpwpebpnud £ gninghip, wbwnp k.
e hnklhg GEpYwywglh GEpphG Yuwrwldwpiwb Guywwnwyny gnendhih ybpnednepywb inbiuwbyynibhg
FwOyph Yugintd wnwyb] gwép dwywpnwyh qupswywb dhwynn,

e UhGs dshwynpnidp sqbipwqubgh gnpéwrbwlwb ubiqublnh uwhdwOndp hwdwéw)lt $3UU 8-h
(,@npownbwlwl vbqublinGbnt).

Qninghih wpdtignynwdp qhwhwwyned b npwiwuntng dhwynplbph (Yud npwdwuwnbné dhwynplbph fudph)
thnfuhwwnnigynn wpdtiph hpdwb Jpw: Updtgpynidhg YnpniunGbpp dwlwsynid GG, Gpb npwiwuwnbing
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dhwynph hwyytlznwihlG wpdtipp qbipwqubgnid £ npw thnfuhwwinnigynn wipdtipp: @nindhh wpdbtigpynidhg
ynpnrunGtipp hGtnnwqunid s60 hwlywnwpdynii:

2.4.21. Ng Gynpwwb wywnhybbp

Ns Gyntpwlywl wynhyGbipp pwnyugwé GG hwowywpgswihb 6pwagntiphg, wpunnbwgptphg L wyG:

UnwGdhh dbnpptipwdé ng Gynipwlwl wynphyObpp uygqplwwbu swlwsynd G0 hOpGwpdtipny: LwfuGwlywh
dwlwsniihg htnn ng Gynipwywl wynphybtpp hwdwneynid GG hGpGwpdbpny Gwgbiglbiny Yninnwyjwéd
wanpunhqwughwl Ywyd wnpdtigpynwihg YnpneunGbpp: N Gynepwywb wynhybbiph ogunwywp SwnwynipyntGlGtph
dwiytwnlbbpp Ywpnn GG (hGGL npnpwyh Ywd wlnpny: Npnpwyh  oquwlwp dwnwynipyntGGbph dwiytnGbp
ntatgnn ng Oynipwwlb wlynhdlbpld wdnpinhqugynd G0 qéwjhG hhdntlpny oquwlwn Swnwjnipjwl
pGpwgpntd 3-10 nnwpw plpwgnid L qGwhwwnynid GG wpdtgpyiwb wnenidny, Gpp welw GG wpdtgpyiwhG
hwwnwbhG6p: Udnpinhqughwih hwdwndwb dGpnnlbpp L dwdybnGbpp JGpwlwyynid GG jnipwpwlbsynep
$phlwbuwywb tnwpyw Yytipond:

Swiwlwpqswht 6pwqnpbph plpwghy uywuwpydwl Sdwhuutpp hwdwnynd G0 npwbu Sdwhuu npwlg
Juwuwnwpdwl dwiwlwly:

2.4.22. PnOwqubdjwd wywnhybbp

Npny nbwpbpnud, wywnpylbpp  prGwquwGdynid GG JwpyuwihG  wwpunwynpnipynibbbph - slunwpdiw
wpnyntlGpned: PrOwqubdjwéd wywmhdlbpp swhyned GG uygpbwlwlb wpdtiphg L hpwgdwl gniun wnpdbiphg
GJwquaqntylny:

2.4.23. Lhpqpwywé dhenglbp

Ltpgpwywé dhongltipp, npnGp Ghpwrenid G0 33 Yuwrwywpnepjwb b YGGunpnGwlwb pwbyh, wyp dhlwbuwlywb
JuwgiwyGpwnip)ntGbbph L hwodwfunpnbtph  hwyhybbpp, pnnupywé  wpdtpnpbpp L unnpwnwu
thnfuwnnipynlGOtpp,  uygplwwbu dwlwsynd GO unmwgwé  dhonglbph  hpwywb wpdbpny hwlwé
gnpdwnlnipjniGbtiph qény nunnwyh Swfuubipp: UyqplGwlwl swlwsnidihg htwnn GEpgpwydwd dhenglbipp
hwoqwnynd G0 winpinnhqugywé wpdtipn  ogquwagnpoétiin  wpnynilwybn  nnynuwnpnyph  dtpnnp:
GUwdnuinbbpp L Swjuubpp gqpwlgynid GG whnyph Ywd Owuh L wy hwiwwwphwy $hGwluwyub
wprynitOph dwuhl hwpyGnynipynilned, hGswbu wwpunwynpnigintGbbph wwwdwlwsiwb dwiwbwy, wjtwbu

kL winpuinhquighwjh plpwgpnty:

2.4.24. dplGwluwlub pwfuwynpnipniGltip b yupyujht wwpunwynpywénepyniGGbp

Shlwluwlywb Gpwuwynpnipjwl wwjdwbwagnpbpp wit wwypdwlwapbpl 66, npnlp wwhwGend GG, np
Gpwofuwdnpnipntt tnpwdwnpnnp thnfuhwwnnigh Gpw2fuwdnpnipynibp unwgnnhlG YnGypbn ywpunwwwbh
Ynnihg wwpwpwjhlt gnpéhph dwiytnbbphl hwdwdw)b JdwpndbGbpp dwdwbwyhb syuwnmwnpbne wwwndwnny
ybpohthu ynndhg Ypwdéd Yawulbbph nhdwg: dwplwiht wwpunwynpgwénipintbltipp Gwhuwwbu npndwé
wwjiwbbbpny L dwiybnGtpny Jupytbp npwdwnpbint wwpunwynpjwoénepnlGbbnh Ga:

dhGwluwywb GpwiuwydnpnipyniGbbpp Ywd 2nijuywlywlhg gwép nnynuwnpnypny Jupy wnpwiwnpbne
wwpunwynpgwénepyntblbpp uygplwwbiu swhynd GG ppwlwl wpdbpny: 3Gunwquyniy, wyu gnpdhplbpp
swihynid GG $3UU 9-h hwiowdédw)b npndwé Ynpniuinh qény wywhniunh gnidwph b uygplwwbiv dwlwswd
gnidwph L hwiwwwwnwufuwlb nbwptpnd, 3UU 15-h hwiwdw)l sdwlwswéd Yninmwlywéd GLHwdnh
nwppbpnipjwl wnwybiwqgnyb gnudwnny:

dhlwluwlwb Gpwfuwdnpnepynibbbph W yupyuwyhb wwpunwynpdwénipniGbtiph gény wnwywgwé
wwnuwynpnep)ntbbtipp Gapwnynid G0 wwhniunGtpnid:

2.4.25. Mwhnruwnbbp

Mwhniunp dwlwsynd t, Gpp Pwlyp nGh GEplw ppwydwywl Juwd Ywenignnwywb wywpunwywbnignil
npwtu wlgjw) nGwpbph wpnynilp, L hwwlwlwb t, np wyn wwpunwlwbnipyntlp dwpbpne Guwnwyny
YuwhwGpyh nbGnbuwlwb ogninbtn dwpilwynpnn dhongltiph wpwunwhnup, L wwpunwynpnipjwl gnidwpp
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hGwpwynp £t wpdwlGwhwywwnptl qlGwhwwinb: MNMwhnwunGbpp  GGpwend G0 Owb  $hGwbuwlywb
GpwofuwynpnipntGGbph L JupyuwihlG wywpunwynpdwénipyntGlbph qénd wywpuwynpnepyntGlbpp, hGswbu
Gpywjwgyned £ 4.20 swlnpwagpnipjnlnid:

2.4.26. UtithwlwG Yuwhuinw

Pwdlbinhnwlwl Juwpunuy

Unynpwlwl pwdGtinndubpp L sdwpynn wpunnbjw| pwdbGGunndubipp nwuwlwnpqynid 66 npwbiu uwwhwwi: Lnp
pwdbtwnndubph  pnnuplowlp, pwgh YuqiwybpwnipntGbtph  dhwynpiwb  nbwpnid  pnnuplynn
pwdbtwnndubiph, YGpwpbpnn ninnuyh S6wfuubipp GJwgbtigynid GG Juwwhwwih wdhg: Gpp pnnunpliwh
wnnyntlpned utnwgywé gniiwnbbiph hpwywb wpdtipp qbpwqudgnid E pwdbbnniutph wGdwbwlywh wndbpp,
mwppbpnipjnilp hwadwneydnid £ npwtiu hwdbwysdwp:

Fohupnl Ghwonin
tdhupnb GUwdnwnp GGpwend B pwdGbnndubph  pnnupyniihg unwgywé gwllwgwd hwybiwyswp:
Qnpéwpph qony gwllwgwé Swfuunitd, npp Yuwywé bt pwdbbnndubph pnqupyowl hbtn Gjwgbigynid k
tdhupnb GYwdniinhg:

Qpupfulwo pwhnyp
Qpwfuwé 2whniypp GGpwnened t pGpwghy L Gufunpn dwdwlwyw2nppwGbbph Yninnwywéd awhnipn:

Cwhwpwdhllbn

Swwwwhwywb hwpybyzeh wivwpyny whwpwdhbbtpp nnipu 66 gpgnid uwhwwihg b dwlwsynid GG
npwbu ywpwwynpniepynil, shwjb Gpp npwbp hwuwnwwnygnid G0 hwuwwwhwlwb hwadbyrh wivwpdny Ywd
ahOsL wyn: Fwqwwwhwywb hwpdbyzrh wduwpyhg hbGnn dhGslk $hOwluwlwb hwybinygnipyntGGtph
hpwwwpwydwl wiuwphyp hwjnmwpwpgwé Yud hwunwnywé whwpwdhGGbpp pwgwhwjnynid GG:

bnwlwl wnpdtipny’ wy hwowwwpnhwly ppGwluwlwl wpnynilph dhongny swihynn GGnnpnuduyhG
wndbpnpbnh hnwlwl wndbph wwhniun

Wu wwhnrunnp wpunwgnnd £ ppwywl wpdtpnd wyp hwiwwwpthwly dhlwluwub wprynibph dhongny
swithynn Gepnpnudwihb wpdtpnptinh hpwywb wpdtiph thnthnfunigynitGGtipp:

2.4.27. Swywwnwpiwqpuwjhb gnpéwnlnipyncGGbp

PwOyt ppwywlwglnid £t hwdwwnwpdwqpwihlG gnpéwnlnipyntGGbp hp hwdwfunpnbbph hwdwp: Pwbyp OGwb
dwuwnnignud £ nbwnghunwphnl Swnwynip)niGhtin, hGsp GEpwnenid £ hwdwhunpnGbpht wwunbwlnn wpdbpnptiph
ntwn hwhybtpny gnpéwnlnipyniGbtipp: Fwlyh Ynndhg Ywrwywpynn wywnhybtipp, hGswbu Gub npwighg
6wann wwpuwynpnipntlGbbipp s60 GGpwnynid PwGyh $hGwbuwlwb hwpgbnygnipynibbbpnid: Pwlyp Ypned &
hwywunwpdwqpwihl gnpéwnlnipntGlGtph gény gqnpéwnbGwlywb nhuyp, huy Gpwé qnpdwnlnipyntGObpp
Jwpluwjhb L 2ncyuywlyuwb nhuyp ypnod GG hwdwfunpnGbpp:

Swywwnmwpdwagpwjhl gnpédwnbnipyniGbtphg unwgywd Jupdwyswplbpp wpunwgnynud GG Yyndhupnb L wyp
inbupny GYwdninbGbpned:

2.4.28. UtiqukiGinGliph GhpYuywgntd

Qnpdwnlwywl ubiqutlunp hwlnhuwOnid £ PwGyh phglbu gnpéwnbnipyntbbbph pwnlwgnighs dwup, nnnGghg
wjb Ywpnn £ Juwunwytb) Gywinun L juwwnwpb] dwhuubin, GGpwryjw; PwGyh wyp nplt pwunyugnighs dwuh hbwn
Juwwywé gnpéwnlnip)ntbbtiphg Ghwdnuinbbnpb nu dwhuubipp: Gnpédwnlwlwh ubqibbwnGbpp npntGihu PwGyh
nGywdwpnipntlp twpwbowwnnid £t PwGyh wjb YndwnbtGuinbtpp, npnbp Gopwrdwdé GG Swnwynip)ntGGEph
Gwwnigiwb d69 (phqlbu ubigitlwn) L nph hwdwp weyw £ Phlwluwluwb wnbnblYwundnipynilb: Pnpnp
gnpéwnlwywh utiqutbnbbph gnpéwnrlwlwb wpnynilplbinp ywppbpwpwn JGpwlwyyned GG fudph gifuwynn
gnpéwnhp wbontGh Ynnihg ubiqitbwnhb dhonglbp hwnlwgbbint npnynud wjwgbbine hwdwp L qGwhwnbijnt
npw  Jwuwwpniip: Wu $hlwluwlwb hwpgbndnipntbGGbph 2powlbwybbpnid PwlGyh  wpfuwphwgpuyw
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utiqutiGuinGtpp Gepywjwgywéd GO hhoGdbiny qnpéplybpGtph qunGytint Jwjph Jpw' hpdGybiny wybiih 2ntn
inbunbuwywb rhuyh, pwb hpwjwpwbwlywb nhuyh Yypw:

2.4.29. Ywplnpwagnyb hwdwwwhwywb qhwhwnniibp L nwwnnnnepyncGGbp

53UV hwiwdwil  $plwluwlwb hwpybinynipntGbbph wwwnpwunnwip wwhwGend £, np PwGyh
nGywdwpnipntp  Ywuwwph  Jwpbnpwgnyl  hwqwwwhwywb qlwhwwnnudlbp, nwwnnnipncGbbp L
GOopwnpnipjnLGlGtp, npnlp  wantgnipintd GG pnnOnd ShGwluwywb  hwodbnygnipntGGbph  wiuwpyh
npnipjwip  wywnhylbph L wwpwumwdnpnepynlGbbpp  Gepjwjwgynn  gnudwpGbph, hGswbu Gub hwybunnt
dwiwlwywpowlh GUwdnunGbph L Swhuubph  Jpw: QGwhwwnudGbpp L npwlg  hbGn uwwé
GGpwnpnipyniGGtip, hhaGybind wwuwndwlwb thnpdh L wyp gnpénGGEph Yypw, npnbp hhoGwynpdwéd GO nyjwg
wwjiwbaGpney, hhdp G0 hwlnhuwlOnd nuwnnnnipyntGGbp wGbne wyb wywnhybtph L ywpunwynpnepyntGGbpp
hwyytynwjhl wpdtpltph Gpwptpjwy, npnGg wpdtpp hGwpwynp sk npnzG] wyp Juinnwhbh wnpjnipGtphg:
ustt  nbwpniy,  s0wjwé  qlGwhwuwndlbpp  hhdOynd G0 nGYwdwpnepjwl  Ynndhg  pOpwghy
hpwnwpénipjntGGtph (wywaqnyb wwwnybpwgniiGbph ypw, thwunwgh wpryniGplbpp ytpehl hwayny Ywpnn
G0 mwpptipdtp ywunwpywé qGuwhwnnilbphg:

QlGwhwwnndbbpp L hpdpnid pGYwé GapwnpnipyntGGbpp 2wpniGwywpwn yGpwlwyynid G6: 3wuwwhwyw
hwyJwniwb qGwhwwnnidGtph ybpwbwynidGtbpp swlwsyned 60wyl dwdwbwlwpowlnid, npnud Yybpwbuwyybi
G0, L w)b wwwaqw dwiwbwywypowbGtpnid, npnbg Ypw Yunnn G4 wgnbgnipynih niGGOwy:

NwwnnnnpyntGltin

Dhlwluwlwl whinpdGbnh nwuwlwngntd

PwOyp qhwhwwnnid £ wyl phqGtu dnnbp, nph pGpwgpntd wywnhybtipp wwhyned 66 L gGwhwwnnd, pb wprynp
Shlwluwlywb wynhdh wywjdwlwgpwihl wwpowblbpp pwgwrwwbu dwyp gnudwph L sdwpdwéd dwyn
gntiwnph innynuwagnedwpbbiph yéwnndGbp GG (nb'u 4.5.2 Swlnpwagnnipynclp):

UGGlhwy dnn wwnupuyhl Gnpneunbbinh hwpdwnldwln Jenwpnnnn swhwlh Gbnh uwhdwlned
PwOyp uwhdwlnd k£ swihwbh06p npnGint hwdwp, wprynp wntnh £ nlbgb $hlGwluwlwlb wywnmhyp
wwnpwpwiht rhuyh Gwlwlwih wd uygplwlwl B‘wlwsniihg h dbp, npn2Gint hwdwnp  wyGywpynn
wwpwpwihl  Ynpnunlbbph  (UNY)  swhdwlb  dbp  wwwqwjwdbn  wnbnGywunynipyntlp  Gepwnbpnt
dtpnnwpwlnipynitlp L wyOlwiynn wwpunpwihl Ynpneunlbph swhdwl hwdwp oguwgnpéynn dnnbiGhpp
pGupnipyntlGb L hwuwnwwnnedp:

GGpwnpnipyntGGtip L qGuwhwwndwl wlnpn2nipynih

hnwlwl wndtph swhnedn

dhGwluwlwb gnpéhpltiph (Bpp wywnhy 2ncyugh qGwbynedbbp shwb) b ng Sh0wluwywb wynhybbph hpwlywa
wndtipp uwhdwbbnt hwiwnp nGlwdwnpnipyntbb ogquwgnpénud £ qlwhwwndwb nbuGhywh: Uw GGpwend k
qupqugnn qlGwhwwnidbbpp L GGpwnpnipyntGGbpp hwdwwwwnwufuwb GpwG, pb nijujh dwulGwyhgbbpp
hGswbu Yglwhwuwintl gnpshplbpp: NGYwdwpnipyntGh hp GGpwnpnipyntGaGpnd nppw b hGwpwynp £ hhdGynid
E nhvnwpyynn inyuibbph ypw, vwluwyl npwbp dhown sk, np hwuwBh GG: Uyn nbwpned, nGhwdwnnepjncGh
oguwgnpénd £ hp nubbgwéd wioblwjwy wnbnGywunydnipynlp: Y0whwuindwé hpwlywl wnpdbpp Ywpnn &
mwppbipyt] thwuwnwgh wpdtiphg, npp hwaybunne dwdwlwywnpowbh npnipjwdp Ywpnn £ hwuwObih hGb
wOhwwnwywb gnpdwpplbph nbwpnid (nbu wlnpwanpnipyncl 35):

Ihdawlwl dhonglbnh oquwlwn dwrwynipjwl dwidlbn

Ipdbwywb shonglbph oqunwywp dwnwjnipjwl dwiybnh qlGwhwwnnidip nwwnnnnipjwl wprynilp £ hhaGywé
Gowl wywpyph htn Yuwwywé thnpdh YJpw: Uwwqw wnbnbuwlwlb ognuinbtpp dwpdlwynpynid GG
wywnhybbpnd L uwwednd  hhdGwlywbned  oginwgnpéiwlp  gnigplpwg:  UjGniwdtOw)Ghd, wjlwhuh
gnpénGGtipp, hGswhuhp GO gnpdwnlwlywl, nbuGhywywl Ywd webnpwihG dwqwénipntbbbpp, hwdwfu
hwlqbglnid G0 wywnhyh nbGnbuwlwb ognunbtiph GJwqbgdwbp: NGHwdwpnip)nibp dGwgnpnwjhlb oguwywnp
Swnwjnipjwl dwiybnp qGwhwuwnnid £ wynmhyph plGpwghy inbubhyuywb yphawyha hwiwwwwnmwufuwb L puwn
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wjl qlwhwwnywé dwiwlwywopowbh, nph plpwgpnid PwiOyp Ywlfuwwnbund £ unmwlw] ogniinGbp:
UGwgnpnwjht oquuwlwnp Swnwjnipjwl dwdytnh qlwhwwniwl hwdwp hwydh GO0 weGynid hbnbjwg
hpotwywb gnpénGOEnG. wywnhyGbph  Jwlfuwwnbuynn oquwqgnpénidp, gnpéwnlwlwb qnpénGGtphg L
wwhwwodwb 6pwaphg YwfuJwéd Owpdwoénpnilp L pnijuywlwl wwjdwGGtph  thnthnfuncpyniGlbiphg
wnwowgnn inGubGhywlywb L wpbinpwihb dwpwénip)niln:

dwindwluwy nipywl Gnlwnwdqdwl hGwnwynnnipint GGG

Gpp PwGyh nlbp Juwpdwlwnipjwl Gpwpwdégiwl hGwpwynpniginil, nGywywnpnipynilp ogqunwagnpénld £ hp
nwwnnnipjntlp’ npntiint wyn hGwpwynpnipjw b nnpwdnnptb Yhpwnnodp: NGGwywnpneg)nilp hwaygp £ wnbned
pninp thwuwnbpl ne hwlqwiwlGplbpp Ghpwrjw) hptlg GwfuyhG thnpép L wywphdp thnfubipnt nbwpncd
wnwowgwd gwllwgwé Sdwfuu, tpb Gpywpwdgqiwl hGwpwynpnipnilp sh Yhpwnynd Jupdwlwnipjwl
dwdybwnp npnztGnt hwdwp:

Dhlwluwlwl whinpybbnh wndtignlynid

Pwlyp qlwhwuwnd k, pb wpynp $hGwluwlywb wymhyh qénd wwpupwihl rhuyp twlwlnpblb £ wabg
uygplwlywb Bdwlwsnihg hbunn L wyGywiynn wwpunpwht  Ynpnunbbph  swihdwl  qnpéplpwgnLy
wwwquwjwibn nbnGwunynipjwb GGpwenidp (nbu dwOnpwagpnipinitd 38), hGswbu Owbl Gpwywbqlynn
npwdwlwb dhongltiph hnuptiph qGwhwwndwl hwdwnp oquwgnpédynn hhdGwywb GhapwnpnipjntblGbpp (nbu’
Swlnpwaqnnipynth 4.5.6):

Twnluyhl onbiGunnnipyntl
33 hwpYwyhb optiGunpnipynilp Ghpwlw £ mwpwywnséhp dGYGwpwbnipjniGlbph: Stu™ 33 swhnpwqnnipjnitlp:

Qnundpyh windagnynid

PwOyp qGwhwwnnid £ gninyhip jnepwpwbsynip hwpyGnne wduwpyh hwidwp wwpgbine hwdwp, pt wpnnp
wnlw 60 wpdbqpydwh opjtynhy hwynwbh06p: Gninydhih wpdtgpynidp gGwhwwnyned £ npudwuntné

dhwynnpbtiph thnfuhwwnnigynn wpdtiph hhdwb Ypw:

QtinGwpywwnhpwyw gnpéniGtinupjwb dhwynpnid

Qninypy dlinp plnnidhg

Uhwgow0 wwjdwOwagnph hwiwdw)l Pubyp 2017p. dbnp t pbptp Swjulywb qupqugdiwb Pwbyt ®RL-h 100%
pwdltwnndubpp L ypwhuynnnipyntl, nph hgtiGghw 33 UGGwnpnGuywh pwbyh Ynndhg htiwn £ Ywbsybi:
Qtinpptipdwl wpryniplnid dwlwsyby £ gninyh.

Onfuwlgywé hwwnnignid 15,129,999
Npnztith gnin wiywhyGtiph ipwlwt wpdtip 10,725,662
Qninyhy 4,404,337
Qninyhih wpdbgnyned (880,871)
Aninyhth dGwgnpn wndtignyniihg htitnn 31 nbywnbdptiph 2017p. npnipjwip 3,523,466
Qninyhih wpdbgnyned (2,510,864)
Qninyhth dGwgnpn wndtignyniihg htitnn 31 nkywnbdptiph 2018p. npnLpjwip 1,012,602
Qninyhrh wpdbgpyned (350,000)
Qninyhih dGwgnpn wpdtignynidhg htinnn 31 nyunbdptph 2019p. npnipjwdp 662,602
Qninyhrh wpdbgpyned (300,000)
Qninyhih dGwgnpn wpdtignynidhg htinnn 31 nyunbdptph 2020p. npnipjwdp 362,602
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Owlnpwqnnipnil 3 2nin ninynuwhl L Gdwlwwnhw GBYwdnunGtp

Snynuwjhl L Gowbwunpw BYwdaniinGbn

01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Snynuwjhb GYwdniin pwGyh pbpwghy hwhyltiphg,
pwGybpnid L wy $hlwbuwlyw
JuwaqiwybpwnipjntbGbpnid inbnwpwfujwé wywbnbbphg
L Jwpykiphg 182,630 69,584 160,614
Snynuwjhb GYwdniin hwdwfunpnbGphb Lipwoé
wuinpunhqugywé wpdtipny hwaqwnynn Juwpybphg L
thnfuwnnipjnLGlGphg 8,697,863 7,464,345 15,072,281
Snynuwjhb Gywdniin wwpwpw)hb wpdbpnptiphg 1,960,722 1,591,657 3,257,321
Snynuwjhb GYwdnin "NhEwn" wwjdwlwaqpbiphg 242,929 259,157 511,280
Uy wnnynuwyhl GYwdnwn 14,977 4,582 7,950
LOnwukOp 11,099,121 9,389,325 19,009,446
Snynuwjhl L Giwbwwnhw swluubp
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Snynuwjhb dwiuutip pwGyh pbpwghy hwzhyatinh,
pwGybphg L wyp PhGwluwlub yugiwytpwnipyniGltphg
OGpgpwdwdé wdwbnbtph L Juwpybph nhdwg 2,493,022 2,221,100 4,575,599
Snynuwjhl dwfuutin hwdwfunpnltph dwdytwnwhG
wywbnbbph L pGpwghy hwyhdGbph nhdwg 2,401,130 1,843,123 3,893,726
Sn{uwjhb dwiuutip pwlyh Ynndhg pnnwnpyqws
wpdbtpnebiph nhdwg 214,581 427,536 790,271
Snynuwjhl dwhuubip "NEwn" wwjdwbwqpbph nhiwg 632,001 363,396 1,085,059
Uj; inynuwyhl dwhuubp 155,362 148,646 305,009
LOnwukOp 5,896,096 5,003,801 10,649,664
| 2nun ninynuwght L GiwGwwnhuy bwdnin | 5,203,025 | 4,385,524 8,359,782
Owlnpwqpnipjntl 4 UndhuhnG L wy] yéwnbbph nbupny GhwdnunGbp
L dwfuubip
Undhuhnl L wy JownpGtiph wbupny GYwinwnGbp
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Mhwdwpynwihb gnpéwnlnipynibGlphg 390,309 69,910 238,307
Swoywplwihl dwnwjnipjntlGGbphg 461,451 388,758 1,041,511
Epwzfuhpltinhg, hndwpwantipnd, wyntinhwnhyltnny,
hwywwnwpdwqpwjiht Junwwpdwb
gnpéwnlnipjnLbGbphg 20,062 9,761 26,773
Upwnwnpdnipny L wpdtpnptipny gnpéwnlnipjniGlbiphg 174,671 105,546 63,966
Jddwpwjhl pwpwnbiph uywuwpyniihg 575,733 399,014 907,415
LnipwpnuwjhG Jupybph tnpwidwnpnidhg Glwinin -
Uj| Yyndhuhnl Jdwnlbp - - -
LOnwuikOp 1,622,226 972,989 2,277,972
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Unuhuhnl L wj] ydwnpGtph wbupny éwfuubin

01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
[Anpwygwjhl L wy| hwphylbbph nhdwg Yndhuhnb ydwpltp 169,851 36,847 83,028
Jdswpwjhb pwpunbpny gnpéwnbnipyniGGtph qony
Jawplbp 399,145 356,906 853,400
Bnwfuhpltinhg, hndwpwanptipnd, wyptinhwhyatpny,
hwywwnwpiwgpwjhl Yurwywpiwb gnpswnbnep)nibGGtiph
q6ny Jowplkp 31,114 27,790 70,411
Upwnwpdnipny L wpdbpnpbipny gnpéwnlnipjnillbphg 40,298 26,721 52,193
Uj) YyndhuphnG yswplbp 33,376 129,406 31,899
LOnwukOp 673,784 577,670 1,090,931
| Uinwgywé gnun YndhupnG L wy) ySwpGhp 948,442 | 395,319 | 1,187,041 |
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
GUwinLwn whwpwdhbbtphg - - -
CLlnwuklp - - -
Owlnpwqpnipjnt 5 2nun GHwidnun  wrlunpwjhG
gnpéwnlnupjnLlGGbphg
Cwhnip/YGwuny yGpwswihynn hpwlwld wpdtipny
hwpywnynn GGpnpnudGbp
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Gwhnip/Ylwuny ybpwswihynn hpwlywb wndbpny
hwpydwnynn GGpnpnudbtph wep ne Jwdwnephg gnun
GUwinwwn, wyn pynLld’ (60) - -
‘pwdlbwnndubiphg - - -
wwpwpw)hb wpdtipnptiphg - - -
wdéwhbgjwltiphg (60) - -
Guwhnip/YOwuny yLpwswihynn hpwywb wpdtipny
hwydwnynn GepnpnudGeph ppwywb wpdtiph
thnthnfunipjnilhg gniwn GYwdnin 106,678 (25,424) (27,937)
‘pwdlbwnndubiphg - - -
Wwpwpw)hb wpdtipnpliphg - - -
wdéwhlgjwibbtiphg 106,678 (25,424) (27,937)
LlnwukOp 106,618 (25,424) (27,937)
Ppwlwl wpdbpny” wy hwiwwwpthwy IhGwbuwlwh
wpryntiph  dhengny  swihynn  GipnpnudGbphg  gqnin
GYwdniwn
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Ppwywb wpdbpnyd’™ wy hwiwwwpthwy $hbwbuwlywb
wpryntbGph dhongny swithynn GEpnpnudGtph wep nu
Jwdwnphg gnun Glwdnin, wyn pyntd’
38,202 10,660 14,485
pwdbbwnndubiphg - - -

22




wwpwpwihb wpdbpnptiphg 38,202 10,660 14,485
wéwlgjwGGphg - - -
Ppwywl wpdtpnd” wj| hwiwwwnthwly PhOowbuwlwb
wpryntlph dhengny swithynn GepnpnudGiph ppwywb
wndtiph thnthnfunipynilhg gniwn Gwdntn 281 56,257 53,832
pwdlGwnndubiphg - - -
wwpwpwjhb wpdbpnpbinhg 281 56,257 53,832
wdéwhgjw)Obphg - - -
LlnwakGp 38,483 66,917 68,317
Upwnwndnipwihl gqnpéwnlnipjnillbphg
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Uptnwndntph wep nt wdwnephg utnwgywé gnin
GUwinLn 3,627,362 553,642 1,559,619
Uptnwndniyph yGpwqlwhwwnnidhg utnwgywé gnin
GUwinLin (269,144) 11,797 (10,068)
LlnwukOp 3,358,218 565,439 1,549,551
Pwllywndtp ubwwnGtiph pwYwjhG unwlnwpuwgywé
dnLjwywnnpbtinhg L hnewnpwilbphg
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Pwlywnpdtip Gwnwnbtph pwlywjhb unwbnwpunwgywéd
ancwyinnpltiph L hnpwnpwdbbph wep ne Jwdwnphg
unwgywd gniwn Glwdnin 32,495 15,776 40,628
Pwlywnpdtip OGwnwnbtph pwllwjhb unwinwpunugywd
Ancwyinnpltiph L hnpwnpwdbbph yGpwqlwhwinniihg
utnwgywé gnun GYwdnin 7,743 24,727 5,815
LlnwukOp 40,238 40,503 46,443
| 2niin GYwdnin welbnpwihG gnpéwrnupjnilGGbphg 3,543,557 647,435 1,636,374
Owlnpwapnipinil 6 "Uj; gnpdwnlwlwh GYwdninGbp”
UjL gnpéwntwlwb GYwdntn
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
GUwdnLinb6p unwgywé nnyydbiphg L inntquiliplbiphg 242,553 175,387 333,394
dwlywnnphlghg unwgywé GYwdniinlbp - - -
Ipdbwywb shonglbph L ng Gynupwlwb wynhybtiph
ownwnnLihg utnwgywé gniwn hwdninlbip 490,984 752,310 409,958
3hdbwlywb shongltph L ng Gynupwywb wlyinhybbiph
ytpwqlwhwwnniihg L wpdtgnyiwl hwywnwnéniihg
gniwin GYwdninGGp - - -
Uj; GYwdninGbp 29,579 30,451 60,653
LGnwukGp 763,116 958,148 804,005
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Owlnpwqpnipntl 7 "UYinhyGEph hGwpwynp YnpneunGiph ywhniunhG

Juwuwwpywdé gnin dwuhwOnudGep”

Pwaybpp GUwwniwdp ywhwboGhph 01.01.2022- 01.01.2021- 01.01.2021-
qony 30.06.2022 30.06.2021 31.12.2021
Uygpbwlwb dGwgnpn 23,449 9,416 9,416
Muwhniunpl Yuwnwpywéd
GwulwhwGnLoGbp 119,603 2,830 16,082
Muwhniunpl Juwnwpywéd
dwulwhwnLiGbph yipwnwné (176,474) (122,161) (4,707)
Mwhniunpl Juwwnwpjwd gnin
JwuhwGnuiGbp (56,871) (119,331) 11,375
Lwfuyhlnud hwpdbl2hn nnipu gpywé
gnLiwnbbph ypwnwpa - - -
Mwhnruwnh oghwgnpéniyd 1,494 128,662 2,658
Jdbpelwlywh uGwgnpn (31,928) 18,747 23,449
Shlwbuwywb uqiwybpwnipiniGhtiph 01.01.2022- 01.01.2021- 01.01.2021-
GYwwniwip wwhwlpGtph qény 30.06.2022 30.06.2021 31.12.2021
Uygplwywh dGwgnpn 112,034 112,679 112,679
Mwhniunpl Yuwnwpywé
dwulwhwnLiGbp (11,300) 5,335 49,967
Mwhniunpl Yuwnwpywé
dwulwhwGnLiGbph yGpwnwpa (7,668) (9,891) (35,349)
Mwhniunpl Yuwwnwpywdéd gnin
dwuhwnLiGbp (18,968) (4,556) 14,618
Lwfuyhlnud hwpybyzhn nnipu gpywéd
gnuiwnpbtiph yipwnwnpé - - -
MuwhnLuwnh oqunwgnpénLl 1,527 (15,678) (15,263)
Jbpplwywh vGwgnpn 94,593 92,445 112,034
Swdwfunpnltipht npwé
wuinpuinhqugywdéd wpdtpny hwadwneynn 01.01.2022- 01.01.2021- 01.01.2021-
Jwpybph L hnfuwwnynipynLGlbph gény 30.06.2022 30.06.2021 31.12.2021
Uygplwlwb dGwgnpn 3,168,462 5,228,822 5,228,822
Mwhniunhb Juunwpywsd
JwulwhwGnLoGbp 3,882,307 3,804,486 9,082,732
Mwhniunpl Yuwnwpywéd
dwulwhwnLiGbph ybpwnwné (3,762,300) (3,175,693) (6,360,732)
Mwhniunpl Yuwwnwpywd gnin
dwuhwnLiGbp 120,007 628,793 2,722,000
Lwfuyhlnud hwpydbl2hn nnipu gpywé
gnuiwnbbph ybpwnwpaé 1,405,202 (759,185) (4,514,026)
Muwhniunh ogunwgnpénLi (849,299) 249,321 (268,334)
JdbGpplwlwb uGwgnnpn 3,844,372 5,347,751 3,168,462
01.01.2022- 01.01.2021- 01.01.2021-
LbkipnpnudGbph qény 30.06.2022 30.06.2021 31.12.2021
Uygplwywb dlwgnpn 45,865 658,288 658,288
Muwhniunhlb YunwpJwsé
dwulwhwnLiGbp 37,504 (28,601) (6,597)
Muwhniunhlb YuwnwpJwsé
dwulwhwnLiGbph ybpwnwné (4,585) (2,812) (26,005)

Muwhniunhl Ywwnwpywd gnin
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dwuhwGnuiGbp 32,919 (31,413) (32,602)
LwhuyhGnud hwaybyzhn nnipu gpjwd
gndwnplbiph yipwnwpé - - -
Muwhniuinh ogunwgnpénLd (53,561) (572,266) (579,821)
JbGpolwywh vGwgnpn 25,223 54,609 45,865
01.01.2022- 01.01.2021- 01.01.2021-
U wywhylbph qény 30.06.2022 30.06.2021 31.12.2021
UygpGwywb dGwgnpn 35,104 17,077 17,077
Mwhniunhl Juunwpywsd
dwulwhwnLiGbp 481,417 508,084 837,966
Mwhnitunhl Juunwpywsd
dwulwhwnLiGbph ybpwnwné (421,787) (378,899) (843,831)
Mwhntunhl Juunwpywd gnin
dwuhwlnLiGhp 59,630 129,185 (5,865)
Lwfuyhlnud hwpydblyzhn nnipu gpywé
gnuiwnpbbph yipwnwpé - - -
Muwhniuwnh oqunwgnpénLd (82,077) (111,158) 6,354
Jbpplwywl GGwgnpn 12,657 35,104 17,566
JdwplwjhG rhul ywpniGwynn 01.01.2022- 01.01.2021- 01.01.2021-
htiinhwyytYyznwihG hnnywébbph qény 30.06.2022 30.06.2021 31.12.2021
UygpGwywb vlwgnpn 6,195 27,887 27,887
Mwhniunpl Yuwnwpywé
dwulwhwnLiGbp 173,960 198,831 489,733
Mwhniunpl Yuwnwpywé
dwulwhwnLiGbph ypwnwné (166,864) (220,523) (513,273)
Mwhniunpl Yuwwnwpgwdéd gnin
dwuhwnLiGbp 7,096 (21,692) (23,540)
Lwfuyhlnud hwpyblzhn nnipu gpywé
gnidwplbiph yGpwnwpé - - -
MuwhnLuwinh ogiwgnpénLy (1,848)
Jbpplwywb 0Gwgnpn 11,443 6,195 4,347
LOnwaitlp qnun dwuwGnudGtn
wwhnLunGtphG 143,813 580,986 2,685,986
Owlnpwqpnipnil 8 Canhwlnip ywnpswlwh dwfuubip
01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Owfuutip hwadwpyywé wpuwmnwywpdh L npw
hwwuwpbtgdwd wy Jowpnibbph qény* 2,050,306 2,026,636 4,152,632
Owfuutip unghwwywb wwywhnynipjwl whwnwywh
hhibwnpwihb hwunlwgniiGbph qény - - -
Jbpwwwwnpwuwndwb b ntunigdwl gény dwiuubip 1,056 - 216
Qnpénndwl dwfuubip 10,381 5,830 11,046
Uwwhndwapnipjwl dwfuubip 46,382 32,745 92,452
FwOyh uwppwynpniuilbph uywuwpyiwb L
Wwhwwbdwb gény dwiuubp 115,575 122,971 264,414
PwOyh 260pEpH OnGuwywl wwhwwlnipjwb L 187,918 194,841 397,098
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wbywnwbgnipjwl gény dwfuubip

UnctnhunwhO b funphpnundwywb swnwjnipynclGGtph

qony dwfuubp 17,271 14,942 45,422
Lwuwh L hwnnpnwygdwb shongltiph gény dwfuubp 77,864 53,449 116,706
Spwluwnpunwihb swiuubp 15,466 10,964 26,190
Owfuutip hwpytiph (pwgwnenipjwdp whnipwhwpyh),

nnippbiph L wj; ywpwmwnhp JadwnGbph qény 120,282 112,449 226,627
Qpuubifjwlwihb L yugqiwybpwswlwb dwhuubin 45,585 31,218 74,758
Jdwpybph nmpwiwnpdwb L yepwnwpédiwl qény dwluubin 22,795 9,841 22,563
Uj; Jwpswlwb dwiuubin 91,556 91,131 214,888
LlnwdkGp 2,802,437 2,707,017 5,645,012

*2022p. Gpynpnpn Grwduywyntd Pwbyh wzfuwwnmwyhgltinh dhoht pywpwlwyp Ywqob) £ 980, L dGY wfuwnnnhb pwdyf

pGyann dhohlt wiuwywb w2fuwnwywndp 345.75 hwg.npwa:

*2021p. snppnpn Grwidujwynid PwOyh w2fuwnwyhgbbph dhohl pqwpwbwyp Yuqibk| t 1014, L d6Y wpuwwnnnhl pwd

pGuyann dhohl wiuwywb w2fuwnwywndp'334.16 hwg.npwa:

Owlnpwqpnipinil 9 Uy qnpéwnlwlwh swhuubp

01.01.2022- 01.01.2021- 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
Jdowpywé ninquliplbip L wnnydbip 61,324 1,382 48,537
hGYwuwghwih hwdwn uwnwpjwé ydwpniilbp 43,402 53,587 119,997
Anwqnwihl L GEpYuwywgnigswywb dwfuubip 8,230 7,883 18,087
dwlwnphlgh qény dwfuubin - - -
Ipdbwywb shongltph L ng Gynupwlwb wynhyGbph
wuinpunhquwghnl wfuubip 526,553 460,269 1,478,499
UnpnuwnGtip Gynipwyw b whnhyGGph wpdbgpynhihg - - -
UJwlnbGpp Gpwfuwydnpdwl hhdGwnpwdhb
hwwnywgnLiGbp 118,887 80,296 160,012
Uy Swpuubip* 367,723 102,637 1,848,868
LGnwukGp 1,126,119 706,054 3,674,000
Owlnpwqpnipjntl 10 dbpwhulynn shwynpnudbbpnud Gepnpnudlbphg gnun pwhnep/
yQOuwu
01.01.2022- | 01.01.2021- | 01.01.2021-
30.06.2022 30.06.2021 | 31.12.2021
Uunghwgywé YuqgiwytpwnipniGGbpnid Gepnpnudlbphg - - -
Swiwwbn yGpwhuyynn dhwdnpblpnud GepnpndGbphg - - -
NnLunp pwGyBpnid GeEpnpniudlGbphg - - -
Uj| nniuwnp pnOyGpnipynlGltpnud GepnpnedGbphg - - -
LOnwutlp - - -
Owlnpwqpnipinil 11 Cwhnipwhwpyh qény dwiuu
01.01.2022- | 01.01.2021- | 01.01.2021-
30.06.2022 30.06.2021 31.12.2021
COpwghy pwhnipwhwpyh qény Swhuu 500,000 136,350 418,000
SYjw| dwdwlwlwpowlnid dwlwsywd Gwfunnpn
dwiwlwywnowbhtph pGpwghy hwpyh d2gpninLdlbipn - - -
Itwnmwdqwé hwpyh qény dwiuu (21,986) 172,825 (481,539)
COnwakp 478,014 309,175 (63,539)
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01.01.2022- UpnyntGwytitn 01.01.2021- UpryntGuybiin

30.06.2022 npnijpwswih (%) 31.12.2021 npnijpwswith (%)
Gwhnypp 0hGsL hwpynidp 6,385,771 - 45,743 -
Gwhnipwhwply’ npniypwswihny 1,149,439 18 8,234 18
Swpyiwl Guwwnwyny GwintnbGph L Swfuubiph 62qpuninLdbep
ns dwiwlwlwynp mwppbpnipjntblbbph qény - - - -
Qhwpyynn GYwdnLnGEp - - - -
20Jwgbigynn dwiuubip (47,052) - (766) -
Lwhunpn nwpyw hwydwpygwé hwpyuihl wfuuh Gpwnnud - - - -
Gwhnipwhwnyh qény dwuu (624,373) - (71,007) -
LlUnwukGp 478,014 - (63,539) -

UGwgnpnp dhlwbuwlywhb Utthwlwh UlGwgnpnnp

31.12.2021p. wpryntGpltpny Juwuwhwnwpned 30.06.2022p.

npnLpjwip awlwsywd awlwsywd npnLpjwdp
3Gwnwdqywé hwpywihG wywnhylbp, win pynd’ 1,539,871 (358,729) 66,098 1,247,240
Guwhnip/YGwuny yGpwswihynn hpwywb wnpdtipny hwydwnrynn
wpdtpnptiph qény - - -
Ppwywb wpdtpnyd”™ wy hwiwwwpthwy $hlGwbuwlwb wpnynilph
thongny swihynn wnpdbtipnpbiph qény 201,019 393,973 66,098 661,090
Udnpunhqugywé wpdbpny hwydwnynn wnpdbpnpbiph qény 16,663 (12,123) 4,540
3hd0wlywb vhonglhph gény - - - -
Uj; wywnphybbph gony 1,321,407 (741,857) 579,550
UwnbindJwd wwhniuwnlbiph qény - - - -
Uj| wwpwwynpnipjniGbtph qény 782 1,278 2,060
3Gwnwaqywé hwpywihl wwpwnwynpnipiniGGbp, win pynu’ 723,687 (556,034) - 167,653
Gwhnip/YOwuny ybpwswihynn hpwlywb wpdtpny hwdwnynn
wpdtipnptiph g6ny - - - -
Ppwlwb wpdbpnyd” wy hwiwwwpthwy $hGwbuwlywb wpnnibph
thongny swihynn wnpdbpnpbiph qény 78,674 (75,300) - 3,374
Udnpunhqugywé wpdbtipny hwydwnynn wnpdtipnptiph qény 12,100 (2,679) 9,421
3pulwlwb dhonglbph qény - - - -
Uj] wywnhybbph gény 600,737 (486,978) 113,759
Uj] ywpwwynpnipyntGbbph gény 32,176 8,923 41,099
2nLin hbnwdquwé hwplwihl wynhy/wywpunwynpnpinil 816,184 197,305 66,098 1,079,587
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Owlnpwqpnipyntl 12 Ut pwdltwmniuhl pwdhh plGyann pwquwyhh awhniyp

01.01.2022-
30.06.2022

01.01.2021-
30.06.2021

01.01.2021-
31.12.2021

Swybwnnt dwdwlwywnpowbh gnin pwhnyp
hwpyntihg htwnn

5,907,757

2,083,194

45,743

Syjw hwpdbwnnt dwdwbwlywpowlh hwdwn
hwJwpyywé whwpwdhbGbGbp wpunnbyw)
pwdbbwnndutiph qény

Unynpwlwl pwdGtnndubph

ubthwwbwwnbptphb ytipwanpynn nyjwg
dwiwbwywnpowbh gnin pwhnyp (YOwu)

5,907,757

2,083,194

45,743

SYyjw| dwiwlwywypowbh plGpwgpnty
2nowlwnnipjwb uE9 qunGynn unynpwlwh
pwdbbwnndubiph Yonywé thohl phyn

1,760,731

1,760,731

1,760,731

ULy pwdGhwnnduhl pwdhG pGyann pwquwjhG
2whnip

3.36

1.18

0.03

Uty pwdltwnnduhl pwdhG paylnn
hwiwwwnpthwy $howbuwywh wprynlp

01.01.2022-
30.06.2022

01.01.2021-
30.06.2021

01.01.2021-
31.12.2021

Swybwnnt dwiwlwlywnpowbh gnin pwhnyp
hwpyniihg hGwnn

5,178,002

1,895,873

(447,940)

SYjw| hwpybwnnt dwdwlbwywpowlh hwdwn
hwyJwpyqwé whwpwdhGGbp wpunnbywg
pwdbbwnndubiph qény

Unynpwlwb pwdGbunndubiph

ubthwywbwwnbptphb yGpwagpynn nyjwg
dwiwbwlwnowbh gnin pwhnyp (YGwu)

5,178,002

1,895,873

(447,940)

SYjw) dwiwlwlwznpowbh plGpwgpnty
2nowlwnnipjwl 069 guinbGynn unynpwlwb
pwdbbwnndubiph Y2ndwé dhohl phyp

1,760,731

1,760,731

1,760,731

Uk pwdGhwnnduhlG pwdhG pGyann
hwiwwwnthwy Phlwbuwlwhb wpnynilp

2.94

1.08

(0.25)

Owlnpwqpnipjntl 13

Lwlfuhy npwdwlywb dhonglbip, npwig hwiwpdtplbip L dGwgnpnltip 33 EGunpnGwlywb pwbynid

YGuwGfuhy npwdwywhb dhongltip, npwig hwdwndtpltin L

Ulwgnpntip 33 YEGunpnGwywl pwGynLd 30.06.2022 31.12.2021
Ywluhy npwiwywh dhenglbp 8,121,992 6,853,501
Npwiwlwb dhonglbph wy wmbnwpwfuncdbtn 2,349,318 2,958,057
[Anpwlygwjhl hwyhybtip 33 YP-nLO* 48,799,569 34,700,392
Uwlnwjhb hwphdbtip 33 UP-nL - -
Nwnbwgywé dhonglbp 33 UR-nLO** 548,768 827,000
3wpybtigpwé innynulbip - -
Mwdwlwh shengltipnh gény hGwpwynp YnpneuinGiph

wwhniuwn (6wlnp.7) (16,611) (16,310)
Uwlfuhy npwiwlywh dhenglbip L 60wgnpnltip 33 UP-nLA 59,803,036 45,322,640

*30.06.22p. npnipjwip PwOyh 33 UR-nLd pnpwlgwihb hwyyh dGwgnpnp Gepwnnud £ PwGyh Ynndhg GEpgpuwydywd
dhongltiph nhdwg ywpuwnhp ywhniunmwynpdwb Gopwlyw gnudwpp,npp Yugonwd £ 28 186 114 hwqg.33 npw;
*31.12.21p. npnipjwip PwOyh 33 UP-nLd pnpwlguwihG hwyyh dGwgnpnp GEpwrened £ PwbGyh Ynnohg Gepgpuyywé
dhongltiph nhiwg wwpwwnhp wwhniunwynpiwb Gopwlw gnidwpp,npp Jugdinwd £ 20 629 626 hwq.33 npwy:
**30.06.22p. npnipjwip Pwbyh 33 UR-nLd ntwnlwgywd dhonglbipp hwlnhuwGnud GG Uppw y8wpwywh

hwiwlwnpqgny hpwywbwgynn thnfuhwpqwnylbtph Gpwfuhpwihl wywbn L uqdnid GG 548 768 hwqg.33 npwd:
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**31.12.21p. npnipjwip Pwlyh 33 UR-nLd nbwnGwgywé vhonglbtinp hwlnhuwGnwd G0 Uppw JdwnwyhG
hwiwywnany hpwlwbwgynn thnfuhwaqwnybtph Gpwzfuhpwiht wwOn L Yugdnd GG 827 000 hwq.33 npwy:

Mwiwlwb dhengltin L nhwbg hwdwnpdbpltip dwdwbwywznppwbh uyqpnid/ybppncd

01.01.2021 30.06.2022 01.01.2021 31.12.2021
Ywhfuhy npwiwlywb dhonglbip 6,853,501 8,121,992 6,004,754 6,853,501
Mpwiwlwb dhonglbiph wy
nbnwpwfuntilbp 2,958,057 2,349,318 3,179,509 2,958,057
Pnpwlgwjhl hwyhylhbp 33 UR-nLY 34,700,392 48,799,569 16,282,018 34,700,392
UJwhnwjhb hwphdbtp 33 UR-nLl - - -
NLwnlwgywd dhonglbp 33 UR-nLY 827,000 548,768 745,500 827,000
Pnpwlgwjhl hwyhylbp 33 pwGybpnid 12,000 - 50,009 12,000
[@npwlygwjhl hwyhybtip ng ntghntlun
pwbybpniy 4,204,885 10,751,885 5,947,440 4,204,885
NMwdwlwh shongltiph qény hGwpwynp
Unpniunbbph wwhniuwn (6wlnp.7) (16,788) (23,969) (9,416) (16,788)
LOnwuikGp 49,539,047 70,547,563 32,199,814 49,539,047
Pwhlywndtip dGunwnbtph pwblywjhl unwinwpunwgywéd dncpwlywnnpltip L hnwnpwabbp

30.06.2022 31.12.2021

Pwlywnpdtip Gwnwnbtph pwlywjhb unwbnwpunwgywéd
Ancpwywnnplbp

3nLwnpwilbn

Clnwaiklp

Owlnpwqpnipynil 14 Mwhwbelbip pwOlytph L wyp $hGwbuwlwb YugiwltipwnipjnlGabph Gywndwdp

Chpwghl hwahyGip

30.06.2022

31.12.2021

33 pwlybipnud

12,000

PPP-(Pww3) L pwpdp Juwpywbhy nlGlignn pwGybpnid

6,393,204

3,699,793

PPP-(Pww3)-hg gwén yunpywbhy nibbignn L Jupluwbhy
snLOGgnn pwGybpnud

4,358,680

597,592

Swpytigpwé innynulbin

LOnwuklnp

10,751,884

4,309,385

UhgpwGlYwjhG Jupybip L wywlnbbp

33 YP-nLY’

- Jupybp L wjwbnbbn
- dwlwnnphlq
- $hlwluwywb Jupdwlwnipjntl

- nbwn (hGwnqbdwh) ywydwlwagpbin
~w)|

33 pwlGytGpnud

- Jupybp L wjwlnbtn

- Ywywnnphlq

- $hlwbuwlwl Jupdwlwinipjntl

- nbwn (hGwngqbdwh) ywjdwlwagpkn

- wyntinhnhyGtip b pwGlwyh Gpwzkuppltip
-wj|*

280,918

503,665

183,221

288,050

97,697

215,615

PPP-(Pww3) L pwpdp yupywGhy nuGbgnn pwGytpnid
- Jupybp L wjwlnbbn
- Pwlwnnphlq

5,890,000

265,953

5,890,000

263,220
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- Splwluwywl qupdwywnipyntl

- ntiwn (hGwngbdwh) wwjydwlwagpkin

- wyptinhwnhyltip L pwlluhb Gpwatuhpltip
-wy|*

PPP-(Pww3)-hg gudp Jupywhhy niGhgnn L Jupywbhy
snLltignn pwGytpnus®

- Jupybp L wjwlnlbn

- bwywnnphlq

- $hlwluwywb Jupdwlwnipjnil

- nbwn (hGwngbdwh) ywjydwlwagpkn

- wyptinhwnhyltip L pwlluhb Gpwatuhpltip

-W)|

3wyytignywé nnynulbp

4,328

4,804

LlUnwadklp

6,175,246

774,422

PwOytpp Oywwniwdp ywhwbeltph qény hGwpwynp
YnpnLunGGph ywhniuwn

(15,317)

(7,139)

aniin WwhwoGtin pwbytiph GUwwdwdp

16,911,813

5,076,668

Shlwluwywh ugqiwybpwynipjntGGbpnid qupytip L
wywlinbbip, wj] ywhwbolbp

33 $hlwluwywl YuqiwybpwnipynlGGbpnd®
- Jwnybp L wjwbnabp

- wlwnphlq

- $hlwbuwlywl Jupdwlwinipjntl

- nbiwyn (hbnglbdwh) wwjdwlwagpkin

- wynbnhinhyltbp L pwGlughb Gpwzfuhpltin
-w)|

8,438,742

8,859,847

1,755,137

2,212,226

6,095,243

6,588,250

588,362

59,371

PPP-(Pww3) L pwpép Jupywhhy nGtignn $hlwbuwlwh
YwqdwltpwnipyniGbGpnd®

- Jwpytip L wjwbnbbn

- dwlwnnphlq

- Phlwbuwlwl Juwpdwlwinipntl

- nbwn (hGwngbdwh) wwjdwlwagpkn

- wyntinhwnhylGtp L pwblujh Gpwztuhpltin

-l

241,199

282,480

241,199

282,480

PPP-(Pww3)-hg gwép ywpywhhy niGtgnn L yuwpywlbh?
snLibgnn $hlwbuwlywh uqiwybEpwnipynGGbpnud

- Jupybp L wjwlnbbn

- Ywywnnphlq

- $hlwluwywb JupdwlwnipjnLl

- nbwn (hGwnqbdwh) ywydwlwagpbin

- wyptinhwnhyltp L pwbluih Gpwztuhpltin

wy|*

477,079

535,882

477,079

535,882

3wyybopywé ninynubbp

15,003

16,965

LOnwuikOp

9,172,023

9,695,174

Shlwluwlwb yuqdwybpwnipyntGGbph GHundwdp
wwhwelbiph g6ny hGwpwynp Ynpniunbbiph ywhniuwn

(94,593)

(110,945)

2nin yWwhwbelbp $hiwbuuwlywh JuqiwlEpwnipyntGGepp
GYwwdwdp

9,077,430

9,584,229

2niin WwhwbeGbp pwlytph L $hGwbuwlywb
YwagiwybpwnipinlGGbph GYwwndwdp

25,989,243

14,660,897
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*30.06.22p. nnnipjwip wjp ywhwbebtin 33 pwOytiph GYuwwndwbp nnnnd wpnwgnpybp G0 pwGyndwwnbbpny
Ywwwnwé gnpdwpplbph qény wy pwbytphg unwgdbihp 97 697 hwq.33 npwa:
*31.12.21p. npnipjwip wj] ywhwbolbip 33 pwaytiph Gyuwwndwbp nnnnid wpnwgnpyt] G0 pwGyndwwnbbpny
Jwwnwpywé gnpéwppltinph qény wy| pwbytipnhg unwgybihp 203 844 hwqg.33 npwu:
**30.06.22p. npnipjwip nbwynlGwgywé £ dhbwluwlwb Yuwgdwytpwnepynind 67 540,9 hwq.33 npwd (165,9
hwqg UUL nnpwn) gnedwp Uwuwnbip pwpw, 171 518,7 hwq.33 npwd (421,2 hwq UUL nnpwp) gnudwp dhqu

puwpwn hwiwywpagny gnpdwnpbbp hpwlywlwgbbine hwiwp:

**31.12.21p. npnipjwip nbynGwgywé b dhbwluwlwb yugdwlbpwnipynilnid 79 637.2 hwq.33 npwd (165,8
hwq UUL nnjwp) gnedwp Uwuwnbip pwpwn, 201 667,3 hwqg.33 npwd (420,0 hwg UUL nnjwp) gnidwp Yhqw

pwpwn hwiwywpgny gnpdwnplbp ppwlywlwgbbine hwdwp:
Owlnpwqnnipjntl 16

Jwdwhunnnltnphl npywé winpunhqugywé wpdtpny hwzdwnrynn yupytp L wyp thnfuwwnynepjncGabp

Udnpunhqugywé wndtpny hwadwnynn Jupybp L wyg

thnfuwwnynipjnilGbip 30.06.2022 31.12.2021

Jwpybp,uyn pyni’ 111,169,317 118,877,557

33 Ywnwdwpnipjwlp - -

nbnwywb hplwlywnwdwniwl dwpihGGGpha

hhwnpbipwjhG 23,950,764 22,857,457

Odtpnpwdn 25,796,897 3,991,385

Jdwplwyhl pwpunbip 25,881,057 26,733,722

dwlywnphlq - -

dhlwluwywh 1hghlq 15,180 26,374

Itinqliwl wwjdwbwankp - -

ﬁunbnhmhtlﬁhn b pwGYw)hG Gpwpfuhpllip - -
)1 - -

LoJwé hnnwébtph qény hwpybgpwé innynulbip L

utnwgybijhp ydwnlObp 1,188,045 1,322,558

LOnwaklp ywpybp 164,050,496 150,951,596

Swidwfunpnbtpht npjwé winpunhqugywdé wndtpny

hwdwnynn Junpybpp L thnfuwwinynipjntbGbtiph qény hGwpwynn

Unpniunbbph ywhniuwn (Swlnp.7) (3,844,372) (3,166,898)

LOnwukGp gnun upybp 160,206,124 147,784,698

30.06.22. npnipjwip thowqawjhb $hlwluwywb yuqiwybpwnipintGbphg Gipgpwyyws, hGswbiu Gl Pwlyh L
ytipphGGtiphu htinn hwiwwntn 6pnwaptinh dhongltpny wnbinwpwpfuydt) £ 36 103 238 hwgq. 33 npwd gnidwph 1 536

hwuwn Jupy:

31.12.2021. npnipjwdp dhowqgquwihl $hlwbuwlwb YugdwybpwnipjniGlbtiphg Gapgpuwyywé, hGswtu Gl
PwOyh L ybpohGhGphu htn hwdwwnbn dpwqnptph dhonglbpny wnbnwpwfuyt) £ 39 610 566 hwq. 33 npwd

gnidwph 1 560 hwuwn Jupl:

Udnpunhqugywdé wndtipny hwadwnynn 30.06.2022 31.12.2021
npwiwnpywé Junytiph L

thnfuwwnynipyntGGtph ybppneénipyniGh puwn

hwilwfunpnbbph gnLiwp pwluwl qnLiwp pwluwly
Pwlytp 6,073,222 3 551,270 2
Shlwluwlywb YuwgdwlybpwnipjniGGtin 7,850,380 67 8,800,476 66
MGnwywb dGrbwpynipntGObp 17,123 16 6,386 2
Uwulwynp dbnGwpynipjntGGbp, wyn pyncd 77,123,984 1,305 67,622,902 1,326
fungnp &tinGwpynepjniGGtp 30,188,247 134 12,346,663 153
thnpp L OhohG &dnGwnynipjnLGGEp™ 46,935,737 1,171 55,276,239 1,173
dhghywlywl whahbp, wjn pynLty 74,226,466 39,596 72,040,661 40,154
uwwnrnnwywb Jupybn 19,892,705 24,940 17,866,159 25,458
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hhthnptipwjhG Junytip 23,950,764 1,681 22,857,457 1,586
Jwpywjhl pwpwnbp 25,697,310 10,962 26,636,858 11,025
wj] Jwpytip 4,685,687 2,013 4,680,187 2,085
UGhwuwn &Gnbwplywwnbiptip 11,494,878 1,081 9,959,089 981
Rwyytignywd nnynulbip 1,207,376 - 1,344,327 -
LOnwukOp 177,993,429 42,068 | 160,325,111 42,531
Swdwfunpnbbphl npwé winpunhqugywé

wpdtpny hwqwrynn Jupytiph L

thnfuwwnynipjniGGtiph qény hGwpwynp

YnpnLunGtiph wwhniun (6wlnp.7) (3,927,547) - (3,277,760) -
LOnwuikOp gnin Jupybp 174,065,882 42,068 | 157,047,351 42,531

30.06.2022p. npnipjwip pwayp funpnp thnfuwrenilbpp L Gpwlg hbGn hnfujuwwygwé whdwbg npwiwnpyué

Jwpytbpp L ywjpiwlwlwb ywpunwynpnepyntGlbph pGnhwlnip gnudwpp Yuqobp £ 25 162 461

hwq npwy, npp

Ywaqub] E Jupyuwiht L wwydwlwlywb ywpnwynpnepntGGbph ynpindbih 14.22%-p L Gnpdwunhywihb Yuwwhwnwih

60.15%-p:

31.12.2021p. npnipjwdp pwOyh funpnp thnfuwnnilGbph L Gpwlg htun hnfujuwwygywé wbdwlg npwdwnpquéd
qupytbpp b wywydwlwywb wwpunwynpnipntGGbph pnhwbnip gnudwpp Ywqibp £ 30 817 502
Jwqub] £ qupyuwipl L ywjlwlwlwb ywpunwynpnepjntGlGbph wynpundbih 20.42%-p L Gnpdwunhdwihl Juwhwwih

hwq npwd, npp

81.79%-n:
Udnpunhqugywé wpdtipny hwzyuwnyn
mnqr:uéhgwr?ll}bnh h%nl‘%wqmu_nfgjm[;lﬁélnh hsur:u:JULl;”hu_ hsnunu%”hu_
ytip nténepyniGh pun Juplywynpiwl nuipunnt winwptnnt
ninpnGbph 30.06.2022 pJnLlp 31.12.2021 pinLlp
UpryntGwpbpnipntl 9,298,739 5.71 9,190,906 6.14
Qyninwnlunbunipnil 4,783,157 2.94 4,793,619 3.20
GhGwpwpnipjnih 10,690,608 6.56 13,037,503 8.71
Spwhuwnpu L Yy 4,660,647 2.86 5,922,575 3.96
Unlwnnip 42,747,693 26.25 26,315,637 17.59
Uwwnrnnwlw 45,590,015 27.99 44,503,017 29.74
3hthnpbpwjhl Jwpybp 23,950,764 14.71 22,857,457 15.28
Uwwuwnpydwb ninpun 11,256,020 6.91 11,284,360 7.54
Uy 9,884,808 6.07 11,723,964 7.84
Rwyybapwd wnlnulibp 1,188,045 1,322,558
LOnwuiklp 164,050,496 100 150,951,596 100
SnynuwjhG Snynuwjhb
Jwpyuwjhl ynpundbih yhppneénipynilp puwn hwpwptipnLpjn hwpwptipnt-
hwdwfunpntiph ntighntGunpjwl 30.06.2022 Lp 31.12.2021 pjnLlp
33 ntighnblwnlbp 162,408,122 99.72 | 149,141,382 99.67
Pww3/ L pwpdp Jupywbhy nlGtignn
tpUpGbph nbghnbGunGbp* 79,027 0.05 129,580 0.09
PPP-/Pww3/-hg gwén Juplwhhy nibbkgnn L
Jwnlwahy snibbgnn tipynGtiph
nkighnbGunGhp* 375,302 0.23 358,076 0.24
Swyybgpwéd ninynulbip 1,188,045 - 1,322,558 -
LOnwukGp 164,050,496 100.00 150,951,596 100.00
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dwplyuwjhG ynpundbih ytppneénipynill punn
wwwhnyywénipjwl 30.06.2022 31.12.2021
UGywpd gnijp 116,775,850 121,274,427
Guwpdwlywh gnip 531,296 447,819
Gpowlwnnt dhpngltin 1,714,486 793,336
YwqdwybpwnipyniGabph b Shghjulwl wadwhg tpwafuhplbp 3,678,132 4,876,487
Pwlywpdtip qupnbin, nuynt swpnna 10,596,921 12,608,223
Twdwlwb hnupkip 7,557,250 7,340,281
Twdwlw dhonglbip 581,872 453,279
Undtipnptin 21,264,803 1,621,298
U 161,841 213,888
LOnwdkOp Jwpybp 162,862,451 149,629,038
Owlnpwqnnipjnth 17
Ppwlwl wndtipny” wy) hwiwwwnthwy phowbuwlwld wpmynibph dhengndswihynn
dhlwluwlwl wlywnhylbip
MGunwlwh wpdbpnpbp 30.06.2022 31.12.2021
33 Mbnwlwb wywpunwwnndubp 25,465,876 18,615,524
- qubdwybtunwlywl ywpunwwnndubin 25,465,876 18,615,524
- YGaunpnOwywb pwbGyh Wwpunwwnndubin - -
-wj| - -
PPP-(Pww3) L pwnép yuwpywbhy nGtgnn GpypGhph
wtunwywhb wpdtpnptin, wjn pynid - -
- qubdwwbnwlwl ywpunwwnndubin - -
- YGaunpnOwywl pwbyh Wwpunwwnndutbin - -
-w| - -
PP+(Pw1) L gwdp JupywhGh nbbgnn,hGswbiu Gub Jupywahy
snLltignn GpypObph whwnwlwb wpdbpnpbip, wn pynLd - -
- qubdwwbunwlywl ywpunwwnndubip - -
- 4EGunpnOwlwb pwbGyh Ywpunwwnndubin - -
-wj| - -
Mbwnwywb wpdtipnptiph qény hGwpwydnp Ynpneuwnlbiph
wwhniun (6wlnp.7) - -
LOnwuklp whwnwywb wpdtpnpbp 25,465,876 18,615,524
30.06.2022 31.12.2021
7 ng whunwlul wndtpnptin gniguwlydwé | sgnigwldwé | gnigulydwd | sgniguldué

U-/U3/ L pwpép ywpywbhy niGtgnn pnnuplnnh -

- Epywpwdwaiybn wwpwnpwjhG gnpshplbip -

- uptwdwiybn wywpunpwihl gnpéhplbip -

- wywlnwihG hwywuwnwapkp -

- Yuwwhwwih gnpdhpltip -

- wJI- -

Fwjwunwbh Iwbpwwbtnnipjwl YEGunpnGwlwh
pw@yh Ynndhg "G -" L pwndn Yuplwlhy

unwgwd pnnwpynnh -

- Gpywpwdwiybn wwpunpwihl gnpéhplbp -

- Juwptwdwiybn ywpupwjhb qnpdhplbip -

- wjwOnwjihG hwywuwnwagpkpn -
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- Ywuwhwwih gnpéhpltin

- Wl

PPP+/Pww1/ L gwén Jupyuwlbhy nlGbgnn, wyi
Jwplwhhy nilGtgnn L Jupywbh snlbbgnn
pnnwnpynnh

14,161,175

107,565

14,246,001

107,565

- Epjwpwdwaybn wwpwnpwihG gnpshplbin

14,161,175

14,246,001

- juwpdwdwuiybn wwpnpwjhl gnpéshplhn

- wywlnwjihG hwywuwnwanpkin

- Yuwwhwwih gnpdhpltp

107,565

107,565

- Wl

Mbwnwywhb wpdtipnptinh qény hGwpwynp
YnpnruwnGiph wwhniun (6wlnp.7)

LOnwdkip 33 ng yhwnwlhwh wpdbpnphin

14,161,175

107,565

14,246,001

107,565

Uy, GpypGEph ng whnwlwh wpdtpnptip

30.06.2022

31.12.2021

gnigulyywé

sgnigulyywé

gnigulyywd

sgnigulyywd

U-/U3/ L pwndp yuwpywbh nLlkgnn pnnuplinnh

- Gpywpwdwiybn wywpunpwihl gnpéhplbbp

- juwpdwdwiybn wwpwnpwjhl gnpshpltp

- wywlnwjhb hwjwuwnwapbp

- Yuwwhwwih gnpdhpltip

- Wl

PPP+/Pww1/ L gwdp Jupywbh niaGkgnn, wy
ywplwbhz niGbgnn L Juplwibhy snGhignn
pnnwnynnh

3,402

3,402

- Gpyuwpwdwiybn wwnpunpwjhl gnpéhplbbp

- juwpdwdwuiybn wwpnpwjhl qnpédhplhn

- wjwOnwjihG hwywuwnwapkp

- Yuwwhwwih gnpdhpltip

3,402

3,402

- Wl

LGnwdtap wy Gpypatph ng wanwywb
wpdtpnptip

3,402

3,402

COnwuikOp hpwlwl wpdtpny™ wyl
hwiwwwpthwy $hlwbuwlwb wpnynilph
thongny swihynn wpdtipnptip ybpwalbwhwunnd

LGnwdtbp hpwywb wpdtpnyd” wy
hwiwwwnthwy PhlwbGuwlwb wpnyniGpp
uhgngny swthynn wndbipnptip

39,738,018

32,972,492
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Owlnpwqnnipjntl 18
Udnpunhqugywé wndtipny hwzdwreynn wyp $hGwbuwlwb wlynphyhtip

Mbwwlywb wpdbpnpbp 30.06.2022 31.12.2021

33 NMbnwlywl wywpunwnndubp 8,063,553 10,568,201
- qulbdwwbnwywb ywpunwwnniubp 8,063,553 10,568,201
- YeGunpnOwywb pwlGyh ywpunwwnndubip - -
-w)| - -

MGunwywb wpdtpnptph qény hGwpwynp Ynpnunlbph
wwhniun (Gwlnp.7)

LOnwikGp whnwlwi wpdtpnphp 8,063,553 10,568,201

33 nj whnmwywhb wndtipnpbinp 30.06.2022 31.12.2021
gnigwyyws | sgniguwlyjwé | gnigwyywé | sgnigulyjwé

u-/u3/ L pwpép Jupywbh nGbgnn
pnnwpynnh

- Gpywpwdwiybn wwpunpwihlG gnpéhplbp - - - -
- Juwpdwdwuiybn wwpwnpwihl qnpédhpltin - - - -
- wjwlnwjhG hwywuwnwagnptp - - - -
- Ywuwhwnwih gnpéhpltip - - - -
- UJJL - - - -
PPP+/Pww1/ L gwdp Jupywbhy nGkgnn,
w)| yuwpywhbhz nLbtignn b unpywbhz
snLlitignn pnnuipynnh 2,628,191 - 3,384,619 -
- Gpywpwdwiybn wwpunpwihl qnpéhplhn 2,628,191 - 3,384,619 -
- yuwpdwdwiybn wwpwnpwjhl gnpédhpltn - - - -
- wjwlnwjht hwjwuwnwanpbp - - - -
- Ywwhwwih gnpéhplGtip - - - -

- LuJL - - - -
Mbwnwywb wpdtipnptiph gény hGwpwynp

YnpnruwnGiph ywhniun (wlnp.7) (25,223) (92,574)

LGnwdkGp 33 ng whEwnwlywb wpdtpnpbp 2,602,968 - 3,292,045 -

COnwdiklp ppwywlh wpdbpnd” wyj|
hwiwwwnpthwy $hlwluwlub
wpryntlph ahgngny swihynn
$hlwluwluwb whwnphyltip 10,666,521 13,860,246

35




LtipnpnudGbp wy] whdwhg pwdGbnhpwywb Yuwwhwnwind 30.06.22p.npnipjwip

Ihibwywhb Qpwbgiwh Gpyhpp LGpnpdw b wduwphyp LGpnpnudp Pwdbbiwup
gnpénLGtinip)nilp (hwq. npwa) %
UGah wadwhnLip
Jdswpwhwdwpyuwjhb Swjwunwbh
"urutuhuu LUNPY" OPL ownwjnipjnLOlbip Swlpwwbwnnipjnil 26.12.06p. 82,500 6.25
nbntywunduywh Swjwuwnwbh
"ULNU LNENhS NEONNPLLE" ORPL SwnwjnipjnLGhbp Swlpwwbwnnipynil 14.12.07p. 25,065 4.69
Jdswpwhwdwpywjhb
"Udhd@" hwiwlwpg SwnwjnipjnLGObn PhLjghw 01.11.97p. 3,402 0.00
ClnwukOp 110,967
LtipnpnudGbp wy] whdwhg pwdGbnhpwywb uwwhwnwind 31.12.21p.npnipjudp
3hatwlywb Qpwlgdiwh Gpyhpp Lbpnpiwl wduwphyp Lbpnpnuap Pwdbbiwup
gnnponcltinipynilp (hwq. npwv) %
UGdh wadwbnidp
Jswpwhwdwpywjhb Swjwunwbh
"urutuhuu LUPY" OPL SwnwjnipjnLbbbip Swlpwwbwnnigjnil 26.12.06p. 82,500 6.25
nbnGywunyduywb Swjwuwnwbh
"ULNU LNENhS NEONNPDLLA" OPL SwnwjnipjnLGhbp Swlpwwbwnnipynil 14.12.07p. 25,065 4.69
Jswpwhwdwpywjhb
"Udhd@" hwiwlwpag SwnwjnipjnLGObn PLjghw 01.11.97p. 3,402 0.00
COnwakhp 110,967 -

2021p. L 2022p. Gpypnpn  GRwduywyned

GGpnpnudGtp yGpwhuyynn wGdwbg YulnGwnpwlwl yuwhwwnd s60 uwnwpyb:
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Owlnpwqnnipjntl 20 IpdGwywb dhongltip L ng Gncpwlywb wywnhyGtip

Oqun.
Juwnpd. hpwynGp

Jwiwy. L n
3nnywéh wiywhniin Chiphp Llwuluh StunbGuwlwba | Onfuwnpu- qniph UJanuzjuw[] h duny CLlnwakbn

Shongabn qnLjp ghgnglbp | pwpblwynt wlnhyGbn wywhyabp

GGkn (hnn L
2tiGptin)

3wyyblynwihl wndbp
UGwgnpnp Gufunpn
dwiwlwlywpowlh uygpni 4,359,402 3,344,306 1,948,002 240,907 454,724 1,873,898 | 3,832,676 | 16,053,915
Uygplwywb dGwgnpnh
G2qnunLd - - - - - - - -
Uybjwgnty 45,134 115,744 123,375 10,117 80,381 140,910 165,992 681,653
Ouwuwnpntd (517,464) (45,905) (116,873) (26,953) (43,646) (1,532) (155,787) (908,160)
JdGpwnwuwlywpgnid - - - - - 269,973 269,973
Nnipugpnid - - - - - - - -
UlGwgnpnp Gwfunpn
dwiwlwywpowbh ykipenLd 3,887,072 3,414,145 1,954,504 224,071 491,459 2,013,276 | 4,112,854 | 16,097,381
UGwgnpnh G2gpunnid - (62) - - - - (61,856) (61,918)
UybjwgnLi 59,810 65,051 40,807 - 42,336 6,860 64,535 279,399
Ouwuwnpnid - - - - (1,263) - (71,866) (73,129)
JdGpwnwuwlywpgnid - - - - - - -
NnLpugpnid - - - - - - -
UGwgnpnp hwpybunn
dwiwlwywpowlbh ybiponLd 3,946,882 3,479,134 1,995,311 224,071 532,532 2,020,136 | 4,043,667 | 16,241,733
UnLnnwyywd dwpywonipinLl -
UGwgnpnp Gwfunpn
dwiwlwlywpowbh ulygpnti 1,046,364 2,709,734 1,335,362 144,244 152,497 773,400 730,535 6,892,136
UGwgnnpnh G2qpwnnid - - - - - - - -
UJbjwgniu 104,606 226,028 143,779 14,636 18,677 447,668 523,105 1,478,499
Ouwuwnpnid (196,809) (43,828) (108,860) (26,954) (34,992) (1,383) (58,123) (470,949)
JdbpwnwuwlywpgniLd
NniLpugpnid - - - - - - - -
UGwgnnpnp Gufunpn
dwiwlwywpowbh ybiponLd 954,161 2,891,934 1,370,281 131,926 136,182 1,219,685 | 1,195,517 [ 7,899,686
UGwgnpnh G2gpunnid (26) (45) - - - - (584,950) (585,021)
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Uybjwgnti 50,758 106,309 72,107 6,969 9,793 111,268 242,506 599,710
Ownwpncd - - - - (457) - - (457)
JdbpwnwuwlywpagniLd - - - - - - -
NnLpugpnid - - - - - - -
UGwgnnpnp hwyybiwnnt
dwowGwywpowlh ykponLy 1,004,893 2,998,198 1,442,388 138,895 145,518 1,330,953 853,073 | 7,913,918
2nLwn hwpytilyzrw)hb wpdtip
Jwzybtiwnnt
dwiwlwywpowbh ybiponLi 2,941,989 480,936 552,923 85,176 387,014 689,183 | 3,190,594 | 8,327,815
Lwhunpn dwiwlwlywpowbh
ytponiy 2,932,911 522,211 584,223 92,145 355,277 793,591 2,917,337 | 8,197,695
LYwuhwwy GapnpnedGlp pwGyh hhdGuywb dhenglbpnid L ng Gynipwlwb
wywhyGlpnLd 30.06.2022 31.12.2021
Ywuwhwwy GbpnpnuiGbp pwGyh hhdGwlwh dhenglbpnid 7,638,632 7,404,104
LGwuwhww GepnpndGGp pwOyh ns Gynepwlwlb wynhybbpned 689,183 793,591
LOnwukOp 8,327,815 8,197,695

2022p.Gpynnpn Grwdujwyh pGpwgpned pwhwaqnpénidhg nnipu 5 110 hwg.npwdh hhdGwywb dhong L ng Gynipwlwb
wywhy hwbGdbyb| £ whwgnpéiw:
2021p.pGpwgpntd 2whwgnpénidhg nnipu 35 151 hwqg.npwdh hhdbwywh dhong L ns Gyntpwlw b wynhy hwGaOyb) &

2whwgnpéiwa:

Jwdwneph hwiwp ywhynn wywnhyatp

30.06.2022 31.12.2021
Plwqwbddwé qpuy 1,618,570 1,884,816
Cwhwagnnpéniihg hwGJwé hholbwywhb dhonglbp - -
LOnwadkGp 1,618,570 1,884,816
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OwlbnpwannipintG 21 Uy wihinhyGen

PwlywjhG gnpéwnlncpynclGGtiph qény unnwgybihp
gnLiwpGbp 30.06.2022 31.12.2021
Uwnwgdbihp whwpwdhlbbp - -
Swywwnwpdwagpwjhlb yunwywndwb gnpéwnbnipjniGlbph
qony unnwgybiihp gnidwnplGbp - -
Uj| anpéwnlnipjniGGGphg unnwgybijhp gnidwnlbp 393,925 674,737
LOnwukOp 393,925 674,737
Pwlywjhb gnpswnbnipyniGGtiph qény hGwpwynp
YnpnruwnGbiph ywhniuwn (6wlnp.7) (11,223) (18,668)
PwlywjhG gnpéwnGnipynLGGtiph qény unnwgybihp gnLin
gnLiwplbp 382,702 656,069
NEphnnpuywl wwpwnpbn b juwiuwydwpbbp 30.06.2022 31.12.2021
NGphunnpwywl wwpwpkbip pjnobh qény 155,620 465,521
NGphunnpwywl wwpupbip dwunwlwpwpbbph qény 28,478 33,030
Lwluwydwnplbp wouwwnwyhgbbphl 4,400 6,208
Lwluwydwplbp dwunwlwpwnpbbphl 725,348 205,358
LwOfuwydwnpbbp pynuptip L ywpunwnhp unghwwywb
wuwwhnjwapnipjwl ydwnGbph qény 67,278 68,236
W nbphunnpwywl ywpwpbip L ywbfuwysdwpGbp - -
LOnwukOp 981,124 778,353
Ujp wywihybtiph qény hGupwynp YnpniunbGbiph ywhniuwn
(6wlnp.7) (1,434) (1,551)
LGnwdkGp gnin niphninpuywl ywpwnpbp b jubuwydwnplbnp 979,690 776,802
Uj1 wywhyhbp 30.06.2022 31.12.2021
Muwhbuwn 24,472 32,258
Uwwaqw dwiwlwywpowlh dwiuubip 72,278 66,193
Uj; wywinhylGbp 212,243 671,156
LOnwukOp 308,993 769,607
Ujp wywnhyGbph qény hGwpwydnp YnpnrunGbph wywhniuwn
(6wlnp.7) - -
LOnwdkap gnin wyp wlywhybbp 308,993 769,607
| LOnwOkGp wy| whwnhyGhp 1,671,385 | 2,202,478 |

Gninyhy

30.06.2022 31.12.2021
Qninyhy 4,404,337 4,404,337
Qninyhih winpunhqughw (4,041,735) (4,041,735)
LOnwuklp gninyhp 362,602 362,602
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Owlnpwqpnipjntl 22
TMuwpuwynpnipyniGatin pwGytiph L wyp $hGwbuwyuh YugiwytpwnepnLGbph Gyundwdp

LlGpwghly hwzhylbp 30.06.2022 ‘ 31.12.2021
33 yLhwpnGwywb pwy - -
33 pwlytiph 173 187
PPP-(Pww3) L pwpdp Jupywlhy nlbtignn pwGybph - -
PPP-(Pww3)-hg gwén yunywbhy nibtignn L Juplwbhy
snLObgnn pwGytiph 322,870 -
Swyybqpwéd nnynulbip - -
LOnwukOp 323,043 187
UhppwGluhl Jwplybip b wywlnbp, wy|
33 yLGupnGuywb pwy 15,705,487 13,494,456
-Jupytp 3,705,491 1,494,460
-nbiwyn(htwngbiwh) wwydwlwankp 11,999,996 11,999,996
-wj| - -
33 pwlytip 1,557,360 -
-Jwnybp L wjwbnabp - -
-ntwyn(htiinqldwh) wwjdwbwaqnbp 1,557,360 -
-uynw ywjdwbwaqptn - -
-phlwluwyw hghlq - -
-wj| - -
PPP-(Pww3) L pwpdn JwpywGhy niGlgnn pwblytip 2,375,346 3,124,283
-Jupytp b wywGnatp 2,053,243 3,122,981
-Phlwluwlyw hghlq - -
-ntwn(htinqbdwb) wwydwbwantp - -
-wj| 322,103 1,302
PPP-(Pww3)-hg gudp L yuwpywdhy snilbignn pwalybp 4 -
-Jupytp L wjwlnbbn
-bhlwluwlw( [hghlq
-nGwn(htnqliwb) ywjdwbwqnbp
“wj| 4 -
3wpybgpwéd ninynulbp 60,295 31,089
LOnwukOp 19,698,492 16,649,828
Shlwbuwywh YuqiwybpwnipjnGabp
-pGpwghl hwyhyGtip 12,249,492 2,014,605
-Jupybp L wjwbnbtn 65,939,174 75,514,073
-bhlwluwlw( [hghlq - -
-nGwn(htnqliwb) ywjdwbwqnbp - -
-wj| 300,908 399,196
-hwpybgpywé wmnynulbp 675,346 776,570
LOnwukOp 79,164,920 78,704,444
LOnwikGp wwhwGeGhp pwlGybph L $hiwluwlywh
YwgiwybpwnipynlGbbph GYwwndwdp 99,186,455 95,354,459
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30.06.2022p. npnipjwip Uhpwqquwihl dpwaptipny Gepgpwyyty t 48 892 518 hwq 33 npwd swihny Jupy:
31.12.2021p. npnipjwdp dhowqquwjhb spwagptipny GGpgpwyybp £ 57 494 088 hwq 33 npwd swihny Juny:

Owlnpwqpnipjntl 23
TMuwpuwynpnipnLlltp hwawhunpnltph GHwwndwdp
30.06.2022 31.12.2021
33 ywnwywpnipjwl L nbnwywb hGpGwywrwywpiwb
dwpihbGtph GYwndwdp
-pGpwghy hwphyGtp 778,929 828,723
-dwiytunwihbt wwbnbtp - -
-Yunln - -
-wy| - -
-hwpybgpywé innynulbip 1 -
LOnwukOp 778,930 828,723
33 nbghnblwn hpwywpwlwywl whdwbg, hhiGwnpyGtpp
GUwwndwdp
-pGpwghy hwhybtp 37,346,757 26,858,577
-dwiybtitnwyhb wywbnltn 6,452,961 3,641,189
-ntwyn(htitnqlGiwhb) ywjiwbwqnbp - -
-wj| 1,322,659 757,731
-hwpybgpywé innynulbip 41,701 14,344
LOnwukOp 45,164,078 31,271,841
Ns ntighntOw hpwywpwlwlywb wbédwag, hhdGwpyatph
GUwwndwdp
-pGpwghly hwphylGtp 4,259,100 204,835
-dwiytunwyht wywlnbtp - -
-wy| - -
-hwpybgpdwé ninynulbip 66 66
LOnwukGp 4,259,166 204,901
33 ntighntlwn wlhwunn dGnGupyuntiptph Guwndwip
-pGpwgh hwphyGbp 943,186 844,251
-dwiytunwiht wywbnbtp - -
-ntwn(htinqOiwb) ywjdwbwqnbp - -
-wyj| 4,797 7,634
-hwpybgpdwé ninynulbip - -
LOnwukGp 947,983 851,885
Ns nighntilwn wlhww dtnGwpywwntiptiph Guwndwadp
-nlpwghl hwahybtip - -
-wj| - -
LOnwuklp - -
33 ntighntGwn $hghywlwl whdwhg GYundwip
-pGpwghl hwphyGbp 37,481,094 19,602,120
-guwhwby wywGnbbp 29,013 36,099
-dwiytunwiht wywlbnbtp 57,022,672 56,602,169
-ntwyn(htiinqOiwb) ywjdwbwqnbp - -
-dwiytiinwhb thnfuwnnigintl 1,669,559 1,968,572

41




-wj| 497,688 490,777
-hwpybtigpywé innynulbip 201,615 213,433
LhOnwadkQp 96,901,641 78,913,170
Ns ntghntlwun $hghlwlywl whdwlg GHuwwndwdp 4,602,980 1,797,034
-pGpwghy hwyhylbbp 957 4,260
-gwwhwby wywbnbbp 2,881,933 2,418,009
-dwiytunwihlt wwlbnbtp - -
-wy| 41,606 49,057
-hwpybgpywé ninynulbip 4,885 4,180
LhOnwadkQp 7,532,361 4,272,540
LOnwuiklp wwpunwynpnipjnillbp hwdwhunpnltiph GUuwwmdwdp 155,584,159 116,343,060

30.06.2022p. npnipjwip Jwnytiph wwwhnyiwb dhong hwlnhuwgt) GG 3 125 696 hwq. 33 npwihb hwiwpdtip

npwiwywhb dhonglbip:

31.12.2021p. npnipjwip Jwnpytiph wwwhnyiwb dhong hwlnhuwgb| GG 1 833 918 hwq. 33 npwihl hwdiwndtp

npwiwywhb dhonglbip:

Pwlyh wjwlnwwniGbph puwpwbwlp

30.06.2022

31.12.2021

33 ntighnblwn hpwywpwlwywb wbdhlp, hhiGwnpylbp
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50

Ns nGghnblwn hpwywpwlwlwhb wGdhlGp, hhdGwpybbp

33 ntighnblw wlhwwn dbnGwplywwnbpbin

Ns ntighnbtilw wlhww dbGnGwpywunbpbin

33 ntighnblwn hghywlywb whdhGp

7,825

7,279

Ns ntghntOwn Shahlwywb whdhlp

116

95

Clnwaiklp

7,984

7,424

OwlnpwqpnipjnLl 24
Pwhlh Ynnihg pnnwplywé wndtipnpbin

30.06.2022

31.12.2021

Pwayh ynnipg pnnwpyywé wywbnwihl upnphdhywnGtn

Pwlyh Ynnihg pnnupydwé wnwlg wnnynuh wpdbpnpbp

Pwhyh Ynnuhg pnnwpyywé inynuwjhG wpdbipnptin

5,640,480

12,894,028

Fwhyh Ynnihg pnnupyywé wpwnnlbjw) pwdlbnndubp

@nnwpyqwé wy wpdtipnptip

Swyybgpwéd ninynulbip

35,607

104,459

LlnwukOp

5,676,087

12,998,487

21.04.22p. PwGyh Ynnihg pnnupyyb £ 27 wdhu dwdytunwbnipjwdp 5.5 % Gwdwnwptpnigjwdp 5 000 000 UUL
nniwn pnhwlnip wpdtpny 200 000 hwwn undnpwwl ywpunwwmniu:

29.10.19p. Pwlyh Yynndhg pnnwpyyb £ 51 wdhu dwiytunw)bnipjwdp 5.5 % Glwdwnwpbpnipjwdp 3 000 000 UUL
nniwn pnhwlnip wpdtpny 120 000 hww unynpwywl ywpunwwnndu:

03.06.19p. Pwlyh Ynndhg pnnwpyyby £ 51 wdhu dwiybunw)bnipjwdp 5.5 % Glwdwnwpbpnipjwdp 3 000 000 UUL
nniwp pGnhwbnip wpdtpnd 120 000 hwwn unynpwywl ywpunwwnndu:

11.06.18p. Pwlyh Ynnihg pnnwnyyt b 52 wdohu dwaybnwilnipjwdp 5.25 % GUwdwmwpbpnigjwdp 3 000 000
UUU nniwp pnhwbnip wpdtpny 120 000 hwwn unynpwlywl wywpunwwnniu;
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Owlnpwqpnipjntl 25

Guwhnip/ylGwuny yEpwswihynn hpwlwl wpdtpny hwzdwnynn wwpwwynpnipjnil

30.06.2022 31.12.2021
Cwhnp/Ylwuny ybpwswihynn hpwyw
wpdtipny hwzywnynn gnpéhpltip’ -
-djniskipu -
-bnpduipn -
-owghn( -
-uyny -
_LuJI- -
Gpwynpiwl wéwlgjw) gnpdhpltp -
uj -
Llnwdklp -
Owlnpwqpnipjntl 26 Ydwpybihp gnidwnpGbp
30.06.2022 31.12.2021
CwhwpwdhGbbp 2,581 2,581
Swdwwnwpiwagpwihb yurwywpiwb wywjdwlwapbph qény - -
UJwlnbtph wwwhnjwgpnipjwb qény 47,098 36,345
LlnwukOp 49,679 38,926
3tivnwdqywé hwpluwjht ywpunwynpnipncl
Jtinwdqwé hwpyuwihlG ywpwnwynpnipynil 30.06.2022 31.12.2021
3tnwdgywé hwplyuwjht wwpwnwynpnigjnil 167,653 723,687
Rbnwdqywd hwpyuyhl wynhy 1,247,240 1,539,872
LOnwukOp (1,079,587) (816,185)
ChGpwghy hwpyh qény wywpunwynpnepjnil
LGpwghy hwpyh qény ywpwwynpnipjnl 30.06.2022 31.12.2021
Upbnhunnpwywl wwpwpbip pwhnipwhwpyh gény 527,001 434,752
Ywlhuwyswnlbp pwhnipwhwpyh qény 160,000 200,000
LOnwukOp 367,001 234,752
Owlnpwqnnipjntl 27
U, wwpunwynpnip)niGGtp
Uj; wwpwwynpnipjniGGbp 30.06.2022 31.12.2021
Sw2qwpluyht wwpunwynpnigyntbbtip sGybpny L wyp ydwpwyhb
thwuwpnptipny - -
Fwzqwpyuhb wwpwwynpnipniGGbp wyptinhnhyGtiph gdny - -
Uj| hwpdwpylbbph qény - 97,405
Untinhinnpwywb wwpwptip pjniobh gény
->whnipwhwnyh qény 367,001 234,752
-UU3-h qény 1,945 1,653
-w)j| hwpybph nL winippbiph qény 111,245 138,285
-unghwjwlwl wwwhnJwapnipjwl JodwpniGbph qény 18,876 22,077

MuwpunwynpnipjntGb6p wzfuwwnmwyhglbph Gywwndwdp
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wfuwwnmwywndh qény 1,001,606 974,388
Upbnhnnpuwlwl wywpupbp dwnwwpwpbbph Guwwndwdp 380,096 349,093
Unptinhunnpwywb wwpwuptip ubnGwnpuwywb ywwhwuwih
hwiwpdwb gény - -
U wldwhg Juwpdwlywnipjwl gény ydwpybilhp gnidwnlbip 3,331,301 3,531,085
Uj; wwpwwynpnipyniGhtip 801,755 202,454
UGwgnpnp dwiwlwywnpwlbh ytppned 6,013,825 5,651,192
Owlnpwqnnipjnti 28
Yuwlnbwnpwywl Juwuhwnwy

30.06.2022 31.12.2021
Unynpwlwl pwdbbunndubip 8,803,655 8,803,655
Pwdlbwnndubiph pwlGwyp 1,760,731 1,760,731
Uty pwdbbunniuh wljwlwlwh wndtipn 5000 nnwd 5000 nnwd
UpwunnGjw pwdbbwnndubp - -
Pwdbbwnndubiph pwGwyp - -
UGY pwdbGunnduph wOjwbwlywh wpdbpn - -
Pwdbbiwubin, thwjtip - -
PwOYh Ynnihg G qGywé pwdlbunndutiph qGdwb gniiwpn - -
G qOJwé pwdbbnndubtiph pwlwyp - -
LlnwukOp 8,803,655 8,803,655

PwOyh Ynnihg wpunnbyu| pwdbtnndubp s60 pnnunpyyt, L ubithwwb pwdbbnndutiph Gunglned sh

ywwwpyb:
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30.06.2022p..

Lawlwlwihg dwulwygh Pwayncd nLlibgwé PwOyncd nLbbigwéd Uwulwlygh qnpénclbnipjwlb nbuwyp
whnLbp/waywhnin Gwulwygnipjw Uwulwlygnipjw (hpwywpwbwywb whdwhg hwdwp)
qnLdwpnp swithp tnnynuwyjhG
hwpwptpnipjwdp
Jwrbhph GGpdnwéniy, dkdwoéwfu L
"d6y" UNP 6,402,640 72.73% | dwlpwéwpu wnlnnip
Ftiglwpjwl Pwputin QGpwuhdh 1,991,940 22.62%
Ftiglwpjwl Uwlwuwn Pwpubinh 377,660 4.29%

31.12.2021p.
Lwlwlwihg quubwygh PwaOynLd nLGbgwé PwaynLd nLGbgwé Uwulwygh qnpéniltinipjwl nbuwyp
whnbp/wajwhnip Gwulwlygnipjw dwulwlygnipjw (hpwywpwbwlywl whdwhg hwdwp)
gniiwpn swithp tninlynuwyjhG
hwpwptipnipjwdp
Jwnbhph GGpdniéniy, dGéwdéwfu L
"$b," UMD 6,402,640 72.73% | dwlpwéwiu  wnlunnip
Ptiglwpjwl Pwpubin QGpwuhdh 1,991,940 22.62%
PLglwpjwl UwGwuwp Pwpubinh 377,660 4.29%
LGwOnOwnpwywb Yuwhwnwh wybugnid
(npwdwywb shongltipny) 30.06.2022 31.12.2021
Unynpwlwl pwdbbunndubip - -
Pwdbbwnndubiph pwlwyp - -
Uty pwdbbunnduh wOJwlwywb wpdtpp 5000 npwd 5000 npwd

2021p. L 2022p. Gpypnpn Grwdujwynid YubnGwnpwlwb yuwhwwih GJugned hbGn qGywé L oppwlwnnipinibhg hwlwé pwdbbnndubph hwyyhh
sh Yuwnwinyb:
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Owlnpwqnnipynil 29 Utithwyw Ywwhwwih wyl vwwppkp

30.06.2022 31.12.2021

EdhupnG BYwdnwn 8,031,745 8,031,745
LOnwaikGp 8,031,745 8,031,745
Owlnpwqpnipjnil 30 Mwhniuwnbbp,wwiwbwywh
nbwpbp L wynnbGghw| wjp wwpwnwynpnipncGhtip
Muwhniuwnlbp 30.06.2022 31.12.2021

-9 fuwynp wwhnruwn 3,500,000 3,500,000

-Jbpwaqlwhwwniwl ywhniunlbp - -

-wj| Wwhnirunbbip (858,290) (124,605)
LOnwuikOp 2,641,710 3,375,395

OSwlnpwqnnipyntl 30.1.PwGyh hpwywywl ywnpwmwynpnipjntGGtpp
30.06.2022p. nnnipjwdp Pwbyp hp gnpénclbtinepynilp swywnid £ optlunpnipjwip Gwhuwnbujwé

wwhwbeltph 2powbwybtpnid, L hp hpwjwwb wwpunwynpnipjntbGbph qény [pwgnighs
wwhniunmwynpnudbbph wlhpwdbnnepynil sh wnwowgt:

Owlnpwqnnipyntl 30.2 PwGyh hwpywjhG wwnpunwynpnipyntGGtipp
30.06.2022p. nnnipjwidp Pwhyl wipnnonipjwip Yuwwmwpb) £ hp hwpluwihl ywpwnwynpnepyncGGtipp, L hp
hwplywjhl ywpunwynpnipyntGGtiph qény [pwgnighs wwhniuinwynpniibtiph whhpwdtnnignib sh

wnwowgb:

Owlnpwqpnipyntli  30.3 dwplywjhl rhuly wwpniGwlynn htiinhwaytl2rwihG hnnjuéhtp

30.06.2022 31.12.2021
Qoquuwgnpdywé Juplwihl gébip 12,956,408 15,171,526
Spwiwnpywé Gpwpuhplbbp 3,013,492 2,224,352
Spwiwnpywé wyptnhunhylbin - 97,405
LlnwuikGp 15,969,900 17,493,283
LoJwé hnnwébbph qény wwhniuwn (6wlnp. 7) 4,347 4,347
LOnwuikOp 15,965,553 17,488,936
Ouwlnpwqgpnipjntt  2pwizfudwé 2whniyp (Yhwu)
Qpuwiphudwé ywhnip 30.06.2022 31.12.2021
-pGpwghy nwpduw 5,907,757 45,743
-Gwfunpn nwnpyw 17,567,829 17,522,086
LOnwukOp 23,475,586 17,567,829
Owlnpwqnnipjntl 31

Qnpéwnpltip Juwwwygywdé Ynndkph hbwn

Pwhyh htwn Yuwywd wbéhbp GO0 hwdwpynid pwGyh nblwdwnlbpp, pwlGyh pwdbbnbptpp L "Pwlytpp
L pwGlyuwyhl gnpéncbtinipjwb dwuhG" 33 optilpny uwhdwbjwé Gpwhg hbn yuwywd whdhbp:
FwOyh hbn Juwywé whdwhbg htwn gnpéswpplbpl hpwywlwgyt) GG G 06Ny gnpénn wwjydwbGtphg L

innynuwnpneypltinhg:
MuwhwGpGtip wy pwaytiph GUwwndiwdp

PwGlh hbwn Yuwwlgyws widhlp 31.12.2021p. L 30.06.2022p. npntpjwidp w)) pwiltinh GYwndwdp

wwhwolkip s60 nLGbgh|:

46




JwdwfunpnbbphG vipdwdé Jupybp L 30.06.2022 31.12.2021
thnfuwwnynipynGGbp
Pl putiih pustlp puih pwUh funphpnf P
pwdltinbntp L E“”“gggh L ”h“wqhu‘”['b“ OLALULLE pwdlbinbntip L wlnwoGbn b nbywywnGtn L LALULLE
thnfubwgutodw | R el thnfuwuwlgdw | thnfubwuwligdw | thnfubwuwlgyw
& whdh0p Qw6 WadhOp | 1w woanGp & whdh0p 6 whdhGp 6 whdhGp
UGwgnnpnp dwdwlwlwpowlh ulygph
npnLpjwdp 305,774 19,962 342,857 668,593 430,342 26,592 177,767 634,701
Swpyw plGpwgpntd npwiwnpywé
dupybip L thnfuwwnynipyniGabp 25,821,107 168,632 182,895 | 26,172,634 200,878 20,201 474,088 695,167
Swpyw plhpwgpntd dwpjwé Jupytip L
thnfuwwnynipjniLbGtin 5,410,336 177,083 173,674 5,761,093 325,446 26,831 308,998 661,275
UGwgnpnp dwiwGwlw2nowGh ytpoh
npnipjwip(hwiwuwnG) 20,716,545 11,511 352,078 21,080,134 305,774 19,962 342,857 668,593
Updbgpyniihg ywhniuwn 170,608 539 2,222 173,369 1,262 212 3,108 4,582
UGwgnpnp dwiwbGwywpowbh ybpoh
npnipjwdp 20,545,937 10,972 349,856 20,906,765 304,512 19,750 339,749 664,011
Snynuwjhl Glwiniwn 593,217 1,620 14,072 608,909 43,510 5,189 24,707 73,406
MuwpunwynpnipjnLlGGbip hwdwhunpnltph 30.06.2022 31.12.2021
GYwwndwip
P putiih puidLp P pwUh funphpn P
puditunbptn L | fuPERAR | nbludwnln pudltunbpbn L | wonwotbn b | nbbwdwnBen b | oauusuo
hnfubwgutodw | R el thnfuwwwygw | thnfubwwwygw | tnfulwuywlgyw
6 whdhGp L6 WOshGp | 1w woanGp 6 whdhGp 6 whdhGp 6 whdhGp
UGwgnnpnp dwdwOwlwpowlh uygph
npnipjwdp 7,176,556 952,059 82,897 8,211,512 9,753,236 2,176,132 84,823 12,014,191
Swpywp pbpwgpntd utnwgywé
gnLiwnplbp 140,849,437 4,595,906 575,175 | 146,020,518 | 202,108,253 3,733,670 1,334,537 | 207,176,460
Swnpyw pGpwgpntl yownywds
qnLiwnlbp 138,758,808 3,521,166 559,232 142,839,206 | 204,684,933 4,957,743 1,336,463 | 210,979,139
UGwgnpnp dwiwGwlwnpowGh ytpph
npnipjwdp 9,267,185 | 2,026,799 98,840 11,392,824 7,176,556 952,059 82,897 8,211,512
Snynuwjhl dwfuu 119,371 35,629 1,888 156,888 236,964 86,147 4,704 327,815
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dhlwbuwlywh yugiwybpwnepyntGbbphla tnpdwé
juwpltp L hnfuwwnynipjnLGlGtip 30.06.2022 31.12.2021

UGwgnpnp dwidwlwlwopowlh uygph npnipjwidp - -

Swpywp pGpwgpntd unwgywé gndwplbpn - -

Swpyw plpwgpnid ydwnpywé gndwnlbip - -

UGwgnpnp dwiwlwywpowlh ytpoh npnipjwdp - -

Snynuwjhl GlwdnLn - -

MuwnpuwynpnipyniGbtin $hawbuwyub
JuagiwybtpwynipjnLGlGbiph GYwndwdp 30.06.2022 31.12.2021

UGwgnpnp dwiwlwlwopowlbh uygph npnipjwidp - -

Swpyw plpwgpntd unwgywé gnidwnlbin - -

Swpyw plpwgpnid ydwnywé gnidwnlbip - -

UGwgnpnp dwdwbwywpowbh ytpsh npnipjwdp - -

Snynuwjhl Swfuu - -

Pwayp ntjwdwpnipjwbp yowpywéd
w2fuwwnwywnd b npwb hwywuwnbgywé YawnGtp

Gwfunpn nnwuGbpynt wihuGtiph hwdwnp 30.06.2022 31.12.2021
Pwhyh funphpnpl
- w2huwwnwywpd 102,185 102,185
- ywpqlwwpnod - -

-ung. hwwnlwgnLibbn - -

FwlYh anpdwnhp dwpabhh -

- w2uwwnwywnd 290,454 297,400
- Wwnpqlwwnpnod - -
-ung. hwwnlwgnLibbp - -
Llnwakhp 392,639 399,585

Owlnpwapnipjntl 32 dhlGwluywb rhuytipp Yytipwptipyw) Guwquagniyt pwgwhwjnnabtip

PwllywjhlG qnpénLGbnipjwlbp  pGnpny b PhOwluwlywlb rhuybph  pwqiwqulbnipintt L wyn
gnnpénLbbnipynibp GGpwnpnud £ rhultph npnwyh wunhdwbh L hwdwnpnipyniGGbph yGippnednepyniG,
qlwhwuwnnid, pnniGnid L uwpwywnnid:

Nhuytiph Ywerwdwpnudp PwGys hpwlwlwglnid b pwgwhwyndwl, qlwhwwidwb L dnGhpnphlGgh
pinnwwl gnpéplpwglbph, hOswbu Owlb rhuybph uwhdwOwswihbph hwunwndwb L GGpphG
JbGpwhuynnnipjwl wy; dhongwrnuibtph dhongny: Mhulbph Yuwrwdwpdwb qnpéplpwgp twlw
Gowlwynipynth nibh PwGyh whnipwptipnipywb Yuynilnipjwl wwwhnydwl qnpénud, L Pwlyh
Jnipupwlgnip wpfuwnwyhg wwwnwufuwlbwwdnipjntd £ Yypned hp ywpunwlwbnipyntGGbph  hbwn
uwwywéd rhuybph wnwowgiwl hwdwn: PwlGyh gnpénclbinigniGp GOopwpyyntd £ wwpupwjhd,
hpwgybihnipjwl rhuytipph L niyuwywywb rhuyh, npG pp htpphl pwdwlynid b wnbinpwha L ns
wrbinpwihl gqnpéwnbnipjniGGtph hbGn Yuwwd niyuywywb rhuyh: PwOyp Gwblk GGpwpyynid L
gnpéwnbwlwb nhuybpp:

Nhuytph wlywhu Ywrwdwnpdwb gnpéplpwgp sh Ghpwnenud gnpéwpwp rhulytipp, hGswhuhp GG
dhowydwyph thnthnfunipyniGGbpp, wnbhuGninghwGbph i wpnyniGwpbpnipjwb  thnthnfunig)ncGGbpp:
Mwlp Ywnwywnpyned 60 PwGyh Yynnohg nwgiwdwpwywb wiwlwynpdwb gnpéplpwgntd:

Nhuybph ywrwywpiwb Ywenigdwép
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Nhuytiph pwgwhwjndwb L YypwhuydwGb ninnwé widpnng wwwnwufuwbwunynipjnilp Ypnod £ Pwbyh
funphnipnp,  uwuwyl, qgnnipntd nlGBG rhuybph YweowdwpowO L JGpwhuyowb  hwdwp
wwwnwufuwlwwnnt wpwGdnb walywfu dwpdphOGtn:

PwlUh lunphnipn
funphnipnp Wwwwufuwlwwnne £ rhulph wnwdwpdwbG  pOGnhwbGnip  JGpwhuynnnipjw(,
nwaiwywpnipjwl hwunwwndwb L nhuytiph Yurwywnpiwb uygpnilplbbph hwunwwndwb hwdwn:

SGophGnipiniG
SGophGnpyntlp wwwnwufuwbwwnne £ rhuytiph urwywpdwb gnpéplpwgh ybpwhuydwb hwdwp:

Nhubtiph Yndhwinb

Nhuytiph  Yyndpntl plGnhwlnip  wwunwupuwbwwmynipntG £ Ypnd  rhuytph Junwdwpiwh
nwaiwywpnipjwl, uyqpnilpbtiph, hwjgwywnqgbiph, pwnuwpwywinpjwb L uwhdwGbGEph Gowydwb no
Yhpwrdwb hwiwn: Uo wwwnwufuwbwnne b erhuybph jurwdwnpdwb Ywpbnp fulnhpbtph hwiwnp b
yGpwhuynid £ npwbg GUuwnmdwdp pnniGwé hwiwwwwnwufuwb npnandGEph umwnpnedp:

Nhuybph uwrwywnpnid

Nhuytph  uwrwjwpdwlb unnpuwpwdwindp wywunwufuwlwwmne £ qnpéplpwglbph  GGpnpdwb L
hpwywlwgdwl hwdwpn, npnlp Ywwywé GG rhulbph Yuwnwldwpdwb hGw, npwbugh wwwhnybl
Juwnwywpdwl wiywiu qnpéplpwgp:

Nhubtiph ywpwywpiwb unnpuwpwdwbnLd

Nhuytiph yuwrwywnpiwb unnpwpwdwbniip ywunwufuwbwwnnt E rhuybph urwywpdwb uygpnibplbbpp
yGpwhuyowd, pwnuwpwywbnipjwl L PwbGyh rhuyh uwhdwlwswihtph hwiwn: 3nipwpwbsnip phqbbu
unnpwpwdwOiwb Ywqih oG dnlnd E wwywybbunpnGwgywéd pwdhb, npp ywunwupuwlwwnne
nhuytph wlywfu yepwhuydwl hwiowp, wyn pynid vwhdwlwé uwhiwlwswihtph hwibdwwn nhuyp
Ghpwpyywoénipjwlb swihtph ybGpwhuynedp, hGswbu Gwl Gnp wpnwnpwlpGtph L hwidwlywpgwé
gnnpéplbpwglbph rhuyh qOwhwwnnidp: SYw| pwdhlp Gwlk wwwhnynud £ rhuybpp qlwhwwndwl L
hwpybunygnipjwl hwdwlhwpgnid wdpnnowlywb nbnGhwwnynipjwb hwjwpp:

Pwlyh Dhlwbuwlywl unnpwpwdwbnid
Pwlyh  PhOwluwywld  unnpwpwdwlndp  wwwwufuwlwwnne £ PwlGyp  wywnhdbbph L
wwnpunwynpnep)ntGbbph  Ywrwdwpdwb, hGswbu Gwl nnp  $hlwluwlwlb hwiwlwpgh hwiwp:
Shlwluwlywb unnpuwpwdwlnuip ywunwufuwbwwnynipyntd £ Ypnd OGwb PwGyh hpwgdbihnipjwb
nhuyh L $htwluwynpdwb nhuyh hwdwp:

LtGpphG wininhun

FwOyh Ynndhg hpwlwlwgynn rhuyh Ywrwydwndwb qnpéplpwgp Jnipwpwlsinip tmwph wnwnhinh k
Ghpwpyynd GGpphG  wninhwh  pwdbh  UYnndhg, npp uwnignud £ pGswbu  pGpwgwlwnqgbiph
wdpnnowwbnipjntlp, wjbwbu ] Pwalyh gnpénLbbinipywb hwiwwwwnwufuwbnipyniOp
pOGpwgwywnqbiphG: LEpphG wninhinh pwdhlp wigywgywdé uinnignidbtiph wpnynibpbtpp pGGwpynud t
nbywywnnipjwb htwn L hp GgpulwgnipyniGGbpG ne wnwownyGtipp GipLyuwywgbned £ Uninhinp Yndhwnt:

Nhuyh obwhwwndwb L phuybiph GEpYwjwgdwl hwdwlywpgbip

Pwhyh rhuytipp qGwhwunngnid G0 wyb dtpnnny, npG wpwnwgninud t hGswbu uwwuynn Ynpniuwnp, npp
hGwpwynp £ unynpwywl gnpénibGtinepjwb pGpwgpned, wjlwbu b wluwwubih YnpniunGbipp, npnGp
hptbghg GOGpYwywglnid GG thwuwnwgh wdbbwywwn Ynpniunlbiph wpdbipp pun yhdwlwqpwwb
dnnGOGph  hhdph:  Unnbined Yppwnednid G0 Gwfunpn thnpdhg  unwgdwsé L o
hGwpwynpnipjntGbtiph GowGwynipyntGGbpp, hwayh webbing wnbnbuwywb wwjwdwbatpp: Fwbyp Gub
dnnGiwdnpnud £ "Juwnwgnylb nbwpbpp”, npnbp nbn YniGGGwh phs hwdwlwlwb pywgnn nbwpbinh
wnwowgliwl dwiwlbwy:
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Nhuytinh dnGhpnphGqgp L junwywnpnidp hhdGwywbnid hhdaGdwé £ Pwlyh Ynnihg uwhdwGywé rhuybpp
uwhdwbOwswihtph Yypw: Uyu uwhdwlwswihtpp wpnwgnnwd G0 FwGyh gnpédwpwn nwgiwywnpnipjntlp
L 2nijuywywl wywjdwGGGpp, npnGgnud gnpéncd £ PwGyp, hGswbu Gub PwGyh hwdwn plnnlGbh nhuyh
dwywpnwyp, npp Pwlyp wwwpwuwn £ plnniGbp, pGn npnid hwanndy nwinpnepynil £ nwipdygnid
wnwOéhl plwgowywnrbtph Ypw: Pwgh npwlhg, Pwlyp Jtpwhuynd L qGuhwwnnid £ hp pnhwGnp
YwpnnnipjnitOp Ynb rhuytip’ ywwdwé pninp inbuwyh rhuybiph L gnpéwrbnepynblbph hwdwwwnthwy
nhpetph hbw:

QnponclGtinipjwl pnpnp inbuwlyGtiph gény unnwgynn nbntywuwnynipyntlp neuncdGwuppyned L dwiyynid
t rhuytiph Jybpndnipjwl, Jhpwhuynnnipjwb L qGwhwwniowl Gwwwnwyny: SYw) inbntlywunygnipinilp
pwgwuwnpnipjntbbbpny OGpYuwywgynid £ SGophGnipjwlp, rhulbph Yndhwnbha L pninp pwdhGGGph
nGywdwnbtphb:  Swpdbwynipjntbp wwpnibwynd £ wbnbYynepnbbbpn  YpbinhwwihlG  rhuyh
hwiwwwnpthwy  swihh, YwlpuwwnbunidwhG  Yypbnhnwha  gnigwbhG6ph, rhuyh  uwhdwlOjwoé
uwhdwlOwswihtph pwguwnenep)nilGbbph YGpwpbpjw, wpdbpp GGpwrjw) rhuyp (VaR), hpwgybhnipjw
gnigwbhGGph L rhuyh wunhdwOh thnthnfunipjwb yGpwpbpyjwi: 3ncpwpwlsnip wdhu tinpwdwnpynid k
nhultph yGpwptpjwp wnbnGywwmynipnil pun pGwqwyuwnrbtph, hwdwfunpnltph L wfuwphwgpuw
2nowlltiph: Gnwiuywywiht Yunpdwépny wyjwg nbGlwydwpnn wGdlwlwagdp npnand t wwhniunp
unbinédwl wbhpwdtunnpnilp Jupywihl Ynpniunbbph hwdwp:  SGophGnipniGp GrwdujwyuwjhG
Yupdwépny unmwlnud £ rhuytiph yGpwpbpjw; dwlGpwdwulb hwybundnep)nil, npp wwpniGwyned £
wipnn9 wlhpwdtin  wnbnbywwnynpnibp  Pwlyph rhuytph qlGwhwwniwl L hwiwwywnwufuwb
npnzniilGbph Yujwgdwb hwdwp:

Pwlyh pnnp Jwlwpnwybbph  hwiwp  Jwqdynd GG rhuytph  dGpwpbpjwg  wnwpptp
hwpytwnynipyntGGtip, npnlp  wnwpwéynid GG, npwbugh PwlOyh pninp pwdhGObphlG  wwwhnybl
hwuwGhnepyntlG pGnhwGnep, whpwdtn b dwdwlwyhb hwiwwwwnwufuwb nbnGywunynipjwbn:

Snipwpwlbgjnip op wlg £ Ywgynid Ywpdwwlb funphpnwygnipjntt nGlwdwpnipjwlb L Pwbyh wyg
wpfuwwnwyhgbtiph  dwulwygnipjwip, npntn  pGowpyynid GG uwhdwlOjwé uvwhdwlwswihbph
wwhwwOnwdp, yepneéyned £ wpdtipp GGpwnjw) nhuypVaR, GapnpnudGGpp, hpwgybihnepyndlp, hGswbu
Gwl nrhuyh dwywpnwyned thnthnfunipyniGGtinn:

Nhuyh Gdwgtignid

PFwOyp rhuytph Yunwydwpdwb ppwlwlybtpnid Yppwened E wéwbgyu) b wyp qnpshpltpn nhppbphp
Juwnwywpdwl hwdwp, npnlp wnwowlnid GO wnnynuwnpnypbtiph, wnwpwnpwdiltph, wyghwbbph
wndtiph thnthnfunitpywl rhuyh, JwplwihG rhuyh pGswbu Owl pun Gwhuwnbujwé gnpéwppltph
nhpptph thnthnfunipynitGGtiph hGnLlwbpny:

FwOyt wywhy Yppwend £ wwwhndnidp, hp wwpunpwiht rhuyh Gugbigiwl hwdwp (hwybipyw
ntintynipjntlp nb'u unnply):

Nhuyh swihwgqwbg YGEGunnpnGwgnedGtip

Nhuyh YthwnpnGwgnidGbpp wnwewlnud GG, Gpp Gh wpp gnpépbybpGep  hpwlwlwglnud GG
Gowlwwhy gnpénibbnigincl, Ywd gnpéncltinepynilp Yuwwnwpyned £ dpulnyG 2powlnid, Ywd Gpwbp
nLO60 hwdwOdwb nbnbuwlwb hwinlwbh06p, L nGnGuwlywh, punupwlywb Ywd wyp ywydwabbpned
thnthnfunipjwl  wpryniGpnud  gnigwpbpnud G0 G0wlwwhwy  wgnbgnipnth  wyn  gnpépbykpGeph
wwjiwbwagpwjht wwpwmwynpnepyntGlbph Yuwwnwpdwl niGwynepywb ypw: Nthuyp YahuwpnlGwgndbbpp
wpuwgnnid G0 Pwbyh gnpénibbnipywb wpnynbplbph hwpwpbpwlwb gguyniGnepjnibp wywjdwGGEph
thnthnfunipjniGbtiphG, npnGp wgnbgnipintlh GG ncGGGned YnGypbwn plwquywnh Yuwd w2fuwphwaopwywb
2nowlh Ypui:
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Nhuyh swihwqwbg Ythunpnbwgniibbphg funuwthbine hwdwp, Pwlyh pwnwpwywlnipjntlp L
gnpéplpwglbpp  Gopwnnd GG hwwndy  uygpniGplbp,  ninnwé  pwgdwplnyp  wnpuindtih
wwhwwbdwbp: Ppwlwbwgyned £ yuwrwywnpned nhuyh uwhdwOywé YaauinpnlGwgnidbtpny:

Owlnpwapntpjnil 32.1 dwplywjhh rhuy

Jwpnybph wywhndywénipintlp

dwpyuwyhG  wnpndbih  wwnhndgwénipjntlp  hwlnhuwgnn  qpwylbpp  pun wnbuwyh
nwnpbpwyned GOp® wbywpd qnuyph gpwd, 2wpdwlwb qnuyph gpwy L oppwlwnenipjwb OGy qunnlynn
wwnwbpwyhb dGwgnpnh gpuwiy:

Npwbu wGwpd gqnuyph gpwy Ywnpnn G0 hwbnhuwbGw] 33 nmwpwépnid wnwyb] hpwgybih gninhGGpnid
wnlw  pOlwlwpwGGGpp, pGwytGh  wbbpp, hwuwpwlwywb  Gouwlwynipjwld  2hGnepyntGGE,
wpunwnpwywb Gowbwynipjwl 2hGnipntGGEpp L hnnwunwpwépbtpp: Ipthnptpwiht Jupywynpdwb
nGwpntd pGwlupwbbtbpp L pGwybh nbpp (wyqbnbwybtbpp) wwywhnjwagnpyned GG:

Npwbu wpdwlywb qnuyph gpwyd Yuwpnn GG hwGnhuwlGw] wynnunpwbuwynpunwihG  dhenglGbpp,
uwppwynpniilbipp, 2hGwpwpwlywb  wnbGfuGhlwh, hnupwaqétipp, npnp nllBG 2nijuynud wpwyb
hnwgybih wndtip:

UgunnunpwlGuwnpuwihb dhengltiph qpuwywnpdwl nbwpnid gpwyp wywhndwagpyned £ Junpyh
abuwgnpnh swthny:

Npwtu wwpwbplwjhG dGwgnpnh L 2powlwnenipjwl 0ty qunlynn wwpwbpltph gpwy Ywnpnn
G0 hwlnhuwlOw] wrwyb] hpwgybith wwpwlpwwnbuwybtnp, ywunpwunh wwypwbpltpp, npnGp snLGG0O
whwnwbb hnipjwb ubind dwiytnbbp L 2ncyuynid uywnnnGtph 2powlnud nLGEl 666 Wwhwbowpy:
Npwbu gqpwy plnniGGh wlpwnd qnuyph npwluwywb pGnipwqgphslGbp Yuwpnn GG hwlnhuwGw
Jpwpwjlnepjwlb Yuwpgwyhdwyp, 2hGnipjwl wpnwphl L $hghywywb dwpgwénipjul gnigwbhGbpp,
2hGnipjwl Yunnigiwl wnwnbphyp L YnGuuinpniyghwb: Cwpdwywb qnuyph nbwpnid hwdh b wnbyncd
anuph phahjwywl dpdwyp, pnnuplydwlb wwnpbphdp, gnuyph nbluGhjuywl hwabgwdnipynilp L
duwdwénipynilp: Uypwlplbph npuwlwlwb hwnlwbhG6pp npnGhu hwdp £ wnbyntd wpunwnpnn
Shpdwjh Jupywbhzp L ngw; wypwlph ywnpwundwl dwiwlwy ogunwgnpéywé Gynipbiph npwyp,
2nowlwnnt dhongltiph ypw nilbgwéd wagnbgnipjwl gnpédnlp:

Qpwyp niyuwywywlb wpdtipp  wquwn dpgwygnipjwl wwydwbbGbpnud Gdwlwwhy L Gnuyh
wwpwdbwunpbpny Jwdwnywé gnuyph hwibdwwnipjwl dwiwblwly unwgywd wpdtipl t: LhydhnwghnG
wndtipp 2ntywynid wpwyb ubind dwuybnbbpnd gpwyh wpwag hpwgdwb wpdtipl £, npp Gepyuwjwgbnid
E wnwlg niyuwywywb rhuytiph qpwydh hpwgnedp: dwpyh wpwdwnpiwbd dwiwbwy npwbu Jupyp
gnidwph hwzdwnpyh hhdp £ plnniGdnid gpwdh qGwhwwndwsé hyyhnwghnb wpdtpp, hGsnd pwGyp
uwhiwlOwthwynd £ Jupyp dwiytnh plGpwgpnid gpwyh wpdbph Gquqgiwl nhuyp: La4wé rhuyp
Gwgbgynid £ Gwb wyb hwbGqwdwlpny, np wGywnpd L wpdwlwl gnypbph qpuwyny wwwhnyywod
Jwpytiph nGwpncd Jupl/gpuygh qGwhwnywé wpdtp hwpwptpwygnipnilp sh gpwquGgnid 80%-p:
dwpytbp npwiwnpbihu pwGyp 666 Yuplnpnepyndl £ vnwhu Juplwenih GwpuyhGnud nlGgwé Jupytbph
uywuwnyiwb wwuwninipjwlp, Yuynth GUwuinLnbbph wnlwjnipjwln, Uwulwqhnwywb
wwwpwunywdénipywlp, pwlgh Owwwwy nGGOwind &dLwynpb npwywuwbu  Juyntd  Jwpluwyhb
wnpndbi, Jwpytipp hGwpwdnphlu pwpdp hpwgytith gpwynd wwwhndgws (habint thwuinhg pugh,
wnw9lwjhbt Gowbwynipyntt nbh Juwplwrenth ywpnwdwlbwsnipynibp b Jdwpnibwynipyntbp Jwpyh
uwywuwpyiwhb wenwdny, hGsh hGnlwbplb £ 2022p.-h hnibGhuh 30-h npnipjwip swpfuwwmnn Jwpybpp
Ywaguintd G0 pOnhwGnip JuplyuwihbG wnpundth 2.94 %-p (4 821 986 hwq.npwd): UhwdwiwOwy GpG0p,
np 30.06.2022p. npnipjwdp Jupywihb GepnpnudGbpp Yuqobp GG 164 050 496 hwq. npwy 31.12.20p-h
150 951 596 hwq. npwaih thnfuwpbl, wyuhlpl Juwplwjhb GepnpnudGbpt wok| 60 8.68%-ny:

Mwhnrunwdnpneibbph hwiwwwwunwuluwlnipinilp

dwpybph  hGwpwdnp  Ynpniunbbph  wwhniunh - dLwdnpnedp uwwpdnad B DhOwluwlwh
Jwybwnynipyntblbph Uhpwgqujhl Unwbnwnwnbtnh wwhwGebbph hwiwdw):

Ntwn L udnw gnpdwnplbpp

2022-p.tipypnpn Gnwdujwyh pbGpwgpnid Yopwé nbwyn gnpéwpplbph dwywip Ywaqubk] t 13 281 015
hwg. npwd™ Gwhunpn Grwdujwyh 16 125 679 hwqg. npwih nhdwg Gwqgbiny 17.64%-nu,
hwywnwpd nbwyn gnpéwpplbph swywip Ywqgib £ 184 016 202 hwq. npwy” Gwfunpn Gnwdujwyh 280
252 037 hwgq. npwih nhdwg Gywqgbiiny 34.33%-ny:
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UWhuwwnwlywgip

PwlGyh Ynnohg npwlwwbu YJuyn  Jwpluiphl  wbpndbtih  Suwdnpndp  wprynilp £ Gwl
hwiwwwunwupuwl  pwpdp  dwulwqghunwywld  wwwpwundwénipntt  niltignn  dwulwagbnGbph,
Gepnpywé wfuwnwbpwihb tphywih L phdwyh0 wfuwwnbiwndh nLGwynipjw:

Jbpwhuynnnipinth (dnGhuinnphGqg) L JupywihG rhuybph hwjnlGwpbpnd

dwpytpp uywuwpyowb pwpép npwyp L dwiybnmwbg Jupytph pwgwywjnipjnilp wpnynilp £ Gub
Jupytph uywuwpydwb pGpwgpnid Gunwywb Jtpwhuynnnipjwl, Jupyh gnpénnnipjwl wdpnng
dwiybtwnh pGpwgpnid JupywreniGbph hGn hwpwpbpnipniGGGph L Gt juwh wywhwwbGdwa,
hGsh  wpmynilpnud pwlGyp  dunwwbu wbngwy £ Jwpywenith  phwluwlwb  Jhdwyhg L
whhpwdtunnipjwl nGwpntd wpwg wpdwaguwbpnid £ hpwyhdwyh thnthnfunepyntGGenph0” gnigwptipbipny
wlhpwdtn odwlnwynipjntt L funphpnuwynipntd hpwyhswyh Yuynibwgdwl hwdwp: Lwé
dhongwnnuibtpp fuhun Gywuwnnid G0 dwdwGwyhb Jwplwihb rhuytbpp pwgwhwynbintd L npwbp
GJwgbglbint ywd huwywn JGwuwqgbpétinilG: dwpyh gnpénnnipjwlb wipnne dwdybnh plGpwgpntd
Goinnwwl  huynnnepyntd £ ppwlwlwgynid Gwlk Jwpyp GuwwnwlwihG ogunwagnpédwl, Jwpyh
wwwhnydwb dhongh™ qpuyh GUwwndwdp, hGsp Yuwnwnpdned  k FwOyph hwiwwwwnwuhuwb
unnpuwpwdwiwb wpfuwwnwyhglbph Ynnohg: dwpyh Guwunwlwihl oquwgnpddwl dnbGhwnphGql
hpwywbwgyned £ puwn wlhpwdtwnnipjw, Jwpyh ogunwgnpéiw ninnntpjnLbbtiph
wnwbdOwhwuwnynipniGbtiph, Juwpyh Ywlfuhy L wOlwlfuhy gnpéwppltph L wyG: UGwnd gniph
UnGhuiinphGgp hpwywbwgynid £ Gpbp wdhup d6y wOqud, wpwGdhlt nbwpbpnid” jnupwpwbsjnip Ybg
wdhup UGY: Cwpdwywh gqnuyph dnGhiinphlGgp  hpwlwlwgynid £ pun wohpwdtunnepjwl™ wrGywql
Gpbp wihup 4G whquu:

Gpb 2ntjwynid ntbinh £ nilbghb] qOwhwunywé whywpd gnuyph qltph  nwwnwbnd dnin 20%-h swithnd,
wwuw G106 nY Pwbyh whtphg” PwGyp Ywpnn £ ywhwbeb) Yuwwnwnbp Gpwdh yGpwqlwhwwnned:

EGpb qpwyh wpdtpp twwbu tdwlwgb| £ 2nijuyned, wwyw Pwbyh ywhwbony dwplwrnid wnwownynid
E wwywhnydb [pwgnighs Qpwynd, npp, PwGyh hGn hwdwdw)bbglbind, qpwywnpynid £ hhdGwyw
gnwyh htwn dhwuh:

33 nbinwpwhujwé yupytpp' punn 33 dwpgbiph LwpwépnLd

wnbtinwpw?hujwénipjwl

33 dwpgtip 30.06.2022 31.12.2021
Gplwb 125,093,144 113,419,508
QtinwppniOhph dwpq 2,803,169 2,771,533
Chpwyh dwpqg 6,138,740 5,481,803
Lnnnt dwng 2,853,697 2,582,385
dwjng 2nph dwpq 15,905 15,129
Uptiwyhph dwngq 6,735,780 6,555,632
UjniGhph dwpg 1,507,884 1,472,384
Swyntyh dwpq 2,369,956 2,243,458
Upwaqwdénuinbh dwpq 1,838,819 1,465,347
Unwwjph dwngq 8,372,530 7,801,687
Upwpwnh dwnq 3,581,332 3,540,780
L13 1,097,166 1,791,736
LOnwukOp 162,408,122 149,141,382
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U2fuwnhwgpwywl YtGunpnGuwgnuilbin

30.06.2022
33 UM pyphGbp S32y tpyphbp Ns S324 tipynhkp COnwuikbp
3nnywéh whdwhniip
Uywnhylbp
Lw0fuhy npwdwywb dhonglbip L dGwgnpnbtip 33 UPR-
nLy 53,626,248 1,372,113 4,795,710 8,965 59,803,036
Muwhwbebbp pwlytph b wyp Phhwbuwlywb
YJuwqiwybpwnipntGabph G4wwndwdp 8,644,410 10,215,351 6,668,953 460,529 25,989,243
Guwhnip/YOwuny YLpwswihynn hpwywb wnpdtpny
hwpJwnynn $hlwlbuwlywb gnpshplbp - - - - -
Swidwfunpnbtpht npywé winpuinhqugywé wndtpny
hwpJwnynn Jwnpybp L wyp hnfuwwnynipyniGGbp 159,751,021 372,206 - 82,897 160,206,124
Ppwywb wpdbpny”™ wy hwiwwwpthwy $hGwbuwywb
wpryntlph dhongny swthdynn Phlwbuwywl
wndtipnptin 39,734,616 - 3,402 - 39,738,018
Udnpunhqugywé wndbpny hwqwnynn wyg
$hlwbuwywh wyinphyGbp 10,666,521 - - - 10,666,521
Uj; wywinhybbp 13,055,997 92 3,791 79 13,059,959
LOnwaban wlunhyGhn 285,478,813 11,959,762 11,471,856 552,470 309,462,901

Jdwpywjhb nhuy wwpniGwynn htinhwytynwjhb
hnnjwdélbp 12,949,566 10 6,217 615 12,956,408
MuwpuwynpnipnLlGGtin
Muwpuwynpnepyntbbtipn pwGytpp L wyp $howbuwywb
JuqiwybpwnipntGabpp G4wwndiwdp 47,182,587 87,338 51,458,669 457,861 99,186,455
MuwpuwynpnipjntGibp hwdwhunpnlbph Gyuwwndwdp 143,792,632 5,166,490 2,025,573 4,599,464 155,584,159
Uj; wwpwwynpnipiniGGbp 11,598,192 26,425 51,408 63,566 11,739,591

Llnwobln wwnunwynpniginiGaGeGn 202,573,411 5,280,253 53,535,650 5,120,891 266,510,205
2nLwn nhpp 82,905,402 6,679,509 (42,063,794) (4,568,421) 42,952,696

* ShGunbuwlwb hwiwgnpswygnipjwb L qupqugiw
Ywgiwytpwnep)nih:
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31.12.2021

3nnwséh whwanudp 33 UM3 bpynGtp | 8324 bpynGlp | N3 S3Qu bpypGp | CGwdkp

Uywnhylbbp

Lw0fuhy npwdwywb dhonglbip L dGwgnpnbtip 33 LUPR-

nLy 41,310,648 400,058 3,580,831 31,103 45,322,640

Muwhwbebbp pwhytiph L wyp $hlwbuwywb

JugiwybpwnipjnLGGGph GYwwmdwdp 9,336,841 1,553,766 3,500,453 269,837 14,660,897

Guwhnip/YOwuny Ybpwswihynn hpwywb wpdtpny

hwpJwnynn dhlwbuwlywb gnpéhplbbp - - - - -

Swawfunpnbbphl npwé winpunhqugywé wpdtipny

hwpJwnynn Jwpybp L wy; hnfuwwnynipyniGGbp 147,298,382 341,318 144,998 - 147,784,698

Ppwywb wpdbpny”™ wy hwiwwwpthwy $hGwbuwywb

wprynibph dhongny swihynn Hhlwluwyw

wpdbpnpbp 32,969,090 - 3,402 - 32,972,492

Udnpunhqugywé wndbpny hwdwnynn wyg

dhlwluwywb wynphybbp 13,860,246 - - - 13,860,246

Uj; wywinhybbp 13,458,946 4,721 88 20 13,463,775

Llnwdbkln wlnhylGbn 258,234,153 2,299,863 7,229,772 300,960 268,064,748

dwpywjhb nhuy wwpnibwynn htinhwdthznwjhb

hnnJwdéGbp 17,486,778 10 5,404 1,091 17,493,283

Muwpuwynpnip)nLlGGtin

MuwpuwynpnepjntGbtip pwGybpp L wyp $hGwbuwyuwb

JuaqiwybpwnipntGGbph GYwwndwidp 33,641,343 195,392 61,482,093 35,631 95,354,459

MuwpuwynpnipjntGlbip hwdwpunpnlbph GYuwwndwdp 111,876,003 1,747,869 2,236,951 482,237 116,343,060

Uj| wwpwwynpnipintGhbp 18,569,801 425 18,379 - 18,588,605
Llnwobln wwnunwynpniginiGaGeGn 164,087,147 1,943,686 63,737,423 517,868 230,286,124

2nLwn nhpp 94,147,006 356,177 (56,507,651) (216,908) 37,778,624
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Jdwplwjhl rhuly wwpniGwynn wynhyGhpp puwn ubqiGGunGtph L _hulw)Gnipjwb

30.06.2022
lunLip 1 lunLip 2 lunLip 3
qnLdwn pwlwy qnLdwn pwGuwy qnLdwn pwlwy

COnwdklp Ywplybin, wyn pynid” 146,336,379 40,619 | 11,919,265 890 4,606,807 489
1. UpnyniGwpbpnipyni 6,253,565 196 3,030,889 9 14,285 3
2. Qyninunbunbuncpntl 4,613,423 1,994 129,843 14 39,891 16
3. ChGwpwpnipnth 5,490,131 81 3,951,765 21 1,248,712 1
4. Spwluwnpwn L Juwy 3,301,938 60 - - 1,358,709 7
5. Unlnnip 42,305,115 1,443 336,497 11 106,081 9
6. 3wlpwjhb ulniln L uywuwpyowb

wj| ninpwnGbip 8,955,868 188 | 2,267,092 17 33,060 3
7. UywrnnuywG Jupybp, win pyncd 42,957,014 34,669 954,286 791 1,678,715 442
7.1 wlywnpd gnuyph gpwyny 26,811,497 5,574 627,032 112 1,437,795 58
7.2 wywnnibpblwjh gpwyny 256,505 78 - - 39,375 4
8. Shwnbuntpjwl wy GynLnkip 32,459,325 1,988 1,248,893 27 127,354 8
31.12.2021

lunuip 1 lunLip 2 lunwip 3
qniLiwp pwlwly qniLiwn pwlwy qniLiwn pwlwy

LlnwatGp Jupybp, wyn pynud 140,767,016 40,622 6,496,093 1,433 2,365,929 408
1. UpnyniGwpbpnipiniG 9,180,176 199 10,730 2 - -
2. Qyninuinbunbuncpynil 4,665,413 2,069 25,302 14 102,904 11
3. ChGwpwpnipnth 10,582,000 98 2,455,503 9 - -
4. Spwluwnpwun L Juw 4,320,536 57 - - 1,602,039 7
5. Unlnnip 25,974,546 1,393 272,507 13 68,584 7
6. 3wlpwjhl ulniln L uwWwuwpydwh

wj| ninpwnlbip 9,760,911 186 1,523,449 13 - -
7. UywnnnuywG Jupybp, win pynid’ 42,358,947 34,751 1,596,758 1,356 547,312 376
7.1 wlywnd gnuyph gpwdny 24,339,674 2,672 908,991 112 316,184 45
7.2 wjwnnubpblwjh gpwdny 235,445 77 37,276 3 1,275 1
8. Shunbunipjwl wyj Gynnbp 33,924,487 1,869 611,844 26 45,090 7
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Jdwpluwjhb nhuy wwpnilGwlynn
wlywnhylbpp puin mwpwédwzppwlbbph
30.06.2022

funLip 1 lunLip 2 lunLip 3
gnLiwp pwlwy aqnLiwp pwlwy qnLiwp pwlwy

dwpybip, wyn pynid’ 146,336,379 40,619 | 11,919,265 890 4,606,807 489
1. 33 nbighnbGwnGEphG 145,882,974 40,598 | 11,918,341 889 4,606,807 489
2. UM3 tpynGtinh rbghnGbwnGGnphG (puwn
GpYyGknph) 371,020 18 924 1 - -

MncuwunwOh Ywplnipintl 143,482 6 - - - -
3. S324 Gpynhtiph rtghnblwnGGphG (puwn
tpyGkph), 82,385 3 - - - -
Udtphywjh Uhwgjwy LwhwGqlObp 79,027 2 - - - -

Pbighw - - - - - -
4. N S324 tipynhtiph ntighntlwnGtphG (puwn
tpyGtph) - - - - . .

LhpwGw( - - - - - -
31.12.2021
lunuip 1 lunudp 2 lunuip 3
qniiwnp pwluwy qnuiwp | pwGuly qnLiwn pwlwy

dwpybip, wyn pynid’ 140,767,016 40,622 6,496,093 1,433 2,365,929 408
1. 33 ntighntGunObphG 140,280,961 40,603 6,494,492 1,431 2,365,929 408
2. UMA tpynGtinh nbghnGOwnGGphG (puwin
tpyGkph) 341,545 15 1,601 2 - -

MnLuwuwnwbh Ywbnepynch 107,848 3 677 1 - -
3. 8324 LpypGtph ntighntGunGEphG (puwn
tpyGkph), 144,510 4 - - - -
Udtphywjh Uhwgjw) LwhwbGqbbp 129,580 3 - - - -

4. Ns S32Y tpynbtiph ntighntGunGEphG (puwn
tipyGtiph)

LhpwGw(

Ppwp
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Owlnpwqpnipjnil 32.2 Gnijwjywlwh nhuly

Cniywywywh rhuyl wyl rhuyt t, np Shlwluwlwb gnpdhplbph wwwagw npwiwywb hnupbipp Ywd
hpwywb wpdbpp Yunwwnwadh wjbGwhuh niuywyub thnthnfuwywbGiph wwwmdweny, hGswyhuhp GG
innynuwnpnypltpp L wpnwndnyph thnfuwndtipGtipp: PwGyp nmwpwbowwnned £ 2niyuywlwb rhuybpp
wnbinpwihG L ng  welinpwihG  wnpndbOtph:  UnbinpuwhG  wynpndbih  2ntuywywb  rhuyp
Juwnwywpynid L Gpwhuyynid £ VaR dbGpnnny, npp wpunwgninid £ rhuyh thnthnfuwwGGGph dhol
Jwhuqwénipynilp: N welinpwihG wynpndbtip Juwrwdwpynd L dGpwhulyynid £ qquynilGnipjub
yGpnonepynibGbtinh - oqlnipjwdp:  Upwinwndnypbtiph  YGGunpnGwgnuiGtphg  pwgh, Pwlyp sncbh
2ntyuywluwb rhuyh gqwih wy YeGinpnGwgnudGen:

Cnijuywlwh rhuyh yeppniénipynl

funphnipnp uwhdwdGb] £ rhuyh pGnnelth uwhdwbswihGpp: PwGyp Yhpwnnid £ VaR (rhulwyhG wpdtiph)
dtpnnp qlGwhwwbint hwdwnp nijuwywywb rhuyp L hGwpwydnp  YnpnwunGbpp® hphdGyGind dh pwnpp
swithwOh06ph L 2niyuwyh wwydwbGGGph thnithnfuncpynibGbph dwuhb GhpwnpnipyniGGbph ypw: VaR-n
dtpnn t, npb ogquwagnpéynd £ phOwluwlwbd rhuyp swihbGint hwdwp’ qGwhwwinbing hGwpwynp
pwgwuwlwh thnthnfunipniGp ynpindtih 2niuywlwb wpdtpnd npnwéd Junwhnpjw b dwlwnpnuwyh
L Oqwé dwiytuinh hwdwp: PwOylG oquwgnpénid E wdpnnopwlwl ns qbéwihlG VaR dnnbg
nnynuwnpnypltph, qGGph viwnpbpnipyniGGbph L mwwnwbnedGGph rhuytph hwdwn: Uyu hwadwpybbpp
hhalGJwé GO UnGunbG-bwrinih uhint wghwtph Yypw’ unwgywé
thnthnfunipyntGOGBph/thnfuwgntignip)niGbGtiph - dwwphgwihg:  Upwnwpdnyph  thnfuwpdtipGbph  hbun
Yuwwywé VaR-h hwiwp PwOyh ogunwgnpénid £ thnthnfunipyntGGEpp/thnfuwgnbgnipynitGGbph dnnbip:
Lbwuwhwwih gnpéhplbphG plnpny rhulyp swithynid £ oqunwqnpébiny dhwagnpénh dnnbip:

VaR dtpnnh Gwwwnwybbpp b uwhdwlwhwynidGEpp

Pwlybt oquuwgnnpénid Lt updniwghnb dnnGlGGp webnpwihG wynpndbih ntujwywlb wpdbipnid
thnthnfunipjniGbtipp qGwhwwnbnt hwdwp, npnGp hhdGJwé GG Gwiunpn hhGg twphGbph Wwndwywb
nwibbpp Jpw: VaR dnnbGGpp Guywuwnwly niOGG swihbp oncyuywlwb rhuyp Gnpdwp 2ncuywyuG
dhowdwypnid: Unnbip GOpwnpnud  E, np rhuyh gqnpénGOGpnid jnepwpwbsgnep thnthnfunipynil, nnG
wanntd £ Gnpdw oniujwywb dhowdwyph Jpw, GGpwpyynid bt Gnpdwp pwpfudwG: Pwfuncdp
hwodwpyynid £t oquwgnpéting GpYypwswhwwb wpngptupwin Yondwd wywunmdwywb ndjwibbp:
VaR-h oquwqgnpéniilt  nbh  uwhdwOwthwynedblp, npndhtnl wyd hpdGqwé £ ywndwywa
YUnptpwghwbbph L 2niuwjwlwb qbbph wnwwwbnudbbph ypw L Gapwnpnud £, np wywaqw qGuwhG
thnthnfunipyniGObpp YGopwpydbbd  Jphdwhwopwywb  pwpfuiwb: UG  wwwdwneny, np  VaR-p
mbntywwdnipjwl wnpwiwnpiwl qquihnpbl Ywfudwd £ ywnmdwywlb ndwibbphg L sh Jwpnn
hunwynptl Ywlhuwwbubp rhuyp qnpénGhtpnid wwwaquw  thnthnfunipyntGGEpp, nlyuywywb 066
thnthnfunipjniGlGbph hwywOwywbnipyniGp Ywpnn £ pipwqlGwhwnydwé hGG|, Gpt rhuyh qnpénGGEph
thnthnfunipyncGObpp  shwopGyoba Gnpdwyp  pwfudwl GOpwnpnipjwl hbwn: VaR-p Jwpnn b Guwl
pbipwglwhwwnwdé Ywd qbpwqlwhwwnmywé [h0hp Yuwwywé rhulyh qnpénGlGLph  JYbpwpbipjwg
GOopwnpnipjntGlGbph L Gowh gnpénGGtph Ohole hwpwpbpnipintGlGtph hGun npny gnpéhplbph hwdwp:
Q0wywd, np nhpptpp Ywpnn GG thnfudtp opdw plpwgpniy, VaR-p dhwyl GEpYwjwglbnid L
wnpundbiGtph rhuyp jnipwpwbsynip gnpéwnbwywb opdw thwydwb npnpjwdp, b wyl sh hwydwnynid
wjb yOwubtpp, npnGp Ywpnn G0 wbnh ntbGbw) 99% Junwhnipjwl dwlwpnwlyhg nnipu:

QnpslGwlywhniy, pGpwghly welinpwyhG wpryntbpbbpp Ywpnn GG mwpptipdt; VaR-h hwwnybbphg L,
Jwulwynpwwbiu, hwdwpyp sh wpwdwnpnd whnyplbiph L YOwubtiph  JGpwpbpjwp  twyw
wmbnGywwdnipjntd wllwynit nijuih wwydwbGBpnid: VaR  dnnbGGph wpdwlwhwdwunnipynilp
npn2Gint hwdwn, ppwghy wpmyniGplbpp wwpptpwpwp yGpwhuyynid 66 VaR hwpdwpybtph hwdwp
ogqunnwagnnpéynn  GhGpwnpnipjntbGbbiph L swhwGhpGph - G20wpunwghnepynilp unnigbint  hwdwp:
Cniywjwywb nhuyh nhppbpp Gnyylwbtu GGpwnpydnd GO wwppbpwlywb uppbiu pGuwnbiph, hwdngwé
LhGGnL hwdwn, np Pwbyp Ynhdwywih wpnmwywpg 2ncyuywuywb hpwnwpénipntGGbph:
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VaR LlpwnpnipjntGGbp

Pwlyh swihwé VaR-p 99% Juhwwnnipjwip qlwhwwnnid £ wynntGghw yGwup, np sh uwywuygntd np
Yqtipwqubgyh, tpt pGpwghy 2ntyuywywlb rhuyh nhpptipp whtninfu d0wh dbY opdw plpwgpnid:
99% Juwnwhnipjwl dhowlwiph ogquwaqgnpénidp Gwlwynd £, np dGY opyw Ywpdwépny, VaR-h
wndtipp gtipwquwbgnn Yawultipp wbwp £ |hGGG dhohGnud ng hwdwfiu pwh hwpynip opp 4Gy wlqud:

Lwlh np VaR-p Pwlyh 2niyuwjwlwl rhuyh ywrwywpdwlb pwnluwgnighs dwub t, pngnp wnlanpwhjhG
gnpdwnlnip)ntGGtiph hwdwp vwhdwbyt) 66 VaR vwhdwOwswihtn, L nhuyh swihtpp yGpwlbwjdnid GG
wuikb op nEhwywpnipjwl Ynnohg:
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Upwwpdnipwjhl rhuy

Pwlyp wpwnwpdnipwihlG rhuyh hw2dwpyd hpwlwlwglnd £ dwn dGpnnwpwlnipywlb  hwidwdwyt: Un Owwwwyny Ybpgynd GO wpwnwpdnipwyhl
thnfuwndtipGtph hwiwwwwnwufuwb dwiwlwlwihl wpptpp L wpwnwpdnipwihlG nhpptph yGpwpbpjw) wngwGbpp: 3w2dwpyynid £ wpmwnpdnyplbph
thnfuwndtiplGtph nwwnwbndGbpp Ynebywghnt dwwnphgp L wpnwpdnipwihlG dwf-p (99% Juwnwhnipjwlb dwywpnwyh wwjdwbbtpnid), nph hhdwb Ypw

hwyJwpyynid £ PwGyh nyjw) opdw wpunwndnipwjhl nhuyp:

30.06.2022
3nnywéh waywlniip 33 npwad | fudph Il fudph ClnwakOp
wpuwndnyp® wpuwndnyp**
UywnhyGEp
Ywlfuhy npwiwywh dhonglbp L WGwgnpnlbp 33 UR-nLY 18,090,114 40,331,844 1,381,078 59,803,036
MuwhwOebbp pwOytiph b wyp Ph0wbuwywb
JuwagiwybpwnipnGGbph GYwwmdwip 5,722,039 10,514,389 9,752,815 25,989,243
Gwhnip/YOwuny ybpwswihynn hpwywb wpdtpny hwdwnynn
ShlGwlbuwlywhb gnpéhplbp - - - -
Swdwfunpnbbphl npqwé winpinhqugywé wpdtipny
hwyJwnynn Jupybp L wj thnfuwwinynipyniGGbp 71,314,735 88,891,389 - 160,206,124
Ppwywb wpdbpnyd” wy hwiwwwpthwy $hwbuwywb
wprynitph dhongny swihynn dhlwbuwywb wpdbpnpbp 32,879,423 6,858,595 - 39,738,018
Udnpunhqugywé wpdtipny hwadwnynn wy $hlwbuwlwb
wywhyGbp 9,551,257 1,115,264 - 10,666,521
Uj; wywinhybbp 12,915,548 140,124 4,287 13,059,959
LOnwaban wlunhyGhn 150,473,116 147,851,605 11,138,180 309,462,901

Jwpywjhb nhuly wwpniGwynn hGinhwydblynwiht hnndwébtin 3,481,902 9,402,431 72,075 12,956,408
MuwpuwynpnipniLllbip
Muwnuwynpnepyntbbtin pwGyGpp L wyp $howbuwywb
JuqiwybpwnipntGabpp G4wwniwdp 37,288,534 55,868,827 6,029,094 99,186,455
MuwpuwynpnipjntGibp hwdwhunpnlbph Gyuwwndwdp 63,020,145 88,359,908 4,204,106 155,584,159
Jdswpdbihp gnidwplbp 49,679 - - 49,679
PwlUh Ynnihg pnnupydwd wndtipnptin - 5,676,087 - 5,676,087
Uj| wwpwnwynpnipintGabp 5,360,675 653,139 11 6,013,825

Llonwibln wwpunwynpnipinlG06n 105,719,033 150,557,961 10,233,211 266,510,205
2nLwn nhpp 44,754,083 (2,706,356) 904,969 42,952,696




Upwwnpdnipwjhl rhuy puin wéwlgjw] dhGwluwlywb qnpdhplbph

30.06.2022
3nnywéh waywlnidp 33 npwad | fudph Il fudph ClnwakOp
wpuwndnyp* wpuwndnyp**
bnpywpnwiha gnpohpltiph gény - - - -
- WwpuwynpnipjntGhGtip - - - -
-wWwhwolbip - - - -
Udnwbiph qény - - - -
- Wwnpwwynpnip)nLGGbp - 732,978 - 732,978
-wWwhwolbip 772,495 - - 772,495
2niLn nhpp pun wéwhgjw| $hlwluwlwh gnpshplbph 772,495 (732,978) - 39,517
2nLun pwg nhpp* 45,526,578 (3,439,334) 904,969 42,992,213
31.12.2021
3nnywéh waywlnidp 33 npwd | fudph Il fudph COnwukOp
wpwwndnyp* wpwwndnp**
Uywnhyatip
Ywlfuhy npwdwywh dhonglbp L 0Gwgnpnlbp 33 YUR-nLY 18,117,379 26,774,100 431,161 45,322,640
Muwhwbebbp pwlytph b wyp PhGwbuwlywb
Jwgiwybpwnip)nLGGGph GYwwmdwdp 6,884,052 7,303,563 473,282 14,660,897
Guwhnip/YGwuny ybpwswihynn hpwywb wpdtipny hwydwnrynn
$hlwlbuwywb gnpéhplbip - - - -
Swidwfunpnbbpht npjwé winpunhqugywé wndtipny
hwyJwnynn Jwpybp L wy; hnfuwwnynipyniGGbp 56,825,004 90,945,136 14,558 147,784,698
hpwlwb wpdtpny™ wy| hwdwwwpthwy $hGwbuwlwb
wprynitOph dhongny swihynn dhlwluwywb wpdbpnpbp 24,998,060 7,974,432 - 32,972,492
Udnpuinhqugywd wndtipny hwdwrynn wjp $hbwbuwywb
wywhybbp 12,118,058 1,742,188 - 13,860,246
Uj; wywnhyhGbp 12,771,371 681,783 10,621 13,463,775
Llnwibin whunhyGbn 131,713,924 135,421,202 929,622 268,064,748
Jwpywjhb nhuy wwpniGwynn hGinhwydbyznwiht hnndwébtn 5,793,618 10,131,383 16,413 15,941,414
Muwpuwynpnip)nLlGhn
Muwpuwynpnepyntbbtip pwGytpp L wyp Showbuwywb
YJuquwybpwnipntGabpp G4wwndiwdp 33,240,090 62,090,307 24,062 95,354,459
MuwpuwynpnipjntlGGbp hwdwhunpnlbph Gyuwwndwdp 53,728,366 61,992,086 622,608 116,343,060
Jdswpdbihp gnidwplbp 38,926 - - 38,926
PwlUh Ynnihg pnnupydwé wndtipnptin 12,998,487 - 12,998,487
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Uj| wwpwwynpnipjniGGbp 5,298,723 252,460 9 5,551,192
LlOnwobln wwnuwynpniginlGG6n 92,306,105 137,333,340 646,679 230,286,124
2nLwn nhpp 39,407,819 (1,912,138) 282,943 37,778,624

| fudph wpwnwpdnyph” Yugindd Gepwrdwé 667 UUL nnwp, 640N, UGg hwlwb $nibwn uinbn hlq, Cybjgupwywb dpwbly, bwwynbwlywb h&G:

** "Il udph wpwunwndnyph" Yuqdnwd Gipwrdwé G0 NncuwunwOywb rnepih, NeypwhOwlwb gphyOw, UUE nhpfuwd, dpwguywh jwph:

Upwnwnpdnipwjhl rhuy puin wéwligjw] dhGwluwlywh qnpdhplbphp

31.12.2021
3nnywéh waywhnidp 33 npwd | fudph Il fudph COnwuikOp
wpuwndnyp*® wpuwndnp**
dnpjwpnwihl gnpsdhpltiph qény - - - -
- ywpuwydnpnipjnitGGtip - - - -
-wywhwbolbip - - - -
Udnwbph qény - - - -
- ywpuwynpnipjntGGtip - - - B
-Wwhwolbip - - - i
2niin nhpp puun wowbgjw) PhGwluwlwb gnpdhplbiph - - - -
2nLin pwg nhpp* 39,407,819 (1,912,138) 282,943 37,778,624
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Snynuwnpnrjph rhuy
Snynuwnpnijph thnihnfudwb rhuyh glwhwwnnid

2022p. bLpypnpn  Grwdujwyntd  wnynuwnpnuyph  Guwndwdp  qquyntd wywnhydGbph L
wwnpuwynpnep)ntblbph dhoht Yninwluwihl atinpwépp pwgwuwlywb £ (9 632 858) hwqg. npwd
Gwhunpn Gnwdujwyh (4 459 717) hwgq. npwdh nhdwg, wuhOpl pwGyh qquwjnilnipnilp puwn
wywnhydltph GJwaqbp GG: Uhohl Ynunwlwihl sbnpdwdépp 2022p-h tpypnpn Grwdujwynid Guiunpn
Grnwiujwyh hwditdww Gjuqbp £ 5173 141 hwg. npwdny:

30.06.2022 p-h npnipjwip wnnynuwnpnyph Gyuwndwdp qqwyntd wynhybbph L ywpunwynpnepnilGbiph
hwpwptpwygnipjnitp  31.03.2022p.-h  hwdwdwwn Gwqbp £ 1.92 wnnynuwihl YGunnd YJwqgdbiny
pwgwuwlwb 96.12% Gwfunpn Gnwdujwyh 98.04% -h nhdwg:

Snynuwnpnyph  GUuwdwdp  qqwynitt  wywhybbph L wwpuwynpnipniGGbph  Ynenwuwyhb
atinpywoépn L npwlg hwpwptpwygnipjwl nhwopywb 2021p.-2022p.

Snynuwnpniph
GUwwndwdp gquyncl
UnLinwyuwhG wywhybbpp L
Ubuliord atinpywép wwnwwynpnipjntGGbpp
hwpwpGpwygnipyntl
(%)

31.01.21. 13,551,877 106.63
28.02.21. 11,538,427 105.60
31.03.21. 6,496,810 103.04
30.04.21 4,032,192 101.87
31.05.21 (6,586,805) 96.96
30.06.21 (17,147,446) 92.49
31.07.21 (13,923,657) 93.74
31.08.21 (13,995,225) 93.77
30.09.21 (11,038,687) 95.06
31.10.21 (6,846,469) 96.83
30.11.21 (5,212,831) 97.56
31.12.21 (7,104,249) 96.80
31.01.22. (4,521,469) 98.08
28.02.22. (5,619,696) 97.47
31.03.22. (3,237,986) 98.57
30.04.22 (4,786,827) 97.99
31.05.22 (7,300,586) 97.00
30.06.22 (16,811,160) 93.36

PFwhyp jnipwpwlsynip wiugw  (Ghoh0 opwywl Yunpwépny) hwdwpynud £ Gepgpuwyywé
uhongltiph (rGuncpultiph) wpdtpp ™ Yhpwebind ubithwywb dtpnnwpwbnipynibp: Iwdwpyp
hpwywlwgynid £ Gwl wnwGdhG pun dwiybnwihb L gywhwby Gapgpwyywéd dhonglbiph:
UpryntGpGtpp  jnipwpwlsjnip wdhu  pGOowpyynud GG PwGyh wywnhdbbph L wwuhybbph
Jwnwywpiwl hwGdGwdnnndh Ynndhg, L Yppwenid GO nbnwpwfujwé dhongltiph wpdtiph
(nnynuwnpnryph) npn2dw
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30.06.2022p.

Annywéh wljwbhnudp

UhGsl 1 wiéhu

1-hg GhGsl 3 widhu

3-hg dhGsL 6 wihu

6-hg dhGslk 1 tnwiph

1-hg GhGsl 5 thwph

5 tnwpnig wykih

Stnwpw2fujwdé
uhonglbp

nnwadny

wnuwp-
dnypny

nnwuiny

wnuwp-
dnypny

nnwuiny

wpunwp-

dnypny

nnwadny

wnuwp-
dnypny

nnwadny

wnpuwp-
dnjpny

nnwadny

wnuwp-
dnpny

MuwhwGobtip pwGytiph L
wj| $hl. Ywad.ay.,

wjn pyntd

-Jwnytin

-wdwln
-hGwnqb.wywjiwa..

-Wji

4,529,162

15,563,582

953,173

161,454

24,781

885,231

267,959

612,449

5,891,376

161,454

24781

885,231

267,959

612,449

9,054,860

4,529,162

617,346

953,173

SwdwfunpnlbiphG
npjwé
winpinhqugywé
wndtipny hwpdwnynn
Junltip Lwyy
thnfuwwnynipyniGGbp,
thnfuwwinynipyniGGtp,
wjn pyntd

- Junytip

- bwwnynphliq

- Lhahlq

- hingOdwl wywjdwd.

434,955

472,757

14,718

2,399,741

118,008

5,507,290

4,549,596

23,911,662

23,613,715

39,771,943

63,256,109

434,955

472,757

14,718

2,399,741

118,008

5,507,290

4,549,596

23,911,662

23,613,715

39,763,379

63,249,422

8,564

6,687

Ppwlwb wpdtpny™ wy|
hwiwwwnthwy
Shlwbuwluwb
wpryntlph dhongny
swihynn wy|
$plwbuwyuw
wlywnhyltip, wn pyncd
- Gpywpwdwiybn
wwpwnp. gnpéhpltp

23,340

169,882

315,488

219,174

21,975,623

6,014,663

10,454,005

454,876

23,340

169,882

315,488

219,174

11,443,609

6,014,663

7,153,468

454,876

-3Gwngbdwb wuwy.
qpwywnny.wpdtipnp.

10,532,014

3,300,537

Udnpunhqugywé

29,805

61,931

4,606,055

1,069,319

4,924,634
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wndtipny hwydwnynn
w)l $hiwbuwluw
wywnhyGbip, wn pynid

- Gpywpwdwadytin
wwpwp. gnpdhplbip

29,805

61,931

4,606,055

1,069,319

4,924,634

-hGuinqlGowh
wwjdwlwagptipny
anwdwnnqué
wpdbpnptip

Stinwpwfudwd wjy
dhongltip

22,641

5,837

Llnwuklp

4,551,803

16,004,374

472,757

967,891

2,584,535

312,671

5,852,583

4,830,701

51,378,571

30,965,656

55,150,582

64,323,434

Muwpwuwynpnipyntbhbin
pwlytiph L wy $ha.
Ywqu.-Gtph
GUwwndwdp, wjn pyncd
- Jwnytip

- wywdnbGbp
-hGwnqOdw b wwyd.tp

- Wj|

15,168,836

10,651,441

377,516

1,534,137

11,067,585

40,444,106

10,862,571

8,134,204

377,516

1,534,137

3,620,481

39,786,157

10,862,571

8,134,204

1,604,366

10,651,441

7,447,104

657,949

13,564,470

Muwpunwynpnip)nLGhtin
hwowfunpnbtph
GUwuwndwdp, wjn pyncd
- Junytip

- wyjwalnbtin

“Wj|

35,630,137

49,734,285

35,035

99,482

157,138

172,549

46,874

323,366

25,353,485

40,118,550

144,109

122,180

35,630,137

49,734,285

35,035

99,482

157,138

172,549

46,874

323,366

25,353,485

40,118,550

144,109

122,180

1,979,440

Pwayh Ynnihg
pnnwnyywd

wndbpnptip, wyn pynid

- Wj| Wwpwwwnndubp

2,042

22,528

1,200,505

4,451,012

2,042

22,528

1,200,505

4,451,012

Ltipgpudws wy|
dhongltbp

6,746

Llnwuiklp

50,805,719

60,387,768

35,035

99,482

157,138

572,593

46,874

3,058,008

36,421,070

85,013,668

11,006,680

8,256,384

2nLwn nhpp

46,253,916)

(44,383,394)

437,722

868,409

2,427,397

(259,922)

5,805,709

1,772,693

14,957,501

(54,048,012)

44,143,902

56,067,050
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31.12.2021

3nnqwdh
wiywlnuip

hasL. 1

1-hg dhGsl 3 wahu

3-hg UhGsl 6 wihu

6-hg dhlsk 1 viwph

1-hg dhlgk 5 viwph

5 wvwnpnig wytith

Stnwpwfujwd
thongltin

npwiny

npwadny

wpuwn-
dnipny

npwadny

wnuwn-
dnypny

npwiny

wpuwn-
dnipny

npwadny

wnuwn-
dnypny

npwadny

wnwwn-
dnypny

MuwhwGoltip pwytiph

L wy $ha. uqua.
GUwwndwdp, wjn

pynLd

-Jwnltip

-wywln

- htwnql.ywjiwbwq.
-Wjl

3,650,221

5,271,674

84,472

111,560

1,361,380

292,747

751,880

263,328

111,560

1,361,380

292,747

751,880

3,752,539

5,209,872

1,298,276

84,472

Swdwhunpnbbphb
nny. wdnpunhqugywé
wndtipny hwpdwnynn
Junltip Lwyy
thnfuwwnynipyniGGbp,
wjn pyntd

- Junytp

- Swwnynphlq

-Lhahlq

- htwnqb.wywjdwbwq.
-wjj

940,026

725,919

2,227,006

210,072

5,921,272

3,126,924

15,747,550

13,408,589

33,037,685

75,513,300

940,026

725,919

2,227,006

210,072

5,921,272

3,126,924

15,735,638

13,408,589

33,066,299

75,498,714

11,912

14,586

Ppwywb wpdbpny’
wj| hwdwwwnthwy
Shlwbu. wpnyncbph
dhongny swihynn wy|
$phlwbuwyuw

wywnhyltin, wn pynid

- Gpwpwdwyiytin
wwnwp. gnpéhplbn
-htwinqlowh
wwjdwbwagpbpny
puyunpyué
wnpdtipnphip

49

9,854

51,015

547,421

176,414

387,017

16,220,006

6,493,365

8,439,659

536,725

49

9,854

51,015

547,421

176,414

387,017

11,890,749

4,329,257

6,493,365

6,794,788

1,644,871

536,725

65




Udnpunhqugywé
wndtipny
hwpqwnynn wj|
$phlwbuwyuw
wywhylbip, wyn pynid

2,432

7,988

213,872

29,821

274,127

7,206,269

1,322,517

4,849,085

- Gpywpwdwiybn
wwpwnp. gnpéhplbp

2,432

7,988

213,872

29,821

274,127

2,489,928

1,322,517

2,720,515

-htiinqOdwa
wwjdwbwagpbtipny
anwdwnnywé
wpdbipnptip

4,716,341

2,128,570

Stinwpwzfuws wyy
dhongltkip

509,725

7,726

Llnwuklp

4,159,946

6,219,475

725,919

190,011

2,397,569

971,365

6,127,507

3,788,068

40,535,205

21,517,218

46,326,429

76,801,905

Muwpunwynpnip)nLbbtip
pwlytiph b wy $ha.
Ywaqu.-GGph

Gywundwdp, wn pyncd

- Jwpytip

- wwbnbbp
-hGwinqlGowh
wwjwiwbgnptn
- Wl

12,676,928

1,328,445

228,840

2,711,754

8,875,784

46,366,663

11,509,401

11,238,708

228,840

2,711,754

1,348,088

45,352,239

11,509,401

11,238,708

675,398

1,291,193

7,527,696

1,014,424

12,008,019

Muwpunwynpnip)nLbbtip
hwawfunpnbtiph

Gywundwdp, wyn pyncd

- Junytip
- wwbnbbp
“w|

29,760,481

20,547,320

6,430

26,102

67,946

27,473

44,820

63,930

22,735,012

41,647,312

105,555

132,681

29,460,811

20,536,937

6,430

26,102

67,946

27,473

44,820

63,930

22,735,012

39,667,872

105,555

132,681

1,979,440

Pwbyh Ynndhg
pnnwnyywé

wndtipnptip, wn pync’

- Wy ywpwwwnndubip

12,998,487

12,998,487

Lbipgpwyws wy|
Uhongltip

6,763

113

LlnwukOp

42,444,172

21,875,878

6,430

26,102

67,946

256,313

44,820

2,775,684

31,610,796

101,012,462

11,614,956

11,371,389

2nLwn nhpp

(38,284,226)

(15,656,403)

719,489

163,909

2,329,623

715,052

6,082,687

1,012,384

8,924,409

(79,495,244)

34,711,473

65,430,516
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Snynuwnpniph rhullb hptbhg GEpYwjwglnud £ wninynuwnpnypbtph wipwpblGwwuwin thnthnfunipynlGGbph
hGwnLwbOpny wnwywgnn nhuyp:

Snynuwnpnyph rhuyh hwqwpyiwb hwiwp Yppweynd £ "Snynuwnpnyph Gundwdp qquynil
wywnhydltph L wwpwnwdnpnipntGGbph sbnpdwéph dnnbijp" (GAP dnnb)), npp hwdwpyynid £t npwbu
wnnynuwnpnyph  Gywwndwp  qquynitd  wywnhdObpp L wwpunwynpniginlGbbph  wwppbipnep)ndG:
Snynuwnpnyph  thnthnfunep)nlGGtph GUwwndwdp  pwlGyh  gquynilnipintGp qlOwhwinbint  hwdwp
hwodwpyynid "stinpywdéph  hwpwpbpwygnepnid™  (GAP/ASSETS) gnigwlhyp, nplG  hptGhg
GGpywjwglnud £ wywmpdbbph L wwpunwynpnipntGGbph YnenwyuwihG stnpywéph hwpwpbipnipincln
wywnhybtpha:

Snynuwptip/ninynuwyhp dhlwluwlwl wynhdbbph L wwpinwynpnepynlGlbtiph dhohh
nnYynuwnpnyplbn

30.06.2022 31.12.2021
Innywdh whywhnuip 33 npwd | Upnwpdnyp | 33 npwd | Upnwpdnyp
% % % %

UGwgnpnbbp 33 YP-nLY - - - -
Muwhwbebbp pwbytiph b wy $h.
Gwqy. Gywwndwdp, win pyncd 10.87 7.33 12.43 7.38
- GhopwOYwjihG Jwpybp 8.50 7.00 - 7.08
- GhopwOGYwhl nGwn 10.22 2.85 - -

- GhopwGYwjihG nnnynuwihb uyny - - - -

- Ghppwllw)hlG wywln - - - -

Swdwfunpnlbphl wdnpinhqugywd

wpdtipny hwdwnrynn tipjwéd Junpybp
L thnfuwwndnipjnLGGEp 12.30 9.19 11.94 9.01

Guwhnip/YGwuny yGpwswihynn
hpwywb wpdtipny hwdwnynn L
hpwywb wpdbpny”™ wj| hwiwwwpthwy
$hlwluwywb wpnyniGph dheongny

swihynn wndtpnpbip 9.82 4.42 9.59 5.38
Udnpuinhqugywé wndtipny hwqwnynn

wj| $