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PUJDPL 1. UUDNPUIBEN (S
ouunhsSNrU LM NPL

uveneuEtret MeSL E HhSdbh NPMEU  «URAU3PL <hdNFELU3PL
CLUGMrNRE3NKL» Jderusnrtuvuudnrnhu hruuuuusun Jduryuspru
LURUUUEMPMNRE3NRL  dUL  PUSLESPLULUL  CLUGBMPNRG3UL  (USUNKRLES'
(FNIUrunN1 YUU bURUULErMNRE3NRL) MUMSUSNUUGNh U2YUA P (USUNKRKES'
Lubd URMUSHM LEruouuulL <UUUMNS vuurugrnre-3nht, L UURUMYYNI
aursusnuusrnhy LM CNRU ULGLNAR dBPUPEN3UL LEMNL APNTNRUL
MESL £ <hULYUD LhLh UUPNIRUUUL URTUS D UrU:

Udthnthwptpph  Jwqudwtu  hwdwp  wywwwufuwtwwnmne wudu - wdthnthwebpenud
wwpniwwyynn nbinGywunynigjwu ny wdpnnowwt Ywd wuwwynndunpnohs [hubnt hwdwp
(win  pYnu"  pwpgldwunyyuup  Ybpwpbpnn dwund)  Ypnd £ pwnwpwghwywu
wwwwufuwuwwynip)ni, bk wjt ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwgph djntu
dwubph hbwn nhunwpytint nbwpnd:

Utipnpnnp Yupnn £ abnp  ptiptip Ugnwghpp U Ugnwapht  Yhg  utiphujwgynn
thwunwpenpetpp EGYunpnuwht vwppbpwyny (Gnnupynnp WHwd ULUNPUSRULY PPRC
(wjunthbin’ bwlb Skinwpwsyfunn) hunbpubunwhu Yuwypbpnd® www.nmc.am, www.araratbank.am:

2019-2020 pYwywuubtph npnyejudp  ubGpyuwjwgywd  phuwtuwlwu  wnydjwjubph
wnpnipu Bu - hwunpuwund  Ywqdwlbpwnpjwt' wpnwpht wninpn wpdwd  wnwpblwu
Ppuwtuuwlwu hwoybinynyeniuubpp, huy 2021e. npngjudp ubpyuwjwgywsd ndjuijubphup’
wnwnhwnp skupwplyywd hpwwwpwyynn dhowuljw| Shuwtuwlwu hwoybingnieiniuubipp:

Unyu Ugnwgpnu ubpywjwugyws wnbntlwwynieniup, pwgwnniegjwdp wnwpblwu
dhuwtuwywtu hwoybinnynipniuubph, wulwfu wninhnnph Ynndhg wninhwinp sh Gupwpyysi,
huswbu twlb ubpyujwgywd nbintwwyniejuwu hwdwnp wnpnip s6u hwunhuwgb) Gppnpn
wudhup:
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1.1.  SGnblunpyniyayniti nnupynnph b Bnypuplynnh gnpdniubnyyuitl Jpwpbipjuyg
@nnuplnnh iphy phpduypts wtuinwd £
hwjbptt' «Uqquyphti <pthnpbpuyhti Calitpnipynit» Jepwphtiwwtiuwynpnid
hpwhwbwgtnn  Juplugpti  Guquwlbpwynyeintt  hwly
pwdtiiiphpwlwb pulyGpnygynit:

nniubipbt' «HayuoHnanbHas WnomewHaa HKomnaHus» PeguHaHcupyrowas
Kpedumnasa OpeaHusayua 3akpsimoe AkyuoHepHoe Obujecmso.
whqtpbu’ «National Mortgage Company» Refinancing Credit Organization

Closed Joint Stock Company.

Bnnwplynnph Ypbunp phpduyptt wajwamdu £

hwybptt' «Ugqquwjhu <hthnptipwjhu Cuytpnyeiniu» 444 $LL
nnubipbt’ «HauuonanbHaa Mnoteynaa Komnanua» PKO 3A0
wbqbGpbu’ «National Mortgage Company» RCO CJSC

Bnnupynnh wpwlwy gpuugdwt Juypu £’
<4, p. Gplwu, Cwupwwbinnyejwu 22, 7/1:
Lwqdwybpwniejwu whwnwlywu gpwugdwu hwdwpu £ 26:

@nnuplnnh qiptfbynt Juypt £
<4, p. Gplwt, Cwupwwbinnyejwu 22, 7/1,

bwuh dhgngtbipp’
htn.' (+374 10) 56-07-41,
$uwpu’ (+374 10) 56-07-41,
El. thnun' info@nmc.am,
hunbpubnwhtu Ywjp' www.nmc.am:

ennuplnnh hhduwnpdwu Gphhpp’ Lwjwunwuh <wupwwbunnge)niu:

Mwpwuwwnndubpnud ubipnpnwutipp hbn uwdwsd hwpgbph nbwpnd ubpnpnnubtipp
Ywpnn Gu Yuwuwyb] Ywqdwybpwnipjwu  Shuwtuwlwt  wnuoptlu/Snpdwnhp  wnuoptup
wnbnwyw| Upwd Ywpwwbnywuh hbn hGnlyw) hbnwunuwhwdwpny' (+374 10) 56-07-46
(upp.' 112):

1.1.1. Ywquwlybpynipyut hwdwnnyp dyupuwqhpp

Lbwaqdwbpwnieniup hpduwnpdty  <wyjwunwup <wupwwbnngejut (wjunthbn' <L)
optuunpnipwu opowuwlubpnd 2009p. hnwhup 3-ht' npwbu nwpybpuw; Juwpyuwhu
Ywqdwybpwnentu wly  pwdtbnphpwlywu puybpnyeinu: <& YGunmpnuwlwu  pwuyp
(wpunthtinn' - twle << YPR) funphpnh  2009p. hnwhup 16-h  phy 182U npnadwdp
Ywqdwybpwnyeyntup gqpwugytp £ bW unwgb) phy 86 gpwugdwu Jywjwlhwu (gpwugdwl
hwdwpp' 26): 2011e. hnlywbdptpht Ywqdwybpwngniup thnfub] £ wbuwyp' nuhybpuwg
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quplwyhu Ywqdwybtipwnieyntthg  YGpwbhuwuuwynpnd  ppwlwuwgunn  JwpYuwjhu
Yuqdwybpwnipjwl, husu wnwyb| 62gphwn £ punpnond Ywqdwybpwniyejwu gnpdniubinyejwu
punypp:

Ywqdwybpwneyniup  unbnddy £ << hhthnpbpwiht onlyuih qupquigdwut
odwunwybint  uwywuwwynd, npt ppwlwuwgynw £ pwulybppu b Juplwihu
Yuwqdwybpwnieyniuubpht - Gplwpwdwdybn  dhongubiph  wpwdwnpdwdp'  Ybpohuubphu
Ynnihg $hghywlywu wudwug npwdwnpywsd hhthnpbpw)htu Jwpytiph yGpwdbhtwtuwynpdwu
dhongny:

buwquwlEpynyayuwi wnwpbnyayniat F' Cwjwunwuh hhthnebipwihu onilyut nwpaub
hpwgytih, Yujnu bW hwuwubh:

buwquwlbpynypyuwt  twyugpwlu ' hhthnebpwiht  ondyuynud  unbindt]  wjuwhup
wwydwuubn, npwbugh Jupybpp hwuwubijh hubu pninp wju punwuhpubiph hwdwp, nypbp
ntutu dhohtu U gwop Glwdnun U hpthnebpwiht Jupywynpdwt dhongny Ywpnn Gu pwnbjwybi
hpbug putwywpwuwht wwjdwuubpp:

bwquwlhbpynipyuy hbnwulwpughtt bywypwho F hwdwlygh]  puwpwywuwhu
Ybpwhhtwtuwynpnup b Ywwhwnwih 2nijwt’ hhthnplipwiht wpdtenetinh dhengnd, husp
Ywowlygh “wqdwlybpwnipjwt bwywwwlubphtu nt wnwpbinyejwup:

Qnpdtny Gpypnpnuwihtu onyuynud’ Ywgqdwybpwynieiniuu wudhowwbu sh wofuwwnnid
hwéwlunpnutph  hbwn,  wy)  hwdwgnpdwygnd £ pwuybph L Jwplwjhu
Ywguwlybpwniejnwuutph hGwn'  wpwdwnpbind  tpwtug  dJwwshh  wwydwuubpny
Gpywpwdwdybin Jwpybp: Ywqdwybpwynigjwu Ynndhg wnpwdwnpjwd dhongubiph hwayhu
hwdwagnpdwygnn Culybpnyeiniuutipp £ pwnwpwghutipht wnwowpynu tu hhthnpbpw;hu
Jupybp' puwlywpwuwihtu Yupppubpp pwpbwybine uywunwyny:

buwquwlybpynypywt  quunbwnpuwlwt  Juuwppwp' 2021p. nbyunbdptph  31-h
npnyejwdp Ywqdwybpwynyejwu gpwugywsd b wdpnnonpjwdp ybwpywd pwdubiimhpuwlwu
Ywwhuwrwp Yuwqdbp £ dnn 29,902,440 hwq. npwd: <wdwdwit  “Ywqdwlybpwnyejwu
Yuunuwnpnipyut' pwdubnppwlwu Yuwpuowp Yuqdws £ pdny 2,924,444 undnpwwu
pwdubnndubiphg' jnipupwugnipp 10,225 npud wujwuwlwu wpdbipny:

2019 p. pupwgpnud Ywqdwybpwnyeinut hp pwdubnhpwlywu Yuwhunwp wybjugnb;
£ 999,442 hwqwpn npwd gndwpny, huy 2020 pwlywuhtu' 2,000,010 hwqwp npwd gndwpny:
2021 p. pupwgpnid pwdutinhpwywu Ywwhwwih thnthnfunieiniu inbinh sh niubgt:

2021p. nbywnbdptph 31-h npnEyjwdp  Ywqdwybpwnyejwu  Ynndhg hbn  quywsd
pwdubtiinndubip sku Gnb:

buwquwlybtpynipyut dhwly hhduwnhpp U 100% pwdubipbptu E << YGunpnuwywu
Fwuyp:
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1.1.2. Phqubuh hwdwnnyp ujupwqppp

Ywqdwybpwnieniup << optuunpnigjwdp b wy ppwwlywu wynbpny uwhdwuywsd
Yuwpgny Yupnn £ ppuwhwtwgut) yepwdhuwtuwdnpnn Juplwipt jugdwtipwniejwup
punpn2 pninp $huwtuwywu gnpdwnunieyniuutipp Ywd npwug dh dwup:

Ywqdwybpwnieintup gnpdnitubinyeyniup uyubnig h 4ytip pp punypeny hwunhuwunw &
yGpwdbhuwuuwynpnud  hpwlwuwgunn Jupywiht  Yuqdwybpwnieniu:  Uwutwynpuwwbu,
npwbu - hpwgdtihniegwt Gphypnpnuwghte oniyugh owtipwwnnp, - $hahliwlwt  wudwug  sh
unpwdwnpnd hpthnebipwihu Jwpytp, wy hwdwgnpdwygnud £ << wnlnpwjhu pwuybph L
qupywjhu  Yuwqdwybpwniyeniuubph  hbwin (wjunthbn' Snpdpuytp Shuwtuwywu
hwunwunnyenu Yuwd 3H<)° Jyepwdbhuwuuwynpbing ybpohuubiphu Ynndhg wnpwdwnpduwd
hpthnptipwih Jupbtipp:  Uwluy,  hhthnpbpught Juplwynpdwt gnpdpupwgp
unwunwpuwgubint b nhuwjunyeinup  ujwqbgubint tywwnwyny “Ywqdwybpwnyeinup
yepwdbhuwuuwynpnd £ wyu hhthnetipwhu qupytipp, npnup hwdwwwwnwufuwunw Gu hp
Ynnuhg uwhdwuyws wwhwugubphu: LEpYwNWu “Ywqdwybpwnientup hwdwgnpdwygnud |
25 3L (15 wnuinpwihu pwuy b 10 Jupywihtu Yuqdwybpwniejnit) htwn:

Ywqlwybpwnyeniup Yybpwphtwuuwynpnwt ppwwtwgund £ puswbu  ubithwlwu
Ywwhwwih, wjuwbu k| ubipgpuwyywsd dhongutiph hwayhu: bp wnwpbniejwt opowtwlubpnid
Ywqdwybpwniyeniup dwutwygnud £ << hhthnpbpwhtu ontuwind hpwlwuwgynn wwppbn
opwgpbphu:

bp gnpénwtinuyeniup Shuwtuwynpbiint hwdwp [pwugnighs dhongubip utipgpwybint W
Ywwhwwih onlyuwih qupqugdwut wowlgbint twywwnwyny “Ywqdwybpwnieiniup uluwsd
2011e. unjtdptinhg pnnwpynw £ ywpunwwnndubip: Cunhwunip wndwdp Ywqdwybpwnieniuu
hpwlwuwgnt £ pyny 21 nbnwpwtund: Cun npnud, Ywqdwybpwnigjwt ywpunwnndubiph
pninp  wbnwpwtunwdubpt ppwlwuwgyti Gu  pnpuwjwlywu  wénpnh  Jdhongny
(Mwpwwwnndubpp mbnwpwtudb) Bu «Kwjwunwuh $nunwihu pnpuw» PPL (wjunthbnn twld'
Pnpuw) nbnwpwfudwt hwdwywngny):

1.1.3 Uyiphduliph hwdwpdbpniypyniup b whippwtbihnipynitip

2021 pwywup wprynwuputipny “Ywqdwybpwniejwu gnin owhnypp Yuaqut £ 3,082,891
hwquwp << npwd, huy Juwhwwih 2whnipwpbpnieniup (qnun 2whnyph hwpwpbipnyeniup
Ywwhwnwiph  dhoht  dbdnieywup)’ 6.96%:  Lubphoh  gnpdwyhgp  (punhwunip
wwnwwynpnipyniuutiph dhohtu dbdniejwu hwpwpbpnienutu punhwunyy uwwhwnwih dhoht
dtdniejwup) 31.12.2021e. npnygjwdp uqub £ 2nipg 0.86:

2021 pywlywuh  nGlywnbdptph  31-h npnijwdp  Ywgdwybpwniypjuu
Jpwbhuwuuwynpwd Juwplwihu wynpndbp Ywqdb) £ 61,511,146 hwqg. << npwd, hul
Lbwaqdwybpwnieywu Ynndhg yepwbhuwuuwynpyby | punhwunyp wndwdp 22,233 hwwn Jupy'
dnun 137.348 dhjhwpn << npwd punhwung dwywiny:

Unynwuwy 1-nd ubpyuywgynud £ “Ywqdwybpwyniypjuwtu wynphdubph b Glwdwnwpbn
wlywhyutiph wdthnth punywaghpp.
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Unyniuwly 1

2020p.

(wninhwn

wugwéd)
Uliphdublip, uyn pymd’ 89,202,725 | 75,471,028 | 66,985,407
Ghwdipwpbp wlpphdubp, wyn pyYnid’ 89,040,242 | 75,367,433 | 66,903,199
dwplibp $htiwtbivwlywt Yuquwlbpuniginibbnht 61,511,146 48,265,057 41,682,678
dwplibn wppuwpnwlihgtibpht - 506 3,300
bpwlwt wpdbpny' wy hwdwwwphwly phbwbuvwyuwb
wpryntupp dhongny swihynn bhtwbiuwlwt wlpphduibn 787,898 840,758 761,583
Mwhwbotlin wy phtwbvwlwt Guquwlbpuynysnibiinh
bywipdwdp (wywbnbbp b pwblught hwohyubpt wy
pwblylipnid) 25,337,244 22,682,337 21,420,017
Mhwdwlwl dhonglbn 1,403,954 3,578,775 3,035,621
Glwdypwpbip wiphdubph yphuwlwpwp Yohnp 99.8% 99.9% 99.9%

1.1.4 bwqdwlybpynipyut Jupswwqlduwlbpywlwt unnigwdpp

Ywqdwybpwnyenup npuk fudph wunwd sk:
Unnpl UGpYuyjwgynd £ “Ywqdwlybpwynigjwu  ubippht Jwpswwgdwybpwywlwu

Ywnnigwdpp.
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l

Shbwluwywl nbopbly/

Qnpdwnhp wnboptuh
nbnwlug
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pwduh wbn
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Hwpltph
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“wnltph
Ytppdwpwl

“wnpltph
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1 Gihuwynp hwpduwywh

Siuwynp
hwdwwwhh
nbnwlus

Swpdnwn
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1.2.  @Bnnupynnht b wuwpipupndubiphti wntisynn nhulhph hwdwnnyp yuwpwaghpp

Lbpnpnnutpp  dhusk ywpunwwnmndubpnd - ubpnpnid - Yuwnwpbine dwuht npnpnud
punniubp wbwp £ wbnuwy pubu ubpnpdwu hbn Ywwywd nhulybph dwupt: huswbiu
gwulwgwd wnunbudwpnn unipjbln, Ywqdwlbpwnyeniup unyuwbu hp gnpdniubnyejwu
pupwgpnud ywpnn £ pwludb) wmwppbp nhulwjhu gnpdnuubiph hbun:

Cunhwunip wndwdp, ywpunwwnndubpnd bbpnpnud uwwmwpnnubipp pwiudnid Gu huswbiu
pnnwnynn Yuqdwybpwniejwu gnpdniutinygjwt htin Yuwdwsd, wjuwbu | Spuwtuwlywu
ontywjnd  inphpnn hpwypbwyhg wnwewgnn nhuybph b wwpunwwnndubph hbn Yuwdwsd
nhulytiph htwn:

1.2.1. nnuplynnhtt wntisynn nhulybp

(@nnwpynnht  wnusynn  nhuybpp Ywwyws GLu  Upw  Ipuwluwwnmlnbuwywu
gnpoéntubiniejwl wpryntupubiph htwun W wpunwhwjnynd Gu unwuduwd ywpunwynpnieniutipp
uwhdwuywsd dwdybnubpnd wdpnnonyejudp Ywd dwuwdp swunwnpbint hwugqwdwupny:
Ywquwybpwnyenup  dornwwbu  qupqugund £ hp bhuwbuwmnbnmbuwwu  Jhdwyhu
uwywnuwgnn nhuytph Yunwywpdwu wpryniuwydbnngggniup b npwtiu hhduwlwu nhulybip
nhunwpynd Jupluwght, hpwgybihniyejw, nnhnuwnpnyph, wpnwpdnipwiht, gnpdpultipng
(Counterparty  Risk), gnpdwnuwlwu, wuwnbungjuwu  Jhéwyh L  opbuunpniejwu
thnthntunyeyniuutipny ywydwuwynpywsd nhuybpp:

Ywqlwybpwnyejwu dhuwtuwnunbuwlwu gnpontubiniejwu wpnynwuputbipp
quwhwuwnbnt hwdwp ubpnpnnubpp Ywpnn Gu ogunygt] “Ywqdwybpwniejwu hunbpubunwhu
Yujpnid hpwwwpwyynn Phuwtuwlywu hwoybnynipniuubphg’ www.nme.am:

(dnnwpynnh Ynndhg npwbtiu wnwyb| bwlwu nhuybip Gu nhunwpyyned.

»  Jwplughti nhul: “wqiwybpwniyejwt Jupywnniubph, thnfuwnniitph W JyGpohupu
Uywwndwdp  ywpunwynpnyeniuubp  unwuduwd wudwug Ynnihg wwjdwlwgpwihu
wwpuwynpnipyniuutipp dwdwuwyhtu bW uwhdwudwd swihnd Ywd dwuwdp suwnwpbint
hwwuwwunipyniuu £, husp Yupnn £ Juwu hwugutp Ywqdwybpwnigjwt Yuwhuwihu:
Jwpywihu  nhuyh  wprynibwybicn  Yuwnwdwpnwip  Fnnupynnh upunpwagnyu
fuunhpubiphg k:

»  bpwgybipnypqwit npuly: Ldwu nhuy h hwjwn £ quihu, tipp Ywqdwybpwniygjwt wquwn
npwdwywtu  Jdhongubpp  s6U pwdwpwpnd  unwuduwd  wywpunwynpnyynuttipp
uwhdwuywsd dwdybinubpnud Yuwwptiint hwdwp: bpwgybihnyejuu nhuyp Ywpnn L
wnwowuw| npwdwlwu  ubphnuph  Ypbwwndwt, ubpgpwddwu  wnpnputph
uwhdwuwthwydwt, dwypninunbuwlywu hpwyhtwyh thnihnfunyejwu, opbuunpwywu nt
unpdwwnhywiht nwownh thnthnfunyeynutbph b wyp ywwéwnubipnyg: hpwgybijhnyejuu
nhuyh hbGunbwupny nddwpnyeniuttp Ywpnn Gu wnwowuw| “wqdwybipwnipjwu
wywhyubpu wpwg W oniyuwywlywu qund ppwgubint dwdwuwly, hGunbwpwp twl
fuunhpubp  Ywpnn Gu  wnwowuw| wwpdwlwgpwiht  wWwpunwynpnyeyntutbpp
dwdwuwyhtu b wdpnnonipjwdp Juwnwpbint htn Juwyws:
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»  Snlynuwnpnyph nhuly: Gpp ontjuind gnpdnn iinynuwnpnypubiph thnithnfunieiniuttpp
Ywpnn BU  pwgwuwlwu waqnbgnyenu nwtuw] Ywqdwybpwnipjwu Phuwbuwlywu
gnigwuhautiph ypw, nnnynuwjhtu GYwdnunubiph bW wpryniupnid bwb uwhwnwih ypw:

»  Uppuwpdnipuyghti nhulyp: dbpohuu uwhdwuynd £ npwtiu thnfuwndtiph thnihnfunyejwu
htinbwupny “wqdwybpwnigjwu Ppuwtvwlywu wpnyniupubiph bW Ywwhwwih ypw
nlubgwd pwgwuwlwu wanbignyejwu nhul:

»  Qnpopuljpng npul: (thuyp uwhdwuwswihu hpGuhg  ubplwjwgund £ dby
dhuwtvwlwu  hwunwwnnpjwt  gdnd  nhuyp  wnwybjugnytu  swihp,  npp
Ywqdwybpwnyenup Ywpnn £ nwibuw:

» Lunhwonip pipbuwluwa  npulbp: Spp < dwypnununbuwywtu  hpwyhbwyh
qwwpwpwgnwip Ywpnn £ pugwuwpwnp  wgnbp Ywqdwybpwnygjwu gnpdniubinyejw
ypw, dwutwynpwwbiu Ywpnn £ ninblgyt; “Ywgdwybpwniyejwu Ynndhg uwywuynn
GUwdnunubph  UWJwqdwdp L whnyph wwuwht gnigwuhoh  Jdwlwpnwyp
wwwhnydwu nddwnnieynitbubipny:

» OpbGuunpuwlwt nuwoph thnhnfuniypyui npul: Uju nhuyp wwwnbwn Ywpnn bGu
hwunhuwtw| opGuunpwlwt thnithnfunientupp, npnup Ywpnn Gu wqgnb) huswbu
Ywqlwybpwniyejwu gnpdniutinyejwt, wjuwbu k| onlywinid inhpnn hpwyhtwyh Yypw:

» Qopownbwlwu nhulp: Uju Ywpnn £ h hwun qu| ubpphu gnpdpupwgubinh,
hwdwywpgbph uwdwudwu, dwpnuwiht gnpdnup Ywd wpunwphtu gnpdnuubiph
wgnbigniejwu wpryntupnd, husp Ywpnn £ pwgwuwpwnp wunpwnwnuw] (Gnnwnpynnp
Ywwhwwih W/Ywd whnyph Ypw: Snpdwnuwlwu nhuyph hbnbwupny Ywpnn k
Juwugyb| twl fnnwpynnh hwdpwyp:

1.2.2. @nnuplyynn wupipunpndubphtt wntisynn nhuljbip

Swulwgwd nunbudwpnn unipEynp, win pYnwd’ Juplwiht jugdwybpwynieiniiubph
wwpunwwnndubpnd ubpnpnuiubpp uwyws Gu npnpwyh nhuybph hbwn: Lepnpnnp wbwp |
nwnhp thunwplh unnpl 2wpwnpdws nhulytiph wdihnt uyupwgpnuggniup b Ugnwgnph dbig
wbn qunwd pninp wy| wbintynieniuubpp dhusl wnwowplydnn  wwpunwwmndubiph  qubijnt
npnanwdt punniubp:

SYyjwjubipp ubpywjwgynd Gu wnwug “Ywqdwybpwniejwu wbuwlbnp wpunwgninn
dEyuwpwungyniuubpp’ fupwhunwbing ubpnpnnubph hupunipnyu nwinwWuwuppnie)niup:

Lbipnpnnp wbwp £ ghwnwlygh, np (dnnupynnh $puwtuwntunbiuwywu gnpdniubiniejwu
ypw pwgwuwlwu wgnbignieginiu niutignn nhuytiph hGunbwupny ywpunwnndubipp Yupnn Gu
Ynpgub hptiug gpwysniginiup Yuwwywsd quph wuydwu W ontluind hpwgybihnygjwtu hbun:
(Gnnupywd wwpunwwnndubpp  2powltwnniyeuu  dwdybinh  pupwgpnd  Ywpnn  Gu
pwgwuwywu thnthnfunieiniuubiph  Gupwpyyt; wumbuwlywu  Jhdwyh wupwpbuwwuwn
thnthnfunyeyniuph htitmbwupny, nwwnhp Ennwpynnp sh Ywpnn Gpwofuwynpb), np upnpnnp
gwulwgwd wywhh Ywpnn £ hpwgub] wwpunwwnndubpp Gpypnpnwghtu ontugnd hp hwdwp
owhwytivn quny: Wunwwdbuwjupy, (nnupynnp nbintywugunud  bwl, np hp gnpdniutinyejwdp
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uwwuwnbint £ wwpumwwndubph  onlyugh qupqugdwut’  whnpynyeyniu gnigwpbipbing
wwpwwwnndubiph pnnuplydwu W $nunwihtu pppuwgnd npwig gniguwydwu 2unphpy:
Luwpwynp nhuybiph 2wppnud Yuptbh £ ugk.

» Nuwpipunpndubiph  ppwgybihnipyut npul: Wu Ywpnn £ wnwowtw] ontuynid
duwynpdwsé hpwyhbwyh Yuwpniy hnihnfunigjuu Ywd Bnnupynnh Shtwuuwlywu yhbwyh
Juuwpwpwgdwu hbGnbwupny: Upryniupnid” wwpuwwndubpp Ywpnn Gu Ynpgub hpbug
gpwyshipyniup b ubipnpnnp unhwywd [huph hpwgub] wwpwnwwnndubpp dGnppbpdwu quhg
wybh gwdp quny:

» Upipupdnipuyght npuly: Lepnpnnp Ywpnn £ Ypb bwle hnfjuwpdtiputiph tnwnwudwu
htnn Juwywd Ynpnwwmubp <& npwdh b wpwwpdnyph thnfuwtwlydwt dwdwuwly: Unyu
nhulp, hwwnlwwbu wnusyblh £ wju ubpnpnnubph  hwdwp, ndpbp  wywpunwwnndubph
dbnpptipdwt W dwpdwu nhdwg unwgynn gnidwpubpp hnfuwuwybne Gu J6Y wpdnyehg dby
wy| wndnyeh:

» Snynuwnpnyph npul: Tniljwind gnpdnn  nnynuwnpnypubiph  thnthnfunieinuttpp
Ywpnn Gu pwgwuwlwu wgnbignyeinu niubuw| wwpunwwmndubph quh b GYwdwmwpbipniejwu
ypw, pwuh np wwpuwwnduh ghtt nt Glwdwnwpbpnyeniup gunuynwd  Gu dhdjwghg
hwlwnwpd Yuwfudwdniejwu dby:

» dwpluyhve/nEPnpiph - npuly: Lepnpnnubipp gwulwgwd  pnnwpynnh Ynpwnpunpy
wwpuwwnndubip atinp pbptihu hptug ypw Gu Ybipgunud pnnuipynnh Juwpywjhtu nhuyp:

» OpGuunpulwt nuyiph thnipnpunypqut npuli: Uju nhuyh wwuwnbwn Ywpnn Gu
hwunhuwtw| opGuunpwywu thnthnfunyeynutpp, npnup Yugnbu huswbu “Ywqdwybpwniejwu
gnpénwutinuejw, wjuwbu £ ontuynd inhpnn hpwyhtwyp ypw: Uhwdwdwuwy hwpy k uob),
np thnthnfunyeyntutipp Ywpnn Gu wgnb| twl wwpunwwmndubph gpwysnipjwu bW wpryntupnd
hpwgybihnuejwt Ypu:

bhqhjwlw wué ubpnppnnubpht hwjwnunud Gup, np

mursusnuusrh vurnkue 20 sruchoudnrdnhy U4ULLEND
<usSNhSNhUL ruchudnrna <hULUHUWU P UNUhS

1.3.  Guqdwlybpynyaywti gnpdmitinipyutl qupquigdw b pptiwtuwlywts yhbwlp
thnihnfunipyniuip

Ywqdwybpwniyejwu  gnpdnwubineiniup  dounwwbu  gunuynd £ Ywgdwybipwniejwu
funphpnh L Ywqdwybpwnyejwu gnpdwnhp dwpdup nwnpnygjuu ubippn, npnup owtipwwhy,
wpdwqwupnd Gu onlyujwlwu hpwyhbwyh hnihnfunyeniuubpht’ hwdwwywwnwufuwubigubinyg
Ywqdwybpwniypjwu gnpdniubinyeiniup ontywih wwhwugubiphu, huswbu twlb uwqbigubiny
wnwppbip nhulwjhu gnpénuutiph pwgwuwlwu wgnbignie)niup:
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2019 . pupwgpnud “Ywqdwybpwnientuu hp pwdubnhpwlwu Yuwwhwnwp wybwgnpt; §
999,442 hwquwp npwd gnwwpny, huy 2020 pwywuht' 2,000,010 hwqwp npwd gnidwnpny:
2021 p. pupwgpnud pwdubinhpwywlu Yuwwhwwih thnthnfunieiniu inbinh sh niubgh:

2021p. ntywbtdptph 31-h npniejwdp Ywqdwybpwnyejwu gpuugywd b wdpnnontejwdp
Jbwpywé pwdubinppwlywu Yuwwhwwp Ywuqdb] £ dnin 29,902,440 hwq. npwd: <wdwdwju
Ywquwlbpwynyegjwu  Yuunuwnpnygjwt' pwdubnppwywt  Yuwhwwp Jugddws £ pyny
2,924,444 unynpwlwt pwdubinndubiphg' jnipwpwugnipp 10,225 npud wuwuwlwu wpdbpny:
2021e. ntlwbdptiph 31-h npniejudp Ywqdwybpwnyejwu Ynndhg htivn qujwd pwdubinndubin
sbu tink): Ywgdwybpwniejwu dhwy hhduwnhpp b pwdutimbipu b << GGEagppnuwlywt Pwulp:

Ywqdwybpwnipjwu gnpdniubnyewt hwdwp wuhpwdtion pninp - wpunnuwagptpp L
lhgtughwubipp nwdh dby Gu:

Ywqlwybpwnejwu nbd nuwwlwu hwgbp wnw s6u, pwgwlwind Gu L sk
uwywuynid juquwybpwwlwu thnthnfunieyniuubn:

1.4. bwquwybpwynipyut wninpyp hpwlwtiugting wué

Ywqdwybpwnyjwu 2015-2020 pywlwuubph wulwiu wninphntu hpwywuwgnb) k, huy
2021 pywlywupt hpwywuwgund £ «Gpwup (Enpupnu» PRL-u, nph hwugbu £ <L p. Gplwl
0015, Unipp 9phgnp Lnwwynpsh thnn., 9 obup («Gplwtu Mwquw» phqubu-Ysunpnu), hbn.'
(+37410) 500-964, huwnbpubinwihu Yuwp' http://www.grantthornton.am, Yuqdwybpwniejwu
wnuopbl' Updtu <ndhwuthujwt: «pwup (Gnpupnu»  PPC-U hwunhuwund | «Fpwlp
(npupnu huwnbpubouh» wunwd:

«Fpwup Anpupnu» PPL-h' 2019-2020pR. bgpwlwgnieniuubpp ubpluwjwgdws Gu
Uqnwanpht yhg <wybiwdubpnud:

Lwfunpnnn  Jbpoht 3 wwpw  pupwgpnd  Ywqdwybpwniygjwt  wnwphnu
hpwlwuwgpwd wudh Ynndhg wofuwwnwuphg hpwdwpdwu nbwp sh Gnb:

1.5. Guqdwybpynyaywti Junwydwpdwti  Jwpdpuubph  Juqdph  JGpwpbpuwyg
hwdwnnip pbnGlunpynipynit

Ywqlwybpwnejwtu  Ywuntwnpnyeniun uwhdwudwd  Gu Ywgdwybpwniejwu
Ywnwywpdwu hbwnlyw| Jwpdhuubpp'
e Pwdubnbtpbtph punhwunip dnnnyp (Jpwy pwdubnbpp), wjunthbn twl dnnny,
e lunphnipn,
e Qnpéwnhp wnuoptu:
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Ywqdwybpwniejwu funphnipnp pwnyugwd £ Gpbp wunwdhg.

Uuntt Uggwuntu \ Muwswnnu Pnpdwnnipjniup
Uwpwnpt SGwjunjwu fFunphpnh bwfuwgwh 24 \nwnh
Uunpwupy Sphgnpjut! funphpnh wunwd 21 tnwnph
TYwyhp Lwhwwbnjwu funphpnh wunwd 27 mwph

(Gnnwpynnh Ywnwywpdwup dwutwygnn wusdhup Gu.

Uuntu Uggwuntu ‘ Muwaownnu $dnpdwnniejniup
Endnun dwpnnujwu Qnpdwnhp nuopbu 16 wvnwnh
Upwd Ywpwwbinnjwu Sphuwuuwlwu ntuopbiu/gnpdwnhp wnuoptiup 22 wnwph

nbinwiyuw)
Jwuwly Sphgnpjwu Snpdwnuwlwu nuoptu/gnpdwnhnp wnuopkiuh 16 wnwph
nbinwiyuw)
Lhihp niuwdwjjwu Yfuwynp hwojuwwh 12 mwph
Uppenip Sphgnpjwt YGpuwnnignn 12 wnwphp

2021e. nbywbdptph 31-h npnpjwdp  Ywqdwybpwnigjwt  wofuwwnnnubph  dhohu
pYwpwlwyp Ywqub £ 22 dwpn:
Ywqdwybpwniypjwu dhwy pwdubtinbp £ hwunhuwunud << YP-U:

1.6. @nnupYynnh Ynndhg wnwowplyynn wwppunpndubph Jpwpbpjw; hhduwlw
ipdjuwubpp

Unyt Uqnugpny ubpyuywgynn wnwowpytt mnnwé E ubpnpnnubiph pninp
fudpbppt:

Skuwyp Uujwuwwt, wpdtyunpnuwhu

aup ns thwuwnwenpwhu
Pnjuwpybhnieyniup ng thnfuwplbih

ULl ywpwmwwnndup

wiujwuwlwu wpdbpp, 10,000 (mwup hwquwn) << npwd
wpdnypp

fnnuplydwt 5,000,000,000 (hpug dhjhwpn) ££ npwd

! Uunpwuhply Sphgnpjutp «bnudbipu pwuly» PPL glluwynp gnpdwnhp wuopbuh wywownup unwudubine wwhhg rwuwnwgh sh
hpwlwuwgund Ywqdwlbpwnipjwu funphpnh wunwdh hpwywunipniuutip nt ywpunwlwunygyniuubpp: Ybpohtu npuwtiu
Ywqudwybpwnipjwu funphpnh wunwd wpniiwynd £ duw] gpwugwsd dhush “Ywqiwybpwynygjwu funphpnh unp wunwdh
Upwuwynwip® << opbiuunpnipjwdp  Jwplwihu  Yuqdwybpwnieynwubph  hwdwp  uwhdwudwd  funphpnh - wunwdubiph
ujwquagnyu pwuwyh ywhwtop sfuwfunbiint bywwnwnnidny:
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Cultpnypnl

punhwunip Swywip
Stnwpwyluynn

wwpunwwnndubph 500,000 (hpug hwpjnp hwquwp) hwwn
punhwunip pwuwyp
Stnwpwfudwu aup

stpwfuwynpyuwd

SEnwpwfudwt opp <L YR Ynndhg ywpunwnndubiph wqnwgph gpwugdwup

hwonpnnn JtYy wdujw pupwgpnid: Mwpunwwnndubiph
pnnuplydwu U nbnuwpwtudwu opp uwhdwuynud k
Ywqlwlbpwnyejwu gnpdwnhp wmuoptuh npnadwdp:

:g:l;ll}:ﬂznhh Yhuwdjwlwhu

wuwppbpwlwunipyniup

Swpbklwu

wpdblywnpnup Swpbywu 10 (nmwup) ninynu

dbkdnieniup

S{L%‘::::Z""’Jw“ 36 wdhu (3 twph)

Cpowtwnnipju alup pwgwnwuwtiu Ywpgwynpynn 2ntjuynd wquin
opswlwnniejwu hpwynitupny

Muwpunwwndubph wuywhnyyuws sk

wwwhnyqwénipyniup U{ 2

Ywqdwybpwnypjwtu  Ynndhg  wwpunwwndubph  nbnwpwfudwt  wpryntupnid
utipgpwyywé npwdwywu dhongutipt ogwnwgnpdybint Gu “Ywgqdwybpwniejwu wywnhyubph L
wwpuwynpnieyniuubph Yunwdwpdwu gnpdpupwgnud’ wwwhnybing  “wqdwybpwnieywu
hhduwlwu gnpdnwutinyeniup:

1.7.  Updbpnptph pbnupuwudwt gnpdptipuwgh hwdwnnyp tjwpuwqppp

Stinwpw2funip bwfuwwnbuynud £ hpwlwuwgut «Cwjwunmwuh $nunwihtu pnpuw» PRC
(wjunthbin twl' Pnpuw) nbnwpwtudwu hwdwwpgny, unwunwpn, thwy (GYpnwwlw)
wénipnh wuglwgdwu dhongny Pnpuwih Ywunuubpny uwhdwudwsd Yupgny' pwgwnniyejudp
Cnlyw untindnnh Ynndhg atinpptipdwt tupwlw wywpwnwunndubiph:

Lwjinbiph  pwwpwpdwtu  Yupdwtu ujwqugnyu ghup hwdwwywwwuluwubgybine
wwpuwwnndubiph nbnwpwfudwup bwhunpnnn 5 wfuwwnwupwiht optiph npniejudp << YR
Ynnuhg hpwwwpwyynn yhnmwlywu ywpunwnmndutiph dhtusl dwpnid Gluwdunwpbipnugjwt Ynph
36 wduwlwu dwdybunwjunyeuup hwdwwwunwufuwunn wnnynuwnpnyputiph dhohuhu 50
pwghuwjhu Ytwnny gbipwquugnn wpdbphu: Yunpdwu quhg gudn quny ubpyuwywgywsd hwjinbpp
sGU pwwpwpybne:

Ywqdwybpwnypjwu W SGnwpwgtunnh Ynndhg uwhdwuynd £ wnunbughw| Cnyw
untindnnh Ynndhg &tinp ptipdwt Gupwyw wywpunwwnndubiph dwyw| pnnunpydwu punhwunip
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Uqquin Ipthnpbgeughl
Clltpnuands

dwywih 10%-h swihny, npp Snijw untindnnh Ynndhg &binp £ pbpynid hwyinbph pwwpwpdwu
Yunpdwu ujwquagnyu quny:

Mwpwwwndubph  pnqupydwu b wbnupwofudwu  opp uwhdwuynud |
Ywaqlwybpwynpjwu  gnpdwnhp  wuoptuh  npnpdwdp, npph Jwuhu  wnbnGYniejnup
wnbnwpwotudwu opjwuhg wnujwqt 3 woluwwnwupwiht op wnwye “Ywqdwlybpwnieniup b
Stnwpwsfunnp  hpwwwpwynwd  Gu  ppbug  wwounnuwlwu  Yuipbpnud'  wbnwpwsiudwu
bpwpbpjw| hwjunwpwpniegjwu dby:

Muwpuwwndubph  nbnwpwfudwt  wjwpnhg  htnn - Juwpgquynpynn — 2ntuynid
wwpuwwnndubipp wnlunph enyjwnpbine uwwwnwyny (nnupynnp hhug woluwnwupwihu
opJw pupwgpnud nhdbint £ «Cwjwunwuh $nunwihu pnpuw» PRL: <wpl £ Ugt, np npnawyh
hwugqwdwuputipnw Yupgwynpynn ontywynd wwpuwwnndubpp wnlinph enyjwnpdwt hwjunp
huwpwynp £ spwdwpwpyh: SEnwpwofudwt wydwpwnhg hGwnn Gpbp wdujw pupwgpntd
Ywpgqwynpynn ontuynud wnlunph enynynientt sunwtwnt nbwpnud  ywpwwwnndubiph
pnnwnynup L wbnwpwtundp hwdwpdnud £ shquz 26w hwdwpbint  Gpwpbpjw
(dnnwpynnh funphpnh npnanudu nidh dbg dinubiint wwhhg 2 opw pupwgpntd ubpnpnnutphu
bpwnwnaynid Gu ywpuwwnndubipp dGnp pbpbnt uwywwwyny yéwnpywsd b dhus npnadwit nidh
dbg dinubiint opp Ubpwnyw) wpdtyunpnup hwoybgpywd gnidwpubpp:

1.8. Uy bwlhwt qpbnbYnipyniiubip
Ywquwybpwnyejwu  Ywunuwnpneiniup - b Ppuwbuwywu  hwodbinynyeiniuutipp
hwuwublh U Ywqdwlbpwynipjwu  wwonmnuwwu  Yujpnud' www.nmc.am, huswbiu Uwl

Ugnwagphtu Yhg <wybywsdubipnud:

1.9. Udihnih pptiwbiuwlyuits pyugtibn

hwq. << ppwd
2021 2020 2019
Snigwuhoh wujwunidp (wninhwn (wninhn | (wninhwn
swugwd) wugwd) wugwd)
2nun swhnyp swhniywhwpyh gdny dwiuuh ujwqgbignidihg htinin 3,082,891 2,717,643 2,250,404
Utithwlwt Yuwwhwwih dhohtu dbdnieginiu 44,279,676 | 40,371,609 | 36,389,313

2nun swhnye owhnipwhwpyh qény dwiuuh ujwqgtignwihg htivnn

3,082,891

2,717,643

Uln[rwium iwu[[npuqh zwhmiwpbpm[ainm (ROE), % 6.96% 6.73% 6.18%

2,250,404

Cunhwunip wywinhyubiph dhohtu dbdnipniu

82,336,877

71,228,218

66,138,700

2nun swhnye swhnipwhwpyh qény dwfuuh ujwgbignuihg htinn

3,082,891

2,717,643

Uilp[iibbih zwhm[awpbpm,ainm (ROA), % 3.74% 3.82% 3.40%

2,250,404

Snpéwnuwlwu Glwdnin

4,103,346

3,625,408

3,059,740
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Cultpnunl

2nup rwhnyph dupdw (NPM), % 75.13% 74.96% 73.55%
Gnpdwnuwlwu Glwdnun 4,103,346 3,625,408 3,059,740
Cunhwunip wywnhyubiph dhoht dtdnieniu 82,336,877 | 71,228,218 | 66,138,700
Uiiiibbii oiiwinidru'wh inidwiii iAUi, % 4.98% 5.09% 4.63%
Cunhwunip wywmhyubiph dhoht dbdnieiniu 82,336,877 | 71,228,218 | 66,138,700
Ubthwlwu Yuwwhwnwih dhohu dbdniesniu 44,279,676 | 40,371,609 | 36,389,313
Uthwlwt Juwhpugh dnygphuhjupnp (EM) 1.86 1.76 1.82
2nun ninynuwiht Glwdnunubp 4.103,346 3,625,408 3,059,740
GYwdwnwpbp wywnhyutiph dhohu Ubdnieniu 82,203,838 71,135,316 | 66,073,393
.Qmi ininuwiﬁh Jwid‘w iNIMi, % 4.99% 5.10% 4.63%
Snynuwjht lwdnunubp 6,383,820 5,638,597 5,212,435
Gywdwnwpbp wywnhyutiph dhohu Ubdnieniu 82,203,838 71,135,316 | 66,073,393
Ghywipwplip wilpphdubph bl[wd'lpwpbpm[aimb, % 7.77% 7.93% 7.89%
Snynuwjhtu dwfuubip 2,280,474 2,013,189 2,152,695
Muwpuwynpnyeniuubp, npnug gény Juwnwnpynd Gu ininynuwihu

Swluubp (UoM) 37,394,160 | 30,436,048 | 29,458,962
Owfuuunpwpnyaynili uytl wuwpipuwynpniyayniiiipp,

ninhi idrml[ iwiwiilmd' ku ininuwiill éwﬁubi, % 6.10% 6.61% 7.31%
2nun swhnyp swhnyewhwpyh gdny dwiuuh ujwqgbignidhg htiunn 3,082,891 2,717,643 | 2,250,404
Pwdubwnndubiph dhohu Yondwsd phyp 2,924,444 2,924,444 2,728,844
2nup zwhmip ukly iwdblnpnd’u[r hwny (EPSi, r;iwd’ 1,054.18 929.29 824.67
Snynuwjht BYwdnunubp 6,383,820 | 5,638,597 5,212,435
Gwdwnwpbip wywhyubiph dhoht dbdnieniu 82,203,838 71,135,316 | 66,073,393
Snynuwjhtu dwfuubp 2,280,474 2,013,189 2,152,695
Muwpuwynpnyeniuubp, npnug gény Juwnwnpynd Gu ninynuwjhu

Swluubp' (UOM) 37,394,160 | 30,436,048 | 29,458,962

unrect 1.67% 1.31% 0.58%
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PUJDPL 2. UNURUMYYNT TULSUSNUUG P YEMPUREM3UL
SE1GunNh@3NhLLGN

2.1. thuljuyphti gnpdnutibp

Updtipnpetpnd’ ubpwnw| wwpwwwndubpnd, ubpnpnudubpp Yuwyws Gu npnawlyp
hwjwuwywu nhuybph hbw, hGwnbwpwp UeppnWd Yuunwpbine  JGpwpbpjw);  npnanud
punnwbijhu ubipnpnnutpp wtwp £ dwupwypyhwn nwnwuwuhpbu b ybpindtu ubpnpdwu htun
Yuwwyws b Ugnwagpnw pwgwhwjinwé hwjwuwlwu nhuybipp, huswbu twb ubpyujugywd
wj| nbnGywwnynieiniup: Uuhpwdbion Lk, wjuniwdbuwjuhy, hwyh wnub), np Ugnwgpnud
ubipyuwjwgywd nhuybinhg pwgh Yupnn £ bwb wnwowuw| wy| wuljwufuwwnbutbih punye niutignn
npluf nhuy, U ubpnpnnp whnp £ ubpnpdwt npnpnudp uywgubihu jhwpdtip ghunwlgh
ubpnpdwt  Enggniup b wnwounpnyph twlb pp ubhwywt thnpdny, Uwwwnwlubpng nt
wluywhpubipny:

Lbipyuwywgywd nhuybtinhg jntpupwusnipp Ywpnn £ npnawyh pugwuwlwu wgnbignieiniu
niubuw| huswbu Bnnupynnp Jpdwyh, wjuwbu b onluyuwywu qupqugnwiubph  Jpw!
hwugbigubiny fénnupynnh Ynndhg unwuduwd wywpunwynpnyenuubph swwmwpdwup Jud
ontjuynud wwpwwwnndubph hpwgybihniejwu b, hnbwpwp, qguh wuydwup:

2.1.1. nnuplyynn wuwppunpndubiphti wntisynn nhulytp

Swulwgwd nunbudwpnn unipEynp, win pYnwd’ Juplwiht jugdwybpwynieiniiubiph
wwpunwwnndubipnd ubpnpnudubpp ywwdws Gu npnawyh nhuybph hbwn: Leppnnp wbwp k
dwupwypypuin nhinwnpyh unnpl gwpwnpywsd nhuytiph wdthnd uupwgpniegniup b Ugnuwgnph
dbio wbin gunwd pninp wy| nbntYynyeynwiutipp dhusk wnwownyynn wwpwmwwnndubph qubint
Gpwpbpjw| npnanudwtu Yuwjwgnidp: SYjwubpp ubiplujwgynud Gu wnwug Ywgdwybpwnyejwu
wnbuwybnp wpunwgninn deluwpwunygyniuubph’ fupwtunwbing ubpnpnnubph  hupunypnyu
nwnwitwuhpnyeinwup: Lepnpnnp whwnp £ ghunwygh, np (Fnnwpynnh Phtwtuwinunbuwlwu
gnpéntutinyjwt ypw  pwgwuwlwlt  wgnbigniejntt nwutignn nhulytiph hGwnlbwupny
wwpwwwnndubpp wpnn Gu Ynpguby hpbug gpwdsniyeyniup’ juwdwsd qup U hpwgybijhnyejwu
wuydwu hbw:  Fnnupywd ywpunwnndubpp 2powtwnnyjuu dwdlytivnh nn9 pupwgpnd
Ywpnn Gu Ypb ontquywuu b ng ontlujwwt puwgwuwywt qupgwgnudutiph hGunbwupubn,
nwwnp fdnnupynnp sh Ywpnn Gpwztuwygnpby, np ubpnpanp gwuugwd wwhh Yupnn £
hpwgub] ywpwwwnndubipp Gpypnpnwht 2nywynd hp hwdwp 2whwybn quny:

Wunwdbuwjuhy, fnnupynnp nbintlwgunwd k£, np hp gnpdnwubingejudp uwwuwnbint
wwpunwwnndubph ontyuih qupqugdwup' wywpynipniu gnigwpbpbind  wwpuwwndubph
pnnwnpydwu b ywpwwwnndubpp $nunwihtu pnpuwgnd gnigujdwu 2unphpy:

Muwpunwwnndubipht wnusynn huwpwynp nhuytiph 2wppnid Yunbih £ ugb) hGnwubpp.
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o  MNuwpipunpndubph hpwgybipnipyut nhuly: bpwgybihniypjwu nhulp wwpwwwnndubiph
ontwih  dwywih U gwdép qupqugywénigjwu  wwjdwuubpnd  wywpunwwmndup
utithwwuwwhpne Ynndhg gwulwgwd wwhh wwpwwwnndubpp Jwbwnbint hbwn
Ywwywsd ndjwnnigyniutiph wnwewgnidu £: Ubpohtiu Ywpnn £ wnwewuw ontyuyntd
duwynpywsd hpwyhbwyh Yuwpny thnthnfunygjwu wd @nnwpynnh ppuwtiuwlwu
ypéwyh Jwwpwpwgdwu hbnbwupny: Upryniupnid  wywpunwwnndubpp Ywpnn  Gu
Ynpgub hptiug gpwysnieiniup b ubpnpnnp unhwywsd [huh hpwgub] wwpwwwnndubpu
wybh gwop quny, pwu abnpptpdwu ghup: Ywqdwybpwnientup ywpunwnndubiph
hpwgybhnigjwt pwpdpwgdwu hwdwp Ytpghuubiphu bwfuwwnbunw £ odwnbi| npnpwyh
ubipnpnuwhu npwlubpny, wju £ ondyu uinbindnnh (Market Maker) dhongny wuwywhnyby
wwpunwwnndubiph  hpwgybihnyeynup: - WunwwdGuwjuphy, fennupynnp  sh - Ywpnn
Gpuwptuwdnpt, np hp Ynndhg eanuipldwsd wwpuwnndubpp nputg 2pgwliwnnygju
dwdybtinh pupwgpnud ubpnpnnutipp gwuwgwd wywhh Ywpnn Gu hpwgub) Ywd &bnp
ptipt) Gpypnpnwihtu 2nywynud (Ywpgwynpynn ontyuynwd) hpbiug hwdwp $puwtiuwwytiu
owhwybiwn quny:

o  Uppwpdnipuyhti nhuly: Lepnpnnp Ywpnn £ Ypb bwl hnfuwpdtipubph nwwnwudwu
htuin Juwywsd Ynpnwuwmntbp << npwdh b wpunwpdnyph thnfuwtwlydwt dwdwuwy:
Nwunh, wju hdwuwnny wpwnwpdniypwihu nhuy Ywpnn Gu Ypb| wyu ubpnpnnubpp, nyptip
hpbug npwdwlwu dhongubpp unyt  wwpwwwnndubpnd  ubpnubiine bwywwwyny
unhwyywsd Yhubu hptug bhuwuuwywu dhongubipp thnfuwpyb wy wpdnypubphg <<
npuwdh:

o  Snynuwnpnyph nhuly: Snynuwnpnyph thnthnfuniejwu hGnbwupny ywpunwunndubipnid

ubpnpnnubiph Ynpnwwnubp Ypbint yurnwuqu £, npp Ywpnn £ hGinbwup (hub) o2ntuynud
gnpénn wninynuwnpnypubiph Yupny thnthnfunigyuiu, wjiu Ywpnn £ waqnb] phuswbiu
wwpunwwnnduh qup, GYwdunwpbpnipjwt, wjuwbu £ npwug gpwysnipuu W
hpwgybihniejut Ypw:
Mwpwwwndubph  qubpp quuynd G hwlwnwpd  Ywfujwonyejuu  dby
wnynuwnpnypubph  Jwlwpnwyhg, wjuhupt’ wnynuwnpnypubph  Jdwlwpnwyh
pwpdpwgnidu wj hwjwuwp wwjdwuutipnw Yupnn £ hwugbgub] wwpuwwmndubph qup
wuydwup b hwlwnwyp:

o dwpluyht/nbpnpph  nhuly: Lbpnpnnubpp - guulugwd  pnnwpynnh - Ynpwnpwnhy
wwpuwwnndubip atnp pbpthu hptug Yypw Gu ybipgunud pnnupynnh Juwpywjhtu nhuyp:

o OpLuunpuwlwu nuwyipph thnthnpunypyuts npuly: Uu nhuyp wywwbwn Ywpnn Gu
hwunhuwtw| optuunpwlywu thnthnfunieyniuubipp, npnup Yugnbu huswbu fdnnwpynnh
gnponiutingjwt, wjuwbu Lt onlyuynud  wnhpnn punhwunip hpwdphtwyh  Ypw:
Upwdwdwuwy hwpy £ ugb, np  thnthnfjunyeniutbpp Ywpnn G wgnbp twb
wwpunwwndubph gpwysniejwu b wipryntupnud’” hpwgybihnigjwu pw:
dbpp upywd nhultiphg pugh (Gnnwpynnp Ywpnn b pwiudb bwle wy nhulbiph hti,
npnup (Gnnwpynnp unyt thwunmwpenenid Ukint hwdwp bwywu sh hwdwpb:
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bhqhjwlwi wus ubpnppnnutpht hwjwmunud Gup, np

aursusnuusrh vurnkue 2b ruchoudnrdniy LdULILEND
<USNhS8NhUL rUChuldnNrna <hULUHUWU b UNU LS

2.2. {pdawlw pEnGunpynyayni
Unwowpyh tywwmwyp b ubpgpwyynn dhongubph oguwgnpénidp

Ywqdwybpwnypjwt wijwlwlwl wywpunwnndubph pnnupydwu W npwu hGwnbnn
wmbnwpwofudwt  uwywwwlu L dhongubph  ubpgpwynwip, npnup  ogunwgnpdybint  Gu
Ywqlwybpwnyejwu wynhyubph bW ywpunwynpnyeniutbph junwywpnuu oyinpdwjwgubint
hwdwp:

2.3. StnGhyunpynipynit wnwowplyynn wwpipugpndubph Jepwpbpyuwy

Ywqdwybpwniyejwu Yynnuhg pnnuplyynn  wwpuwunndubpu wujwuwlywu,
wpdblywnpnuwihu, ny hwuwmwenrw)hu Gu, npnug 2nipg dwgnn ytébpp, win pynd’ nwnwyw,
Gupwyw LU NWdwu << optuunpnyejudp uwhdwujwsd Ywpgny: Mwpunwnndubtiph nbGuwnpp
qupybiint £ «Cwjwuwnmwuh YEunpnuwlwu nbwynghmwphw» PRLC-h Ynndhg:

2.3.1. Muwpypupndubph wuydwttbpp

Mupunwwndubph
inbuwlp wujwuwywl wpdGlyunpnuwht
Mupunwwndubph alup Ny thwuwnwpnrw)hu
Mupunwwndubph

Ns thnfuwnyb
thnfuwplbihnipyniup & thnpuunlip
Muwpunwwndubph << npwd
pnnupydwt wpdnyep
ULy ywpwmwwnduhp 10,000 (nwup hwqup) << npwd
wiujwuwlwu wpdbtpp
Muwpunwwndubph 500,000 (hpug hwpnip hwqup) hwwn
pwuwlyp
Muwpunwwndubph 5,000,000,000 (hpug dhthwpn) << npwd
pnnupyiwt Swywip
TNwpunwwnndutiph Muwpunwwnndubiph nbtunpp Gupwyw E Jupdwu «lwjwuwnwup
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nkGuwnpp yGunmpnuwlwu nGynghwmwphw» FRC-h Ynndhg
Muwpunwwndubph wnwownlyynn ywpunwwnndubipt wwwhnyyws sku
wwwhnyqwénipeyniup

Stnwpwfudwu édup

stpwzfuwynpyuwd

Stnwpwfunn

«UPUPUSPULY»  PPL, hwdwdwju (Gnnupynnph W
«UPUPUSPULY  PPL dholt  28.02.2022p.  Yupqwd
wwpunwwnndubiph stpw2fuwynpywd inwuwyny inbinwpwfudw
ybpwpbpjw|  hwdwéwjuwgph U hwdwgnpdwygnipjwu
wwjdwuwgph:

Cnlyw Unbkinénn

Ywqdwybpwnyeniup  twfuwwnbund £ ogqudtp Cnwyw
uintindnnh dwnuwinieinibutiphg: Mnunbughw| Cniyw uwntindnnp
Ynndhg &btinppbpdwt  Gupwlyw  wwpunwwnndubph  Swywip
Ywqlwybpwnyejwu b Stnwpwyfunnh Ynndhg uwhdwuynd £
pnnwnydwu punhwunip dwywih 10%-h swihnd, npp Cniljw
untindnnh Ynndhg &tnp Yptipgph hwjnbph  pwdwpwpdwu
Yunpdwt bjwquagnyu quny:

Mupunwwndubph
nbnwpwfunudp

Mwpunwwnndubpp  nbnupwpfuynwd  Gu Fnpuwjh
inbinwpwytudwu hwdwywpgny, uinwiunwnwu thwy
(GYpnwwlywu) wénipnh wuglhwgdwu dhongny, Pnpuwih Ynndhg
uwhdwuywsd Ywpgny: Ubnipnp wuglwgynid £ dbYy wuqud:

Yunpdwu ujwquagnyu ghup hwdwwwwwuluwubgybnt
wwpuwwnndubiph wnbinwpwstudwup Uwfunpnnn 5
wofluwwnwupwihu  opbiph  npnyudp <K 4P Ynndhg
hpwwwpwyynn wbunwlwu wywpunwnndubph dhush dwpnwd
GBwdwnwpbpnigjwu Ynph 36 wduwlwu dwdybnwjunypjwup
hwdwwwwwufuwunn  wnynuwnpnyputiph  dhohupu 50

pwqghuwjht YGinny gbipwquugnn wpdtphu:

fnnupynidp

Cwdwdwju ywpunwwnndubiph pnnupydwu Ybpwpbpjug

Ywqlwybpwnyeywu  funphpnh  Ynndhg 2022 pYwlywup
thbinpJwiph 21-hu punniwwd phy 009L npnodwiu

Mupunwwnndubph
ennunpldw opp

L YR Ynndhg ywpunwwnndubiph wgnwagph gpwugdwup
hwonpnnn  dGlj  wdujw  pupwgpnw:  Mwpunwwnndubph
pnnwpydwu U wnbnwpwfudwt opp  uwhdwuynwd k
Ywqdwybpwniypjwu gnpdwnhp wnnuoptiuh npnadwdp:

Mupunwwndubph
2powtiwnnipjwu

36 (tptunituytg) wdhu
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dwdlbtwnp
UpdtYwpnup Shpujwsd' tnwpblwu 10%
wnnlnuwnpnypp
Updblywpnuubphp Yhuwdjwlwht (2 wugwd opwgnigwihtu tnwnyw dbyg)
Jéwpdw
wwppbpwlwunipyniup
Stinwpwfudwu opjwu hwenpnnn 6-npn, 12-pn, 18-pn, 24-
pn, 30-pn L 36-pn wdhuubph  hwdwwwwnwufuwu  opp:
UpdtYwpnuubphp Updtywpnuph  hwpqupydwu U Jéwpdwu  wduwpybpp

hwaqwplydwu opbkpp

hwdpuyunud bLu: Gpbt wpdbywnpnuutph Jéwpdwu opp ng
w2fluwwnwupwihu £, www wpdblyunpnuubph Jéwpdwu op k
hwunhuwun wyn opwu hwonpnnn woluwwnmwupwihu opp:

Optph hwaqwplydw
wwjdwuwwunipyniup

thwuwinwgh/thwuwnwgh
DCS=0ntiph thwuwnwgh pwuwlyp, D2M2Y2 - DIMIY1

DCC=0Optiph thwuwnwgh pwuwlyp, D3M3Y3 - DIMIY1
DSN=Ontiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2
npunbin’

DIMIY1 gnpdwpph Yuwuwnwpdwtu opdwt bwhunpnnn
wndtlywnpnuh dwpdwu/wndblyunpnup Ynunwlydwu ulygph
wduwpehyu k.

D2M2Y2 gnpdwpph Ywunwpdwu wduwphyu k.

D3M3Y3 gnpdwpph Ywwnwpdwu opjwu hwonpnnn
wndtyupnuph dwpdwt/wujwuwywi wpdtph dwpdwu
wduwphyu k:

UpdtYwpnuhp
Yninwyndp

« C % DCS
f DCC

Al = FV
npwinbin
Al - Ynunwywsd nnynu,
FV - ywpunwuwnndubiph wujwuwlwu wpdtp,
C - wpdtywnpnuph nwpblwu wujwuwlwu
wnnynuwnpnyp,
f - wpdbyupnuh Jéwpdwu hwbwfuwwunipniuu k (f=2'
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Yhuwdjwlwihtu Jéwpnwubph nbwpnid:

UnpdGlywnpnuh Ynunwynidp ulunwd £ hwodwplyyb
wwpuwwnndubiph pnnupldwu opjwuhg,

Mwpwwwnndubph ghtp

Mwpwuwwnndubph ghup hwoqwpyynud £ hinbyw

pwuwdalny
cx 1 FV
DP = 72 i T N—1+t
[T
100 * f 100 * f
_ DSN
"= Dbcc
npuntin’

DP - Mwpuwuwnduh ghut L,

DSN - gnpdwpph uwunwpdwu opdwt hwonpnnn
wndtyupnup dwpdwu wduwpyh b gnpdwpph Yuwmwpdwu
opJw dhol Gnwé optiph pwuwyu k,

DCC -gnpdwpphu uwfunpnnn wndtlupnuph Jéwpdwu
onphg dhusl gnpdwppht hwonpnnn wpdtlupnup yéwpdwu

optiph pwuwyu L,

f -wpdblyunpnup Jéwpdwu hwbwhuwywunigniuu k(2 -
Yhuwdjwlwihtu Jéwpnwiubph hwdwp),

N -hwoqwplydwt ywhhtu duwgwéd wpdtlywunpnuubipp

Jbwpnuiubph phyp

C - dpwynp ywpunwwnmnduh nmwpbwtu wpdblyunpnup
y - dhusl dwpnud Glwdwnwpbpnie)niu,

i — wpdtlywnpnuph nyjw| hGppwlwu hwdwnu k, npp

thnfuynud £ Ywfuqwé nydjw ywhhg dhusl ybpguwywu dwpnudp
duwgwd wpdtywnpnuutiph yéwpnuwiubph pwuwyhg,

FV- wwpunwunnduh wujwuwlwu wpdtp:

Mupunwwundubph Muwpwwwnndubph GYwdwmwpbipngniup hwowpyynwd L
GUwdwmwpbpnipyniup | bwhunpn Yhwnnw ubpluwjwgwsd pwuwdalh dhongny:

Nwpuwwndubiph Muwpwuwwnndubph pnnuplydwu opjwuhg hwojwpyywsd
Jwpdw opp 36-pn wdujw hwdwwwwnwutuwu opp: Greb wwpwwwnndubph

dwpdwl opp ny woluwwnwupwiht £, wuyw wwpunwunndubiph
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wpdtlupnuwiht wwpunwwndubiph pnnupldwu

dwpdwt Juwnwpdwu op £ hwunhuwunwd wyn opdwu hwonpnnn
w2fuwnwupwihu onp:

Updblywnpnuubpp
Yéwpnudp b
wwpunwwnndubph
dwpnudp

<< npwdny, wulwufupy Gnwuwyny

Mwpwuwwnndubph dwpnudp bW wpdtlywunpnuubph Jéwpnuwu
hpwwuwgynud £ wwpunwwndubph dwpdwtu  WYHwd
wndtyupnuubph Jéwpdwu opjwu uwfunpnnn opdw ybpoh
(dwdp 24:00-h) npnjwdp  Yswnghwnwphwihg  unwgywod
wwpunwwndubph  ubthwwuwwnbpbph  gnigwynud  wnlw
wnbntywunynypjwu hhdwt Jpw: “Ywqdwlbpwniyentup  dhush
wwpwwwnndubiph dwpdwt WHwd wpdbyunpnuubph Jéwpdwu
opdw dwdp 12:00-p  wwpwwwnndubph  dwpnudp - WYHwd

wndtlywnpnuubph Jéwpdnwiu hpwlwuwgubnt
hwudbwpwpwywt £ wnwihu  Cwjwunwuph  YEUnpNuwlwu
Ywnghwnwphw PPL-h hwayh owbpwwnppt'

Yewnghwnwphwind Jwpynn npwdwihu hwoyhtu wwywhnybinyg
wwpunwwmndubph dwpdwt W/Ywd wpdblyunpnuutph Jéwpdwu
hwdwp  wubhpwdbipnn  wdpnne  gnuwpp:  dbwpndubipu
hpwywuwgynd  Bu  wulwutupy &und’  MNMwpwwwnndubph
ubthwlwuwwbpbph  (wudwuwwnbpbph)'  Mwpwwwndubph
nbGGunpnd  gpwugywd << wnwpwdpnd gnpdnn pwuybipnwd
pwgws <L npwdny  pwulwihtu  hwohyubphtu  (wjunthbiwn'
pwulwht hwghy):

Jdéwpnuiubpp sGu thnfuwugyntd wju
ubthwwuwwmbpbpht  (wujwlwwbpbpht), npnug  pwulwhu
hwayh dwuhu wbntyniejniuubpp pwgwlwynud  Gu
Ywnghwnwphwihg uinwgywd wwpuwwnndubiph
utithwlwuwwbiptph  gnigwynud b Ywqdwybpwnientup  wy|
Ytipw sh nppwwbunnd win nbnGynypywup: Wu nbiwypnd win
ubithwlywuwuwbiptph Jéwpnwiubpp Gpbip wofuwwnwupwht opdw
pupwgpntd, thnfuwugynid Gu Unnmwph nbiwynghun:

Mupunwwndubph
dwpdwtu juwmwpnid

W/ jwd wpdblywnpnuubpp
JGwpnud

Muwpuwwndubiph dwpdwu opp W/Ywd wpdtlywnpnuubph
Jéwpdwu opp  wwpwwwnnduh ubthwlwuwwnhpng pwulwihu
hwoyhtu hwdwwwwnwufuwtu Yyéwpniwdubiph dnunpwgpnd:

Mwpunwwnduph dwpdwtu U dwpdwtu  Junwpdwu
(Jéwpdwt) wduwpytpp unyuu tiu:

Updtywpnuph dwpdwt UL wpdGlyupnuutph Jéwpdw
wduwpYybtipp (JIntpwpwynip dwdybunh hwdwp) unyuu Gu:
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Muwpunwwndubph Muwpwuwwnndubiph wquitn onowtwintijhnijwu
wquwn uwhdwuwthwynwd sh uwhdwuynid:

2powuwnbihnypjw

uwhdwtwthwynid

Mwpwuwwnndubph nbnwpwfudwt wyjwpunhg htwnn 5
wo2fluwwnwupwihut  opjw  pupwgpnd  “wqdwlybpwnieiniup
uwhdwudwdé Ywpgny nhdnd £ Pnpuw’  wywpwuwwnndubph
opswuwnniginiup  Ywpgwynpdnn - ontyuynd - wwwhnybipne
Uywwwyny: Cniwynd wnluinphtu pnywwnpjwd wpdbeninpu
wngbynud £ Jwownb| wmdjwi ontywihg nnipu, pwgwnnipjwdp
<L YR unpdwwnpy  hpwwywtu  wywmbpnd  uwhdwuwd
ntiwptinh:

Snigwlnidip

2.3.2. Unwowplyynn wuwpippupndubph nuwuwlupqdwt Juwuht ppnGnGhugpynyaynit

Ywqdwybpwnipjwu utwuyniejwu nbwypnd Ywqdwybpwnypjwu gpuyny wwwhnyyws
wwpunwynpnipniutbpp pwjwpwpynd G wndjw; ywpunwynpnygjwt wwywhndwu  dhong
hwunhuwgnn gpwyh wnwplwjh hpwgnwhg unwgwsd gnudwphg' wpunwhbpp: Geb
wwpunwynpnypjwt wndtpp gbpwquugnd £ wndjup ywpunwynpnigjwu wwwhnddwu dhong
hwunhuwgnn gpwyh wnwpywih ppwgdwtu  wpdbipp, www gpuwyny swwywhnyywd
wwpwwynpnipjwt  dwup  pwwpwpynd  £oowy] ywpunwnbptph ujundwdp niubgud
wwpuwynpnientutiph htiwin hwdwwnbn' hwdwdwju «Pwuytph, Juplwjhu
Ywqdwybpwnieniuubph,  ubpnpnuwiht - puybpneniuubph bW wwwhnjwgpulwu
Ywqdwybpwniejniuubiph utwuynyeywu dwuhtu» <L optiuph 31-pn hnnywoény uwhdwuywd
Yuwngny:

Unwowpyynn  wwpwmwwmndubph  nbwpnd  ubhwlwuwwmbptph  wwhwugubpp
Ypwywpwpytiu «Pwuytiph, JupYwjhu Ywqdwybtipwnieniuubiph, ubpnpnwdwyhu
puytpnieniuubph bW wwywhnwgpwywu Ywqdwybipwnieniuubph vuwuyniejwu dwuhtu» <L
optuph 31-pn hnnwsdh 2-pn Ytwph w) U p) Gupwybunbpny uwhdwuyws wwhwugubpp
pwywpwnbing htiwnn: Ywquwybpwnyejwu wwpuwynnpnintuubph dwpdwu
htppwlwunyejwtu  wnbuwuyniuhg wwpwwwndubphg plunn wwhwugubipp Gupwyw sku
yGpwnwuwlwpgiwu:
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2.3.3. StntYynypgymiitp wwpipupndubph  ubthwlwbtunpbpph  hhdbuwlwb
hpwyniupubph JEpwpbpju)

Muwpunwwnndubph ubthwwuwwnbpbpu hpwyniup niuku.

e hupunipnyt wnuophubi|, whpwwbinti L ogquwagnndt hptiug ubithwywuniejwu ubtippn
gnuynn wwpuwwmndubipp,

e  hpwlwiwgub] wwpunwwnndubph ubthwlwunyejwu hpwyniuphg pfunn gwuljugwd
ghpdwnnyp,

e pnnupydwu opdwuhg hwodwsd Yhuwdjwlwihu wwppbpniyegjwdp' hwdwwwwnwuluwu
wndtyupnuubph Jéwpdwu opbiphtu unnwuw] wpdtlyunpnuwjht Glwdnwnp: Grb nyjw|
opp ny woluwwmwupwihtu op k, www wnpdtlyunpnuph Jéwpnwu hpwwtwgynd £ ndjuy
opJwu hwonpnnn wnwohu wofuwwnwupwht opp,

e wuwpwwwndubiph dwpdwt opp uwnwuw] wwpunwwnndubph wujwuwlwu wpdbpp
(Jwpdwu gnwwpp): Grb ndjw opp ny wotuwwnwupwiht op k, wwyw wwpuwwnndubiph
dwpdwtu gnwWwph Jéwpnuu ppwlwuwgynd £ ndju; opjwu  hwonpnnn  wnwoht
w2fuwwmwupwihtu opp,

e (dnnwpynnh Ynndhg Nuwpuwwnndutiph dwpdwt gndwpp vwhdwuwd dwdybinnhg
nipwgubnt hhdpny nwunwlwu Yunpgny ogunybi| ywpunwwnhpng' optiupny YbEpwwwhywd
hpwyniupubiphg,

e opbtupny uwhdwuywsd Ywpgny gpwywnpbip wwpuwwmndubipp,

e Jwjwuwnwuh Yuwmpnuwlwu nbGwnghunwphwih  hwyh owbtipwwnputiph  dhongny
unwtiw hp wpdbenetinh hwayhg pwnywsp,

e Optupny U ppwywywu wynbpny bwjuwwnbuywsd wy| hpwyntuputip:

Optupny U ppwywlwu wywnbpn vwhdwudwd wywpunwnmndubiph ubthwlwuwwmbpbph
hpwynitupubph uwhdwuwthwynudubp sywu:

Mwpwwwndubpnud - Ubpnpnuubp Ywunwpnn wudhup wwpwwynp GU Uwjupw
wwpuwwnndubiph dGnpptipndp <wjwuwnwuh YEunpnuwywu nbwynghunwpphwih wndbenpetnh
hwoywndwu U hwywpywiht  Jhwutwlywtu  hwdwywpgnud  niubuw]  ubithwlywu
(wujwuwwnhpng) wndbpnrebph hwohy, huswbu bwl uwnwnpb] ywpunwnndubiph dGnpptipdwu
Ywd owmwpdwu hbn Yuwlwd wwpunwnhp Jewpubpp'  ubhwlwunygywu  hpwyniuph
gpwugdwu Ywd gnpdwppubiph dLwybpwdwu twywunwyny:

Ywqlwybpwnyejwu wwpuwwnndubiph uywundwdp hpwynwpubiph W
wwpunwynpneniutph - gpwugnwp b hwownndu hpwlwuwgund £ «Lwjwunwth
YEunpnuwywu nbwynghwnwphw» PPC-h UYnndhg' ninnuypnptu Ywd Jbpohupu  hwayh
owtipwwnpubiph dhongny:

L optuunpnijwdp, Fnnupynnh Ywuntwnpnyejudp L (Gnnupynnh wujwuwywu
wwpuwwnndubiph pnnupydwu dwuhtu JGpohuhu funphpnh npnadwdp wwpuwwnndubpnud
ubipnpnuwiutip Ywwwpnnutiph tywundwdp uwhdwuwthwynwubp uwhdwudwd stu:
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2.3.4. bpwywunt dwpdup npnpnidp tnp pnquplydwt dwuht

«Ugqujhtu <pthnpbpwihu Cuybpnieiniu» dd4y PPL wujwuwlwu wwpunwwnndubpp
pnnwpyytint Gu hwdwdwju Ywqdwytpwniejwu funphpnh 2022p. thtiwpdwph 21-h «Uqgqwjhu
hhthnptipwihu puytipnyentu» Ydy PRL wwpuwwnndubiph pnnupydwt b nbnupwofudwu
dwuhu» rhy 009L npnpdwu, npny uwhdwuyb) £ pnnupyt; bW wnbnwpwsytut; 5,000,000,000
(hpug  dpjhwpn) << npwd  punhwunp dwywind  wwpuwwndubp'  wpdblyupnuubph
Yhuwdjwlwiht  Jéwpnudubph  wwppbpwlwuniejwdp:  fGnnuplyynn  ywpwnwwnndubiph
wiujwuwywu wpdbpp uwhdwuyt] £ 10,000 (vwup hwquwp) << npwd: Uhwdwdwuwy,
uwhdwudb] £, np nbnwpwsfunwp wtiwp £ hpwywuwgyph «Lwjwunwuh $nunwiht pnpuw»
PPL nbnwpwyfudwt hwdwlwpgny, unwunwpun thwy (GYpnwyuwlw) wénipnh wuglugdwu
dhongny:

«Ugqujht  <pthnpbpwjhu  Cuybpnyeiniu» 444 PPL-h Ynndhg wwpwwwnndubiph
Junwdwdybn hbngqund b dwpnd sh twpuwwnbuynud'  puwgwnnigjudp upgqwynpynn
ontuynd wnlunph pnyunynieintt unwuwine hwyjnp' «lwjwunwuh $nunwiht pnpuw» PPC
Ynndhg dbpddwt nbwph, npp wwpwgwjnd wbnwpwtundp hwdwpdbine £ sbnuy, W
wwnpwwwnndubiph nhdwg yéwpyws, huswbu twb hwoybgpywd wpdblunpnuubiph gnwdwpubipp
htinn Gu yGpwnwpaybint ubipnpnnutipphu:

bhqhjwlwt wus ubpppnnubpht hwjwmunud Gup, np

aursusnuusrh vurnbhue 2p shUchuudnNrdnihu WdULILEN D
CUSNhS8NhUL GNUShUJYNrN1 <hULUUU D UNU hS:

2.3.5. Sbnwpwpujué (pnGnuwpwfuynn) wupipupndubphg uppugynn Ghwdnupubph
hwplydwt Yupgh wdpnnowlwb b Jwapwdwutt bywpuwqppp

Muwpunwwndubphg  unwgywd GYwdnunp  Gupwyw £ hwpydwt pun  hGnlyw
hwplwwnbuwyubph.

v Cwhnipwhwply (Ppwjwpwwlwu wudwug nbwpnud),

v Blwdwnmwjht hwply (Shghjwywu wudwug nbiwpnid):

Muwpwwwnndubiphg Ywpth £ Glwdnun unwuw| hbunbyw) inbupnd.

1. Snynuwjht GYwdnin (Wwpwwwnndubiph nhdwg Jéwnpynn wndtyunpnup)

2. Ywwhwwih hwybwéd (GGnpptpdwtu  wwhhg hbGinn  ywpunwwnduph  quph wép,
hwoywpyynd £ npwbtiu dhusk dwpdwu opp wwpunwwmnduh Jwéwnph U qudwu qup
npwywu tnmwppbpnyeiniu)

Cwhnipwhwply

Cwhnipwhwnly Yéwpnnubp Gu hwdwpynud << gnpdnn nbghntun b ny nbghnbtuw
hpwwpwuwlwu wusdhup: <wpyynn swhnyep hwplyuuwnih' << hwplwihu  opbuugpph
hwdwwwwwujuwu hnnjwdéutpny  vwhdwuwd hwdwjuwntu  Glwdwnh L vwhdwujwsd
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ujwqbgnudutiph npulwu wwppbipnyeyniut £ Wu wwhpt owhnigwhwpyh npnypp 18 winynu
E:

Ny nbtghntun  hpwjwpwiwlwt  wldwug 2whnyewhwpyh npnypwswhp
wwnpwwwnndubpnud  ubpnpnwtubphg unwgywsé Gywdnh hwdwp Jugdnd £ 10 winynu:
(dnnwpynnh wwpuwwmndubipnd ny nkighntun hpwjwpwuwywu wud ubpnpnnubph hwdwp
(Fnnupynnp hwunhuwunw £ hwpluihtu gnpdwlw):

2020p.-h dwpwp 1-hg ny nbghntun ppwjwpwuwlwu wudhup <<-nd  gnpdnn
bnunwjhu pnpuwynud dpuske 2024p.-h nbywntdpbph 31-p gnigwywd wwpunwnndubiphg
uinwgynn wnnynuwjhtu Glwdwnh, huswbiu bwb Ugyw| ywpunwwmndubph omwpnwihg unwgynn
Gwdnunubph dwun wqwuynd Gu pwhnipwhwpyh déwpnwhg: dbpnugw npnypubpp
wmwpwdynd G wju wpdtpnpetph (wpdbenptiph nwutinh) ypw, npnup <L gnpdnn $nunwjhu
pnpuwind  (Yupgqwynpynn 2ntjuynud) gnigwyyb] (wnbunphtu  pnywwpgt)) dhush 2024p.
ntYywntdptiph 31-n:

GYwdwnwihtu hwpy

GUwdwnwiht hwpy Jéwpnnubp Gu hwdwpynud <L nbghnbun L ny nbghnbuwn
dhghywywt wushup: Wu wwhhu GYwdwmwihu hwpyh npnypwswihp 10 innynu k: (dnnwpynnp
wwpwwwndubipnid ny nbghnbun  Shghluwlywt wud ubpnpnnubph hwdwp (Ennwpynnp
hwunhuwunu £ hwpYwjphu gnpdwwi:

2020p.-h  dwpwh 1-hg <LL-nd  gnpdnn dnunwiht  pnpuwjnid gnigwyywd
wwpunwwmndubphg  unwgynn  GYwdnunubpp wquwnygnud  Gu - GBYwdunwhu hwpyhg:
Pwgwnnipnit U Yuqinud Jdhwju pwuytpph prnuplwséd wjit wywpunwwnmndubpp, npnug
wnbnwpwotudwu wwhhg dphusk dwpnwit puwd dwdybivnp ywlwu £ 2 wnwpnig: dbpnugjwg
npnypRutpp lwpwdynwd Gu wju wpdbpnpebph (wpdtipnetiph nwubtinh) ypw, npnup << gnpdénn
dnunwjhtu pnpuwynud (Ywpgwynpynn 2ntjuynid) gnuguyyt (wnlunpht pnyjwwnpyt)) Gu dhush
2024p. ntlywntdptph 31-n:

Uwplnp dwunignid

fnnupynnp  gwuhwund £ huwyippwpwpby, np pp Ynndhg  pnnuplynn
wwpypugpndubpnd ubpppnudubp junpupbhu bbpnpnnbtpp wpdbpnpbphg upwginn
Gywdnuptiph hwplydwt Jpuwpbpwy unyt pwdunmid ubpuyugywd pbnblunpynipyniup
swyhppp F hwdwpbu hwpluypti funphpnupynipynit b hhduybtu Jbpohuhu ypw, niwupp
funphmipn £ qpujpu oqipdly  dwutwqhippugdwé  hwpluyhti - funphpnugpynipyut
Swnuynipyniiubphg: Bnnupynnp guwuwaund b hwppwpwpby, np unytuny qbipd £ dund
hwpluypti opGuunpnyqwitt b hwpydwt dGpuwahquubph Yhpwndwt Juwd thnhnpunipyut
wpmyniupnid ubpnpnnubph Phawtivwlyuwits wwhwgtubph uyunpdwdp

wuwipwufuwbunpyniyyniihg:
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2.4. Unwowplyph dwdlyipupp b wuydwtubpp

2.4.1. Unwowpyh wuydwutubpp, wnwowpyph Jphbwlhuqpnipyniup, wltluwpnn
duwdwbuwlugnygp b uyti gnpdnnnipyniitipp, npnup wuhpwdbyyp b wnwowplhg

oqipybynt hwdwp

nnuplyiwu Swjw|p 5,000,000,000 (hpug dhihwnn) << npwd
Lwtwlyp 500,000 (hpug hwpjnip hwquwn) hwwn

Uujwuwlwt wpdbpp, wpdnypep 10,000 (nwup hwqup) << npwd

e Muwpuwuwndubpp  wbnwpwotudbint Gu Pnpuwjh  wnbnupwotudwu  hwdwywpgny'
Pnpuwh Ywunuubpny uwhdwudwsd Yupgny' pwgwnniejudp Sniljw unbindnnh Ynndhg
&binpptipdwt tupwyw wwpwwwnndubiph:

Muwpwwwnndubiph wnbnuwpwudwt wénipnhtu wudhowwtu Ywpnn Gu dwutwlygb| dhwyu

Fnpuwjh wunwdubipp, npnug gwuyp hwuwibh £« wjwunwth $nunwiht pnpuw» PRLC

wwonnuwlwu Yuypnu' www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp

Ywpnn Gu wénipnhu dwutiwygt (oginyb) wnwowpyhg) Pnpuwjh wunwdubph dhongny'

ytipghuubphu Ynnudhg uwhdwuywsé Ywpgny b wwjdwuubpny:

Fnpuwih wwppbp Jwutwyhgubp Ywpnn Gu vwhdwub] wénipnhtu  dwutwlygbint

(wnwowpyhg oquybiny) wwpptp gnpdpupwglbp, wwpwwwndubph  nhdwg

Jéwpnuwiubp Yuunwpbint dbennutip b dwdybunubip, wpdtipnetpp unwuwnt deennutin

L dwdybtinubp, wpdbenebph Jtpwpbpjw| pwnwdp unwuwint dubip, ubipnpnnubipp

hwjintph pwjwpwpdwt wpryniupubiph dwuptu phpwgblydwtu Ywpgbp W aubip, huswtu

twl uwhdwub] nmwppbp vwlwaqubp: Un phuy ywwbwnny, “Ywqdwlybpwnyeniup sh

Ywpnn uwwnhs nbintynyenuubp  hpwwwpwytp uodwsd hwpgbph YbGpwpbpuw L

hnpnnpnud £ Pnpuwjh wunwd shwunhuwgnn wynwnbughw| uGpnpnnutphtu nwunwduwuhpb

Fnpuwjh wunwdubph Ynndhg wnwowplynn wwjdwuubpp hptiug hwdwp wywagnyl

wmwppbpwy gunubnt hwdwp:

e Ubnppnu  wuglwgynw Lt wbnwpwotudwu opp  dwdp 11:00-hg  (wnwowpyh
hpwlwuwgdwu uyhgp) dhusk dwdp 13:30 (wnwowpyh hpwlwtuwgdwu wywpun):

e Muwpunwwndutiph pnnupydwu opp <K YR Ynndhg wwpuwwnndubph  wqnwagph
gpwugdwup hwonpnnn dbYy wdujw pupwgpnw £ Mwpuwwndubph pnnuipydwu b
wmbnwpwotudwu opp  uwhdwuynw £ “wqgdwlybpwnigjwu  gnpdwnhp  wnuoptup
npnadwdp:

e  Muwpuwwnndubiph nbnwpwofudwtu opp <K 4P Ynndhg wwpwnwwnndubiph wqnwgph
gpwugdwup hweonpnnn dbYy wdujw pupwgpnw £ Mwpuwwmndubph pnnuplydwu b
wmbnwpwofudwtu opp  uwhdwuynd £ Ywqdwybpwynygjwu  gnpdwnhp  wuopbup
npnodwdp, nph  Jwuhtu  wnbnGynyenup  nbnwpwfudwtu  opjwuhg wnujwqu 3
w2luwwnwupwihtu op wnwyg “Ywqdwybpwnieniup b Stnwpwofunnp hpwwwpwynd Gu
hpbug wwounnuwlwu Yujpbpnd' nbnwpwtudwu Jbpwpbpjw) hwjnwpwpnyejwu dby:
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Cultpnypnl

bYwqdwybpwnieyniup b SGnwpwpfunnp  Updwd  wnbnGYnyeyntup Ywpnn - Gu
hpwwwpwyb/nwpwét uwl wy| dhongubpny:
Ywqdwybpwnipjwl ywpwnwwnndubiph wnbnwpwfudwu wénppnht

w) sh Ywpnn ubiphuywgyti| gudwu ng dpgwlguwiht hwjw,

p) sh Ywpnn utiplwjwgyty iphy pwdwpwpdwdp hwjn:
Ywqdwybpwnypjwt ywpwnwwnndubph wnbnwpwotudwtu  wénipnu hpwwuwgybne L
npwdwywu dhongubiph W wywpwnwwnndubph twutwlwu nbynuwgdwdp’ «Cwjwunwup
$nunwihu pnpuw» PRPL L «Lwjwunwuh YGunmpnuwlwu nbwnghwmwphw» PPRLC-h
Ywunuubpny uwhdwugwéd Ywpgny:
Stinwpwsfudwu pupwgpnd npwbu qunpn hwunbu GYnn nbnwpwotudwt guwulugwd
dwutwyhg gnpdwppubp Ywpnn Lt Yupl vwhwwbu nbwynuwgywd npwdwywu
dhongubph  uwhdwutbpnd,  huly  wbnupwotunnp'  twfuwwbu  REwynuwgywsd
wndtipnpetnh uwhdwuubpnud:
Stinwpw2fudwu Uunwpowuh pupwgpnd qunpnubpp Ywpnn Gu Yuwunwpb) npwdwlut
dhongubph  |pwgnighs  nbwnuwgndubp U wwywnbwnuwgnwubp'  Pnpuwh b
Cwjwuwnwuh  YGunpnuwlwu  nbGwynghwnwphwih Ywunuubpny  uwhdwuywsd
puRwgwlwngtipny:
Qunpnubipp wwpunwwmndubipp dbnp pbptint tywwwyny qudwu dpgwygwiht hwjntbp
Gu ubpyuwjwgunu nbnwpwotudwu hwdwlwng' wbnwpwotudwu opdw dwdp 11:00-hg
dhusl 13:30-p: Funpnubpu hpwyniup nubu hbn Yuusk] Yud thnthnfubp hptiug Ynndhg
ubpyuwjugywd hwynbipp W unp hwjnbp dnunpwaptp dpus 13:30-p: Stnwpwsatunnh
Ynndhg wénipnh wuglwgndp, nph plpwgpnd wbnh £ nwbund wpdbipnpetpny
wnpnijwbéwnph gnpdwppubiph Yupdwtu gnpdpupwgp, wunw £ dhusl inbnupwofudwu
opjw dwdp 15:00-u:
Qudwu dpgwlygwiht hwyjinny gnpdwpputipp Yupynud Gu wyu qubipny, npnup upqwéd Gu
qudwu hwjinbpnd' pun qubph ujwgdwu hwonpnwlwunyeywu: Uhlunyu ghu niubignn
hwjinbpp pwjwpwpynw Gu pun npwug nbnwpwfudwt hwdwywnpg dninpwgpdwt
dwdwuwlwihu wnwouwhbpenipjwl:
Npwbtu qunpn  hwunbu GYnn wnbnwpwjudwt gwulwgwd dJwutuwygh Ynndhg
ubpyuwjugywd dpgulgwihu hwyjnbpnd upywd wpdbipnebph punhwunyp pwuwyh
hwdwp uwhdwuwthwynd syw: Sunpnp Ywpnn £ wbuulb dhwjuy hp Ynndhg
nbnwpwfudwu hwdwlwpg ubpyuwjugywsd pninp qudwu hwyinbipp:
Stinwpwsfudwu pupwgpn Yupywsd gnpdwppubipnh ytpouwhwodwpyu hpwlwuwgynwd
E gnpdwpph Yupdwt opjw pupwgpnid:
Stinwpwotudwu wywpwnhg htunn Pnpuwu hp Ywunuubpn uvwhdwudwd Ywpgny
Ywqdwybipwynu £ wnbnwpwofudwu wpryniuptubph hpwwwpwynwip hp ywonnuwlwu
Yujpnd:  Ywqdwybpwnginiut hp wwownnuwlwu  punbpubunwihu - Yugpnud'
www.nmc.am, intnwpw2fudwu wyjwnpwnhg htivnn dbYy wofuwnwupwht opnw pupwgpntd
hpwwwpwynud £ wénipnh wprynwipubiph yGpwpbnju) nbntywwnmynieiniu:
(Gnnwpynnh  wwpwwwndubph nhdwg ubthwwuniyejwu  hpwyntupp  hwywuinnn
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pwnywdputipp inpwdwnpynud Gu «Cwjwunwup YEunpnuwywu nbwynghunwphw» PRPL-
h hwoyh oybtipwwnputipphh Ynndhg uwhdwuwsd Ywpgny b dwdybinubipnuy:

e Sbnwpwyudwt wénipnp Ywpnn £ hGwnwaégybi, pundhodt| Ywd nwnwpbgyt), huswbiu
Uwl wénipnh pupwgpnud nbGluthwlywu pundhontd Ywpnn £ hwjwnwpwpyb) Pnpuwih
gnpdwnhp dwpduph nbGlwdwph npn2dwdp, Pnpuwgh  Ywunutubpnd  uwhdwudwé
pupwgwlwpgny: SEnwpwotunwip Yupnn £ sbnup Yud sujwgwd hwdwpyt) Pnpuwih
Ywunuubpny uwhdwudwsd nbwpbpnid:

2.4.2. Mwppunpndubph (pGnupwfudw wyuup

Unyt Uqnuqpny ubpluyugynn wnwowplu nipnywé L ubpnpnnubph pnpnp
judptppt:

PFnpuwjh  wunwd  hwunhuwgnn ubpnpnnu hp Ynndhg  ubplujwgwd hwjnp
pwywpwpdwu Jwupu nbnblwgynd £ wénipnh wipryniupubpp wdthnihbinig hbnn' Pnpuwgh
Ywunuubpny uwhdwudwd Ywpgny: Pnpuwih wunwd shwunhuwgnn ubpnpnnutpu hptug
hwjintph pwywpwpdwtu dwupt nbnGlwund Gu Pnpuwh wju wunwdhg, nph dhongny
dwutiwygty U wwpunwwndubph wbnwpwtudwu wénpnpt' ybpohtupu Ynndhg uwhdwudwé
Ywpgny L wwjdwuubpny:

2.4.3. Unwowplyh qhtp

Stinwpwfudwu hwdwywnpgnu gpwugybinig htitmn nbnwpwfudwu Jwutuwyhgubipp
wnbnwpw2fudwu bunwpowuh pwgdwl wywhhg wntnwpwotudwt hwdwlwnpg Gu dnunpwgpnud
wwpuwwnndubiph qudwu hwjnbpp: Mwpunwunndubph (phy ghup wnwpwobudwt wnwohu
opqwuhg uyuwd, hwodwnpyynw £ 2.3 Ybunnw upywd pwuwduh hpdwtu Ypw: LEpnpnnubpp
wénipnp Yuwgdwybpwnnht ubpluwjwgynn hwyinnd tond Gu dtinp pbipdnn ywpwnwwnndubiph
wwhwuoynn GYwdwmwpbpniyeniup/ghup bW wwpwwwnndubph wju dwywip, npp ubpnpnnp
wwuwpwuwn £ &bnp pbptp hwjwnnd ubpyujwgywsd  GYwdunwpbpniuejwdp/quny:  <wjinbph
pwywpwpdwu Yupdwtu ujwquagnyu ghup hwdwwwunwufuwubgybine £ ywpwwwnndubph
wmbnwpwotudwup  uwfunpnnn 5 woluwwmwupwihu  optiph  npnigjwdp <K YR Ynndhg
hpwwwpwyynn wbnwywt wywpunwunndubph dhush dwpnud GYwdwmwpbipngjuu Yynph 36
wduwlwu  dwdybinmwjunyejwup  hwdwwwwwuluwunn  wmnynuwnpnyputiph  dhohtuhu 50
pwghuwjhtu Ytwnny gbipwquugnn wpdbphu: Yunpdwu quhg gwdn quny ubpyuwywgywd hwjnbpp
s6Uu pwdwpwpybine: - Ynpdwu  qup  JbGpwpbpw  wnbnGwundnyeniup Yubpwndh  twl
wwpuwwnndubiph nbnwpwofudwt yGpwptpjw; hpwwwpwlynn hwjnmwpwpniejwu dty:

Stinwpw2fudwu wénipnh pupwgpntd wwnpwwwnndubp 6tnp ptipbint hwdwp yninbughw
ubipnpnnutipp Ywpnn Gu nhdbp Pnpuwh wunwd hwunhuwgnn Yugdwybpwnyeinwubphu L
dwutwygb] wénipnpt' ytpghuubphu Ynndhg uwhdwudwsd wwydwuubpny b uwlwqubpny:
Pnpuwjh wunwdubph gwuyp hwuwubih £ Pnpuwih ywownnuwlwu hunbpubunwihtu Yuypnd
(www.amx.am):
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Cultpnypnl

Updtipnprtinh hwohdubpp pwgynd b uyywuwpyynd Gu <Y hwodh owipwwnnputiph
dhounpnnipjwdp, ytipghututiphu Ynndhg uwhdwujws wywydwuubpny b uwlwqutipny: <wayh
owGpwwnpubph gwuyp hwuwtbh £ <4 wywonnuwlwl  hunbpubunwhtu - Yuypnd
(www.cda.am):

Fnpuwih wunwd hwunhuwgnn ubpnpnnutiphg wnbnwpwudwtu wénipnh pupwgpntd
&tnppbipynn wywpwwwnndubph nhdwg quudynud Gu dhounpnuydwnpubipn Anpuwh Yuwunuubipny
uwhdwuywd swihtpny: Pnpuwih wunwd  shwunhuwgnn  ubpnpnnubipu hpbug Ynndhg
dtnpptipynn  wywpwwwndubph nhdwg qwudynn dhounpnwybwpubph dwuptu Ywpnn bGu
wbntywuw] Pnpuwjh wju wunwdhg, nph dhongny dwutwlygb] GU  wwpwnwwnndubph
nbinwpwyfudwu wénipnhu:

2.4.4. SGnwpwppunidp

Uqnwapph hpwwwpwydwtu wwhhtu Gpwotuwdnpwé inbinwpwsfunid hpwlwuwgubnt
dwuht ywjdwuwaghp npul mbnwpwfunnh htwn Yupyws sk:

Unyu Ugnwagpny wnwowpyynn wwpunwwnmndubiph wnbnwpwfunudu hpwywuwgybnt
sGpwofuwynpwéd Bnwuwyny: “wgdwybpwniejwu Ynndhg pnnuplyynn  wywpunwnndubipp
nbnwpwofudbint Bu Jwutwghwnwgyws Yuqdwybpwnygjwu' UPUNPUSAULY PRC Ynndhg'
hwdwdwju 28 thtwpquph  2022p. Jtpohuubphu dhol  Yupywsd wwpunwnndubiph
sGpwojuwynpwéd  Gnwuwyny wnbnwpwotudwtu  hwdwdwjuwgph W hwdwagnpdwygniejwu
wwydwuwgph:

UPUNPUSPULY PPL hwugbu £ <&, p. Gpluwu, Pniquunh th.,, 872, 85 wnwpwdp,
gpwugdwu hwdwpp' 4, htn.' +(374 10) 59 23 23, $wpu' +(374 10) 54 78 94, L. thnuwn'
info@araratbank.am, wwounnuwlwu hunbpubunwhu Yuwp' www.araratbank.am:

Stnwpwofunwt  ppwlwuwgybint £ «lwjwunwth - dnunwipt pnpuw»  PRC
nbnwpwfudwt hwdwywpgnd, pun npnd® 4,500,000,000 (2npu dhthwpn hhug hwppnip
dhipnu) <& npwd punhwunp dwywing 450,000 (snpu hwpnip hhunwi hwqup) hwun
wwpuwwmndubiph  pnnupynup U nbnwpwtunwdu  hpwlywuwgybiint £ unwunwpun  huy
wénipnh wugywgdwu dhongny' pwgwnbiiny ny dpgwlgwihtu, huswbu uwb |phy pwywpwpdwdp
hwjintph ubpywjwgnudp, huy duwgwsé 500,000,000 (hhug hwpnp dphihnu) << nppwd
punhwunyp dwywiny, 50,000 (hpunit hwqwp) hwwn wywpwwwnndubpp dbnp Gu pbpybnt
ururusSfULY PPL-h Ynndhg, hwdwdwju 28.02.2022p.-hu (dnnunpynnh b Stnwpwstunnh
dholu  Yupywd «2Wpwotuwynpwd  LGnwuwyn wnpdbenebph  wnbnwpwoudwtu  Jwuhu»
hwdwdwjuwgph 3.5 Ybtwh, npnd twpitwywtu hwdwdwjunyejudp twfuwwnbund E, np
UPUNrUSPULY PRPL Ynndhg wpdbpnpetinh 2nlywih unbinddwt dwnwjnyentuutiph dwwnnigdw
hwdwp, &bnp t pbpdbine  pnnuipydwu punhwunp dwdwih 10%-p' hwynbph pwdwpwpdwu
Yupdwu ujwqugnyu quny’ npwtiu ontyuw unbindnn’ Gpypnpnwht 2nywnd Wwipunwwnndubph
hpwgybihniejwu W ubipnpnudwjhu gpuysniejwu pwpdpwgdwt bwwwnwyny:

Stnwpwofunwit ppwywuwgynd £ sGpwouwdnpwé  Bnwuwyny:  Stnwpwsfudwu
Uwhiwwwwnpwundwt  dwnwjniejniutph nhdwg  (Gnnupynnp  UNPUNPUSAULY  PRC-hU
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Jéwpbint £ Jdhwudwg 1,000,000 << npwd (wnwug wybjugwsd wnpdtiph hwpyh), phuy
wwpuwwnndubph  wnbnwpwfudwtu wywpunhg hbiwnn (Gnnupynnp UNPUNPUSPULY PRLC-hu
Jéwpbint £ wwpunwwndubph wbnwpwfudwtu  Jéwp'  hwunwgh  nbnupwoludwd
wwnpwwwnndubiph wujwuwlwu dwywih 0.2%-h swithny:

Stinwpwtudwu wénipnh pupwgpntd wwnwwwnndubip dbnp pbptiint hwdwp yninbughw
ubipnpnnutipp wpnn Gu nhdbp Pnpuwh wunwd hwunhuwgnn YugdwybGpwnyegnwubphu L
dwutwygl] wénipnpt' ytpghuubphu Ynndhg uwhdwudwsd wwydwuubpnd b uwlwgqubpny:
Pnpuwjh wunwdubph gwuyp hwuwubh £ Pnpuwgh ywonnuwlwu hunbpubunwihu Yugpnid'
www.amx.am:  Stnwpwpfunwdhg  hGwin  Gpypnpnwiht onluynud - wwpunwunndubipp
wnpnwjwéwnph gnpdwpp Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd ubpnpnwdwihu
puybpnyeyniuttiph, Yw'd ppnpbpwiht Swnwjnieiniu dwnnignn pwulybphu:

Muwpunwunndubpnud  tbpnpnud Yuwwwpnn wudhup wbhnp £ nwubuwu  wpdtipnpebph
hwohdutip, npnup pwgynwd b uywuwpyynud Gu Cwjwunwup YGunpnuwwu nbwynghwnwphwjh
hwaoyh owytpwuwnnpubph dhounpnnyejwdp, ybpshuutiphu Ynndhg uwhdwudwsd wywydwuubpny L
uwwagubpny: <wpdh owbpwwnpubph gwulyp hwuwubh £ <wjwunwuh YGunpnuwywu
nbwnghwnwphwih wwownnuwlwu hunbpubunwhtu Yujpnid® (www.cda.am):

Mwpwwwnndubip 6bnp ptipnn wudp, twfupwu bpnpnud hpwlwuwgubip nplk pwuynid
hp wujwdp  pwgyws npwdwipt pwulwipt hwdh  Jbpwpbpu) ndjwiutpp wbnp £
ubpyuwjwgup «wjwuwnwuh Yeunpnuwlwu nbwynghwnwphw» PPL-hU' wwpwwwnndubpnud
Ywwmwpywd ubipnpnudubiph dwpdwl L wndtyunpnuwjhu GUwdnunubph
uinwgdwu hwdwp:

2.5. Unluppphti pnyppynipynitip b wnlupph Juqdwlybpynidp

Mwpwwwnndubph  nbnwpwfudwtu  wyjwpunhg  htnn - Jupquynpynn  2ntuynid
wwpuwwnndubiph wnlwnph tywwwyny Bnnupynnp 5 wofuwwnwupwihu opjw pupwgpnid
nhdtnt £ «lwjwunwtuh dnunwihtu pnpuw» PRLC: <wpy £ bk, np npnawlyh hwugwdwupubpnwd
Ywpgwdnpynn ontjuynud ywpwwwnndubph wnbwwnph hwjunp huwpwynp £ spwwpwnyh:
Stnwpwfudwtu wywpwnhg htivnn tptip wdujw pupwgpnd Yupgwynpynn ontyuynd wnlinph
pnynynypintu  sunwuwint nbwpnud  wwpwmwwndubph  panupynup b wnbnwpwfundp
hwdwpynw E stz 26nyw hwdwptiine ypwpbpjw; Ywqdwybpwnygjwu funphpnh npnonudu
nidh db9 dwtbint wwhhg 2 opdw pupwgpnd ubpnpnnutppt  Ybpwnwpaynd Gu
wwnwwwnndubpp &binp pbiptint tywwnwyny yéwpywd b dhus npnadwu nidh dbg dwnubnt opp
ubpwnjw| wpdblunpnup hwoytigpywé gnudwpubpp:

Ywqdwybpwniejwt' 2019 pwlwuh unjtdpbp wduhtu nbnwpwfudwsd 19-pn. pRnwpydwu
ns thwunwpenpwiht, ns thnfuwpybh wujwiwlwu wpdtynpnuwiht - ywpunwwnndubipp
gunuynud G wqwwn opowtwnnipjuu by Lwjwunwuh $nunwihu pnpuwynd’ pungpyqwd
(hubiny  wwpwwwndubph  hhduwywu  Abond  gnigwynud  (Uwjuwwnbuynd  E,  np
wwpwwwndubpp Yuuwu wquwn opowtwnnipiwu Uty Lwjwuwmwuh $nunwiht pnpuwjnud
dhusl ppbiug dwpdwu opp' 2022p. unjtdpbph 5-p):
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Lbwqdwybpwniejwu' 2020 pYwlwuh dwjhu wduhtu wbnwpwtujwsd 20-pn eERnwplydwu ny
thwuwwenpwhu, ns thnfuwpybh wujuwuwlwu wpdtyunpnuwiht ywpunwwnndubpp gunuynid
Gu wqwu opowuwnnpjwu dby <wjwuwnwuh $nunwiht pnpuwinud’ pungpywsd (hubinyg
wwpuwwnndubiph hhduwlwu Abond gniguynwd (bwfuwwunbuynid E, np wwpuwwnndubpp Yduwu
wqwwn opowtwnnipiwu dby Lwywunmwup $nunuwihtu pnpuwnd’ dhusle hpbug dwpdwu opp’
2023pe. dwjhuh 15-n):

Lwqdwybpwynejwu' 2021 pYwywuh dwpn wdupt wbnwpwofudws 21-pn eRnipYdwu ng
thwuwnwpenpwhu, ny thnfuwpybih wujwuwlywu wpdtyunpnuwiht ywpunwwnndubpp gunuynid
Bu wquu opowuwnnejuu Jby Lwjwuwnwuh dnunwihtu pnpuwnud’ pungpyywsd (hubiny
wwpuwwnndubiph hhduwlwu Abond gniguynwd (bwfuwwunbuynid E, np wwpuwwnndubpp Yduwu
wqwwn powtwnnipwu dby <wjwunmwuh dnunuwihtu pnpuwynd’ dhusle hpbug dwpdwu opp’
2024. dwpwnh 4-p):

(Gnnwpynnp  wwpwwwndubph  nbnwpwfunwdt - wwpwbing  hGunn - Yupbine |
hwdwwwwwujuwtu  wwyjdwuwghp  Gpypnpnwiht ontuynud - Jwéwnph  wlunhywgdwu
gnpdwnnyrubip hpwlwuwgunnh htwn (onlyw unbindnn)’ (Fnnuipynnh wwpunwwndubph onlyui
Guwynpbiint tywuwnwyny: Cniyw unbindnnp  «Lwjwuwnmwuh  dnunwiht  pnpuw» PPLC-nd
hpwlwuwgunu £ wywpunwwndubph wnph b Jwéwnph quwugnwiutip: Cnlyw  uwnbindnnp
wwpunwynpniypjwt hhduwywtu wywydwuubpp uwhdwuynd Gu ybpohuhu W fdnnupynnh dhol
Yupybihp dwnwjnyeiniuutiph dwwnngdwu wywjdwuwagpny b «lwjwunwth $nunwiht pnpuw»
PPLC-h Ywunuubpny: (Gnnwupynnp wwpwwynpynd £ dwutwghnmwgwd wudwug hbwn
Gpypnpnwiht ontyuynid ontyw unbndnnh wwjdwuwgph Yupnwhg htinn nnowdhuin dwdybiinnwd
wmbntywgub] hp  wwpunwwnndubph  ubthwlwuwwnmbpbpht W wujwuwwmbpbpht tdwt
wwjdwuwgph nidh dbo dinubint ypwpbpjw:

2.6. Lpwgnighs ppnntyniypyniuibn

Unyt Pwdunw ubpyuwjwgywsd nbnblwunyniypjwu hwjwpwgpdwu U dowydwu hwdwp
npwbu  funphpnwwnt hwuntu £ Gy UPUPUSPULY  PPC-u:  LbpYwjwgywd
wmbntywunyniyeniut wulwfu wninhwnnph Ynndhg wninhinph sh Gupwnyybi, huswbu twl
utipyuwjwgywd ntintywunynyejuwu hwdwp wnpnip s6u hwunhuwgb) Gppnpn wudhup:

Ywqdwybipwnypjwup b Ywqgdwybpwnyejwu Ynndhg nbinwpwfujwd ywpunwunndubiphu
Juiplutgnn Yuquwytipynyggniittiph Ynndhg nplut Juipluitih? sh 2unphyti:
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PUJDPL 3. YURUULGMMNRE3UL YEMNUPGM3UL
SE1GunNh@3NhLLGN

3.1. Ubywpi wninhippnpubpp

Ywqdwybpwniypjwu 2015-2020 pYwlwuubph wulwiu wniphnt hpwlwuwgnb) E, huy
2021pe. hpwlwuwgunud £ «Fpwupe fFnpupnu» PRL-U, nph hwugtiu £ <L p. Gplwt 0015, Unipp
Qphgnp Lnwwynpsh thnn., 9 26up («Gplwu Mwqw» phqubu-Ysunpnu), hbn.' (+374) (10) 500-
964, hunbipubnwhu Yuyp' http://www.grantthornton.am, Ywqdwytpwnipjwu wnuopbu’ Updbu
{ndhwuthujwt:  «Gpwupe  (Fnpuenu»  PPL-U  hwlunhuwund £ «Gpwlp (dnpupnu
huwnbipubouh» wunwd:

«Gpwup fnpupnu» PPL-h 2019-2020pp. tqpulwgnyeinuutpp ubpywjwgywsd btu
Ugnwagphu Yhg <wybywsdutipnid:

Lwfunpnnn  Jbpoht 3 wwpw  pupwgpnd  Ywqdwybpwniygjwt  wniphnu
hpwywuwgpwd wudh Ynnihg wotuwwnwuphg hpwdwpdwu nbwp sh tint:

3.2. [Hhuluyhti gnpdnutibp

Swulwgws  wnuwmbudwpnn  unipbynp,  wn pYnd’ “Ywqdwybpwniejut
wwpunwwnndubpnd ubpnpnwiubpp Yuwwwd Gu npnawyh nhuybiph htwn: Lepnpnnp wbwp E
dwupwypyphn nhwnwpyp  ubpyuwjwgwsd nhuytipph  wdthnth  uqupwagpnyeniup U unyu
thwuwwpenpend  wnbn  guwd  pninp wy]  wbnbynyeniuubpp  Jdhusl wnwownyynn
wwpuwwnndubipp qubnt yGpwpbipjw npnanwdwu Yujwgnudp: Lepnpnnp wbwp £ ghwnwlygh, np
uywpwapywd nhuybipp ns pninp nhuytipu Gu, npnup Ywgdwytipwnieinup Ywpnn £ Gppuk Ynb:
Ywquwybpwnyenup  pwgwhwynb] £ dhwju wyut nhuybipp, npnup hwdwpb) £ fwywu:
Gupwnpwpwp Ywpnn Gu |hubp jpwgnighs wy nhuytip, npnup Ywqdwybpwnieginiuu wydd sh
hwdwpnwd fwlwu, Ywd npnup bpYwindu hwyinup s6u upwu, b gwuyuwgwd wjnwhuh nhuy
Ywpnn k£ hwugbgut) ubpnpnnh Ynndhg ubipnpywd gnwdwph dwutwyh Yud wdpnnowlywu
Ynpuwnhu:

bYwqdwybpwnyejwu  Ynndhg  wwpunwwndubph  wnbnwpwofudwdp  unwuduwd
wwpunwynpnientuubph dwutwyh Yuwd wdpnnonyejudp swwmwpbipn Ywpnn £ nbnh niubuw
dhwju Ywgdwybpwnipjwu Pputwtuwywu yhbwyh Jwunpwpwgdwtu wwpwgwind, hust hp
htipehu Ywpnn £ wprynwup (hub) huswbu ubipphu, wjuwbu W wpwnwphu nhuytph npulinpdwu:
Cuwn Enpyuit’ Ywqdwytpwnipjwu $huwtuwlwu Jhdwyh Junpwpwgdwu nhulp Yuwws
hhduwlwunid Ywqdwytipwniejwt htin hwdwgnpdwygnn FdL-ubiph nhuyh htin (counterparty
risk), nph Enuejniup Yuwywunwd £ upwunwd, np GDL-U sh Yuuwnwpnwd “Ywgdwybpwniejwu
Uywundwdp unwuduwsd hp Juplwihtu ywpwwynpnipyniuutipp: Lepnpnnp wbwnp £ ghunwygh,
np  Ywqdwybpwniejwu  gnpdpulbipubph  Ynndhg unwuduwd  wwpuwynpnyeniuubiph
huwpwynp sywunwpdwu wwwnbwn Yupnn U hwunhuwuw| pwqiwehy nhuywihu gnpdnuutp,
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npnup wulwnwywnbih Gu Ywgqdwybpwniejwu hwdwn:

Ywqdwybpwnieiniup $HL-h htinn uwywd nhulytipp Yuwnwywpnud/quunid £ Juwplywihu
wnpndblh  nhybpupdbplugdwu L jnpwpwtygnip . FDL-h - hwdwp  wnwybjugnyu
uwhdwuwswihtph  uwhdwudwt  dhongny, huswybu twl  jnipupwuygnp $H<L-h  qony
nwdujwlwihtu Yupdwdpny hpwlwuwgund £ $huwtuwlwt gnpdniubingeyuu Jbpndniyeniu’
huwpwynp nhuybpp Jwn 2powund pwgwhwjnbint nt  hwdwwwwwujuwu  Jdhongubip
dtnuwpytint hwdwp: <woyh wnubing, np YyGpwdbhuwuuwynpdwsd hphthnptipwhu qupybpp
hwunhuwun Gu Ywqdwybpwnyeywu Jwpybph wwywhndniejnitup bW Ywupnn Gu ybpnugjwg
hwugwdwupubph h hwjun quint nbwpnd wugub) hpbu' Ywqdwybpwyniueniup  npwiyyuwy
wnpundbi| niuwnt bwywwwyny win Jupybipp bywndwdp uwhdwub) £ npwyh ujwquagnyu
utnwunwpuubp b wy swhwuhoubp, npnup hhduywd Gu dhowqguwihtu jwywgnyt thnpdh Yypw?:

2021p. nbywnbdptph 31-h npnigjwdp Ywqdwybipwyniyejwu Ynndhg npwdwnpgwsd
Jupybpu wdpnnoniejwdp wwwhnywséd Gu yipwbhuwuuwynpgwsd hpthnpbipwjhu Jupybpny:

Urngnwwy 2-nd ubipyujwgywsd £ Jupluygphti npuljpti Shuwuuwlwu gnpdhpubipp
Gupwpywdniejwu Ybpnwdniginiup, npnug gqdénd wyulwiynn wwpupwiht  Ynpnwuwnubiph
wwhnwwn £ Swuwgynd:  Unnple  pbpdwd  Shuwtuwlwu  wywmhdubph  hwdwfuwnu
hwaoybyonwjhu wpdbipp ubpywjwgunid | Ywgqdwybpwniyeywu’ win wynpdubph gdny Jupywihu
nhulyh wnwybjwgnyu Gupwpyywdniginiup' hwadh swnubiiny npul wwwhnyywsdnieniu Yud wy
pwpbijwynudubip: Unwuduwd ywpunwynpwonieginiuubiph Ywd tGpwotuppubiph gnudwpubpp
ubpywjwgunud Gu Juwplywihtu ywpuwynpywdneyniuutiph W Shtwtuwlywu Gpwofuwynpniejwu
wwydwuwgpbph gnwdwpubpp:

Unjnuwy 2
<wg. << npwd
31.12.2021p.
Cwdwhuwnu hwoybyonwihu wpdbp 1,404, 006
Updtgpynid
2nun hwaoyblonwihu wnpdtip 1,403, 954
Lwdwfuwnu hwzt{bugnwjh‘u wndtip 25,546,555
Updtigpynud (209,311)
2nLn hwzt{bqgnw!h‘u wndbip 25,337,244
Cwldwhuwnu hwoybyonwihu wpdbp 61,530,635
Updtgpynid (19,489)
. 2nun hwoytyprwp wpdgp -~~~ ... | 6151146
Cwldwhuwnu hwoybyonwihu wpdbp 787,898
2nun hwoyblonwihu wndtp 787,898

2 Pwgh wyn' bpb Jbpwbhuwuuwynpwd hpthnebpwihu Jupyp 90 opphg wyb) dwdybwwug b, wwyw wju Gupwlyw &
wdpnnontpjwdp htiwn Jéwpdwu $H<-h Ynndhg:
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Upippwphti npulp. wpnwphtu nhuybipht Gu nuuynd twl nunbunygeniund wntinh
niuignn qupgquwgnudutipp: << dwypnuntnbuwwu hpwyhbwyp b hpthnebpwihtu ontywgh
thnthnfunigyniuubpp Ywpnn B pwgwuwpwnp wagnbp “Ywqdwybpwnipwt  Juwpywynpdwu
swywiubpp L hGwnbwpwp $huwtuwywu wpryntuputiph ypw: Upfluwphwpwnwpwywu U
ubippwnwpwywu hpwyhbwyh wupwpbuwywuwn thnihnfunyenutph wpryntupnd bu Ywpnn Gu
wnwy qu| wjuwhuh pwgwuwlwu gnpdnuubip, npnup wpnn Gu wupwpbuwwuwn wqnbignieniu
niuGuw| Gpyph punhwunil nunbuwywtu Yhdéwyh Jpw, Ywpnn Gu pbpbp nunbuwlywu
wywhyniejwu b puwlysnigjwt Gywdnunubph ujwqdwu, npu b pugwuwpwn Yuunpwnwnuw
huswbu hpthnebpwihu ontywih, wjuwybu L Ywgqdwybpwniejwu Jupyuwynpdwu swywubph
Ynw:

Shuwwygtny ytpp updwsd nhuybipp, wjuniwdbuwjupy, Ywqdwybpwnyeniup, donwwtiu
quwhwuwnbiny gnpdniutinyejwu dhowywph thnthnfunieiniutbpp b npwugny wywjdwuwynpywsd
dwpwwhpwybipubpp, ywwpwuwn b hpwlwuwgub) wypunpwupwiht nugdwdwpnyejniuubnp’
Uwywuwwy nubuwiny ujwqugnyuh hwugub| hp gnpédniubinyjwtu Ypw npwig pwgwuwlwu
wqnbgnipjniup:

Lbpppt npulbp. ubpphu  nhuybiphg, npnup wnwyb] twywu Gu Ywgdwlbpwnyejwu
hwdwp, Ywgdwybpwnieiniup Yuwplnpnwd £ gnpdwntwlwu nhuyp: Fnpdwnbiwljwi nhuljpp
pwywywl wnwpwpunyp Gu L Ywpnn G ywjdwuwynpwsd |hub] huswybu nbluuhywywu
dhongubph fuwthwudwdp, wjuwbu W dwpnluwihu gnpénuubipny: SGluuhlwywu dhongubipnh
fuwthwudwu htin juwywsd nhuytiphg Ywqiwybpwyniygjuu hwdwp wnwyb) d6d pwuwynipiniu
nubu wndjwiubph pwqwih wdpnnowywtu wwhwwudwup Junwugnn nhulbpp: Wu wnnudny
Ywquwybpwnyenup hpwlwtuwgunu £ ndjwiubph pwqwih wwppbpwpwnp wpfuhywgnid,
npnug  YpYuopptwyubpp  wwhynd  Gu  ptswbu  “Ywqdwybpwnigjwu  ubpdbph W
hwdwlwpghsubiph dbe, wjuwbu W wpunwphu Yphsubph ypw: Cun npnud, wpunwpht Ynphsubipp
wwhynud Gu huswbu “Ywqdwybpwnigjwt nmwpwdpnd® shpyhgynn wwhwpwuntd, wjuwbu b
Ywqlwybpwniyejwu twpwdphg nnipu: Uwpnywihu gnpénuutipny ywjdwuwynpywsd nhuybipp
ujwgbigubtiint  bwwuwnwyny “wqgdwybpwnieynwund  ubpnpdwé £ ubpphtu  huynnnyejuu
hwdwlwpg, hush vwpp Gu hwunhuwund gnpdwpputiph Ypyuwyh unnignwp b wnujwqu
Gpynt wudh Ynndhg hwunwnnidp, Ywqdwybipwynyegjwu Yytipunnignnh W wpunwpht wnwhinnph
Ynnuhg wwppGpwpwp hpwwuwgynn unngnudubpp b wyju:

hpwgybipnyaywi npuly. J&Y wy nhuy' Yuwyws “Ywqiwybpwynyejwu htiwn, npp wbwp
hwoyh wnubu ubpnpnnubpp bwfupwu ubipnpnd uunwpbiine yGpwpbipjw npnand punnuibp,
hpwgybihnigjwu  nhuytu £, nhuy, np Ywqdwybpwnieniup  sh mbbuw  pwydwpwp
hpwgybiihniejniu uwhdwudwsé dwdybinmubpnd unwuduwd wwpwwynpniejniuubph nhdwg
Jéwpnud  Ywuwwpbint hwdwp:  Wu nhuyp quudwt  tywwmwyn “wqdwybpwnieniup
utipgpwynd k |pwgnighs $huwuuwlwu dhongubip h |pnwdtu hp hhduwlwu wjwunwihu pwquyh,
Ywnwywpnud £ wynhyubpp hwodh wnubiind hpwgdbihnigjwu nhuyp b yGpndnwd | wwywqu
npwdwywu dhongutinh hnupbipp W hpwgybijhniejniup opwlwtu Yunpgwdpny: Uw ubpwnnwd k
twl uwwuybhp npwdwlwu dhongutiph hnuptiph quwhwwnwdubpp W pwpép hpwgybih
wwwhnyywoénypjuwt  hwuwubijhnyeniup, npu wubhpwdbnnyejwu  nbwpnd  Ywpnn &
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NMC

Uqquin Ipthnpbgeughl
Clltpnuands

ognwgnpdyb [pwgnighs $huwtuwynpnid unnwtiwint bwywwnwyny:

Ywaqlwybpwnyentup ubpgpwyt) £ fwlywu dhongubip << Ywnwywpnyentuhg b <<
YGuwnpnuwlwu pwuyhg: ULoywd dhongubiph gwulwgwd Lwlwu Jwnwdwdybnm YHuwd
suwfuwwnbujwsd Ybpwnwpd Ywpnn £ pwgwuwpwp wunpunwnuw] Ywqdwybpwnyejwu
gnponwutinyejwu Yypw: Ywgqdwybpwniejwu nEywywpniginiup Juwnwh k, np Shtwtuwynpdw
ubpywjhu dwwpnwyp Ywwhwywuyh wbuwubh wwwgwind, W dhongubiph ybGpwnwpdh
nbwpnud tw Yunbnblwgyh twfuwwbu, husp huwpwynpnientt Yrnw “Ywqdwybpwniejwup
dwdwuwyhu hpwgubnt hp hpwgdbh dhongutipp b ypwnwpdubiint ywpwnpp:

2021pe. nbtywnbdptph  31-h  npnyudp  Ywqdwybpwnyejwu  wynphdubph L

wwpwwynpnipjniuutiph indjuiutipt pun uywuybihp dwpdwu dwdytinubph ubipyujwgywsd Gu
Unynwuwy 3-nud.

Unyniuwy 3
<wgq. << npwd
Uhtugl 12 12 wduhg
Suwhwug L
1-hg dhugh wihu, 1-hg 3 3 nwpnig wybih,
31 nblunkdptph 2021p. ‘“‘t&i‘” 22wdhy  bupwhwtpw  wwph wibh | Bupuhwtpu | CoTAEUD
widhu gnuiwp gnuiwp
Ulpiphdjubip
wdwlwt thongubin 1,403,954 1,403,954 1,403,954
Muwhwugutip wy $hu.
il nunmndibnh bwngugp| 697050 | 16731330 | 18,428,380 4,506,997 | 2,401,867 | 6,908,864 | 25,337,044
Ppulwit uind. swiinn bht. 15,778 772,120 787,898 787,898
wynpyubin
Huinln phuwtiuwluiy 595,990 4,905,305 5,501,294 (14,495,720 | 41,514,132 | 56,009,851 | 61,511,146
Ywqudwlybpwnipyntuutiphu

Lunwdbup

Nuwmpwynpnyyniiibp

3,712,772

22,408,754

26,121,526

19,002,716

43,915,999

62,918,715

89,040,241

Muwpuwynpnipniuubin L&

wndtipnpetn

bhuwtuwlwu 3,739,607 3,739,607 |5,961,802 | 15,495,124 | 21,456,926 | 25,196,533
Ywaqiwybpwnigyniuubph uywwndwdp

Muwnpwnwynpnijniuubn

dhowqquiht phtwtiuwyui 750,499 750,499  |1,708,978 | 5295784 | 7,004,762 | 7,755,262
YJuqdwlybpwnipyniuubiph uywundwdp

fonnuinlijusd ujwpnpuyht 3,650,642 3,650,642 |6,000,000 6,000,000 | 9,650,642

| ywpwnwynpnipjniuutip
Lunwdbup

2nup Hipp
Unupuwlpjué 66npywidp

3,712,772
3,712,772

8,140,748
14,268,006
26,210,203

8,140,748
17,980,778

13,670,780 20,790,908 34,461,688

5,331,936

23,312,714 46,437,805

23,125,091

28,457,027

42,602,436
46,437,805
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Ywqlwybpwnyentup - Yupunpnd £ bwb  wpipwpdnipughtt npuljh quunudp:
Upwnwnpdnyeh nhulu  wnwowund Lt wpuwpdnyph thnfuwpdtiph  thnthnfunyeniuutiph
htwuwupny: Upunnwpdnipwiht nhuyh quudwt twywwnwyny “Ywqdwybipwnieiniup npnbgpt £
wnwwnpdniypwihu nhppp htwpwynphtu thwly wwhbnt pwnwpwywuniejniu:

31.12.2021p. npnipjuwdp Ywqdwybpwnyejwu wpwmwndnyph nhulyh Gupwnyywdnyentuu
pun ppuwtuwlwt wywnhyubph b wwpwwynpniginiuubph ubpyuwjwgywsd £ Unjnuwy 4-nid.

Unynuwl 4
Cwq. << npwd
31 nEYunbdipkph 2021p. ‘ << npwid ‘ Uqun hnfuwplbih wpdnye® Cunwdbkup
UGwnhyubp
Ywwlut dhonglibin 1,275,638 128,316 1,403,954
Nuhuitigltin wyy PhL. 17,368,793 7,968,451 25,337,244

Luquwlbpunyggnitiuiph thyunpdwidp

hpwlwt wndbpny' wy hwdwwwphuwly
bhtwbuwul wpnynibiptiiph dhongny - 787,898 787,898
sunpunn bbpnpnidught wipdbpngebn

18,644,431 8,884,665 27,529,096
Muwpunwynpnieyniuubp
MNuwppwnpnyainibibin dhowqquyhti
bhtwbiuwut Yuqlwlibpumpiniitnh - 7,755,262 7,755,262
Ulywipdwidp

Uy wwpywynpnigyniibin 23,570 36,397 59,967

23,570 7,791,659 7,815,229

18,620,861 ‘ 1,093,006 19,713,867

Snlynuwnpnyph npulp Swagnd £ wjt hwjwuwlwunieginiuhg, np wnnynuwnpnypubiph
thnthnfunyeniuubip ninnypnptt Yugnbt Ywqdwybpwniejwiu htwtuwlwu gnpdhpubiph
htnn  Yuwwywsd npwdwlwu dhongutiph hnuph U Upwlg ppwlwt wpdtph  Ypw:
Ywquwybpwnyenut hpwyniup ntuh jnipwpwignip tipbip vwpphtu d6Yy yGpwuwyp hp Ynndhg
pwuytpht b Jupluiht ugdwybipwnigniuubphtu tnpudwnpwd Jupybph nnynuwnpnypubpp:
2021e. nbywbdpbph 31-h npnigjwdp  Ywqdwybpwniejniup  sh nibbghp  hnthnfuwywt
wnnynuwnpnypny htwtuwlwu wlynhyubp b wwpunwynpnieniuubn:

3 Uquin thnfuwplbih wpdnyep ubipyujwgunid £ UUL nnjwipp W 64./N-u
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3.3. Stnbtywwynipniu (Fnnupynnh dwuht
3.3.1. @nnuplynnh ywwdnipniup b qupqugnidp
fénnuplnnh |phy phpduyhts woduwtinidt £

hwybptt' «Uqquyht <hihnpbpuwiht LCulybpnypynit»
Ypwdhtwbuwynpmd ppwlwbiwgtinn Juplyuyht
Gwqdwlbnynigint - thwly  pwdbtiiphpwlwt

palGpnipynit:

nnwubptt' «HayuoHanvHaa UnomeyHan KomnaHua»
PegpuHaHcupyrowas KpedumHasa OpeaHusayus
3axpbimoe AkyuoHepHoe Obuecmso.

whqbpbu’ «National Mortgage Company» Refinancing Credit

Organization Closed Joint Stock Company.

Bnnwplynnh Ypbunp pppduyptt wujwandu '

hwybptt' «Uqqwjphu <hthnpbtipwjhu Cuybtipniyeiniu» 44y PLL
nnbpbt’ «HauunonanbHaa Unoteynaa Komnanuna» PRKO 3A0
whqbpkt’ «National Mortgage Company» RCO CJSC

rennupynnh wEpwlwu gpuugdw Juypu £’
<L, p. bpluwt, Cwupwwbnniegjwu 22, 7/1:
Ywgdwybpwniejwu whanwlywu gpwugdwu hwdwpu £ 26:

f@nnuplynnp qiptifbnt Juypts £
<4, p. plwt, Cwupwwbunniejwu 22, 7/1,

bwuh dpgngtipp’
htn." (+374 10) 56-07-41,
$uwpu’ (+374 10) 56-07-41
kL. thnuin' info@nmc.am,
huwnbpubunwihu Ywjp' www.nmc.am:

nnuplynnp hhdawnpdwy Gphyppp’ Cwjwunwup <wupwwbunniye)niu:

Lbwqdwybpwnieyntup hhduwnpdby £ <&-nud, Ywqdwybpwniejwu dhwly hhduwnhp' <<

UP (hwugtk' 0010, <&, p. bplwu, Ywqqbt Uwpgqujwu 6) Ynndhg, << 4P uwfuwgqwhh 2009pe.
hnwhuh 3-h phy 1/705U npnadwdp b gpwugyt) b hgbuquynpdb) £ << YR funphpnh 2009
pYwlywuh hntuhuh 16-h phy 182U npnadwdp (JwpYwihtu gnpdnwibinygjwu hgtiughw phy 26,
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uqquyhs IphnpGeughu
Culitpnupl

[[][ 2=

gpwugdwu hwdwp' hy 26):

h uygpwut |pubnd YGpwdbhuwuuwynpnn Yuqdwybipyniein' Ywqdwybpwynieiniup
untindyti| £ npwbu niupybipuw| Jupywipht juqdwybpwnieyniu, pwup np untinddwu wywhhu
(2009p. hnwupu) <L YR Ynndhg hwunwnywsd «dwpluiht  Juqdwybpwnyeniuubph
gnpénwbingjwtu Ywpqwynpnwp,  Jupluipht Yugqdwybpwnuyejniuubph hhduwwu
wmunbuwywtu  unpdwunhyubipp» Ywunuwlwpg  14-nd  uwhdwudwd  Jwplyuwhu
Ywaqdwlbpwnieyniuubiph whwbph (fjudpbiph) dbe shwp  «dbpwdhuwtuwynpnn Jupluht
Ywqdwybpwniyentt»  wbuwyp L “Ywqdwybpwnypjwu  gnpdniutinyejwt  hwdwp  wnwyb|
hwdwwwwwujuwu funwpp hwunhuwund Ep «Nwhybpuw; Ywpluiht Ywqdwybipwnieniups:
2011 pwywuh ognuwnnuh 30-h <L YR junphpnh phy 225-U npn2dwdp  «Ywplwht
Ywqldwybpwniejniuutiph gnpéniubinygjwu Ywpgwynpnidp, yupywjhu Yuqdwybpwnyeniuubiph
hhduwlywu  wnunbuwlwu  Unpdwwhydubpp»  Ywunuwlywpg  14-nd Yuwmwpwd
thnthnfunipniuuph wprynwipnwd wybjwgt) £ Jupywihu Yuqdwybpwniegniuubph unp inphw,
wiu £ Jbpwdbhuwtuwynpnd  hpwywuwgunn Juplyuiht  Yuqdwlbpwngniuubp /A4y
Npnonwdu nidh dbe dwnubinig htunn (2011 pdwlwup hnyunbdbptph 1), Ywgqdwybpwnieiniup
uwhdwuywsd Ywpgny thnfub £ npwyp b UEpYwyndu hwunpuwunw £ 4bpwdbhtuwydnpnud
hpwlwuwgunn Jupluwjhtu Yugdwybpwnieniu:

bwqdwybpwniegjwu  uwnbndnup  Bpynt  hpduwlywu  twywwnwy Ep hGnwwunn’
Ywpbwdwdybn hwndwdnid  wywnhjwgut <L hhthnpbipwiht  ontlywt, LGplwpwdwdybin
hwwndwénw qupqugub| << hpthnebipwiht Jupywynpdwt oniyut’ puwlwpwuwhu Jupybphp
Ppuwtuwynpdwu wpryntuwybn Gupwywnnigywdph untinddwu dhongny:

Ywqdwybpwnie)niup thwuwmwgh gnpdniutinieiniut uyubip b hpwwuwgub hhduwnpdwu
wwhhg' 2009p. hntuhuhg, Gpp hwdwfuwphwihtu $huwtvwlywt dquwdwdp LL-nwd hwuwy hp
Yhquihtiinpt b gpbipti pninp pwtltipp U Juplwiht' fuqdwlbwnygniuutipp nuwnwpbgnb Ehu
hhthnebpwhtu Jupywynpnuwp, Ywd btwwbu fuunwgpbp Ehu Jupywynpdwtu wwydwuubpp'
npwuny huly tjwgbgubiny Junpybph hwuwubijhnieiniup hwuwpwyniejwt jwyt 2Gpintphu:

Ywqdwybipwnientup, gnpdnwutingyeiniup ulubinig h ytp hp punypeny hwunhuwunud § <<
hhthnptipwhu ontyuynid ypwhhtuwuuwynpnud hpwlwuwgunn qupYywjhu
Ywqdwytipwnyeyniu:  Uwutwynpwwbiu, Ywqgdwybpwnyeinwup, npwbu  hpwgybiniejwu
Gplynpnpnught onljuh owbipwwnnp,  phahluwlwt wudwug sh npwdwnpnid - hhthnpbipwhu
qupytp, wy  hwdwgnpébwygnd £ <K wnbwnpwhtu pwuytph b Jwplyuwhu
Ywqdwybpwnigynituubph hbun (wjunthtn' Snpdpulbp Shuwtvwywu hwunwnngeniu Yud
ADH<)' Jbpwbhuwuuwynpbing Jbpohuubppu Ynndhg wpwdwnpdws wju  hpthnebpwhu
qupybpp, npnup hwdwwywunwufuwund  Gu Ywgqdwybpwnigjwu  Ynndhg  uwhdwuywd
swithwuhoubipht b wwhwueubiphu: Lhpywynwu “Ywgqdwybpwnieniup hwdwagnpdwygnud £ 25
A< 15 wnuwnpwihu  pwuytpp b 10 Jwplwihu  Yugdwybpwnigniuubph  hbun
(Ywqiwybpwniejwu  htin  hwdwgnpdwygnn GdL-ubph gwuyp ubpyuwywgdwsd £ unyu
thwuwwpeneh 3.4 Phqubuph uywpwghpp pwduntd): Ywgqdwybpwniejwu hhduwlwu bwywwnwyu
E dwwsblh  wwjdwuubpnd  Gpluwpwdwdybn  dhongubp  wpwdwnpbind ¢d<L-ubpht’ <K
hhthnpbipwiht  ontuynd  unbindt] wjuwyhuh  wwydwuubp, np  hhthnptpwhu  Jupybpp
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hwuwubh/dwwnstih nwnuwu wju puunwuppubiph hwdwn, npnup niubu dhoht GYwdnunubp L
plwywpwuwht ywyjdwuubph pupbjuwydwu wuhpwdtionnieniu:
Ywqdwybpwniejniup dwutwbdnintip W ubiplujwgnigsnieiniuutip sniup:

3.3.2. Lpppmdubipp

Mwwudwlywu huwtvwywu dwdwuwlwopowuh pupwgpnd U npwuhg htwnn dphusk
Ugnwaghpp gpwugdwtu  ubpluwjwgubint wduwehyp Juqlwlybpwniygjwtu  Ynndhg Lwlwu
ubipnpnwiutip s6u Yuwwnwpydb:

Ywqdwybpwnyejwu Ywnwdwpdwu dwpdhutbpp  sku unwbdub  nplk
wwpuwynpnientt wwwgwind fwywu ubpnpndubp hpwlwuwgubine yepwpbpjw):

3.4. Phqubup ujupwqgppp
3.4.1. <pduwlwti gnpdnilinyayniip

Ywqdwybpwniejniup ubpyuwynuiu hwdwagnpdwygnd £ 25 gnpdpulybp dhuwtuwlywu
hwuwnwuwnnieiniuubph hbn L dGpwdbhuwuuwynpnd £ dGpohutbiphu Ynndhg wnpwdwnpynn
hhthnebipwihu Jwpybph hGunlyw| tnbuwyubpp'

e wuwuwpwuwnh puwybih wupwnd gnyph dtinpptpdwtu Jwnybin,

e pwquwptwlwpwu puwybh 2Gupnd Ywnnigdwu thnynd gunuynn puwlwpwup
atinpptipdwtu Jwnytp,

e puwybh wupwnd gnyph yGpwunpngdwu Jupybp,

e puwybh wurwnd gnyph Yuwnnigwwwundwu Jupybp:

LYwquwybpwniejwu gnpdpuytip hwunwwnnientuutiph gwuyp ubipyuwywgywsd £ uinnpl.

Unjnuwly 5
N 4$H<-h ULJduULNhUL
AD< (pwuybp)
1 «U4PrU Pw'uh» PRL
2 «Udbphwpwuly» PRLL
3 «U.Jr]-h pqu» (oAl
4 «Upwpwuinpwuly» PPL
5 «Llpr}zhhpuunlp) (OJATR
6 «U.rlLiULI_huplu'Ul{» Ty
7 «ungwrupw‘uq» PP
8 «Phplnu plu‘Ul{ U.rldbUhlu» oty
9 «hubynpwuly» PLL
10 «tht{hnupwhh» PP
1 «Lwiphqubupwuly» PLL
12 «Lwitynundpwuly» PRL
13 «3nlhpwuly» PPL
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14 «I:l{nquw‘uq» (OJATY
15 «USP-dwjwunwu Pwy» PRL
‘ AH< (JupYuwjht juqiwlbpynip)niuubp)
16 «Unwohu <hthnebipwihu Culybpnypntu» NkdYy UMC
17 «Hnpw| Ypbinhun» NhdyYy PRL
18 «I:guwnbu l-1[‘]l]l’].|’]u’]» nhdy eLL
19 «quuUnhN2y Nhdyy yne
20 «JU34UN6HhS» Nhdy UM
21 «Mpbdhnud Ypbnhun» MYy PLL
22 «.Qh D‘Ur} |:J» nhdy yme
23 «dbuwup Yptinhn Ywwhwnwpy Ny PRL
24 «bhntiu hhthnpbipwihu puytipnieniu» Nhdy GRL
25 «S)hUQUJ» NdYy ePL

JYbpwdhuwuuwynpynn hhthnpbipwiht Jupytph pwpép npwlyu wwwhnybnt, huswtu
hhthnpbpw)hu Jupywynpdwiu ghpdpupwgn utnwunwpuwgubint uwwwinwyny
Ywquwybpwnyenup  vwhdwub] £ <pthnpbpwhu  Jwpytph  npwlyph  tjwquagnyu
unwunwpwubp (wjunthbin® bwl NUU), npnug wbwp £ puwdwpwpbu yepwbhtwuuwydnpdwu
ubipywjwgynn pninp Jwpytipp: NLU uwhdwudwd swhwuhoubpp Ybpwpbpnd G huswbiu
huwpwynp Jwplywnnih  Jwpyniuwynypjuu  quwhwwndwup, wjuwbu L wuhpwdbon
thwuwnwpenprtpht U hhthnpbipw)ht Jupywynpdwt duwgwd wuwtyunubphu:

2021pe. nblywnbdptiph 31-h npnypjwdp Ywqdwybpwniypjwu gnpdpuytp Phuwtuwlywu
hwuwnwuwnnieiniuutipht lnpwdwnpjwd Jwpybpp Ywaqdbp Gu 61,511,146 hwg. << npwd, huy
Ywqlwybpwnywu nn9 gnpdniubinyRwu pupwgpnd punhwunyy  YEpwhbhuwuuwynpywd
Jupytpp nhuwplyynn dwdwuwywhwndwsh dbpoh npnigjudp Yuaqdbp Gu 22,233 hww'
punhwunip 137,348 vju << npwd punhwunyp dwywiny:

Sowwwwnybip 1-nwd ubpyuwjwgynud £ Ywgdwybpwniegjwu Jupluiht ynpndbih wéh
nhuwdhlwu (UGpwndwéd Gu twb wotuwwnmwyhgubpht npwdwnpywd Jupybpu nehwoybgpywd
wmnYynuubpp):
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wpdtlupnuwiht wwpunwwndubiph pnnupldwu

YSwwwunybp 1

2021

2020

2019

2018

2017

2016

2015

Uwqdwybpynipjwu yupYuiht ynpun$bih wéh
nhuwdhjwu 2015-2021ppE., hwqup << npwd

48,265,563

41,685,978

41,501,648

42,323,821

39,889,683

4,059,150

0 10,000,000 20,000,000 30,000,000 40,000,000 50,000,000 60,000,000 70,000,000

61,511,146

Cuwn wouwphwgpuwlwtu pwotujwdnyejwi Yypwbhuwuuwynpws qupybph dbd dwup
pE dwywwht, pE pwuwlywwbu npwdwnpyws k bnbl Gplwu pwnwpnd: 2015e.-hg dhusl
2021p. nbywnbdptph 31-p Jupybph pwotuwdnieiniup Gplwund b << dwpgbpnd niubghb) |

htunlyw| wbupp'

Unynuwl 6
Gplwu Uwngbip
SGnudwp LPwlwl (hwwn) SGnudwp  LPwlwl (hwwn)
(Jju ££ npwd) (Jju ££ npwd)

31.12.2021 99,688.9 8,973 39,405.0 13,260
31.12.2020 85,191.5 8,031 30,285.5 10,732
31.12.2019 78,059.0 7,367 22,534.0 4,248
31.12.2018 69,976.7 6,770 19,006.0 3,702
31.12.2017 61,450.4 6,089 16,615.0 3,282
31.12.2016 52,273.7 5,186 14,335.5 2,805
31.12.2015 42,319.9 4,281 11,951.5 2,315

45



1

uRuahr
IT:[ﬂ [}lmM e «Ugqujhtu <pthnptipwjhu Cuybpnieniu» yd4 PPL Ynndhg wujwuwlwu
S wpdbywnpnuwjht wwpuwwnndubiph pnnupydwu

YSwwwwnybp 2

UwqdwlEpynipjwu Ynndhg ypwbhuwauwynpjusé
Jupybpt' pun mpwiwnpiwt tywwnwyh 2015-2021pp.

100.0% — :
13.1% 1.7% 11.7% — 7.5%

14.4%

90.0%

27.4%

80.0%
70.0%
60.0% AT
50.0%
40.0%
30.0%
20.0%

10.0%

0.0% 4.8%
. (1]

2016 2017 2018 2019 2020 2021

B Ywnnigwwywwnwd W@ Atnppbpnwd JdEpwunpngnwd

Sdwwwwnybp  2-md  ubGpyuywgywd Gu  2015-2021ppR. Ywqdwybpwniejwu  Ynndhg
Jepwdhuwuuwynpdwsd Jupybpt' pun npwdwnpdwt twwwnwlyh:

uuwjwsd ybpwdbhuwuuwynpywsd Junytiph qénd Jupytiph nhuyp Ypnwd Gu SdL-ubpp,
Ywquwybpwnyenut  pupwghy  huynnnigynit £ ppwywuwgund  dGpnugywp  Jwpybiph
ulwwndwdp:

Ywqdwybpwnientup  Ypwbpuwluwynpnut hpwwuwgund £ huswybiu  ubthwywu
Yuwwhwwih, wjuybu b ubpgpwyywsd dhongubiph hwoyhu: hp wnwpbnyejwu opowtwyutipnid
Ywquwybpwnyenup dwutwygnud £ << hhthnptipwjht ontyuynd hpwlwuwgynn nwpptp
Spwapbpht:  Ywqdwybpwnyejniup Spwuvhwywu  Rwpgqugdwtu  Snpdwlwinyejuu W
Gpndpnigjwt hbin  hwdwwnbn  hpwywuwgund £ plwlwpwiwht  wwjdwuubph L
tubpquwpnyniuwybinnygjuwtu  pwpbjwdwut ninnywsd dpwghp: Lowd dpwgpny Jwpybtiph
qony phpwfuwjht funwp Gu hwunhuwunw gwédp b dhoht GYwdwnh dwlwpnwy niutignn pyny
3,000 wnuwjhu wuwmbiunyeiniuutip: Opwghpu ninnywd b fupwubiint gwoép W dhohtu GYwduinp
dwlwpnwyh niubignn puwlysnipjwu puwlwpwuubph yepwunpngnidp, hwnwwbu' dwpgbpnid
(Opwapht sh dwutwygnd dhwju Gplwt pwnwph «4GUnpnu» Jupswywu 2powitn), huswbtu
twlb  ppwubint  Pptwluwywt  hwunmwwngenuutph  Ynndhg  Eubipquwpryniuwytin
ytpwunpngnud  $huwtuwynpbiint twywwnwyny  thnppwdwyw; b wnwyb| Gplwpwdwdytin
Jupybph vnpwdwnpnudp:
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Ywqdwybpwniejwu dhongny £ hpwlwuwgynw twb gpdwuwlwu KfW pwulh Ynndhg
$htwtuwynpynn «Puwwpwuwiht pphtwtuwynpdw Yuyniu o2ntuih quipgugnwd» Jupyuwjht
opwahpp:  <wdwgnpdwygnipjwu  2powtwyubipnd  “Ywqdwybpwnyentup - wdpnnontejwdp
ognwgnpdti| £ Opwagph 3-pn W 4-pn thnytiph hwdwp npwdwnpywé dhongubipp: <wdwdwju
& YR U Ywqdwybpwnppjwu  dhole 2022p. hnwdwpht Yupwd  wwydwuwgph
Ywqdwybpwnieniup wpntiu uyub| £ ogunwgnpdtip Opwaph 5-pn thnih hwdwp npudwnpywd
dhongutipp: <wdwdwjuy << 4P U Ywqdwybpwnyejuu dholt 2013p. hnwhuht Yupwd
wwjdwuwgph Ywqdwybpwniejwup hwuwubh Gu nwpéab] bwl Spwapbiph 1-pu, 2-pn, 3-pn b
4-pn thnytiph nbynytpwiht $nuntinp:

Ywqdwybpwniyentut huswybu  ubthwlwl, wjuwbu E gbpdwuwlwu KW pwuyp
dhongubipny hpwlwuwgunu £ bwb pwqlwptwywpwt 2tupnid puwlwpwup dGnppbipdwu W
yGpwunpngquwu, huswybu twb wuhwwnwlwu puwybih nwu junniguwwwndwt unwtnwpunn
Junpytph yepwphtwuuwygnpnud:

Uputunyu dwdwuwly, Ywqdwybpwnyenup uwfuwwnbund £ pwybp  dbGnuwnpyt
wnwnwpht wy) wnpjnipubiphg (dhowqguihti quipqugdw gnpdwlwinieiniitinhg) npwdwlyw
dhongubiph ubipgpwydwu ninnniejwdp’ bwwwwywihtu Spwgpbp hpwlywuwgubnt bywwnwyny:

Pwgh $phtwtuwywtu dhongubiph ninnwyh wnpwdwnpnuhg, Ywqdwybpwnientuu hp
gnpopuytip Phtwtuwlwu hwunmwwnniyenuutphtu npwdwnpnud £ funphpnuwwnynieyniu huswtu
punhwunip  hhthnpbpwht Jwpywynpdwu, wjuybu L “Ywqdwybpwnyeywu  Ynndhg
uwhdwuywd ywhwugubiph b Ywqdwybpwniygjwu Ynndhg ubpnpynn unp Juwpywwmbuwlyubpp
YGpuwipbipjuwy:

bwqdwybpwnientup  Jonwwbu  Yuwnwpbjugnpdnd £ hp gnpdniubinyeniup’
hwdwwwwwujuwubgubind  onywih  wwhwuoubiph, L  wyjuwwwupubp £ wwunwd
wnwownyynn ypnnnyunubiph tnbuwlwuht punwjubint ninnnyejwdp:

3.4.2. {pduwlw onijwubpp

Cwunpuwuwiny hpthnebpwht  Jupybpp  Jbpwdbhuwtuuwydnpnn  hwuwnwwnniyenit’
Ywqlwybpwnypjwu gnpdniubinyeiniup dEdwwbu wdwugynwd b <L hhthnpbipwihtu onywjnwd
whpnn hpwyhtwyhg L htnmwqw qupqugnuiubphg: <Gnbwpwp, << hhthnpbpwhu onwywu
donwwbiu nuntduwuppynid £ Ywqdwybpwnyejwu Ynndhg:

YSwwwnytip 3-nwd ubpyuwjwugywsd £ << hhthnpbpwihtu ontywih wéh nhuwdhywu' pun
bhuwtuwywu Yuwqdwybpwnyenwubph*: <wwnwuowlwu L, np wju ontyuu  nhunwplynn
dwdwuwlywhwwnywdnd npulinpb) £ Ywyniu qupgqugdwu dhuinnwdutip:

*wnpynipp’ www.cba.am
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QSwuwywwnytp 3

<< hpthnptpwiht oniwih wéh nhtwdhywi’ pun Shtwtvwlw
Yuwqdwlbpynipjniuutph (hwqup £< ppwd) 2015-2021pp.

31.12.2021
31.12.2020
31.12.2019
31.12.2018
31.12.2017
31.12.2016

31.12.2015

o

200,000,000 400,000,000 600,000,000

Ywplywjhu Ywqdwybpwnyegniuubiph Ynndhg - B Pwultiph Ynndhg

hp gnpénwutinyejwu nn9 pupwgpnd Ywqdwybpwnieniup dGdwwbtiu uwywuwnt) £ <L
hhthnpbpwiht Jupywynpdwt ontwih uwjwgdwup b qupgugdwup:

Uyuywpynw £, np hphthnebpwjht  Jwplywynpdwu Sdwywubph wéh htwn  dbyunbn
Ywqlwybpwnypywu Jwpywynpdwu dwywjubpp dnin wwwquynd unyuwbu Ywbbu: Lwu
Ggpwhwuqdwu ogunht £ Jywjnud twlb wju thwuwp, np Ywqdwlybpwnieginiup pun Eniejw
hwunhuwun £ << hpthnpbpwihu oniyuwynd dhwy JGpwdbhuwtuuwynpnd hpwlwuwgunn
Ywqdwybpwnieniup®: 2Quwyjwd  dpgwyhgubph  pwgwwnpjwup,  “Ywqdwybpwnieiniup
pwywlwuhu dYntu pwunwpwywunigintt £ Jwpnu hpthnebpwiht ontywjnud® gnpdtny ontywgh
wwhwuoubipht  hwdwhntty U wpwg wpdwquupbiny npwug qupgqugdwu  Ybpohu
dhuinwdubippu:

Ungnwwy  7-nid - ubpyujwgywsd £ Ywqdwybpwniygjwu  nhppp << Jwplyuwyhu
Yuqdwybpwniegyniuttiph ontuynd’ pun hhduwlwu hwoyblyonwhu gnigwuhoubph W gwhnyeh:
Ywqdwybpwnyeniup  bwfunpn wwpw  unyu  dwdwuwlwopowuh  hwdbdww  (Updwd k
thwlwgoénw) pwpbjwyby £ hp nhpptpp Ywpywihu  ubpnpndubph W 2nun pwhnyeh
gnigwuhoubipny, huy Mwpuwynpnipyniuubp gnigwuhony' Junpwnpwgnb:

S Mbnwywu bwyywinwlwihu dpwgnpbiph 2pswtwyubpnud hhthnebipwihu Jwpybph epw$htuwtuwdnpnid hpwywuwgun § uwl
«Puwlwpwu Gphunwuwpnubphu» 444 PRL-U, npp uwhuwju sh nhunwpyynd npwbiu Ywqdwybpwniejwu dpgwyhg, hwodh
wnubind wbwwlwu Spwgpbph unghwwywu ninyudnigniup b wnwuduwhwwnynieniuubpp  (ybwmwlwu  dpwapbph
swhwnniubpp 65U pungpyynd “wqdwybpwniejwu hpwiuwihtu fudph dbg):
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UEEmqu 7

UWywnhyubp

dwpluyhtu ubipnpndubip

Mwpunwynpnipyniubp

Cunhwunip Juwyhwnwg

LUwuntwnpuwlwu Yuwyhwnw

WININ=|ININ

2nun 2whnyp

“thuwwpyynn  dwdwuwlwhwnwdnwd  Ywqdwybpwniygyntup pp pninp hhduww
gnigwuhoubipny dnwn 6 wuqwd gbipwqwugnud £ Ywpluwihtu uqdwybpwnieginiuubiph ontywgh

dhohu gnigwuhaubipp:

3.5. LUwquiwlybpwynipjuu unnigwdpp

Ywqdwybpwnyenup npuk fudph wunwd sk:
Unnpl  ubplujwgynd £ Ywqgdwybpwnyejwu  ubppht  Jupswlwqdwybpwwywu

Yuwnnigywdpp:

¢ wopwplydwu hhdpnd  pulwd Gu Ugnwgph Ywquidwtu wwhpht hpwwwpwlywsd << Jupluhu
Yuwagdwybpwnigynwuubph  31.12.2021p.  npnugjwdp  dhowtljw] $htwtuvwlwu  hwoybnynyeniuubph  (wnihwn

swugwd) nyjwiubipp:
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Uqquiht Iphnpbeuhl
Cultpnunl

” “ NMC

“hpuwnnignn
| | | |
Nhulytiph
Yuwnwiwpdul piny Gnpdwnliwluwil pinly $ShUwlvwlwl piny dwippwlwl pinly
Qnpdwnlwlwl nboptly/ ShUWLLWWY KLopty/
Qapdwnhp wloptuh Qnpbwnhn nliopth
et bl
nhultinh juwewdwpduwl Hwplbph Yepndnipjwl
pwdlh wtwn pwdup wbwn — GQihuwnp hwquwywh
dGwnybnh Sifuwdnn
— Mhulienh — Jtpndwpwl/ hwdwwwhh InpdunbupHVER
Gwnwiwphy Ututgtp
wnwpwwnwn unbnuiyu
Hwpltph
uUnb U
i Gmr::?ur:‘m:h 1 drnubwpwl/ Jupytunwp —!  sS dwuliwgkn
wRWaWWN
|| unUwanphugh 1) “wplbph Ulgnhyutiph =
dwulwgbn Ybppiwpwl B \uwnmuwttmatra::muhm Ppuwhunphpruinnt
wnwywphy
“uplibh L
Ybnndwpwl Suuntujuwn
“uwnplibnh -
YEpndwpwl swpnpn
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3.6. Yuwqdwlbpynipyut hhduwlwu dhongubpp

Ywqdwybpwnie)nuu hp ptwlwunt gnpdniubinyejwu wwwhnydwt bwywwnwyny &tinp k
pbipti| hhduwywu Jdhongubip L ny Unypwlwu wynhyubipn, npnug wpdbtph hwupwgnwwpp sh
gbipwqwugnd Ywqdwybpwniypjwu punhwunp wynmphyubph hwoybiyonwiht wndtiph 10%-n:
31.12.2021p. npnypjudp  Ywqdwybpwniypjuu  hhduwywu dhongubph b ny  Unypwywl
wywhydubiph hwadtlyonwihu wpdtipp Ywqub) £ 37.218 dju << npwd: “Ywqdwlybpwniejniup
thwuwnwgh gnpdniutinieiniup dwywinud £ <L, p. Gplwu, <wupwwbinnygjwu 22-7/1 hwugbnwd
gunuynn gpwubitjwywipu mwpwdpnid, npp Yybipgws E Gplupwdwdybn Jupdwlwinyejwdp:

Ywqdwybpwnyejwu Yynnuhg hp  hhduwywu dhongutiph  oquwgnnpdnidp
uwhdwuwthwynn hwuqwdwupubip sywu:

3.7. Guqdwlbpyniyaywt qupqugdwt Yypghti dhippnidubipp

Sowwwwnybp  4-nd  ubpyuyugdwd  Gu Ywqdwlbpwnyewu  wynpyubpp,

wwpuwynpnipntutbph, ubthwywu Yuwhuwih b ubphoh gnpdwygh nhuwdhywu:
YSwwywwnytp 4

bUwqiwlybtpwynipjwu wywnmhyubph,
wwpunwynpnipniuubph, ubthwlwu Yuwyhwwih,
jluphoh gnpéwlgh nhuwdhywu 2015 -2021ppe.

100.0 16
1.4 1.4 89.2
90.0 4
80.0
12
70.0 09
60.0 1.0
4
50.0 0.8
40.0 458
30.0
0.4
20.0
10.0 02
0.0 0.0

2015 2016 2017 2018 2019 2020 2021
= Ulwnpdutip, djpn npwd

mm Mwpuwynpnigintutbn, dipn npwd
Ubithwlwt Ywughwnwy, dipn npud
=t=| Ltphoh gnpdwlhg(Mwpuwynpnieniuutip/ubthwywu uwhww)
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8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

Sowwwinytip 5-nw ubpyujwgywsd tu Ywqdwybpwniejwu Yuwhunwh b wynmhyubph

wpdtlupnuwiht wwpunwwndubiph pnnupldwu

QSwwywwnybp 5

UwqiwlbEpynipjwu wywmhdubph b ubthwlwu
Yuwwhwwih qwhnipwptpnipeiniup 2015-2021pe.

7.35%
6.61% 6.34% 6.73% 6-96%
. 0
5.94% i 6.18%
3.82% 9
o 3.40% ’ 3.74%
2.85% . 3.17%
"99% 2.72% 2.59%
2015 2016 2017 2018 2019 2020 2021
UYywnhyutiph 2whnipwpbnpnieinu(ROA) e W hnwih 2whnupwptpnieynil (ROE)

owhnipwptipniyejuu gnpdwyhgubpp (ROE, ROA):

Sowuwinytip 6-p wpnwgnnuw £ Ywqdwybpwyniygjwu nng gnpdniubinygjwu pupwgpntd
punhwunyp YyGpwdbhtwuuwynpywsd Jupytpph dwywiu nt pwuwyu wénnuwu 2015-2021
pYwlwuubphu:

25,000

20,000

15,000

10,000

5,000

o

YSwuwwunlybtp 6
160,000
137,348
140,000
’"77120,000
99 257 \ |
87 792 18,763 100,000
77 076
65 831 80,000
11,615
‘ ‘ 9,371 10 472 ’
7,991 40,000
6,596
20,000
0
2015 2016 2017 2018 2019 2020 2021
. J wpywynpdwu dwywubpp, djiu. << npwd Jdwpybph Lwuwyp, hwwn
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Ywqdwybpwniejwu gnpdniutinyejwu gnigwuhutiph ybipwpbipjw) wnwybp wdpnnowlwu
wwuwlbpwgnud  Ywaqdbint hwdwp  wnwunbughw|] ubpnpnnubpp Ywupnn Gu dwunpwlw)|
Ywqlwybpwnpjwu nwpbywu b Gnwdujwlwiht hwodbunynieniuutiphu, npnup nbnuinpywd
U bwqdwybpwniejwu ywonnuwlwu Ywiph (www.nmc.am) «Lwoybuinynipiniuttip» dwunid:

3.8. bGwqdwlbpyniyaywt pwhnyph Juupiupbunidp

Lwonpnpnn Gpym qpwppbubph hwdwp Yuquwlbpyniypyut hbpwqw qupqugdwt
fuunpptipp U bwunpulubpp hEplyw Gu.

e Ywquwybpwnyenup Yowpniuwyh pp hhduwlwtu gnpdniubingejniup’ gnpdpulytip
Ppuwtuwywt hwunwwnnyeniuutiph Ynndhg npwdwnpywd ptwwpwuwihtu hhthnebpw)hu
Junpybph Jepwphtuwuuwynpnudp:

e  Ywljuwwbuynn dwdwtuwlwopowund Ywqdwlbpwnyeniup sh bwfuwwnbund
Ywwhwwih ubpgpwynw Ywd udwgbignd: “wqdwybpwynigjwt  Yuwhwwip Yhwdwipgph
spwotudwd owhnypeh hwoyht' whnipwpwdhuubph pwotunwp sh bwuwnbuynud:

e Cunn Ywufuwwnbunwiubph, Ywqdwybpwnigjwu gqnun nnynuwiht GYwdnunp 2022-
2024pp-h pupwgpnud Ywbh dhopht tpupblwi 11%-ny' 2022p.-h Jbpohu Ywqdbiny 4.4 djpn,
2023p.-h ytipoht' 4.9 Jjpn, huly 2024p.-h ybpoht' 5.6 djpn << npwd:

e Cun  Ywuhuwwbunwdubipp, Y“Ywqdwybpwnyjwu  Ynndhg hp  gnpdpuybtipubphu
wnpwdwnpywd Jupybph punhwunyp dwywp 2022-2024pRr-h pupwgpnd Ywbdh nwptlwu
dnun 15%-ny' 2022p.-h Ytipohu Ywqubiny 72 dipn, 2023p.-h Jbpoht' 83 djpn, huy 2024p.-h
Jbpoht' 94 vjpn << npwid: Wn dwdwuwywhwundwdnud (hwonpnnn 3 nmwphubiph pupwgpnu)
Ywqdwybpwnieniup  Uwpuwwbund £ Jbpwdbhuwuuwynpbp  gnpdpuybp  pwuybpph L
Junplwiht Yuqdwlybpwnigniuttiph Ynndhg  pwlgnigjuip  inpwdwnpytiihp wytih pw
11,000 Jwply huswbtiu Gplwunwd, wjuwbu £ dwpgbpnud:

e hp gnpdnwubinyywu 2powtwlubpnd Ywgdwybpwnyenup supniuwywpwn ybpindnid b
yGpwuwind £ hp gnpépuytipubiph gwuyp, puswbu twl hpwlwuwgund £ puwysnygjut
hpwablydwu dhongwnnidubpp' sbonwnpbiing << dwipqgbipp:

e hp gnpdniutinejwt huwtuwynpdwt tywwmwyny “Ywgqdwybpwnieinup Yownpniuwyh
ognwgnpdti| ubpywynwd hptu hwuwubiih dpwgpwihtu b ubithwlwu dhongubipp, huswbtiu twlb
Yuwwhwwih onijwihg b pwtlwiht hwdwluwpghg unwgyws dhongutinp:

e UplUnyu dwdwuwly, Y“Ywqgdwybpwnyeinup uwfuwwnbund £ pwybp  dbnuwnyb
wpwnwpht  wj - wnpniputiphg  (dhowaquiht - quipquigdwt  gnpdwlwinieiniiubinhg)
npwdwlwu dhongubiph ubpgpwydwu ninnnypjwdp’ bwwwnwwihtu dpwgpbp hpwlwuwgubint
uwwwwyny:

e huswbiu L hhduwnpdwu opjwuhg, Ywqdwybpwniejwu nwqdwyjwpnyenut ninnywd k
thutint fubjwdhwin b Yunwywpbith nhuywjunyejuu U gwhnypwpbpniygjwt hwdwygniejwun:

Unwohlw wwphutiph hwdwp  Ywqdwybpwynygjwtu  Ywufuwwnbuynn  Glwdnunubph,
dwfuutiph U gwhnyph hwoywpyubpp ubipyuwjwugywsé Gu unnple.
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«URFU3hL <hPNE[@ELU3PL CLUGMNRE3NKL» Y4y PLL YULUSEUYNL
tuULUNhSLEGNP 54 DULUGMh UT4Ury

CULNR3@P YULUSEUNRUL (hwq. << ppud)

Uujwunid

31/12/22

31/12/23

31/12/24

1 | Snynuwjht GBYwdniwn 7,101,422 7,969,441 9,059,717
2 | Snynuwjhu dwfuubip -2,665,215 -3,027,216 -3,426,742
3 | 2nun wnnuwht Glwdnun 4,436,207 4,942,226 5,632,975
4 | UpdtqpYynuihg Ynpniunubip -50,000 -50,000 -50,000
5 | 2nun ng innynuwyh
GYwdniinubip/dwfuubip -350,000 -350,000 -350,000
6 | Cwhnyp/Juwu dhush 4,036,207 4,542,226 5,232,975
hwplnuip
7 | Swhnipwhwpl -807,241 -908,445 1,046,595
8 :é“l::”'a/ Yuwu huplnuihg 3,228,966 3,633,780 4,186,380
9 | W hwdwwwnthwy GYywdnin 6,035 6,035 6,035
10 | Cunwdbkup
dwiwuwlwopowup 3,235,001 3,639,815 4,192,415
hwdwwwpthwly GYwdnun

Ywqdwybpwnypjwt Junwywpdwtu dwpdhtubpp htwpwynpnentu nwibu - wgnbint
Ywaqdwybpwnypjwu gnpdniubinyejuu b owhnypeh Ypw wgnnn htnlyw| gnpdnuutiph ypw.

e Hwqdwybpwnipjwu Ynndhg ubipgpwyynn b wbnwpwytuynn dhongubiph dwijwiubp
W wninynuubip,

. Ywqdwybpwnipjwtu  hwdwp
nhulwjuniypjwi dwlwpnwyh uwhdwundd,

. Ywqdwybpwnipjwu nbluuhyuwunbnblwundwlwu hwgbgwsdniejwu wwwhnydwu
ninnnyjwdp Yuwwnwpynn dwiuubp,

. Ywqdwybpwnypjwtu  wudtwlwqgdh  Jwpdwunpnyejuu,  Ybpwuwywnpwundw,
huswtu twl Ywqlwybpwnypjwt ywhwywudwu hbn juwdwsd dwiuubp:

Ywqdwybpwnypjwt Yuwnwlwpdwt dwpdhutubpp hutwpwynpnientt st wgnbint
Ywqdwybpwnygjwu gnpdniubinyejuu b owhnypeh ypw wgnnn htnlyw| gnpdnuutiph ypw.

. Lhduwlwu ontyujwlywu innynuwnpnypubiph yuppwaqdh thnhnfunyeyniuutin,

. Sunbunypjwt  qupgqugdwl  pwgwuwlwu Jdhnndubp b npwuhg  plunn
hpthnptipwiht Jupltiph wnwownplh b wwhwugwnplh udwgnd,

punntubh

nhuytiph  uwhdwuwswihtph L
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. Uuhwnpwhwpbih ndh  wqgnbignyejuu  gnpdnuubip  (wpwmwlwnpg  npniejnLu
hwjwnwpwnbp, hwnnpnwygniyejwu Jdhongubiph  woluwwnwuptbph nwnwpbgnup, puwywu
wnbtwnubpp, wywwbpwqgdp, wybtwwlwu dwpdhutbph wynbpp W wyu, npnup wuhuwpptu Gu
nwnpaund Ywqiwybpwynyejw puwlwunt gnpdniutinieiniup:

3.9. Gwqdwlybpynypywti Junwyupdwt dwpdpububpp U Yqunwdwpdwb
dwpdhutubph wbnwdubpp
3.9.1. Yuwnwjwpdwt dJwpdhuubph Gunmgwdpp, ppwywunipyniiubptt i

wwpypwlwunyymbtbpp
bYwqdwybpwniejwtu  Ywuntwnpnigjwdp  uwhdwudwd  Gu  “Ywquwybpwnipjwu
Ywnwywnpdwu hbwnlyw] dwpdhuubpp.
e Pwdubwnbpbph punhwunip dnnnyp (Jhwy pwdubnbpp, wyunthbn uwl’ dnnny),
e lunphnipnp,
¢  Gnpdwnhp wmuopbup:
Ywnwywpdwu dwpdhutbph ufubdwnhly Yunnigywdpp ubipyujwgywsd £ unnple.

Cunhwunip dnnny

funphnipn

Snpdwnhp nuoptiu

Ywqdwybpwnypjwu Yuwunuwnpniejwdp Ywqdwybpwniypjwt Yunwywpdwt dwpdhuubpphu
ybpwwwhywé tu htinmlyw| hpwywunieyniuubipp.

1. Pwdubipnipph punhwunip dnnnyp (dnnny)

dnnnyp “wqdwybpwnipjwtu  Yuwnwljwpdwt  pwpdpwgnyu  dwpdhuu £ dnnndh
pwgwnhy hpwywunigniuubpu GU'

e  Jwunuwnpnipjwu hwuwnwwndp, npwunw thnthnfunyeynwiutph W jpwgnudubiph
Ywwnwnnidp, Juunbwnpnigjwt hwuwnwnnwip unp fudpwgpniejwdp.

o LYwqdwybpwnyejwu yipwlywqdwybpwnidp.

e LYwqdwybpwnyejwl ndwnpnidp.

e wdhnth, dhowtlyw b ndwpdwtu hwoytiyohnubph hwuwmwwnndp, (NWwpwhu
hwuduwdnnnyh tpwuwynidp.

e |unphpnh pwuwywywu Ywqdh hwunwwnnudp, npw wunwdubph punpnyeinp b
Upwtg [hwgnpnentuttph Junwdwdybn nwnwpbgnudp: funphpnh pwuwlywywu Yuqgdp
hwunwwndwu U npw wunwdubph puwnpnuegjwu hwpgbipp putwpyynd G pwgwnwuwbiu
wmwpblywu dnnnubipnd: funphpnh wunwdubph puwnpnyjwu hwpgu wpwnwhbipe dnnnynwd
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Ywpnn £ puuwpyyb), Geb Jbpohtuu npnond | punnwiby funphpnh ud upw wnwudht
wunwdubph [hwgnpnyejniuttph Jwnwdwdybn nwnwptgdwu dwuh.

e hwjunwpwpywsd pwdubtitnndubiph dwywih wnwybjwagnyu swihh uwhdwunidp.

e pwdubwnndutiph wujwuwlwu wpdtiph dtdwgdwu Jwd |pwgnighs pwdubitnndubiph
wnbnwpwofudwu dhongny Yuwunuwnpwywu Yuwwhwwih swihh wybjwugnidp.

e pwdubwnndubph wujwuwywu wnpdbph thnppwgdwt, pwdubnndubph punhwunip
pwuwyh  Ypbwwndwtu  tywwnwyny Ywqdwybpwnyejwu  Ynndhg  nbnupwoujwd
pwdubtitnndutiph &dGnpptipdwu, huswbu twlb Ywgdwybpwniyejwu Ynndhg &dbnp pbipjwsd Ywd
htiin qujwd pwdubtimndubph Jwpdwtu dwuwwwphn Juunuwnpulwu Yuwwhuwih swihh
ujwqbignidp.

e LYwqdwybpwnyeniund funphnipn duwynpgwd gjhubint nbiwpnd <hihnpbtipwjhu
puytipnyejwu gnpdwnhp wuoptuh Upwuwyndp, upw [hwgnpnieiniuutiph Jwnwdwdybin
nwnwnbgndp.

e Ywqdwybpwnigjwu Ybpunnignn  hwuduwdnnnyph  wunwdubph (YGpuwnnignnh)
punpnyniup - W upwug  (Upw) [hwgnpnyeynuttph Junwdwdybn  nunwpbgnudp:
Ywquwybpwnyejwu Ytpunnignn hwuduwdnnngyh wunwdubph (Ybpunnignnh) punpniegjwu
hwpgbipp putwpyynd LU pwgwnwwbu wwpblwu dnnnubpnud:  “Ywgqdwybpwniejwu
ytpuwnnignn hwuduwdnnngyh wunwdubtiph (YGpuwnngnnh) puwnpnigjuu hwpgu wpunwhbpp
dnnnynud  Ywpnn L putwpyyb), Gebt JGpohuu npnond £ punniutp Ywqdwybpwniejwt
yGpuwnnignn  hwuduwdnnndph  (YGpuwnignnh)  Jwd  Upw  wnwudhu  wunwdubph
(hwgnpniejniuutiph Junwdwdytin nwnwpbigdwu dwuhu.

e Ywqdwlbpwniejwu wninhnt hpwlwtwgunn wudh hwuwnwunnidp.

e  Ywqdwybpwniejwu nwnpblwu hwaybGwnynieyniuutiph, hwowwwhwlwu
hwaytlohnutinh, swhnypubph i uwuubph hwayh, 2whnypubph Gi Juwuubph pw2fudwu
hwuwnwuwnnudp, wnwpblwu owhnipwpwdhuubph Jéwpdwu dwuhtu npnadwt punniunwp W
wmwpblywu swhnipwpwdhutbph swihh hwunmwwnnudp.

e «Pwdubinhpwlywu puybpnieniutbph dwupu» <L optiuph 47-pn hnnwsh 3-pn
Ytwph hwdwwwunwufuwt  Ywgdwybpwynyejwu  pwdubinndubiph Ywd  pwdubnndubiph
thnfuwpyynn Y“wqdwybpwnigjwt  wy wpdbtipnetph  Ywqdwybpwnyejuu  pwdubinbptph
Uwhuwwwwnynypjwu hpwyntupp syhpwnbiint dwuht npnadwu punniunwdp.

e dnnnyh Jwpdwt Ywpgp.

e hwyyhs hwuduwdnnngh duwynpnidp.

e Ywqdwybpwnigjwu Ynndhg pwdubimbptpht  wbntYynieniubph L unyebipp
hwnnpndwtu  6uh npnonudp, ubpwnw|] quugwdwihtu [puwnyniejwt  hwdwwwwnwuluwu
dhongh puwpnyenwup, trbt hwnnpnnp wbwp £ hpwlwuwgyph twl  hpwwwpwlwihu
hwjmwpwpniejwu duny.

e pwdubinndubiph hwdwfudpnuwip (Ynuunjhnwghwt), pwdwunwp.

e gnpdwppubph  Yupdwt dwupu  npnpdwu  punnundp’ «Pwdubnppulwu
puytipnyeyniuutinh dwuhu» << optiuph 64-pn. hnnywdény uwfuwwnbiujwd nbiwpbpnid.
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e gnpdwppubph  Yupdwl dwupu  npnpdwu  punnundp’ «Pwdubnppulwu
puytipnyeyniuutinh dwuhu» << optiuph 61-pn hnnwdh 2-pn Ytuinny twiuwwnbuwsd nbwpbpnid.

e  LYwqlwybpwynyewu Ynndhg wbnwpwofujwsd pwdubtinndutiph  &tinpptipnudp L
hbinqunwip'  «Pwdubunphpwlwu puybpngniuubph dwupu» <& opbiupny  Uwfuwwnbuwd
nbwpbpnud.

e Ywqdwybpwniejwu funphpnh twhuwgqwhh b funphpnh wunwdubph wofuwwnwuph
Jupdwuwnpnipjwu wwjdwuubph npn2antdp.

e nnwuwnp Ywd Ywfuw puybipniginiuubiph unbindnwdp.

e nnwuwp b Ywfuyw) puybpnyeyniutpht dwutiwygnieyniup.

e hninhugqwjhu  puybpnyeynwitutiph,  wnbwnpwht  Ywqdwybpwniejniuubph  wyg
dhnipynituuph hhduwnpnudp.

e hninhugqwjpu  puybpnienibubpnud,  wnbwunpwht Yugdwybpwniyenwuubph  wyg
dhnipnituubpnid dwutiwygnieiniup.

e opktiupny U unyt wunuwnpniyejwdp twiuwwnbuwsd wj npnanwdubph punniunidp:

dnnnyh pwgwnhy hpwywunieniubpp s6u upnn thnjuwugyl] “Ywqdwybpwnyejuu
funphpnht, gnpdwnhp wuoptuhtu Ywd wy| wudwug:

2. bwqdwlybpwyniyayuwts funphnipnp

funphnipnu hpwywuwgund £ Ywqdwybpwnigjwu  gnpdnwibingejuu  punhwunip
ntywdwpnuwip, pwgwnnyeyudp wju  hwpgbph, npnup optiupny U “wqdwybpwniejwu
Ywuntwnpnyejwdp yepwwwhywsd tu dnnnyh pwgwnhy hpwywuniejwup:

funphpnh pwgwnhy hpwywunieniuubpu GU'

o Ywqdwybpwnipjwu gnpdniutiniejwu hhduwlwu ninnniejniuuiph npnonudp.

e uwnwpbywtu U wpwnwhbpe dnnnubph  gnuWwpnwp, pwgwnniyEjwdp  opbupny
uwfuwwnbuwd ntwpbnp.

e dnnnyubtiph opwlwpgh hwuwmwwnnudp.

e dnnnyubipht dwutwygbnt hpwyniup niubignn pwdubnbptph gniguwyp Ywqgdbnt
wwnpyw, wdujw, wduwpeyh hwunwwnnup, huswbu bwl pninp wju hwpgbph nwdnwip, npnup
Ywwywsd tu dnnnubiph twjuwwwwpwundwu nt gndwpdwu hbn b Ybpwwywhywsd tu
funphpnh hpwywuniejwup optupht hwdwwwwnwuluwu.

e Ywqldwybpwynigjwu Ywunuwnpnyywu 7.7 Ytwph "p", "dq", "dq", "dt-h"
Gupwybwntpnd bwfuwwnbuywd hwpgbiph ubpywjwgnidp dnnnyubiph putwpydwup.

e wuwpwwwndubiph b wj| wpdbenptnh wbnwpwstunidp.

e gnyph oniyuwywlwt wpdbiph npnanudp' opbiupny uwhdwudwsd Ywpgny.

e optiupny Uwfuwwnbujwd nbwpbpnd  Ywqdwybpwnyejwu  nbnwpwbuwd
pwdubtitnndubiph, wwpwwwndubph b wy] wpdbenebph dtinpptpnwp.

e Ywqdwybpwnyeywtu  gnpdwnhp  wuopbuh  Upwuwynuwp,  |hwgnpnyeniuubtiph
qunwdwdybin nunwpbgnwp, upw Jwpdwwnpnygguu U dwiuubph  ginfuhwwnnignudutph
Jéwpdwt Yupgh nt ywyjdwuubph hwunwwnudp, huswybu bwl yGpunnignn hwuduwdnnnygh
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(ypuinnignnh) Jupdwuinpnigjwu W dwfuubiph  thnfuhwwnnignudubph Jéwpdwu Jupgh L
wwydwuubiph yGpwpbipjw dnnndh hwdwp wnwownpyniejniuubinh twfuwwwuinpwuwnnidp.

e  Yuwqdwybpwniejwlu wniphnu hpwlwuwgunn wudh Jéwpdwl swihh uwhdwuntdp.

e  Yuwqdwybpwnipjwl pwdubwnndubiph nhdwg Jéwpynn mwpblwu
owhnipwpwdhuubiph swihh b Jéwpdwu Ywnpgh yGpwpbipjw) dnnnyhu wnwewnynieyniuutipp
Uwfuwwwunpwunntdp.

e Ywqdwybpwniejwtu  pwdubiwndubpnd  dhowlyw|  (Gnwdujwywiht  Yuwd
Yphuwdjwlwyht) owhniypwpwdhuutiph swihp b yéwpdwu Ywpgh uwhdwundp.

e  Ywqdwybpwniejwt ywhnwwnwihtu b wy| hhduwnpwdubph ogunwgnpdnidp.

e  LYwqdwybpwynipjwu Ywnwywpdwu dwpdhuubph gnpdniutinieiniup Ywunuwlywpgnn
utippht hwuwnwpenebph hwunwwunnup.

e  Ywqdwybpwniejwu dwutwdnintph b ubiplwjwgnigsnyeiniutiph, hhduwnpyubipp
uwintindnudp.

e wj Ywqdwybpwnieniuubpht dwutwygbip, bt wjn dwulwlygnieiniuu hpbuhg
funanp gnpdwpp sh UbpYwjwgunid.

e Ywqdwybpwniejwu gnyph ownwpdwu bt dGnppGpdwu hGn Yuwwywsd funonp
gnpdwppubiph Yupnwip' «Pwdubnppwlwu puybpnieginiuubph dwuphu» <& opbiuph VI gfuntd
uwfuwunbuwd nbwpbipnid.

o «Pwdubtimhpwlwu puybpnipyniutph dwuphu» <L optiuph IX gjfuny twhuwwnbuwd
gnpdwnpubiph Yupntdp.

e  LYwqdwybpynipjwu Jupswwqdwlbpywlwu Yunnigwdph hwunmwwnnidp.

e wiblwdjw dwfuubiph bwjuwhwoyh b npw Yuwwmwpnnuywuh hwuwnwnnidp.

e  Ywqdwybpwniejwu hwunhpwgnigwyh hwuwmwwnwp.

e opbtupny U unyt Ywunuwnpnypjwdp twiuwwnbuwd w)| hwnpgbiph ndnup:

funphpnh pwgwnhy hpwywunieniutbpp s6u Yupnn thnfjuwugyt] “Ywqdwybpwniejwu
gnpdwnhp wnuopbuhtu Ywd wj| wudwug:

3. bwqdwlpynipyut gqnpdwnhp puopbup

Ywqdwybpwnyejwu gnpéniutinyejwt  pupwghy nbtywdwpnuiu  ppwlwuwgund L
gnpdwnhp wuopbtiup:  “Ywqdwybpwniejniund  wnuophunyeynu sh unbtindynid:  Snpdwnhn
wuonpbup bpwuwyynwd £ runphpnh Ynndhg:

Ywqdwybpwnyejwu gnpdwnhp wnuonpkup.

e wuophund £ Ywqdwybpwnigjwu gnypp, wyn pYnwd’ $huwtuwlwu dhongubipp,
gnpdwppubip £ Yupnud Ywqdwybpwnigjut wuntuhg.

e UbpYwjwgunud L Ywqdwybpwnyeiniup  <wjwunwuh  <wupwwbunneniund L
wnwwuwhdwuntd.

e gnpdnud k wnwug |hwgnpwgph.

e wnuwihu k (hwgnpuwgnkip.

e uwhdwuywsd Ywpgny Yupnd £ wwjdwuwagnbp, wjn pynd’ wotuwwnmwupw)hu.
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e pwulybpnd pwgnd EF Ywqdwybpwynpejwu  hwoqupluiht (wn pYnd
wnwwnpdniypw)hu) b wy hwohyubin.

e [unphpnh hwuwnwwdwuu £ ubpluwjugunud “Ywqdwybpwnipjwt woluwwnmwupw)hu
ubppht  Ywunuwlwpgp, wnwldtwgwséd  unmnpwpwdwunwubph  Ywunuwlwpgbipp,
Ywqdwybpwnyejwu Jupswywqdwybpywlwu Yunnigwdpp, hwunmhpwgnigwyp.

e hp hpwywuniejwt uwhdwuubpnd wpdwynd £ hpwdwuubp, hpwhwuqutp, twihu §
Ywwnwpdwt hwdwp ywpunwnhp gnignwdubip b yGpwhuynid npuug Yuwnwpndp.

e uwhdwujwsd Ywpgn wofuwwnwuph £ punniwund b wpluwwnwuphg wquunnd
Ywquwybpwniejwu wotuwwnwyhgubiphu.

e woluwwmwyhgutiph tywuwndwdp Yppwnnd £ fupwjunwdwtu b upguwwhwlwu
wwwwufuwtuwwynipjwu dhongutp.

e phpwywuwgunw £ “Ywqlwybpwyniypjuu Ywnwlwpdwu hbn uwywd wju pninp
(hwqnpnieyniutipp, npnup ybpwwwhywsd st “Ywqdwybpwyniygjuu dnnnyhtu Ywd funphpnh,
Greb optiupny wy| pwu bwiuwwnbudws k.

e hpwlywuwgund £ optupny, Uunpdwwnhy ppwwlwt wy  wlwbpnd L
Ywqlwybpwnyejuwu Yuunuwnpniejwdp twfuwnbuwd wy) |hwgnpniejniuubin:

Qnpdwnhp wnuoptiuh pwgwlwynyejwdp gnpdwnhp wnuoptiuh wwpuwlwunieniuubipu
hpwlwuwgunud £ gnpdwnhp wnuoptup inbinuiywip:

4. bwqdwlbpynipyut qfuwynp hupdwwwhp

Ywqdwybpwniyejwu gluwynp hwaywwwhu hpwlwuwgunud << opGuunpniejwdp b wy|
hpwjwlywu wywbpnd  guwynp  hwoqwwwhph hwdwp vwhdwujwsd hpwyniupubipp W
wwpunwywuntejniuubipp:

Ywqdwybpwnpjwu  guwynp  hwowwwhp  wwunwufuwtwwynigntu £ Ypnud
Ywquwybpwynyeywu  hwuwwywhwlywu  hwywndwu  Jwpdwu, npw  dhdwyh U
hwwuwnhnigjwu, wnwpblwu  hwodbnynipjwt,  Ppuwlvwlywu b Yhdwlwgpwlwu
hwoytunynipjniuubipu optuputpny L wy ppwywywu wynbpny vwhdwudwd wbnwlywu
Ywnwywpdwu dwpdhuubppht dwdwuwyhu ubpywjwgutiing, huswbu bwb Ywgqdwybpwniejwu
pwdubtintiptiphu, wwpuwwunbptphtu W dwdniyh b quugwdwihtu (puwnynigjwu djnw dhongubiphu
Ywqlwybpwnyejwu dwuht npwdwnpynn Phtwtuwlwu nbntynyeniuubph hwjwuwnpniejwu
hwdwp' << opbuunpnypjwdp uwhdwudwsd Ywnpgny:

3.10. Ywqiwlybpwniejwt junwwpdwu Jwpdhuubph gnpéniubinip)niup

Ywqdwybtipwnieniunwd wnnhwinh Yndhnb sh unbindydb:

Ywqdwybpwnyeniunwd  ubpnpwd  Ynpwnpwinhy  wnwydwpdwu  uyqpniupubpp
hwdwwwwwufuwund tu «lwjwunwuh <wupwwbunnyejuu Ynpwynpwwnpy  Yunwywnpdwu
Ywunuwgppny», «Pwdubiimhpwlwtu puybpnieniuubph dwuhu» <& opbiupny, «Updbpenptiph
ontywih Jwuhtu» << opbupny b wy| hpwywlwtu wynbpng uwhdwuywd wwhwugubphu:
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uRHuqhr
m !}LM\QLMN «Uqqujhu <hthnptipw)htu Cuytipnigniu» 4d4 PLL Ynndhg wujwuwlwu
A wpdbynpnuwiht ywpuwwnndubph panupydwu

Cunhwunp dnnny’ << YP, h nbidu << YP twfuwgwh Uwpwnhu Swuwnjwuh:

tunphnipn’’
Uuniu, Uqquuntu Rpwnbgpwé wwowmnup Puwynypyuu Juyp  bpwyjwunipyniuubpu LUwqiwlybpwnipjwu
wwpwmwlwunieyniuubpp gnpéniubinyeniuhg
nnipu - Yunwyjwpdwu
dwpdup wunwdh
Swywjwéd
gnpéniubinye)niup
1 Uwpunhtu Guiuwnjwu Ywqdwybpwniejwu e p.bplwy, | Ywqdwybpwnd £ funphpnh woluwwnwupubpp, | << 4P bwluwquh
funphpnh twfuwqwh dwpnwuwug  th, | gndwpnd £ fjunphpnh Uhuwnbpu o
5w obup, pu. 5 uwjuwqwhnd £ npwup, Jwqdwybpynd &

Uhuwnbiph wpdwuwagpnijwl Jwpnudp,
uwhuwqwhnud £ dnnndubpnud:

2 Uunpwuhy Ywgdwybpwnipjwu <&, p.Upnjwl, 4 | Uwuuwlygnud [y Funphpnh uhuwnbppt, | «4nudbpu Pwuly» PPL
Yphgnpjwud funphpnh wunwd d/opow, 31 obup, | ywpdhp/wnwowpyneyntu £ ubplujwgunud | gjuwynp gnpdwnhn
pu. 14 puuwpyynn hwpgh JGpwpbpuwi:  tunphpnh | wtoptiu, wtnuophuniejwu

wunwdu  hp  wwpuwwunyenwubpu nu | bwjuwqwh
hpwywunipniuubpp hpwlwuwgunid £ optupny,
Ywqdwybpwnigjwu  Ywunuwnpnigjwdp W
ubipphu Ywpgbipny uwhdwuywd
hpwywunieniuutiph uwhdwuubpnud® funphpnh
uhuinnud wnwowpynieniutbiph ubplywjwgdwu
L npmpnuubiph  punniudwtu  pybwpynigjw

dhongny:

! Unyu Ugnwgnpnud ubipyujwgywd wudwug wudtwywu ndjuiubpp ubipyuwjwgywd 5u wjn wudwug hwdwdwjunigjwdp:
& Uunpwuhy Yphgnpywiup «4nudbipu pwuly» PP qfuwynp gnpdwnhp wiuopbUh wwownup unwudubint wwhhg hwunwgh sh hpwlwuwgunyd Ywgqdwlybpwniejwu funphpnh
wunwdh hpwywunipniutbip nt ywpunwwungyniuutipp: Ybpohtu npwtiv Ywgqdwytipwnigjwu funphpnh wunwd swpniwwynud £ duw gpwugqwsd dhush Ywgqdwybipwniejwt
funphpnh Unp wunwdh tpwuwynwdp' << opbuunpnieywdp upluwihtu Yuqdwybpwnieniuubiph hwdwp uwhdwudwd funphpnh wunwdubph twqugnyt pwuwyh wwhwugp
sfuwfuwntbint bywwnwnnidny:
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m !}LM\QLMN «Uqqujhu <hthnptipw)htu Cuytipnigniu» 4d4 PLL Ynndhg wujwuwlwu
wpdtyunpnuwiht wwpunwwnndubiph pnnunpydwu

Cultpnupnl

3 Nwypp Ywagdwybpwnipjwu <&, p. bpuwy, | Uwuuwlygnud N Funphpnp uhuwnbippt, | << Yp Funphpnh
Lwhwwbunjwu funphpnh wunwd Y Lwdpwpdndjwt | uwpdhp/wnwowpyneyntu £ ubplujwgund | wunwd

thnn., 4 gtup, pu. 42 | putwplyydnn  hwpgh  Jtpwptinjug: - funphpnh
wunwdu  hp  wwpnwlwunyejniubpy nu
hpwywuntpniuubpp hpwlwuwgunwd £ optiupny,
Ywqdwybpwnpjwu  Yuunuwnpnypjudp W
ubpphu Ywnpgbpny uwhdwujwd
hpwywuniegyniuubph uwhdwuubpnud® funphpnh
uhunnud wnwowpynieniutbiph ubplywjwgdwu
W npnonudubph punnudwu  pybwpynipjw

dhongny:

Qnpdwnhp ppuopbt’

Uunit, Rpwnbgpwé Puwlnipjwt Jujp bpwywunipyniuubtpu ni LYuwqdwlEpwnipejwu gnpéniutnieiniuhg nnipu
Uqquuntu wwwnnup wwpwmwlwunieyniuubpp Yuwnwyjwpdiwt Jwpduh wunwdh swjwjwé
gnpéniubinye)niup
Endnun Snpdwnhp <L p. bplwy, Ppwlwuwgunud £ Ywqdwybipwynyejwu Shunwlwu gnpdniubinye)niu
Jdwpnnujw winlopku Lynipubidpnipgh 112., pu. pupwghy ntlwdjwnnudp:

11

Ywqlwybpwnyejwu U upw Yunwljwpdwup dwutwlgnn wudwug dhol unyu thwunwenph bpjuwjwgdwu wywhh npniejwdp
owhbph pwfudwu nbiwpbp U hhdpbp sywu
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3.11. Qulynn wudhup

Lwqdwybpwniejwu huynn wudhup Gu hwunhuwun'

o LLYP (hwugh' << p. bplwu, 4. Uwpgqujwu 6), npwbu Ywqdwybpwniejwu dhwy
hhduwnhp,

e Qbpdwuwlwu KfW Entwicklungsbank pwulyp (hwugt' Palmengarten str. 5-9 60325
Frankfurt, Germany), npnwbtu Ywqdwybpwnijwl fungnp Jupluwwnnt,

e SGbpdwuwhwjywywu hpduwnpwd Spwagph Yuwnwwpdwtu gpwubuyjwyp (Cwugt'
<4, p. Gplwu, 4. Uwpgquyuu 26/1, Eptipniuh wywqw 4-pn hwpy 407 ubujwy), npwbu
gbpdwuwywu  KfW  Entwicklungsbank pwulyhg ubpgpwywsé Jwplwihu  dhongubiph
ognwgnpddw ytipwhulynnnipiniut nt uwpswpwpnigjniut hpwlwuwgunn dwpdhu

e  Spwuupwlwu Rwpgugdwu  Snpdwlwinyeiniup  (L’Agence  Francaise de
Développement) (hwugt' 5, rue Roland Barthes- 75598 Paris Cedex 12, France)' npwbtiu
Ywqlwybpwnyjwu funpnp Jwpywunnt:

3.12. StnkYwwynipjniu LUwqidwlEpwnLejw wlywhyubph,
wwpunwynpnipyniuubph, $putwtvwlwu Jpéwlyh, GYwdnwnubph b Swjuubph
dwuht

3.12.1 Muwwndwlwu $putwuuwlwu mbnblwwnynipiniu

Ywqdwybpwnypjwu 2019-2020pRE. bhuwtuwlwu hwoybinygnieniuutpp b wulwfu
wnhnnpulwu  Ggpwywgneyniutbpp, huswbu twb 2021p. dhowuljw] hUwluwywu
hwaoybtwnynieniuubpp ubpyujwgyws tu Yhg <wybywsd 4-nd, huswybiu bwl hwuwubih Gu
Ywquwybpwnyejwu hunbpubnwihu Yuwjph ( www.nmc.am ) Lwpybtinynypyniutip pwduncd:

3.12.2 Ywqiwlybpyniejwu $puwtvwlwu Jpéwlyh Ewyw hnthnfunipyniuubpp

2021p. nbywnbdptph 31-hg dhusl <& YPR-h Ynndhg Uqnwghpp gpwugdwu
ubpywywgubint opt puywsd dwdwuwywhwunjwdnd “Ywqdwybpwnyejwu  huwtuwlywu
ypbwyh Ewlwu thnthnfuniejniu inbinh sh niubgh:

3.12.3 twunwlwt, wpphnpwdwjht b Jupswlwuwt  Jupnypubph  Jdwuht
nbnEYwwnynipyniu

Unyu tdhwunwpneh wwwpwundwup  uwfunpnnn 12 wdhuubph  pupwgpnd
Ywqlwybpwynyywu  ubpgpwydwdnipjudp nwunwlwu, wpphnpwdwhut b Jwpswlwu
qwpnypubip s&u Yhpwnyb:


http://www.nmc.am/

uRuahr
“ || [\HlmM s «Ugqujhtu <pthnptipwjhu Cuybpnieniu» yd4 PPL Ynndhg wujwuwlwu
M wndblupnuwiht ywpnwwnndubiph pnnupydwu

3.13. Lpwgnighs mbnGlwwynipeyniu
LUwqiwlbpyniejwt juuntwnpuw juwyhww|p

Ywqdwybpwniypjwt Yuunuwnpwwt Yuwwhwnw)p hhduwnpdwu wywhhg dhtsl 2010p.
nbywuntdptp wdhup Ywqgdb) £ 5.0 djpn << npwd, npp pwdwudjwsd £ Gntp 500,000 (hhug
hwpjnip hwquwp) hwuwpwy (unnpwlwt) pwdubnndubph, jnupwpwugnpp’ 10,000 (nwup
hwquwp) << npwd wujwuwywu wpdtipny: 2010p. nblyunbdptphtu L 2011 pdwlwuh dwpunpu
Ywquwybpwnyejwu punhwunip dnnndh  (Jhwy pwdubiinhpng) npnanwiutpnyg  |pwgnighs
pnnwnyyt| b nmbnwpwytuyb) U hwdwwwwnwufuwuwpwp 50,000 (hhuntt hwquwp) UL 250,000
(GpYynt hwpynip hhuntu hwquwp) hwn hwuwpwy (unynpwyw) pwdubnndu, Npwpwuginipp’
10,000 (wnwup hwqup) << npwd wujwuwlwu wpdtipny: Gpynt nbwpnd £ |pwgnighs
pwdubwunndubipp wdpnnoniejwdp dbnp E pbipk Ywgqdwybpwnyeywu dhwly pwdubnbp' <L YUPR-
u: 20Mp. hnihu wduht Ywqdwybpwniejwu 800,000 hwwnn hwuwpwy 10,000 <L npwd
wujwuwlwu wpdtpny pwdubunndutipp thnfjuwnpyyt| tu 800,000 hwun hwuwpwy 10,225 £L
npwd  wiujwuwywu pwdubunndubiph: Pnfjuwpyiwt ywwbwn £ hwunhuwgb] wju, np
Ywqlwybpwnyejwu pwdubnbptph nmwptwu dnnnyh npnadwdp Ywqdwytipwniygjwu 2010p.
owhnyprhg 180,000,000 <L npwd ninnyb)  Yuunuwnpwywtu uwwhwwih hwdwpdwup: 2012
pYwywuh hnihuhtu Ywqdwybpwniejwu punhwunip dnnnyh (Jhwy pwdubinhpng) npnanwing
[nwgnighs pnnwnpyyt] b mbnwpwstugt; tu 100,000 (dGY hwpnip hwqup) hwn hwuwpwy
(unynpwlwt) pwdubtitnndu, jnipuwpwuynipp 10,225 << npwd wujwuwywtu wpdtipny: 2014p.
ntywntdptphu, 2015p. thtwnpjwphtu b nbywnbdptiphu, 2016p. hnwjwpht W nGlYnbdptphu,
huswbu bwl 2017p. unjtidptipht ennwpyyb) § hwdwwwunwufuwuwpwnp 97,800 (huuunwynp
hwqwp nye hwpjnip), 195,600 (dGY hwpjnip puuuntihhug hwqwp 4tg hwpnip), 68,500
(Jwpuntunye hwquwn hhug hwpjnip), 195,600 (d&GY hwpjnip huuuntihhug hwquwp ybg hwpjnip),
391,200 (GpGp hwpnip pubunudGy hwqwp Gpyne hwpnp) b 195,600 (dGYy  hwppnip
hutunituhhug hwquwp ytg hwpnip) hwwn pugnighs hwuwpwly pwdubnndu® jnipwipwusinipp
10,225 << npwd wujwuwlwu wpdtipny: 2018 pwywuhtu “Ywgqdwybpwnieiniuu wybjwgpt £
pwdubnhpwywu Yuwyhwnwp bu 6,000,020 hwqup << npwdny, huly 2019p. pupwgpnut’
999,442 hwqwp npwd gndwpny: 2020p. pupwgpnd Ywqdwybpwnieniuu wybjwgpt) |
pwdubtiinhpwywt Yuwwhuwwip 2,000,010 hwqwp npwd gnidwnpny:

2021p. nbywntdptph 31-h npnyejwdp Ywqdwybpwnypjwu gpwugywd b wdpnnontejwdp
Jéwpywé pwdubimhpwlwt Juwhwwp Yuqdb) £ dnn 29,902,440 hwq. npwd: <wdwdwju
Ywquwlbpwynyejwu  Yuunuwnpnipjwt' pwdubnphpwlwu Yuwwhwnw)p YuqiJws £ pyny
2,924,444 unynpwlwl pwdubwnndubphg'  jnipwpwugnipp 10,225 npwd - wujwuwlwu
wndtipny:
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uRuahr
IT:IT' [}[M s «Ugqujhtu <pthnptipwjhu Cuybpnieniu» yd4 PPL Ynndhg wujwuwlwu
S wpdbywnpnuwjht wwpuwwnndubiph pnnupydwu

3.14. Ewlwu yuwjdwuwgpbp

Ywqdwybpwnientup 2011 pwlwuh hniuhuh 24-hu <L YP-h htwin Yupb) £ Jupluihu
wwjdwuwghp  «lwjwunwund  puwlwpwtwiht - $htwtvwynpdwt Yuyns  ontyugh
qupqwgnd - Gppnpn thnyy Jupught dpwgph  2powtwlubipnd, nph hwdwdw)u
Ywquwybpwnyejwup hwuwubh Gu nupdb qgbpdwuwlwu KfW Entwicklungsbank pwuyhg
ubpgpwywd Jwplywihu dhongubpp 20 Jdju Gypnjht hwdwpdtp << npwdh swihny, huly 2016p.
dwpunh 31-hu unnpwant) £ Gnwynnd Jupwiht ywyjdwuwghp << YGunpnuwlwu Pwulyh W
Qtpdwupwih twotnppwu KW qupgqugdwu Fwulh hbn «lwjwunwth puwwpwuwjht
$phuwtuwynpdw  Yuyniu  ontluih  qupgugnd  4-pn thnyy Spwigph 2powitiwlubipnid’
punhwunip 20 diu GYpn gnudwph swihny: 2022p. hnujwph 18-hu “wqdwlybpwnientup
uinnpwgpb| £ tnwynnd Jupyuwiht ywyjdwuwghp << Yunpnuwlwu Pwuyh b Spdwupwih
“wounipjuu KW qupgqugdwu Pwuyh hbn «Lwjwunmwuh puwlwpwtwihu $puwtuwynpdw
Ywjnwu ontyugh quipquignud 5-pn thny» dpwigph opowuwyubpnd’ punhwunp 20 Jju Gypn
gnwwph swhny:

2013p. nbtywnbdptph 17-pt Ywqdwybpwniegniup 13.7 Jju UUL nnwph Juplywihu
wwjdwuwghp £ Yupbl] Spwuvhwlywiu Rwpqugdwt Snpdwlwinyejwu hbn puwwpwuwjht
dhypn Eubipgnwpryniuwybnnigjwt Jwpwynpnup ppuwtuwynpbiint bwywwnwyny: 2021p.
dwjhuphtu  Ywqdwybpwnyeniup Yuptp £ bu 24.2 dhhnu UUL nnwph Jupluwihu qdh
wwjdwuwghp Snpdwlwinyejwu htwn' Jbpp updwsd dpwghpp 2wpniuwybine uwwwnwyny:
Opwgph  gpowtwlyubpnud  “Ywqdwybpwniejniup  2014p. ubwwbdpbphg  ububp &
puwlwpwuwihu dhypnuplyuynpdwu ybpwphtwtwuuwynpnudp:

3.15. ®npéwgbwnh, gquwhwwnnh, punphppwwnnth Ywd hwruwywhhp
Jwutwghnwlwtu Yupdhpp b Gppnpn wudwughg yipgjwéd mbnYwwmynipyni

Unyu thwunwpenpend  wwpunwwmndubph pnnupydwu  hpduwywt  wywydwuubph L
npwug nunbiuwywu hhduwynpgwoéniejuu hbn Yuwwywsd npwtiu funphpnwunnt hwunbu k Gyt
«UPUPUSPULY» PPL-U: Wy wudwlg dwulwghunwywu Ywpdhp Ywd tppnpn wudwughg

ytipgwé inbintywunynipinu ubipluwjwgynn Ugnwgpnwd sh oginwgnpdybi:
3.16. Uy mbnkYwwnynipiniu

Ywqdwybpwnypjwt  Juwunuwnpnieiniup, dhowtluw; b wnwpblwt  htwtuwlwu
hwaybGwnynienitubipp,  wninhnnpuwywt  Ggpulwgnieginiuubpp  downwwbu  hwuwubh G
hwupnygjwup  fGYyunpnuwpht vwpptpwynd:  Lodwsd  wunwpenpebph  EGYunpnuwhu
wmwppbpwlubpp mbnuinpwsé Bu Ywgdwybpwnigjwu ywownnuwlwu Yuwjpnid® www.nmc.am
hwugbiny:
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<UUSUSYUD k£
<L yunpnuwlyw pwulh bwiuwgwhh

03/06/2009 phy 1/705 W npnpdunip

Pnipnfudwd £ pwdlbinbiptiph punhwung dnnnyh (Gl
pwdutitnhpng)

15/07/2009 phd 6 L npnadwdp
26/08/2009 hy 15 L npnpdwdp
19/10/2010 phy 16 L npnpdwdp
10/12/2010 phy 20 L, npngdwdp
16/02/2011 phy 04 L, npnpdwdp
04/03/2011 phy 08 L npnzdwdp
22/06/2011 phy 12 L, npnpdwdp
07/10/2011 phy 14 L npnpdwdp
3171072011 phy 16 L npnpdwdp
13/07/2012 phy 06 L. npnadwdp
17/11/2014 phy 004 L, npnpdwdp
20/01/2015 phy 002 L. npngdwdp
20/01/2016 phy 002 L, npnadwdp
19/12/2016 phy 007 L, npnzdwdp
10/11/2017 hy 006 L, npnadwdp
21/12/2017 phy 007 L npngdwdp
07/11/2018 phy 005 L, npnpduwdp
20/12/2018 phy 007 L. npnpuwdp

24/12/2019 phy 006 L npnadwdp

Pnihnfudwd £ pwdubintiptiph pinhwtinip dnnndh (Ghwl
pwdubiinhpng) 03/11/2020 phy 008 L npnpdwdp

£ JEunpnuwlwl
Uwpwinht Swiunjw
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L Yunpnuwlwu pwuynid
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Qntju 1. Lunhwunip npnypubp

1.1, “Ugquihu  <pthnebpwhu  Cuybpnienit”  JbGpwpphuwuuwynpnid
hpwywuwgunn Jupywihu Yugdwybpwnieintt thwly pwdubinppwlwu puybpnyeinup
(unnpll” <pthnebpwjhtu puytpnyenit) ppwjwpwuwlwu wud £, npp <wjwuwnwuh
Lwupwwbinniejwu YGunpnuwlywu pwuyp Ynndhg npwd |hgbughwih hhdwu ypw b
hwdwdwju  <wjwuwnwuh Lwupwwbwnniejwu optuunpnypjwly, wj  hpwywywu
wywbpph L unyu Ywunuwnpnigywt' hpwyniup niuh  hpwlwuwgub] JwpYuhu
Ywqgdwybpwniejwu gnpdniubinyeniu:

1.2 <pthnebpwihu puytpnieyniup hhduwnpdbp £ thwly pwdubnphpwlwu
puybpnigywu  Yuqdwybpwwywu-ppwjwlywu  suny’  <hthnebpwihu  puybpniyejwu
dhwy hhduwnhp hwunhuwgnn <wjwunwup Lwupwwbunniejwu  YGunmpnuwlwu
pwuyh (hwugt' dwqgbu Uwpgquwu 6, 0010, Gpluwu, <<£) uwfuwgwhh 2009p.
hnwhuh 3-h _hy 1/705 U npnpdwdp: <pthnptipwjht puytpnieyniup Yugdwynpyb £ L
gnpontutinieinit £ hpwywuwgund “dwpluiht Yuqdwybpwniejniuubph dwupt” b
“Pwdubinppwywt puytpneyniuubph dwuptu”  Cwjwuwnmwuph  <wupwwbnnyjwu
optiupubphtu hwdwwwwnwufuwu:

1.3.  <phnpbpwihu puybpnigjwu ywonmnuwlwu phy $hpdwiht wudwunwiu
.

hwjtptu'  “Ugqwihu  <pthnpbipwiht  puybpnyenu”  Yepwdbhuwuuwynpnud
hpwywuwgunn Jwpywjpu yuqdwybpwnipintu thwly pwdubnppwlwu puybpnyeiniu

wugtptu’  “National Mortgage Company” Refinancing Credit Organisation
Closed Joint Stock Company

nnwubipbu' “HaumonanbHaa MnoteuHaa KomnaHna” PeduHaHcvpytoLlas KpeanTHas
opraHusauua 3akpbiToe AKunoHepHoe O6LiecTBo

Lhthnptipwjhu puytipniyejwu Ypdwwn dhpdwiht wujwunwdu k.

hwtiptu' “Uggquihu <hihnpbipwjhu puybpnigniu” 4yd4y ePL

wuqtptu' “National Mortgage Company” RCO CJSC

nnubpbu' “HaumoHanbHaa UnoteuHas Komnanna” PKO 3A0

1.4.  <hthnebipwjhu puybpniyejwu hpwywpwuwywu hwugbu .

Lwupwwbinnyejwu  thnnng 22 obup, 7/1 wwpwdp, p. Gpuwu, 0010,
Cwjwuwnwuh Cwupwwbinniejniu

1.5. <hthnpbpwjhu puytpnientup ntuh hp $hpdwjht wujwunwdng, huswbu
twl << Yuwnwywpnigjwu Ynndhg uwhdwudwd wy ywybpwwwjdwuubip
wwpniuwynn Yinp Yuhp: dbpohuu wywpniwwynid £ <hthnebipwjhu puybpniypjwu
$hpdwjhtu wujwunwu hwytiptu b wugtiptu tgniubpny:

1.6.  <pthnpbpwjhu puytpnieiniup hhduwnpywd £ wunpny dwdytinny:

1.7.  <hthnpbtipwjhu  puybpnientup, npwbu  ubthwlwunieintt, nuh  hp
pwdubwnbptph gnyphg wnwuduwgywd gnyp U wwpunwynpnigniuutiph hwdwnp
wwwwufuwtwwne £ wyn gnypny, hpwyniup niuh hp wuntthg &Gnp pbpb L



hpwlywuwgut] gnypwjhu b wudtwlwu ny gnypwjhu hpwyniupubp, uwnwudub)
wwpwnwynpniejniuup bW nuwwpwunwd  hwunbu  qwp npwbu  hwgynp L
wwwnwufuwunn:

1.8.  <pthnpbpwihtu puybipniginiup  wwwnwufuwtuwwnynyeintu sh Ypnwd  hp
pwdubwnbpbiph wwpuwynpnientuubiph hwduwn, huy pwdubwnbpbipp
wwwnwufuwlwwnyniejntu sGu Ypnd Lhthnptipw)hu puybpniejwu
wwpuwynnpnintuubiph hwdwp: <hthnpbtipw)hu puybpnipjwu
wwpuwynpnipntuubph  hwdwp upw pwdubnbptpp Wwunwufuwuwnynyeinu  Gu
Ypnud hpbiug Wwwinwunn pwdubnndubiph wujwuwlywu wpdbph uwhdwuubpnud:

Qntju 2. Chthnpbpwjhtu puybpniejwu gnpdwnunyeyniuubkpp

2.1 <pthnptipwhu puybpnieiniup << opbuunpnigjudp b wy hpwywlwu
wywbpn vwhdwuwd Ywpgny Ywpnn § phpwlwuwgub] hGnlyw] Shuwtuwlwu
gnpdwnuntgyniubipp Ywd npwug dh dwup'

1) ubipgpwyti| thnfuwnnieyniuutp b (Ywd) Yupk) bdwuwwnmhw gnpdwppubin.

2) wpwdwnpb] Jywpybp, thnfuwnnyeniuubp, ppwlwuwgub] wywpunph Jud
wnlwnpwjhtu gnpdwpputiph $puwtuwynpnid, wynnphug.

3) wpwdwnnbi| Gpwfuhputp.

4) hp wuntuhg ennwnlyby U nbnwpwatuby

w. wnwug wwwhnydwt wwpwwwnndubp' <pihnpbpwht  puybpnyejwu
Ywunuwnpwywu Yuwhwwp sgpwquugnn gnidwph swihny,

p. Gppnpn wudwug Ynndhg wnpwdwnpwd tpw2uwynpnipjudp wwwhnyywsd
wwpwwwndubip, npnug wnujwqu 30%-p wbwnp £ wwwhnyqwd |huh dhowqguwihu
Ywqdwybipwnieyniuubph, pun Unwunwpn b Pnipg, dDpps  Jwd  Uninhg
quplwupwihu gnpdwlwinyeniuttph wpwdwnpwd Juplywupgubph® WUW (Uww)-hg
PPP-(Pww3) Juplwuhy niubignn  ownwnbipypjw Ywnwywnpniejniuutiph,
ytunpnuwlwu pwuybiph Yud w) Yugdwybpwnieginiuutiph Ynndhg.

5) hp wuntihg ennwpyt dwuwwwphwiht Gy, hpwlywuwguby win sGytph
wnniwbdwnp, pnnupyt Juplwht pwpunbp, ppwlwuwglbp wn  pwpwbipp
uwywuwnyndp.

6) dwwnigl] $htwtuwywu gnpdwlwih (ubplwjwgnigsh) Swnwjnieiniuubin,
Ywnwdwpb] wy wudwug ubpnpndubpp,  ppwlwtwgul]  hwywwmwpdwgpwihu
(ljpwgnpwgpwjpt)  Ywnwdwpnd,  wbuowlwu  wywpunwnmndubph  ontyugnd
hpwlwuwgut] Jwuuwghwnwgywd gnpéniutinuenit  (nhiGpwihu,  ppnpbipwht,
gnpéwywwyw, Gupwwwhwnniwyw).

7) ppwlywuwgub] wwywhnjwgpwlwu gnpdwlwih gnpdniubinyeniu.

8) quby L Jwéwnb] wpwmwpdnye, wn pYnw' Yupb| npwdh L wpunwpdnyeh
$ynbipuutip, owyghnuubip L udwu wy| gnpdwppubin.

9) hpwywuwgub| huwtuwlwu qupdww|niejntu (|hghug).



10) h wwh punniub] pwuywndtp dGwnwnubn, pwpbp, nuytipswywu hptn,
wndbpnetn, hwunwenpetp U w) wnpdbpubn.

11) dwunniglip $huwtuwlwu funphprnwwynieniu.

12) untindt W uwywuwpyb hwbwhunpnutiph Juplywnpdwuniyejwu
nbntywunjwlwu hwdwlwpg, hpwlwuwgub] ywpwnpbph htn unwgdwu
gnpontutinie)nil.

13) Ybunpnuwlwu pwuyh hwdwdwjuniejwdp hpwlywuwgub] yuplwjhu
Ywqdwybpwnientuubphu punpny dhowqquiht ypwyunhlwind punniudwd
gnhpdwnuntejniutbp:

2.2 <pthnebipwihu puytipnieiniup ‘*Ywpywjhtu yuqdwybpwnieyniuubph dwupt’
Cwjwuwnwuh <wupwwbinnyejwu optiuph 8-pn hnnywoény b unyu Yuwuntwnpniypjwdp
Uwfuwwnbuwsd gnpdwnuniginiutbptu ppwywuwgund £ pugwnwwbiu wulwufuhy
aluny:

2.3 (Ywuntwnpnipyui 2.3 Yappt mdp Ynpgpwo b Guwtwsyby <pthnpbpuyht
puybpnipyutt  pwdubipptph  punhwtnmp dnnndp (dhwly pwdubiphpng) 2011
pYwlwth hnlppGdptph 31-h phy 16 L npnpdwdp):

2.4 <pthnptipwjhtu  puybpneyniup hpwwywpwlwht - wnwowpyh  Jdhongny
swnwjnypjntuutip sh dwwnnignid $hghlulwu wudwug:

Qntju 3. Khthnpbtpwjhtu puybpniejwu Yuuntwnpulwu Yuuwhwmwp

3.1.  <pthnpbpwjhu puyGpnigjwt  hwjunwpwpwd  Yuuntwnpuwlwu
Ywwhwwip Yuqgdnid £ 29,902,439,900 (puwuhup dhjhwpn hup hwpnp Gpyne dhihnu
snpu hwnynip GpGunwuhup hwquwp hup hwppnip) << ppud:

3.2. <pthnpelipwjhu puybpnypjwu Ywunuwnpuywu Yuwwhwnwpp pwdwuwsd k
2,924,444 (Gpynt dhihnu hup hwpynip puwusnpu hwqup snpu hwpnp pwnwuntusnpu)
hwu hwuwpwy (unynpwlwt) pwdubinndubipp, jnpupwuginipp’ 10,225 (nwu hwqup
Gpynt hwpjnip puwuhhug) << npwd wujwlwywu wpdtipny: Pwdubtitndubpp |phy
Jébwpywsé Gu L &tnp Gu pbpdt; <pthnpbpwihtu puybpniejwu Jhwly pwdubntn
Lwjwunwup Cwupwwbnnypjwu YEunmpnuwlywu pwuyh Ynndhg:

3.3.  <pihnpbpwihu puybpnypjwtu  hwjwnwpwpjwsd  Yuuntwnpwlwu
Ywwhwwip hwdwpynud £ pugwnwwbiu << npwdny:

3.4.  <phnptpwihu  puybipnueniup ppwyniup nluh pwdubitnndubiph
wujwlwlwu wpdbpp dGdwgubint Ywd |pwgnighs pwdubinndubip inbnwpwofubnt
dhongny wybjwgubi| hp uwunuwnpwlwu Yuwwhwnwip:

3.5. <pthnebipwihu  puybpnigjwu  Ywunuwnpwywt Ywwhwwip Ywpnn k
ujwqtigyty dhwjut <wjwunwup <wupwwbinnyejwu optuunpnipjwdp uwhdwuywsd
nbwptpnud b Ywpgny:



Qintfu 4. Chihnpbpwjhtu puybpnejwt pwdubnndubpp, pwdubnbtptph
hpwyniupubpp b Wwpunwlwunipyniuubpp

4.1. <pthnptipwjhu puybpnyeiniup Ywpnn L [pugnighs pnnupytip hwuwpwy
(unynpwywu) pwdubinndutbin:

4.2. <pthnpebpwjhu puybpnieiniup wpwnujw| pwdubnndubip sh ennwpytnt:

4.3.  <phnptipwiht puybpnigjwt  jnipwpwugnn hwuwpwly (undnpwlwt)
pwdubitnndu wnwihu £ hp ubhwwlwwnbp hwunhuwgnn pwdubnhpnop dhliunyu
hpwyniupubin:

4.4. <hthnpbpwihu puybpnipjwu  hwuwpwy  (undnpwwt) pwdubnndup
ubthwlwuwwbpp opbuph U unyu Ywunuwnpnyejwu hwdwdwju hpwyntup ntup’

w) Jdwutwlygl| <hthnpbpwjhu puybpnyejwu  pwdubnbtptph  punhwunep
dnnnypt’ dbipohuhu hpwywunipjwup wwwlwunn pninp hwpgbph ujuwndwdp dwjup
hpwyntupny, dnnnyubipnid hwunbu qu| wnwowpynyeyniuutipny W pytwnpyb; hpbu
wwwnwunn pwdubtinndubiph dwjubph swihny.

p) dwutwygt <pthnpbtipwjhtu puytipnyejwt Yunwywpdwup.

9) uinwuw| owhnipwpwdhuubp' <hthnpbipw)hu puybpnipjwu
gnpdéntutinie)niuhg wnwowgwd 2whnyrehg.

n) wnwouwhtine Ywpgny &tnp pbiptii <hthnptipwjht pultpnieywt Ynndhg
nbnwpwofuynn pwdubtinndubipp, tirb optupny w)| pwu bwfuwwnbudws k.

) unwuw| <phthnetipwhu puybpnygjwu  gnpéniutinejwt  YGpwpbpjw
gwulwugwsd nbntywwnynyenlt’ qununup hwunwenpetphg pwgh, wjn RYnd’ unyu
Ywunuwnpnipjwdp  uwhdwujwd  Ywpgny  Swunpwuw|  hwouwwhwlwu
hwaytlohnubiphu, hwaybwnyniejniuubiphu.

q) dnnnyubpnd hp ppwyniupubipp UGpYwjwgubiint hwdwp [hwgnpbp Gppnpn
wuah.

£) nhdb] nwwwpwu' dnnngh Ynndhg punniujwd b gnpdnn optiupubiph nu wy;
hpwywlwu wywnbphu hwlwunn npnanwiutiph pnnnpwplydwt bwwwnwyny.

n) <hthnpbpwihu puybpnypjwu Ndwpdwu nbwpnd unwuw] puybpnyejwu
gnyph hp hwuwubijhp dwup.

R) hpwlwuwguti <L optiuputipny L unyu “YwunuwnpniEjwlp uwhdwuywsd
wj| hpwyniupubip:

4.5. <pthnpbpwihtu puybGpniejwt jnipwpwugnip pwdubnbp hpwyntup niup
wudbwn unwuwint <hthnptipwjht puytpnyejwu Ybipoht nmwpbywu hwoybinynypjwu
U ytipuwinnignn hwuduwdnnnyh (Ybipuwnnignnh) bgpulwgnipjwiu wwuwndbuubipp:

4.6. <pthnpebipwihu puybipnypjwt jnipwpwugnip pwdubinbp hpwyniup niup
dwunpwuw| hwoyuwwwhwlwu hwoytlyohnubiphu, hwoybinynyeniuutiphu W optiupny
uwhdwujwd wj thwumwenpetppt, huswbu  twb  wudbwp  unwuw]  wn

thwuwnwpenpebph wwwbuubpp pwdubnppng gpwynp nhdnwh hhdwu Ypw' nhdnudp
Lhthnptipwjht puybpnyeinu ubiplwjwgubint wwhhg hhug opw pupwgpntd:



4.6. <phnplipwhu  puybGpnyegniut ppwynitup nuh hwdwfudptb]
(Ynuunihnwgub)) nbnwpwofujwsd pwdubinndutipp, nph wpryniupnwd <hthnebpw)hu
puybpnypjwu Gpynt Ywd wybih pwdubnndutipp thnfuwpyynd Gu unyu wnbuwyh
(nwuh) dGY unp pwdubnnduh:

4.7. <phthnptipwjhu puytipnieiniut ppwyniup niup pwdwub)] nmbnwpwofuywd
pwdubtitnndubipp, nph wpryntupnud <hthnebipwihu puybipniejwu nbnwpwofuwsd Jdby
pwdubinndup  thnfuwpyynid £ unyu  wbuwYyh (qpwup)  Gpynt  Ywd  wybip
pwdubtitnndubipp:

4.8. Chthnptipwjht  puybpnypjwu  pwdubnndubph  ubthwwuwwnbptph
ntibunph Jwpnuwut << optuunpnigjudp uwhdwujwd Ywpgny hpwywuwgynid £ £L
Yunpnuwywu nbwynghwnwphwh Ynndhg:

Qniju 5. Lwjuwwwwmynijwu hpwyniupp

5.1.  Pwdubwnndutiph |pwgnighs wbnwpwofudwu nbwpnud <hthnpbpw)hu
puytpnipjwt pwdubnbiptpp ogunynwd Gu YJwuntwnpwlwu Ywwhwunwnd hpbug
pwdutidwupt  hwdwdwuunpbt  wnbnwpwsfuynn  pwdubinmndutipp  &tinp  pbipbnt
Uwluwwwwnyniejwu hpwyntuphg, pwgwnniejwdp optiupny uwhdwuywd nbiwpbinh:

5.2. Pwdubinndubiph wnbnwpwsfunwiu uyuybint opjwuhg wnujwqu 30 op
wnwe <hthnptipwhu  puybpniejwu  pwdubimbptpp  gpwynp  Sdwungynd  Gu
Uwjuwwwuynigjwu hpwynwuph’ hptug Ynndhg ppwywuwgdwu huwpwynpnigjuu
dwuht: Swunwgnudp wbwp £ wwpniwwyh optiupnd uwhdwuywd nbintiyniejniuutin:

5.3. Pwdubwnbpu ppwyniup nibh ppwywiwgub] pp twfuwwwunynypjuu
hpwyntupp wdpnne Swywiny Ywd dwutwyhnpbt' pwdubwnndubiph &bnppbpdwu
dwuhu <pthnptipwjhu puybipniegjwup gpwynp dwunignd ninwpybint dhongny, npp
wbwp £ wwpniwwyp optiupnd uwhdwuywsd ntintyniejniuutip: Cun npnwd, dwunignwp
wbwp £ ubpyuwjwgyh pwdubinndutiph wnbinwpwofunidu ulubiint opywuhg ny nwy pwu
dty op wnwy:

5.4. GBpbt <hthnpbpwihu puybpnigjwu npuk pwdlbwntp ownwpnd £ hp
pwdubtitnndubipp, www <hthnebipwihu puybipniejwu djnwu pwdubinmbiptipp ogwynid Gu
qwéwnynn pwdubtimndutipp ppbug pwdubdwuht hwdwdwuunptu &tinp pbpbint
wfuwwwwnynigjwu hpwyniuphg' win pwdubinndubpp hpwgdwu Jwuhu gpwynp
dwunigytiint wwhhg 60 opwgnigwjht opjw pupwgpnid: Grbti pwdubunhpng Ynndhg
Jwbwnynn pwdubwnndubpp’ qubint wnwownpyh wwhhg 60 opwgnigwihu opyjw
pupwgpnid &tinp stu pbpdt; <hthnpbpw)htu puybpnipjwt pwdubnbptph Ynndpg,
www <hthnebipwihu puytpnientut hpwyniup nwwh &binp pbiptp wyn pwdubitnndubipp:
<hthnptipwjhtu puybipnigjwu Ynndhg pwdubnndubipp &tinp pbipbinig hpwdwnybnt
Ywd npwug qup YGpwpbpjw] hwdwdwjunpjwu squint nbwpnid  Jwbwnynn
pwdubwnndubiph ubthwlwuwwbpp Ywpnn £ wnwownpyb) npwup Gppnpn wudwug' hp



Ynndhg uwhdwuwd wwjdwuubpny (uwywyu ny wybih pwpbuywun wwydwuubipny,
pwtu uwhdwuywé tu bink| pwdubinbptph hwdwn):

Qniju 6. <hthnpbpwjhtu puybpniyejwt junwyjwpdwu dwpdhuubpp

6.1 <pthnebpwjhu puybpniewu Yunwdwpdwu dwpdhuubpu Gu'

6.1.1 Pwdubwnbpbph punhwunip dnnnyp (Jhwy pwdubunbpp, wjunthbin twl'
dnnny).

6.1.2 unphnipnp.

6.1.3 Gnpdwnhp nuopbup:

Qntju 7. Pwdubwnbpbph punhwunip dnnnyp

7.1, <pthnpbpwihu puybpnijwu Yunwywpdwu pwpépwagnyu dwpdhup Upw
Pwdubwnbiptph punhwuntp dnnnyu k:

7.2. Pwdubwnbptiph vwpbywu punhwunyp dnnnyp gnwwpynwd £ hbppwlwu
$huwtuwlwu nwpyw wjwpunhg htinn' Yybg wduw pupwgpntd:

7.3. Uuhtunwaégbih hwpgbpph puuwpydwu hwdwp Ywpnn £ gnidwpyb)
pwdubwntptph wpwwhbpe punhwunip dnnny: Upwnwhbpe punhwunyp  dnnnyp
Ywpnn £ wuglwgyb) hbnwlw pyGwpynypjuu (hwpgdwu) dhongny:

<nwlyw Ywpgny pdbwpynyeiniup  Yuwnwnynd £ opbuph  wwhwugubphu
hwdwwwwwujuwunn  pybwpetpphyutph  oguwagnpddwdp:  RYLwpbtpphyubinp
ninwnpyynid Gu pwdubinbiptppu EiGYwnpnuwiht Ywd thnunwjpu inwuwyny, npp twl
hwdwnpynwd £ punhwunip dnnnyp dwupt dwunignd:

<onwlyw  pybwpynpjwdp  wuglwgynn  punhwunipp dnnndh  npnanwdu
opphuwywu nwd nwuh, beb pybwpynypywup dwutwygt) £ <pthnpbipwjhu puybpnypyw’
dwjuh hpwynwtup wnynn nbnwpwofujwsd pwdubitnndubiph ubthwwuwwnbptph YGuhg
wybhu:

Lbnwlw Ywpgny pybwpynipjwt dwdwuwy pybwpbprehlubpp npwdwnpynid
bu pwdubnbintipht’ |nwgpwé pYtiwetinehlutinp <hthnplipwjht puybpniejwu Ynndhg
punniunwdu wwpwnbiint ywhhg wnujwqu 30 op wnwy: Pwdutimbtiptipp |pwgywé
pybwptipehlutpp ninupynud Gu <hthnebpw)hu puytpniejwu EGYnpnuwhtu Yuwd
thnuwinwjhu hwugbiny:

7.4. Cunhwunip dnnnyh npnanwdutipp Ywpnn Gu punniugb] wjuwhup thuwnnid,
nph dwdwuwl punhwunip dnnndp dwuuwyhgubipp Ywpnn Gu  hwnnpnwygyb)
dhdjwug hbwn hGnwfunuwjpu, hGnnwnwlwwh Ywd w) Yuwh dhongnd’ hpwlwu
dwdwuwyh ntidhdnd: Ldwu Uhunp hbnwlw pyGwpyniejwdp wugyugywd Uhuwn sh
hwdwpynid:



Lbnwfunuwjhu, htinnwnwwwh Ywd w) yuwwh dhongny' hpwlwu dwdwuwyp
nbdhdnd wugywgynn punhwunip dnnnyh ybipwpbipjw| dwunigndu hpwlwuwgynid
E unyu Ywunuwnpnigjwu 7.11. Yawnny uwhdwudwsé Ywpgny b dwdybnubipned:

7.5. Pwdubwnbiptph punhwuntp dnnnyhtu dwutuwygbnt hpwyniup niubu’

w)  <hthnpbipwhu puybpniejwu pwdubtinmbpbinp.

p)  <hthnpbipwjht pulybipniejwt gnpdwnhp  wntopbup’ funphpnwygwlwu
dwjuh hpwynwupny.

9) Chihnpbtipwjhu puytipniyejwu Ytipunnighs hwuduwdnnngh nGlwdwpp W
wunwdutpp Ywd ybpuwnnignnp’ npwtiu nhnnpn.

n) Chihnpbipwhu pulybpniejwu wpnwphtu wninhnu hpwywuwgunn wuép'
npwtiu nhunnpn (Grb upw tgpwlwgnieiniup wnyw E gnidwpynn punhwunip dnnnyp
opwlwngh hwpgbipnid).

&) opbupny Uwfuwwnbujwsd wj| wudhup:

7.6.  Cunhwunip dnnnyhtu dwutwlygbint hpwynwup niutignn <pthnptipwjhu
puybpnipjwt dwutuwyhgutiph gnigwyp Ywqdynd £ gnpdwnhp wnuoptiuh Ynndhg
uwhdwudwd nwpjw, wdujw, wduwpyh npniygjudp’ <hihnpbipwihu puybpniyejwu
dwutwYyhgutiph nbtunph ndjujubph hpdwtu ypw: Cunhwunip dnnnyhtu dwutuwygtijnt
hpwyniup  niubignn  <pthnpbipwht puybpniejwu  Jwutwyhgubph  gnigwyp
Swunpwgdwu  hwdwp  wpwdwnpynd £ <pthnpbipwiht  puybpnigjwu wju
pwdubwnbptphu, npnup gpwugywd Gu <pthnpbipwihu puybpniejwu pwdubtinbiptiph
ntGuinpnwd b imhpwwbivind Gu puybpnyejuu pwdubunndubiph wnuwqu 10 mnynupu:
Chthnptipwjht puybipniejwu pwdubnhpng wwhwugny <hihnpbipwihtu puytipnieniup
wwpuwynp £ uwb upwt npwdwnpbp wnbnGywup' punhwunip dnnnyptu dwutwygbnt
hpwyntup niubignn dwutuwyhgubiph gnigwynid upw pungpydwu dwuhu:

7.7. Pwdubinbptiph punhwunip dnnnyph hpwywuniejwut Gu ywwnywuntd.

w) Ywunuwnpnigjwt  hwuwnwwndp,  npwund  hnthnfungyniuubph W
[pwgnudubiph Ywwwpnuwp, Yuwunuwnpniejwu hwuwnwunnidp unp fudpwgpnyejudp.

p) <pthnplipwiht puytipniejwu Ytipwlhwqdwlybpwnup.

q) <pthnebipwjhu puybpnjwt |ndwpnudp.

n) wdhnth, dhowtuyw|; UL [ndwpdwu hwpdblyohnubiph  hwuwnwunnidp,
[nLwpwjhtu hwuduwdnnnyh bpwuwynwip.

) funphpnh  pwuwlywlywu Ywqgdh hwunwwnndp, npw wunwdubiph
puwnpnipintup U upwug [hwgnpnyenituutiph yunwdwdybn nwnwpbgnudp: funphpnp
pwlwywywu Ywqih hwunmwwndwu b npw wunwdubph puwnpnyejwu  hwpgbpp
putwplyynud Gu pwgwnwwbiu wwptlwu dnnndubpnwi: Funphpnh  wunwdubph
punpniRjwl hwpgt wpunwhbpe dnnnynid Ywpnn £ putwpyyt), Get yGpohuu npnonid
E punnubp  fjunphpnp wd Upw  wnwudhu  wunwdubph  [hwgnpnieiniuutiph
Juwnwdwdybwn nwnwpbgdwu dwuhu.

q) hwjnwpwpywd pwdutitnndubph dwywih wnwybjwagnyu swihh uwhdwunidp.



E) pwdubwnndubpp wujwuwlwu wpdbph dGdwgdwt Ywd [pwgnighs
pwdubinndubiph  wbnwpwofudwu dhongny Ywuntwnpwlwu Ywwhwnwh swihh
wybijwgntdp.

n) pwdubinndubph wujwuwlwu wpdbph thnppwgdwt, pwdubtindubph
punhwunip pwuwyh Ypdwwndwu twywwmwyny <hithnebpwihu puybpniejwu Ynndhg
wmbnwpwoujwséd pwdubinndubiph  dGnppbipdwu, puswbu  uwb  <hthnpbpw)hu
puytGpnipjwt Ynndhg &binp pbpqwd Ywd hbn quwd pwdubinndubiph dwpdwu
dwluwwwnhny Ywuntwnpwlwu Yuwwhwnwih swhh ujwqgbtignidp.

R) <hthnptipwjhu puybipnyeyniuntd funphnipn duwynpwd sjhubiint nbwpnd
Chthnpbpw)hu puybpniejwu ghpdwnhn wuopbuh  Upwuwynudp, Upw
lhwgnpnientuttiph Jwnwdwdybn nunwnbgndp.

d) <hthnptipwhu puybpnyejwu  YGpunnignn hwuduwdnnnyp  wunwdubiph
(Ytpuinnignnh) puwnpnieyniup W bpwug (Upw) [hwgnpniejniuutiph Juwnwdwdybin
nwnwpbtignudp:  <pthnptipwjht  puybipnigjwu  YGpunnignn  hwuduwdnnnyh
wunwdubiph (Yybipuinnignnh) puwnpnigjwt hwpgbipp putwpyynw Gu pwgunuwbu
wmwpblwu dnnndutipnid: <phthnpbpwihu puybpnyeuu JGpunnignn hwuduwdnnnyh
wunwdubiph (Ytipuinnignnh) puwnpnigjwu hwpgu wpunwhbpp dnnnynwd Yuwpnn L
puuwpyybi, bpbt YbGpohtu npnonwd Lt punniubp <phthnebpwiht  puybpniejwu
ytipuinnignn  hwuduwdnnndp (YGpuwnnignnh) Ywd Upw  wnwudhu  wunwdubipp
lhwanpnipiniutbph yunwdwdybin nwnwpbgdwu dwuh.

dw) <hthnpbipwjhu pulbpnypjwu wninhint hpwwuwgunn wudh
hwuwnwwnnudp.

dp)  <pthnpbpwihu puybpnyeywu wnwpblwu hwodbGunyneyniuubiph,
hwoywwwhwwu hwoyblohnubtinh, swhnypubiph G yuwuubph hwoyh, 2whnyputiph
i Juwuubph pwofudwt hwuwnwwnnup, nwpbwu whnipwpwdhuutph Yyéwpdwu
dwuht npnadwtu punniundp W nmwptwu gwhnypwpwdhutbph swihh hwumwnndp.

dq) ‘Pwdubuinphpwywu puybpnieniutbph dwuht’ Lwjwuwnwuh
Cwupwwbwniyejwu  optuph  47-pn hnnwdh  3-pn Yewh  hwdwwwnwuluwu
<hithnpbpwihtu  pulybpnipjwt  pwdubnndubph Ywd  pwdubinndubph  thnfuwplynn
<hithnpbipwihtu  pultipniggwu wy  wpdtenebtph  <hithnpbipwiht  pultpniejwu
pwdubimbptph  twfuwwwwuynyejwu  hpwyntupp  syppwnbint dwuht  npnadwt
punniuntdp.

dn) dnnnyh Jupdwt Yupgp.

dti) hwaoyhs hwuduwdnnngh duwynpnidp.

dq) <pthnpbtipwjhu puybtipnyejwu Ynndhg pwdubnbiptiphu wbntynyeniuubpp L
unebpp  hwnnpndwu  &uh  npnonudp,  ubpwnw|  quugwdwiht  pwwnyniejwu
hwdwwwwwufuwu dhongh puwnpniejniup, Geb hwnnpnnup wbwp E hpwywuwgyh
twl hpwwwpwlwihu hwjrnmwpwpnigjwu duny.

dt) pwdubnndutiph hwdwfudpndp (Ynuunhnwghwt), pwdwunwdp.



dp) gnpdwppubiph Yupdwu dJwuhu npnadwu punniundp' ‘Pwdubnmhpwywu
puytipnyeyniuutinh dwuht’ <wjwuwnmwuh <wupwwbwunniejuu optiuph 64-pn hnnjwdny
Uwuwwnbujwé nbwptipnid.

dp) gnpdwppubph Yupdwu dwupu npnodwu punniunwip' ‘Pwdubnppwlwu
puytipnyeyniuutiph dwuht’ <wjwunwup <wupwwbinniygjwu optuph 61-pn. hnndwdh
2-nn Ytinnny twhuwwnbiujwsd nbwpbpned.

h) <pthnpbpwiht puybGpnipjwu  Ynndhg wnbnwpwofujwd pwdubnndubinh
dtnppbpnudp U hbwgunwip®  ‘Pwdubwnphpwlwu  puybpnyeyniuubph dwupt’
Cwjwunwuh wupwwbinnyejwu optiupny wjuwwmbiuywé nbiwpbpnid.

hw)  <pthnpbipwjht - pultpniejwt  funphpnh - Uwfuwgquwhh W funphpnh
wunwdubph woluwwnwuph Jwpdwwnpniejwt wywjdwuubph npnanudp.

hp) nntuwnp Yud Ywlujw| puybpnieniuubiph unbndnidp.

hg) nnuwnp W Ywiujw) puybipnyeintuubpht dwutwygnipniup.

hn) hninhuquwjhu puybGpnyeinuutiph, wnbunpwihu Yuqdwybpwnieniuubph wy;
dhnipyniutiph hhduwnpnudp.

ht) hninhuqwihu puybipnigyniuutipnd, wnlwpwiht Yuwqdwybipwnieniuubph
wj| dhniejniuubipnid dwutwygnipniup.

hq) optiupny W unyu Ywunuwnpnypjwdp twfuwwnbujwd w) npnpnudubiph
punniunwdp:

7.8. Unyu Ywunuwnpniejwu 7.7-pn Yhwnwd tpdwd  [hwgnpnieiniutbipp
wwwywund Gu <hthnpbpwjht puybpnipjwu  pwdubimbptph punhwunyp dnnnyp
pwgwnhy hpwywunipjwun:

7.9. Pwdubwnbptph punhwunip dnnnu ppwywunt £ (pynpnd niup), Geb
dnnnyh dwutwyhgutiph gpwugdwu wywpunh wwhhtu gpwugyti Gu <hthnebipwihu
puybpnipjwt  pwdubtimbiptpp  (Upwug  ubpywjwgnighsubipp), npnup  hwdwwnbn
whpwwbinnw Gu puybpnyeywu wbnwpwotujwsd pybwpynn pwdubtimndutipph 50-hg
wybh wmnynupu:

7.10. Pwdubwnbpbtph punhwunyp  dnnnynwd  npnanwdubpu punniuynid - Gu
pybwpytint ppwynitup niubignn pwdubinmbiptiph dwjutiph wwpq JdGdwdwuunyejwdp,
pwgwnniejwdp optupny twfuwwnbujwd nbiwpbinh:

7.11. Pwdubwnbptpp punhwunip dnnndph gnudwpdwt  dwupt  dwunignudp'
ElGyunpnuwihu WYwd thnunwihtu nwuwyny' wbwp £ ninupyyp punhwunyp dnnnyhg
wnuwqu jne op wnwg: Upwwhbpp punhwunyp dnnndp gnudwpdwt  hwdwp
pwdubwinbptph dwunigdwtu wnwyb Ywpd dwdybn Ywpnn £ uwhdwudb), Geb wn
dwuht pwdubtimtiptiph dhole hwdwdwjunyentu £ Yuywgybi:

712, Qwjuh  ppwynwp wynn pwdubnnndubiph wnujwqu 2 wnynup
ubithwlwuwwbpu hpwyniup nith wnwownpynyeyniuutip ubpywjwgubi wnwpbywu
punhwunip dnnnyp opwlwnpgh ybpwpbpw: Pwdubimbiptiph wnwownplywd hwpgbipu
pungpyynw tu punhwunip dnnnyh opwywpgnid: Cunhwunip dnnnyp wywpuwynp sk
putwpyti| hwpgtip, npnup opwlwpgnd pungpyywsd skiu:



7.13. LJLwpynipiniup Pwdubintipbph punhwunip dnnnynud ppwywuwgynid k
“Gwyup hpwyniup wnynn dbYy pwdubnndu' Uy dwju” uygpniupny:

7.14. <pihnpbpw)hu puybipnypjwu pwdubinbpbpp Pwdubnbptph punhwunip
dnnnynwd dwutwygbiint hptug hpwyniupp Ywpnn Gu hpwlwuwgub] wudwdp Ywd
ghwynp &uny [pwgnpwd ubplwjwgnigsh dhongny: Pwdubinbippp Ywpnn Gu
lhwgnpnieiniu wnw| twb wy] pwdubnbpbpht’ punhwunip dnnnynuwd hpbiug wuntuhg
hwunbu qunt hwdwp:

7.15. Pwdubwnbptph punhwunip dnnnubipt wpdwuwgpynud Gu: dnnnyp
wpdwuwgpnyeniup Yuqdynid E dnnngh wjwpunnpg 5 opdw pupwgpnid’ 2 ophuwyny,
npnup unnpwapnud tu dnnnyp bwfuwgquwhp b pwpnninupp: dnnngyh bwfuwgwhp
wwwwufuwuwwnyniejntt - £ Ypnd  dnnnp wpbwlwgpnipiniunid  wnjw
wnbintiynieiniuutiph hwywuwnhnygjuwu hwdwp:

7.16 6rb <hthnptipwjhu puybpniejwu dwjuh hpwynitup nynn pwdubinndubiph
ubithwwuwwbp Ywd wiuwuwwnmbp £ hwunhuwund dhwju dGY wud, wwyw dnnnyp
npnanwdubipp Ywpnn Gu punniudb) wyn wudh gpwygnp npnadwdp:

Qintju 8. Lhthnptpwjhu pulytpniejwu funphnipnp

8.1 unphnipnu hpwlwuwgunid £ <pthnpbipwihu puytpniejwu gnpdniubinyejwu
punhwunip nGYwywpnudp, pwgwnniejwdp wju hwpgbiph, npnup optiupny W unyu
Ywunuwnpnipjwdp yipwwwhywsd Gu dnnnyh pwgwnhly hpwywuniejwup:

8.2 <hthnpbpwjhu puybpnyeiniup Jwpnud £ funphpnh wunwdubph nGGuwn,
npp pwg £ <phthnpbpwihu puybipniejwu pwdubtintptph dwunpwgdwu hwdwp L
funphpnh wunwdubph dwuhtu wwpniuwynw £ optiupny uwhdwuywsd nyjwutpp:

8.3 tunphpnh pwgwnhy hpwyjwunigjwut Gu ywwnlwund'

w) <hthnebtipwihu puybpnyejuu gnpdniubingejuu hhduwlwu ninnniejniuubiph
npn2ntdp.

p) wpblwu W wpwnwhbipp dnnnyutiph gnwwpnidp, pwgwnnyejwdp optiupny
Uwfuwwunbujwéd nbiwptiph.

g) dnnnyubiph opwlwnpgh hwuwnwuinnidp.

n) dnnnutipht dwutwlygbint hpwynwup nwubignn pwdubnbptph gnigwyp
Ywaqubint vwpjw, wdujw, wduwpyh hwunwwnwp, huswbu twl pninp wyu
hwpgbph [ndnwip, npnup  Ywwydwd bLu dnnndubph vwjuwwwwnpwundwu nt
gnidwpdwu  htnm U Jbpwwwhdwd 6Gu  funphpnh  hpwywunyejuup  opbtiuphu
hwdwwwwnwufuwu.

G) unyu Ywunuwnpnyeywu 7.7 YGwp "p", "dq", "dq", "dt-h" Gupwybwnbpny
Uwluwwnbuwsd hwpgbiph ubipywjwgnwip dnnnyubiph putwpydwup.

q) ywpuwwndubiph b wy] wpdtipnebph wnbnwpwstunwdp.

£) gnyph onlywjwlwu wpdtiph npnondp' opbupny uwhdwudwd Ywpgny.
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n) optupny Uwpiwwnbuqwd nbwptpnd  <pithnebpwihu  puybipniejwu
nbnwpwotujwsd pwdubinndutiph, ywpwwwndubiph b w)| wpdtipnebnh dGnpptpnudp.

R) <hthnplipwhu  puybpnyejwu  gnpdwnhp  wuoptiuh  Upwuwynidp,
lhwanpnipjntuubph Junwdwdybn nunwpbigndp, upw Jupdwwnpnypjwu W dwiuubph
thnfuhwwnnigniudubiph Jéwpdwu Yupgh nt wwjdwutbph hwunwwnudp, huswbu twb
ytpuinnignn  hwudtwdnnnyh  (YGpuwnnignnh)  Jwpdwunpnypjuu W dwfuubiph
thnfuhwwnnigniudubiph Jéwpdwtu Ywpgh b wwypdwuubph yGpwptpjw; dnnndh hwdwp
wnwownyniejntuubiph bwfuwwwuunpwunnidp.

d) <pthnptipwjht puybpnpjwt wninhntu  hpwlwuwgunn wudh Ydwpdwu
swihh uwhdwuntdp.

dw) <hthnpbtipwjhu puybtipniejwu pwdubnndutph nhdwg yéwpynn wnwpblwu
owhnipwpwdhuubph  swihp b Jébwpdwt  Ywpgh  YGpwpbpw;  dnnnyhu
wnwownpynieniuutiph bwuwwwwnpwuwnndp.

dp) <hthnpbpwjhu puybpnijwu pwdubtimndubipny dhowuljw) (Gnwdujwlwjhu
Ywd Yhuwdjwlwjhu) swhnipwpwdhuttph swihh b Jdwpdwu Yupgh uwhdwuntdp.

dq) <pthnptipwjht  puybipnigjwu  wwhnwwwiht b wy hphduwnpwdubipp
ogwnwgnnpdnidp.

dn) <hthnptipwihu puytpniyepjwu Ywnwljwpdwu dwpdhuubph gnpdnwutinge)niup
Ywunuwywnagnn utippht thwuwnmwpnetph hwumwwnup.

db) <pthnpbipwjhu puytpnigjwu dwutwbdjnintiph W ubipywjwgnigsnieyniuutiph,
hhduwpyubph untindnwip.

dq) wj Ywquwybpwnypinwuubpphu dwuuwygbip, Geb win dwutwygniyeiniuu
hptiuhg funanp gnpdwnp sh ubiplwjwguntd.

dt) <pthnebpwihu puybipniejwu gnyph ownwpdwu bLii dtnppGpdwu  hbwn
Ywuwywd fungnp gnpdwppubiph Yupnudp' ‘Pwdubinppwywu puybpniejniuubph dwupv’
Cwjwuwnwuh Cwupwwbinniejwu optuph VI gjfjunid bwfuwnbuwé nbwptipnid.

dp) ‘Pwdubinhpwywu puybpnieniuubph dwuht’ Lwjwuwnwuh
Lwupwuwbinnyejwu optiuph IX gjfuny bwjuwwnbuywd gnpdwppubiph Yupnidp.

de) <phthnplipwiht  pultpnigut Jupswlwqdwytipywlwu - Yunnigywdph
hwuwnwuwnnudp.

h) wdbuwdjw dwiuubiph bwhuwhwayh U npw Yuwwmwpnnulwup hwunmwwnndp.

hw) <hthnptipwjht puybpniejwu hwuwnmhpwgnigwyh hwuwnwnnidp.

hp) optupny U unyu Ywunuwnpniypjwdp twhuwwnbujwd wy| hwnpgbipp nwdnwp:

8.4. unphpnh wunwdubpu puwnpynd (Upwuwyynid) Gu wmwpbwu dnnnyp
Ywd wunwdubph pwgnpnieniuubpp Jwnwdwdybn  nwnwpbgubint  nbwpnwd
wpwwhbpp dnnndh Ynndhg' optupny U unyu Ywunuwnpnigjudp uwhdwujwd
Ywpgny: Funphpnh wunwdubph [hwgnpnyeiniuutipp nwnwnpnd Gu funphpnh hwonnpn
Ywquh punpybinig htinn:

8.5 hunphpnh wunwdubph |hwgnpnyeniuutiph punhwunip wbnnnieiniup sh
uwhdwuwthwyynwi: dnnndp Ywpnn £ npnpnd  punniub funphpnh  gwulwgwé
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wunwdh (pninp  wunwdubiph)  [hwgnpnyeyniuutiph Jwnwdwdybin  nwnwptigdwu
dwuhu:

8.6 hunphnipnp pwnwgws E Gptip wunwdhg: lunphpnh wunwdubphu, npwbu
hptug  wwpwnwwunyeniuubph  (gnpdwnnyputiph)  hpwlwiuwgdwu  nhdwg
wwpglwdbwp (hnfjuhwinnignid), npynd £ wduwwt qupdwuinpnieiniu, nph switu
nt Jéwpdwu Ywpgp uwhdwuynwd Gu <hhnpbpwihu  pulybpnyejwu  funphpnh
YwunuwYwpgny: Cun npnud, funphpnh wjt wunwdubph hwdwp, npnup sGU
hwunhuwunud  <phthnebtipwhu puybipnigjwu Jhwy pwdubimhpng nGywdwnp Ywd
w2fuwwnwyhg, uwhdwuynwd £ Jwpdwunpnigjwu wybih dté swih:

8.7 hunphpnh  Uwpuwqwhht  puwnpnd  (Lpwuwynd)  dnnndp  (Jhwy
pwdubtimbipp): dnnnyp (Jdhwy pwdubwnbpp) Ywpnn £ gwulwgwséd dwdwuwy
ytippuwpb) (Ypwupwuwyti)) vwfuwgwhpt Ywd punpbi (bpwuwyb)) unp twfuwguh:

8.8 hunphpnh twluwguwhp'

w) Yuqdwybpwnud £ funphpnh wotuwwmwupubpp.

p) gnidwpnud £ funphpnh uhuwnbipt nt bwjuwqwhnd £ npwup.

q) ywqdwybipwnud £ uhunbiph wpdwuwgpnyjwu Juwpnwp.

n) bwhuwqwhnud £ dnnnyubipnid:

8.9 funphpnh Uwfuwquwhh pwgwlw)nipjwu nbwpnid upw
wwnpwwwuntginwuubpp funphpnh npn2dwdp Ywwwpnw £ funphpnh wunwdubiphg
dtyp:

8.10 hunphpnh  upuwmbpp  gndwpnd L fjunphpnh  UGwjuwgwhp  hp
uwfuwdbinunipjwdp' funphpnh wunwdh, <pihnpbpwihu puytpnyejwu Ytpunngnn
hwuduwdnnnyh (YGpuwinnignnh), Chthnptipw)hu puybpniejwu wntnhunu
hpwlwuwgunn wudh, <hthnpbpwihu puybipniejwu gnpdwnhp wnuoptiuth wwhwugny:
funphpnh Upunbpp gnidwpynud Gu wnujwqu Gnwdujwyp dbY wuqwd: Funphpnh
Uhuwinbiph gniwpdwtu b wugyugdwu Yupgp uwhdwuynud £ unyu juwuntwnpnypjwdp
W dnnnyp  hwunwwnwsd' funphpnh Ywunuwywpgny: tunphnipnp Ywpnn £ hnwlw
pytGwpynipjwdp (hwpgdwu dhongny) punniub npnondubip:

8.11 funphpnh Uhunu hpwywagnp k Geb UGpYw U wunwdubphg wnujwqu
GpYyntup:

8.12 hunphpnh npnonudubipu punniuynd G Uhunpt ubpyw  funphpnh
wunwdubiph dwjubph dGdwdwuunyeyudp, btpb optupny, unytu Ywunuwnpnigjwdp
Ywd dnnnyh hwunmwwnwd funphpnh JuuntwYwpgny wj| pwu bwuwwnbudws sk:

8.13 lunphpnh bwluwgqwhtu nuh npnohs dwjuh hpwyntup:

8.14 hunphpnh upuwnbpt wpdwuwgpynd Gu: Lhunh wpdwlwgpnipiniup
Ywquynid £ uhuinh wjwpuinhg S-opjw dwdybunnid:
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Qiniju 9. Khthnpbpwjhtu puybtpnyejwu gnpdwnhp muopkup

9.1.  <pthnpblipwihu puybipniygjwu gnpdniubinypjwu pupwghy ntwldwpnudp
hpwywuwgund £ gnpdwnphp  wuoptup:  <pthnpbipwjht  puybpniejniunwd
nuophunte)ntu sh unbindynwd: Snpdwnhp nuoptiup Lpwuwyynwd £ funphpnh Ynndhg:
Zhthnpbtipwihu  puybipnigjwu  djnw nGlwdwputpp  tpwuwyynd U gnpdwnhp
tnuopbiuh Ynnuhg, pwgwnnipjwdp optiupny bwiuwwnbuwsd ntwpbipp:

9.2.  Qnpéwnhp wtoptuh hpwywunipjwtut &U wwwlwund pninp wyu
hwpgbipp, npnup opGupny Ywd unyu Ywunuwnpnigjwdp sGU  hwunhuwunwd
pwdubwnbptph punhwunwyp dnnngp, ybpunnghs hwuduwdnnngph Ywd JGpunnignnh
Ywd gjfuwynp hwodwwwhh hpwywunipniup:

9.3. Gnpdwnhp wnuopkup’

w) wnuopphunw £ <phthnebpwjhu pulybpnigjwu gnypp, win pYnd’ huwtuwlwu
dhongubipp, gnpdwppubip £ Yupnd <hthnpbpwihu puytpniejwt wuntupg.

p)  ubpywywgund £ <pthnetipwphu  puybpneiniup <wjwunwup
Lwupwwbinnieiniund b wpwnwuwhdwuntd.

g) gnpénud £ wnwug [hwgnpwanh.

n) mwihu k£ hwgnpugntip.

)  uwhdwudwd Ywpgnd Yupnd £ wwjdwuwgpbp, wn pynud
w2fuwinwupwjhu.

q) pwulbpnud pwgnd £ <hthnpbpwihu puybpnyejwu  hwoqwplwihu  (win
pYnid’ wpunwpdniewhu) W wy hwohyubn.

£) funphpnh hwunwwdwutu Lt ubpluwjwgund <phthnebtipwhu puybipniejwu
wo2fuwwnwupwihu ubpphtu Ywunuwlwpgp, wnwuduwgywsd unnpwpwdwunwdubiph
Ywunuwlwnagbipp, Chthnebipwhu puybpniejwu Jupswlwqgdwybpwywywu
Ywnnigwédpp, hwuwnhpwgnigwyp.

n) hp hpwywunipjwu uwhdwuubpnd wpdwynud § hpwdwuubp, hpwhwuqubin,
wmwijhu £ Juuwpdwt hwdwp wwpwownhp gnigndubp bW yGpwhuynd  npwug
Ywunwpnudp.

) uwhdwuywd Ywpgny wotuwwmwuph £ punniund b woluwwmwuphg wqwunnid
<hthnptipw)ht puybpnyejwu wo2fuwwnmwyhgubiphu.

d)  woluwwnwyhgubph  Ujwwdwdp  Yppwnnd  F fupwjunwdwtu L
Ywpgwwwhwlwu wwwnwufuwtwwnyniejwu dhongutp.

dw) hpwlywuwgunw £ <pthnpbipwhu puybpnypuu  Yuwnwyjwpdwu  hbwn
Ywwywd wju pninp |hwgnpniejniuutipp, npnup Ybpwwwhywé s6u <hithnpbpw)hu
puybipniejwu dnnnyht Ywd funphpnhu, tipt optiupny wj| pwu bwuwunbudws k.

dp) hpwywuwgunwd £ optupny, unpdwwnhy hpwywlwu wyp wynmbpng b unyu
Ywunuwnpniejwdp bwfuwnbujwd wy| |hwgnpniejniuutip:

9.4.  SQnpdwnpp  wuoptuph  pwgwlwinipjwdp  gnpdwnhp  wuopkiup
wwpwnwywunieiniuubpu ppwywuwgunid £ gnpdwnhp nuopbup inbnwywip:
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Qniju 10. <hthnpbpwjhu puytpnipjuu YEpunnighs
hwuduwdnnnyp Ywd yEpunnignnp

10.1. <pthnebipwihu  puybipniejwu  Phuwluwntnmbuwlwu  gnpdniutiniejwu
ypwhuynwt  ppwywuwgubint  hwdwp  dnnndu punpnud - £ <pthnptipwjhu
puybpniejwu  YGpunnighy  hwuduwdnnny (Ybpuwinnignn): Ybpuwnnighs
hwuduwdnnnyp  (YGpunnignnp)  hbGwnbunid £ <pthnelipwhu  puybpnyejuu
Ywnwywpdwu dwpdhuubph npnanwdutiph uwnwpdwup, unngnd £ <hthnpbipw)hu
puybpnigjwt  thwunwpnetiph, hwdwwywwnwufuwuniejnttt  optiuputipht W wy|
hpwywlwu wynbphu nt unyu Ywunuwnpniejwun:

10.2. dbpuwnnighs hwuduwdnnnyp (YGpunnignnp) hp  gnpdniubinyejuu
pupwgpnid ntGlwdwpynw £ unyu “Ywunuwnpniejwdp, huswbu uwl dnnnyh Ynndhg
hwunwwnywéd ytpunnighs hwuduwdnnnyh (Yepuinnignnh) Yuwunuwlwpgny:

10.3. Jdbpunnighs hwuduwdnnnyp (Ybpuwnignnp)  ppwlywuwgund  k
Chihnpbpwiht  pulybpnipjwt  Phtwluwnunbuwwu  gnpdniutiniejwu  nwptlwu
wpryntupubipp uwinnigntdp, uwnnigntd n <hthnebpwhu puytipnypjwu
Phuwtuwmnunbuwywu gnpdniutinyeniup ubithwlwu twiuwdsbnunyywdp' guwulwgwsd
dwdwuwy, dnnnyh npnadwdp, huswbiu bwb <hhnpbpwihu pulybpnyejwu’ pytwpynn
pwdubtwnndutiph wnudwqu 10 wnynuh ubthwlwuwwnbp pwdubinhpng (pwdubintiptinh)
wwhwugny:

10.4. dbpunnighs hwuduwdnnndh (YGpuwnnignnh) ywhwuony upwtu wbiwnp k
ubiplujwgytiu <hthnptipwhu puybpnipjwl, upw dwutwéjninbiph L
ubpywjwgnigsniginiutiph, hhduwplubpp $huwtuwnunmbuwlwu gnpdniubinyejwup
ytpwptpnn pninp wuhpwdtion hwunwenpebinp, Unyebipu nL pugwunpnienuutpn:

10.5. dbpuwnnighs hwudtwdnnnyh wunwdubiphu (YGpunnignnhtu) puwnpnud k
dnnnyp’ 3  wwpp dwdytwnny:  dbpunnighs  hwuduwdnnngdh  wunwdubph
(YGpunnnignnh) Jwpdwwpnipjwt b (Ywd) Swfuubph thnfuhwwnnigdwtu swihbpp b
wwjdwuubipp uwhdwuynd Gu dnnnyh npnadwdp:  dbpuwnnighs hwuduwdnnnyh
wunwd (Ytpuinnignn) Ywpnn Lt jput]p <hthnpbpwihu puybpnigjwu unwdwpdwu
dwpdphuubipnud spungpyywd gwulugwsd Shghlwlwu wus:

10.6. Jdbpuwnnighs hwuduwdnnnyp (Ytpuwnignnp) hwodbnne £ dnnnypu:
OpGuputiph L wj hpwwywt wywbph fuwhunndubp hwjnuwpbpbine nbwpnw
Jdbpunnighy hwuduwdnnnyp  ntywdwpp Ywd Jbpuwmnignnp  dnnndpu L
ubpyujwgund hwoybinynigynit’ Jhwdwdwuwl wnwowpybiny win fuwfuwnnidubph
ybipwgdwu b wwywgwind sypyudwu ninnnipjwdp dtnuwpyytiihp dhongwnnwdubip:
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Qnifu 11. Khthnpbpwjht puybpnipjuwtu dwutwénintpp L
ubpYyuywgnigsnieyniuubpp

111, <pthnebipwihu puybpnie)niup Ywpnn N Lwjwuwnwuh
Cwupwwbwneniund U upw  wwpwdphg nnipu hpdubp  dwutwéininp L
ubipyuywgnigsnipiniuutin’ << opbuunpniejwdp uwhdwujwd Yupgny:

11.2. <pthnebpwihu puybpnipjwu dwulwdjnintpp W
ubpywywgnigsnipiniutbpp sniubit ppwywpwuwlwu wudh Yupgwyphtwy W gnpdnwd
Gu  <hhnpbpwhu  puybpnyejwu wuniuhg'  Jbpohupu  UYnndhg  wnpjwd
(hwgnpnipjniuutiph uwhdwuubipnd b hwunmwwnywd Yuunuwnpniejwu hhdwu Yypw:

Qniju 12, Shuwtuwlwu npnypubp

12.1. <pthnebpw)hu puybtipnyejwu hwoywwwhwwu hwoywnnidu
hpwwuwgynud £ hwdwdwjy  Lwjwuwnmwuh  Lwlpwwbinnyejwu  gnpdnn
opGuunpnLRjwU:

12.2.  <pthnelipwhu  puybpnigjwt  bpuwtvwlywu  wnwphtu  hwdpuyund |
opwgnigwjhu nnwnyw hbuw:

12.3. <pthnebpwihu  puytipnyeywu  Pptwtuwnmunbuwywt  gnpdniubinyjwu
wninhnt hpwlwuwgund £ pwdubnbptph punhwunip dnnnyh Ynndhg tpwuwyywsd
wulwhu wninhnnpwywt yuqdwybpwnie)niup:

12.4. <pihnpbpw)hu puybpnientup uintindnwd k Lwjwuwnwup
Lwupwwbnnyjwu opbuunpnipjwdp uwhdwujwsd wywhnunmwihu hhduwnpwdubin:

12.5. <pthnpbpwihu puybpnigjwt gnun gwhnypp Ywpnn £ ogunwgnpdyb)
owhnipwpwdhuubiph  Jéwpdwu, <hthnpbpwjhu puybpnyejuu  gnpéniubingjwu W
wwhniunwjhtu hhduwnpwdhtu Yuunwnpynn dwuhwunwdubiph bwywwwyny:

12.6. <pthnpbpwihu puybpnyeiwu quwdnp hwoywwwhtu ppwlwuwgund k
Cwjwuwnwuh Lwupwwbwnnpjwu  optuunpnypjudp W wy ppwywlwt  wywnbpnyg
g/fuwynp hwoywuwwhh hwdwp uwhdwuywod hpwynwupubipp W
wwpuwlwunteiniuubipp:

<hthnptipwjhtu puybpnypjwu gjfuwynp hwoqwwwhp Wwwnwufuwuwwmynipntu
E ypnud <pthnptipwjhtu puybpnipjwu hwoqwwwhwlwu hwojwndwu Jupdwl, npw
ypéwyh L  hwlwunpnypiuu, wnwpblwt  hwoybndnipjwu,  pptwtvwlwu L
ypbwhwgpwwu hwoybunynyeiniuubpu optiuputipnd U wy hpwwywu wlyunmbpny
uwhdwuywsd whwnmwlywu Junwwpdwu dwpdhuubippt dwdwuwyhu ubpywjwgubint,
huswybu twl <phthnpbpwihu pulybpniypjwu  pwdlbwnbpbpht, wwpuwwnbpbphu L
dwdnyp b qwugywéwihu  pwwynipjwt  dinw  Jdhongutiphu <hthnpbpw)hu
puybpniejwu dwupu wnpwdwnpynn dhuwtuvwywu wbinGYynieiniuubph
hwwuwhnigjwt  hwdwp' Cwjwuwnwuh  Lwupwwbinnyjwu  opbuunpniejwdp
uwhdwujwd Ywpgny:
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Qniju 13. Khthnpbpwjhtu puytpnipjw Pwpnudp

13.1.  <pthnebpwipu  puybpnyeyniup - Ywpnn £ ndwpgtp  opbupny
Uwfuwwnbiujwd hhdptipnyg b Ywpgny:

13.2. <pthnetipwhu  puybpnyeyuwu  phupuwnwpnudt hpwlywuwgynd  k
pwdubnbiptph punhwunip dnnngh npnadwdp’ hwdwéwju << opbuunpniejwu:

13.3. <pthnebpwihtu puybipnigjwu hupuwndwpndu hpwlwuwgynwd £ <L
opGuunpnipjwdp uwhdwuywd Ywngny:

13.4. Lnwdwpwjht hwuduwdnnnu punpynd £ pwdubnbptiph punhwunip
dnnnygh Ynnihg' wnujwqu biptip wunwdh Yuqgdiny:

13.5. Mwpwnwuwnbptph hwunbw nibgwsd wywpunwynpnyeiniuutiph dwpnidhg
htunnn duwgwsd |nwdwpwjhu dhongubpp pwofuynid Gu pwdubnbpbph Jdhol' upwlg
pwdutidwupht hwdwdwuunptu:
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| uqquuh Ipthnpbeuhl
Clltpnypcl

£

<UJ4b5L4uUD 2

«Uqquihu Lhthnpbpwihtu Cuytpnipyniu» 44y PLL
AruLsSuvulL 4yuu3uuu,
LhS85LRhU



W

QGpwugjus E
£ YEunmpnuwlwl pwulih funphpnh
16.06.2009p. rhy 182 U npnadwdp

Pnihnfujwd
YR vwfuwgwhhp 19.10.2011p.

rhy 1/1167 W npnadwdp

GPULSUUL 44U3UL4UL phy 86

Cwdwdwju  «dwphuwihtu  YuwgdwyEpwniginibbnh
dwupl» L «Lwjwunwh Cwlpwwbiinntpiwl
Ytnpnuwlwt pwliip dwuply Cwjwutnwih <wlpw-
wbtnniejwl optiiputinh, unyt YYujwlwlp tnpynid £

«Uqquiht hhthnpbpwjht pulEpnieiniu»
JEpudhtiwtuwynpnud hpwljwuwgunn
Juplujht Yuqdwlbpunieiniu thwl
pwdubnhpwlwu puybpnipjuup

Guntgbint yujpp' €4, p. Gpliwl, Cwupwwybnnipjut
thnnng 22 j6up, 7/1 mwpwdp

Qpuugdwt hwdwpp’ 26

Cmumgdmh Ludutuphl{ wdhu, nwpbphy’

(w}‘u;' mwnh <whnwa4t§§qm;ajwu
ubumpnumqwn pwnuh‘gwrum g,m

Y. S




Jdwplujht gnpdniubinipjwu (hgbuqhw ehy 26

Unyu [hgtughwl npynud £ «Ugqgqujhu hhihnptipw)hu nuybipnipynLu»
Jtpwhhtwuuwynpnd hpwwuwgunn Jupyuwhu
Yugiwlbpwnipyntu thwl pwdubinhpwlywt nuybpnipjwup

Cwjwunwuh Cwupwwbnnipjwl opkupny twfuwwnbujws’

«dwpluyht Ywqiwytpwnieiniutbph dwupt»
qiwytpyniEjwl gnpéntukinipyniy b

Cwjwunwup Cwupwwbnnipywl npwdny L wpwnwndnypeny Jupyuwyht Yuw
$huwtuwlwu gnpéwnuniejniubtp hpwlwuwgtbint hwdwp:

Qpuwugdwl phyp 26

AMERICAN BANK NOTE COMPANY,



| uqquuh Ipthnpbeuhl
Clltpnypcl

£

<udJ4tL4uUD 3

«Uqquihu Lhthnpbpwihtu Cuytpnipyniu» 44y PLL
lnr<rth NPNSNkYU



- «URJU3PL <hPNRELUSPL CLUGPNRE@S3NRL
Yydy oprL unNr<rnh
nrnenky

2022 pywlwuh thwnpwph 21-h phy 009L

«URGU3PL LPPNE@ELUSPL LLULPNRGE3NRLY YUY SPL MULSUSNUULLh
[FNIUrLUUL bU SEUULUTHUUL UULUPL

<hdp ptnnibibiny «Pwdubiinhpwlwt pulbpnipyniiibiph dwupt» <wjwuwnwuh
Cwlpwwbnnipjwl opkuph 40-pn, hnnywsh 1-ht L 2-nn dwubipp b

nblwdwpybiing «Pwdutinhpwlwl puybpnigyniitbiph Jwupt»  <wjwuwnwtp
Cwupwwbnnipjwu opbuph 84-nn. hnnywdh 1-hu dwuh 7-pn Yhwnny b «Ugquyht
<hihnplipwihu - Culybpnyeynius Yepwdhuwbuwynpnud  hpwlwlwgunng JwpYwyhu
Ywadwlbpwniginit thwl  pwdubnppwlwy puybpnipjwl Ywunbwnpnizjwu 8.3
Ytwh «g» Bupwybnny'

«Uqquuht <hthnplipwihi Cuybpnipynius 44y epL funphnipnp'
nrnenku £

1. fennunyt| b nbnwpwstuty «Uqquiht <hihnptipwhu Culybpnipniuy ddYy
PPC  wwpuwwndubp' 5,000,000,000 (hhug dhihwpn) << npud punhwunip
dwijwiny:

2. Cwuwnwnb]  unyt  npnpdwt 1-pt Yewnd  uwhdwuws «Uqgujhl
<hithnpbipwjht  Cubbpnyeniu»  ddY  dpp Wwpwnwwnndubiph  pnnupydwt
Wwjdwlubpp U wwpuwwnndutiph nbnwpwofudwl, powliwnnipjwl b dwpdwu
Wwydwuubnp' hwdwdwj hwytwsh (Ygynud £):

«Uqquyht <hthnpelipuwhti Cultpnueinius

7 «U2aUany
IhONRLERUIDL
CLYUGPNHRSNIL»
«NATIONAL
\ MORTGAGE
COMPANY»

02707189




1,
1.1
1.2
13
1.4

1.5
1.6

1.8

1.9

=T T,

dgﬂ""'\.v.uh'“" g

S L EINANG ) TR

AT QEENI e

AN & WA
5 %

é{"f @élgu‘ah Swibwd
%5~ . AP ONAL
473\ MOR 17
: ? Sl Swupunpywd F
I e U
« &‘quyﬂp <pupniplipuyhti Luljpniyynit»

ddl ®LL funphpnp 2022 piuljwbf
thbyppduiph 21-h phy 009 L npnydunip

«URIUBPL CheNRELUSHL LUUENNRGBNRU» duy $RL (wjunihtn
“wquwyipynieini) MUPSUSNUUGPH @NAUNYUUL MUSUULLLRE by
MUNSUSNUULNh SENURUTHIUUL, SPRULUMNKBBUL bu UUPUUL
MUSUULLLND

Mwpuwwndubiph pnnupydwl wwjdwlubpp

Mwpuwwnndubiph nbuwyp' wujwuwlwu, $hpuywsd wnpdtlunpnuny,
Mwpuwwnndutiph dup' ng (hwuwnwpnerwhl,

Muwpunwuwndubiph thnfuwnybihniniup' ng thnfuwpybh,

Twpwnwwnndubph  prnupydwl dwywp' 5,000,000,000 (hhug dhihwpn) <<€
nnwd,

Mwpwwwnndubph pwuwyp' 500,000 (hhug hwpjnip hwqun) hw,

UGY wwpuwwnnduh wujwbwlwl wnpdtipp' 10,000 (nwup hwqun) << npwd,
Nuwpuwwndubph  prnupldwt b nbnwpwfudwl opp' <& Yyp Ynndhg
Wwnuwwnndubiph wgnwgph gpwugdwup hwgnpnnn dkl wdujw pupwgpnu:
Nuwpunwwnndubph  prqupldwy L inbnwpwyfudwl  opp uwhdwuynud L
“Ywadwlbpwniejw gnpdwnhp wbopkuh npnadwdp,

Nuwpwnwwndubiph 2powtiwnnipjw dwdlbwnp' dptsl wwnunwuwndubph dwpdw
opywl bwfunpnnn onp,

Twpwnwwnndubph  dwpdwy wuwwpnd - W/Gwd wndtywpnubiph  Ydwpnud'
Wwpuwwnndubiph - dwpdwu  opp  W/Ywd wndbywpnuubph  Jdwndwu onp




wwpuwwnnduh - ubithwlwUwwnhpng pwulwihtu  hwayht hwiwwwwnwufuwl
Ybwnnuiubiph dnunpwigpnud,

1.10 Mwpwnwwndubpp nbnwpwofund Bu «<UBUUSULP SNLHUSHL RNPUUy
(«ESEUERU»)  PPL  (wjunthtin' Fnpuw)  wnbnwpwytudwl hwdwlwnpgny,
unwunupn  thwy  (GYpnwywljw) wénipnh - wuglwgdwt  dheongny, Pnpuwih
«Updbtpnpbph  wbnwpwstudwu Ywadwybpwdwu Ywuntubpnd»  (wjunthtin®
Ywlnutbin) uwhdwuywd Yuwngny: USnipnp wuglwgynud k UGy wuqud,

111 Stinwpwptudwt opywuhg  wnujwqu 3 woluwwnwlpwih - op  wnwg
Hwqdwybpwnipiniut  wyn dwuht  inbntynipynip hpwwwpwlynud £ hp
Wwannuwlywu Ywjpnud: “Ywqdwybpwnipniup updwsd intinGynygyniup Ywpnn t
hpwwwpwlby/nwnpwst) uwb wy Jhongubipny,

1.12 Mwpunwwnndubph  dwpdwt opp’  Muwpuwwnndubiph prRnwnpyUwlu  opywlhg
hwadwpyyws 36-pn wiudw hwiwwwwwuluwl opp: bpb Wwnpunwinndubiph
dwpdwt  opp ng wluwwnwupwiht F,  wwuw Wwnuwwndubiph  dwpnudp
Yuwnwpynud & njug opdui hwenpnnn wnweht wi2fuwinwupwiht opp,

1.13 Unpdbywnpnup nnynuwnpnypp' $hpuywd' wnwpblw 10 (nwup) tninlynu,

1.14 Updtywnpnuh gnwwpp' 500 (hhug hwpynip) << npwd dtl Wwnunwwnnduh nhdwg
Jnipwpwitiginip wpdupnup J&wpdwt dwdwuwly,

115 Updtiyuipnuubph  JGwpdwu Wwnpbpwywunigniup' Yhuwdjwhwihu (2 wuqud
opwgnigwiht nwnyw Jkg), nbnwpwfudwl opywl hwonpnnn 6-pn, 12-pn, 18-
P 24-pn, 30-pn L 36-pn wdhuttiph  hwdwwwnwubuwy opp: Updtlywnpnuh
hwoqwnlydwu b J6wnpdwl wduwpybpp hwdpulund Gu: Erb wndtywnpnuubph
Yawpdwlu opp ny w2 fuwwnwupwih £, wuyw wpdtywpnuubph Ydwpdwu on k
hwunhuwunwl wyn opywl hweonnnnn w2fuwwnwlpwiht opp,

1.16 Optiph hwodwpldwl Wwjdwuwywunipyniup' thwuwnwgh/thwuwnwgh

DCS=0pbiph thwuwnwgh pwlwlp, D2M2Y2 - DIM1Y1

DCC=0ptiph thwuwnwgh pwuwlp, D3M3Y3 - DIMI1Y1

DSN=Opbiph thwuwnwgh pwuwlp, D3M3Y3 - D2M2Y2

npuntn'

DIMIYT  gnp&wpph Ywiwpdwt  opduwt Uwhunpnnn wndbtlwnpnup
dwpdwb/wnpdbywpnup Ynunwldwl uygph wduwpehyu k.



D2M2Y2  gnpdwpph Ywwnwpdwl wduwphyu k
D3M3Y3  gnpdwpph Ywwwpdwt  opdu hwonpnnn  wpdtlnpnup
dwndwb/wiywiwywl wnpdbph dwpdwt wduwphyu t:

\ C 5 DES
1.17 Updtyupnuh Ynunwlynuip' Al = Fy * ¥ * T

npwntin
Al - Ynunwlyywsd nnlynu,
FV - wwpunwwnndubph wijwlwlywl wpdtp,
C - wpdtiyinpnup nwpblwt wbywlwywl wnynuwnpnyp,
f - wpdblyinpnth  YGwpdwu hwéwhwywunyeniu £ (f=2' Yhuwdjwlwyhu
Yéwpnudubiph nbwpnud:
Updtlwnpnup Ynunwynwip  ulund hwawnlyt wwnpuwwnndubiph
PANWnydwl ophg,
1.18 Mwpwnwwnndubiph ghup hwadwnyynud & hbnlywy pwlwdaliny

— i 1 N FV
—r i—1+1 N—1+T1
& (1+_y_) (1+_y_)
100+ 7 100+ 7
_ DSN
"= Dcc

npuntin'
DP- Mwpuwwnnduh ghtt

DSN- gnpéwpph Ywwwpdwt  opduw hwonpnnn wpdblywnpnuph  dwpdwu
wduwpyh U gnpdwpph Ywinwpdwu opduw dhole tnwd opbiph pwuwly t,
DCC-gnpdwpphu Uwfunpnnn wpdblupnup Yéwpdwl ophg dhusl gnpéwnph
hwgnpnnn wpdtywnpnup Yewndwl opbiph pwtwlu E,

frwndtyunpnup Yewpdwu hwlwhiwywunieniu k,

N-hwaywpldwl wwhhu duwgwsd wpdblyinpnultinh Yéwpnudubiph phyp,

C- tnwpblwu wndtyinpntp 100 dhwynp wuywlwlwl wpdbph nhdwg,

Y- rnnupluwl wwhpt dhtsl dwpnud GYwdwnwpbpnie)niy,

I = wnpdbywpnuh nw| hbppwywl hwdwnpu £, npp thnfuynd £ Yuhdws
njw|  wwhhg  Jdhtsl YGpouwlwt  dwpnuip duwgwé wndtlwnpnuutiph
Yewpnudubiph pwuwlyhg,



FV - ywpuwwinnduh wujwbiwlwu wndtp t:

1.19 Mwpinwwnndutinh 2pgwbiwnnie)w aup’ wquin gpgwtiunnijwl hpwyniupny,

1.20Mwpwnwwnndubph  dwpdwl tpwziuwynpnudp’ wwpunwwnndubph dwpnudp sh
Bpwpiuwynpynud Udwtinutbph hwnnignudp bpwfuwynpnn hhduwnpwdh Ynndhg,

1.21 Mwpuwnndubph - uundwdp Ppwyniupttiph  hwowndwl hwdwlywpgp'
Mwpunwwnndubph ubthwlwlwwbpbph nbbunph  Jwpnu hpwlwlwgynd
«Qwjwunwuh  YeUwpnuwlwy “tawynghnwphw»  puwg pwdubnhpwlwu
puybipnipjw (wjunthtn' “tawnghwwnhw) Ynndhg,

1.22Updtywnpnuibiph YSwpnwubpp L wwpwwwnndutiph dwpndt hpwlwbwgynud £
<< npwdny, wulwutuply tnwuwyny,

1.23Updtlunpnuitiph Yéwpnwiubpt b wwpunwwnndubiph dwpnuiu hpwwuwgynd £
wndlpnh  JGwpdwl  opdul Whwd  wwpwwwnndubph dwpdwl  opdwl
Uwfunpinn opyw dbpgh (dwdp  24:00-h) npniejwdp Hiwnghwnwphwhg
unwgywsd wwpuwwnndubiph ubthwywlwwnbpbph nbkuwnphg pwnywdph hhdwl
Ypw, hwdwdwju nph “Ywadwybpwnieniup  dwpdwu opp hwudtwpwlwu £
wihu hp uwwuwnplnn pwtlypt’ hwdwwwwnwutuwu Jéwpnuwiubpp  thnfuwtghnt
Mwpwnwwnndubph ubithwlwuwwnbptiph' << nwpwépnud gnpdnn  pwulybipnud
pwgywd pwlluwiht hwohyubphu:

1.24 Mwpunwwnduh Jwpdwl L Jwpdwt uwnwpdwt (Ydwpdwt) wduwpeytpp unyl
ki,

1.25UnpdbYwnpnuh - dwpdwt L wndblwpnuubph  YGwpdwl wduwpybpp
Unipwpwiginip dwdybinh hwdwn) unyul b,

1.26 “Ywqdwlbpwnipyniup sh thnfuwlgnud YSwpnuwiubipp wju - ubthwywuwwnbptphu,
npnug  pwulwiht hwoyh Jwuht  wbintynyejniibpp Pwgwlwinud  ku
“Hiwnghunwphwihg unwgyws Wwpuwnndubiph ubthwlwbwnbptph nGtuwnphg
pwnywdpnd “Ywaqdwlhbpwnieiniup  wy Yopw  sh  nppwwbininug wjn
wnbnbyniejwup: Wu nbwpnud “Ywqdwybinwnipgniup bpbp wifuwunwlpwiht opyw
pUpwgpnud, wjn ubthwlwlwwntipbph Ywpnuwiubpp  thnfuwugnd E unwinwph
ntwnghuwn,

1.27 Mwpuiwinndubiph wnbnwpwpudwt  wywpunnhg 5 wfuwwnwupwiht - opyuw
pupwgpntd Ywqlwlbpwnieyniup uwhdwuyws Ywpgny nhdnwd £ Pnpuw'



Wwnwwwnndubiph - opowliwnnipiniup - Ywpgwynpynn niyuynd - wwwhnybinu
Uwjwinwyny:

1.28 Mwpuwwnndubph  wqun 2ngwuwntihnipjwt  uwhdwUwthwynud  sh
uwhdwuynd,

1.29 Ywqdwlbpwnipiwlt  wwpwnwwndubph inbnwpwfunup  hpwlwuwgund £
«UPUPUSPULY»  PPL, unyu Muwjdwllbph 1.10-pn Ybwny  uwhdwujws

Ywngny,

1.30 Mwpuwwnndubiph wbnwpwshudwt tnwuwyp® skpwauwynpyws nbnwipwotund,

1.31 Ywqdwlbpwnipywt wwpunwwnndubph inbnwpwfudwl wénipnht w) sh Yupnn
Ubphuywguty qudwl ng dnguilguyht hwpn, p) sh Yupnn Ubphuyugys; phy
pwywnwpdwdp hwjw,

1.32 Ywqdwybpwniejniup, dhugl wéninh wuglugdwu opjw dwdp 17:00 hp
Wwannuwlwl  Yuwypnid hnwwwpwumd E wénipnh  wprynuptiph  dwupt
inGntlwwndnigyini,  npp wnuywqu wbwp £ wwpniuwyh htunlyw
intntyniggniuibpp’ Ubplwjwgyws wnwownynugyniubiph  punhwlnin dwywip,
Pwywpwpywsd  wnwownynyejniiubph punhwnip  dwywip, wbnwpwytugws
Wwpuwwnndubiph dhoht Yondwsd ghtip (BYwdwnwpbpnieniup),

133 Stnwpwpfudwl wénipnp Ywpnn b hbunwagdby, pundheyty Yuwd nwnuwntgyty,
hugwbu Uwl  wénipnh  plpwgpnid inbluthywywt  pundhond  Yupnn £
hwjnnwpwnybp Pnpuwgh gnpdwnhp dwpduh nbywdwph npnadwdp, Pnpuwih
«Unlwunph  punhwunip Ywunttbpny»  uwhdwudws pupwgwlwpgny:
Stnwpwppunudp  Yupnn sbyw Ywd  shwjwgwd hwdwpyt;  Pnpuwih
«Updtpnptph  nbnwpwstudwi Ywadwlbpwdwt  Guunuubipny» uwhdwudwé
nbwpbnpnud:



| uqquuh Ipthnpbeuhl
Clltpnypcl

£

<UJ4tL4UuUD 4

«Uqqujhu <hthnpbpwjhu Cuybtpnipyniu» 4dy GLL
dhLuLULUUL SUCUYESJYNrE3NrLLEN



UhQULUSUL {UCUGSINMMF3NM
bhiwluwlwb Jhwyh Swuhl
«31» nblwnbdpbph 2021p.
«Uqquyhl Ipthnpipw)hl COYLPnL)nLGR 44U ORQ
p bpbuw0, Jwlpwwybwnnipywi 22-7/1

Glpwhwybpjud 7

huwg. gpund
Uijwhmdp Owlnp. | 31.12.2021p. 31.12.2020p.
UuShJdLbr
Ypwswlwl Shenghp 12 1,403,954 3,578,776
Mwhw gl wyy bhiwluwlws 13
Yugiwhbpuympmbibph Giundwdp 25,337,244 22,682,337
bpwlw( wpdtpny’ wj hwdwwwpthwy 14
Phlwbuwlwl wpnnilph Shengm) swihynn
Phowluwhw winmiGbp 787,898 840,759
Lwpybp hiwluwljub 15
lqwguiwhbpumpmbGhpnhG 61,511,146 48,265,058
16
Hwpytip wpuwmwlhg GhphG 0 506
<pdlwlwl dhengGhp L ny Gnipwljwt 17
wljpnhylbp 37,218 37,007
Ogquugnpodwl hpuwymGpny unwgywd 18
wljuhyGhp 51,212 52,018.00
U)) wlmhyGbp 19 74,053 14,569
Conwitkip’ wiwnhyibp 89,202,725 75,471,030
MULSTIN NME-3NRFLLED B,
UboUUUL GUMhSUL
MwpunwinpoipniGGbp
Nuwpunuwnpnipymihp < phiwGuwljut 20 25,196,533 18,456,986
YugiwlhbpuympmbGtph Glundwdp
MwpunwynpmpymGitp Shewqquht 21 7,755,262 4,003,625
Phliwluwlub Jugd. Guniunip
550,459 389,423
Clpwghl hwplh qdny wwpnwynpnipjnil
113,394 85,557
Lbnwdguwd hwnlwihl wwpumwynpnip il
22 9,650,642 9,655,324
Oaquplywd wwpnpwjht wpdbpnphp
Ywpéwluwimpywi qom] Y&wpbihp 23 53,024 52,774
gmuiwnlibp
U wuwpunwynpnipniGibp 24 59,967 91,435
Cinwihip’ wwpnwynpmpmGibp 43,379,281 32,735,124
Ubthwiw( Yuw o 25
PwidGbinhnwlwl Ywwhwuy 29,002,440 29,902,440
Qfuwdnn wwhniun 633,948 500,513
YhpwgGwhwuiwi wuwhniun 6,035 1,388
Qpuyluwd uhn 15,281,021 12,331,565
Clnuiklp’ ubthwliw Jwuhnug 45,823,444 42,735,906
Clnuiblip’ ywpnwynpmpymGibp L
ubthwlw( Juwwhnwy 89,202,725 75,471,030
Qnpownhp wiophd E. dwpnmijwa
Qfuwinp hwawuywh L. dmbwdwjywi
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UhQUULUSUL {UCYGSUNFE3NFL

Guhnyph Yuwd JGwuh b wy) hwdwwwmphwy

$hiwluwlwl wpnymbph dwuhb

«31» nbywnbdpbph 2021p.
«UqqujhG 3hthnpbipwhG CGYLpNLRNLGY Y4y ORD
p bpluwG, 3wipwwbwnpjwh 22-7/1

Glipwhwybpwud 6

dwitnynipyul Junfbpugiwd wiuwppp ldhm_:ﬁiﬁ(ifll\fm?p. £

hwg. npud
01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-
UNusfuty Dunp. 141 122021pp. 31.12.2020pp.  |31.12.2021pp.  [31.12.2020pp.

Salmiuijhd L GilvaGwinhug Byufmnhy 4 1724867  1,478927|  6383820|  5.638.494
Saynuuhl L Glwlwnhuy dwhsubp 4 (641,686) (499.178)|  (2.280.474)  (2,013,185)
Qoun wnlnuwjhl L Gwlwmhy

bywinunGhp 1,083,181 979,749 4,103,348 3,625,309
Undtqnynuihg Ynpnuunttp 5 86,112 (14,445) 11,971 (46,122)
Undhuhnl L wy y&wnlbph wbupny biwiinun 6 » = c )
UndhuhnG b wy JEwplbph nbupny dwhuubp 5 (290) (1,973) (843) (2.409)
Qnun Yndhuhnl dwiuubp (290) (1,973) (843) (2,409)
Anun wirlinpusht bywdaun/(wy) 7 (9.813) 74,188 (98.458) 91,783
Uy bwdnunGlip 8 - 442 207 478
UGdGwlwqih gdny dwhuubip 9 (54,772) (58,203) (161,063) (158,174)
LhuiGwlwi Shengitph L ny Gnipuljwi

wlwhyGbph GuwpwompmG 17 (3,362) (3,960) (15,231) (13,236)
Ogquugnpoiwi hpuymGpm] unwgud

wipmpdtiph dwydudnipym 18 (4,960) (5,157) (19,105) (18,386)
Ui dwhuubp 10 (10,233) (148,952) (37,664) (172,951)
Cwhniyp JhGsL hwplmd 1,085,863 821,689 3,783,160 3,306,292
Cwhmpwhwpyh qony dwhiwu 11 (204,560) (138,248) (700,269) (579,645)
dulwlwlwypgwih ywhnyp 881,303 683,441 3,082,891 2,726,647
Uy hudwwywpthwly $hlwluwlwl wpnymbp (5.802) (6,018) 4,647 11,845
Clnuitip dudwlwywipewbh
{bundwupwphwy Ghuwdnun 875,501 677,423 3,087,538 2,738,492
Qnpownhp miopkl E. dwpnnusjui
Qpfuunjnp hwyduyuh L. dmbwdwwi




Uh2ULUSUL {UCUGSUNMI3NFL

Ubthwhwi juwhnwimd ginginfunpymGGhph dwuhG

«31» nblnbdptiph 2021p.

«Uqquihl 3hthnpbipuyhl LGYEpnLRNLG» 44y ORE

2 bplawl, Jwlpwwybnnipywh 22-7/1

Glipwhwybpjud 8

hwq. gpuni
lnnﬁnﬁgf Guwi Gughnug £ =
5 = = 1= -] =] g
g z s 4§ Z| g El -
= 2 zZ33
UtithwwG YJuyhnwih wwpnpkph '§' = Sg 2 §- E 3 5 .:51 E g 5 a beoa, g oS 5 -E: g‘
wiwGndp HEE Zed = EZzf §e385(2EFE3] 3% |g e £
s 5|9 8§ g g £ #QE 58T 2S5 RZS == o 3 2
8ol s s|z5| 2 £Eeedes353( 55 53 35 d |58 2
g El28 =2 52245525232 PE2s =3
EHER] §lE5) 5 FISS833225/F2R5EY &3 | 5|83 2
Snqpwdttp 1 2 3 4 5 6 ¥/ 8 9 10 11 12 13
Lufunpg huyybion: dudufwlwypewt (I winyniuuly)
1. Uliwgnpgp Gusfunpy
JudwGwluzpowbh vlgpnns
wn 01 hulijuph 2020p. 27,902,430 27,902,430 389,102 (9,554) 9,725,328 38,007,306
(unmgiuwélmnnigyud)
3.dbpuhuw, wd SGwmgn 27,902,430 27,902,430 389,102 (9,554) 9,725,328 38,007,306
4. PmdGhnbptinh (ubthwlwGwmbptph)
htan gnpdwppltp pudibuniutph
(pudGtiwutph) gony, wyn pynuf’ 2,000,010 2,000,010 b 2,000,010
4.1 Lbpppmdibp YuGnGumpulwi
uighnwnn b uinGunpulu 2,000,010 2,000,010 - 2,000,010
Ywughnwih wyp ws
5. dwimuywpthwly bjuninn 10,942 2,717,648 2,728,590
6. CwhnipwpuidhGbtp
7. Uthwhw Yuuhawgh wwppliph wy
wbjugnd (Gfwqhgnud), uyn pynud 2,717,648 2,717,648
8. Llinpht 7uipdtp, wyn pynu 111,411 (111,411) -
8.1. huGinut
VwuhwnuiGbp gifuwynp ujuhmunpl 111,411 (111,411) ol
9. Uliwgnpnp huzybunm
dunfwGuljuispewh ftponid 29,902,440 29,902,440 500,513 1,388 12,331,565 42,735,906
wn 31 phipnkdpbph 2020p.




Qusynn dwdwGuhupgw (1 wnyniuu)

10. Ulimgapnp huyibun:

Junfwlwluppowlh uhqpond
wn 01 buuph 2021p. 29,902,440 29,902,440 500,513 1,388

(wmmgifué/yumnmgiwd)

12,331,565

42,735,906

11 dbpwhwyjupyjud dGwgnpnp 29,902,440 29,902,440 500,513 1,388

12,331,565

42,735,906

12. Pudibmbptph (ubthwipnGunbpbph)
|htin gnpéwippltip pudGtnntubph
(pwdGhiwubph) qony, win pymd

12.1. Lhpgpoudltip YubnGunpuipu
Yuwyhwnuwino b jubnGunpulpui
iy hunwh wy wé

13. dwidwyuphwy byuinun 4,647

3,082,891

3,087,538

14. CwhmpupwdhGitn

15. UtnhwijwG Yuuynwgh wwpptph vy
wibjugnd (GYwqbignud), wjg pynd

3,082,891

3,082,891

16. Lhipph ywndtp, wyg pout 133,435

(133,435)

16.1. UwuhwGmdGbp gijuwgnp
wwhniuuhi 133,435

(133,435)

9. Uliwgnpnp huzdluno
dwdwGwluzppwlh Jeppnul 29,902,440 29,902,440 633,948 6,035

wn 31 phipnbdpkph 2021p.

15,281,021

45,823,444

Qnpdwnhp mGopkl E. LupnmudjwG

Guwnp hwwwywh L. FmGuwwi




«31» nblwnbdpbph 2021p.

bOpwhwybywé Sw
Uh2UULU3UL 3Uc4tSdNFEP3NHL

Apwiwywa dhenglbph hnupbiph GwuhG

«Uqquyhl IpthnpbipwjhG COYLpnLpynLG» ddY OPD
P Epluwl, Jwlpwwbnnipywi 22-7/1

hwg. npwd
01.01.2021- 01.01.2020-
Uljuitrudp 31.12.2021pp. |  31.12.2020pp.
NrSUNLULUL 9NPSNFLENF@3NFLAE APUUULGUL URANBLEND
Unwgyus innlnuGtin 6.123,884 5,560,709
dswpywéd nnynulbp (2,225,709) (1,962,251)
UGaGwYwquh L wyy plnhwlnip JupswlwG Swihuubiph gény YSwpnudbbp (150,156) (149,156)
Snpéwnlwwi winhyGph (w) Gywgnid
DhOwbuwlwi YuqiwhbpynipynuGibpnud wnbnwpwtudwé Ghenglbnp (2.785,450) (900,688)
dwplbin pwiybphG b hbwbuwlwb Ywqdwlbpwnipjn.GGephG (13,177.448) (6,524,027)
W) whyinhyGlp (97,847) (9,840)
Snpdwnbwlwl wwpnwynpnip)niiGbph wd (Gwqnud)
Ut wwpuwynpnupyniGGtp (50,346) (181,950)
anﬁmgﬁmuwﬁ qnnéntBtinupynilhg qnun npuwidwlwh dhengllph (12,372,072) (4,167,113)
HBwpywo pwhnipwhwnl (512,445) (371,586)
Snpéwnbwlwi gnpéniibnugnilhg qnin npwdwlwh thengGhph (12,884,517) {4,538,809)
! + /538,
LEPIPNHUUSHL GNPBNFLENHBBNFLA8 NPUULLUL UPRNBLENH
3nueeLP
Lbpnpnudw)hlG wpdtpnpbiph wnp . £
AhdGwlwh dhenglbiph L ng GinLpwiljwh wlwnpyGbph wap (15,442) (28,645)
Ubipnpnudw)hG gnpéniGbnipynilhg qnun ppwdwluG Ghgnglhph (15.442) (28,845)
thoupbin
ShLULUULUL aNPBNHLENHB3NFLHRS APULUULUL UhaNBLGRh
il
33 UP-hg unwgyws shengltin 10,197,764 6,458,884
33 UP-hg unwgywsé dhenglbph dwpnd (3.455,830) (3,545,237)
33 Yunwywpnipjnilhg unwgyws ShongGeph dwpnid . i
33 pwllbphg unwgywé dhenglhp & =
Uhgujcéqu.uhu Phlw Guwlywh YwqiwybnwynipjniGibphg unwgywé 4,141,220 (2,805,328)
Ghenglb L e
MwpuguhG wndtipnpbinh pnwnlniihg dniinptn 3,003,991 3,000,664
Mwpinpw;hl wndtpnptinh dwpnud (3,000,000) -
Oquiwgnpéiwl hpwynibpny unwgywé wlwnhyGlip (23,328) (23,328)
PwdGbnhpwlwl ywwhnwh prqwpynidhg dnunphip - 2,000,010
Shlwluwywa gnpénLbbnipyniihg unwgyws/ (qnpéniLibnupjwG
hwiwp oquwgnpéyws) qnin npwdwlwd hnuph n 10,863,817 5,085,665
Mnwdwlwe Shenglhinh L npwig hwiwpdtiplbph qnun (Gwgqnid) ws (2,038,142) 518.321
Upunwndnuph thahuwnldwl wanbgnup)ntGp npwiwywE ShengGenh & (138,791) 24.944
"wdwlw Shenglbip L npwig hwiwpdbpGbn dwiwlwlwzpgwh 3,578,776 3,035,621
pwdwlw dhenglbph whGlwidnn wwpinpuhl
npniunGbph wwhniunnud hinthnfunip)wi wqnbgnip)nilp 111 (110)
ﬂnmdwﬁhmﬂ dhgnglbp L npwig hmd@pdﬁpﬁhp dwiwbwlwzpgwih 1,403,954 3,578,776

L. Wnebwdwpws

Mwnpnnudjwh



“Uqquwjhu <hthnpbtipwjhtu Cuytinnieiniu”
JydYy dwly Pwdubinhpwlywu
Culybpnieyniu

31 nGywntdptph 2021p.



dhuwtuwlwu hwoybindnieiniuutiphu Yhg
SwunpwagnntpejnLuubn

1 Qnpoéniutinipywu punypp b punhwunip wmbnkYnipyniuubip

“Ugquihu <hthnpbpwihu Culbpnyenit” 444 (wjunthbn' Ywqdwlbpwniyeniu) hhdudb) §
2009p. hnthuht UL hwunhpuwund | dwly  pwdubnhpwlwu  pulbpnyenit’  gnpdbiny
Cwjwunwuh  Lwupwwbwnypwt  (wunthbn'® <L) opbuunpnipjwt  2powtiwlubipnd:
LYwgdwlbpwnieniup gpwugydtby | 2009pk. hniuhuh 16-hu << Yeunpnuwlwu pwulh (wjunthbin'
<L YR) Unndhg funphpnh phy 182 U npnpdwdp, phy 26 gqpwugdwt hwdwpny: <£
Ysunpnuwlwtu pwuyh funphpnh 2011 pwlwup hnyunbdptph 19-h phy 1/1167 U npnadwdp
Ywadwlbpwnueiwu  whwp  thntinfude Eoonwhdbpuw Juplught Gugdwbpunieniuhg
ytpwdphuwuuwdnpnn Juwplwihtu Yugdwlbpwniejwu:

Ywaqdwlbpwnuejntup  unbinddt) << hpthnpbpwjhtu oniljwih qupqugdwut  odwunwybnt
uywuwwyny, npu hpwhwuwgynd £ pwuybpp b Juplwihu Yuqdwlbpwynipniuubph Ynndhg
dhahluwlwt wudwug npwdwnpywd hhthnpbpwiht Jupybph yepuwdbhtwuuwynpdwu dhongny:

Lwqdwbpwnepwu gpuubtjwyp gnugnud | Bplwundd, hwugbu £ wupwwybnngejwu 22-7/1:

Cwyybwnnt  dwdwiwlwopowund  “Ywqdwlbipynipjwt  woluwwmnnutiph  dhoht  pywpwtwlyp
Ywaqdb) £ 22 dwpn:

2 Cwjuwuywhwlwu hwajuwndwu punwpwlwuntp)niu

Lbpyuwywgynn  hwoywuywhwlwtu  pwnwpwwunigniup - Yppwndy £ dhuwtuwlwu
hwoybtinnynipyniuttiph ywwwpwundwt  pupwgpnud: <woquwwwhwlwt  pwnwpwlwunteniup
Yhpwnyb £ hwmbnnwlwunpbu:

2.1 Cwdiwwwwmwuluwunyeyniup

Unyu  dphtwtuwlwu hwodbindnyeniuubpp wwwpwundlp Gu hwdwédwjuy  Shuwtuuwlwu
hwoytinynipyniuutiph dhowqquihtt unwunwpuubph  ($<UU), npnup  hwunmwwnybp  Gu
Cwoywuywhwlwu <wodwndwu Uhswqgqwiht Unwunwpwutiph funphpnh (<<UUN) Ynndhg W
Ubluwpwunieniuubpp' hwunwwnwd dhuwtuwlyw Cwybwinyniejniuubiph
Utluwpwunipyniuubiph Uphpwqqwjht Yndhwnbh  Ynndhg  (S<KUUY):  Ddhuwuuwlwu
hwoybunynipyniuubpp  ubpwnnud  Gu Ywqdwlbpynyejut  Shtwtuvwlwtu  gnpdniubinyejwt
wpryniupubipp b npwdwlwu  hnupbipp 2021e. hniujwph 01-hg nbywntidpbph 31-p puljwd
dwdwuwlwopowuh hwdwn:

2.2 Glwdnunubiph b dwhuubph 6wuwgnid

Elwdnunp dwuwsynid | wju nbwpnid, Gpp hwdwuwlwu E, np nunbuwluwt ognunubpp Yhnubu
nbwh Ywqdwlbpwnient b unwgywsd Glwdnunp Yupblh b wpdwuwhwydwnnpbu swihb:



Ouwfuup bwuwsynd | wju dwdwtwly, bGpp hwdwuwlwu L, np nunbuwlwtu ognunubpp
Yuwpunwhnubit Ywgdwytpwnyeniuhg b dwiuup Ywpbh b wpdwuwhwdwwnmnpbu swidb:

Snynuuyhti Ghwdnuptibn b Swhuubip
Snynuwiht BYwdnunubpp W dwluubpp dwuwsynd Bu owhnypend Ywd Juwund® Yhpwnbing
wpryntuwybin nnynuwnpnyph dbpnnp: Snynuwjht Glwdnwnubph b dwfuubph hwoywpynid

wpnyniuwybitn innynuwnpnypp Yhpwnynid £ wlnmpdh hwdwhuwnu hwodblonwihu wpdtiph (Geb
wlyunhdyp wpdbgpyywsd k) ud ywpunwydnpniejwu wdnpinhqugywd wndtiph ujuwndwdp:

2.3 Cwpynud

Cwhnyph gony 2whnipwhwpyp pwnlyugwsd k pupwghly U hbnwagqwsd hwpybphg:

Cwhnipwhwplp twtwsynd £ Ipwtuwlwu  wpryniupubph  dwuhtu  hwoybnynieniundd,
pwgwnniejwdp wju hwpybph, npnug gdény gnpdwnunipniutbph wpryntupubpp dwuwsyb) tu
ubhwlwtu Ywwhwwind, hush nbwypnd hwplbpp unyuwybu dwuwsynd Gu  ubthwlwu
Yuuwhwwnwd:

Cupwghly hwpyp wnwwpdw hwdwp hwpyynn Glwdnunhg Jéwpybihp hwplu £ hwoduuwwhwlwu
hwaoytionh wduwpdhu gnpdnn hwplwihu npnypubipny, huswbu twl bwjunpn wwphubpp
hwdwp Jéwpywd hwpybph d2gpnnudubpn:

Lhwnwagqwd hwpybpp hwouplyynd Bu hwoquwwhwlwu hwodtlonh wywpunwynpnie)niuutiph
dbennh hwdwdwju, npp hwaodh £ wnund pninp dwdwuwwjhu wwppbpnyeyniuubpp, npnup
wnwowund U Ppuwtuwlwt  hwodbindnieniuubpnd dwuwswd  wlynphdubph L

wwpwwynpnienuubiph hwoyblsnwihu gnidwpubiph bW hwplwihtu buwywwwyubpnd hwodwplyynn
gnudwnubph dholi, pwnwnnipjwdp wiu nbwpbph, Gpp wn wwppbpnyeniuubp wnwowgh) Gu
gninyhlh  twptwlwu  dwuwsdwt  dwdwtwl Ywd Ywqgdwlbpynyenuubph  dhwynpnud
shwunhuwgnn gnpdwnuniejniuubphg wnwowgnn wywnhyubph Juwd wwpuwdnpnyenitubph
nbwpnd W husp wnwowgdwu wwhhu sh wgnnud ns hwowwywhwwu, b ng § hwplydwu
Uwwwinwyny hwadwplynn swhnyph Jnw:

Lhnwagqwsd hwpluwihu wlwmhy dwuwsynd £ dhwiy wju swihny, nppwuny hwdwuwlwu k, np
wwwaguwind wnbw Yhup hwplydwt Gupwlw swhnype, nph hwodhu Ywpnn Bu oquugnpdyb
dwdwuwlwynp wmwppbpnieniuubpp:

Lhnwagqwsd hwpluwjht wlwmhyubipp bW wwpunwynpnyeyniuutipp hwadwpyynid Gu wjt hwpluwjphu

npnypny, npp Gupwnpynwd k, np Ygnpdh wlywhdubph ppwgdwtu b wwpwwydnpnyeniuubiph
dwpdwtu dwdwuwl hpdudbind wyjw dwdwuwlwopowuh Ywd hwodbnne dwdwuwlwopowuh

thwuwnwgh gnpdnn npnypubiph Ypuw:

Cwhnipwhwpyht Yybpwpbpnn hGunwaqwd hwpluiht wynhdp b hGnwédqud hwpluwihtu
wwpwwynpnieniup hwajwugynud k:

2.4 THhwdwwi dhongubph hwdwpdtipubip

Tpwdwlwu dhongubiph hwdwpdtiputipp pwnyugwsd tu <L YP-nd b wy pwulybpnd wwhynn

dhongubiphg, npnup Ywpnn Gu  gnfuwplydlp wupuhyph Jupd  dwdwuwlwhwndwdned:
Tpwdwlwu  dhongubph  hwdwpdbpubpp  hwownynid  Gu - wdnpunhqugwd  wpdbipny:



LYwqdwlybpwnyejntut hp  gnpdwnunieniuubpt hpwwuwgund £ pwgwnwwbu wulwufuhy
aluny:

2.5 Muwhwugubp wy Phuwtivwluw Yuqiwlbpynipjniuubph tfuwmdwdp

bp puwlwunu gnpdnubniejwt pupwgpnd Ywqdwlbpwynipniut ogunwgnpdnid £ pwulybpnud
pwgywd pupwghy b wwunwihu hwohdubp: Pwuybphu wpwdwnpwsd $phpuywsd dwdlytivnny
qupybpp  hwodwnynd  Bu  wdnpunhqugdwd  wpdbpnd'  oquwgnpdtin  wpryniuwybin
wnnynuwnpnyph dbpnnp: Shtwtuwlwu Yuqdwlbpynieniuubph uluwundwdp ywhwusubph
gnudwpubipp ujuqgbgynud Bu wpdbgpynwdhg ywhnwwnubph gnidwpubpny:

2.6 bhuwuuwwu gnpdhpubip

Ywqgdwybpwnieniup Shuwtuwlwu wynhdubpp bW ywpunwynpniejniuubpu hp hwodblonnd
Gwuwsnd | wju nbwypnud, Gpp bw nwnunwd £ gnpdhph ywjdwuwgpwjhu Ynnd:

Ywqgdwybpwnyejwu Ynndhg dptwtuwlwu wlnhdubpp  ulygpwlwu  dwuwsdwu  wwhhu
nwuwlwpgynud Bu hbwnlyw| Yuwnbgnphwubph' wdnpunhqugywd wndbipny swihynn, hpwlwu
wpdbpny' w) hwdwwwphwly Glwdnh dhongnd swihdnn W ppwlwu wpdbpnd' swhnyph U
quwuh dhongny swithynn: dphtwtuwwtu wlynmpyubph tdwtu nuuwlwpgndp Yuwmwpynd §
Ywqgdwybpwnyejwu nEYwdwpnyejwu Ynndhg punniudwsd phqubiv dnnbih W npwdwlwtu hnupbipp
wwjdwuwgpwjhtu guwhwwnnwiubph hhdwt ypw: Ywgdwlbpwynipgjwu Ynndhg Yhpwnynn phqubu
dnnbip ujwpwgpn £ wju dbennp, nph dhongny “Ywqgdwlbpwnyeniup Ywnwywpnd £ hp
$huwtuwlw wlynhdubpp' npwdwlwu hnupbiph hwjwpwagnpdwl tywwnwyny:

Ywqgdwybpwnyenup uygpuwwt dwuwsdwu wwhhu whbwp £ $puwtivwlut wlwhdp Ywd
$huwuuwlwu wwpmwynpnipniup swihh hp hpwlwu wpdbpny, U Gpp nw «hpwlwu wpdbpny'
owhnyph Ywd Juwuh dhongnd swihynn»  Phuwtvwlwu whwhy Ywd dIDhuwtuwlwu
wwpwnwynpnysyna sk, hpwlwu wpdbph dby ubpwnynd Gu gnpdwpph hbn Juwdwd wju
dwluunwdubpp, npnup ninnuyhnptiu yGpwagpbih Gu $htwtvwljuu wlynpyh Yud Shuwtuwlwu
wwpwwynpniejwu dbnppbpdwup Ywd pnnupydwup:

Shuwuuwuwu whnhyubpp uygpiwlwu dwuwsnidhg htnn wbwp | swihybu wdnpnhqugywsd
wpdbpny, tpb pwdwpwpnd Bu hbnbyw| Gpynt wywjdwuubppt'

. npwup wwhynwd Gu wjuwyhuh phqubiu dnnbh opowtwlubipnd, nph twywwwlu k
wwjdwuwgpwjhtu npuwdwlwu dhongubiph hnuptiph hwwpdwu hwdwp wlnhdubp ywhbp, b

. npwup wnwowgund Gu npwdwlwu dhongubph hnupbp, npnup dhwju dwjp
gnudwpp W sdwpdwd dwjp gnidwph ypw hwodwplyywd mnynuubiph Jéwpndubp Gu:

Shuwtuwlwu wlwnhdubpp swihynd Gu wdnpunhqugywd wpdbpnd' hwuwd wpdbgpydwu
wwhnunh gnwdwnp:

Shuwuuwwu wlwnhdubpp uygpuwlwt dwuwsnidhg hbnn swihynd Bu hpwlwu wpdbpnd’ wyg
hwdwwwplhwly dphtwtuwlwu wpryniuph dhongny, Gpp pwywpwpdnd Gu hbnlywp Gpyne
wwjdwuubpp'



. wlunhdp wwhynd  wjuyhuph pphqubu dnnbh 2ppwtuwlyubpnid, nph bywwwyu k
wwdwuwgpwiht npwdwlwu dhongubiph hnupbph hwjwpdwt hwdwp whnhdubp ywhb)p
W/Ywd wjn whwmphyubpp Jwbwnbp,

. wju wnwowgund b npwdwlwu dhongubiph hnupbip, npnup dhwju dwjp gnwdwpp b
sdwnpywd dwjp gnidwph ypw hwodwplywd mnynuubiph Jéwpnudubp Gu:

Ywqdwybpwniyentup swhnyend juwd Juwund | dwbwsnd wpryniiwybicn - wninynuwnpnyph
dbennny hwodwpyywd wnnynuwjhtu Glwdnunp, wpdbgpydwu ywhnwwnh uygpwlwu gnwdwnpu
n.  npwug hGunwqw thnthnfunyeniubpp,  phuswybu  twlb wpunwpdnyph  hnfuwpdbph
wnwppbipnyeniiutiph hbn Yuwywsd ogninubtinu nt yuwuubipp:

Sphuwuuwwu wywnhdubpp, npnup s6U pwdwpwpnd npwbiu wdnpnhqugywd wpdtipny Yud
hpwlhwu wnpdbpnd' w) hwdwwywphwl Shuwtuwluwu wpnyniuph Jdhongnd nuuwlwpgybint
swhwuhoubiphu, swihynd Bu hpwlwu wnpdbpny' swhnypeh Ywd Juwuh dhongnd:

Shuwtvwywt wywnhydutiph ybipwnwuwlwpgnidp

bphuwuvwwu  wlywnhdubpp s Ybpwnwuwlwpgynd  ulygpuwwtu  dwuwsnidhg  hbunn,
pwgwnnipjwdp wju dwdwuwlwopowuh, bGpp Ywuwwpyb, bwin Sptwtuvwlwtu wlnhdubph

Yuwnwywpdwuu ninnywd phqubu dnnbijh thnthnfunipniu:
Shtuwtuwuu ywpunwynpnyeniuubip

Cuybpnyeniup nwuwlwpgnid £ pp dhutwtvwwu  wywpwwynpnigyniuubpp npwbu
wdnpunhqugywd wpdbpny Yuwd hpwlwu wndbipnd' swhnyeh Ywd Juwuh dhongny swihynn:

Updbqpynid jud uywuynn yjupumpuwyhs Ynpniumn

LYwqdwlybpwnienwp Ywufuwwbunwubph hpdwtu ypw quwhwwnnud | wluuiynn ywpwnpwjhtu
Ynpnwnubpp («ECL») hbwnlyw] $ptwtuwlut gnpdhpubph uwdwdp, npnup s6U swihynid
hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny.

e  dIphuwbuwlwu whnhyubn, npnup swihynwd Gu wdnpinhqugywd wnpdtipny

Ywqdwlybpwnienwip  swthnd £ Ynpnwwnmubph gdnd  wywhnwwnubpp  12-wdujw - whuluynn
wwpwpwjhu Ynpniunubphu hwwuwp gnidwph swthny.

e hwoybinnt wduwpyh npnipjudp nbdninh gwdp nhuynd wwpunpwihu ubpnpndwhu
wndbenpbn,
e wj| Phuwtuwlwu gnpdhpubin, npnug gdny wwnpwpwjhtu nhuyp uygqpuwlwtu dwuwsnidihg
htunn bwlwunpbu sh wéky:
Ywqdwybpwnienwip hwdwpnud £, np wwpunpwjht wpdbpnrbpp nlubu gudn ywpunpwjhu nhuly

wju nbwpnud, bpp Jbohtuhu wwpwpwihu  nhuyh Juplwuhsp hwdwwywwnwufuwund |
hwdpunhwunip punniujwd «ubpnpnuwihu» Jupywuh2h vwhdwudwup:



12-wdujw whulwdnn wwpwpwihu Ynpnunubpp wluluynn wwpwpwihu Ynpnwunubiph dh
dwut &U, npnup ywjdwuwynpwd Gu hwoybitnnt wduwpyhg htnn 12 wdujw pupwgpnid inknh
niubignn nb$njn wnwowgunn hpwnwpanyeniuubpny:

SGnpdnnniejwt wdpnne  dwdwlwlwhwwnwdh pupwgpnd  wlulwiynn  wwpunpwphu
Ynpnwwnubpp whulwynn ywpwpwihtu Ynpniunubp Gu, npnup wnwowund Gu bhtwtuwlw
gnpdhph gnpdnnnipjwt wdpnng dwdwuwlwhwwndwsdh pupwgpnid ntbniinh pninp huwpwynp
nbwpbph hGunblwupny:

Uhtlywydnn wwpippughte ynpnwupbiph swighnid

'y gnpdnnnipjwt wdpnne  dwdwuwlwhwundwdh pupwgpnd  wluluwynn  wwpupwhu
Ynpnuwnubpp, W 12-wdujw wluwidnn wwpwpwihu Ynpnwnubpp hwodupydnd Bu u'd
wuhwwnwlwu, Yw'd fudpwihtu hhdnipubpnd’ Yuiujwd $huwtuwlwu gnpdhpubph hhdpnid
puljwd wnpundbih punyphg:

Ywqgdwybpwnieniup dowyb) b pwnwpwlwunyeinu, npp eny| b tnwwihu jnipupwtgnip hwoybnnt
dwdwuwlwopowuh Jtpoh npnipjudp quwhwwnb] wpnynp $huwtuwlwu gnpdhph wwnpunpwjhu
nhulyp twlwunpbu £ wéb] uygpuwlwu Gwuwsnwdhg hbwnn' hwodh wnubind $puwtvwluwu
gnpdhph duwgwd gnpdnnnipjwu dwdybnh  pupwgpnd  wnwowgwd nbtdnwnh  nhuyh
thnthnfunieniup:

Jdbpnugyuih hpdwu Jpw' Culbpnieniup nwuwuwpgnd £ hp Shuwtuwlwu gnpdhpubpp thiny 1,
thny 2, thny 3 b qujwd Ywd uhygpuwydnpywd ywpwpwjhtu wnnwng wpdbgplywsd fudpbpnud,
huswbu ufuwpwagpdwsd £ unnpl’

®ny 1 - Gpp Jwpybpp dwuwsynd Gu wnwoht wugquwd, Ywqdwlbpwnieniup dwuwsnd k
wwhnwwnp  12-wdujw wlyulwdnn  wywpwpwihu  Ynpnwunubph  hphdwu  dpw: $ny 1-nwd
nwuwlwpgwd Jupybpp twb ubpwnnd Gu duwgnpnubp, npnugnd wwpunpwihtu nhulp
punbwddty £ U Juplp yepunwuwhwnpagdty £ ing 2-hg:

®ny 2 - bGpp Jwpyp unmbnddwtu wwhhg nubgh] b wwpwpwihu nhubyp fwlwu wé,
Ywqgdwybpwnieniup dbuwdnpnud £ gnpdnnnipjwt wdpnng dwdwuwwhwnwdh pupwgpnid
wluhwiynn wwpunpwihu Ynpnwnubph ywhnwun: eny 2-nud nuuwlwpgwd qupybpp twl
ubpwnnud  BU  duwgnpnubp, npnugnd  wwpwpwiht nhuyp pwpbwdds b Jupyp
Ytpwnwuwlhwnagyby £ thny 3-hg:

®ny 3 - wpdbgpywd Jwpybp: “wqdwlbpynyeniup duwynpnd £ gnpdnnnyejut wdpnng
dudwuwlwhwwunywdh pupwgpnd wlulwynn ywpwpwjhtu Ynpniunubph ywhnuwn:

Sudwd Ywd uygpuwynpywd wwpunpwiht wnndnd wpdbgpywsd wlmpyubph fundp - qgudwd
Ywd uygpuwynpywd wwpwpwihu  wnnudnd  wpdbgpyud  wlynphdubpu  uhygpwluw
dwuwsdwl ywhhu wpdbgpyywd ppuwuvwuu wlnphdubp Gu: Fudwd Ywd uygpuwynpwd
wwpwpwjht wnnwiny wpdbgpywd wlwmpdubpp hwodupyynd Gu hpwlwu wpdbpny
ulgplwlwu dwuwsdwu wwhhtu, huy nnynuwiht Glwdnunp, pun Eniejwtu, dwuwsynd k
wwpwpwjihtu nhuyny d2gpndwd wpryniuwybicn ininynuwnpnypny: Uhulwiynn wwpunpwhu
Ynpnwwnubpp dwuwsynd U wju swihnd, nppwund wnlw £ wlulwdnn wwpunpwiht
Ynpnwwnubiph hbinmwaqw thnthnfunie)niu:



Uyulywiynn ywpwpwjhtu Ynpnwunubipp nbdninph hwjwuwlwunygjuu, nbEdninh nbwypnd nhuyph
wnwl gunuynn gndwph, nbdninp dwdwuwy Juwuh qbinswd wpryniup tu, npnup uwhdwuyned
Gu hbwnlyw| Yepy.

HN$npwph hwjwiwywunmpymu  (PD):  Uu  wjw| dJdwdwiuwlwhwdwdnd  nbdnjinph
hwywuwwunypyuwtu quwhwwnudu £ Yo Ywupnn - nbnph  nubuw]  quuhwndwd
dwdwuwlwopowtuh dhwju  npnpwlyph  dwdwuwlwhwndwdnd, beb  wwpunwlwunyenitup
uwfuypund sh wwwbwuwsyb) b supniuwynid £ duw| ynpundbnud:

NHPnnh nbypnd nhulp wwl quudnn gnuiwp (EAD): Uju ubplwjwugund £ nbdnjinh
wwwqgw wduwpdh npoyejudp nhulyh Gupwpywd gndwph swihh quwhwwnndp' hwoygh

wnubin hwoybinnt  wduwpyhg hbnn  nhuyh gndwpp  wlulywdnn  hnthnfunyeniuubpp,
ubpwnjw| dwjp gndwph b wnynuwgnudwpubph dwpndp' wulwhe upwuhg wwjdwuwgpny
twhiwwnmbuwd L, pb ng, wwpuwdnpnypjutu uwywuynn oguwgndnudp L shuwmwpywsd
Jéwpnudubiph hwaoybtignywd wmnlynuubipp:

duwup nhdnpnh dwdwuwly (LGD): Uju wpnmwhwjnnd £ Juwuph swihp, npp wnwowunud k
ndju| dJwdwuwlwbhwwnwdnd Jupyh nhbnunwiht upgqudphbwynd: Uy hpdudusd |
wwjdwuwgpwjht npwdwlwu hnupbph W wju npwdwlwu hnupbph wwppbpniejwu ypw, npnup
qupywwnu hnyu niuh unwuw] ubpwnw; gpwdh hpwgnuhg wnwowgwd npwdwlwu
hnuptipp: Npwbu Yuunu, wju wpnwhwjnynd £ npybiu nEdninh nbwypnwd nhuyph rwly gunuynn
gndwph (EAD) ujwundwdp mnynuny:

Shuwuwuwu wynmhydubiph b yupwmwynpnipyniuubph wwywiwtwsnid

Shuwuuvwwu whnhdp (Ywd puwtuvwyuwu wlnhdp dh dwup, fuwd pptwtuwlut whnhdubph
fudph dph dwup) wywbwuwsynud k, Gpp

e Jbpwunud  wynhdhg npuwdwlwt hnupbip unwtwnt wwhwush hpwyntiupn,

e Ywqdwlybpwnipnup hnfuwugnud £ wlnhdhg npudwlwu hnupbp unwuwnt ywhwugh

hpwyniupp, Ywd wywhwwund £ wjn hpwdniupp, pwjg ywpunwdnpynd £ unwgywd
gnudwpubpt wdnnoniejwdp U dwdwuwyhu thnfuwugb] Gppnpn Ynndht' thnfuwugdwu
hwdwdwjuwgnph hwdwawju,

e  Ywqdwlybpwniejniup Yud (w) thnfuwugnd £ wlywnhdh gdny pninp nhultiph L ognuntubph
qgwih dwup, Jud (p) sh thnfuwugnud, b sh wwhwwunud wlnpdh gdny pninp nhulitiph b
ognunubiph qquwih dwup, wy hnfuwugnud £ whnhdp uluwnmdwdp yGpwhuynnnie)niun:

Shuwuvwwt ywpunwynpnipniut wywdwuwsynid k, Gpp wju dwpdnd §, sbnjw) hwdwpynid
Ywd pwgb E npw Jwnbdniygjuwu dwdlybunnp:

2.7 Chduwlwu dhongubp

Ywqdwlybpwnienwup  hhduwwu dhongubpp L ny Unpwlwu  wlwhyubpp  hwaoyblonnwd
Swuwsnd | wju dwdwuwl, Gpp hwjwuwlwu k, np

e wjn wlywhyubppu JGpwgpbh wnunbuwlwu  ognunubpp  Yhnubu  nbwh
Yuwqgdwybpwnie)niu, W



e wjn wlywnphyubipp nubu wpdbp, npp Yupnn L wpdwuwhwydwnnpbu swihyb:

Ywqdwybpwnyejwu  hhduwlwu  dhongubpp L ny  Unppwlwtu  wynhdubpp  hwoyblznnid
Swuwsynd  Gu  ppbug  uygpwlhwtu  wpdbpubpn  (hupuwpdbtipubpny):  Ulywpdubipp
hupuwpdbtpubpp pungpynd tu wjn wlwpyubpph dtinppbpdwtu qubpp, ubpypdwtu wnnppbipp,
hwpytpp, nbnuwjdwtu dwhuundubpp bW wwpwmwnhp w) Jéwpubpp, npnup Gupwlw sGu
Ywqdwybpynypjuwu  Jbpwnwpddwu, b wlnpdubpp hpbug tywwnwhwiht  ogunwugnpddwu
hwdwp  woluwwnwupwihu  yhtwlh pbpbine hbn wudhowlwunpbt Juwwlwd guwulugwd
Sdwfuunidubip:

Lhduwlwu dhongubiph L ng Unypwlwu whwmphyubiph dwodwdnieniup hwodwplynd £ gdwjhu
doennny  wlywhdh oguwlwp Swnwjnpjuu  dwdlbnph pupwgpnd’ Yhpwnbind  hbnbyw|
wnwpbliwl npnypwswihbpp

e obupbin, shunipniuutn b thnfuwugynn hwpdwpwupubp 20 wwph,
e hudnnuiwt U hwiwlwpgswht wbhuthlw 1-5 wwnh,

e wj| hhduwlwu dhongubip 8 tnwnh,

e ns Wnypwlwu wlwmhyubp 10 viwph:

Uuywlu Jbpnuguihg' dhush 50 hwquip npwd (Uspwnjw)) wpdnnniejwdp hhduwlwu dhongubiph
L ny Ynipwlwu wlywnhdubph uygpuwlywtu wpdbph swihn Swhuup hwdwhuwnt Glwdwnhg
wdpnnoniejwdp ujwgbigynd | wyn hhduwlwu dhongubiph b ng Unypwlwt wlhnhdubipp dtinp
pbpbnt mwpyw pupwgpnd:

Lhduwlwu dhongh hpwgnudhg wnwowgwd ognin Ywd Juwup npnaynid £ npwbiu wlnhyp
hpwgnihg gnun dnunpbiph b hwodbYonwihu wpdbph wwppbpnyeinue b hwodwnynd |
gnpdwnuwlwu swhnypenid:

Lhduwlwu dhongubtiph L ng Uujnipwwt wlynhdubiph wdnpunhqughwjh hwajwndwt dbpnnubpp
U dwdybwnubpp yepwuwjynid Bu jnipwpwtgnip $huwtuwuu mwpyw ybpgnid:

Npnawlh ogquwlwp Swnwjnyeniuubph dwdlybwubp niubgnn ny Unipwlwu  wlunhdubpu
wdnpinhqugynud Bu gqdwjhu  hhdniupny ogquwluwn dwnwjnipjuu pupwgpnd’ 10 nwpyuw
pupwgpnid U quUwhwwynd Gu wpdbgplydwt  wnnwing, bGebt wnlw LU  wpdbgpldwu
hwunwuhoubip:

Uunpn? ogunwlwp Swnuwjniejniuubph dwdlybwmubp niubgnn ny Ujnyewlwu wlhnhyubpp sku
wdnpnhqugynud, uwlwju jnipwpwtgnp wwph wbwnp o ounnigyp wunpn?  ogunwluwp
dwnwjnyeintl ntubignn ng Unipwlwt wlwmhyh wpdbgpywd |hubp’ npw hwoyblznwjhu wnpdtipp
hwdbdwwnbiny thnfuhwwnnigynn gnidwph hbun:

2.8 Jwpswwiniejniu

LYwqdwlybpwnyeniup Jupdwlwinyejwu dwdybnh uygpnd wybwnp £ Gwtwsh ogunwgnpddwt
hpwynwwupny unmwgwd wlwpyp b wwywqw Jupdwddtwpubph génd hwdwwwunwufuwu



wwpwwynpniejntup - hp hwodbypnnid  (pwgwnnenit b Yuqdnd  upbwdwdybun
qupdwlwnyeniup b gwdpwpdbip wlynphyubph Jupdwlwnyeniup):

Ogwnwgnpddwtu hpwyniupny wywmhdp ubygptiwwbu swihynid | uhygpwlwu wpdbipny, npu hp
dbo ubpwnnud £

. Jwpdwlwnyejwu gdny ywpunwynpniypjuu uygpwlwu wndbpp,

. wpnbu Yuwwpdwd Jdwpnwdubpp' uugbgubing unwgdwd fupwiuntunwiubpp,

. Jwpdwlwih Ynndhg hpwlwtwgyws' gnpdwpph gény ulqpuwlwl  ninnubyh
Sdwluunwdutipp,

. wlyunhyph wywunbnuwpdwu, wnbnuinfudwu, ypuuwuqudwt wotuwnmwupubph
htiun Yuwwywd dwluunwiubipp:
Oguwgnpddwtu hpwyniupny unmwgywd wlywmhdh ulgpuwlwu wpdbph dbe s6U ubpwnynid
Jupdwlwyws wlwnhdh pwpbjuddwu gény dwluunidubipp:

Jwpdwlwnyejuu gdny wywpunwynpnyeniup ulygptwwbu swihynd £ wyn wduwpyht sydwnpdud
Jupdwlwwlwu Jéwpubph ubpluw wpdbpnd' Yhpwnbin Jupdwlwnpjudp Gupwnpdnn
wnlynuwnpnypp, huly npw pugwluwyniejwt nwpnd® Jupdwlwih Ynndhg [nwgnighs thnfuwnnt
dhongutip utipgpwybnt dhohtu nnnynuwnpnypn:

dwpdwlwnejwu  gdnd  wwpnwynpnyeniup hwjwuwp  F htnlw|]  pwnwnphsubipp
hwupwgnwwnph gbinsywd wpdbpht'

e  bhpujwd Ydbwpnwdubp qupdwlwnyejwu dwdlbunnd,

e hunbpuhg Ywd gnpdwlghg Ywhujwsd hnthnjuwwu Jbwpnudubp Jwpdwluwniejwu
dwdlybwnnd,

e bpwoluwynpdwsd duwgnpnuiht wpdbp Ywd dbnppbpdwt uwywudnn ghtu, brb Yuw
udwtu owyghnu U npw hpwgnpdnidp gpbpb hwunwn L,

e Juwnwdwdybn nwnwpbgdwt wnyd, bGebt nw hwodh b wnudb] Jupdwlunyejwu
dwdlybwnp npnabihu:

Uygpuwlwu dwuwsnidhg hbnn  oqunuwgnpddwtu  ppwyniupny unwgywd wlynmphdp wybwp k

swihyh ulgptwlwi wndbpny’

. ujwqgbgubiny Yninwywsd dwojwdnipiniup, npp hwodwplynd § qdwjhu dbpnnny
wlywhyph Jupdwwnyejuwt dwdybnp pupwgpntd,

. togpwunbiiny wywjdwuwgpwihu ywpuwynpnipniuubph ybpwuwjnudhg wnwowgwd
wmwppbpnyeniuubph swihny:

2.9 Pwdubwnppuwui uuhwmw

Puwdtiinhpwlwti Yuwyhypwg

Undnpwlwt pwdubinndubipp nwuwlwpgynd Gu npwbu  Yuwhuww: <wdwdwju  gnpdnn
Ywunuwnpniejwt, Ywqdwlbpwniejniup wpnnujw| pwdubnndubp sh Yupnn pnnupybi Lnp
pwdubwmndubph  pnnuplydwup, pwgh Yuqdwlbpwnieniuubph  dhwynpdwtu  nbwpnid
pnnupyynn pwdubwmndubph, YGpwpbpnn ninnuyph dwjuubpp  udwgbigynid Gu Yuwwhuwip
wbdhg: Epp pnnuplydwu wprynupnud unwgywd gnidwpubph hpwlwu wpdbpp gbpwquugnud |
pwdubinmndubph wujwuwlwu wpdtipp, wwppbpnieniup hwodwnygnud | npwbiu hwybGuydwn:



Cwhwpwdhttibn

Lwoquwwhwlwu hwoytlznh wduwpyny 2whwpwdhuubipp nnipu Gu gpynd Yuwhwwihg W
Swuwsynd  Gu npwbu  wwpnwynpnyeiniu, Jdhwiy Gpp npwup  hwuwnwnynd - Gu
hwoywwwhwlwu hwoytiYonh wduweyny Ywd dhush wyn: Uhush hwodquwwhwlwu hwoytlznh
wduwphyp hwjnwpwpwsd Yud hwodquywhwlwu hwogblonh wduwpdhg hbnn, pwjg dhusl
dhuwuvwlwu  hwydbnynipniuubph hpwwwpwlydwtu  wduwehyp  hwjnwpwpdws  Jud
hwuwnmwwnywsd swhwpwdhuubpp pwgwhwjnynd Gu:

2.10 Cwjwugnid

dphuwtuwywu wlywmpdubpp b wwpunwynpnyeniuutipp, Glwdnunubipt nu dwhuutipp hwayblypnnid
ubpyuwjwgynwd Gu hwodwugyws, Grb gnjnipniu niuph opbuunpnpbu hwunmwwndwd hpwyniup
hpwlwuwgubtint  hwoqunwsd gnudwpubph  hwodwugnd, pusybu  twl  dnwnpnysnwu
hpwwuwgubint  hwojwugnd  Ywd dhwdwdwuwly ppwgubint whnhdp W dwpbn
wwpunwynpniejniup:

3 LUwplnpuwgnytu hwjuwywhwlwt guwhwnnuiubip b punnpneyniuubp

SAUU hwdwdwiy dhtwtvwlwt  hwoytimdniejniiubiph wywwpwunnudp wywhwuond L, np
Ywqdwlybpwniejwu nGYwywpnipniup Ywuwnwph Ywpunpwgniju hwoywuwwhwwu
quwhwwnnudutip, nuwnnniejniutbp b Gupwnpnyejniuutp, npnup wgnbignieniu Gu  pnnund
dhuwtiuwlwu hwaoybunynipniuubiph wduweyh nnntpjwdp wlwpyutipp L
wwpwnwynpnipjniuubph ubplwjwgynn gnudwnubph, huswbiu uwl hwaoybwnnt
dwdwuwlwopowuh Glwdnunubph b dwhuubph ypwi:

Lbpywjwgynn dhuwtuwlwt hwoybnynipiniuutph wnnudny bpwuwlwihg nwwnnnnyesniuubpp b
quwhwwnnwiubpp ubpYujwgynd Bu unnple:

Bhqubu dnnby U dhuyt duyp gnidwpp b sdwpdwé dugp gnidwiph Jpw hupduwpygws qnpnynup
Ybdwpnidlp

Cuybpnieyniup quwhwwnud | wju phqubu dnnbp, nph pupwgpnud wywnhyubpp wwhynd Gu b
quuwhwwnud, pE wprynp Phutwtuwljwu wlynhyp wwjdwuwgpwiht ywjdwuubpp pwgunwwbu
dwjp gnidwpp b sdwpywd dwjp gnidwph nnynuwgnudwpubpph Jéwpnuubpu Gu:

bpwlwb wpdbph swihnidp

bphuwuuwwu gnpdhpubiph (Gpp wlnhyd oniwjh quwupnwdubp shwu) W ng Ppuwtuwlw
wlwphdubph  ppwlwu wpdbpp uwhdwubine hwdwp  nGlwdwpnyeniut oquugnpdnud
quuwhwwndwt nbhluuplwu: Uw ubpwnnud £ qupqugnn guwhwwnwdubpp b Gupwnpniejniuubpp
hwldwwwwnwufuwt Upwu, pb ontyujh dwutwlhgubpp huswbu Yquwhwwnbu gnpdhpubpn:

Pnpuljuwwyuiligdws Ynndlinh hby gnpdwintingeynitiin
Ywqdwlybpwnienwip hnfuuwwlygywd Ynndbph hbin gnpdwnunipjniuubpp hpwwuwgunid k

ontujwlwu wwjdwuubpny: Snpdnn ontfuih pugwlwiniepjwu nbwypnid Ywqdwybpwynye)niup
Ywuwwpnuw £ nwunnnniejniuubp gnpdwnunipiniuubph ontujwlut Yud ng onlujwlwu punyeh



yGpwpbpw:  twwnnnyejniuubpp hpdugnd GU wyp hwéwfunpnubph hbn udwuwnhy
gnpdwnunipniutitiph, huswbtiu twb wpryniuwybn npnypubph ybpindniejniuubph ypw:

bptwbuwlwl whiphdtulph wpdbgplynid

Culbpnyeniup quwhwwnnd |, pb wprynp $ptwtivwljuwt wlwhdh gény wwpwpwjhu nhuyp
Fwlwunpbu £ wéb] uygpuwlwu dwuwsnidhg hbivnn b wluwiynn wywpwnpwihu Ynpnwunubph
swihdwu  gnpdpupwgnud  Ywujuwwnbiuynn  wbinblwwndnigjwtu  ubpwnndp,  puswybu  uwbl
ybpwhwuqudnn npwdwlwu dhongubph  hnupbph  quwhwwndwt  hwdwp  ogqunwgnpdynn
hhduwlwu Gupwnpnieniuubpp:

Lwnpluyhti onbiunpnipynib

NGYwdwpnieniup hwdngwd £, np Ywqdwlybpwyniejniut hp gnpdniutinueniup dwywnd |
optuunpnipjwip twjuwwmbujwd ywhwugubph 2powuwyubpnud, b wdpnnoniejwdp Ywwnwnpby §

hp hwpYwjht ywpunwynpnyeniuubipp:

4 Snlnuwjhtu b tdwuwwnhy Gluwdnunubp b dwhuubip

Cuaun €& nuw 01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-

Qi SSnn 31.12.2021pp. 3112.2020pp. | 31.12.202lpp. | 31.12.2020

dupbin L dinfuingnienditin 1,136,652 1,000,530 4,205,687 3,797,540
hwéwlunpnubiphu

Muwhwugtbip wy Phuwtuwlw

Ll unuenbh by 577,925 467,620 2,135,364 1,799,316
bpwlwu wpdbpnd’ w) hwdwwwpthwy

Uwluwlwu wnnyntu dhongn 10,290 10,777 42,769 41,638
pryntup oNg

swihynn Phuwtuwlwu wynhyubip

Ctnudtlp unynuught b tdwbuinhy 1,724,867 1,478,927 6,383,820 5,638,494
GYwdnuntubp

¢ << nmud 01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-

waHn S& 31.12.2021pp. 31122020pp. | 31.122021pp. | 31.12.2020

€< YP-phg utingpwi]yws Shegngubip 389,237 302,584 1,398,041 1,156,125
Uhgwaq. $ptiwu. Guqd. Ubngpuidqws 69,093 21,247 133,197 188,739
dhongubip ' ’ ’ '
(Fnnuplyqwd wwpwpwjhu wnpdbpnebp 179,702 174,543 741,615 664,147
Jdwpdwlwinipgyntu 3,654 804 7,621 4,174
Cunudbtp innbruught U tdwbuinhy 641,686 499,178 2,280,474 2,013,185
él.ul'uuhp ’ ’ ’ ’ ’ ’




5 UpdbtqpYynidhg Ynpniunutbip

Uwnnpl ubplyuwjwugynid | wluywiynn wwpwpuwhu Ynpnunubph hwodwnyp'

Cwawn ££ npwd 01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-
UL 31.12.2021pp. 3112.2020pp. | 31.12.202lpp. | 31.12.2020
Pwulwjhu wywunubp (85,068) 5,915 (4,604) 30,964
(Fnrwygwhu hwahyubip 3 81 1) 1
dwplybip $huwtiuwlw
Yuqdwybipwnigyniuubiphu 2,035 2,158 3,559 6,534
dwplbip watuwwinwlyhgutiphu i i i 0
Ui (3,082) 6,201 (10,815) 8,514
Cunuidttip wpdtqpldwt Ynpniuntitp (86,112) 14,445 (11,971) 46,122
6 Undhupnt b wy yéwpubiph mbupny dwuubkp

01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-
YUndhuphnt b wy| Jéwpubiph wnbupny
Blwdnun - - - -
Pwulwjhu b nbwyn hwohdubiph
uwwuwpydwl Jéwpubp (290) (1,973) (843) (2,409)
Lunwdkup qnun Yndhuhnt dwjuubp (290) (1,973) (843) (2,400)

7 2niun Glwdnun/(Juwu) wpunwpdnipwiht gnpéwppubiphg

01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-
Upwwpdnypeh ybpwquwhwunnuwhg gnin
GYw dnun/(Juwu) (9,422) 74,729 (97,602) 94,033
Upwnwpdnyph wnp nt uwéwnphg gniwn
Glhwdnin/(Juwu) (391) (541) (856) (2,250)
Shuwuuwwu whnhdubiph wnp nt
Jwbwnphg gnun Gwdnun/(Juwu) - - - -
Cunuidbtp qnun wnlunpuht Juwu (9,813) 74,188 (98,458) 91,783




8 U Glwdnunubp

¢ << g 01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-
wqiin & nnd 31122021pp. | 31.122020pp. | 31.122021pp. | 31.12.2020
Uunwgywsd wnydtip, mniquupubip i 442 7 478
Uwwhnjwgpwwu thnfuhwwnnignid - i 200 i
Lunwdbkup wy EYuwdninubp - 442 207 478
9 Uusuwlwuqih qoény dwiuubip
¢ << g 01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-
wqun S5 nd 31122021pp. | 31.122020pp. | 31.122021pp. | 31.12.2020
Upfuwnwwipa 53,096 55,711 155,254 152,280
Nwnigdwu dwfuubn 160 342 1,068 881
Uy dwluubip 1,516 2,150 4,741 5,013
Lunwdbkup wudtwluqdh qény dwhuubkp 54,772 58,203 161,063 158,174
10 Uy dwluubip
Cwawn ££ npwd 01.10.2021- 01.10.2020- 01.01.2021- 01.01.2020-

R ULl 31122021pp. | 31.122020pp. | 31.122021pp. | 31.12.2020
Ywuwh b hwnnpnwlygdwu dhongubiph gény 465 467 1,973 2,059
Sdwfuubip
Lwpltip, (pwguwnnipjwdp swhniewhwplyh) 34 83 6.157 6.173
wnippbip
Unwthwnh gény Swiuubip 2,400 2,400 4,800 4,800
Spwubtywlwihtu dwluubp 920 97 321 254
Lbphuwjwgnigswlywu dwiuubip 307 73 654 306
Ns ynipwlwu whnhJubph ywhwwudwu 1,641 1,642 6.563 6,450
Swluubip
Snpdnindw dwluubip 2 0 836 368
Uy| Swluubin 5,272 144,190 16,360 152,541
Lunwdbkup wy] Swhuubp 10,233 148,952 37,664 172,951




11 Cwhnipwhwplh gény dwjuu

Cwquip << npwd 01.01.2021-31.12.2021 pp-
pulwéd dwdwuwwhwwn-

Jwdh hwdwp

Cupwghly hwpy 673,452
Lhunwdgywd hwply 26.817
Lunwdbkup whnipwhwpyh qény Swhuu 700,269

Cwjwunwuh <wupwwbwnieniund swhnipwhwpyh npnypwswthp 01.01.2020p.-hg Ywuqunwd L
18%: << hwplwjhu opbuunpnypwtu b SLUU-h dhol bnwd wwppbpnieniup dph wpp
wlwphdubipp b ywpwwynpnieniubiph gdny wnwowgunid | dwdwuwlwynp tnwppbpniejniuutn
dhuwtvwlwu  hwodtinmynyeniuutph . ugqidwu  tywwmwlubpnd  npwug  hwoybhonwjhu

wndbtipubph bW hwpydwu puqujh dholi:

12 THhwdwlwu shongubp
Lwqup << npuid 31.12.20212 31.12.2020p.
Utwgnpnubip ££ YP-nud 151,598 621,959
Uy pwulbpnud inbnwpwsfudwd dhongubip 1,252,408 2,956,980
Updbgpynud (52) (163)
Lunwdbkup YuujupYy npuwdwlw shgngubph 1,403,954 3.578.776
hwdwpdbpubtp

13 NMwhwugubp wy Phuwtivwlun uqdwlbpynipyniuutiph tfuwmdwdp

Lwqup << npuid 31.12.20212 31.12.2020p.
dwdlbwnwihu wjwunubip <€ pwulbpnud 25,546,555 22,896,252
Undtiqninud (209,311) (213,915)
Lunwdbkup ywhwugubp wyp $puwtuwlwi

Yuquiwlbpynipyniuubph tfundwdp 25,337,244 22,682,331




14 hpwlwt wpdbpny’ wy hwiwwywpthwy $huwtvwluws wpnyniuph Shongny swithynn

$huwtuwlwu wlmhyubp

Lwqup << npwd 31.12.2021p2 31.12.2020p.
£< ny whnwlwu wpdbpnebip 787,898 840,759
Lunwdbkup wpdbpenpebp 787,898 840,759
15 Jwplbtip Phuwtvwlju juqdwybpynipeiniuubphu
Cwqup << npud 31.12.2021p 31.12.2020p.
dwplybn 61,530,635 48,280,988
Undtqnynud (19,489) (15,930)
Lunwdbkup Jupybp htwbuwlut juqiwlbpynipniuubphu 61,511,146 48,265,058

31.12.2021p. npniupjwdp  hwbwhunpnubpht wipwd  Jwplybpnd  ubpwnwd  hwodbgpdwd
nnynuwihtu GYwdnnp Yugdnud £ 562,351 hwqup npwd:

Spwdwnpdwd qupybph ybpndnypniut pun hwwhunpnubph niuh hbnbw wkupp.

Lwqup << npwd 31.12.2021p2 31.12.2020p.
Jdwnlytip ££-nud gnpdnn pwultipht 52,439,768 39,682,368
duwnlybip £<-nd gnpénn Jupyuwihtu uqdwybpwnieniuubpht 8,528,516 8,108,717
Lwyybgndwd wmnynuubip 562,351 489,903
Updtigpynud (19,489) (15,930)
Lunwdbkup Jupybp htwbuwlut juqiwlbpynipniuubphu 61,511,146 48,265,058

Ywqdwlybpwnye)nut hpwyntup nuh Jnipupwiugnip Gpbip wwphu deYy JGpwuw)bp hp Ynndhg
pwuybppu b Jupluwjhtu Yuqdwlbpwnyenuubphtu inpwdwnpwd Juplbph uinhnuwnpnypubnn:

huswbu updwd L 28 (bpawbuwlwl gnpdhpllinh  hpwlwt  wpdbp) Swunpwagnnieniuntd,
31.12.2021p. npnipjudp Jupybph L thnjuwwnynipyniuubiph quwhwwndwsd ppwlwu  wpdbipp

hwdpulunwd § npwug hwoyblznwjhu wndbppu:

Jwplwihu wynpindbhu ubphwwnny Juplwihtu, wpdnyewjhu, hpwgybihnigjwtu b winhnuwjht
nhuyp pwgwhwyndwsd t 30 (MHhubp Gunwywpnid ) dwunpwagpniejniund: StnGlwwnynieniup
thnfujuuwywlygwd wudwug Ybpwpbpw| pugwhwjndwsd b 27 (npdwpptiin thnpuljuwyuwligduws

ynndbph htyn) Swunpwgpnye)niuncd:




16

dwpybp mpdwé wfuwmwlhgubphu

Lwqup << npwd 31.12.2021p2 31.12.2020p.
Huwpljbip 506
Updbtgpynud

Lunwdbkup wiluwwnmwyhgubphtt wipdwé Jupybp L 506
thnfuwwnynipyniuubp

Spwdwnpwsd Jupybph b thnjuwwnmynieiniuubph Jbpindngegnitt pun hwéwfunpnubph nwup

htiuinlyw| nbupp.
Lwqup << npwd 31.12.2021p2 31.12.2020p.
Jdwplybp Ywgdwlbpynipiwt wofuwwnwlhgubiphtu 506
Cwipybignwd nnlnuubn
Updtigpynud
Lunwdbkup wiluwwnmwyhgubphtt wipdwé Jupybp L 506
thnjuwwnynipjniuubp
17 Chduwlwu dhongubp L Ng Uynpwlwu wlwmphyubp
<pdbawlwb dhongtibn
Lwd u U
- Wlllll:ﬂqzwjh hhdhﬂjl{w Pnfuwnp Qnyp L
Cwquip << npwd wdhongt | gpwubUwlwiht | Cunwdbup
hwnnpnwlgdwu u
kp uwppwynpnidubip
uwppwynpnuubp | dhongubp
ULu2PLULUL UrdtL
2021. hntudwph 01-h npnipyudp 52,636 1,015 10,336 6,344 70,331
Udbwgnud 11,448 0 0 323 11,771
Llwgbgnid 0 (0] 0 0 0
2021pe. nblyntdpbiph 31-h 64,084 1,015 10,336 6,667 82,102
npnipjudp
LUNhSULYUD UUTYUDNRE3NRL
2021fe. hmujwph 01-h ppnipywdp 30,752 962 10,336 5,539 47,589
Lwiinlwgndubip 9,678 23 0 622 10,323
dbpwnwnpa 0 (0] 0 0 0
2021pe. nblyntdpbiph 31-h 40,430 985 10,336 6,161 57,912
npnipjudp
Cwyyblppnwjht wpdbp 2021p.
nblinbiptph 31-h ppnueyudp 23,654 30 0 506 24,190




s ynypwljwl wlipnhytubn

Zwquip <& npuwd Cwdwlwnqgtusht Lhgbughwtibp | Uy (ntwghts kg) Lunwdkup
Spwqpbp

ULY2RLULUL Urdbe

2021e. hntuduph 01-h 34,855 10,269 3,500 48,624

npnipjuip

Uybjwgnid 3,671 3,671

UJwqgbignud 0 0

2021p. nlljnbdptiph 31-p 34,855 13,940 3,500 52,295

npnipjudp

UNRSULUUD

UUSYUTNRE3NRL

2021p. hnijuph 01-h 24,840 7,789 1,730 34,359

npnipjwip

Lwwnlwgnidubip 3,033 1,471 404 4,908

Jbpwnwna (0] (0] 0 0

2021e. nhiljnkaiptiph 31-h 27,873 9,260 2,134 39,267

npnpyudp ' ' : ’

Cwpblpnusht - wpdtip  2021p. 6,982 4,680 1,366 13,028

nblwbdpbph 31-h npnipjudp

18 Ogqwmwgnpddwu hpwyniupny unwgyjwé wlinhyubiph dwajwénieiniu

Oguwgnpddwu hpwyniupny
Cwiquin << pwd unwgywd wlwnhyubip
UuR2PLULUL Urdee
2021 . hntujwph 01-h npnipywdp 88,750
Ugbjwugnud 23,498
UJwqgbignud 11,791
2021p. nklumbdpkph 31-h npnipjwdp 100,457
unhSU44Uo UUSHUDNRI-3NRL
2021. hntujwph 01-h npnipywdp 36,732
Lwwnlwgnidubip 19,105
dbpwnwnpa 6,592
2021p. nklwbkdpbkph 31-h npnipywdp 49,245
Cwnpyblppnwyh wpdbp 2021p. nkjwbkdpkph 31-h npnejwdp 51,212




19 Uy wlyumhydubip

Lwqup L& npud 31122021 31.12.2020p.
U Ywutuwyswpubip 6 6
i wilpnhifubin 74,047 14,563
Updtqpynud i i
Lunwdbkup wy wymphdubkp 74,053 14,569
20 NMupwmwynpnipynuutip KK phtwtuwluu juqiwlbpynieniuubph uluwndwdp

Cwqup << npwd 31.12.2021p 31.12.2020p.
£ YP-hg unwgywsd Junybp 25,196,533 18,456,986
Lunwdbkup yupnwynpnipiniuubp << Shtwtuwu

Yuqiwlybpynipynitubph ufundwdp 25,196,533 18,456,986

L Ukunpnuwwu  pwulhhg ubpgpwydqwd dhongubpp  ubplwjugund Bu «lwjwunwunid
puwwpwuwjpht  puwtuwynpdwtt  Yuyntt - ontlyuyh qupqugndy  Jupwihtu - dpwgph
opowuwlubipnd, npp  ppwlwiwgdnd £ Ywqdwlbpynyejwt  dhongny: Wu  Jupybpp
JGpwhulynnnipnittt nt Jupswpwpnyeniup ppwlwuwgdnd o Sepdwiwhwjyuwt
Lhduwnpwdh Ynndhg: Ybpwdbhuwtuwygnpynn hhthnpbpwhu Jupybpht ubplujugynd Bu
npnawlh  wwhwuoubp'  hwdwdwju  gnpdnn - Ypuwdnp  Juwplwiht  ywpdwuwgph U
Ywqdwybpwniyejwu flunphpnh Ynndhg hwunwndwsd depwdbhuwuuwynpdwu Yungh: dwplybpu
NWGU hwuwnwwnnu mnynuwnpnyputip:

Lwaoybinnt dwdwlwuwopowund “Ywqdwlbpwnipiniup sh niubigbp dwyp gnwdwph, wmnynuubiph
sybwpnudubp Yud wy) fjuwfunnudubip:

21 NMupwwynpnipyniuutip Jhowqquihtt phuwtivwlu juqdwybpynipyniuubph
ujuwndwdp
Lwqup << npwd 31.12.2021p2 31.12.2020p.

Uhowqqwjhu phuwtuwlw Yuqdwlbpwynipniuubphg unwgywd
Yuinytip

Lunwdbkup ywpumwynpnieyniuubp dhowqquihtt $puwtuwlwi
Yuqiwlbpynipyniuubph tfundwdp

7,755,262 4,003,625

7,755,262 4,003,625

Uhowgqujht huwtuwlwu Yugdwlbpwnyeniuubphg ubipgpuwyywd dhongubipp ubpwnnud Gu
qupybp® unwgwd  Dpwuvpwlwu  Rwpqugdwtu  Anpdwlwinyeniuhg’ puwlwpwuwhu
dhypnwpytipp b tubpgnwpmyniwdbnniypjwt  pwpdpwgdwtu  Jupluynpnudp: <wyybnnt



dwdwlwuwopowund “Ywqdwybpwnieniup sh niubigh) dwjp gnidwph, wnynuubph syéwpniudubn
Ywd wy| fuwfuwnmnidubin:

22 fnnuplywé ywpumpwiht wpdtipnebp

Lwqup L& npud 31.12.2021p 31.12.2020p.
Ny hwunwpnpwhu wwpnwwnndubip 9,500,000 9,500,000
bnswwnnynu/Cwybjudtwn (763) (922)
Updtljunpnt 151,405 156,246
Lunwdkup Yuqd. Ynnihg pnnupyyws yuwpumpuwihu 9,650,642 9,655,324
wpdtpnpbp

2021p. nbtywnbdpbph 31-h npnypjwdp 2ppwlwnniejwt dbe tu guuynd “Ywqdwlbpwyniejwu
twuupuubpnpn, puwubpnpn U puwudGybpnpn pRnupyiwlt wWwpunwwndubpp' 3 wwph
dwpdwt dwdybtimubpny (punhwuntp 9.5 djpn << npwd dwywny):

Ywqgdwybpwnyejwu Ynndhg prnupywd ywpumwwmndubipp wpdblyupnuwihtu Gu b gniguyyt; Gu
«LUUTUL OEUERU Updtuhw» PPL-h hhduwlwu Abond hwppwynid:

Uwupwdwuubpp ubpluwjugwsd Gu wgnwaghp/dwunwgnid ubpnpnnhu ujnyend, npp nbnuinpywd
£ Ywqdwlbpwniejwu hunbpubunwiht Yujpnd' www.nmec.am Muwpuwwnndubip pudund:

23 Jwpswwinipjwu qény Jéwpybjhp gnidwpubip

Lwqup << npuid 31.12.20212 31.12.2020p.
Jdwpdwlwinypjwi gény Jdwpybihp gnidwpubip 53,024 52,774
Lunuwdbkup Jupdwuwnipijwu gény Jéwpybkihp gnidwpubp 53,024 52,774

24 U, wwpwmwynpnipyniuubip

Lwqup << npuid 31.12.20212 31.12.2020p.
Muwpwwynpnipyntt wuduwlwqdh tfwndwdp 16,902 18,985
U] ywpwmwynpnipiniutbp 43,065 72,450
Lunwdbkup wy; wwpmwynpnieyniuubp 59,967 91,435



http://www.nmc.am/

25 Ubkthwwt fuuhww

2021p. nblywbdptph 31-h npnigjwdp Ywqdwlbpyniejwtu  gpwugywd U wdpnnoniejwdp
Jéwpwsd pwdubimhpwlwt Ywwhww)p YHuaqdh £ 29,902,440 hwq. npwd: <wdwdwju
Ywqdwlybpwniepjwt  Ywunuwnpnyejwt, pwdubnhpwlwtu Juwphunwp Ywqgdwsd £ pyYnd
2,924,444 unynpuwlwl pwdubnndubphg' jnipupwgnipp 10,225 npwd wudwuwlwu wpdbpny:
2021p. pupwgpntd Ywqdwybpwnyeniup sh wybjwgnb) pwdubnhpwlwu Yuwhunwp:

2021p. nblywbdptph 31-h npnipjwdp Ywqdwybpwynyejuu 100% pwdubnbp hwunhuwund | <<
Ytunpnuwlwu pwuyp:

2021p. nblywbdptph 31-h npniejwdp Ywqdwybpwniejwu Ynndhg hbn quywd pwdubnndubn
sGU tink:

Unynpwlwt pwdubnndubph pwdubnbpbpp hpwyniup niubu unwuwint swhwpwdhu b niubu
dby dwjuh hpwynitup “Yuqiwybpwniyeywu tmwpblwu b wpunwhbpe punhwunip dnnnyubipnud:

26 NMuydwtwuw ywwpwwynpnipyniuubip

bpwdwlhwt U hwplughtt wwpypwynpnigynibibip

Cwjwunwuh <wupwwbinnipjuu hwplwiht hwdwlwpgp Yupgwynpnn opbiuunpulwu nwsawnp
wsph £ pulunud hwtwhuwyh Yuwuwwpynn hnhnfuniejniuubpng W jpwgnudubpny: dbpohuubpu
Gppbdu hunwly sbu, hwlwuwwt Gu b wwhwugnd Gu dGluwpwunyeniuutip: Swwn nbwpbpndd,
wju Ywd wju hwpgnud wwppbp hwpywjpt W ppwydwunt dwpdhtubp  nwbU wwppbp
dEyuwpwunienuubp:

NGYwwpnieniup hwdngqwd £, np Ywqdwybpwniejniuu hp gnpdniubnieiniup dwywnd k
opbuunpnipjudp bwhuwwnbujwd wwhwugubph opowuwlubipnd, b wdpnnontejwdp Juwwnwnb) £
hp hwpYwjhtu ywpunwynpniejniuutinp: 2021p. nblyunbdptph 31-h npnyeywdp Ywqdwlbpwniejwu
Uywwndwdp sh Bnb| npluk nwwnwlwu hw)g: <Enbwpwn Ywgdwlybpwniejwu Ynndhg hpwduwlwu
L hwplywiht  wywpwnwydnpniejniuubph gdn hwdwwywunwuluwt  wywhnwwnwynpnwubp  sku
Yuwnwpyb:

27 Qnpdwppubip thnfujuwwlgyws Ynndbkph htin

Cwdwdwiu <LUU 24 “Pnfujuuywygywsd Ynndbph pwgwhwjnnd” Ynndbpp hwdwpdnd Gu
Yuwuwwlgywsd, bl upwughg dtlyp Ywpnn t yGpwhuybp djnwupt Yuwd bpwuwlwih wgnbgnieniu
niubuw| Jinwh Jpw' phtuwtuwluwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Leplwjwgynn
hwoybindnuyeyniuubph wnndnd - Ywqdwlbpyniputu Juwwlygdwd  Ynndepu  Bu' upw
pwdubinbpbpp, nlwdwp wudtwlugdh wunwdubpp, puswybu twb upwug hbn Yuwwlygdwsd
wudhp U upwug Ynndhg ybpwhulynn Yugdwlbpwneeniuubpp:

Ywqdwybpwniypjwu ypguwlwu ytipwhuynn £ hwunhuwund << YEunmpnuwwu pwuyp:
Pnpujuuywlygywd Ynndbtph hbn gnpdwppubipp ubpwnnd Gu Ywqdwlbpwnyejuu  dhwy
pwdubwnbp® < YGunpnuwlwu pwulynd pwgwsd Ywqdwlybpwnipjwu pupwghly npwdwihu
hwaoyh Jwpnudp, npu hpwwuwgynid £ ontluynd gnpdnn wwjdwuubphg W tinnhnuwnpnypubiphg
Glubind U Ywqdwybpwniejwu hbn hnuuywlgud hghuwlwtu wudwug wnpwdwunpusd
Jwplbph gnudwpubipp:



Snpdwppubiph dwywubpp, duwgnpnubipp Gnwdujwyh ytpoh npniejwdp htinbyw|u Gu.

Lwqun << nppwd 31 nhljnbdpbph 2021p.
Pwdubinbip
Bnpwulguyht huzhy << 4P-nid
Utwgnpnp hntuduph 01-h npnipywdp 621,959
Lwyybinnt dwdwtwlwonpowuh pupwgpnd wybjwugnid 40,512,929
Lwyybinnt dwdwtwlwopowuh pupwgpnd udugnid (40,983,290)
Undtignynwd %)
Utwgnpnp nnbdptiph 31-h npnipyudp 151,596

31 nljmbdpbph 2021p.
Lwqup £ nppwd bl b i

Pwdubwnbp
Nuppwdnpnyaynibiulip << UL bljunpdwdp
Utwgnpnp hmuduph 01-h npnipyudp 18,456,986
Lwyybiinnt dwdwtwlwonpowuh pupwgpnud wybjugnd 12,993,960
Lwyybiinnt dwdwuwywonpowuh pupwgpnid ujwgnid (6,254,413)
Utwgnpnp nkljmbdpbph 31-h npnipyudp 25,196,533

EYwdwn wuduwluqdh gdnd Yuwnwpdwd thnfuhwwnnignidubipp hbnywu BU'

Kwqun << npwd 31 nhlwnbdpbph 2021p.
Uotuwwnwdund b wy) Jy6wpnuiubp 72,607
LCunwdbup nbljwdwp wudtwluqdh qény juwnwpJus 72,607
thnfuhwwnigmdubp

28 bhuwunuww gnpdhpubph ppwlwu wpdbp

bpwlwi wpdbpny sswthynn ppuwuwlputs wlpphyubp
dhuwuuwwu wlwnpyutipp L wwpwwynpnieniuubiph hpwlwu wndbipubpp
hwldwwwwnwufuwunud Gu hpbug duwgnpnwjhtu wpdbputiph htw b ubpluwjwgywd Gu unnple.

Lwqup << npwd 31 nblwnbkdpbph 2021

Lwadbiygnwihu wpdtip hpwlwl wpdbp

$hLULUULUL U4ShYLEN




THhwdwlwu dhongubip 1,403,954 1,403,954

Muwhwugubip wy huwtuwlwu Yugdwlbpwnipggniuubph ujuwndwdp 25,337,244 25,337,244
Jdwplybp $huwtuwlwu Yugdwlbpwynipjniuubphu 61,511,146 61,511,146
YJwplbp woluwwnmwlhgubphu 0 0

$hLuLUULUL MUrsudnNrakrE3NkLLEN
Mupwwynpnieiniuubip << phtwtuvwlwu juqdwlybpwnieniuubph

ujwindwdp 25,196,533 25,196,533
MNuwpunwynpnipiniuubp dhowqq. $hu. Yuqd. uhundwdp 7,755,262 7,755,262
(Fnnupydwd wwpwpwjhu wpdbpnebn 9,650,642 9,650,642

Uty wdpu b wybp dwpdwu dwdybicn nibbgnn wlwpyubpp pptiuhg ubpywjwgund Gu
pwulybpnd mbnwpwotujwd wwunubpp b npwdwlwu dhongubiph duwgnpnubipp:

Uty wdpu dwpdwt dwdybin niubgnn wlnhdubph b wywpwwydnpnuyeniubph hwdwp,
hwaoytiyonwjhtu wpdbipp dnnwynp wpunwgnnud £ hpwuwu wpdtipp, pwuh np wju Shuwtvwlw
gnpdhpubiph dwpdwt dwdlbnubpp puwjwlwupu Yupé Gu: UGY wduhg wydbih dwpdwu dwdlbin
niutignn wlwnhyubiph b wwpwwynpnyegniuubph hpwlwtu wpdbpp uwhdwugnd £ wyuywynn
wwwgw npwdwlwtu hnupbph hwodwplyhg Gubind b gbnsynd £ wwpdw Jbpoh npniejwdp
gnpdnn hwdwwwwnwufuwt mnynuwnpnypubipny, npnup hhduwlwunwd hwdpulunud Gu gnpdnn
wnnynuwnpnypubiphu:

Lwibwpunpnbbpht inpdwé Junlbn U thnpuwpynipyniitiin

®nihnfudnn  npnypwswihbpny  gnpdhpubiph ppwywtu  wpdtipp  hwdpuyund £ npwtg
hwaoyblyonwhtu wpdbphu: Uju dhongubph quwhwwwdwd hpwlwtu wnpdbipubpp, npnup nubu
dhpudwd nnynuwnpnyp, uwhdwudnd Bu* Gubind wyuywynn wwywqw npwdwlwu hnupbph
hwoywpyhg, npnup gbingynud Gu dwtu Juplwpt nhuly U dwpdwtu dwdybn nubgnn
gnpdhpubiph pupwghy winynuwnpnypubpny: Ppwlwu wpdbpp dnn £ hwodblonw)hu wpdtipht,
pwuh np pupwghly wnlynuwnpnypubpp unp gnpdhpubiph hwdwp wpnwhwjnnd Gu bwhuyhund
tnpwdwnpwd gnpdhpubiph tininynuwnpnypubnp:

bpwlwit wpdbpny sunpynn phptiwtiuwluts wlppphubip

31 pywnbdpkph 2021p.
bpulwi wpdbp

Lwqup £ nppwd

$hiLuLuuuulL uushduver

hPpwlwu wnpdbpny' wy| hwdwwwnpihwl Shtuwtuwlw wpryniuph

Shongny swithynn Shtwtiuwlut wlnhdubn 787,898

Pninp gnigulwsd  wwpwwnndubpp ponupydl; Bu <<&nd hpwwywpwwiunpbu quwitgynn
pulbpnyesyniuubph Ynndhg:
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Ulywhdubiph b wwpwwynpnipyniuutiph dwdybunmwihu ybppnidnieniu

Lhwnbyw| wnnwyp ubplwjwgund £ whnhdubpp b ywpunwynpnig)niuutp pun uywuybhp
dwpdwu dwdybunubph:

Kwqun << npwd

31 nbljmbdplph 2021p.

Uhusli 12 12 wduhg
wipu, wybih,
Gupuw- Gupw-
Suywhwug b 1-hg 3 3-hg 12 hwupw- 1-hg 3 | 3 tnwpnig hwupuw-
Thuslk 1 wihu widhu widhu qnidup wwph wybh gmdup | Cunwdbup
uuShdibr
“Hpwdwlwu dhongutip
1,403,954 1,403,954 - - - 1,403,954
Mwhwugubp wy|
bhuwtuwlwu
wquwlbpwnuegniuttiph 1,697,050 | 3,603,285 | 13,128,045 | 18,428,380 | 4,506,997 | 2,401,867 | 6,908,864 | 25,337,244
uywndwdp
hpwlwu wpd.swihynn dhu.
Ulnpyutip 15,778 - 772,120 | 787,898 - - - 787,898
Jdwpybp Shuwtuwlywu
Lwqiwybpuniegniuubpht 595,990 995,726 | 3,909,579 | 5,501,294 | 14,495,720 | 41,514,132 | 56,009,851 | 61,511,146
Cunwdbkup 3,712,772 4,599,011 |17,809,743 | 26,121,526 | 19,002,716 | 43,915,999 | 62,918,715 | 89,040,241
MUrsudnror@3nkLLer
Mupuwynpnipyniiubn ££
bhuwuuwlwu
wqdwlbpwnipniiubph - 3,739,607 | 3,739,607 | 5,961,802 | 15,495,124 | 21,456,926 | 25,196,533
ujwwndwdp
Muwpunwynpnipniutbp
dhowqq. $hu. Yuqd. uy. - 750,499 | 750,499 | 1,708,978 | 5,295,784 | 7,004,762 | 7,755,262
([Fnnuplywsd wwpupwhu
wpdbipnebn 82,358 3,568,284 | 3,650,642 | 6,000,000 - 6,000,000 | 9,650,642
Cunwdbkup 82,358 8,058,390 | 8,140,748 |13,670,780 20,790,908 | 34,461,688 | 42,602,436
2nun thpp 3,712,772 4,516,653 | 9,751,353 | 17,980,778 | 5,331,936 | 23,125,091 | 28,457,027 | 46,437,805
Uninwlywéd GEnpjudp
3,712,772 8,229,425 | 17,980,778 23,312,714 | 46,437,805
30 Nthulyp Ywnwywpnid

LYwqdwlybpwniejwu gnpdniubinuejwup punpn? £ huwtuwlwu nhulbph pwqiwquunyeniu W
wjn gnpdnubinyeyniup Gupwnpnud £ nhulbph npnowlh wunhbwuph W hwdwnpnyeniuubph
Jtpindniejni, quwhwwnd, punniund b uwnwdwpnd:  (thuyph  Ypndp  Sptwtuwlu

gnpodniubinpjwu  wupwdwubh  dwut L,

L gnpdwnuwlwu

nhuytpp  gnpdniubinyeyw

wufunwwihbh hbnbwupt Gu: Wnnithwunbpsd, Ywgdwlbpwniejwt twywunwlu § hwulb



nhulbph W ognunubiph dhob hwdwwwwmwufuwu hwjwuwpwyonnyejuu b ujwqugniyup hwugub)
Ywqdwybpwniyejwu Shuwtuwlwu ypdwyh ypw wugwulwh wgnbignyeniuutipp:

Ywqdwlybpwniejwu nhuyh Yuwnwywpdwt pwnwpwlwunipjwt twywunwlu  whunnpnobp W
dtpndt] nhuybpp, vwhdwub] nhuyh hwdwwywnwufuwt vwhdwuwswihbp b huynnnieniu, b
wnpdwuwhwdww b unpuwgwd nbnblwnjwlywu hwdwlwpgbph dhongny ybpwhulyb nhuybpp
W vwhdwuwswihtph wwhwwunwp: Ywqdwybpwnipniup wwppbpwpwp yGpwuwind § nhuyp
Yunwwpdwu  pwnwpwlwunyeniup b hwdwlwpgbpp'  onluynud,  wwpwupubpnd
thnthnfunieyniuutipt wpunwgnbint b jwdwgnyu thnpdhu htivnubine hwdwn:

Mthuytph Yunwdwnpndu ppwlwuwgynd | Ywuqdwlybpynyejuu WEwdwnpnipjuiu Ynndhg' pun
Ywqdwybpwnyeywu  Funphpnh hwunwunwd  Juplwjht  pwnwpwwuniejwu L ubkpphu
YwunuwYwpgbph: GYwldwpnyeniup wfunnpngnd, quwhwnnd b dhongubp b aGnuwpynd
quubiint Phuwtuwlwu nhulybpp:

Yuwplnpwgnyu nhuybpt Gu Jwplwjhtu nhuyp, hpwgybihnyejwu nhuyp, ontywjwlwu nhuyp b wy
gnpdwnuwlwu nhuyp: Cniljuywwu nhulyp Ubpwnnd k thnfuwpdbpubph, nnynuwnpnypubph b

wj| quwjht nhulbpp:

30.1 Jwnywjha nhuy

LYwqdwlybpwniejwu gnpdniutingeiniup Gupwpyynd £ Juplwihu npuyph’ uwyldwd Juplwnnih
Ynndhg wwpuwwynpnipjut suwwnwnpbine hbn, npp Ywqdwlybpwnyejuwut Ynpniunubp Yupnn
wwwbwnb: Ywplwjhtu nhulyp Ywgdwlbpwniejwu Yuwpunpwgnyu nhulu k, wjn ywwndwnny k|
wju wnwuduwyh npwnpnipjwdp b Jspwhuydnd: dwupluwiht nhuyp Yuwdwsd £ hhduwlwund
JwpYwihtu gnpdwnunyeiniuubph hbiwn, npnup hwugbgunid Gu Juplbph W infuwnynipniuubph
tpwdwnpdwup U ubpnpnwdwjhtu gnpdniubniejwu hbwn, npnup Ywqdwybpwynyejuwu wlnmphyubph
wnpwdbh dbe wybjwgunud GUu wwpwnpwiht wpdbpnebn W w) ywpwpwjhu gnpdhpubip: MNthuyu
wnw £ uwb  wpwbwodblonwhu - Shtwtuvwuu  gnpdhpubpnd:  dwplwihu  nhuyh
wnwywpnwp bW JGpwhulynnnieiniup hpwwuwgynd £ Ywqdwlbpwyniejwu  Jupybpph
huynnniypjwu  pwduh Ynndhg W  hwoybnynyeniuubpp wwppbpwpwp  ubpluwjwgdnd  bu
Yuwgdwlbpwniejwu LE4wywpnipjwun:

30.1.1 dwpluyptt nhuyh wnwybjugnyt swihp' wnwug Gpwjupph Ywd wy Juplught
wwwhnydwt

Chnlyw| wnnuuwyp ubplujwgunid £ 2021p. nblunbdpbph 31-h npnueywdp Ywqdwybpynyejwt’
Jupywihu nhulyp Bupwpyybint quunwgnyu wwppbpwyp' wnwug wwywhnyywdnieniup hwoyp
wnubint: <woytlypnwihut wympyubph hwdwp Juplwihtu nhuybpp hhdudwd Gu hwadtlyznwhu
gnwn wndbipubiph ypw:



Cwdwfuwnu
Cwquip £ npwid Owunpe. wnwybjwgnyu nhulh
swith

31 nblywnbidpbiph 2021p.
Muwhwuoubip w) Phuwtvwlwi Yuqdwlbpunieniuubiph 13 25,337,244
ujwundwdp
hPpwlwu wnpdbpny' wy| hwdwwwnpihwl Shtuwtuwlw wpryniuph 14 787 898
dhongny swihynn huwtuwlwu wlnhJubip '
Ydwnlybp $huwtuwlwu Yuqdwlbpwnienituubpht 15 61,511,146
Ywpybip wotuwwnwyhgubiphu 16 0
Lunwdkup Jupluwsht nhuly 87,636,288

30.1.2 dwplwyhu nhuljh wnwybjugny swthh YEunmpnuwgnidubip

Whiwphwagpwlwb ubqublipptbn

2021p. ntywnbtidptpph 31-h npnipjwdp Ywqdwlbpwniejwu Juplwiht nhulbpp wdpnnentejwdp
Ytunpnuwgwsd tu LL-nud:

Uprnynitiwupbpnipyutl 6ininbip

2021p. nbywnbidptiph 31-h npnigjwdp Ywqdwlbpwynyewu Jupwihtu nhulybpp wdpnnoniejwdp
Yeunpnuwgwd Bu dhuwtuwlyuwu Yugdwlbpwniejniuubpnud:

30.1.3 Mthuyh vwhdwuwswihtph ypwhulnnnipniu b quunnujwtu punwpwlwunte)niu

Ywgdwlbpwnieiniup Yupgqwydnpnd £ Jupluwihu nhulyh dwwpnwubpp' dby thnfuwnnth ud
thnfuwnnwubph fudph gdny punniubih nhulyh gnidwpubph uwhdwuwswihbp uwhdwubny:

Ldwtu nhuybpp  wwppbpwpwp Jepwhuyynd Bt b npwug  Ywnwldwpnup  Bupwlw |
yEpwuwjdwtu nmwpblwt Ywd wybh hwtwhwlyh Yupdwdpny:

Ywqdwybpwnienwup  pp Jwplwjht nhuyp quubint bwywwwlnd Ywpnn L hp  hbwn
hwdwgnpdwlgnn  hwuwmwwnieniuubph - hwdwp  uwhdwul  Jwpyph  wpwdwnpdwu
wnwybjwgnyu uwhdwuwswihbp: 3nipwpwusnp hwunwwnniejwt hwdwp Yupnn b uwhdwuyb)
wnwudhu uwhdwuwswih: Cupwghy nhulbph Gupwpydbint uwhdwuwswihbpp yepwhuyynd Gu
opwlwu Yunpdwdpny:

Ywqdwlybpwnyejniup  Ywpnn £ uwhdwub] uwhdwuwswihbp twb  dGpwdphtwuuwdnpynn
hpthnpbpwht Jupybph dpw pun npwug wnpwdwnpdwt nwpwdwopowuh, Juplwnniubph
wnwudhu fudpbph b wj hwwnlwuhoubph:

Ywqdwybpwnyeywu Ynndhg Ybpwphtwtuwdnpywd hphthnptipwjht Juplbiph 90 L wybp op
dwdlybunwug nwnuwnt nbwypnd hwuwnwwnnyeniup ywpunwdnp £ win Jupyh gndwph swihnyg
dwpb] Ywgdwybpwniejwtu Ynndhg unwgywd qupyh gnidwpp:

Ywqdwlybnpwnienup ytpwhhuwuuwynpwsd hphthnpbpwjhu Jwplybpph ulwwndwdp
hulynnnipntup hpwlwuwgunud £ hwdwgnpdwlygnn hwunwuinnie)niuubph Ynndhg jnipupwugnip



wdhu ubplYwjwgynn hwodbinyniejniuubph hhdwtu Jpw, huswybu twb “Ywgdwlbpwnyejwu
hwdwwwwwufuwu woluwwmwygh nbinbpnw Juplbph unnigdwu dhongny:

Qnuy

Ywqdwybpwnientup Yppwnnd £ pwqdwphy dhongubp Jupluwipu nphuyp quubine hwdwp:
Cwdpunthwunip gnpdbjwltipy £ hwunhuwund b hhduwlwu dhongutiphg dtlu L hwdwpynid
wpwdwnpywd npudwlwu dhongubiph nhdwg wwwhnynd Jbipgubp: “Ywqdwybpwnieniup
npwbu Jupybph L hnfuwwnynyeniubph hwdwp  wwywhnddwtu  hpduwlwtu dhong pnnp
quplywnniubph hbwn  Yupnd § wwhwuoh hpwyniuph ghodwtu  (gbupwih)  wwjdwuwghp,
hwdwdwju npph Ywqdwlbpwynyeniutu ppwyntup £ unwund hwply Gnwd nbwpnd oqunyb
“wqdwlbipynipjwu Ynndhg Jupwdhtuwtuwynpdusd hhihnpbpwiht uplbph wwjdwuwgptiphg
plunn Juplwwnnth b gpudwnnth pninp hpwdniuptbiphg:

2021p. nblywbdpbph 31-h npnipjwdp “Ywqdwlbpwyniejwu Ynndhg wpwdwnpws Juplbpp
wdpnnontpjwdp wwywhnyywd tu yepwphuwuuwynpdwsd hhthnebipwjhu Jupytpny:

dwplyuyhti nhuly wwpnibwlynn wuydwbwwh wwpgpwynpnipinitatip
2021p. ntynbdptiph 31-h npnipjwdp Ywqdwlbpwnieniup sniuh Ywplwihu nhuly ywpniwwynn
wuwjdwuwwu wwpunwynpnyejniuubp:

30.2  Tnijuwjwlwtu nhuy

onlyujwlwu nhulu wju nhulu £, np dhuwtvwlwu gnpdhputiph wwwgw npuwdwywu hnupbpp
Ywd phpwlwu wpdbpp Yuwunwudbt wjuyhup onilujuuu thnthnfuwwuubph ywwnéwnny,
huswhupp BU wnnynuwnpnypubpp W wpwwpdnyph  hnfuwpdbpubpp:  Ywgqdwybpwnieniup
wmwpwuswwnnd Eontlujwlwtu nhuybpp wnlinpwiht b ny wnbnpwihtu ynpndbiubph: 2021e.
nbywbidpbph 31-h npnypjudp Ywqdwlbpwnysinitup sh niubgh] wnbnpwiht wnpndbi Ny
wnlwnpwihu wynpundbp Yunwdwpdnd b dGpwhulydnd £ qquyniungejuu ybpindnieyniuubph
oqunipjwdp: 202lp. nblywbdpbph 31-h npnypudp Ywgdwybpwnienup sniuh onujwlwt
nhulh qquih YGunpnuwgnidubip:

Snlnuwnpnyph nhuly

Snynuwnpnyph nhulyp Swgnd L wjuy  hwjwuwlwunieniuhg, np  wnynuwnpnypubph
thnthnfunipyniuubipu ninnuyhnpbu Yugnbu Ywqdwlbpwnyejwu htuwtuwut gnpdhpubph hbwn
Yuwwwd npwdwwu dhongubph hnuph W tpwug hpwlwu wnpdbiph Jpw: Ywgqdwlybpwnieniut
hpwyntup niup jnipwpwusinp Gpbp wwphtu deYy yepwuwb hp Ynndhg pwulybphu bW Juplwjhu
Yuwgdwybpwnienuubphtu wnpwdwnpwd Jupybph nnynuwnpnypubpp:

Upipuipdnyph nhuly

Upwmwnpdnyeh nhulu wju nhulyu L, np dptwtuwlwu gnpdhpubph wpdbpp Yuwunwudp
wpuwnpdnyph thnfuwpdbpubpnud  inthnfunyejniuubph  hGwnmbwupny: Upwnwnpdnyewihu  nhulyp
quuudwt tywwnwyny “Ywgdwlbpwnee)niup npnbgpb) b wpunwpdniyewihu nhppp htwpwynphtu
thwly wwhbnt pwunwpwlwunyeniu  Cuybpnyejwt  Ynndhg  unwtuduwd  wwjdwuwgpwht
wwpwnwynpnye)niuutph 2powtwlyubpned:

Ywqdwybpwniejwu wpunwpdnyph nhuyh Jbpindnyeniut pun ppttwtvwlwt wlnhdubph W
wwpwwynpnieniuubph nluh hbunlyw| wbupp.



Lwquin << npwd 31 piywnbkdpkph 2021p.

Uquwn
Uudwunwip Cwlnp. thnfuwnytih
wnpdnypt
UYwhqutp
Tpwdwlwu dhongubp 12 128,316
Muwhwugubip wj $hu. uqd. Uyuwwndwdp 13 7,968,451
bpwywu wpdbpny' wy hwdwwwpthwy $hu. wpryniuph 14 787,898
dhgngny swiynn Hhu. wlnhyubip
Cunwdkup wlwnhyubp 8,884,665
Muwpunwynpnipyniuubp
Muwpwwynpnipntuubp dhowqq. dhu. Yuqd. Ljwndwdp 21 7,755,262
U] ywpwwynpnyeintuubip 24 36,397
Cunwdkup ywwpunwynpnipyniuubp 7,791,659
2nun nhpp 31.12.2021p. npnipjwdp 1,093,006

30.3  bpuwgybihnipjwtu nhuly

bpwgydbihnyejwt nhuyp Yuwdwsd £ Hwgqdwlbpyniyejut $htwtuwut ywpunwynpnieniuubpp
dwdwuwyphtu dwpbint upnnnygyudp unpdwp b uppbuwjht hpwyhtwyubpnd: Uju nhuyh
quuiwt uywwwyny Ywqgdwybpynyeiniup Yuwnwdwpnd o owlnpdubpp hwogh  wnubing
hpwgybhnypjwu nhuyp L Jbppnwnd F wywgw npwdwywu hnupbpp b phpwgybihnieniup
opwlwu YupJwdpny: Uw ubpwnnd £ uwb uywudbihp npwdwuu hnupbph quwhwwnnwdubpp
L pwpap hpwgybih wwywhnyywdnipjuwu hwuwubihniyeniup, npu wuhpwdbonnyeyuwu nbwpnid
Ywpnn k oqunwugnpddb) (pnwgnighs $htuwtiuwdnpnid unmwwnt tywwnwyny:

LYwqdwlybpwnyejnitup wwhnwd L pwpdp hpwgdblh b wwwlybunpnuwgwsd  wlunhyubph
wnpwdbl, npp Ywpnn £ hbGonngejudp Ywufuhlwgyb] npwdwlwtu hnupbph suuuwnbujwd
punhwwdwu nbwpnud: bpwgdbihnyejwu nhppp quwhwwynd b Ywnwlwpynwd § wnwppbp
ugbuwpubph  nbwpnd, hwodh  wnubind  uppbu  gnpdnuubpp Yuwwdwd ontluih  hbun
punhwupwwbu bW “Ywqdwybpwyniypjwu hbun dwuuwynpuwbu:

LYwqdwybpwniejwu hpwgybihnipjwt unwlwpnudp wwhwuond £ hwodh wnub] hpwgybih
wlywphyubph wju dwwpnwyp, npu wuhpwdbon | wwpnwynpniejniuubpp dwpbine hwdwp
puwn dwdlybwnubph:

1 Uquun thnfuwplbih wipdnyep ubipyuwjwgund £ UUL nnwpp LW 64.MN-u



31 LUwyhwwih hwdwpdtipnipniu

LYwqdwybpwnipjwtu Yuwyhwwh junwdwpdwt wnwotwjht bwywwnwlubpu Gu hwdngyb|, np
Ywqdwybpwnypjwu Yuwhunwp hwdwwywnwufuwund | hwunwnws ywhwugubippu, W np
LYwqdwlybpwnyejniup ywhwywund £ wdnip Juplujhu Juplwupz2 W wnnne  Juwhwnwip
gnigwupaubin:

dwdwlwlwopowuph  pupwgpnd  Ywqdwybpwnie)niup wwhwwiul L Juwhwwih
hwdwpdbtipnyejuu uywwdwdp pninp wwhwugubipp:

Ybpwhhuwuuwynpnn dwplwiht Ywqdwltipynyeniubph hwdwp << YEunpnuwwtu pwuyp
uwhdwub) £ unpdwnhdujhtu Yuwhwnwh uququgnyu swi' 4,000,000 hwqup npwd gnwdwpny:



bhuwuuwuwu hwoytnynipyniuubp L
Uuywfu wninhnnph Gqpulwugnipntu

«Uqqujhu <hthnptpwjhu puytpnipyniu»
Jepwhbhuwuuwynpnid hpwljwuwgunn
Juplwjhu juqiwlEpynyeiniu hw|
pwdubimhpwlwu pulybpnyeiniu

31 nblywntidptiph 2020p.




Fnjwunwynipentu

Uuywfu wninhinnph tigpulwgnientu 3
Cwhnyeh Yud Juwup b wy) hwdwwwpthwy $huwtuwlwu wprynituph dwupt hwaybunynieniu 8
dhuwuuwlwu Yyhtwyh dwupu hwoybinynipniu 9
Utithwlwu Yuwhwwnud thnthnfuntgyniuubph dwuptu hwaybunynie)niu 11
Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwnynieyntu 13
Shuwtuwlwu hwoybwnynigyniutipht Yhg Swunpwagpnieniuubn 15

«Ugquyhtu <hthnpbipwihtu puytipnieniu» Ytipwdhuwtuwynpnd hpwlwuwgunn quplwihtu ugqdwybpunieiniu thwly pwdubnhpwlywu pulybpniye)niu
Shuwtuwhwu hwoytinynigyniuutin
31 nbywnbtidptiph 2020p.



Q Grant Thornton

Qnuwlp Bnplpna ©LL

ULulywfu wninhwnnph Gty Brntpnt
Gplwl Mwqu
Phqutu Ytu u

Gapwlwgnieniu A
3.+ 374 10 500 964
b.+ 374 10 500 961

Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T + 374 10 500 964
F +374 10 500 961

«Ugquwyhtu <hthnptipw)hu puybpnieintu» Yapwphuwtuuwynpnd hpwlwuwgunn upluwihu
Ywgdwybpwnreintt thwy pwdutinhpwlwu pulbpnigjwu pwdubitnhpnenp.

“4wpdpp

Utup wninhinh Gup Bupwpyt| «Uqquihtu <pthnpbipwihu puytpneiniu» Jepwdphuwtuwynpnid
hpwywuwgunn Juwpyuwjhtu Yugdwybpwnigintu hwy pwdubinhpwlwu puybpniejwu
(Cuybpnipntu) Phuwtuwywu hwoybinynyentuutipp, npnup ubipwnnw tu 2020, nblywbdptph
31-h npnigywdp ppuwtuwlwu yhdwyh dwuht hwoybnyniejniup, huswbu twb win wduwpyhu
wywpwnywd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuvwywu wpryntuph
dwuht hwoybwnynieiniup, ubthwlwu Yuwwhwnwn thnhnfuniginiuutiph dwuhu hwybunynieginiup
U npwdwlwu dhongubipph hnupbiph dwuptu hwoybwnynip)niup, huswybiu bwl $huwtuwywu
hwoybwnynipjniuubphu Yhg Swunpwgpnieiniuutipp, ubipwnyw] hw2wwwhwlywu hwodwndwu
pwnuwpwlwuntgjwu tpwuwlwih dwubiph yepwpbipjw hwdwnnwnwaghpp:

Utp Ywpdhpny' Yhg Phuwtuvwlwu hwoybiinyniyeniuubpp wwihu Gu Cuybpniyejwi’ 2020p.
ntyunbtdpbph 31-h npngywdp Phuwtvwywu ypdwyh b unytu wduwpyht wjwpnjwsd tnwpguw
$huwtuwlwu wpryniupubiph nu ppudwlwu hnupbiph 6odwphun b ppwlwt ywnlybpp' hwdwaw)u
dhuwtuwywu hwaytnynipiniuutiph dhowqgguw)htu unwunwpwutiph (S<UU-ubin):

Ywpéhph hhdp

Utiup wninhinu wuglwgnt Gup wninhinh dhowqquiht unwunwpwunutiphu (WWU-ubip)
hwiwwwwnwutuwu: Un unwunwpwnubiphg pfunn dbip ywwnwufuwtuwwnynieiniup pugnighs
ujwpwagpdws b dbp bgpuwgnipywu' «Uninpyinph wwipwupawbuwgpdniggniiin phtiwbiuwlywb
hwpytinyniniiiliph wninpuiph hwdwp» pwdunud: Ubkup wulwfu Gup Culybipniye)niuphg’
hwdwéwju Cwoywwwhubiph tphlwih dhowqquiht unwunwpwuubph funphpnh Ynndhg
hpwwwpwyywsd « Mpnpliupniiwy hwpdwwwhp Ephluyp Ywintwgppp» (KEUUR Ywunuwghpp) b
Eehywjh hwdwwwwwufuwu wwhwugubiph, npnup Yppwnbh Gu Ppuwtuvwlw
hwoytinynieniutiph dbip wniphunh ujundwdp <wjwuwnwiuph <wupwwbungeniuncd, W
Ywuwnwpby Gup Eehywh gény dbp w)) wwpunwywuniyeyniuubpp' fehluwih Uodwd wwhwugubiph
hwdwdwju: Ukup hwdngwd Gup, np dbp Ynndhg &tinp pipdwsd wninhunnpuwu wwwgnygutipp
pwywpwp W hwdwwwwnwuluwu hpdp Gu hwunhuwunwd dep Yupdhpt wpunwhwjnbint hwdwn:

Uninhiph wnwigpuyhti huwingbip
Untnhinh wnwugpwihu hwngbpu wju hwpgtipu Gu, npnup, dbp dwutwghunwlwi nuwwnnnnyejwu
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hwdwdwju, wnwyb| Upwuwywih thu pupwghy dwdwuwlwopowuh Phuwuuwywu
hwoybwnyniejniuutiph wninhunp pupwgpnd: Wn hwpgtipp nhnwpyyt) Bu htuwtuwywu
hwyybwnynieiniuubpp' npwtu dbYy wdpnnonueiniu, dbp wnihinh hwdwwnbpunnid b
Phuwtuwlwu hwoybnynipniuutiph yepwpbpjwi Yundhp duwynpbiint twywwnwyny: Ukup win
hwngbiph Ybpwpbnjw wnwusdhu Ywpdhp skup npwdwnpnid:

Uyulwiynn wwpwpwjhtu Yynpnunubph qény wwhniuwn

Cwrquwwwhwywu hwoywniwt pwnwpwlwunigniuubph uyupwgpneniup ubpyujwgyws k
bhuwtuwlywu  hwodbiinynigyniuubpp  dwunpwagpnieniu 4.4-nd, huly  wwpupwihtu  nhuyp
Jbpndniggniup’ dwunpwgpnieyntu 28.1-nud:

Uyuywnn wwpwpwihtu Ynpnwwnutiph gény wwhnwnh duwynpnwip hwdwpynd £ wniphnp
wnwugpwjht hwpg' hwdwfunpnubphu wpdwd Juplybph Gwuwlwih (hubing huswbu twl
wpdbgpyuwu quwhwwndwu hhdpnwd puywd Gupwnpnyeniuutph untpjGyunhyniejw wwndwnny:
Swppbp nwuwnnnieniuutph b Gupwnpnyenuutph Yhpwnnwp Yupnn £ hwugbgubp wyuyuwynn
wwpwpwihu Ynpnwwnubiph gény wwhnwwnh qguwhwwndwu b duwynpdwu fwwunpbu wwppbp
wpryntupubiph, husp Yupnn £ bwywu  wgnbigniegniu niwbuw)  Culbpnigyut Shuwtuwlywu
wpryntuptitiph Ypuw:

Trwwnnnnipntuutiph wnwugpwiht ninpunutipp ubpwnnud B $<CUU 9-h Yhpwndwt dwdwuwly
wndbgnydwt npnadwt wwhwugubph deluwpwundp, npp wpnwgnpdnud £ Culybpnigjut’
wyulwnn wwpwnpwihtu Ynpnwunubiph dnnbnwd, yupyh npwyh bwlwi Junpwpwgdwu htwn
Yuwuwywsd pwgwhwjnnwubpp, bwl wyulywynn ywpwnpwihu Ynpnwunubph dnnbinwd
ogunwgnndywd Gupwnpnientuttinp, huswhuhp Gu Gppnpn Ynndh $htuwtuwlwu yhdwyp,
wyuywynn wywaqw npwdwywu dhongubiph hnuptipt nt jwufuwwnbuynn dwypninunbuwlwu
gnpdnuubipp L (pwgnighs dhongubip Yppwnbint wuhpwdbounieiniup” wpunwgnitint puepwghy Yuwd
wwwgw wpwwpht gnpdnuubpp, npnup wwwnowé Yepwny hwoyh st wnuygbp wyuywynn
wwnwpwihu Ynpnwuwnubiph dnnbijned:

Updtignydwu dtpnnninghwih hbun Yuwywsd hpwlwuwgyb) Gu hbnlyw| wniphunnpwywu
pupWgwlwngbinp.

- Nuwnuiuwuhpdbg b Cuybpnyejwu’ SLUU 9-h hhdwu Ypw wpdbigpydwu wwhntuwnp
duwynpdwt pwnwpwywunyeyniup b hwdbdwnyb £ $<UU 9-h wwhwueubiph hbun:

- Suwhwuwyb| E wyuywiynn wwpwpwihtu Yynpnuwnubiph gény wwhnwnh npnadw
dwdwuwy oginwgnpdynn inbintywunynipju ujwndwdp Yytpwhulynnniejwu
hwiwwwwnwuluwu gnpdhpubinh Yunnigwdpp U phunnwynnyb £ npwug gnpdwnuwlywu
wpryniuwybpnieyniup’ ubpwnyw) Jwpyh sbwynpdwu wwhpu unwgywsd gnpdwnpwjhu
nyjwiutpp, yuplywihu npwyh 2wpniiwywywu ubppht quwhwnnwubpp, wyuywynn
wwpwnpwjhu Ynpnwunubiph dnnbih wndjwjubph W hunbpdbup wwhwwunp:

- Quwhwwnyb £ wyulywynn wwpwunpwihtu Ynpnwunubiph dnnbijh uundwdp
Ytipwhuynnnipjwi hwdwwwwnwuluwu gnpdhpubiph Yunnigywédpp U pliunwynnybi b
npwug gnpdwnuwlwu wpryniuwybpnyeniup® ubipwnyw) dnnbih Yunnigndp b
hwuwnwwnnudp, swupniuwlywlwu Yyspwhuynidp/hwdwunhwgnidp, dnnbih unwywpnwip b
pYwpwuwlwu dogpuinnip)niup:

— Uwnigyty £ Cuybpnipjwt’ wwpupwihtu nhulh fwlywu wéh npnadwu W nhulybiph
hwyywdnipniup wwnppbp hnybpnud nwuwywnpgbint hhduwynpdwdnie)niun:

— Nthuytiph npnawyh punpwuph hwdwp unngyt b Cuybipniygywu hnywynpdw
Hownnip)niup:
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- Quwhwwnyby b pbunwynpyby Bu dnnbwynpdwu fwlwu Bupwnpnigniiutpp’
YGEuwmpnuwuwiny Cuybipniejwu Ynndhg punniujwsd dnnbjwydnpdw wnwugpwjhu
Gupwnpnieyntuutiph ypw, bW wwhnwwnubiph qqujniunyeyniup dnnbjwynpdwu
Gupwnpnreiniuutiph thnthnfunyeniuutiph uywwndwdp:

- Cuybpnipjwu ntlwywpnipjwu Ynndhg wyulywynn wywpwpwiht Ynpnwunubipp
hwoywpyubpnud ogunwgnpdywd Ywufuwwnbuynn Gupwnpnigyniuubiph hbn Yuwywd
putiwnpynudutip Gu wuglwgyb| nGlwywpniejwu htin, nph pupwgpnd upwnpnienluubpp
hwuwnwwnyb Bu' ogunwgnpdtiny hwupwdwwnghbih nbnblwwnynieniup:

— Nwnuuwuppyby Bu nhulybph puwnpwupwihtu oppuwyubp W ppwlwuwgybi pupwgwywngbp'
qupYwjhtu npwyh fwhwu Junpwpwgdwu nhulbph dwdwuwyht pugwhwjnbint b
wuhwwwwbiu quwhwwnywsd nhuytiph gdny wyuywiynn Ynpniunubiph hwojwpyp
qUwhwwnbint bwywwnwyny:

— Uwngybi £ 2020p. ntiyuntidptiph 31-h npnyejudp wyulywiynn ywpupwiht Ynpnwunubiph
qony wwhniuwnh hwowpynw pungpyywsd qunybiph b thnfuwwnynyeniuubph,
wpunwhwyblonwiht hnnwodubiph, ubpnpnudwiht wipdtipnetiph, wtnwpwofunwubph W wy
Phuwtuwlwu wynpyubph wdpnnowlwunieiniup: Unnigqyb) Gu Yhpwndwsd dnnbjubph
nbuwywu hpdpbpp, U punwynpyti £ npwug dwebdwnpywlwiu wdpnnowywuniye)niup:

- Upuwpht wnpjnipubiphg unwgynn njuiutiph dwuny Yepwuwytip £ udwu ndjwiubph
puwnpniejwu gnpdpupwgp, Cuybpnieiwu hwdwp npw wnbnhu |hubp W bdwu wnyjwiubpp
uywwndwdp pwhuynnnigjut nt junwywpdwu dbfuwuhgqup:

— Utip SS ninpunp dwuuwgbnubipp ubpgpwyyti Gu hwwnny inpdwnnigynit wwhwuonn
ninpunutipnud (ophuwy’ wndjwiubiph hnwwihnyeyniu bW wyuywynn wwpwpwhu
Ynpnwuwnubiph dnnb):

- Suwhwuwyb E $huwtvwywu hwoybwmynipiniuutipnud pwgwhwjwnnudubiph dogpunnieniup:

NGhwdwpnipywl b unwywnpdwb onwlubpnd gipntiynn wudwig
wuwiynwufuwbwipnynipyniup phtiwbuwlwi hwpdbpnyniygniitiinh hwdwn

EYwywpnyentup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtvwywu
hwoytinnynipniuutiph wwwnpwuwndwu b 6odwphwn ubipyuwjwgdwu b wjuwhuh ubipphu
huynnnipjwu hwdwn, npu pun nElwywpnyejwu, wuhpwdtion bt fuwpnwiunigjwu Ywd ufuwih
htnbwupny fwywu fubinwpnipnudutiphg gtipd $huwtuwlwu hwoybnynipyniuttiph
wwwinpwuwnnwit wwwhnybne hwdwp:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwywpnieniup ywwnwufuwtwwnne £
Culybpnipjwt’ wupunhww gnpdtnt yupnnnieniup quwhwnbne hwdwp, hwdwwwwnwuluwu
nbwptipnud wupunhwwnniyejwu htn Yuwyws hwpgbipp pugwhwjntine b Cuybpniejwu
gnpdniubnipjwu wupunhwwnniejwu Gupwnpniejwu hpdwtu Ypw hwoybinynieniuubpp
wwwinpwuwnbipnt hwdwp, pugwnnipjwdp wju nbwpbiph, Gpp nEYwywnpnientup dwnwnhp £
(ndwinb Cuybpnieyniup, punhwwnb npw gnpdniubinge)niup Ywd, Gpp sniuh winwtiu swpybne
npuk hpwunbuwwu wypunpwup:

Ywnwywpdwl onwlubpnu qunuynn wudhp wywwnwutuwuwwnnt ku Culbpniypjut Shuwtuwlwu
hwoytnynnuwuunigjwu gnpdpupwgh ytpwhuldwu hwdwp:

Uninpipnph wwiippwupuwbiwpnynipynitp phtiwbuwwt hwpdbindnigyniitinh wninpipnp
hwdwn

Utip bywwwyu t dbnp pbiptip nnowdhun hwjwuwnhwgnid wn wju, np $huwtuwyw
hwaybwnynyeiniuubpp pninp bwlwu wnnwdubpny qbipd bu fwlwu fubnwpjnipnwiubphg' wulwiu
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npwug' fuwpnwiuniejwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugwdwuphg, b ubpyujwguly
dbp Ywnsdhpp ubpwnnn wninhnnpulywu Ggpuywgnieginiu: Nnowdhwun hwywuwnhwgnidp pwpén
duwlwpnwyh hwwunmhwgnd £, pwyg wju sh Gpwotuwynpnud, np WWU-ubipphtu hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwejnipndp, Gpp wjit wnyuw k:
fubinwpjnipndubpp Ywpnn 5u wnwowuw| fjuwpnwfunyeyw Ywd ufuwh wpryniupnud b
hwdwpynud U bwywu, tpp fubjwdwnnptu Yupnn £ wyuyuwyb, np npwtup wnwudht wd dhwuht
ybpgpwd Yugnbu ogunwgnpdnnubpp® wyn Shuwuuwlwu hwodbunynieyniuubph hhdwu Jpw
Ywjwgynn munbuwlwu npnanwdubiph Ypw:

Npwtiu UWU-ubpht hwdwwwwnwufuwtu wninhinh dwu, wninhinp nng pupwgpntd dtup Yhpwnnid
Gup dJwutwghunwlwu nwwnnnnyentu bW wwhwwund Gup dJwutwghwnwwu Yuuywdwdnnig)niu:
b [pnwiu’

¢ Npnawyhwgunud b guwhwwnnud Gup fjuwpnwfunyeywu Ywd ufuwh hnbwupny $huwtuwyw
hwoybwnynyeyniuutiph twlwu fubnweinipdwu nhulytipp, bwfuwgdnd b hpwlwuwgunid tup
wnihnnpulwt pupwgwywpgbip' win nhulbpht wpdwgqwupbint uwwwwyny, b dknp Gup
pbpnd wininhnnpulwu wwwgnygubn, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbip Yupdhph hwdwp: vwpnwiunyejwt ywwndwnny wnwowgwd bwywu
funweinipdwu shwynuwpbpdwu nhulyu wybh pwpép £, pwt ufuwih hbwnbwupny bwlwu
fuinweinipdwu shwynuwpbipdw nhuyp, pwuh np fuwpnwfunieyniup Ywpnn £ ubpwnt
hwugwynp hwdwdwjunie)niu, gindwpwpnreintt, dhnnwduwynp pwgennnidubip, ufuw]
ubpyuwjwgnwiutip Ywd ubpphu huynnnigjw swpwowhnid:

e Qbtinp bup pbipnud Wwwnybpwgnud wninhinhtu yepwpbpnn ubppht hulnnnuegjwu dwupt® nyjw
hwuqwdwupubpht hwdwwwwnwufuwu wniphnnpuywu pupwgwywpgbp bwiuwgdtint, wy ns
et Cuybpnuejwu ubipphtu huynnniejwu wpmyntuwybunnigjwu Yyepwpbtipjw) Yuwnpdhp
wpunwhwjwnbnt hwdwp:

¢ Guwhwuwnu Gup hwoywwwhwlwu hwogwndwu Yhpwnwd pwnwpwywuntpjwu inbnhu
(hubiip, huswbu bwl nEYwdwpniejwu Ynndhg Yuwwwpwsd hwoquwwwhwywu hwodundwu
guwhwwnwubph b hwdwwwwnwufuwt pwgwhwjnndubiph nnowdwnnieniun:

e Ggpwhwugndubp Gup Yuwwnwpnuw nywywnpnipiwu Ynndhg hwoyuwwwhwlwu hwoywndwu
wupunhwwnijwu hpdntuph Yhpwndwt nbnhu jhubiine yepwpebpjwy b, hhdugbiny ébnp
pbpwd wninhnnpuwlywu wwwgnygubph Ypw, guwhwwnnud Bup' wpnynp wnlw § nbwpbpp
Ywd hwuqwdwupubph htn Yuwdwd fwlwu wunpnonieiniu, npp Yupnn § bowuwywih
Ywuywsd hwpnigb| Cuybpnyeiwu wupunhwun gnpdtiint Yupnnnuyejwu Yybpwpbpjw): et dtup
Ggpwhwugnud Gup, np wnyw £ fwlwu wunpnonyentt, www dbquuhg wwhwugynd &
wnwhwnnph Ggpwlywgnipniuntd nwnpnientu hpwyhpb $huwtuwywu hwoybinynigyniuubph
hwlwwwwnwufuwu pwgwhwjinnwubiphu, Ywd, et wnuwhuh pwgwhwjnnwubpp pwywpwp
sGU, duwihnfubs dbp Yupdhpp: Ubp Ggpwhwugnuutipp hhdujwé Gu dhusl dbp
Ggpwywgniejwt wduwehyp dbnp pipwd wninhunnpulwt wwwgnygubph Yypw:
Wuniwdbuwjuhy, wywaqw nbwpbpp Ywd hpwyhbwlubpp Ywpnn Gu uinhwb Cuybipniygjwun
nwnwnbkgub] wupunhwwnniyejwu hhdnwiph Yhpwnnip:

¢  Guwhwuwnu Gup $huwtuwywu hwoybinynieniuubiph punhwunip ubplywjwgnidp,
Ywnnigwdpp b pnjwunwynipiniup, ubpwnjw| pugwhwjwnnudubpp, huswbu twl
dhuwtuwywu hwoybtinynipniuubiph hpdpnid pujwd gnpdwpputiph nu nbwpbiph 62dwppun
ubplyuwjwgnudp:

Ywnwywpdwl onwyubpnud gunuynn wudwug, h phyu wy| hwpgbiph, hwnnpnwygnw Gup
wninhnnpulwt wnwownpwuph wjwuwynpgwsd opowuwyh b dwdybtinubiph, huswbu bwl
wninhwnh pupwgpntd hwjntuwpbpdwd pwuwlwih hwpgbiph, ubipwnyw) ubpphtu huynnniyejwup
Ybpwpbipnn tpwuwlwih phpniejniuutiph dwupu:
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Ywnwywpdwu onwyubpnid ginuynn wudwug twl mpwdwnpnud Gup hwjwnwpwpnye)niu, np
dbup wwhwwub| Gup wuwfunyejwt Yyepwpbnwi tephlwih hwdwwwunwufuwt wwhwusubpp,
huswbu bwl upwug nbintlwgunwd Gup pninp hwpwpbpniegyniuutiph Ywd wy hwpgbph dwuh,
npnup, puwn nnowdhwn Gupwnpnejwy, Ywnpnn Gu wunpwnwnuw dbp wuywhunyejwu ypw b,
npuntin Yhpwnbih b, wulwjunyput ywhwwudwuu ninnywé dhongwnnwdubiph yepwptipjw:

Ywnwywpdwl onwlubpnud gunuynn wudwug hwnnpnwygwsd hwpgtiphg npnantd Gup wju
hwngbpp, npnup hwdwpyb| Gu wnwyb| utowuwywih pupwghy dwdwuwlwopowuh huwuuwlwu
hwoybtinyniejniutiph wininhinp pupwgpntd, U, hbnbwpwp, wnwhinh wnwugpwiht hwpgtip tu:
Utup uywpwgpnud Gup wyn hwpgbipp dbp wninhnnpuwyw Ggpuljwgniginiunid, pwugwnniejudp
wyu nbwptiph, tipp optiupny Yuid wy| hpwywlw wyntipny wngbdws £ winwhuh hwpgbiph
hpwwwpwlwiht pwgwhwjnnidp, Ywd, Gpp fuhuwn pwgwnhy hwuqudwupubpnud dkup npnond
Gup, np myjw) hwpgp swbwnp £ ubpluwjwgyp wninhnnpwywu Ggpulwgnieniunid, pwuh np
Ywpnn § nnowdwnnptiu wyuywyb), np npw ubpyuwjwgdwu htin juwywd pwguwuwlwu
htwnlwupubpu wybih owwn Yihubu, pwu npw ubpluwjwgdwdp ywjdwuwynpdwd hwupwhu
ogninp:

Uninhnnpulwt wnwownpwuph nGywywnpp, nph wpryntupnid ubpyuwjwgynid £ unyu
wnihnnpulwu Ggpuywgneniup’ Updeu <ndhwutuhujwut

Upubu <nyhwthujwl A
Suopk, A

Unwownnpwuph wwmwuruwhwmm‘ g a?/

22 dwpunh, 2021p.
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Cwhnyprh Ywd Juwuph b wyj hwdwwwpthw|
dhuwuuwlwu wpnynituph dwuht

hwaybwnynipiniu

Lwqup << npwd

owunp. 2020 2019

Snynuwjhtu b bdwuwwnhw GYwdnunubp 7 5,638,597 5,212,435
Snynuwht U bdwuwwnhw dwiuubip 7 (2,013,189) (2,152,695)
2ntin nnynuwht Gywdnunubp 3,625,408 3,059,740
Upwwnpdnypwihu gnpdwnppubiphg gnun Juwu (2,250) (182)
Ny wnlnpwiht wynhyubiph bW wywpunwynpnyeyniiutbiph

wpuwpdnipwhu thnfuwpynudhg gnun ogniwn/(uwu) 94,033 (6,628)
Ppwlwu wpdtipny' wy| hwdwwwpthwy $htwtuwlwu

wpryniuph dhgngny swthynn phuwiuwlwt wlyihyutiph

wwwbwuwsdwu gdny yuwu - (12)
Updbgnydwu dwfuu (29,543) (36,005)
Uuduwlwaquh gdny dwfuutip (158,174) (145,636)
Uy Swfuutip 10 (206,505) (59,430)
Cwhnype dhugl hwnynuip 3,322,969 2,811,847
Swhniypwhwpyh gény dwfuu " (605,326) (561,443)
Swpyw 2whnyp 2,717,643 2,250,404
U hwdwwwnpthhwy $htwtuwyw wpryntup
<nnywdtlin, npntip htiynwquynid Yapwnwuwlwpgybyne Go

owhnypmd Gud Jbwumd
bpwljwt wpdbph wwhnwiph und (wwpyppuyht

gnpohpltin)
hpwlwu wndtiph gnun thnthnfunigintt tnwpyw pupwgpntd 9,036 (10,370)
Pnihnfunieniuttip wyulywynn wwpwpwihtu Ynpnunubph

wwhnunnud 7,413 (5,026)
Jdbpwnwuwywpgnu 2whnyeht Ywd Juwuhu - (1,729)
Jdbpwnwuwywpgynn hnnwdubpphu ytpwptipnn

owhnipwhwny (5,506) 3,276
Swpyw wy] hwdwwwpthwy $puwtuwlwu wpnyniup' 10,943 (13,849)
wnwug pwhniewhwnyh
LCunwdtup nmwpjw hwdwwwpthwly Shuwtuwlywu 2,728,586 3.236.555

wpryntup

Cwhnyph Ywd Juwup b wy hwdwwwpthwy $huwtvwlywu wpryniuph dwuht hwaybinygnigyntup wbwp
puetinguh wju $huwtuwlwu hwoybinyniginiuubiph pwnyuwgnighs dwup Ywqdnn 15-hg dhusl 67-pn. Eobipnud

ubipyuywgyws Yhg Swunpwagpnipniuubinh htin dblywnbn:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
31 nbwnbdptiph 2020p. 8



dhuwtuwywu yhtdwyh dwuhu
hwaybwnynipiniu

Lwqup << npwd 31 nkYwnbkdpbph 31 nkYwnbdpbph
owunp. 2020p. 2019p.

Ulinhdutp
Twdwlwu dhongubip 12 3,578,775 3,035,621
Muwhwugubp pwulybph tjwwndwdp 13 22,682,337 21,420,017
Spwdwnpywsd Junltip 14 48,265,563 41,685,978
Ppwwu wpdbpny' wy| hwdwwwphwy

$htuwtuwlwu wpryniuph dhgngny swithynn 15

ubpnpnwihu wpdbenebp 840,758 761,583
<hduwlwu dhongubip U ng ujnypwlwl wywmhyubn 16 89,024 61,950
| wywnhyutip 17 14,571 20,258
Cunwdbup' wywnhyubp 75,471,028 66,985,407

MNwpypwynpniynibibtn b ubthwwt Guwhywyg

MNwpywynpnienibiin
Mupuwynpnipyniuutin <& pwuybph tywndwdp 18 18,456,987 15,541,183
Muwpwwynpnipniuttp dhowqquiht $huwtuwlwu 19

Ywqudwybpwnieinituubph uuwndwdp 4,073,571 6,518,603
fnnupyqwd ywpunpwihtu wpdbenetip 20 9,655,324 6,626,428
Lupwghy hwnyh gény wwnpunwynpnip)niu 389,420 164,806
Lhnwdagqywd hwplwiht wwpwnwynpniejniu 1 85,557 70,865
W) wwpwwynpniegniuubin 21 74,262 56,211
Cunwdbup' wwpwwynpnigniuubp 32,735,121 28,978,096

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
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dhuwtuwlwu yhdwyh dwuhu
hwaybunynigyniu (Qwpniuwlynieniu)

Cwqup ££ npwd 31 pblwnbdpbph 31 nblwbdpbph
Twlnp. 2020p. 2019p.
Ubthwlywts Yuighipuy
PwdUbinhpuwlwl Yuwuwhuwg 22 29,902,440 27,902,430
Yfuwdnp wwhniun 500,513 389,102
Ppwlwt wpdbph wwhnwwn 1,389 (9,554)
2pwiptudwd ywhnyp 12,331,565 9,725,333
Cunwdbup' ubthwlwt Guwhuw) 42,735,907 38,007,311

Cunwibp’ wwpuwynphuyegniiibp b ubthwluit
Ywuhuwy 75,471,028 66,985,407

Shuwtuwlwl hwadanynyegniittinp hwunwingt) Bu 202, dwpnh 22-ht:

Lpthe "tniiwdwywu
Hhuwynp hwoywwjwh

B woybinynipiniup whinp | pbpbpgdh wiu phtwbuwlwy
gELghs dwup Ywaunn 15-hg dhtgk 67-nn. bebipnud Ubipluywgywsd Yhg
yunbin:

&) PR
“Avnigan N, ¢
e
S ANND L’
AT

«Uqauwjhls Chihnpbpwihl pLlipniainius Ubpwhhbiwbuwynpmy ppwlwbwgtinn Juplwht Guwadwlbpwnysjm thwl puwdbbnppwluwl puljbpnyagnit
Dhuwbuwlwl hwafmnympniibp
31 nbiywnbdptiph 2020p. 10



UGthwlywtu Yuwhwwind thnthnfunyejniuttiph
dwuht hwaybunynipeniu

Lwqup << npwd

<wyytly2hnp 2020pe. hntujwph 1-h
nnnuejwdp

Swpyw gwhnyp

U hwdwwwnpthhwy $htwtuwywt wpryntup

hpwlwu wpdbpny' wy| hwdwwwpdwy
$huwtuwlwu wpryniuph dhgngny swithynn
wwpwpwihu gnpdhpubiph hpwlwl wndtiph
gnun thnthnfunieintu

Ppwlwt wpdtpny' wy| hwdwwwphwy
$huwtuwlwl wpryniuph dhengny swihynn

wwpwpwiht gnpdhpubiph wyuywiynn
wwpwpwjhu Ynpnwwnubph ywhnwwnnid
gntn thnthnfuntejntu
U hwdwwwnpthwy $huwtvwywu
winyniuphts Yeipwptipnn pwnywignighy
dwup gwhnipwhwpy

Cunwdbup nmwpw hwdwwwpthwy
dhuwtuwywu wpryntup

Pwdubwmppwywu Ywwhwnwih wybjugnud
Lwwnwgnud wwhnwuinht

Cunwdbup ubthwwuwwbptph hbwn
gnpdwppubip

Cwyytly2hnp 2020p. nklywbdptph 31-h
nnnuejwdp

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu

Pwdub- hpwlwt

whpwlwu  Sfuwynp wpdbiph  2puitujué
Juwuhww)  wwhniuwn wwhniuwn qwhnype Cunwdbkup
27,902,430 389,102 (9,554) 9,725,333 38,007,311
- - - 2,717,643 2,717,643
- - 9,036 - 9,036
- - 7,413 - 7,413
- - (5,506) - (5,506)
- - 10,943 2,717,643 2,728,586
2,000,010 - - - 2,000,010
- 111,411 - (111,411) -
2,000,010 111,411 - (111,411) 2,000,010
29,902,440 500,513 1,389 12,331,565 42,735,907

Shuwtuwywu hwoytiinynigyniuutip

31 nhljntiipbiph 2020p.

1



UGthwlywtu Yuwhwwind thnthnfunyejniuutiph

dwuht hwaybGundnipinitu (wpniuwynie)niu)

Lwqup << npwd

<wyyty2hnp 2019p. hnwujwph 1-h
nnnuejwdp

Swpyw gwhnyp

U hwdwwwnpthhwy $htwtuwywt wpryntup

hpwlwu wpdbpny' wy| hwdwwwphhwy
$huwtuwlwu wpryniuph dhgngny swithynn
wwpwpwihu gnpdhpubiph hpwlwl wndtiph
gnun thnthnfunieintu

Ppwlwu wpdtipny’ wy| hwdwwwpthwy

$huwtuwlwu wpryniuph dhengny swihynn

wwpwpwihtu gnpdhpubiph Jwéwnphg

owhnyend Ywd Juwuntd

Ybpwnwuwywpgywsd gnun gndwp

hpwwu wpdbpny' wy| hwdwwwphwy
$htuwtuwlwu wpryniuph dhgngny swithynn

wwpwpwihu gnpdhpubiph whuywiynn
wwpupwjht Ynpnwiwnubiph wywhnwwnnid
gnun thnthnfunijntu
Uy hwdwwwpthhwy $huwtuwywu
wnmyniupht Ytipwptinnn pwnlugnighy
dwup gwhnipwhwny

Cunwdbup nmwpw hwdwwwpthwy
dhuwtvwywu wpryntup

Pwdubwhpwlywu Yuwwhwwih wybwugnud
Lwwnlwgnud wwhnuinht

Cunwdbup ubthwwuwwbptph htwn
gnpdwppubin

Cwytlohnp 2019p. nbywnbdptph 31-h
npnuejwdp

Pwdub- hpwlw

whpwlwu  Sfuwynp wpdbiph  puitujwsé
Juwuhww)  wwhniuwn wwhniuwn qwhnype Cunwdbkup
26,902,988 290,965 4,295 7,573,066 34,771,314
- - - 2,250,404 2,250,404
- - (10,370) - (10,370)
- - (1,729) - (1,729)
(5,026) (5,026)
- - 3,276 - 3,276
- - (13,849) 2,250,404 2,236,555
999,442 - 999,442
- 98,137 - (98,137) -
999,442 98,137 - (98,137) 999,442
27,902,430 389,102 (9,554) 9,725,333 38,007,311

Utithwlwu Yuwhwwind thnthnfunipniuubph dwuht hwaybnynieiniup whwunp E puptipgyh wju $hutwtvwywu
hwoybwnynipniuutiph pwnyuwgnighs dwup Yuaqdnn 15-hg dhusl 67-pn bobipnid ubipywywgywsd Yhg

dwunpwgnpniejniuutiph htwn dblwnbn:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwaybwnynipiniu

Lwqup << npwd

2020 2019

Qnpdwnbwlwt gnpénibitinieiniuhg npwdwlwi dhonglbinh

hnuptin
Uwnwgytiihp tninynuubip 5,560,799 4,971,867
Jdbwnpybifhp wnynuubp (1,962,251) (2,137,859)
Utduwlwqih b wy) punhwunip Jupswlwu dwfuubph gény

Ydwnpnudubip (149,156) (136,906)
TYwdwywu dhongubiph hnuptip dhusl gnpdwnuwlwu

wlwnhyutiph W wwpwwynpnuejniutiph thnthnfuniejniup 3,449,392 2,697,102
UyGpugnid gnpéwntiwlwt wyiphyulpnid
dhuwtvwlwu Yugdwybpwnieniuubpnid nmbnwpwotujwd

dhongubin (900,688) (4,658,300)
Jdwpybp pwuybpptu b Phuwtuwlwu

Ywqdwybpwnipyniuubpphu (6,524,027) (192,206)
U| wywnhyutip (9,841) (12,565)
Lywqnid gnpdwnbwlwt wwpypwynpnyggnialipnid
W) wwpwwynpnieyniutbip (181,950) (39,454)
Snpdwnuwlwu gnpdniubinyejwt hwdwp ogunwagnpdywd

gnun npwdwywu dhongubinh hnupbip dhugl

owhnipwhwnpyp (4,167,114) (2,205,423)
Jdbwnywé gwhnipwhwny (371,586) (592,794)
Snpdwnuwlwu gnpdniubiniejwu hwdwp ognwgnpdyws

gnun npwdwlywu dhongubip (4,538,700) (2,798,217)
Ubipnpnidwihti gnpénibbinigyniihg npwdwlwl dhongliiph

hnupbip
Lbpnpnuwihtu wpdtipnpetph dtnppbpnud - 283,735
<hduwlwu dhongubipp U uynipwlwt wywnpyubph wnp (28,645) (10,826)
Lbpnpnuwjhu gnpdniubinyeyniuhg unwgywsd/

(gnpénwubinipjwu hwdwp ogunwgnpdywd) gnun

npwdwlwu dhongubin (28,645) 272,909

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht Yugqdwybpwnie)nit thwly pwdubinhpwlwu puybpniegniu
Shuwtuwywu hwoytiinynigyniuutip
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwoybunynienit (wpniuwlynieiniu)

Cwqup << npwd

2020 2019

Shtuwbuwynpdwb gnpdnibbinipinitihg npuwdwlywb

dhongliiph hnuptin
<< pwultiphg dhongubiph unwgnid 6,458,884 4,544,106
<< pwultiphg unwgywsd dhongubiph dwpnd (3,545,237) (3,755,821)
<< Ywnwywpnipniuhg unwgywd dhongubinh dwpnud - (320,944)
Uhowqqujht $huwtuwlwu Yugdwybipwniegintuutinhg

dhongubiph dwpntd (2,805,328) (749,754)
Muwpwpwjhtu wpdbenebph pnnwpyntdhg dninptip 3,000,664 3,512,226
Muwpwpwjhu wpdbenebph dwpnd - (4,710,600)
Shuwtuwlwu Jupdwlwniejwu gény ywnpuwynpnipintu (23,327) (23,280)
Pwdubiinhpwywu Yuwwhwnwih pnnunpynwihg dnunpbin 2,000,010 999,442
Shuwtuwynpdwt gnpdniubinieniuhg unwgywd/

(gnpénwubinupjwu hwdwp ogunwgnpdywd) gnun npudwywu

dhongutip 5,085,666 (504,625)
“Tuwdwlwt dhgngutiph wé/(ugwqgnid) 518,321 (3,029,933)
Upwwndnyeh thnfuwplydwu wgnbgnieniup npwdwlwu

dhongubiph ypw 24,942 (4,498)
Tpwdwlwu dhongubiph wyulywynn wwpwpwjhu

Ynpnwuinubiph wwhnwwnnid thnthnfunyejwt wgnbgniegniup (109) 40
Tpwdwlwu dhongubip nwpyw ulygph npniejwdp (Swunpe. 12) 3,035,621 6,070,012
Twdwlwl dhgngubip nwpyw ytipgh npnugjwdp (Swnp. 12) 3,578,775 3,035,621

Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwynieiniup wbwp £ puptipgyh wju $htwtvwywu
hwoybwnynipniuutiph pwnyuwgnighs dwup Yuqdnn 15-hg dhusl 67-pn Eobipnid ubipyuywgywsd Yhg
dwunpwgpniejniuutiph htwn dblwnbn:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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dhuwuuwywu hwrybGinynipjniuutinhtu Yhg
dwunpwagnpnipntuubn

1 Anpéniubinjwu punypep b punhwunp wmbnkYnipyniuutp

«Ugquwjhtu <hthnptipwihu Cuytipniejniu» ybipwbhuwuuwynpnid hpwwuwgunn Jupywhu
Ywqdwytipwnieiniup (wjunthbn' Culybpnieyniu) hpduyt £ 2009e. hnwhupht W hwunhuwund
thwl pwdubnhpwlwu puybpnipni’ gnpdtiiny <wjwunwup <wupwwbunpju (wjunthbn' <L)
opbuunpnejwu oppwuwlubinnud: Cuybpnieintup gpwugyti £ 2009w. hnwhuh 16-hu <L
Yeunpnuwlwu pwuyh (wyunthbn' << YR) Ynndhg funphpnp phy 182 U npnadwdp, phy 26
gpwugdw yywjwywuny:

Cuybipniejniup untindyb £ << hhthnptipwjht ontljwih qupqugdwut odwunwytint bywwnwyny,
npu hpwhwuwgynud b pwtybiph U qupuiht Yuqdwltipyniegniuubiph Ynndhg Hhahlwlwt
wudwug nmpwdwnpywd hhthnptpwiht Jwpybph yepwdbhuwuuvwynpdwu dhongny:
Cuytpnipjw gpwubtywyp gnuynd £ Gpuwunwd: Cuytipnigiuu hpwjwpwuwlwu hwugbu £ p.
Gplwu, Cwupwwbinnigjwu 22, phy 7/1 nwpwop:

Cwoybuinnt dwdwuwlwopowunud Cuybpnipjwu wotuwwnnnubph dhoht pwpwuwyp Ywaqdb) £ 23
dwpn:

2 QGnpdwpwp Jhowyuwyp

Lwjwuwnwunw hpwwuwgynn pwnwpwywu b imunbuwlwu thnthnfunyeniuutipp, huswbu twl
hpwywywu, hwpYwihtu b opbuunpuwu hwdwlwpgbph qupgugnuip owpniuwywlwu punye Gu
Ypnid: Kwjwunwuh nunbunipjwt Yujniunyeniup bW qupgqugnup dedwwbtiv Yuiudws £ wju
thnihnfunigyntuutiphg: Ywnwywnpnieniup hwuwnwnti £ wpryniuwybin unwdwpdwu hp
hwuduwnniintup, npp Gupwnpnud £ hwlwynnniyghnu gwuptip, pwithwughynieyniu b
hwoytinynnulwunye)niu:

2020 dwpw wduphu Unnnowwwhnipjwu hwdwfuwphwihtu Yugdwytipwniegniup 2019p.
nEywntidptip wduptu 2puwuwnwunad pnulyywsd Ynpnuwydhpniup (COVID-19) nwuwlwpgbg npwbu
hwdwbdwpwl: Ynpnuwydhpnut wpnbu huy bwlwu wgnbigniegniu £ niutigh) hwdwtuwnphwhu
wnuwnbuniyejwu W fungnp $htwtuwyw onywubph Yypw:

Cwjwuwnwuh Cwupwwbnniejwu Yunwywpnyeyniup b Yaunpnuwlwu pwulp nunbunigjw ypw
Ynpnuwyphpniup wagnbignie)niup dindwgubint bywwnwyny hpwywuwgunid Gu swpniiwulywu
dhongwnnudubin: b phyu wj| dhongwnnudubiph, ytipghuubpu ubpwnnid Gu uwlb winidwd §nintiph L
wuhwwnubph thnfuwnnigyniuubph untpuhnwynpnid b Juplyuwjht «wpdwynipnutins:

Cunhwunip wndwdp 2020@. Shuwtuuwlwu ontljwind nhndnwd £ Jupyuynpdwu wuynwd, pwuh
np pwuybipp ybpwgquwhwuinnu Gu hpbug hwéwunpnutiph phqubiu-dnntubpp, huswbtiu twl
ybpohuubiphu hbnwagqw gnpdniubingejwu hpwwuwgdwu huwpwynpnigyniuubpp’ hwodh wnubing
thnfuwpdtiph nmwwnwunwubpp b gnpdwpwp wynpyniewju wuynidp:

Cuybpniyeywu nGlwldwnnieniup gunund k, np hpwgybijhnipjwt pupwghly dwwpnwyp pwjwpwp
E Ywjniu gnpdniubinejwu hwdwn: Cuybipnieiniup opwlwu Yunpywdpny Yybpwhuynd £ pp
hpwgybiihnipjwu dwlwpnwyp b, wuhpwdbnniejwu nbwpnid, ywnpwuwn £ Yhpwnb)
hpwgybhnipjwu wowygniejwu hwdwwwwnwufuwu gnpdhpwywqd:

Ppwyhbwlu <wjwuwnmwuh Lwupwwbunngeniund b wybih £ upyb) Unppbowup
Cwupwwbwnniejwu Ynndhg uwudwgbpdywsd wwunbipwqdh wpnynipnid: Quwjwé Yupywd

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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ghtwnwnwph hwdwdwjuwgpht' nbnlu wunpn? Bu wwinbpwqdh hbnwwupubpp <wjwuwnwuh
wnunbunyejwu Yypw ph upbwdwdybw, b ph Gpywpwdwdybn wnndubpny:

dbipnugjw| hpwnwpénieyniuubinp, npnug wdpnnowlwu htwnbwuputipp ndqwn £ Yuutuwwnbub
ubipyw wwhht, ywpnn Gu hlnwquwynud fwlwu wanbignieyniu niubuw Culbpnipjwu wwwgw
gnpdniubnpjwu U Ppuwtvwwu Yuwjniunyegjwu ypw: Uwywgw intunbuwywu b pwnwpwlywu
hpwyhbwyp U ypohuubphu wanbignieiniup Culybipniegjwu gnpdniutinygjuwu ypw Ywpnn Gu
wwnpbipyt| Cuybpnigjwu nblwywpnipjwu ubpyw uywunwdutiphg:

Syjw| huwtuwlywu hwoybnynigyniuubpp s6U wpnwgnind Ybipp tywpwgpjwsh huwpwynp
wwwagw wqgnbtignieniup Culybipniejwu gnpdniubiniegjwu Ypuw:

3 Cwybwnynipyniuutiph ywwmpwuwmdwu hhdnitupubpp

3.1 Cwlwwwwnwufuwunypniup

Unyu $ptwtvwywt hwoytingnipniuubpp ywwnpwuwnybip Gu hwdwdwju Shuwtuwlwu
hwoybwnynieniuutiph dhowqquiht unmwunwpuutiph ($<UU), npnup hwuwnwwnyb| Gu
Cwjwwwhwlwu <woqwndwu Uhowqgquiht Unwunwnpwnubiph funphpnh (<KUUR) Ynndhg L
UbYuwpwunyeyniuubpp' hwunwnywd Shuwtuwlwu Lwoybnyniejniuubiph
Utuwpwunigyniuutiph Upowqguwiht Yndhwinth Ynndhg (SLUUY):

Cuybpnueyniup ywwnpwuwnnud k hp hwaybwnygnigyniuutinp £< gnpénn opbuunpniejwu W
hwoquwwhwlwu hwojwndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwdwwwuwnwufuwu: Unyu $htwtuwyw hwoytnynieiniuubipp hhdujws Gu Cuybpnigjw
hwoqwndwu gpwugnuutiph ypw, npnup 62gpnyt) b yGpwnwuwlwngyb) Gu $<UU-hu
hwlwwwwnwufuwubigubnt tywwnwyny:

3.2 2wihdwu hhdntupubipp

Shuwtuwywu hwoytnynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
hpwlwu wpdtpny’ owhnyrh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwldwwwnthwy $huwtuwlwu wpnyniuph dhongny swihynn dhuwtuwywu gnpdhpubiph hwdwp:
Uy Phuwtuwlywu wynphyubpu nt wwpuwynpnigyniuubpp hwoywnynud G wdnpinhqugywé
wndbpny, huly ny Shuwtuwlwu wlwnphydubpu nt ywpuwynpnyeniuubpp' ywwndwwu wpdbpny:

3.3 Snpéwnuwlwu b uGpYwjwgdwu wpdnype

Cuybipniejwu gnpdwnuwywu wndnypu wju hhduwywu nunbuwlwu dhowywiph wndnypru t,
npwnbin gnpdnud £ Cuybpnyeniup: Cuybpnipjwu gnpdwnuwywu b ubpyuwjwgdwu wndnype k
hwunhuwund <wjwunwuh <wupwwbnnyzjwu npudp (wjunthbn' <& npwd), pwuh np wyu
wpdnypu k jwlqwagnyu YEpwny wpunwgninud $htwtuwwu hwoybnynie)niuutiph hhdpnud puljwsé
hpwnwnénieniuutiph b Cuybipniejwu gnpdwppubph tnunbuwlwu pnwunwynye)nuup:
Shuwuuwlwu hwoytnygnipiniuubpp ubipluwjwgqwsd bu << npwdny’ hwquipubiph Gounyejwdp,
brb wj| pwu Upywd st <L uwhdwuubiphg nnipu npwdp wquun thnfuwpybh sk:

3.4 <Jwywwwhwlwu hwrjwndwu punwpwywunipjwu
thnthnfunieyniutbip

Cupwghly wwpnw Cuybpnipinttt wnweoht wugqwd Yhpwnt| £ npn2 unwunwpwubp b

thnthnfunigyniuubin, npnup Yhpwntifh tu 2020p. hnwudwph 1-hg Ywd npwuhg htinn uluynn
dwdwuwwsypowuubtiph hwdwp: Cuybpnyeniup Junwdwdybun sh punniub) npluk wy) unwunwpun,
dtyuwpwuntgyntt ywd thnihnfunieyntt, npnup nidh dbg tiu dink, pwjg nbin Yhpwntih sku:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
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Lbippnhhgjw| Unp unwunwnpunubpu ni thnthnfunigyniuubipp, npnup wnweht wugqwd Yhpwnyby Gu
2020p., npuk fwywu wgnbgnieintu sku niubtigh) Cuybipnigjwu mwpbywu $huwtuwlwu
hwoytinynieniuuiph ypw:

- dhuwtuwlywu hwoytinynigyniuubpph hwytigwlwnguihu hpdniuputipp,

- dnuwplywwnppwlwu gnpdniubiniegjwt uwhdwunid (HLUU 3 thnthnfunie)niiutibn),

- Ewywunypjwu uwhdwunwp (<KUU 1 L <KUU 8 thnthnfuntpnituutip),

- Minbugwihu mnynuwnpnypp pwpbithnfunwd (H<UU 9 b HLUU 7 hnthnfunienuuubip),
- COVID-19-h htnn Yuwwyws Jupdwlwniejwu wpnnunieniuubp (S<UU 16

thnthnfunteynituutin)

3.5  Cuybpniypjwu Ynndhg ntinbu syhpwnynn unwunwpuubp b
dayuwpwuntejniuutin

Unyu $huwtuwywu hwogbinygnyeniuubph hwunmwwndwu opdw npnipjwdp [nyu Gu wnbub) dp
ownp Unp unwunwnpwubp, gnpdnn unwunwpwunubiph yepwpbpjw hnhnfunieniuutp b
dtyuwpwuntgyniuutip, npnup nbinlw nidh dbg skt dinbk: Cuybipnieiniup yunwdwdybiwn sh
punniub] wyn unwunwpwnubphg b dGluwpwuniyeniuutiphg nplt deyp:

NEYwdwpnieiniup Ywufuwwnbunid E, np Yhpwnbih unp unwunwpunubpu n
dbyuwpwunipniuubpp Ypunniuytu Cuybpnieywt Ynndhg' npwug nigh dbg dinubnt opquiu
hwonpnnn wnweohyw dwdwuwlwonpowuntd:

NEYwywpniejwu Ywufuwwnbudwdp wju thnthnfunieniuutipp Ewwu wqnbtignyeniu s6u niubuw
Cuybpnipywu phuwtuwyw hwoybnynieniuutiph ypw b ubpyujwgywsd Gu unnpl:

- Minbugwihu mnynuwnpnyph pwpbthnfunwd (thny 2) (HSLUU 9, L<LUU 39, H<UU 16,
HCUU 4 L SLUU 7 thnihnfunieynuuubn)

- B<UU 17 «Uwwhndwgpnipwt wuydwbwagnpbn»

- Unuppbp bwpipwt bwpiwptudué ogypuwgnpdnidp (KKUU 16 thnthntungyniiutibin)

- <nnudubip hwybgulwpquyhti hhdnitiptlinht (S<UU 3 thnthnfunienututtip)

- Utpwpbuywuwn ywjdwuwagpbp. Mwjdwuwgpp Yuwwpdwu dwiuubp (<LUU 37
thnihnfunieyniuutip)

- 2018-2020pp. dLUU-ubiph nmwptywu pwpbihnfunwubp-(S<UU 1, $LUU 9, L<LUU 41,
$<UU 16 thnthntuniejniuttin):

- Muwpuwynpnieiniuutiph nwuwywpgnudp npwtiv pupwghy Ywd ny pupwghy (<LUU 1
thnthnfunieynituutin)

4 Cwpjwwwhwlwu hwjundwt punwpwlwunieyntu

Lbipyuwywgynn hwoywwwhwlwu pwnwpwlwunyeniup Yhpwnytip b Shuwtuwywu
hwoytinynyeniuutiph wwwunpwundwu pupwgpnud: <wojuwwhwywt pwnwpwlywunieginiup
Yhpwnyb £ htinbnnuywunpbu:

4.1 GBYwdnunutiph W dwfuubiph dwuwsnid

Blhwdnunp dwuwsynd £ wju nbwpnid, Gpp hwjwuwywu £, np tnunbuwywu ognunubipp Yhnubu
Cuybipnieyniu b unwgywd Glwdnunp Ywpbith b wpdwuwhwywunnpbu swinbp: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwjwuwywu k, np imunbuwywt ognuntbipp Yuwpunwhnubu
Cuybipniejniupg b dwiuup Ywpbih b wpdwuwhwywwnnpbu swihbp; Unnpl ubipyujwgynn
swithwuhubipp Uunyuwbu wbwp £ hwoyh wnuybu dhush Glwdnunh dwuwsnidp:
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Upnyniiwbiep (pnynuwnpnyph dbenn

Snynuwjht Glwdnunp b dwiuup Gwuwsynd Bu swhnypenud Ywd Juwund' Yhpwnbing
wpryntuwybn wnnynuwnpnyph dbennp: Upmyniwwybun ninynuwnpnypu wju npnypu £, npp
$huwuuwywu gnpdhph gnpdnnnigjwu wlulywynn dwdybnp hwdwp guwhwnywd npudwywu
dhongubiph wwwagw Jdwpnidubpp Yud unwgybihp gnudwpubipp gbingnud £ éogphwn dhusl!

e dhuwtuwlwu wywhyh hwdwfuwnu hwoyblonwihu wpdtipp ud
e dhuwtuwlwu ywpuwynpnypjwu wdnpnhqugywd wndtipp:

Shuwuuwywu gnpdhpubiph, pwgwnnipjwdp qguwsd fwd uygpuwynpywd ywnpwnpwiht wnnwing
wpdbgpyywsd wynphyubph, wpryntuwybn mnynuwnpnypp hwoywpybiihu Cuybpnieniup
quwhwwnud | wwwgw npwdwlwu dhgngutiph hnupbpp' hwoyh wnubing $huwuuwlwu gnpdhph
pninp wywjdwuwagpwiht ywjdwuubpp, uwlwju wnwug hwayh wnubint uywuynn ywnpwnpwihu
Juwup: Fudwd Ywd uygpuwynpywsd wwpwnpwiht wnndng wndbgpyywd dhtwtuwlwu
wywnhyubiph hwdwp hwodwpyynid £ ywppwihu nhuyny dogpinydwd wpryntuwybivn
wnnynuwnpnyp' Yhpwnbind wwwgqw npuwdwluwu dhongubph hnupbipp' Ubpwnjw) uywuynn
wwnwpwjht yuwup:

Upryntuwybn nnynuwnpnyph hwoywpyp ubpwnnwd £ gnpdwppp hbn juwyws dwiuunwutipp b
Ybwpywd Ywd unwgywd pninp wju gnidwpubipp, npnup Yuqdnid Gu wpryniuwybn
wnynuwnpnyph pwnyugnighs dwup: Snpdwnph htin Juwywsd dwiuuntdubpp ubpwnnid Gu wju
[nwgnighs Swiuunwdubipp, npnup ninnuyhnptu Yybpwagpbih Gu $huwtuwlywu wynpyp Yuwd
dhtwtvwlywu ywpunwynpnipjwu &teuptipdwup Ywd pnnunlydwun:

Udnpiphquigdwé wpdtip b hwdwpiwnt hwpyblpnuhti wpdtp

Shuwtvwlwu wywhdh Yud huwtuwlwt ywpunwynpnigjwt wdnpinhqugywd wpdtipt wju
gnudwnu &, npny htwtivwywu wynhyp Ywd htwtuvwlywt wwpnwynpnipniup swihyntd £
uygpuwywu Gwuwsdwt wwhhu' hwuwd hhduwywu gnidwph dwpnwubpp, gnidwpwd Yud
hwuwé uygqpuwywu gnwdwph b dwpdwu gnidwph wwppbipniygjwu gény Ynunwyjws
wdnpnhqughwt' hwoywpyyws wpryniuwybn innynuwnpnyph depnnny, b $huwtuwlwu
wywnhyubph hwdwp' d2gpndws uywuynn wwpupwihtu Juwuh gény wwhnwwnp dwuny:
Udnpunhqugywd wpdbpny swihynn Shuwtuwywu wynmphyh hwdwhuwnu hwaybyonwihu wpdtipu
hpGuhg ubpyuwjwgund £ Shuwtuwywu wlnhyh wdnpinhqugyws wndbpp' bwiupwl uwwuynn
wwpupwihtu yuwuh gény wwhnwwnh dwuny Gognpunnudp:

Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnly

Snynuwjht EBywdwnh b dwiuubph hwaywpynd wpryntuwybun nnynuwnpnypp Yhpwnynwd L

wywinhdh hwdwfuwnt hwoybyonwihu wpdbiph (Geb wlynhdp wpdbgpyyws k) Yud
wwnwwynpnipjwu wdnpunhqugywd wpdbtiph uywwndwdp:

Wunwwdbuwjuhy, uygpuwlwu dwuwsnidhg htinn wpdtiqpywsé $huwtuwlw wynphyubph
hwdwp wnynuwjhtu Gywdnunp hwodwpyynd £ Yphpwnbing wpnyniuwybin innynuwnpnyp
$huwtuwywu wynhyh gnin wdnpinhqugywd wndbph tundwdp: Gt wywnhyp wylu
wndtiqpyywd sk, www nnynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:
Uyqpuwlwt dwuwsdwt dwdwuwly wpdtiqpywsd Phuwuuwlwu wywmhyubiph gény wninynuwjhu

Gywdnunp hwodwpyynud £ Gogpndwsd wpryniuwydbn innynuwnpnypp Yhpwnbing wywnpydp
wdnpwnhqugywd wpdbiph uuundwdp: Snynuwiht Gywdnunp sh hwedunpyynud hwdwiuwnu

hphdntupny, unyupuy Greb wynhyh wywpwpwiht nhuyp pwpbjwyyned k:
Shuwtuwlwu wywhyubiph wpdtgnydwu ybipwpbnjw) wnbntywwnynie)niup wnbu 4.4.6
dwunpwgpniejntunty:

«Uqquihtu <pthnpbipwjhu puytpnieginiu» Yepwbhtuwuuwynpnud hpwlwuwgunn Jupyuwiht ugdwybpwnieiniu thwly pwdubinhpwlwu puybpniegniu
Shuwtuwywu hwoytiinynigyniuutip
31 ntwnbidptiph 2020p. 18



Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwdégynid Bu' dagpnbinyg wndjwi Jupyh wpyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wnpundbih, wy
Yuwnwywpswywu U funphpnunyjwlwu dwnwyniginiututph gény Ydwpubipp dwuwsynid Gu
wwjdwuwagpwihu wwjdwuubipht hwdwwwwnwuluwu:

2nup wnluppuyhtl yawu

2nwin wnbiinpwihtu yuwup ubpwnnid £ bl wpinwpdnyeh wnp nt Jwéwnphg gniin Glwdninp
Ywd dwfuup b dwuwsynid £ owhnyenid juwd Juwunid Gpp hwdwwwwnwufuwU dwnwjniginiul
wpnbu dwwnngqws k:

4.2  Upwwnpdnyp

Upwwpdnyeny Yuwwpdwsd gnpdwnpubpp yepwhwodupyynid Bu gnpdwntwywu wpdnypeny'
gnpdwpph opyw thnfuwndtipny: Upwnwpdnypeny wpunwhwjinwsd wnlinpwiht bwwwnwlubpny
wwhynn wywnhyutiph bW wwpwwynpnipniuutiph hinfuwpynidhg wnwowgwsd ogninp U yuwup
Gwuwgyntd Gu pwhnyph Ywd Juwuh b wj hwdwwywpthwy $huwtvwywu wpryniuph dwuht
hwoytinynipjwu gniin wnlwnpwiht Bywdnun hnnwdnid, dhusntin ng wnlinpwihu wywhyubipp
thnfuwpynwihg gnjugnn ognunp U yuwup dwuwsynid Gu pwhnyeh Ywd yuwuh dwuht
hwoybnynipyu wy Glwdnun Yud wy) dwiuu hnnquénd: Upwnwpdnypny wpunwhwjngwd
npwdwjhtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yhpwnbiny hwoywwwhwlwu hwoytlonh wduwpyh npniejwdp gnpdnn thnfuwpdtipp:

Upwwpdnyeny wpunwhwjnwd npuwdwiht wpdbenpbph (npwbu ppwlwu wpdbpny’ wy
hwlwwwnthwy Shuwtuuwlwu wpnyniuputiph dhongny ubpnpnudwihu wnpdtipnetip
nwuwlwngynn hpwywu wpdtipnud thnihnfuniiniuutipp Ytipinwynwd Gu thnfuwpdtipwhu
wmwppbipnigyntuup dhol, npnup wnweowunw Gu wpdtipnebnh wdnpunhqugywd gnidwnutiph
thnthnfunigjwt bW wpdtpnetph hwayblonwiht wpdtiph wy| thnthnfunyeniutph wpryntupnd:
Udnpunhqugywd gnidwpnud thnthnfunigyniuubph hbun juwywsd hnfuwpdtipwjhu
wmwppbipnigyntuubpp dwuwsynid Gu gwhnyenud Ywd Juwunid, huly hwayblyonwihtu wpdtipnid wy
thnthnfunigyniuutipp dwuwsynid Gu ubthwlwu Yuwhwnwined:

Cuybipnijwu ppuwtuwlwu hwoybinynigyniuutipnud pninp wynhyubipp, ywpunwynpnigyniuutipp
U Cuybpnipjwu wunwd Yugdwytipwniginiuubph << npwdhg pwgh wjp gnpéwnuwywu
wpuwndnyeny (Culybpniejwt ubipluwjwgdwu wpunwndnye) Yunwnynn gnpdwnunteniutitipp
thnfuwpyynud u << npwdh:

Cuybipniejwu Ynndhg Phuwtuwywu hwoybinynipniuutiph wywwnpwundwu twywwnwyny
ognwgnndyb Gu htinmlyw| thnfuwndtipubpp.

31 nkyunbdptpp 31 nkYunbdpbph

2020p. 2019p.
L npwd/1 UWU'L nnpuip 522.59 479.70
L& npwd/1 Bypn 641.11 537.26

4.3  Lwpynuw

Cwhnyph gény hwoybuinnt mwpyw swhnipwhwpyp pwnyugwsd k pupwghy W hnwégywsd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Ywd Juwund, pugwnnipjudp wju
hwpybph, npnug gdny gnpdwnunieniuttiph wpryntuptubnp 6wuwsyb| Gu ubthwywu
Ywuwhwnwind, hush nbwpnid hwpybpp unyuwbu dwuwsynid Gu ubthwlwu Yuwhnwnd:
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Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Ydwpybihp hwplyu £ hwoquwwhwlywu
hwaoytiyonh wduwpeyhu gnpdnn hwplwihu npnyputipny, huswbiu bwl bwfunpn mwphubpp
hwdwp yéwnpgwsd hwpybph dagpunnudubpp: Wu nbwpnid, Gpp $huwuuwlw
hwoybtiwnynypniuubp wpwnnudwsd tu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwuluwu hwplwihu
hwoybnynieniuubiph ubipywywgubin, wwyw hwplyynn 2whnyep Yuwd Juwup hhdugwsd £ dnnwynp
pUEPh Ypw: <wpYuwiht dwpdhtubpp Ywpnn Gu niubuw wybh fupuwn dninbignd hwpywjhu
ontiuunpnipniup dEluwpwutihu W hwpyuwhtu hwoqwnlubipp uinngbijhu: Npuwtiu wpryniup,
hwpywjhtu dwpdhuubpp Ywpnn Bu wwhweb| |pwgnighs hwpytiph dnwédnwd wju gnpdwippubinh
qony, npnug hwdwp bwfuyhund wwhwg sh ubpywjwgyt: <Gnlwpwn, Ywpnn G wnwowuw
UowuwYwih |pwgnighs hwpybin, wninydtip W nniquiupubip: <wpywiht unnignwip Yupnn £ ubipun;
unnigdwt tnwpywu wudhowwbiu bwfunpnnn 3 opwgnigwjht twnphubip: Npng
hwuqwdwupubipnid hwplwjhu unnigndp Yupnn £ ubipwnt] wybih Gplwp
dwdwuwlwnpowuubip:

Lhnwaqywd hwpybpp hwodwpyynid Gu hwojwwwhwlwu hwoytlonh wwpwwynpnieniutbph
dbennh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwihtu nwppbpnieniutbpp, npnup
wnwowunw Gu $huwtuwywu hwoybnynyeniuubpnd dwuwsywsd wynpyubpph b
wwpuwynpnipniuubiph hwaybiyonwihu gnidwpubiph W hwplywihtu bywnwyubpng hwodwpyynn
gnudwpubiph dhol, pwgwnnipjudp wju nbwpbph, Gpp wjn twppbpnyeniuutp wnwewgt Gu
gninyhih bwitwlwu dwuwsdwu dwdwuwly Ywd Yuwqdwybipwynipjniuubph dhwynpnud
shwunhuwgnn gnpdwnuntpniuubinhg wnwowgnn wywhyubph Ywd wwpunwynpnipyniuubiph
nbwpnud U husp wnwowgdwu wwhht sh wannud ng hwodwwwhwlwu, U ng | hwplydwu
Uwwwnwyny hwpqwplyynn awhnyph Ypw:

Lhnwdqwd hwplywihu wynhy Gwuwsynid £ dhwju wju swihny, nppwuny hwjwuwywu , np
wwwgwynd wnlw Yhuh hwpydwu Gupwyw 2whnye, nph hwayht Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbpnyeniuttipp: <Enwaéaqywd hwplwihtu wynhyubipp L
wwpuwynpnigintuubpp hwadwpyynid Gu wju hwplyuwihu npnypnd, npp Gupwnpynud £, np
Ygnpdh wywnhyubiph hpwgdwu b wwpwnwynpnyeyniuubph Jwpdwu dwdwuwl' hhduybing nyjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph ypw:
<<&-nud pwulbipu hpbiug gnpéntutinyew pupwgpntd ydwpnid Gu twlb wy hwpytip: Wn hwpybpp
ubpwnywsd Gu pwhnyeh Ywd Juwup b wy) hwdwwwpthwy huwtuwlwi wpryniuph dwupt
hwoytinynipjwu «Uy| Swiuubip» hnnwénid:

4.4  Ddhuwuuwlwu gnpdhpubip
4.41  Bwuwsnd b uygpuwlwu swithnwd

Cuybtipnieynut uyqpuwwbiv Gwuwsnd £ qupytipp b thnfjuwwnynieniuutipp, wjwunubinp,
pnnunyqwd wwpupwihu wndtpnebpp npwug untinddwu opjw npnipjwdp: Pninp wy)
Phuwtuwlwu gnpdhpubipp (Ubpwnjw] Shuwtuwywu wlwhyubph wunuwynp qunuwdubpp
Jwbwnpubipp) Gwuwsynud Gu gnpdwpph opdw npnuejwdp, npp Culbpnyejwu’ gnpdhph
wwjdwuwagpwihtu Ynnd nwnuwnt wduwehyu k:

Shuwtuwywu wywhdp Yud wywpunwynpnyejwu uygpuwlwu swihnwip nbnp £ niubunud ppwlwu
wndtipny: Swhnypeh Ywd Juwuh dhongny hpwywu wndtipny swihynn huwtuuwlwu gnpdhpubiph
fudpnud snwuwywpgywsd phtwtuwywu wynmhyubiph Yuwd wwpunwynpnipyniuttiph nbwpnid
hpwywu wpdtipht gnidwpynid Gu gnpdwpph htinn Yuwywd dwiuunwdubpp, npnup ninnuiyhnptiu
ybipwgpbih tu npwug dbnpptipdwup Ywd pnnupydwun:
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4.4.2 “twuwlwpgnid

Sphbuwbuwlwl wlhiphdubn

Ulgpuwlwu Swuwsdwu nbwypnud Shuwuuwywu wywhdp niup bpbp hpduwwu nwuwlwpgnid'
wdnpunhqugywsd wpdbpny swihynn, hpwywu wpdbpny' w) hwdwwwpthwy GYwdnh dhongny
swthynn (FVOCI) b hpwlwu wpdbpny' swhnyph L Juwuh dhongny swihynn (FVTPL):
Shuwuuwlwu wywhyp swihynwd £ wdnpinhqugywd wpdtipny, tipt dJhwdwdwuwly pwdwpwpnd
E unnpl ubpyuyugywsd bpynt wwpdwuubphu b sh bwjuwugynud npwbu hpwlwu wpdbpny’
2whnypeh Ywd Yuwuh dhongny swthynn’

¢ wlwhyp wwhynwd k phqubiu dnnbih opowtiwynid, npp twywwnwyp wwjdwuwgpuwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

e dhuwtuwywu wywhyh wwjdwuwgpwihtu npnyputipp npnpwyh dwdlbnubipnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwtiu dwip gnwdwpp b sdwpywd dwjp
gnuwph gény nnynuwgndwnpubiph yéwpnuwubipu Gu:

Muwpwunpwjht gnpdhpp swihyntd £ hpwywu wpdtipny wy) hwdwwwpthwy $huwtuwlwu

wpryntuph dhongny, tieb wju pwjwpwpnid £ unnpl ubipluywgywsd tpynt wwydwuubpht W sh

Uwhuwugynud npwybu hpwlywu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn.

e wju wwhynu £ wjuwhuph phqubu dnnbih opowtwynid, nph uwwwnwlu £ pE wwjdwuwgpwihu
npwdwlwu dhongubiph hnupbph hwywpwgpnuwp b pE” Shuwtuwlwu wlywhyh Jubwnpp U

¢ dhuwtuwywu wywhyh wwpdwuwgpwihtu npnyputipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwuwbiu dwjp gnwdwph b sdwpywsd dwyp
gnuwdwnh gdny mnynuwgnidwpubiph yéwpnuwubipu Gu:

Unbuinpwjht bywwwyubpny sywhynn pwdtwjhu gnpdhpubipnd Yuwwnpynn ubipnpnwiubpp
uygpuwlwu dwuwsdwu dwdwuwly LCuybpnieniup Ywpnn k wuopsotihnpbu npnab ubipyujwgub)
hpwywu wpdtiph hGnwaqw thnihnfunieniuutipt wy hwdwwwphwy $huwtuwywu wpryntuph
Yuqgunid: Wu punpnieniup Yuwnwpynud £ wnwudht jnipwpwugnip ubpnpdwu hwdwp:

Pwgh wn, uygqpuwlwu dwuwsdwu wwhhtu Culybpnigyntup Yupnn £ wuopobihnpbu uwfunpnaby
Phuwtuwywu wynhyp, npp hwdwwwwnwufuwuntd £ wdnpnhqugywd wpdtipny Yud
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny hpwlywu wndtipny swihybipnt wwhwugubiphu,
npwtiu 2whnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, beb nw pny Yuw yepwgub)
Ywd bwlwunpbu ujwgbgub) hwoyuwwwhwlwu hwogwndwt wuhwdwwwwnwufuwuniygniup, npp
Ywnwowuwp wj| ywpwawjnid:

Bhqubu dnnbih quwhwpnid

Cuybipnieyniup ynpndbiih dwywpnwynw guwhwwinnud £ phqubiv dnnbijh bwwwwyp, nph
opswuwynud wwhynud £ wlwhdp, pwugh wju guwhwwnnwip jwywagnytuu wpwnwgninwd £ phqubiup
Ywnwywpdwt b nEywywpnigjwup nbntlwwnynigjwu tnpwdwnpdwu tnwuwyp: “Hthunwphynn
wbintlywwnynipyntup ubpwnnud k.

o wnpwndbih hwdwp uwhdwuywsd pwnwpwlwuntintup nt twywwnwubipp bW wn
pwnuwpwlwunigjwu gnpduwyw Yhpwnnieniup: Uwutwynpwwtiu, wprynp ntlwywpniejwu
nwqdwywpnyejniup ninnyws £ wywjdwuwgpny twfuwnbujwd wnnynuwihtu Glwdnin
unwgdwup, wmnynuwnpnypubiph npnawyh Yunnigywdph wywhwwudwup, Shuwtuwywu
wlywinhyutiph gnpénnnigjwu dwiybwnutiph hwdwwwwnwufuwubgdwuu wju
wwnwnwynpnijnuutiph gnpdnnnipjwu dwdlytinutiphtu, npnup $huwtuwynpnid Gu wyn
wlywnhyubpp, Ywd npwdwlwu dhongubph hpwgdwut wywnhyubph Jwéwnph dhongny,

e huswbiu £ quwhwwnynd ynpnpbih Glwdwnwpbpnieiniup b huswbiu £ wyn wbintlwwnynieiniup
ubplyuwywgynid Cuybipnigjwu nEywywpniejwun.
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o phqubu dnnbh b npw 2powtwynid wwhynn $huwtiuwyw wynmhyubph wpryniuwybnniejwu
Ypw wgnnn nhuytipp bW wyn nhuybiph Ywnwywpdwu tnwuwyn,

o huswbu BU Jupdwwnpynud nGlwywpubpp, opphuwl' wprynp Jupdwwpnieniup Ywiujwsd
Ywnwywpynn wywnphyubiph hppwywu wpdtiphg Ywd ywjdwuwgpwihu hwjwpwgnpywsd
npwdwlwu dhongutinh hnuptiphg,

e Uwfunpn dwdwuwywopswuubipnid Jwbwnpubiph hwéwfuwlwunye)niup, dwywp b
dwuytiwnubipp, wjn Jwdwnpubiph wwwéwnubipp b hnwgqw yuwéwnpubph ybpwpbnjwg
wlyuywihpubipp: Wuniwdbuwjuphy, ywdwnpubph gény gnpéniubiniejwu dwuhu
wbntywwnynieiniup nhunwnplynud £ ng ph wnwudhu hhdniupny, wy) npwbiu punhwuntp
quwhwwndwu dwu, R huswbu E Cuybpnieiniup hwuund Shtwuvwlwu wynpdubpp
Ywnwywpbint hwdwp uwhdwudwsd twywwnmwyhu b huswbu 5u npwdwlwu hnupbpp
aliwynnpynt:

MNuydwbwgpuyht npwdwywb hnupbiph ptnypwagnh quwhwpnid - dhuyt duwyp gnidwpp
b sdwpdwé dwyn gnidwph ynw hwpdupydws qnnynup Jdwpnidutin (SPPI test)

Wu quwhwwndwtu uywwnwyny «dwjp gnidwp» £ uwhdwuynd $htwtvwlwu wlnmhdh hpwyw
wndbipp uygpuwlwu dwuwsdwu wwhhu: «Snynup» Yuqdyws £ thnnh dwdwuwlwhu wpdbph L
wwnwpwihu nhuyp thnfuhwwnignidhg, wj nhulbph b $huwtuwlwu wynphyh ywhwywudwu
htwn Yuwyws dwiuubph hinfuhwwnnignidhg (ophuwy' hpwgybihniejwu nhuy b Juipswlwu
Swfuubn), huswbu uwlb swhnyph dwpdwihg: Fuwhwwnbne hwdwp' wpynp wWwjdwuwgpwihu
npwdwywu dhongubiph hnuptipp dhwju dwjp gnwdwpp b sdwpydwd dwyp gndwph ypw
hwoywpyywsd wnnynup YJéwpnuiubip Gu, Cuybipnigyniup hwayh £ wnunwd gnpdhph
wuwjdwuwgpwiht wwjdwuubpp: Uw ubpwnnd £ uwl wju quuwhwinndp’ wprynp $huwtuwlwu
wywnhyp ubipwnnid £ wjuwyhup ywjdwuwgpwiht ywydwu, npp wpnn § thnfub] wwjdwuwgpwghu
npwdwywu dhongubiph hnuptiph gnidwpp U dwdlybnt wiuwbu, np $huwtuwlw wynphyp sh
pwdwpuwph wyn wwdwup:
Suwhwwndwu dwdwuwy Cuybpnyeniup nhurnwpynud L.
o wwjdwuwYwu nbwpbp, npnup Ywpnn U thnfubp npwdwywu dhongubiph hnupbiph gnuidwpp L
dwdlbwnp,

e Swlwynpdwl wnwuduwhwwnynyeniuubinp,
¢ Jwnwdwdlbn dwpdwu b iplupwdqdwu huwpwynpnye)niup,

e wuwjdwuubpp, npnup uwhdwuwthwynwd GU npnawlh wynpyubiph tywndwdp Cuybpniejwu

wwhuwugp (ophuwl’ wnwug nbgpbiuh wwhwugh hpwynituph wywhyubiph
wwjdwuwynpywsdnigyniuubin) b

e wnwuduwhwuwyniejniuutipp, npnup thnfunwd Gu npwdh dwdwuwlwjhu wpdtipp, ophuwy,
wnnynuwnpnypubiph wwppbpwlwu yspwuwnidp:
dbpwnwuwlwpgnidubn

Shuwtuuwywu wynmhyubpp sk Ytpwnwuwupgynid uygpuwywt dwuwsnidhg htwnn,
pwgwnnipjwdp wju dwdwuwlwnpowuh, Gpp Culbpnyeniup thnfunud £ hp phqubu dnnbp
dhuwtuwywu wywnhyubpp unwjwpdwu bywnwyny: dShuwtuwlywu ywpunwynpniejniuubipp
Gppbip s6U YGpwnwuwlwngynid:

Sptwbuwlwt wwppwynpnyaynittiin

Cuybpnieyniup nwuwywpgnd £ hp $htwtuwlw ywpuwynpnigyntuubpp npwtu
wdnpunpqugywd wpdbpny Ywd hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn:
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4.4.3 Uwwbwuwsnid

Sptwbuwlwt wliphyubp

Cuybipniejniup wwwbwuwsnid £ Shtwtuwlywu wynpyp, bGpp win $htwtvwywu wynhyhg
wnwowgnn npwdwlwu dhongubipnh hnupbiph tywwndwdp wywjdwuwgpwjhu hpwynitupubipp
Ynpgunwd GU hpbug nidp (nbu twl Swunpwgpnieniu 4.4.4) Ywd tpp thnfuwugnid &
wwjdwuwgpwihu npwdwlwu dhongubiph hnupbph unwuwint hpwyntupp wjuwhuh gnpdwnpnd,
npny $huwtuwlywu wynphyh ubthwywunipjwu htin Yuwywd pninp nhulbpu ni ognunubpp
thnfuwugynud Gu Ywd tGpp sbu hnfuwugynud ubithwywuniejwu pninp nhuybpu nu ognunubipp, W
nw sh wwhwwund $puwtuwlwu wlwhydp tywndwdp huynnniejniun:

Shuwtuwlwu wynhyp wywdwuwsdwu nbwpnid wynhyh hwodblonwihu wnpdtiph (Ywd
wwwbwuwsywsd wlwhyh dwup ypw nwpwdynn hwoybyonwihu wpdtiph) b (ijunwgywsd
thnfuhwinnigdwu gnudwph wnwppbipnigyniup (Ubipwnyw) gwulwgwsd unp wlwnhy hwuwd
gwulwgws unp ywpuwynpnieynit) W (i) wy hwdwwwphwy $htwtvwywu wpryntupnid
Swuwsywd gwulwgwsd Yninwyyws ognunp Ywd yuwup dwuwsynid Gu gwhnypnd Yud
yuwund:

Snpdwppubipnud, npnugnud Cuytipnieniup sh wywhwwunwd W sh thnfuwugnid $huwtuwlw
wywhyp ubithwlwuniejwu hbn Yuwwywsd pninp nhuybipu ne ognunubipp bW wywhwwunwd £ wynpyh
uywwndwdp bpwhuynnnieyniup, swpniuwynud  dwuwst) $huwtuwywu wynhyp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubipgpuyywdniginiup $huwtuwlwu wlnhyp dbe, npu wju swihu
E, npny wju Gupwnyqws b hnfuwugwsd wynhyh wndtiph thnihnfunie)niuubph wgnbigniejwun:

bptwbuwlwt wwpypwynpnyeynittiin

Cuybipniejniup wwwbdwuwsnd £ phtwtuwlywt ywpunwynpnijniup Bpp, upw wwjdwuwgpwjhu
wwnwnwynpnipjniuubpp s6u Yuwmwpynud Yud senjw Gu hwdwpynud, Ywd dwdybinp jpwundd t:

4.4.4 Dpuwuuwywu wywnmhyubph b ywwpunwynpnipjniuutipnh
thnthnfunip)ntu

bptwbuwlwt wliphyubp

Grb $huwtuwlwu wynhyh wwydwuubpp thinhnfudnd Bu, Culbpnuginiup guwhwwnnud £ wpnynp
thnthnfujwd wynpyh npwdwywu dhongubipnh hnupbipp bwlwunpbu Gu wwppbpynud: Geb
npwdwywu dhongubiph hnuptipp bwlwunpbu Gu mwppbpynd, www uygpuwlwu phuwtuwlwu
wywnhyhg npwdwlwu hnuptiph wwjdwuwgpwihtu hpwyniupubipp hwdwpynid Gu wnnghus: Uju
nbwpnud uygpuwlwu Ppuwtuwlwu wynpyp wwywbwuwsynd £ (nbu 4.4.3 dwunpwgpnieintu),
huy unp Phuwtvwywu wynhyp dwuwsynud £ hpwlwu wndtipny:

Grb thnthnfujwsd wynhyh wdnpinhqugywsd wpdtipny npwdwywu hnupbipp fwwunpbiu sbu
wmwnpbpynud, www thnthnfunyeniup sh hwugbgunud $htwtvwywu wynpyh wwywdwuwsdwu:
Wu nbwpnid Cuytipnigyniup ypwhwjwpynud £ phtwtuwlwu wynphyh hwdwfuwnu
hwaytiyonwjht wpdtipp U hwdwjuwnu hwoybYonwihu wndtiph 62gpndwu wprynitupnid
wnwowgwd gndwnp dwuwsnwd £ npwtu hnhnfunieiniuhg ognun Ywd Juwu gwhnypnud Yuwd
Juwunid: Gpb udwuwwnhw thnthnfunie)niup Yuwnwpynud £ Juplwnnth $huwtuwywu
ndqwpnrpiniuutiph wwwbwnny (nbu 4.4.6 dwunpwagpnie|nLl), www ogniinp Ywd Juwup
ubpyuwywgynud £ wpdtgpyndphg Ynpnunubph hbn dhwupt: Wy nbwpbpnud® wju ubipyuywgynid §
npwtiu lmnynuwjht Glwdnin:
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bptwbuwlwt wwpypwynpnygynittiin

Cuybipnie)niup wwwbwuwsnid £ Shtwtuwywu ywpwnwynpnieyniup, Gpp ytpohuhu wwjdwuubpp
thnthntuyti Bu W thnthnfudwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enyejw,
wwppbp Gu: Wu nbwpnid hnthnfujwd wywjdwuubipny hpduwynpywd unp huwuuwlwu
wwpuwynpnieyniup dwuwsynid £ hpwlwu wpdtipny: Uwpjwd Shuwuuwlwu
wwpuwynpnigjwu hwoyblonwihu wndbph U thnihnfujwsé wwydwuutipny unp $huwtuwyw
wwnwnwynpnijwu dhole tnwppbipnyeniup dwuwsynid £ owhnyenud ud Juwuncd:

4.45 <Lwpjwugnid

Shuwtuuwlwu wywnhyubipp b ywpwwynpnipniuubpp, Glwdnunubpu ni dwiuubpp $hutwtuwywu
hwoybtinynpniuubipnid hwodwugynid tu b ubipyuwjwgynud Gu gnun windtipny, tipt gnjnieniu
niup opGuunpnpbu hwuwmwwnywsd hpwyntup hpwlwuwgubint hwoywndwd gnidwnpubph
hwowugnud, huswbu bwl dnwnpnieniu ubipyuywgubint wju qundwu uygpniupny Yud
dhwdwdwuwy phpwgubiint wywhdp b dwpbiine wpunwynpnigyniup:

GUwdnunubipp b dwiuubipp ubplwjwgynid Gu gnun wpdtiph hpdwu ypw, dhwju Gpp nw
pnywunpynd £ hwdwdwju SLUU-ubph, Ywd dh junwip hwdwudwu gnpdwppubiphg pfunn ogniinp
U uwuh nbwpnud, ophuwy' Cuybpniejwu wnlinpwihu gnpdniubiniejwu pupwgpnty:

4.4.6 Updbgpynud

Cuybtipnieyniup Ywufuwwbunwiubph hhdwtu ypw quwhwnnud £ wlulwiynn wwpunpwihu
Ynpnwwnubipp («ECL») htinlyw] $huwtuwywu gnpdhpubtiph ujwwndwdp, npnup s6U swithynid
hpwlwu wpdtpny’ swhnyph Ywd Juwuh dhgngny.

e Shuwtuwlwu wywmhyubip, npnup swihynid Gu wdnpunhqugywd wndtipny

Cuybpnueyniup swihnud £ Ynpnwnubph qény wwhnwwnubipp 12-wdujw wyulwynn ywnpunpwht
Ynpnuwnubipht hwwuwp gnidwphp swihny.

e hwoybtinnnt wduwpyh npniejwdp nidniinh gwdn nhuyny wwpupwihtu ubpnpnidwhu
wndtenpbn,

o wj| Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwihtu nhulyp uygqpuwywu dwuwsniihg
htiwnn bwywunpbu sh wok):

Cuybpnueyniup hwdwpnud £, np wywpunpwjht wpdbipnebpp nlubu guwdp wwnpunpwihtu nhuy wju
nbwpnud, tpp ytishuhu wwpupwjhu nhuyp Juwplwuhop hwdwwwwnwufuwunud £ hwdpunhwunip
punniudwsd «ubpnpnidwihu» yuplywuhoh uwhdwudwup:

12-wdyjw whuywynn wwpunpwjhtu Ynpnwunubpp wyuluynn ywpunpwihu Ynpnwunubiph dh
dwut Bu, npnup wwjdwuwynpywd tu hwoybwnnt wduwpeyhg htinnn 12 wdujw pupwgpnid ntkinh
ntubignn nb$niin wnwowgunn hpwnwpényentuutipny:

Snponnnipjwu wdpnng dwdwlwywhwwnywsdh pupwgpnid wlulwynn ywpwpwihu
Ynpnwunubipp wyuywynn wwpupwihtu Ynpnwunubin Gu, npnup wnwowunid Gu $huwtuwlwu
gnpdhph gnpdnnnipjwt wdpnne dwdwuwlywhwwnywsdh pupwgpnid nkdpniinh pninp huwpwynp
nbwptiph htunbwupny:

Ultlywydnn wwpippuyhte hnpnwuptibph suipnid

&' gnpdnnnipiwt wdpnny dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpwnpwihu
Ynpnunubpp, U 12-wdujw wlyuluwynn wwpwpwihtu Ynpnwunubpp hwodwpyynd bu Yu'd
wuhwwnwlwu, Yw'd fudpwihu hhdnipubipny' Ywiujwd $huwuuwlwu gnpdhpubiph hhdpnud
pUwd wnpndbiih punyehg:
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Cuybpnieyniup Jowyb b pwnwpwywunipniu, npp pny| £ wniwhu jnipupwuginp hwybunnt
dwdwuwlwopowuh ybpoh npnigjwdp quwhwnb]' wprynp $htwtuwlwu gnpdhph wwpunpwihu
nhulyp bwywunpbu b wéb] uygpuwlwl dwuwsnidhg hbnn' hwodh wnubing $huwtuwlywu
gnpdhph duwgwd gnpdnnniejwu dwdybinp pupwgpnid wnwowgwsd ntdniinh nhuyp
thnithnfuniegniup: Ugbih dwupwdwut pwgwnpynid k 28.1.2 dwunpwgpniejniunty:

Jdbpnugjwih hhdwu Jpw' Culybpnipniup nuuwlwnpgnud £ hp $huwuuwlwu gnpdhpubpp tiny 1,
thnyy 2, thny 3 b quywd Ywd uygpuwynpywd ywpwpwiht wnnwing wpdbigqnyqwsé fudptipnid,
huswbu uywpwgpywsd £ unnpl’

e &Pny 1 - tipp yupytipp wuwsynud U wnweoht wuqud, Luytipnieniup dwuwsnid £ wwhniuwnp
12-wdujw wyulwynn wwpwunpwihu Ynpnwunubiph hhdwu ypw: eniy 1-nd nwuwyupgywsd
qunybpp twl ubpwnnd Gu duwgnpnubn, npnugnd wwpunpwjht nhuyp pwpbuyyt £ o
qunyp Yapwnwuwlwngyt £ thny 2-hg:

e &Pny 2 - tipp Jwpyp unbinddwu wwhhg niutigh) £ wwpupwht nhuyh fwywu we,
Cuybpnieniup duwynpnud £ gnpdnnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnid
wyuywynn wwpwnpwihtu Ynpnwunubiph wywhnwwn: eniy 2-nd nwuwupgywd qunpybpp uwl
ubpwnnud Gu duwgnpnubip, npnugnd wwpwnpwiht nhulp pwpbwdyt b b yupyp
Ytpwnwuwlwngyby £ thny 3-hg:

o &Pny 3 - wpdbiqnyywsd yupybp: Cuybpnieniup duwynpnud £ gnpdnnnigjwt wdpnng
dwiwuwlwhwwnywsh pupwgpnud wlulwynn ywpunpwiht Ynpnwnubiph wywhniuwn:

¢ Gujwsd Ywd uygqpuwynpywd wwpupwihtu wnnwingd wpdbgpyywsé wynphqubpp funwdp - gujwd
Ywd uygpuwynpywsé wwnunpwiht wnnwing wndbgpyywsd wlnmhyubin uygpuwlwu
Swuwsdwu ywhhu wpdbgpywsd dhtwuuwlywu wynpyubp Gu: Fudwd Yud uygpuwdnpyws
wwpupwjht wnnuwing wpdbgnpyywsé whnpyubipp hwodunyynwd G ppwlywu wpdtipny
ulqpuwlwu dwuwsdwu wwhhu, huy ninynuwiht GBYwdnunp, puwn Enyejwu, Gwuwsynid §
wwpwpwihtu nhuyny d2gpndwd wpryniuwybinn ininynuwnpnypny: UJuwiynn wwpupwjhu
Ynpniunubipp Gwuwsynid Gu wju swihny, nppwuny wnfw £ wlulwynn ywpwnpwihu
Ynpnwuwnubiph htitnwagw thnhnfuniegyniu:

Uyuywiynn wwpwpwiht Ynpnwunubpp nbEdnjinh hwywuwywunigjwu, nbdniinp nbwpnid nhuyp
wmwy gunuynn gnwdwph, nbdninh dwdwuwly Juwuh qbinsywd wpmyntup Gu, npnup uwhdwuynud
Gu htinlyw) Yepw.

YHPnpnh hwjwuwlwunyeyniu (PD): Uu wnfjw) dwdwuwlywhwywdnid ntdninh
hwjwuwywunypjwu quwhwwnndu £ Hdnjn Yupnn E nbnh niubuw) guwhwndwd
dwdwuwywopowuh dhwju npnawyh dwdwuwlwhwwnjwsnid, tpb wywpunwlwuniegintup
Uwfuyphunwd sh wwywdwuwsytp b 2wpniuwynud £ duw) ynpundbijned:

MHPnjnh nbwpnid nhuyh nmwly ginuynn gnudwp (EAD): Uju ubiplujwgunid b nbidnjinh wwwaquw
wduwpyh npnugjwdp nhulh Bupwpydws gnwdwph swihh guwhwwnup' hwoyh wnubing
hwoybunnt wduwpeyhg htinn nhuyh gnidwph wyuywynn thnthntunigyniuubpp, ubpwnjw) dwyp
gndwph b wninynuwgnidwpubph dwpnudp® wulwpu upwuphg wwjdwuwgpny bwhuwnbudws k, b
ns, Wwnunwynpnijw uwwuynn oginwgndndp b sywwnwndwsd Jéwnpnwiubiph hwoybgnywd
wmnynuubipp:

duwup nh$npinh dwdwuwly (LGD): Uju wpunwhwjnnud £ Juwuh swthp, npp wnwowuntd L
nyjw] dwdwuwlwhwwndwsénd Juwpyh nhdnjnwjhu Yupgwypdwynud: Wu hhdudws k
wwjdwuwgpwiht npwdwywu hnupbph U wju npwdwlwu hnupbph wnwppbpnyejwu ypw, npnup
Juplywwniu hnyu niup unwuw]' ubipwnw) gpwyh hpwgndhg wnwowgwd npwdwlwu hnupbpp:
Npwbu Ywunu, wju wpnwhwjnynid £ npwbu n$njinh nbwpnud nhulyh wwy ginuynn gnwdwph
(EAD) ujwwndwdp nnynuny:
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Hdniinh hwywuwlwuniginiup, nEdniinh nbwpnid nhuyp tnwy gunuynn gndwpp b nb$njnp
dwiwuwl Juwup wybih dwupwdwut pwgwhwjnynud Gu 28.1.2 dwunpwagpnie)niuntd:

dbpwbwyyuwd phtiwtiuvwlwt wliphyubp

GRrb hnfuwnnih huwtuwlwu nddwpnipniubph ywwndwnny huwtwuwlywu wynpyh
wwjdwuwagpwihtu ywydwuubipp ypwuwynid fud thnthnfuynud Gu Ywd gnjnieniu niutignn
dhuwtuwlywu wynpyp thnfuwphuynud £ unpny, wwyw quwhwwnynid £ Shuwtuvwwu wynhyp
wwwiwuwsdwl wuhpwdbonnyeiniup (nbu' Swunp. 4.4.4), L wluywynn ywpnpwhu
Ynpniunubipp hwoyupyynud Gu hbinlyw) Yepw.

e bRt wyulwynn ybipwuwjnwip sh hwugbigunid gnjniejniu niutignn $huwtuwlwu wlwmhyp
wwwbwuwsdwup, wwyw thnthnfujws Shuwtuwwu wywmhyhg wyulywiynn npwdwyw
hnupbipp ubipwnynw Gu gnjnieyntu ntubignn wlywnhdhg wyuywiynn npwdwlwu dhongubipp
hnuptiph wwYwunpnh hwaqwnyntd,

o bl wyuywynn Ytpwuwnip hwugbgunid £ gnjnigyntu niubgnn $htuwtuwlwu wynpyh
wwwbwuwsdwup, www unp wynhyh wyulywiynn hpwywu wndtipp nhuvnwpyynid £ npwybu
wwwbwuwsdwu wwhhu gnynigyntu ntubignn wlyunhyh ybpouwwu npwdwywu hnup: Un
gnuwpp ubipwnynd £ gnynigyntu niubignn $huwtwulw wynhyhg wyulwynn npudwlywu
dhongubiph wwlwunpnh hwadwnpynid, npnup wyuywiynn wywbwuwsdwu wduweyhg dhusl
hwoytinnnt wduwehy qtinsyntd Gu gnjnyentu niubignn wywhyp uygpwlwu wpryniuwybin
wnynuwnpnypny:

Unpdtgpldws phtwbuwlwts wliphytutin

Snipwpwuginip hwoybinnt wduwpyh npniejwdp Culjbpnuyeiniup qguwhwnnd k£, el wprynp
wdnpunhqugywd wpdbpny hwoywnynn Shuwtuwlwu wlywmhdubpp b hpwlw wpdbpny' wy
hwdwwwnthwy $htwtuwywu wpryntuph dhongny swithynn wwnpunpwiht $htwtuwywu
wywnhyubpp wpdbgpyywsd bu: Shuwuuvwlwu wywmhyubipp hwdwpynid Gu wpdbgpyyws, teb
wbinh Gu niubunud day Ywd wybh hpwnwpaniyeniuutip, npnup pwgwuwpwn GU wunpwnwnuntd
dhuwtuwywu wynhyh quwhwnjwsd wwywqw npudwywu dhongubiph hnupbiph ypw:
Shuwtuwywu wywmpdh wpdbigpydwu yywnieyniuubip Gu hwunhuwuntd unnple upywd

hpwnwpanientuutiph Ybpwpbipjw wdjwjiutph wnlwnie)niun.

e Edhwnbiuwnp Ywd thnfuwnnih bwywu $puwtuvwlwu ndjwpniejniuttin,

e wuwjdwlwgpwhtu wwjdwuubpp fuwfunnd, opptiwy' nEbnin Ywd Jdwpdwu nywgnid,

e Juwpybtiph Ywd thnfuwwnyniejniuutiph wwjdwuubph wjuwhuh ybpwuwnud, npp Cuybpnyeniut
w)| wwydwuubpnud skp nhunwpyh,

e thnfuwnnth hwjwuwlwu vuwulywgnid fwd wy $htwtuwywu ypwlwgdwynpdwu
hwlwuwlwuntentu,

e dhuwtuwlwu nddwpnipniuutiph htwnbwupny wndbenebnh wywnhy Shuwtuwlwu snywih
ytipwgnid,

@nfuwnnth Ppuwtvwlwu ndywpnieiniuutiph htinbwupny ypwuwjwsd yupyp unynpwpwp

nhunwnpyynd £ npuytiu wpdbgpyyws, dhwju Gt wnyw sk yywinyeniu, np wwjdwuwgpuwihu

npwdwywu dhongubiph hnuptip sunwuwint nhuyp fwhwunpbu ujwab £ U swu wpdbgpydwu wy
hwjwnwuhoubin:

Mbnwywu wwpunwwnndubpnud ubpnpdwt wpdbgplyqws |hubp guwhwnbihu' Culybpnieniup

hwoup £ wnunid hGwnlyw) gnpdnuubpp.

e Jupyniuwynypjw sntjujwywu guwhwwnwywup' wpnwgnwsd wwpunwnndubph
GYwdwwpbpniejwdp,
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¢ bLYwdwnwpbpnigjwu quwhwwnip uphwuhowiht gnpdwlwinieiniuutiph Ynndhg,
o bpYph Ywpnnniejniup dnunp gnpdtip Yuwwhunwy ontuiubp unp wywpunph pnnuipydwi hwdwp:

Ubbuluynn wwnippuyhti Ynpniuipptilinh wwhnwuipph tbpluywgnidp pptiwtivwlyw
ypdwlp dwupti hwoybpnynipynianid

Uyuwnn ywpunpwihtu Ynpnwunubiph gony wwhnwunp $htwtvwywu ypdwyh dwupu
hwoybtiwnynyeniunid ubpluwjwgynid £ htnlyw; Yepw.

e wdnpnhqugywsd wpdbtipny swihynn $huwtuwlwu wlnhyubp' npwbu wynhyubph
punhwuntp hwoyblonwihu wndtiphg ujwqgntid,

e phpwlwu wpdbpny' wj hwdwwwpthwy $huwtuwywu wpryniuph dhongny swihynn
wwpwpwihu gnpdhpubipp (FYOCI) wpdtgpynidihg Ynpnwwnubipp s6u dwtwsynid Shtwtuwyw
ypbwyh dwuhtu hwoybinynyeniunid, pwup np wyn whnhyubph hwwpdtipp hwjwuwp £ hptug
hpwlywu wndtipht: Uunwwdbuwjuhy, wpdbgpynidhg Ynpnwunubipp pugwhwjingnid b
Swuwsynid Gu hpwywu wndbiph 62gpundwu ywhniuwnnd,

tipugnnid

Jdwpybpp bW wwpwnpwjhu gnpdhpubipp nnipu Gu gpynid (dwutwyh Ywd wdpnnowwu), beb sywu
npwug Yybpwnwpddwu hpwlwu hGnwulwnpubp: “Tw, npwbiu Yuunu, wju nbwpu &, tpp
Cuybipnieyniup npn2nud £, np wwpwwwwup sniuh wjuwhuph wynpyutip Yud Glwdnp
wnpynipubip, npnup Ywpnn Bu wnwewgub| pwywpwp npwdwlwu hnupbp' nnipugpdwt Gupwlw
gndwpp dwpbnt hwdwn: Wn wynhyh husybiu punhwungp hwoygtyonwihu wpdtpp, wjuwbu b
wpdbgpydwu wwhnuwnp (Gt wnyw Gu) ninnuyhnpbu nnipu G gpynid: Fntpugpnidp hpbiuhg
ubpywjwgunid £ 6wuwsdwt dwutwyh Ywd wdpnnowlwu nwnwptignud: Uwlwju nnipugnpywd
$huwtuwlwu wywmpyubipp nbinlu Ywpnn Gu Gupwplyyt] wwhwugubiph uwwnwpdw'
Cuybpnipywu wwpwpbph hwjwpwgnpdwu pupwgwywpgbph hwdwwwwnwuluwu:

4.5 “pwdwlwu dhongubin

Twdwlwu dhongubipp pwnyugwéd tu << YP-nwd wwhynn dhongutiphg U pwuytipnid
hwohyubiphg: Tpwdwlwu dhongubipp hwownynid Gu wdnpnhqugywsd wndbpny:

4.6  Muwhwuoubtip huwtuwlywu Yuwqdwybpwnyeniuutiph tjunmdwdp

hp puwlwunu gnpdniutinigjwu pupwgpnid Cuybipnyentut ogunwgnpdnd | wy| pwuybpnid
wwppbip dwdybnwjunygywu pwgywd pupwghy b wjwunwihu hwohyubp: Pwuytiphu
wnpwdwnpjwd dhpuywsd dwdytinny qupybipu nt wufuwybwnpubpp hwoywnynid tu
wdnpunphqugywd wpdbpny' ogunwgnpdtiny wpryniuwybwn winynuwnpnyph deennp:
Shuwtuuwwu yuqdwybpwnrpniuubph tywnmdwdp wwhwugubiph gnidwpubipp ujwaqbtigynid Gu
wndtiqpynudhg wwhnwuwnubiph gnidwpubipny:

4.7  Spwdwnpywd Jupytp

Jdwpybipp $hpudwd Ywd npnotih yéwpnwubpng Sptwtvwlywu wyinphdubpu bu, npnup
uwntindynwd Bu Cuybpnigjw Ynndhg ninnuypnpbt wwpunwwwuht npwd wpwdwnpbint dhongny’
wnwug wwnpupp ywwnbnt dinwnpnigjwu:

bhpujwsd dwdltinubipny npwdwnpywd Juwpybpp uygqpuwwbiu dwuwsynid Gu hpwywu
wnpdbpny' gnidwpwd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwéd gnudwpubph hpwlwu
wndtipp wwpptipynud £ Jwplh hpwlwu wpdtiphg, ophtwy tipp Juplp wnpwdwnpynud £
ontyujwywuhg gwdp wnynuwnpnypny, npwdwnpywd gnwdwph bW Juwpyh hpwywu wpdtipubiph
wwppbipnigyniup unyh uygpuwlwi dwuwsdwu dwdwuwly dbwybpwynud £ npwtiu dwiuu
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ontjujwlwuhg gwdp npnypubipny whnhyubiph wnbnwpwstunwhg' swhnyeh Ywd Juwup b wy)
hwdwwwnthwy $huwtuwlwu wprynitupubiph dwupht hwybunynieiniund: Uyunthtunb Jupytpu
nt hnfuwwnyniniuubpp swihynud Bu wdnpuinpqugywsd wpdbpny’ Yhpwnbing wprynituwybun
wnynuwnpnyph dbpennp: Shpujwsd dwpdwu dwdytin sniutignn unybpu hwoywnynid Gu
wdnpunpqugywd wpdbpny' Glubiny dwpdwt upwnpynn dwdlbnubphg: Spwdwnpqws
qunybph gnidwpubpp ujwugbgynid Gu npwug gqény wndbgpynidihg wwhnwnubiph gnidwpubipny:

4.8 ULbpnpnudwjhtu wpdbpnetp
Shuwtuwlwu yhdwlyh dwuht hwoybinynigyniunwd ubipnpnudwihu wpdtipnebnp ubpwnnud tu,

e hpwlwu wpdbpny' wj hwdwwwpthwly $huwtuwyuwu wpryniuph dhongny swihynn
wwpunpwjht wndtienrebin

hPpwlwu wpdtpny’ wy| hwdwwwpthwy $htwtuwlywu wpryniuph dhongny swihynn wwpunpwjhu

wnpdbpnprtiph gdny ognunp U uwup twuwsynud Gu wy| hwdwwwpthwly $htwtuwywu

wpnyntupnid, pwgwnniejwdp Utippnhhojw) nbiwpbinh, Gpp dwuwsynid Gu gwhnyenud Yud

uwuntd, unyu duny, huswybu wdnpunhqugywd wpdtpny swihynn huwtuwlywu wynphyubph

nbwpntd.

e nnynuwhtu GBYwdnun' wpryniuwybwn winynuwnpnyph deennh Yhpwndwdp,
e wyuywynn wwpupwihtu Ynpnwinubip b ybpwnwnd
e wpuwnpdnyph thnfuwnpynihg ognin U yuwu

Gpp hpwlwu wpdtpny’ wy] hwdwwwpthwy $huwtuwlywu wpryniupubiph dhongny swihynn
wwpupwiht wndbpninep wwywbtwuwsynid £, twiuyhund wyuywynn wwpunpwjhu
Ynpnwunubipnud dwuwsywd Yniinwlwihu ognunp Ywd Juwup ubthwlwu Yuwhwunwihg
ybpwnwuwywpgynwd £ whnyend Ywd Juwuntd:

4.9  Jdwpdbwlwnipntu

2019p. hniudwnh 1-hu Ywd npwupg htitnn Yupywsé guwuywgwsd unp wwjdwuwagnph nbwpnid
Cuybipnieyniup nhunwpynud £, pE wprynp wwjdwuwaghpp ywpdwlwjwlywu k, ud wywpnibwyned
E Jwpdwlwinipniu: Ywpdwlwinipniup uwhdwuynid £ npwbu «wywjdwuwghp Yud
wwjdwuwgph dh dwu, npp hnfuhwwnnigdwu nhdwg thnfuwugnid £ wynhdh (hhdpnud pulwd
wlywnhy) ogunwgnpddwu hpwyntupp npnawyh dwdwuwlwhwwnywsdh hwdwp»: Uu uwhdwunidp
Yhpwnbiint hwdwp Culybpniyeniup guwhwwnnd £, el wprynp wwjdwuwghpp pwjwpwnpnd &
htinlyw| Gpbp hhduwlwu quwhwwwywuubiphu.

e wuwydwuwghpp wwpniuwynd £ npnowyhwgywsd wynpy, npp Yw'd hunwly uwhdwudws &
wuwjdwuwgpnw, Yuw'd uwhdwuynud £ wuninnuyp Jywinipywu hpdwu ypw' npnawlhwgybing
wju wwhhu, Gpp wynhyp nwnunwd £ hwuwubih Cuybpnigjwun,

e Luybpnugyniuu hpwyniup niuh unwtwint npnawlhwgywd wlwhyh ogunwgnpdnidhg, pun
Entejwt, pninp tnunbuwlwt ognunubpp ogunwgnpddwu nng dwdwuwlwhwwnywdnid'
hwaoyh wnubiiny upw' wwydwuwgph npnawyh 2pgwitwynid hpwyntupubipp,

o Luybipnieyntu hpwyniup niuh ognwgnpddwu dwdwuwwhwwnywdh pupwgpntd
ninnnpnbnt npnawyhwgywsd wynhyh oginwgnpdnidp: Cuybpniginiuu hpwyntup niup
ninnnpnby, RE «huswbu W hus twwwnwyny» wynhyu ogunwgnpdtip ogunwgnpddwu
dwdwuwwpowuh pupwgpntd:
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dwpdwluwnyejwt dwhwsnd b swthnid

Lalybpnipiniup npwbiu updwlw

Jwpdwwnyejwu dEluwnyh wduweyh npnyejwdp, Cuytipniyeniup wbup £ huwtuwywt
ypbwyh dwuht hwaybnynigyniunid dwuwsh ogunwgnpddw hpwyntuph duny wywhyp b
Jwpdwlwinyjwu gony wwpwwynpnyeniup: Ogunwgnpddwu hpwyniuph duny wlwnhyp
swithynid £ uygpuwywu wpdbpny, npp dbwynpynud | Jupdwywinigjwu gény wywpunwynpnigjwu
ulgqpuwlwu swihnudhg, Culybpniejwt juunwpwd gwuluguwd uygpuwlwu ninnuyh dwiuubkiphg,
Jupdwlwinyejwu dwdlbnh wjwpwnhu wlnpyh wywnbnulyuwydwu b pwundwu guwuljwgwd
Sdwfuuh guwhwwnuwihg b bwfupwu Jupdwlwnypjwu deluwnpyh wduwehdp Yunmwnpywsd
gwulwgwsd Jupdwlywjwywu ybwpubphg (hwuwd unwgywsd guwuljwgwsd fupwluntunidubnp):

Cuytipniejniup hwodwnynud £ oginwgnpddwu hpwynituph duny wynpyh dwodwsdnipniup gdwjhu
hhdniupny Jwpdwwinigjwu dtyuwpyh wduwpyhg dhusk oginwgnpddwu hpwyntuph duny
wywinhyh oguinwywn dwnwjnigjwu wjwpwnh wduwpyhg Ywd Jupdwywiniegjwu dwdybinhp
wywpunh wduwpyhg wdbttwywnp: Cuytipnieniup twb guwhwnnud £ ogunwgnpddwu
hpwyntuph duny wynhyp wpdbgpydwu hwdwp, Gpp winwhuh gnigwuhgubip Ywu:
Jwpswuwwsd gnyph pwpbjwynwubipp uwhwwihqugynd b dwoynid Gu gdwjhu hhdniupny'
npwtiu hhdp punniubiiny Jupdwlwinyejwu dwdybnhg bW Jupdwywywsd gnyph oguwlwn
dwnwjnipjwu dwdlbnhg ujwquagnyup:

Utluwnyph wduwpyhu Cuytipnigyniup swihnid £ Jwpdwlwinigjwu gény wywpuwynpnipiniup wn
wduwpyhu nbnlu sydwpywsd Jupswybwnpubiph ubpyw wpdbpny' npwup qbnstiny’ Yhpwnting
Jupdwlwinipjwdp Gupwnnynn innbnuwnpnypp, b win npnypp untih £ hbaungejwdp npngti,
Ywd Cuybpnijwu [pwgnighs thnfuwnnijwu wmnynuwnpnypp:

Jdwpdwlwinejwu gény wwpuwynpnigjw swihdwu dbe ubpwnynn qupdwydwnubpp
wuwpniuwynd Bu hwunwwnniu Jdwpnwiubp (Uspwnyw)' pun Enggjut hwuwnwnndu Jéwpnudubp),
Jupdwlwinyzjwu thnthnfuniu yéwpnudubin, npnup Ywiujws Gu hunbipuhg Ywd npnyphg,
gnudwnubin, npnup, huswbu uwwuynud £ Yydwnpybu duwgnpnwiht wpdtiph Gpwtuhph utippn
ybwpnudutinhg, npnup wnwywuntd tu owghnuubiphg, npnug hpwagnpddwu ybpwpbipjwi Yuw
fubjwdhwn hwdnguntup:

UYygpuwlwu swihnwdhg htnn ywpunwynpnigyniup Yujwgbigyh Yuwnmwnpywsd yéwpnwubph b
Yubdwgyh winynuubiph swithny: Wu Japwswihynd £ wpnwgnibint gwulugwsd Japwguwhwwnnud
Ywd thnthnfunieyntt, Ywd beb wnyw Gu thnthnfunyeniutibp punn Enejwt hwuwnwinniu
YJbwpnudubipnud:

Gpp Jupdwlwinipjwu gény wwpuwynpniegyniup yepwswihynud £, hwdwwwwnmwutuwu
Gognunindp wipunwgnynd £ oguwgnpddwu hpwyniuph dund wlnhynud Yud swhnyenid b
Juwuntd, tpb oginwgnpddwu hpwyntuph duny wywnhyp ujwqbigyti £ gpnyp:

Cuybtipnieyniup uwpbwdwdybn Jupdwywnieniuubiph W thnppwndtip wywnhyutipp
Jupdwlwinyeniuubph hwogwndwu hwdwp puwnnpt £ gnpduwywu dninbignidubn:
Ogunwgnpddwu hpwyntuph duny wywnhy b Juwpdwlwinipjwu gény wwpunwynpnieintu
Swuwsknt yinfuwnbu, npwug htn Yuwyws Jdwpnwiubipp Jupdwwiniejwu dwdybunp
pupwgpntd Gwuwsynid Gu pwhnyenud Ywd Juwund npwbu dwiuu' gdwihu hhdniupny:
Cuybpniegyniup uwhdwunw £ hp [pugnighs infuwnnigjwt tinynuwnpnypp' ybpindtbing
thnfuwnnieyniuutipp wpunwpht wwppbp wnpnipubph hhdwu ypw W Yuwnwpnid £ npnpwyh
Gogpuinudubn’ wpnwgnibint Jupdwlwinyejwu wwydwuubpp b Jupdwyuwwsd whnhyh nbuwyp:
Shuwuuwywu yhdwyh dwupht hwoybiinyniginiunwd ogunwgnpddw hpwyniuph duny wynpyubpp

pungnyytp Gu hhduwywu dhongubiph wninnnud, huly Jupdwwinigjwu gdny
wwpuwynpnyeyniuubpp' wy ywpuwynpnuginlaubpnid:
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410 <hduwlwu dhongutip

<hduwlwu dhongubipp ubpyujwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywsd dwywdnipjwut
wmwppbpnigjwdp: Gpp wynhyh hwoyblyonwihu wpdtipp wybih v6é £ upw qguwhwnywsd
thnfuhwinnigynn gnuwdwphg ny dwdwuwlwynp hwugqwdwupubiph ywwéwnny, wju wudhowuwbiu
ujwqbtigynid £ dhtusl wyn thnfjuhwwinigynn gnuidwpp:

Uwoqwénipniup hwoywpyynud £ gdwihu dbpnnnd wlwhyp oginwlwn dwnwjnigjwu dwdybtinnp
pupwgpntd, Yhpwntiny hbnlyw| nwpblwu npnypwswihbpp’

Oquuwljup

Swnwjnipjwu
dwdlbun Snynuwnpnyp
(nnwiphutip) (%)
Cwdwlywngswihtu wnbuuhlw 1-5 20-100
Spwubtjwywihtu uwppwynpnwdubip 8 12.5
Pnfuwnpwdhyngubin 8 12.5
W hhduwlwu dhongubip 1-8 12.5-100

<hduwlwu dhongubiph ytipwunpngiwt b ywhwwudwu htwn Yuwywd dwiuuntdubipp owhnyph
Ywd Juwup b wyj hwdwwwpthwy ppuwtuwlwu wprynituputiph dwuht hwaybnynipiniuntd
Swuwsynud B npwbu dwiuu' npwug Yuunwpdwt wywhhu: Ywwhww| punyph unpngdw
Swluunwubpp wybjwgynid GU wywphyh hwoytyonwihu wpdtphu, Gpp hwywuwlwu k, np npwug
ounphhy wwwgqw nunbuwlwu ognunubpp' wybih swwn, pwu whulywynd Ep wnlw wynpyp
unpdwwnhywjht gnigwuhgutiph ugqpuwlywu qguwhwwnnwihg, Yhnubu nbiwyh Culybpnyeniu: Wu
Swluunwubph dwoywénieiniup hwoqwnpyynid £ hwdwwywunwuluwt wynhyh oginwywp
SwnwjniRjwu Juwgnpnwihtu dwdybinh pupwgpnid:

<hduwlywu dhongh hpwgnudihg wnwowgwd ognin Ywd Juwup npnaynid £ npwybu wlwnpyh
hpwgntdhg gnwn dnunpbiph b hwdblonwihtu winpdtiph wnnwppbipnyeniu W hwadwnynud £
gnpdwnuwywu swhnypenid:

411 Ny unypwywu wlynpyubin

Ns Unipwlwu wywnhyubpp punyugwsd tu hwdwlwpgswihtu dpwgpbiphg W wpunnuwgnpbiphg:
Unwudhu &binp ptpdwd ng Ujnipwlwu wlyumhyubpp ulyqpuwwbiu dwuwsynid Gu hupuwndtipny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwoywnynd BU hupuwnpdbpny'
ujwqgbigutiiny Ynunwlgwsd winpnhqughwt Ywd wpdbgpynidhg Ynpnwunubipp: Ny unygwyw
wywnhyubiph oginwlwn dwnwjnigyniuutiph dwdytinubipp Ywpnn Gu |hub) npnawyh Yud wunpng:
Npnawyh ogunwlwp dwnwjnieniuutiph dwdybnubp niubgnn ng unypwywu wlwhyubnu
wdnpunhqugynud Bu gdwihu hphdniupny oguinwlwp Swnwjnipjwi pupwgpnud’ 10 niwpyw
pupwgnd U quwhwwynw tu wpdtiqpydwu wnnidny, tpp wnw Gu wpdbgpydwu

hwwnlwuhpubip: Winpinhqughwih hwoywndwt dbpnnutipp W dwdytinnutipp yepwuwyynud Gu
Jnipwpwugnp htwtuwlwu tnwpyw ytiponid:

Cwdwlwngswiphu dpwapbph W wy ng npwywu wynhyubiph pupwghy uwywuwpydwu dwiuubpp
hwoqwnynwd Gu npwbiu dwjuu npwug Yuwwnwpdwu dwdwuwy:
4.12 Ubpgpwywd dhongubip

Lbipgpwywd dhongubipp, npnup ubipwnnud 6u << junwdwpnigjwu W YEunpnuwwu pwuyh,
dhowqgquiht $huwtvwywu Yuwqdwybipwynipjniuubph hwohyutipp W pnnupyyws wpdbenpbpp
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uygpuwwbu dwuwsynud Bu unwgywsd dhongubiph hpwlwu wpdbpny' hwuwé
gnhpdwnunieiniuubinh gdny ninnuyh dwiuubipp: Uygpuwlwiu dwuwsnidhg hbinn ubipgpwdwsd
dhongubipp hwoqwnynid 5u wdnpinpqugdwéd wpdbpny' ogunwgnpdbiny wprynituwybin
wnnynuwnpnyph dbpnnp: GYwdnunubpp W dwiuubipp gpwugynid Gu owhnyph Ywd Juwup b wy)
hwidwwwnthwy $huwtuwlwu wpryntuputiph dwuptu hwaybinynieyniuntd, huswbiu
wwpuwynpnipniuubph wywéwuwsdwu dwdwuwl, wjuwytu 5| wdnpunhqughwh pupwgpnid:

4.13 Muwhnwwnubp

Muwhnwuwnp dwuwsynud £, Gpp Culybpnyeniut niuh ubipyw hpwjwywu Ywd Yunnignnuiywu
wwpuwlwunygn' npubu wugjw) nbwpbph wpryntup, b hwjwuwywu §, np win
wwpunwlwuntginiup dwpbipnt twywwnwyny yuywhwugyh nunbuwlywu ognunubp dwpduwynpnn
dhongubiph wpwwhnup, b ywpunwlwunyejwu gnidwpp htwpwynp b wpdwuwhwywunnpbiu
qUwhwunbi:

4.14 Ubhwlwu Yuwwhww

Pwdttiiphpwlwt huwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnntjw| pwdutimndubipp nwuwywpgynwd Gu npwbiu
Ywuwhwnwy: Lnp pwdubnndubiph pnnupldwup, pwgh Yuqdwybpwnieniuubph dJhwynpdwu
nbwpnud pnnwnpyynn pwdubnndubiph, ytipwptipnn ninnuyh dwhuubpp ujwgbgynid tiu
Ywwhwnwih wéhg: Gpp pnnwpydwu wpryniupnud unwgywd gnidwpubiph hpwywu wpdtipp
gbpwquugnu | pwdutitnndutiph wujwuwlwu wpdbpp, tnwpptipneiniup hwadunynid £ npwtiu
hwybjwybwn:

2puwipfudwé 2whnype
2pwotuywd pwhnyep ubpwnnud § pupwghy U bwfunpn dwdwuwwopowuubiph Ynunwlyywsd
owhnypep:

Cwhwpwdhutin

Cwywwwhwlwu hwoyblonh wduweyny swhwpwdhuubpp nnipu Gu gpynid uwhwwihg b
Gwuwsynid Gu npwtiv ywpwwynpnie)niu, dhwju tipp npwup hwuwnwnynid Gu hwodwwwhwlwu
hwoytyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbinn dhusl
bhtwtuwywu hwoytingnipniuubph hpwwywpwydwu wduwehyp hwjnwpwpywd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnyniiph dhongny swithynn
bapnpnidwyhti wpdtpnpetnh Yapwqtwhwindwt wwhniup

Uju wwhnwwp wpnwgninud £ hpwlwt wpdbpny' wy) hwdwwwphwly Shuwuuwlwu wpmyniuph
dhgngny swihynn ubpnpnudwiht wndbpnpbnh hpwlwt wpdtiph thnthnfunuygniuubpp:

4.15 Utiqubuntbinh ubiplwjwgnty

Snpdwnuwlwu ubiqibunp hwunhuwunud £ Culbpnygjuu phqubiu gnpdwnunteyniutbinh
pwnyuwgnighs dwup, npnughg wju Ywpnn b Jwunwyb Glwdnin b uwnwpb] Swiuubp, ubpunjwg
Cuybpniywu wy| npuk pwnlugnighs dwuh htin uwywsd gnpdwnunigyniuutiphg Glwdnunubipu
nt dwuubipp: Snpdwnuwlwu ubgdbunubipp npnatijhu Cuybipniyejwu nEYwywnpnieintup
wmwpwugwwnnid £ Culbpnigjut wju Yndwynubunubpp, npnup ubpwndws Gu dwnwjnyeniuutiph
dwuwnnigdwt dbe (phqubu ubigdtuw) b npp hwdwp wnlw £ Shuwtuwlwu nbnblwwnynye)niu:
Pninp gnpdwnuwywu ubqubunubph gnpdwnuwywu wpryntupubpp wwppbpwpwp ybpwuwynid
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Gu hudph giluwydnp gnpdwnhp wuoptuh Ynndhg' ubgdbuwmpu dhongubip hwnluwgubint npnanud
Ywjwgubint hwdwp b quwhwwnbnt npw uwwnpnwp:

Cuybipniejwu gnpdwnunieyniuubipp nmwpwuswnywsd sGu gnpdwnuwlywu ubiqdbunutpp
hwunhuwunw Gu dbYy wdpnnowywu phqubiu dJhwynp: Culbpniginiuu hp hhduwywu Glwdnunp
unnwunu  <<-nud gpwugywé Phuwtuwywu hwuwmwnnieniuubph htin ybpwbhuwuuwynpdwu
qnpdwnpubiphg:

5 Uwplunpwgnytu hwuwwywhwwu quuwhwwnnudubp b
nwwnnnipjniuubp

$<UU hwdwdwju $huwtuvwywu hwoydtinnynypntuutiph ywwnpwuwnndp wwhwugnid £, np
Cuybpneywu nEhwldwnpnieiniup Ywwnwph Yuplnpwgnyu hwoyuwwhwlwu guwhwwnnudubp,
nwwnnnniejniuutip W Gupwnpnyeniuttin, npnup wgnbgnieniu Gu nnunud phtwtuwlywu
hwoybtinynipniuubiph wduweyh npnijudp wlynhyubpph W ywpunwynpnieiniiubpp
ubipywjwgynn gndwpubiph, huswbu bwl hwoybuinnt dwdwuwlwopowuh GYwdnunubph L
Swfuubipph ypw: Fuwhwwnnwubpp U npwug hbin Juwywsd Gupwnpnipniuutp, hpduybiiny
wwwdwywu thnpéh W wy gnpdnuutiph ypw, npnup hhduwynpywd Gu indju) wwydwuubpnid,
hhdp U hwunhuwunud nwwnnnnienuutip wubnt wju wynpyubiph b ywpwwynpnyeniuubph
hwaoytiyonwjhtu wpdtiputiph ybpwpbipjw|, npnug wndtipp huwpwynp sk npnati wyp Junwhtih
wnpynipubiphg: Udbu nbwpnid, stwjwé guwhwwnnwdubipp hhduynd Gu nGywywpnipjwu Ynndhg
pupwghy hpwnwpényeniuutiph jJwywagnyt wwwnybipwgnudubiph ypw, thwuwnwgh wpryntupubpp
ytipohu hwoyny Yuwpnn Gu nmwppbipyt| ywunwnpjws quwhwnnudubnphg:

Lbipyuwywgynn $huwtuwlwu hwoybnynieniuutph wnnwing tpwuwlwihg nwwnnnnyeniuutipp b
quwhwwnwubpp ubpyuwjwgynud Gu unnpl:

Phqubtu dnnby b dhuyt duyp gnidwpp b sdwpdwd dwyp gnidwph ypw hwpduwnyduws
ynlynup Jdwpnidubp

Cuybpnueyniup quwhwwnnud | wju phqubiu dnnbip, nph pupwgpnid wynphyutipp wwhynd Gu b
guwhwwnu, pE wprynp Ppuwtvwwu wlynhdh ywjdwuwgpwiht ywjdwuubpp pugwnwwbu
duwjp gnwdwpp b sdwpywé dwyp gnidwph nnynuwgnudwpubiph yéwpnudubpu Gu (nbu 4.4.2
Swunpwagnpnyp|nLup):

bpwlwt wpdtph swhnidp

Shuwuuwywu gnpdhpubiph (Gpp wynhy 2ntwih guwugndutp sfwu) b ng Shuwtuwywu
wlywinhyutiph hpwlwu wpdbipp uwhdwubint hwdwp nElwywpnieiniu oguinwgnpdnid
guwhwwndwu wnbfjuuhywu: Uw bpwnnud £ qupgugnn guwhwuinnwutipp W Gupwnpnieniuutipp
hwidwwwuwnwufuwu upwt, eh 2nthwih dJwuuwyhgubipp huswtiu Yguwhwnbu gnpdhpubipp:
AYwywnnyentuu hp Gupwnpngniuutipnd nppwu huwpwynp £ hhduynid £ nhunnwpyynn
wyjwiutiph ypw, uwlywiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnd, nGlwywpnieniut
ogwagnnpdnud £ hp niubgwd wdbuwwy intinywwnynieniup: Suwhwnywsd hpwlwu wndtipp
Ywpnn E vnwpptipyb) thwunwgh wpdtiphg, npp hwaybinnt dwdwuwlwopgwup npniejudp Ywpnn
E hwuwubh (hub] wuhwwwlwu gnpdwppubiph nbwpnu (nk'u swunpwagpnyeiniu 25):

<hdbwlwt dhongttinh ogynwlwn dwnwyniyeywt dwdlytiypn

<hduwlwu dhongubiph oguwlywp dwnwjniejwu dwdybnh quwhwwnndp nwwnnnniejwu
wpryntup £ hpduwd udwt wywpyh hbn Yuwyws hinpéh ypw: Uywguw inunbuwywu
ogntnutipp dwpduwynpynud Gu wynpyubipnd b uywnynud hhduwlwunw ogunwgnpddwup
gnigpupwg: Wuniwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhupp Gu gnpéwnuwywu,
wbuuplulywu Ywd wnlnpwjht dwoywdniginiuutipp, hwéwfu hwugbigunid Gu wlwhyh
wnunbuwlwu ogninubinh ujwgbgdwup: TEYwywnpnientup duwgnpnuwihu ogunwywp

«Uqquihtu <pthnpbipwjhu puytpnieginiu» Yepwbhtuwuuwynpnud hpwlwuwgunn Jupyuwiht ugdwybpwnieiniu thwly pwdubinhpwlwu puybpniegniu
Shuwtuwywu hwoytiinynigyniuutip
31 nbywnbkidpbiph 2020, 32



dwnwjniypjwu dwdlybnp quwhwwind £ wynhyh pupwghly wnbuuhyulwu yhtwyhu
hwldwwwuwnwufuwu b pun wju guwhwnywsd dwdwuwlwopowuh, nph pupwgpntd Culybipnieiniup
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwiht ogunnwwp dwnwjnipjut dwdlbunh
quwhwwndwu hwdwp hwoyh Gu wnuynwd hbinlyw| hhduwywu gnpdnuutipu. wywnhyubiph
Ywufuwwnbuynn ognwgnpdnudp, gnpdwnuwlwu gnpdnuubphg bW wwhwwudwu dpwgphg
Yuwiuwd' dwodwdnipniup b ondjujwywu wwydwuubph hinthnfunigyniuubphg wnwowgnn
wbuuhywywu b wnlinpwihtu dwadwdniegintup:

bwuwwlgywds Ynndlph hby gnpdwntinyeniatibn

Cuybpnyenu hp gnpdniubiniegw pupwgpnd hpwywuwgunud § gnpdwnunieginiuubp
Yuwwwygyws Ynndtiph hbwn: Lodwd gnpdwnunieyniuutipp hhduwlwund hpwwuwgynud Gu
ontyujwlwu wwypdwuubpny: Snpdnn ontljuh pugwlwnigjwu nbwpnid Cuytipniegniup
Ywuiwpnud E nwwnnnnigjniuutip gnpdwnunieniutbph ontyujwlw Ywd ng ontujwyw punyeh
ybpwpbpjw): Ywwnnnnipiniuutipp hhduynid Gu wy hwéwlunpnubiph htinn udwuwwnhy
gnpdwnunieiniuubph, huswybu bwl wpnyniuwybun npnypubiph Jbpndngeyniuubph ypw (nb'u
dwunpwgpnijntu 24):

Spuwbuwlwt wliphubph wpdbgnymd

Cuybpnueniup guwhwwnd &, e wprynp $huwtuwlwu wynhyh gdny wwpwpwihu nhuyp
Fwywunpbu £ wéb| uygqpuwlywu dwuwsnidhg htwnn b wyuwuynn ywpunpwihtu Ynpnwwnubiph
swihdwu gnpdpupwgnid Yuufuwwnbuynn mbnbywwnyniyejwu ubpwnnuip (nbu' 28.1.2
dwunpwgnniintu), huswbtiu twl yepwywuguynn npuwdwlwu dhongutiph hnupbph quwhwwndwu
hwdwp oguwgnpdynn hhduwlwu Gupwnpnieniuubpp (nbu' Swunpwagnpnipinlu 4.4.6):

<wipljuyhti opGunpnipnit

£< hwplwihu opbuunpnieyniup Gupwlw & wwpwywpdhp deyuwpwunyeniuubph: Stu'
dwunpwgpnijntu 23:

6 Uugdwt pwgwhwjnnid

$<UU 16-h ulygpuwlwu Yhpwndwt wduwpyh' wju £ 2019p. hnwudwph 1-h ppnygjuwdp wnlw
gnpdwnuwywu updwlwnieniuubiph hwdwp Culybpnyeniut punnpt b uygpuwynpdwt ninnuiyp
Swfuunwiubpp subipwnbi| ogunwagnpddwu hpwyntuph duny wywnphyh swihdwu dbg: Ujn wduwpyhu
Cuybpnyeyniup bwlb puwnpb b ogunwgnpéddwu hpwyntuph duny wywnhyubpp swihb| wugdwu
opw npnigjwdp wnlw Jupdwwjwywu wwpunwynpnyegjwup hwjwuwp gnidwpny' dogpundwd
pninp Ywuluwybwnpubiph Ywd hwoybgnpdwsd Juwpdwlwjwywu yéwnubph swihny:

Gubny ybpp upywsdhg' 2019p. hniujwph 1-h npnipjwdp.

e 35,994 hwqup << npwdh oginwagnpddwu hpwyntuph duny wynhyubipp dwuwsytip b
ubpyuwywgyby 5 Shuwtuwlwu Jhdwlh dwuptu hwoytnyniyeiniund’ «<pduwlwu
dhongubip» winnnud:

e 35,994 hwquwp << npwdh [pugnighs yupdwlwniejwu goény wwpuwynpnigjniuubpp
(«Wj ywpwnwynpnieiniuubipnud» ubipwngws) dwuwsyb Gu:

e HLUU 16-h punniunudp nplt wgnbgnieiniu sh niubglp Cuybipnigyw spwotudwd owhnyeh
Ynw:
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Lhnlyw) wnynuwynd wpunwgnyws £ 2018p. ntyntdptph 31-h npnigjwdp gnpdwnuwlwu
Jwpdwlwnypjwu gény wwpuwynpnipintuutiph (huswbu pwgwhwjndws £ 2018p. ntywuntdptph
31-h npnigwdp Shutwtuwywu hwoytnynieniuubpnid) hwdwnpnip 2019e. hnwudwph 1-h
npniRjwdp dwuwsywd qupdwywnyejwu gény ywnpwwynpnyeniuubiph htw.

Lwqup << npwd

2018p. nkywbtdptph 31-h npnipjwdp pugwhwynywsd Jupdwwnipjuu gény

wwpwwynpnipyniuubp 10,606
Jwpdwlwiniypjwu Gplwpwégiwu wypunpwuph fubjwdhwn hwdngdniup 29,596
Snpdwnuwlwu Jupdwwinigjwu gdny wwpwwynpnipintuubpp dhusl gbinsnudp —40,202
Rbnsnuip’ oquwgnpdtiny |pwgnighs tinfuwnnipjwu dhoht Yondwd npnypp (4,208)
2019p. hniuqwpp 1-h npnipjudp pugwhwjnywé Jupdwlwinipyjuu qgény B
wwpwnwynpnipjniuutp HLUU 16-h hwdwawju 35,994

7 Snlynuwjht b tdwuwwnhy Gluwdnunubp b dwjuubp

Lwqup << npwd 2020 2019
Spwdwnpywsd Jupytip 3,797,519 3,678,500
Muwhwugubp pwulbph tlwwndwdp 1,799,419 1,486,706
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwtuwywu

wpryntupubiph dhongny swihynn ubpnpnidwihtu wpdtipnebn 41,638 47,097
Uj| inynuwiht GYwdnunubp 21 132
Cunwdbup wnynuwiht b bdwuwwhw Glwdnunutp 5,638,597 5,212,435
Mupuwynpnipiniuutin <& pwuybph tywndwdp 1,156,125 1,156,101
Muwpwwynpnipniuubn << Yunwjwnpniejwu ujwndwdp - 9,851
Muwpwnwynpnipniubtin dhowgqquiht $huwtuwlwu

Ywqdwybpwnreyntuubpph ujwundwdp 188,739 305,532
fnnupyqwd ywpupwihtu wpdtpnetp 664,151 677,396
Jwpdwlwinypjwu gény wwpunwynpnyeniutbip 4,174 3,815
Cunwdbup nnynuwihu b udwuwwnhw dwiuubp 2,013,189 2,152,695
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8 Updbtqpydwu swiuu/(hwljwnwpénid)

Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wluluynn wluluynn
wwpwpwyht wwpwpwjht
Owunp. Ynpniunubp Cunwdbkup Ynpniunubp Cunwdbkup
Twdwlywu dhongubin 12 109 109 (40) (40)
Mwhwugubn pwulybph Ujwwndwdp 13 15,555 15,555 43,301 43,301
Spwdwnpywsd Junytip 14 6,466 6,466 (2,230) (2,230)
Ppwlwu wpdtipny’ wy| hwdwwwphwy
Phuwtuwlwu wpryniupubiph dhongny
swthynn ubpnpndwihu wndbenetin 15 7,413 7,413 (5,026) (5,026)
Cunwdtlp wndtigpliwt Swiuu 29,543 29,543 36,005 36,005
9 Uuauwlwuqih qény dwfuubip
Cwqun << npwd 2020 2019
Upfuwwnwlhgubiph hwwnnigniutip ubipwnywi npwug
ytipwpbipnn hwpytipp 152,280 140,075
Nunigdwt dwluubip 881 770
Uy 5,013 4,791
Cunwdbup wuduwywqdh gény dwiuubin 158,174 145,636
10 Uj| Swfuubp
Lwqup << npwd 2020 2019
Uwoywdnipjwu b wdnpunhquighwih gdny dwfuubip 31,622 31,346
Opwgnpbiph uywuwpydwu dwfuubp 8,600 6,384
Undhuhnt U wy| dwfuubip 2,409 1,560
Snpdnindw dwluubip 368 2,642
Uwwhnjwgpwywu dwiuubip 2,498 2,581
Ywuwh Sdwfuubip 2,059 2,307
Ubpywjwgnigswlywu dwfuubip 306 2,974
Pwpbgnpéwlwu dwfuubip 140,000 -
Lwpybp, (pwgwnniejwdp owhnipwhwpyh) W nnpptp 6,173 743
Uy dwiuubip 12,470 8,893
Cunwdblp wy) Swfuubip 206,505 59,430
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11 Cwhnipwhwpyh qény Swfuu

Lwqup << npwd 2020 2019
Cupwghy hwnyh gény Swiuu 596,140 562,369
Lhnwdgywd hwny 9,186 (926)
Cunwdbup gwhnipwhwnyh gény dwfuu 605,326 561,443

Lwjwunwuh Lwupwwbnnieniunwd swhnigwhwpyh npnypwswithp Yuagdnud £ 18% (2019p." 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbipniginiup dh wpp wywnhyubpp b
wwnwwynpnipniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoytinnynyeniuutiph Yuqdwu bwwwnwyubipny npwug hwaytyonwihu wpdbputiph W hwpldwu
pwquwih dhol: Lhnwdgywd gwhnipwhwnpyh gnidwpp hwoywpyynud £ 18% hhduwywu
nnnypwswitp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuuph b hwojwwwhwywu swhnyeh dhole

thnfuywwwygywdnigyniup.
Lwqup << npwd Upryniuwybun Upmyniuwybwn
npnypwswith npnypwswith
2020 (%) 2019 (%)
Cwhnype dhusl hwpynwip 3,322,969 - 2,811,847 -
Swhnipwhwpy' 18% npnypwswihny 598,134 18 562,369 20
2uwqgbgynn Swfuubip 24118 1 1,424 -
<wnlwyhu Apnypwiswithh
thnithnfuniejwu wgntignieintu - - (3,676) -
Upwwndnypeh (nhwlw)/puguuwywi
thnfuwpdbipwiht tnwppbipnieniu (16,926) (1 1,326 -
Cunwdtup gwhnipwhwnlh gdny Swfuu 605,326 18 561,443 20

2019p. Cwjwuwnwup Lwupwwbtiwnyeniund punniuyb) § owhnigwhwpyh dwuptu unp opbiup:
Lbinbwpwp, 2020p. hntudwph 1-h npnipjwdp <wjwunwuh <wupwwbnnieniuntd
owhnipwhwpyh npnypwswihp ujwqgbip £ 20-hg 18% -h: Wyu thnithnfunieyntup hwugbigntip £ 3,676
hwqup << npwd gwhnyph, npp Yuwywsd £ 2019p. nblywnbdptph 31-ht wjwpunjws tnwpgw
pupwgpnwd Cuytipnigjwu htnwaqywd hwplwiht wlywhyubph bW wwpwwynpnieniuutiph
ybtpwhwoywpydwu htiw:
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dwdwuwlwynp mwppbipnieyniuubiph gdny hbwnwagqqwsé hwpyh hweduwny.

Lwqup << npwd

Tpwdwywu dhongubp

Muwhwugubip $huwtuwlwu
Yuqdwybpwniegyntuubpp ujwundwdp

hpwlwu wpdtipny' wy
hwidwwwpthwly Phuwuuwlwu
wpryntuptiiph dhgngny swithynn
ubpnpnwwihu wndtenetp-
wwpwnpwiht gnpdhpttin

Spwdwnnyuws Junlybip

<hduwywu dhongubin U ng Unypwlwu
wywnhyutip

W wywnhyubip

fennuplyywd wwpwnpwjht
wndbienpebin

Uj| wpwwynpnigyntutbp

Lunwdbup hbnwagqywsd hwplywihu
wlnhy/ (wwpuwdnpnipiniu)

Lwqup << npwd

“Tpwdwlywu dhongutip

Muwhwugubip $huwtuwlywu
Yuqdwybtipwnieyntuubiph ujwwndwdp

Ppwlwu wpdtipny’ wy
hwdwwwpthwy huwtuwywu
wpryniuputiph dhongny swihynn
ubpnpnwiwjhu wpdtenebp-
wwnwpwjhu gnpdhpubin

Spwdwnnyws Junlybp

<hduwlwu dhongubin b ng Ujnpwlywu
wlywnhyubp

W wywnhyutbip

fennuplywsd wwpuinpwihu
wndbienpetn

Uj| wwpwwynpnieyniuubp

Lunwdbup hGnwaqywd hwnplwhtu
wlnhy/ (wwpunwdnpnieinit)

2019 2020
Uy

hwiwwwpthwy Chnwaqqué

Cwhnypnd  $huwtvwlw Lhnwaqué hwplYuyht

Jwd Juwunid wpryniupnid 2nun hwplujht  ywpwwyn-

Gwuwswd Gwuwswd duwgnpn wljnpy npnipynLu

(1,745) (3,548) - (5,293) - (5,293)

(1,968) 754 - (1,214) - (1,214)

3,229 4,562 (5,506) 2,285 2,285 -

(72,963) (10,652) - (83,615) - (83,615)

4,194 (2,932) - 1,262 1,262 -

(45) 10 - (35) - (35)

(345) (1,180) - (1,525) - (1,525)

(1,222) 3,800 - 2,578 2,578 -

(70,865) (9,186) (5,506) (85,557) 6,125 (91,682)

2018 2019
Uy

hwdwwwpthwy Chnwaqqué

Cwhnypnd  $huwtuwlu Lhnwaqué hwplYuyhtu

Yuwd Juwunid wpnyniupnid 2nun  hwpluwyhu wwpuwyn-

Gwuwsws Swuwsyws  duwgnpn wlwpy pniRynLu

(982) (763) - (1,745) - (1,745)

(2,506) 538 - (1,968) - (1,968)

(2,383) 2,336 3,276 3,229 3,229 -

(79,336) 6,373 - (72,963) - (72,963)

415 3,779 - 4,194 4,194 -

(63) 18 - (45) - (45)

6,422 (6,767) - (345) - (345)

3,366 (4,588) - (1,222) - (1,222)

(75,067) 926 3,276 (70,865) 7,423 (78,288)
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12 Fpwdwlwi dhongubp

Lwqup << npwd

Uuwgnpnubip << YP-nwd
Pwulwjphu hwohdubp pwuybipnud

Updtignynudhg wwhnwuwnubn

Cunwdbup npwdwywu dheongubip

31 nkywnbdptpp

31 nklywnbdptpp

2020p. 2019p.
621,959 2,060,898
2,956,979 974,777
3,578,938 3,035,675
(163) (54)
3,578,775 3,035,621

2020p. nkYywbdptph 31-p npnigjwdp npwdwlwu dhongutiph 53%-p (1,906,087 hwqun npwd)
yunpnuwgyws £ Gpynt pwuynd, huy 2019p. nblwbdptiph 31-h npniyejwdp npwdwlwu
dhongutiph 68%-p Ytunpnuwgyws £ <L Ybunmpnuwlwl pwuyned:

Tpwdwlwu dhongubiph qdny wyuywiynn wwpupwihu Ynpnwunubph thnthnfuniejniuubipp

ytipnwdniejniup ubipyuwjwgyws £ unnpl.

Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wluluynn wlulwyynn
wwpupwht wwpunpwyht
Ynpniunubp Lunwdbup  Ynpniuwmubp Cunwdbkup
Mwdwlwb dhongulin
Zniudwph 1-h npnigjwdp wluywpynn
wwpwpwjht Ynpnwinubiph wwhniwn 54 54 94 94
Unpnwuwnubiph gdny wwhnwuwnubiph
gnun ybpwswihnud 109 109 (40) (40)
Utiwgnpnp nbilinbdptiph 31-h
npnLejwp 163 163 54 54

13 Muwhwugubp pwulybph vfuwwnmdwdp

Cwqup << npwd

dwdlybnwht wjwunutip << pwulbpnud

Updtgnpynwihg wwhniun

LCunwdbup wwhwugutip $huwtuwlwu
Ywqdwybpwnreniuubpph ujwundwdp

31 nEYwmbdpkph

31 nEywmbdpbpp

2020p. 2019p.
22,896,252 21,618,377

(213,915) (198,360)
22,682,337 21,420,017

Ujwunubpp pwuytipnud nibu 90 op U wyb dwpdwu dwdybw, pwjg Yupdwdwdybun
wywunubph dwpdwu dwdybnubpp wwppbpwpwp Gplwpwagynid tiu:

2020p. nbywbtdptiph 31-h npnyjwdp << pwuybipnud dwdybunwihu wwunutiphg 9,231,386
hwquwp npwd gnudwnpny (40%) duwgnpnubipp Yunpnuwgyws bu Gpbp pwuynud (2019e. Bpynt

pwuynd' 9,661,012 hwqup npwd (45%)):
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2020p. nkywbdptph 31-h npnipjudp << pwuybipnd dwdytnwiht wjwunubiph wpryntuwytin
wnynuwnnpnypp 8.2% (2019p." 8.1%):

Pwuybiph uuwwndwdp ywhwugubph gdny wyuywynn wwpupwihtu Ynpnwnubpp
thnthnfunigyniuubipp Ybpnidnieiniup ubpyujwgywsd b unnple.

Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wlulwiynn wluluyynn
wwpunpwjht wwpunpwht
Ynpniunubp Cunwdbkup Ynpniunubp Cunwdbup
MNwhwbolbn pwultiph
bywipdwdp
<nwudwph 1-h npnigjwdp
wluywiynn wwpwpwyh
Ynpnunubiph wwhnwn 198,360 198,360 155,059 155,059
YUnpnwwnubiph gény
wwhntuwnubiph gnin
Ybpwswihnid 15,555 15,555 43,301 43,301
Utiwgnpnp ntiljinbdptiph 31-h
npnLejwip 213,915 213,915 198,360 198,360
14 Spwdwnpwé Jupybp
Lwqup << npwd 31 nklywnbdptph 2020p. 31 nklywbdptpp 2019p.
Ululuynn
Cwdwluwnt  wwpwnpwjht Cwdwfuwnu
hwoybynwypu  Ynpnwwmubpp <wybYonwipu  hwyyblonwih  Updbgpydw <wrybynwihu
wpdbp wwhniuwn wpdbp U wpdtp U wwhniuwn wpdbp
Jdwplybp £<-nud gnpdnn
pwultiphu 40,078,508 (10,215) 40,068,293 34,765,222 (7,267) 34,757,955
Jdwpybp £&-n1d gnpdnn
JwnYuyhu
Ywqdwybpwnipiniuutiphu 8,202,480 (5,716) 8,196,764 6,926,920 (2,197) 6,924,723
Jdwnytip wouwwnmwyhgutiphu 506 - 506 3,301 1 3,300
Cunwdbup 48,281,494 (15,931) 48,265,563 41,695,443 (9,465) 41,685,978

2020p. nbywbtdptiph 31-h npnyjwdp npwdwnpywsd Jupytiph dhoht Yondwd wpryniuwybin
wnnynuwnpnypp Yuqdnu £ 8.7% (2019p." 9.2%):

2020p. ntywnbtdptph 31-h npnugjwidp Culybpnye)niut nuh Yeunpnuwgnd wnpwdwnpywsé
unybinph qény 15,234,874 hwqup npwd (hwdwluwnt Jupwihtu ynpndbith 32%-p) punhwunip
gnudwpny' npwdwnpdwsd Gpynt Jupywnnih (2019e." 12,038,976 hwquwp npwd  Jwd hwdwfuwnu
JwnYuyht wnpuindtih 29%-p):

Spwdwnpywsd Jupybipp wpdbgpyywsd Ywd dwdybinwug sku:

2020p. ntlywbdptiph 31-h npniejwdp 17,627,818 hwqup npwd (2019e." 13,895,693 hwqup
npwd) hwayblonwiht wpdtpny pwuytipht bW $htwtuwlywu Yuqdwybpwniginiuubphu
wnpwdwnpjwd Juwpybpp gpuywnnyb) bu £< Y5unpnuywu pwuyhg unwgywd Jupytiph nhdwg
(dwunpe. 18):
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Spwdwnpqws yupybtipp wwwhndqws tu npulwynpywd hhthnpbtipwjhtu tupwywnpytpny, npnup
wnpwdwnnyb Gu dbipguwlwu hwéwfunpnubphtu pwulbiph bW $huwuuwlwu
Ywqdwybipwniejniuutinh Ynndhg: Wuwhup Jupytiph wujwuwlwu wpdbpp 2020p. nblwbdptiph
31-h npniejwdp Ywqub) tp 47,793,443 hwqwp npwd (2019p." 41,269,417 hwqup npwd):
Pwuybiph L $huwuuwywu Yugdwybpwnipniiubph nbdninp nbwpnid' Culybpnieyniu hppwyniup
ntuh &tinp ptiptGint wyu Juwpybph ubithwywuniygjwu hpwyniupp:

Spwdwnpywd Jwpybiph gdny wlulwiynn wywpupwihu Ynpnwwnubph wywhnwnubpnud
thnihnfunigyniuutiph ytipinwneyniup ubpyuwjwgywsd & unnple.

Cwqun << npwd 2020 2019
12-wduyw 12-wduyw
whuluwyynn wlulwyynn
wwpwnpwjht wwpwpwyht
Ynpnwunubp Cunwdkup  Ynpnwuwnubp Cunwdbkup
duwplylin <<-nwd gnpénn pwlGpht
<nwudwph 1-h npnigjwdp wluywynn
wwpwpwjht Ynpnwnubiph wwhniwn 7,267 7,267 8,521 8,521
Unpnwuwnubiph gény wwhnwwnubiph gnin
Ybpwswthnid 2,948 2,948 (1,254) (1,254)
Uuwgnpnp ntyuntidptinh 31-h npnigjwdp 10,215 10,215 7,267 7,267
Cwqup << npwd 2020 2019
12-wduyw 12-wduyw
whuluynn wlulwyynn
wwpunpwht wwpunpwht
Ynpnwunubp Cunwdbup  Ynpnunubp Cunwdbkup
duwnpllin <<-nwd gnpdnn Jupluyht
Yuwqdwlbpwnipinitibpht
<niudwph 1-h npnipjwdp wluywynn
wwpwnpwiht Ynpnwntiph wwhnwwn 2,197 2,197 3,171 3171
Unpnwuwnubiph gény wwhnwwnubiph gnn
Ybpwswihnid 3,519 3,519 (974) (974)
Uuwgnpnp ntyuntidptinh 31-h npniejwdp 5,716 5,716 2,197 2,197
Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wluluynn wluluiynn
wwpwpwjht wwpwnpwjht
Ynpniuntubip Cunwdbkup  Ynpniunubp Cunwdbkup
dwplyp wphuwnpwlhgtbipht
<niijwiph 1-h npnugjuidp wyuhwiynn
wwpupwjhu Ynpnwunubiph wwhniuwn 1 1 3 3

Unpnwuwnubiph gény wwhnwwnubiph gnin
Ybpwswihnud (1)

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp -
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huswbiu Upwéd £ dwunpwagpnieiniu 25-nwd, 2020 U 2019pR. ntYwntdptnph 31-h npnigjwdp
Junybnpph quwhwunywsd hpwlywu wpdtipp dnwn E npwug hwoybyonwihu wpdbphu:

dwplwihtu wnpndbilh dwdybwnwihtu dbpndnieiniup wbu dwunpwgpnieiniu 27-nwd:

dwpywihtu ynpndbiht ubiphwwniy ywpwnpwjht, wpdnypwihtu W iinynuwihu nhulbpp

pwgwhwjnynud Gu 28 dwunpwgnpnipiniunid: Ywwwlygywsd Ynndbkph duwgnpnubiph yGpwptipjug

wbntYwwnynipntup pwgwhwjnywsd £ 24 Swunpwgpnieniuntd:

15  bpwlwtu wpdtpny' wj hwldwwywphwly $huwtuwlw
wpryniuph dhgngny swihynn ukpnpnidwh wpdtpnebp

Lwqup << npwd 31 nkYunbdpbpp 31 nkYwnbdpbpp
2020p. 2019p.

hpwlwt wpdbpny' wy hwdwwwphwly phtiwbuwljwt
wprynttph dhgngny swihynn tbpnpnidwyhte wndtpnebp
L Ynpwynpwinpy wywpunwwnndubip 840,758 761,583
Cunwdbup hpwlwl wpdtipny' wy| hwdwwwphwy
dhuwtuwywu wpryntuph dhongny swithynn ubpnpnidwipu
wndbpnpetn

840,758 761,583

Ppwlwu wpdbpny’ wy| hwdwwwpthwy $htwtuwlwu wpryniuph Jhongny swithynn
ubpnpnuwiwihu wpdbpnrtiph gony wyuwynn ywpwnpwihtu Ynpnwnubiph thnihnfunyeyniuutiph
ybipndnipyniup ubipywjwgyws £ uinnplu.

Lwqup << npwd 2020 2019
12-wdujw 12-wduyw
whuluwiynn wuyuyynn
wwpwnpwjht wwpwpwyhu

Ynpniunubip Cunwdbup  Ynpniuwnubp Cunwdbup

<niujwph 1-h npnpjwdp whuywynn

wwnpwpwiht Ynpnwntiph wwhnwwn 6,973 6,973 11,999 11,999
YUnpnwuwnubiph gdny wwhnwuwnubiph

gnun Ybpwswihnid 7,413 7,413 (5,026) (5,026)
Uuwgnpnp nbyuntdptiph 31-p

r}nmrgjwdp 14,386 14,386 6,973 6,973

dbpnugjw) Ynpnwnubiph gdny wwhnwnubipp $6u dwuwsynd $htwtuwywu ypdwlh dwupu
hwaybnynyeiniunwd, pwugh hpwlwtu wpdtipny’ wy] hwdwwwpthwy $huwtuwlywu wpryniuph
dhgngny swihynn wwpunpwhti gnpdhputinh hwaybyznwiht windtipp htiug hptiug hpwlwu
wndtipu :

Pninp wwpwpwjhtu wpdbpnebipt niubu hwuwmwwniu wnynuubn:

Ppwlwu wpdbpny’ wy| hwdwwwpthwy $htwuuwlwu wpryniuph dhongny swithynn
ubpnpnuiwihu wpdbpenetipt pun wpryntuwybn wnynuwnpnypubpp bW dwpdwu dwdybunubph
ubipwnnud Gu.

Cwqup << npwd 2020 2019
% dwdlybun % dwdybwn
< Ynpwynpwinhy wywpuwwnndubip 5.4-5.6 2022 5.4-5.6 2022
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16

Ulgptwlut wpdtp

2018p. nbywbtdpbph 31-h

nnnuejwdp

H<CUU 16-h wugdwu

htwnlwupny Gagpunnud

2019p. hnwywph 1-h
nnniRjwdp

Uybjwugnud

Ownwpnud

2019p. nbywbtdpbph 31-p
nnniRjwdp

Uybijwugnud
2020p. ntywnbtdptiph 31-h
nnnugjudp

Unupwydws dwpdwénipinit b

wdnpuphquighw

2019p. hnwujwph 1-h
nnnipjwdp

Swpyw dwfuu

Owwpnud

2019p. nblwnbdptph 31-h
nnnipjudp

Swpyw dwjuu
2020p. ntinbdptinh 31-h
nnnipjudp

Lwpbliphnuyhts windtp

2019p. nblntdptph 31-h
nnniRjwdp

2020p. nklwtdpbph 31-h
nnniRjwdp

Chduwlwu dhongubp b ng yynipwlwu wlmhyubp

Gnyp b Oquuwgnpédw

b hpwyniuph

gnwubjuly aliny

il ™ wlwhyubn

Uwppwyn- uwppwynpnt  Pnfuwnpuw uynpwjuy ——
pnudubp dukp  dhongubip Uy  wlwhdubp Swpwépubp Cunwdbkup
30,363 6,147 10,336 1,048 36,043 - 83,937
- - - - - 35,994 35,994
30,363 6,147 10,336 1,048 36,043 35,994 119,931
10,441 25 - 63 297 25,346 36,172
(4,248) (108) - (61) - - (4,417)
36,556 6,064 10,336 1,050 36,340 61,340 151,686
16,080 280 - - 12,285 30,051 58,696
52,636 6,344 10,336 1,050 48,625 91,391 210,382
22,758 4,133 10,336 949 24,631 - 62,807
4,992 856 - 72 4,439 20,987 31,346
(4,248) (108) . (61) - : (4,417)
23,502 4,881 10,336 960 29,070 20,987 89,736
7,251 659 - 37 5,289 18,386 31,622
30,753 5,540 10,336 997 34,359 39,373 121,358
13,054 1,183 - 90 7,270 40,353 61,950
21,883 804 - 53 14,266 52,018 89,024

Ns nypwlwl whphdubp

Ng Unipwlywu whwhdubpp pwnlwgws bu hwdwlywngswiht dpwagptinhg, |hgkughwubiphg b wy
wpwnnuwagptiphg:
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Oqinwgnpsdwti hpwiyniiph dluny wlyinhdolp

Cuybtipnieyniup Jupdwwnipjwu wywjdwuwagpbp & Yupb) gluwdwuwihu gpwubujwyp hwdwp:
Snipwpwugnip yupdwlwiniyeniu wpnwgnyti b $huwtuwywu ypdwyh dwupu
hwoybtinynipniund npwtiv oguinwgnpddwu hpwyniuph uny wywnpy W uwpdwywnigjwu qény
wwpuwynpnigntu: Ywpdwywinipjwu gdny wwpwnwynpnipnutbipp ubipyujwgyws tu
Shuwtuwywu ypédwyh dwuht hwodbnynygw «Uy| wwpunwynpnigyniuubips wminnnid (nb'u
Swunpwgnpniintu 21):

Cuybipniejwup wpgbywsd £ ywbwnt) Ywd gpuwdwnpb) Jupdwlwjwd hhdpnid puljwd
wlywnhyubipp: Cuybipnigyniup wtwp £ win gnypbipp ywhwwuh pwpblwnpg yhdwynwd
(Ypwunpngywsd) b Jupdwwiniejwt wywnpwunht gnypp ybpwnwnpduh hp uygpuwlwu ypbwyny:

Udpnnonipywdp dwpdwds wliphytutin

2020p. nkYywbdptph 31-h npnigjwdp hhduwlwu dhongubiph gwuynwd ubpwnywsé wdpnnontpjwdp
dwoqwd wywmhyubiph uypuwlywu wpdtipp Yuqgdnud £ 37,294 hwqwp npwd (2019pe. 34,897
hwquwp npwd):

<hdbwlwt dhongtiinh uwhdwbwhwynidtin

2020p. ntywntidptiph 31-h npnyejwdp Cuytipnie)niup sntuh wwpuwynpnientuutiph nhdwg
gpwywnpqws Ywd nplk wy) vwhdwuwhwydwt Gupwyw hhduwlwu dhongutip (2019p.-hu’
unyuwtiu):

MNuydwbwgpuihtl wwpywynpnysynibitip

2020p. nbYywbtdptiph 31-h npnyejwdp Cuybipnie)niup sh niubigh] ywjdwuwagpwihu
wwpunwynpnipniuubp Yuwhww ubpnpnwubph gényd (2019p.-ht’ unyuwbu):

17 Uy} wlywmhyutip

Lwqup << npwd 31 nkYwnbdpbpp 31 nkywbdpbpp

2020p. 2019p.
Ywufuwybwnpywsd dwiuubin 14,289 19,517
W) wywinhyubip 282 741
Cunwdbiup wy wywhyutip 14,571 20,258

18  Muwpuwynpnpeyniuutp KK pwulybpp ufuwwndwdp

Lwqup << npwd 31 nGlywbdpbpp 31 nkYwnbdptpp
2020p. 2019p.

LL YP-pg unwgywsd Jupybip 18,456,987 15,541,183
18,456,987 15,541,183

L YEumpnuwwu pwuyhg ubipgpwywsd dhongubipp ubiplujwgunid tu «Lwjwumnwuntd
puwywpwuwiht $puwtuwynpdwt Yuiniu onywih quipgugnid - Gppnpn W snppnpn. thnyGph»
JwpYwihu dpwagpbiphg, huswbu twb «Cwjwunwund puwwpwuwht $huwtvwynpdw Yuyntu
2niywh qupgqugnud» Jupyughts dpwgnph nbynidtipwh $nunh unwgyws Jupytipp, npnup
hpwywuwgynud Gu Cuybipniejwu dhongny: Wu qunybtiph yGpwhuynnnigniut ni
Jwpswpwpnientut hpwywuwgynud £ SEpdwuwhwjljwywu <pduwnpwdh Ynndhg:
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dbpwhhuwuuwynpynn hhthnebpwihu Juwpytipht ubpluwjwgynid Gu npnawyh wwhwugubp,
hwdwdwju gnpdnn Fjuwynp Jwplwjht wwydwuwgpp b Cuybipniejwu lunphpnh Ynndhg
hwunwwnywsd Lepwdhuwuuwynpdw Yupgh: Ywpybipt niubu hwuwnwwnnu imnynuwnpnypubn:
<L YP-pg unwgwsd Juipybpp 2020k nbywnbdpbph 31-h npnipjwdp wwywhndyws Gu'
17,627,818 hwquwp npwd hwdwluwnu wpdbp niubgnn Jupybph gnudwpnyg (2019p.' 13,895,693
hwqwp npwd) (Stu' swunpwgpnyeiniu 14): <L YR-U Culbpnipjwu nEdniinh nbwpnid hpwynitup
ntuh &tinp pipti| wyu Juwpytiph ufuwndwdp ubthwlwunyejwu hpwyntup:

Lwoybwinnt dwdwywuwpowunid Cuybipnyeniup sh niubighip dwyp gnwdwph, wnynuubiph
sUybwpnudubip Ywd wy| fuwfuinnwdutip:

<< pwuybiph tuwndwdp ywpunwynpnipiniuubiph npuwdwlwu hnupbiph hwdwnpndp ntku 29
SwunpwagnnypnLlunty:

19 Muwpwnwynpnipyniuubp dhowqquihtu Phuwtuwlywi
Yuqiwlbpynipyniuubph tjuwndwdp

Lwqup << npwd 31 nkywmbdpbph 31 nkywmbdpbkph
2020p. 2019p.

dpwuuhwlwu Rwpgqugdwi Snpdwywinieintupg

unwgywd Jupytip 4,003,624 4,409,806
Uusngjwu Unlunph b Rwpqugdwu Pwuyhg unwgyws

Junlybp - 2,002,678

TYpwdwounphubp (pnunwiwghu) 69,947 106,119

Cunwdbup wwpuwynpnieyniuutip dhowqgwihu
bhuwtuwywu Yuqdwlbpwnipniuutph uywwndwdp 4,073,571 6,518,603

2013p. nbywntdptiph 17-hu Luybipnieniup 13,767 hwqup UUL nnjwnp gnidwpny ywplwihu géh
hwdwdwjuwghp £ Yupt] Spwuuvhwlwu Rwpqugdwt Snpdwywiniejwt htin
dhypnpuwywpwuwihtu b Eubipquwpryniuwybinniejwi ytipwunpngdwu qupytiph hwdwp: dwpyh
dwpdwt dwdbinp uwhdwuyb) £ 12 tnwph' dhusk 2025p-h nblywnbdpph 17-p' 3 tnwph wpnnujwg
dwpdwtu dwdybuinny:

Spwuvhwywu Rwpgugdwu Snpdwlwinieintuhg unwgywsd Junyp niuh $hpujwd
wnnynuwnpnyp:

2020p. ntiywntdptnh 31-h npnigjwdp Spwuvhwywu Rwpqugdwu Snpdwywiniejwu ujwndwdp
wwnwnwynpniejniuutiph gdny dhohtu Yongwd wpryniuwytn nnynuwnpnypp UUL nnjupny
thnfuwnnieyniuubph hwdwp Yugdnd £ 2.0% (2019p." 2.0%):

Tpwdwunphubipp (pnunwwht) wpwdwnpyb) U hwdwwwwnwufuwu Lutipgbunpy ubpnpnuutipp
hwdwp gwdphg dhoht Bywdnin niubignn tnuwiht wuwnbunyeyniuubph’ hwnwwbu gjninujwu b
Gpypnpnwiht pwnwpubph (Gpuwu pwnwph YEunpnup pwgwntiinyg), yapwunpngdwu
w2luwwnwupubiph W Eubipguwpryniuwybinniegyniup pwpdpwgubiine uplwjphu dpwaph
quipgqwgdwy twywwnwyny' Jupybph dwutwyh dnfjuhwnnignud ipwdwnpbiny:
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Thwdwsunphubiph owpdp hnlwiu t (6ypnjh hwdwp ogqunwgnpdytip b tnwpblwu dhoht

wpwnwpdnyRn).
31 nklywnbdptph 2020p. 31 nkYunbkdpbph 2019p.
Cwqup Cwiqup Cwiqup Cwqup
npwd Bypn npwd Gypn
<niudwnh 1-hu 106,119 213 127,130 252
Swpw pupwgpntd unwgywsd 194,216 348 - -
Swpyw pupwgpnd thnfuhwwnnigywd (241,502) (432) (17,059) (32)
Pnfuwndtipwjht nmwppbipnieyniuutip 11,114 20 (3,952) (7)
Hywntdptiph 31-hu 69,947 149 106,119 213

2017p. hniuphup 28-hu Cuybpnieyniup 2,000,000 hwqwp << npwd gnwdwpny Juplwihu
hwdwdwjuwghp t Yupt Uudnyjwu Unlinpph b Rwpgqugdwu Pwuyh htin: Ywpyph dwpdwu
dwdbnp uwhdwudby £ 36 wdhu' dhusl 2020p. hniuhuh 27-p b qupyp wdpnnonyejwdp dwpyb &
puwn hwdwdwjuwgnh:

Uusnyjwu Unlwnpp b Rwpgqugdwu Pwulyhg unwgywsd Jupyp niuh $hpujwd ninynuwnpnyp, npp
unwgynud £ wpdblywnpnup winynuwnpnyphu gnwdwnpbing 1.58%" nnpwdwnpdwu opdwuhg dhusl
ybpouwlwu dwpnidp:

2019p. nbkywbdptiph 31-h npniejwdp Uudnyjwu Unlwinph W Rwpgqugdwu Pwuyh ulwndwdp
wwpuwynpnigintuubiph gény dhoht Yonywsd wpryniuwytn ninynuwnpnypp << npwdny
thntuwnnigyniuubiph hwdwp Yuaqdnwd £ 10.29%:

Cwyybinnt dwdwlwuwopowunwd Culybipnie)niup sh niubigh| dwjp gnwdwph, wnynuubiph
syGwpnuiubp Yud wy fuwfunnuiutbp (2019p." Unyuwbu):

Uhowqguwiht $htwtvwywu Yuqdwybipwynipjniuubph uluwndwdp wwpunwynpnigyniuubiph
npwdwywu hnupbph hwdwnpnwip nbu 29 Swunpwgpnienluntd:

20 (Fnnuplyjwé Yupwmpwihu wpdbpnptp

Lwqup << npwd 31 nkYwnbdpbpp 31 nklywnbdptpp

2020p. 2019p.
Updtlywnpnuwiht wwpwwwnndubip 9,655,324 6,626,428
Cunwdbup prnwinyyws wwnunpwihts windtienebin 9,655,324 6,626,428

9,500,000 hwqup npwd gnwdwpp swithny wujwuwlwu wpdbpny wywpunwwnndubpp gniguyywd
Gu LUUTUL OEUERU UpdGuhwynud:

2020p. pupwgpnud Cuytipnie)niup pnnwnytp L wdpnnontejwdp nbinwpwsfub) £ 3,000,000
hwquwpn npwd wujwuwlwu wpdbpny wpdtyunpnuwiht ywpuwwnndubip dhush 2023 dwjhu
dwpdwu dwdybunny:

2020p. pupwgpnd Cuybpnip)niup sniuh dwpywé wndblwpnuwiht wwpwwwnndubip:
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2020p. nklywbdptph 31-h npnipjudp Cuybpniggniup pnnwipytg £ wnynuwiht wwpunwwunndubp

htnlyw| wwjdwuubpny.

Uty NMwpnwwundu  Cunwdbkup
nnupldw wwpwwwndu h dwpdw wujuuwlw
wduwphy Updnyp h wpdtpp Lwtwy % dwdlybun u wpdtp
2/23/2018 L npwd 10,000 300,000 8.30 2/23/2021 3,000,000
11/5/2019 L npwd 10,000 350,000 7.50 11/5/2022 3,500,000
5/15/2020 < npwd 10,000 300,000 7.25 5/15/2023 3,000,000

Swpyw pupwgpnud Culytipnie)niup htinn sh qub| hp Ynndhg pnnunlyywsd npluk wpdtipnine
(2019p." unyuwbu):

Lwoybwinnt dwdwywuwpowuntd Cuybipnyeniup sh niubighip dwyp gnwwph, wnynuubiph
sybwpnuiubp Ywd wy) fuwfunnuiutp (2019e." unyuwbu):

(Fnnupyywsd wwpwpwihu wndbenebph tywwdwdp wwpuwynpnigntuubph npuwdwywu
hnupbiph hwdwnpnwip nbu 29 dwunpwgnpnrentuntd:

21 Uj; wwpumwynpnipyniuubp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkywnbkdpbkph

2020p. 2019p.
Jdwpdwywinipjwu gény wwnunwynpnipniuubn 52,774 41,875
W wwpwwynpnieyniuubp 21,488 14,336
Cunwdbup wj] wwpwwynpnieniuubp 74,262 56,211

dwpdwluwniyejwt gény wwpywynpnygyniitiin

Cuybipniejniup Jupdwwniejwu wwjdwuwagptp § Yupb) gpwubujwywiht wmwpwépubiph hwdwp:
Snipwpwugnip yupdwlwinyeniu wpnwgnyti b $huwtuwywu ypdwyh dwupu
hwoybtinynpniund npwtiv oguinwgnpddwu hpwyniuph duny wywnpy W uwpdwwinigjwu qény
wwpuwynpnientu: Ogunwgnpddwu hpwyntuph duny wywnhyubipp ubiplujwgyws tu
$huwtuwlywu ypdwyh dwuhu hwoybnynipjuu «<pduwywu dhgngubipy nnnnud (nb'u
SwunpwagpnipjnLu 16):

Snyph Jwpdwlwinigintuutipp hhduwlwunw niubt uuwd 2.5 wmwpnig dhusl 4.5 mwph
Jupdwlwinyejuu dwdybn: dwpdwlwnypjuu Jéwnpubpp hhduwywund $hpujws Gu:
Npn2 Juwpdwwiniejntuubp wwpniuwynw Gu Jupdwlwinipjwu dwdlytinp Gpyupwgubint
huwpwynpniejniu:
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Uwnnpl ubpyuwjwgywsd £ hwoybunnt dwdwuwlwopgowund Jupdwwinigjwu gdny
wwnpwwynpnipniutbiph ownpdp.

Lwqup << npwd 31 nklywnbdptpp 31 nkYunbdpbpp
2020p. 2019p.

<niudwph 1-h ppnipyudp (2019p." $<UU 16-h Yhpwndwu

wqnbignie)niup) 41,875 35,994
Udbjwgnid 30,051 25,346
Snynup Ynunwynwd 4,174 3,815
Jdéwpnuiubip (23,326) (23,280)

Cunwdbup updwywinipjwu gdny wwnpwnwynpnipniuubn
ntlwtdptiph 31-h npnyejwdp

52,774 41,875

2020p. $KUU 16-h hwdwdwju dwuwsywd Jupdwlwnigjwu gdny wwpwwynpnyeniuubiph
Uywwndwdp Yhpwndwsd dhoht Yondwd ninynuwnpnypp Yugdnid £ 10% (2019pe." 10%):

Jwpdwlwinipjwu gény wwpuwynpnigintuubinp wwywhnjwgpywd 5u hwdwwwwnwufuwu
hhdpnud puwé wywhyubinny: 2020pe. nblywbdptph 31-h npnigjudp Juwpdwwjwnipjwu gdny
sqtinsywé wwnunwynpnipjniuutiph dwdytinwiht ybpndnigyniup wpunwgnws b
dwunpwgnniejntu 28.3-nwd:

22 Ut hwlwu juuyhunw)

2020p. ntywntdptph 31-h npnigjwdp Cuybpnyewu gpwugqwsd b wdpnnoniejwdp Jéwnywd
pwdubinhpwywu Yuwhuwwip Yugdnd £ 29,902,440 hwqup npwd: <wdwdwju Culbpnyejwu
Ywunuwnpnipjwu, pwdubwnhpwlwu yuwhwnwp Yugqdws t pyny 2,924,444 unynpwlwu
pwdubwnndubphg' jnipupwusnipp 10,225 npwd wujwuwlwu wpdbpny:

2020p. U 2019p. nklywbdptnp 31-h npniejwdp Cuytipniejwi 100% pwdubntp hwunhuwunud £
LL YEunpnuwlwu pwuyp:

2020p. nbYywbdpbpp 31-h npnigjudp Cuybipniyejwu Ynndhg hbin quywsd pwdutinndubip sbu tinb):

Unynpwlwt pwdubtinndubiph pwdubwnbipp niuh by dwjuh ppwyniup Cuybipnigjwu nmwpbywu L
punhwuntp dnnnyubipnid, W hpwynitup niuh unwtwint gwhwpwdhu:

2020p. pupwgpnud Culybpnipniup wybjwgpt) £ pwdubnppwlywiu Yuwhwwip 2,000,010 hwqup
npwd gnwwpny (2019-hu’ 999,442 hwqwp npwd):

Cuybpnipjwu pwdubnhpwlwu Yuwwhwwh wybwugndp ppwywuwgybi b pwdutimbpbph Ynndhg
L npwdny b upwup hpwyniup ntubu unwuw| swhwpwdhtu b pwatubi 2whnypep << pwdny:

Pwotudwt Gupwlw Cuytipnipjwu wwhnuwnubpp uwhdwuwthwlynd Gu Yninwlyywsd swhnypeny:
Pwotudwu ng Gupwyw dhongubipp ubpyuwjwgywsd Gu gifuwynp wwhnwwnny, npp unbndywsd &
hwdwdwju << opbuunpniejwu wwhwugubpp' punhwunip nhuytipp, ubpwnyw) huwpwynp
Ynpnwunubipp b wy) stwfuwwmnbudwsd nhulbipp b dwiuubpp thnfuhwwnnigbint bywwnwyny:
Muwhnwwp unbindyt| £ hwdwdwju Culybpnypjwt jwunuwnpniejwl, npp Uwfuwwnbunwd £
wwhnwwnh unbindnud wjn bwwwnwubph hwdwp ns Wwwu pwu hwoquwwhwwu hwojundwu
hwohyubipnud wpnwgnwd pwdubnppwlywu Yuwhwwih 15%-h swihny: b ywhnwwnwhu
hhduwnpwdp Yuqdnid £ uwhdwudwd swihhg wybih thnpp dbénieinitu, www hwnlwgnudubnu
wyn hhduwnpwdhu Yuwnwpynid Bu gwhnyphg’ wnujwqu 5%-h swihny:
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23 NMujpdwtwwu ywwpwnwynpnipjniuubp

bpwywlwt b hwplyuyhti wwpypwynpnygyniitiin

Cwjwuwnwund hwplwiht hwdwywpgp hwdbdwwnwpwnp unp £, U upwt punpng £ optitunpniejw,
wwonnuwlwu hwjnwpwnpnieniuubph bW nwwnwpwup npnonwdubph hwéwfuwyp
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwhwuwlwu b Gupwyw wnwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwtu hwplwjhu
dwpdhuubpph Ynndhg, npnup hpwywunt Gu Yhpwnb) wninydtip b iniquiuputip: <wpluwhu
opbuunpnypjwu fuwfundwu nbiwpnwd, hwpywiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpwwnpnudubp, nnydtip bW niniquiupubp, wybih pwt unnigdwt bwlunpnnn
hwaytinint 3 nmwphubiph hwdwp:

Wu hwuqwdwupubipp <wjwuwnwunud fupnn U wnwewgub) hwplwihu nhuybn, npnup wytith
qguwih Gu pwu wj Gplyubipnud: WEYwywpnieyniup hwdngqyuws k, np wwwnowé Yepwny Yuwnmwpb &
hp hwplywiht wwpunwynpniegyniuutipp, hhduybind <wjwunwund hpwnynn hwpyuwhu
opbuunpnyEwu, Wwonmnuwwu hwinmwpwpnieiniuubph W nwwwpwuh npnanudutiph pp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuhy, hwdwwwwwutuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnpb) hpbug dGluwpwungyniuubpp, www wju $huwtuwlwu hwoybinynyeniuubiph Yypw
wanbignieniup Ywpnn k twlwu hub;: WE{wdwpnyeniup hwdngywd £, np Cuybpniginiu hp
gnpdniubinie)niup dwywinud £ opGuunpnipjwdp twhuwnbujwsd wwhwugubiph opowuwyubpnid, L
wdpnnontjwdp Ywwnwpb) £ hp hwpyuwiht ywpunwynpniginiuubpp:

2020p. nbYywbdptnh 31-h npnigyudp Cuybpniejwu uywndwdp sh Gnbl npuk nwwnwywu hwg:

Lhnbwpwp Cuytipniejwu Ynndhg hpwywywu bW hwpywihu wwpunwynpnieyniiubiph gdny
hwlwwwwunwufuwu wwhnwwnubp s6u duwynpyb:

Uwwhnywqpnupynit

Cwjwunwunud wwwhnywgpniejwt ninpunp gunuynid £ quipgugdw thnynd, W wy Gpypubpphu
hwwnnwy pwqdwphy wwywhnjwgpnipjwu duwswihtip hhduwlwunwd nbnlu Yhpwnbih sGu:
Cuybpnieyniup bwfuwwnbunid £ hp gnpdniubiniejwu nunwnpbgdwup, huswbu twl hp gnyph Yud
gnpdniubinyejwu hbin Juwyws wwywhnjugpwlwu nbwpbiph dwdwuwy wnwewgnn gnyph b
2ngwlw dhowywyph Yuwuh® Gppnpn Ynndh bywindwdp wwpuwynpnuejwp Yapwpbipnn
dwutwyh wwywhnqwgnpnieiniu: Lwuh nbkin Culbpnyeniup sh bwuwwbubp wdpnnowywu
wwwhnwagpnipntu, wnlw £ nhuy, np npnawlh wynhyubpp Ynpnwnp Yud nguswgnudp Yupnn
£ niubuw) pwgwuwywu wanbignipniu Cuybipnigjwu gnpdniutingpjwu W Shuwtuwlwu yhtwyh
Ynw:

Culybpnueyniup ubipyuynid sniup wwywhnjugpuwywu dwdlynyp' Ywwyws wnweowgnn ufuwiubiph
Ywd pwgpnnniutiph wwpunwynpnipjniuubph htiw:

24 QAnpdwppubtip juwywlgyws Ynndbkph htwn

Cwdwéwju <LUU 24 “Ywwwygywsd Ynndbiph pwgwhwjnnd” Ynndbpp hwdwnpynud Gu
Ywwwygyws, tipt upwughg dkyp Ywpnn & ybpwhuybp dinwupt fud towuwywih wgnbigniegyntu
niubtw) djnwup Yypw' Shtwtuwlwiu b gnpdwnuwywu npnanudubp Yuywgubipu: Lepywjwgynn
hwaybwnynyeniuubph wnnuwing Cuybpnigiwu Yuwwygdws Ynndbpu BU' upw pwdubnbptipp,
ntlwywnp wuduwywqgqdh wunwdubpp, huswbu bwl upwug hbn Juwwlgyws wudhp U upwug
Ynnuhg ytipwhulynn Yuqdwybipwnrpyniuubpp:

Cuybipniejwu ytpguwywu ypwhuynn £ hwunhuwunwd << YEunmpnuwwu pwuyp:
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Cuybpnieyniu hp gnpdntubintejwu pupwgpnd ubpgpwyyws b hunw Yuwwygywd Ynndbiph htiwn
dh 2wnp gnpdwnpubtipnwd: Un gnpdwppubipp ubpwnnud 5u qupytipp, wjwunubpp b wyiu: Loqwd
gnpdwnpubipp hpwlwuwgyby Bu' onyuynid gnpdnn wwydwuubphg U tnnynuwnpnypubiphg

Glutny.
Lwqup << npwd 2020 2019
1EYwywp 1EYwywp
wudtwlywqip wuduwlwqdip
U juwwy- b juwwy-

Pwdubwmbp gqwé Ynnikp Pwdubwnbptp gywé Ynndbp

Spuwbuwlwi Jhdwhh dwupb

hwpytinynyinit
Twdwlwb dhonglitin
Uuwgnpnp hniudwph 1-h npniejwdp 2,060,898 - 5,569,416 -
Swpyw pupwgpnid wybkijwgnid 27,235,332 - 27,753,756 -
Swpyw pupwgpntd ujwgnd (28,674,271) - (31,262,274) -

Utwgnpnp ntwnbdptph 31-h npnipjwdp 621,959 - 2,060,898 .

Tpwdwlwu dhongubiph wpdbgpynwipg
wwhntuwn (10) - (15) -

Utwgnpnp ntiywnbdptiph 31 npnuejwdp 621,949 - 2,060,883 .

Spwdwnndwé Juiplp

<niudwph 1-h npnipjwdp - 1,518 5,268
Swpyw pupwgpntd inpwdwnpywd ywpytip - - - -
Swpyw pupwgpnid dJwpywd yupybip - (1,518) - (3,750)

Uuwgnpnp nblywbdptiph 31-h npnigjudp - - - 1,518
Jdwpybph wpdbgpynwihg wwhniun - - - -

dwpyh duwgnpnp nkywnbdptinp 31

nnnipjwdp - - - 1,518

MNuwppwynpnieinibiitn << pwbiybinp

bywipdwdp

Utwgnpnp hndwnh 1-h npnigjwdp 15,541,183 - 14,753,423 -
Swpdw pupwgpnud wb 8,771,203 - 6,856,368 -
Swpyw pupwgpnid ujwqgnid (5,855,399) - (6,068,608) -
Ulwgnpnp nbiyntidptinh 31-h npnipjuidp 18,456,987 - 15,541,183 -

MNuwpypwynpnigynibiin <<
Yuwnwywpnipyuwt byuwpdwdp

Utwgnpnp hnwdwpp 1-h npniejwdp - - 321,864 -
Swpyw pupwgpntd wé - 19,699 -
Swpyw pupwgpntd ujwgnid - (341,563) -

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp - - - -
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Cwqup << npwd

Cwhnypeh Gud Juwup b wy hwdwwwpihwl
dhuwbuwlwl wpnyniiptlipnh dwupt

hwpybpynyiniti

Updtgpydwu (Ytpwywugund)/ynpniuwn
Snynuwht Bywdnun Jupybph gény
Snynuwjht dwiuutip << YP-hg unwgywd
Junybiph gdny

Snynuwjhtu dwiuubip <<
Ywnwywpnieintuhg unwgywd yupybph
qony

2020 2019

1EYwywp 1EYwywp

wudtwlywqip wuduwlwqdip

U uwwy- U juwwy-

Pwdubwnbp gjwé Ynnikp Pwdubnbpbp gyjwé Ynnibkp
5 - (59) -

- 10 - 69
(1,156,125) - (1,156,101) -
- - (9,851) -

Suonptiutubipht U nGlwywp wuduwlwqgih wy wunwdubipht bwfunpn twphubiph pupwgpnl

wnpwdwnpywsd upybpp dwpyt) Bu mwpw pupwgpnid:

NEYwdwn wuduwywqih gény Yuwwnwnpdwsd thnfuhwwnnignudubipp hbnbywu Gu.

Cwqup << npwd

Upfuwwmwdwnd W wy| hwwnnignidubn
Uj| thnfuhwnnignwdubip

Cunwdbup nblwywp wuduwlwaqdh gény Yuwmwpwd

thnfuhwwnnignwdutip

25 hbpwlwtu wpdbph swithnudp

Shuwtuwlwu b ng ppuwtuwlwu wywmhyubpu nt ywpunwynpnieniuubpp ubpyuwjwgynid Gu

hwdwdwju hpwlwu wpdtiph hhbpwptuhwh: Uju hhipwpfupwt pwdwunwd £ Shtwtuwlyw b ng
Phuwtuwlwu wlywmphyubipu nt wwpunwynpnieniiubipp tipbp dJwwpnwyubph' hhdp punniuting
npwug hpwlwu wpdbiph swihdwu dwdwuwl ogunwgnpdwéd gnpdhpubiph tpwuwlwihnie)niun:
Ppwywu wpdbph hhbpwplupwu nwh hbnlyw) Gpbp dwwpnwyutpp'

Uwlwpnwy 1" unyu wywhdubph b wwpunwynpnieniiubph gdny wyinhy onlyuiubpnud quwuzynn

qutipp (s2gnndws).

2020 2019
68,248 70,084
1,122 1,243
69,370 71,327

Uwlwpnuwy 2" Uwlwpnwy 1-nwd ubpwndwd quwuynn qubiphg tnwpptip wy Guybuwihu
wndjwiubp, npnup wlwnpyh b wwpnwynpnigjuu hwdwp nhunwpybh Gu nipnuyhnpbu (wjuphupt’
npwbiu qubip) b pE wuninnuyhnpbu (wjuphupu' qubph hhdwu Yypw unwgynn):

Uwlwpnuwy 3" wywnhyh Yud ywpunwydnpnypjwu gény Giulbumwihu wdjwiubp, npnup hhduws
st nhinwnlynn 2niuywlw ndjwiubinh dnw (ng nhuwnltih bwlinwht ingjwiutn):
25.1  bpwlwu wnpdtipny sswithynn Shuwtuwlwu gnpdhputip

Uwnnpl pipdwd wnnwuwyp ubpyujwgunad £ Shutwtuwlywu wynpdubpp b
wwnwwynpniniububiph hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybnynieyniuntd s6uU swihyb) hpbug hpwlwu wpdbipny U puwn dwywpnwyh bpindnd §
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npwup hpwlwu wpdtph hhbpwpluhwynud, L hpwywu wpdtiph swithnwip np puuntd

nwuwlwngywd:
Lwqup << npwid

Shuwbuwlwi wlyiphyulin
Tpwdwlwu dhongubin
Muwhwugubp pwuybpph ujwndwdp
Spwdwnnpyws Yupytip

Shuwbuwlwl wwpypwynpniginittbn

Mupwwynpnyeniuttipn £ pwuybpp
uyuuwndwdp

Muwpwwynpnieniuttp Jhowqgqu)hu
Phuwtvwywu Yuqdwlbpwnipniuutiph
uyuuwndwdp

(Fnnunlydwd wwpwnpwih wpdtienebin
Uj| ywpwwynpnyentuutip

Cwqun << npwd

Sphtwbuwlwt wliphyubn
“Tpwdwlywu dhongubin
Mwhwugubip pwuybpph uwwndwdp
Spwdwnnyuws Junpytip

Shtuwbuwlwl wwpypwynpniginititin

Muwpwnwynpnipniuutipn £ pwulybphp
ujwwndwdp

Muwpwwynpnipniuttip dhowqgw)hu
$huwtvwywu Yuwqdwybpwnipnwuutiph
uyuuwndwdp

(Fnnunldwd wwpwnpwiht wpdbenetp

Uj| ywpwwynpnypntuutip

31 nkywnbkdptpp 2020p.

Cunwdbkup Cunwdbup

hpwlywu hwyybynuwyhu

Uwlwpnwy 1 Vwlwpnwy 2 VUwlwpnuwy 3 wpdtp wpdtp
- 3,578,775 - 3,578,775 3,578,775
- 22,682,337 - 22,682,337 22,682,337
- 48,265,563 - 48,265,563 48,265,563
- 18,456,987 - 18,456,987 18,456,987
- 4,073,571 - 4,073,571 4,073,571
- 9,657,601 - 9,657,601 9,655,324
- 74,262 - 74,262 74,262
31 nkywnbtdpkph 2019p.

Cunwdbkup Cunwdbkup

hpwlwt  hwadbklznw)h

Uwlwpnuwy 1 Vwywpnwly 2 VUwywpnuy 3 wpdbp wpdbp
- 3,035,621 - 3,035,621 3,035,621
- 21,420,017 - 21,420,017 21,420,017
- 41,685,978 - 41,685,978 41,685,978
- 15,541,183 - 15,541,183 15,541,183
- 6,518,603 - 6,518,603 6,518,603
- 6,756,066 - 6,756,066 6,626,428
- 56,211 - 56,211 56,211

MNwhwbobitin U wwpywynpnienibitiin wy; pptwbivwlywl Yuquwlbpwnyeniitinh

bywipdwdp

Ut wdhu dwpdwt dwdybun niubgnn wyinhyubiph b wwpuwynpnigynituubph hwdwn,
hwaoytiyonwjht wpdtpp dnnwynp wpnwgnind £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwu dwdybnubipp pwjwywuphtu Ywpéd Gu: UG wduhg wybh dwpdwu dwdybin
ntubgnn wywhyubpp b wwpunwynpnieniuubph ppwywu wpdtipp uwhdwuynud £ wyuywynn
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wwwgw npwdwlwu dhongubinh hnuptiph hwadwpyhg Gubing b gbngynid £ nmwpyw ybpoh
npniRjwdp gnpdnn hwdwwwwwuluwu wnnynuwnpnypubpny, npnup hhduwlwunid hwdpulunwd
GU gnpdnn wninynuwnpnypubphu:

Spwdwnnpywé Juipybp

Wu dhongubiph quwhwunwywd hpwywu wndtipubpp, npnup niubu $hpugwd ninynuwnpnyp,
uwhdwuynwd Bu Gubiny wyuywynn wwywgw npuwdwywu dhongubtiph hnuptiph hwadwnlyhg,
npnup gbingynid Gu bdwu wwpwnpwjhtu nhuy b dwpdwu dwdybun niutignn gnpdhpubiph pupwghy
wnnynuwnpnypubipny:

Nuwpywynpnieynbiiin << YP-h, << Ywnwywpnipywi U dhowqquihtl phtiwbuwlut
Gwquwlbnwynysnibtiph uywpdwdp

L YP-h, LKL Ywnwywpnipjwu U dhowqgquiht dhtuwtuwywu Yuqdwlbipynieniuubph yupytpp
U thnfjuwnnipniuubnh hpwywu wpdtipp guwhwwnynud £ ogunwgnpdtiiny qbinsywd npwdwlywu
dhongubiph hnuptiph dbennp, Yhpwntin wnwpyw ytipgh npngjwdp gnpdnn hwdwwwwnwufuwu
wnynuwnpnyputipp, npnup hpduwwunid hwdpulunud Gu gnpdnn tnnynuwnpnyphu:
fennuiplywé wwpypwihts wndapnpetn

(nnupyywd wwpwpwihu wpdtienebph quwhwundwsd hpwlwu wpdtpp uwhdwuynud £ Gjubing

wyuywynn wwywgw npuwdwywu dhongubiph hnuptiph hwaywnyhg, npnup qtinsynid Gu tnwpyw
ytipoh npniejwdp gnpdnn hwdwwwunwufuwu wnnynuwnpnyputipny, npnup hhduwwunwd
hwdpuyunid Gu gnpénn minynuwnpnypubipht:

25.2  bpwlwu wnpdtipny swihynn Shtwuuwlwu gnpdhpubin

Lwqup << npwd 31 nklywnbdptph 2020p.

Uwlwpnuy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Spuwbuwlwl wlyiphdutn

Ppwlwu wpdtipny’ wy| hwdwwwpthwy
$huwtuwywu wpryntuph dhongny

swynn ubipnpnudwihu wndtipnebn 840,758 - - 840,758
Cunwubkup 840,758 - - 840,758
Lwqup << npwd 31 nkYunbkdpbph 2019p.

Uwlwpnuy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Spuwbuwlwl wliphyutn

Ppwlwu wpdtipny’ wy| hwdwwwpthwy

$huwtuwywu wpryntuph dhongny
swynn ubpnpnudwihu wipdtipnebn 761,583 - - 761,583

Cunwdtup 761,583 - - 761,583

Quwtpynn ubpnpnidubn

Pninp gnigulywsd wwpunwwnndubpp pnnupyyt Gu <wjwunwund hpwwwpwlwjunptu
quwugynn puybtipnieyniutiiph Ynndhg:
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26  Dhuwtuwlwu wlwmhdubpph b Phuwtivwyw
wwpunwynpnipyniuubph hwojwugnid

hp gnpdniutinyejwu pupwgpnid Culytipnieniup Shuwtuwywu gnpdhpubiph htn hpwywuwgunid
E wwppbip gnpdwnunie)niuttin, npnup Ywpnn Gu ubpywjwgyb) gnun wpdtpnd, beb gnjnie)niu
ntuh opbuunpnpbit hwuwnwwnywsd hpwyniup hpwywuwgubiine hwaywnywd gnidwpubipp
hwoqwugnud, huswtiu bwl dinwnpnieintt hpwlywuwgubnt hwoduugnd Yud dhwdwdwuwy
hpwgubnt wywnhdp b dwpbint ywpwuwynpnyeniup:

2020 U 2019pe. ntywbdptph 31-h npniejwdp Shuwtuwlwu ypdwyh dwuhtu hwoybnygnipjwu
dbio Cuybipnieiniup sntuh ptwtuwlwu wlywmhyubn bW phtwtuwlywt ywpunwynpnigyniuubip,
npnup ubpluwjwgywsd Gu gnun wpdtpny Ywd Yhwogwugybt hwdwédwju hwojwugdwt gifuwynp
hwldwdwjuwgph Ywd hwdwudwt wwjdwuwgpbph:

27  UWywnhydubtph b ywpnwynpnipyniuubph dwdybunwghu
YybEpnidnipynit

Lhnlyw) wnynuwyp ubpyujwgunud £ phtwtuwlwu wynphyubipp b ywpunwynpniggniuubip pun
uwywuybihp dwpdwu dwdlbnubph: Cuybpnipiwu sqbinswé wwjdwuwgpwhu
wwpuwynpnigyntuubph dwuht wbntlwnynyeniup ubipyuwjwgyws £ dwunpwgnnyeniu 28.3-nwd:

Lwqup << npwd

Ulyipnhdtitip

Tpwdwlwu dhongubin

Muwhwugubip pwulubph Uwwndwdp
Spwdwnpywsd Junybip

hPpwlwu wpdbpny' wy| hwdwwwphhwy
Phuwtuwlwu wpryniuph dhongny
swynn ubipnpndwihtu wndbpnebn

Muwpywynpnipynibbin

Muwpwwynpnipniuttip <L pwuybph
uywundwdp

Muwpwwynpnipintuubp dhowqguiht
dhuwuuwywu
Ywqdwybpwnreyniuubph uundwdp

fennuplywd wwpupwht wpdbenebn

Jwpdwlwinypjwu gény
wwpuwynpnigjntutbn

Uj| ywpwwynpnipntuutip

2ntin Hpp

Ununwyywsd tinpywédp

31 nEywmbdptph 2020p0.

Uhtugl 12 12 wduhg

Swwhwiyg wdhu, wybih,

dphugh 1 1-hg dhush Gupwhw- 1-hg 5 5 wwpng Gupwhw-
wdhu 12 wdhu  pwgniwp wmwph wybih pwgnuiwp  Cunwdbkup
3,578,775 - 3578775 - - - 3,578,775
2,034,613 15,606,704 17,641,317 5,041,020 - 5,041,020 22,682,337
19,544 772,915 792,459 11,626,835 35,846,269 47,473,104 48,265,563
8,591 - 8,591 832,167 - 832,167 840,758
5,641,523 16,379,619 22,021,142 17,500,022 35,846,269 53,346,291 75,367,433
- 2,985,691 2985691 9,043,074 6,428,222 15,471,296 18,456,987
69,947 806,107 876,054 3,197,517 - 3,197,517 4,073,571
- 3,155,324 3,155,324 6,500,000 - 6,500,000 9,655,324
1,624 15,628 17,252 35,522 - 35,522 52,774
2,503 18,985 21,488 - - - 21,488
74,074 6,981,735 7,055,809 18,776,113 6,428,222 25,204,335 32,260,144
5,567,449 9,397,884 14,965,333 (1,276,091) 29,418,047 28,141,956 43,107,289

5,567,449 14,965,333 13,689,242 43,107,289
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Lwqup << npwd

UYtphdubip
Ypwdwlwu dhongubip

Mwhwueubip pwulybph
uywundwdp

Spwdwnnyws Junlybip
bPpwlwu wpdbpny' wy

hwdwwwpthwy Phuwuuwywu

wpryniuph dhgngny swynn
ubpnpniwihu wpdtpnebn

Muwpywynpniyaynibibibn

Mupuwynpnipyniuttin L&
pwulbph uywundwdp

Muwpwnwynpnieniutbp
dhowqgqwiht $huwtuwywu

Yuqdwybpwnieyniuubpp
uywundwdp

(Fnnuinpyywd wwpupwhu
wndbipnpetn

YJwpdwlwiniypjwu qény
wwpuwynpnieyniuubp

Uy wwpwwynpnipniutbp

2nun nhpp

Ununwyqwd atinpJwédp

28

31 nEYywbdpbkph 2019p.

Swywhuwyg b Uhtgl 12 12 wduhg
dphusl 1 1-hg dpugh  wdhu, Gupw- 1-hg 5 5 wmwpng wybih, Gupw-
wihu 12 wdhu hwupwgnidwp wmwph wybih hwupwgniiwp Cunwdbup
3,035,621 - 3,035,621 - - - 3,035,621
2,449,752 15,422,795 17,872,547 3,547,470 - 3,547,470 21,420,017
22,901 592,598 615,499 11,115,509 29,954,970 41,070,479 41,685,978
7,886 - 7,886 753,697 - 753,697 761,583
5,516,160 16,015,393 21,531,553 15,416,676 29,954,970 45,371,646 66,903,199
- 744,305 744,305 3,880,932 10,915,946 14,796,878 15,541,183
106,119 2,002,678 2,108,797 - 4,409,806 4,409,806 6,518,603
- 126,428 126,428 6,500,000 - 6,500,000 6,626,428
1,679 14,675 16,354 - 25,521 25,521 41,875
1,653 12,683 14,336 - - - 14,336
109,451 2,900,769 3,010,220 10,380,932 15,351,273 25,732,205 28,742,425
5,406,709 13,114,624 18,521,333 5,035,744 14,603,697 19,639,441 38,160,774
5,406,709 18,521,333 23,557,077 38,160,774

Nhuyph Yunwywpnid

Cuybpnipjwu gnpdniubintejwup punpn2 £ Shuwtiuwywu nhulbph pwqiwquuneniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnawyh wuwnptwuh U hwdwnpniejniuubiph
ybipndnie)niu, guwhwuinnd, punniund b Yunwywpnud: Mthuyh Ypnwdp $htwtuwyw
gnpéniubinipjwt wupwdwubh dwut £, W gnpdwnuwlwu nhuytipp gnpdniubinyejwu
wufunwwihtih hnbwupu Gu: Unnthwunbps, Cuybpnypiwt bwywwnwlu b hwuub nhuytph L
ognunubiph dhol hwdwwwwnwuluwu hwjwuwpwyonnigjw b ujwqugnyuh hwugub)
Cuybpnipywu $huwtuwywu ypbwlh ypw wugwulwih wanbgnipniuutipp:

Cuybpnipjwu nhuyh Yunwywpdwi pwnwpwlwuntpjwu tywwnwyu § wiuwnnpnob) b ybpindt)
nhuybpp, uwhdwub] nhuyh hwdwwwwnwuuwu vwhdwuwswihtp W huynnnieinuu, L
wpdwuwhwywwn U unpwgywsd nbntlwndwywu hwdwywpgbph dhongny Yytpwhuyb nhuybpp b
uwhdwuwswihbph wwhwwunwp: Cuybpnigyntup wwppbpwpwn yepwuwgnid £ nhuyh
Yuwnwywpdwu pwnwpwlwunyeniup bW hwdwYwpgbpp' onlyuwinud, wwypwupubpnid
thnthnfunigyniuubn wpwwgnibint W jwdwgnyu thnpéhtu hbwnlbne hwdwn:
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Nthuytph Ywnwywpnwu ppwywuwgynud £ Culbpniewu LE{wywpnyejwu Ynndhg' pun
Cuybipniejwu Cunhwunip dnnnyh hwuwnwnwsd Jwplwjht pwnwpwywunipjwu b ubppht
Ywunuwwpgbiph: Wlwdwpnieiniup wiunnpnanid, guwhwwnnud b dhongubip £ dtinuwpynid
quubnt $huwtuwywu nhuybipp:

Ywpunpwanyu nhulbpu Gu ywpwpwihu nhuyp, hpwgybihniejwu nhuyp, 2ntywjwlwu nhuyp L
wj| gnpdwnuwywu nhuyp: Snilywjwlwu nhuyp ubipwnnid £ thnfuwpdtipubiph, wnynuwnpnyputiph

U wj| quwjht nhulytipp:

28.1  Muwpwpwjhu nhul

Cuybpnipjwu gnpdniubinieniup Bupwplyynud | wwpupwihtu nhuyph' yuwdwsd Jupyuwnnih Ynndhg
wwnwnwynpnijwt sfwwnwnbiine htiwn, npp Cuybipnigjwut Ynpnwunubip Yupnn £ ywwnbwnb:
Muwpwnpwjhtu nhulyp Cuybpnijwu Yupunpwgnyu nhulyu £, wyn wwwbwnny k| wjiu wnwuduwyh
nipwnpniejwdp b ybpwhuyynud: Mwpwpwihtu nhuyp Yuwywsd § hpduwywund qupywihu
gnpdwnuniniuuipnh htiwn, npnup hwugbigunud Gu Jupytiph b hinfuwwnynie)niuutiph
wnpwdwnpdwup b ubipnpnuwihu gnpdniutinyejw htin, npnup Culytipniejwu wynhyubiph
wnpwpbith dbi9 wybijwgunid Gu wwpunpwjhtu wpdtipnetipp: Mwpwpwiht nhuyh Yunwywpnuwp b
Ytpwhuynnnip)niup hppwywuwgynud £ Cuybipnieiwu yupybph huynnnipgjuu pwduh Ynndhg b
hwoybtinynyeniuubipp wwppbpwpwp ubpluwjwgynid tu Yuqdwybpwyniyegjwu WGYwdwpnigjwup:
Cuybipnipjwu ppuwtuwlwu wywmhyubiph hwoyblyonwihu wpdtipp (wywgnyuu ubpyuywgunid
upwug wwpwpwihu nhuyh wnwybjwgnyu Gupwplyqwdnyeniup’ wnwug hwayh wnubint ywhynn
gpwyp Ywd wwpwnph npwyh pwptjwddwt wy) dhgngubinp:

28.1.1 dwpywjhtu npwyh ybpndniejniu

Lhnlyw| wnynwyp ubpyujwgunad £ ywpupwihtu nhuyhu $huwtuwlywu gnpdhpubinh
Gupwnyywontejwu Ytipinwdnieniup, npnug qény wyuywynn wwpwpwihu Ynpniunubinhp
wwhnwwn £ dwuwsynid: Unnpl pipdwé Shuwtuwlywu wynpyubph hwdwiuwnu hwoytlyonwihu
wndbpp ubpywjwgunad £ Culbpnipjwu’ win wywnhyubph gdny wwpwpwhu nhulyp
wnwybjwgnyu Bupwpyywdnipniup’ hwoyh swnubing npll wwywhndqwdnyeiniu Yud wy)
pwnbwynwiutip: Unwudujwsd ywpunwynpjwdnipginiuubph Ywd Gpwsfuhpubph gnidwpubipp
ubpywjwgunid GU Jwplwjhtu wwpunwynpgwonipniuubph W ptwtvwyw Gpwotuwynpniejw
wwjdwuwagptiph gnidwnubipp:

Lwqup << npwd 2020 2019
Ltinpht uinfuitipztn Py 1 Cunwdbup Py 1 Lunwdkup
Twdwlwb dhongltin

Unwiunupun 3,578,938 3,578,938 3,035,675 3,035,675
Cwdwfuwnt hwybyznwht wndtp 3,578,938 3,578,938 3,035,675 3,035,675
Updtgpynwihg wwhniun (163) (163) (54) (54)
2nun hwpybilznwh wndbp 3,578,775 3,578,775 3,035,621 3,035,621

MNwhwtolbn pwulbph tywipdwdp

Uwnuwiunupin 22,896,252 22,896,252 21,618,377 21,618,377
Cwdwfuwnt hwpdbyznwhtt wndtp 22,896,252 22,896,252 21,618,377 21,618,377
Updtignpyyniihg wwhniun (213,915) (213,915) (198,360) (198,360)
2nun hwytlnwhts wpdtip 22,682,337 22,682,337 21,420,017 21,420,017
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Lwqup << npwd 2020 2019

Ltinpht duinbuitihgtin ®ny 1 Cunwdbup Py 1 Cunwdbup
Spwdwnpdwé Juplbp

Unwiunwpwn 48,281,494 48,281,494 41,695,443 41,695,443
Cwdwfuwnt hwadtlznwiht wpdtip 48,281,494 48,281,494 41,695,443 41,695,443
Undtigpynudhg wwhniuwn (15,931) (15,931) (9,465) (9,465)
2nun hwaybilipnwiht windtip 48,265,563 48,265,563 41,685,978 41,685,978

Lbinnpnudwghtr wpdtenetn

Unwunwntn 840,758 840,758 761,583 761,583
Cwiwfuwnt hwpyblpnwiht wndtp 840,758 840,758 761,583 761,583
Updtignynwihg wwhntutn (14,386) (14,386) (6,973) (6,973)

28.1.2 Updbgpydwu quwhwunnid

Uwnnpl pipdwd hnnuwdubipp gnyg Gu mwihu, ph tndjui hwaybunynipjwu np
Sdwunpwgpniniuubpnud Bu pugwhwjnygnd Cuybpniejwt’ wpdbgpydwu quwhwwndwu b
swithdwu dninbignudubipp: Wu wbwp £ puptipgyp hwoqwwwhwywu hwodundwu
pwnwpwlwuntpjwu htwn dhwuht (nbu 4.4.6 dwunpwgnpnipntup):

Muwpippuyhli nhuyp bwlwl wé

Snipwpwginip hwoybinnt wduwpyh npniejwdp Culjbpnuye)niup qguwhwnnd k£, el wprynp
Fwywu £ wéb] huwuuwlwu gnpdhph wwpunpwihtu nhuyp uygpuwyw dwuwsnidhg hbwnn:
Guwhwwind Yuwwnwnbihu, Culybpnieniup oginwgnpdnid £ huwtuwlywu gnpdhph dwpdwu
wyuywynn dwdybtinh pupwgpntd ntidniinh nhuyp thnihnfunieiniuutipp, wy ns eE wyuywynn
wwpupwihu Ynpnwwnubiph gnwdwph thnthnfunigyniuubpp: Gpp Culybpnyenut npnonud &, b
wprynp wbinp t niubigh] $huwtuuwlwu gnpdhph qdny wwpunwlwunipniuubph sywwnwpdwu
nhuyh twlywu wé uygpuwlwu dwuwsnidhg hbinn, wju nhunnwpynwd £ nnowdhuin b hhduwynpdwd
wbntYwwnynipinitup, npp wbinht £ W hwuwubih wnwug wuhwpyh dwiuubph Ywd swupbiph:
Quwhwwnip Ubpwnnud | pl pwuwlwywu b b npwlwlwu wdjwjubpp, huswbu uwb
Cuybipniejwu uwfuyhu thnpsh, yunyh npwyph thnpdwagbinubph qguwhwndwu b wwywgwjwdtin
wbntYywunyniypjwu ypw hhdugwd Ytipindnyeyniup: Wunwwdbuwjupy, bGeb wwywqwihtu dhinjwsd
wbintywwnynipintup (huswbu wuhwwnwlwu, wjuwbu £ fudpwihu Ytpwny) hwuwibh sk wnwug
swpnwpwgywsd dwiuubiph Ywd swupkiph, Cuytipnigyniu ogunwgnpdnid £ dwdlbinwug opbiph
ybipwpbpjw) nbnGywwnynyeniup npnatiint hwdwp, pE wpynp wnlw b wwpupwihu nhuyp
Fwlwu wé uygqpuwlwi dwuwsdwu wwhhg htnn: Mwpwpwiht nhuyh fwlwu wép npnatint
hwdwp, Cuybpnieiniup hwoyh £ wnund wwywguihtu dhindwd huswbu pwuwywlwt, wjuwbu g
wwwgwihu dhnwsd npwlwywu swihwuhoubin: Hdninh hwwuwlwunigjwu wéh
Fwywunpniup Ywiujwsd E uyqputwlywi dwuwsdwt wwhhtu nb$njnh hwjwuwlwunye)niuhg:

Pwgh wyn, punhwuntp wndwdp, npwlwywu gnpdnuubipp, npnup gnyg Gu mwihu wywpwpwjhu
nhuyh wé, wpwnwgnynud Gu nEdninh hwywuwwuniejwu hwoqwnydwu dnnbubpnud b,
winwhuny, pungpyyws tu pwuwlwywu qguwhwwndwu dby, wj ns Rl wnwudhtu npwlwlwu
guwhwwndwu dbg: Ujuniwdbuwjuhy, pb pwuwywlwu quwhwndwt dby huwpwynp sk
npwywlwu gnpdnuubiph ytipwpbnjw) wdpnng pupwghy wbintlwwynieiniup ubpwnt,
npwlwlwt quwhwundwu dby npwup nhunwpyynd 5 wnwusht' wwpupwihu nhulh qquih wéh
npnodwt dwdwuwl:
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bphtwtuwlwt Yuqdwlybnwnipnibtinh bywipdwdp wwhwbotiinh swhwbhptbp

Shuwtvwlwu Yuqdwybipwynyeniuutiph uyuwwndwdp ywhwugubiph wwpunpwihu nhulyh bwywu
wéh npnodwu swthwuhgubipp ubpyuywgywsd Gu hnlyw| ywpwgpwdubpnud: Mwpunpwiht nhulyh
Fwlwu wép uwhdwubihu Ubpywjwgywsd pninp swthwuhoubipu niubu unyu Yohnp:

¢ 30 op dwdybiinwug - 30 ophg wybi| dwdlbwnwug [hubp ywpwpwihtu nhuyh bwlywu wéh
gnighs E:

e dwdybtivmwug - 30 ophg mwppbipynn dwdybtitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduwpyh npniejwdp dwdlybnwug ontipp
30-hg phs G, ytipght 6 wdujw pupwgpnid 60-hg wyti| dwdlytitnwug onptiph wnujwqu dky
ntiwp £ gpwugyti:

o  Upwnwpht Juwplwuhawihtu gnigwuhsh thnthnfunieiniu - wyu swithwuh2h 2powtiwyubipnid hwayp
E wnuynud Ynpwynpwinhy unpwuhop: Ywplwuwihu gnigwuhoh fwlwt thnthnfunigyniup
JwpYwuhowihtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylwjnwd L
wwnwpwihu nhuyh bwlwu wéh dwuht: Mwpunpwiht nhulh bwywu wé nhnwpyynud £, tipp
Moody's gnpdwlwinipjwt qunplwuhop hounwd £ tpbip uhony ubipnpnudwht yuwplwuhonid, Bal-
hg Bl dhowlwjpnid 2 uhony (Moody's wd hwdwndtip S&P U Fitch gnpdwlwinyeniutubn)
dtl uhony B2-hg (Moody's wd hwdwpdtip S&P L Fitch gnpdwlwinipniuttn) uluwsd
dhowwypntd:

o Lwibdwwwlwu thnthnfunyeiniu 12-wdujw nbdniinh hwjwuwwunyejwu dtig: 12-wdujw

nEdn|inh hwywuwywunigjwu dbe bwywu thnthnfunieiniup nhwwnpyynid £ npwbu nbtdnpuinp
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnne dwdlbnh hwdwp: tw YYwynud §
wwnwpwihu nhuyp fwlwu wéh dwuhu:

e Hadninh hwjwuwlwunigjwu hwdbdwwnwlwu thnthntuniegintu gnpdhph wdpnne dwdlbinh
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybinnh hwdwp
JYywynid £ wwpwpwjhtu nhuyp bwlywu wéh dwuhu:

o Hadnn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gnjnientu ntuh wwpupwihu nhuyp
Fwlwu wé, wulwlu wju hwuqwdwuph, np hwaybunnt opndw npnyejudp duwgnpnubipp sku

nwuwlwngynd npwbtiu nbbnpinwihu, Greb duwgnpnp tippht 12 wdhutbiph pupwgpntd
wdbuwphsp JGY wuqwd gunuyt £ 3-pn thnyned:

bwlwt Juippwpwgdwl Yupquyhtwlhg nnipu qunt swihwbpptin

Brb wnyw sk Cuybpnipjwu Ynndhg wwpupwihtu nhulh fwlwu wéh npnpdw swithwuhoubiphg
nplhgk dGyp, www inbinh £ niubunid thny 2-hg wugnud thny 1-hu:

Nwpypuypls nhuljp dwlwpnwlbtp

Cuybipnie)niup wnwuduwgunid £ ywpwunpwiht nhuyh dwywpnwlyubipp tnwppbip wyjwjutiph
hhdwu Ypw, npnup Juufuwwnbund Gu nEdninh nhuyp b hhduynwd Gu qupywghu thnpéywd
nwwnnnnujwu Yypw: Mwpwpwiht nhuyph dwywpnwlubipp uwhdwuynd Gu npwwlwu b
pwuwlywlwu (hhduwlwunw dwdlbnwug optipny wwjdwuwynpywsd) gnpdnuutipny, npnup
dwinuwugnid Gu nEdnpinh nhuyp: Wu gnpdnuubpp wnnwppbipynud Gu Yuiuwd nhuyph punyphg b
thnfuwnnth wnbuwyhg:

Hapniiph uwhdwbnd b «wnnnowgniu»

Cuybpnieyniup hwdwpnud £ $huwtuwlwu gnpdhpp nEdnpinp upwpyyws, U, htinbiiwpwp, eny
3-nud nuuwuwpgyws (wpdbgplyyws)’ wluluwynn wwpwpwihtu Ynpnwunubph hwedwplubph
hwdwp, pninp wju nbwptipnud, tpp thnfuwnnth wwydwuwgpwihtu yéwnpnwutipp 90 op
dwdlbwnwug biu:
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Cuybpnieyniup dhopwulwihu hwohyubipp hwdwpnwd £ nb$njinh Gupwpyywsd b wuhwuwywn
gnpdnnniegyniuutip £ uwwnwpnid, Bpp wywhwugynn yéwpniudubipp s uwnwpynwd dhusl
wluwwnwupwihu opjw wywpup, huswtiu Upqwd E wuhwwnwlwu wwjdwuwgpbpny:

Npwbiu npwlwywu quwhwwndwt Jh Jwu' wn wit' wpnynp hwdwfunpnp Jdwpniuwy k,
Cuybpnieyniu bwlb nhiwpynwd £ vnwppbp nbiwpbn, npnup Ywpnn Gu dwintiwgnyg wub) «phs
hwjwuwlwu Jéwpdwu» upgquyhbwyp: Luwu nbwpbpnd Culybpnieynit dwupwdwut
nhunwpynd §, el wprynp wjn ppwnwpanyeiniup Yupnn b hwugbgub hwéwfunpnh' nbbnnp
Gupwpyywsd |hubniu, U, hnbwpwn, guwhwwndnid ' wpnynp wbwp § qupyp nwuwlwpgb) eny
3-nud* wyuluwiynn wwpwpwhtu Ynpnwunubph hwodqupyubpp hwdwp, e wprynp $ny 2-nd
nwuwywngnup pwywpwpnd £: Ldwu hpwnwpényeniuutipp ubpwnnud Gu.

e nuwuwwywnpnipiniu, wwpwph hwjwpwgpdwt hwdwp hpwjwYywu gnpdnnnipjniuttiph
Ywnwpnud fwd hwpywnhp Yuwnwpnid,

e wwpunwwwuh [hgbughwh Ywubignid,

e Jwplwnni hwdwpynud £ hwdwdwpluwnnt, Gpp hhduwlywu Juplwnniu nEdnpinnud £,

e Unyu duwgnpnh pwqdwyh ybpwsbwybpwnid,

e Ywu hhduwynp dnwywfunipniuubp Juplywnnih wwwqw niuwynipywt Yyepwpbipw)’
Yujniu b pwdwpwp npwdwlwu hnupbiph untinddwu htwn Yuwyws,

o nfujuwwlygywsd b Ywplunp hwdwfunpn nhdb b utwuy dwuwsytine hwdwp,

e Jwplwjhu Yuwqdwybpwynigniup ubwuynigjwu gnpdwnnyp £ uunud thnfuwnnth
uywwndwdp:

Cuwn Culybpnigjwt punwpwlwunyewu' Shuwtuwlwu gnpdhpp hwdwpynud £ «wnnnowguwd», L
htnbwpwp ybpwnwuwywnpgynid eny 3-hg, beb wnujuqu bptip wupundty wdhuubiph
pupwgpnud ntdninh uwhdwudws swihwuhoubiphg nplk deYyp pwgwlwty b: Uynpyp'
wnnnowuwintg htiinn ®ny 2-nwd Ywd Pny 1-nd nuuwlwpgbnt npnandp Yujugwsd b
wnnnowgdwu wwhht dogpnyjwd nhuyh dwlwpnwyhg, b wprynp uw tpwuwynid k, np
uygqpuwlwt dwuwsdwu hwdbdwwn tnb) E wwpwpwihtu nhuyh qquih wb:

Hapniiph hwywbwlwnysniti (PD)

PD- u ubipywjwgunud £ Juplwnnth Ynndhg hp $htwtuwlwu wwpunwynpnigyniuubpp Yuw'd
wnwohlw 12 wdhuubiph (12mECL), jw'd wywpunwynpnipjwu gnpdnnnipjwu wdpnng dwdlbwnp
(LTECL) pupwgpntd sywunwnbijnt hwyjwuwywunyeniup:

Snpdnnnipjwu wdpnne dwdybnh pupwgph PD hwadupyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigwdpp 12-wdujw PD-h Ypw: dwdybunwjunygjwu Yuwnnigwdpp gnyg b vwihu, pb huswbiu
E thnfuynid wynpindbih nbdnin hwwuwlwunyeniup' uygpuwlwt dwuwsdw wywhhg uyjuws'
qunyh gnpénnnipjwu wdpnng dwdltinh pupwgpnid: dwdlbunwjuniyejwu Yunnigywsdpp
hhdujws £ wwndwlwunpbu nhunwpyjws ndjwiutph ypw U Gupwnnynid k, np unyuu
wnpndbih bW wwpwnpwiht nwuh fudph pninp wynpdubph hwdwn: Yepohtu hwunwnynid £
wwuindwlwu gbpndnieiniuutiph hhdwu gpw:

dbwu nbpnpph dwdwbwly (LGD)

LGD- u npnpynid £ wju gnpdnuutiph hhdwu ypw, npnup wagnnud Gu ntdnjinhg htiinn
hpwywuwgynn Yyepwywugqunuubph ypw: Hpwup mwppbpynd GU pun dpuwtuwlwu gnpdhph
ibiuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhdujws £ gpwyp
wbuwyh b npw Ywufuwwnbiuynn wpdtiputiph, wwpunwnhp Jwbwnpubph nbwpnd
ontyuwjwywu/hwaytiyonwihu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwiwuwlwhwwndwsh b nhunnwnplynn thnfuhwinnigdwu dwfuubph ypw:
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e Quwuuwhnyqwd huwtuwlywu gnpdhputiph nbiwpnwd LGD- U unynpwpwn uwhdwuynd £ puwn
gnpdhph wbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwwppbpwldwu
wwwbwnny: LGD-h Ypw wagnnd § hwjwpwgpdwu nwgqdwywpniiniup' ubipunjw
wwdwuwgnuiht wwpwnptinh Juwéwnpp U ghup:

Madpnpiph nbujpnid nhulih pwily qntidnn gnidwp (EAD)

12-wdujw U gnpénnnijwu wdpnng dwdlybtinh pupwgpnwd EAD- ukipp npnaynid Gu wyulwiynn
Jbwpnwiubiph hpdwu ypw, npp mwppbpynwd £ pun $huwtvwywu gnpdhph ntuwyh.

o  Muwjdwuwgpwiht dwdybwn niubignn Phuwtuwywu gnpdhpubtiph nbwpnid nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdytinh pupwgpnid hpwlwuwgybihp
wwjdwuwgpwihu dwpnwiutipp ypw: Uw uwb 6ogpunydnid £ thnfuwnnih Ynndhg Yuwwnybihp
wyuywynn gbipwybwnutipny: <woywpyh dbe ubipwnynud Gu bwl Junwdwdytin
dwpdwu/Ytpwdphuwuuwynpdwu hbn Yuwjwd Gupwnpniegniuubpp:

o Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdninh nhuypu Gupwnpyywdniegntup
Ywutunpnaynid | pupwghly duwgnpnwihu hwaybyonhu gnidwpbing «Jwpyp
opswuwnbihnijwu gnpdwyhgp», husp hwayh £ wnunw nb$ninh wwhhtu duwgwsd
uwhdwuwswihh wyuywynn ognwgnpdnidp: Uju Gupwnpnipniuttipp mwppbpynid Gu pun
$huwtuwlwu gnpdhph wbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Cuybpnipjwu nEdnpinutiph Ytipoht ndjwiutiph Yybpndniypjw Ypw:

Uwwquywdby pnbnbywpndnipnit

Uyuywiynn wwpwpwiht Yynpnwunubiph quwhwwndwt dninbignidp ubipyuywgynid £ 4.4.6
SwunpwagpniRjwu guwhwwnnwubipnud nt Gupwnpnienuubpnd: UWdpnnowwunyejwu b
Gogpuinijw wwywhnydwu uwywwnwyny Culybpnipniut ogunwgnpdnid £ nbnGlwwnynigintu
Gppnpn Ynndh wnpinipubiphg (YR, << Ywnwywpnigintt): Uwypnuinunbuwlwu gnpdnuubph
wqnbgnipjwu qguwhwwndwt bwywwnwyny Cuybipnieniup npnanud £ punpdwéd dwypnintnbuwyw
gnpdnuutiph b Ywufuwwnbuywsd nwppbip ugbuwpubiph (pwqwjht, wywwnbuwywu b
Jwwnwwnbuwlwt) Yohnubpp: UYulwiynn wywpwnpwihu Ynpniunubph dwypninunbuwywu
Gogpunudp hwdwpybint hwdwp Culybpnieniut ogunwgnpdnid £ wwwgujwdtin
nbnbYwwnyniejw jwju opowuwl’ npwbiu hp dnnblubph numbuwlwu Ubpwdnipeiniu, ubpwnyw.

e <UU-h wé
e dwpl/<uU Gbinpwdp
28.1.3 Mwpupwihu nhuyh wnwybjwagnyu swihh YGunpnuwgnidubp

Whiwphwgpwlwt ubgdtptbn

2020p. U 2019p. nhywnbdptiph 31-h npnipjwdp Cultipniejwu wwpunpwihtu nhulbpp
wdpnnontpjwdp nbnwpwoujwsd tu LL-nud:

Stupbuniypywb dyninbin

2020p. U 2019p. nbywnbdptph 31-h npniejwdp Culbpniejwt wwpwnpwihu nhuyh Gupwnlynn
wywnpyubipu YEunpnuwgywsd Gu htuwtuwlwi Yugdwybpwynignituubpned:

28.1.4 Gpwy U Juwpywihu wwywhnydwt w) dhongubip

Cuybpnueyniup Yupguynpnid b wwpupwiht nhulh dwywpnwubpp' dey dinfuwnnth Yud
thnfuwnniubpp fudph gény punniubh nhuyh gniWdwpubph uwhdwuwswihbp uwhdwubny:
Ldwu nhuybipp wwppbpwpwp yspwhuyynid Gu b npwug Yunwdwpnudp Gupwlw k
Ybpwuwjdwu nwpblwu Ywd wybih hwéwuwyh Ynpdwdpny:
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2020p. nkYywbdptph 31-h npnigjudp Cuybpnigyniup sh fuwuwnb) uwhdwugwd pnywunpth
uwhdwuwswihtpp:

Cuybipnie)niup hp wwpupwihtu nhuyp quutiint bwywwnwyny Yupnn £ hp htin hwdwagnpdwygnn
hwuwmwwnnie)niuubph hwdwp uwhdwubp Jupyh wpwdwnpdwt wnwybjwagnytu uwhdwuwswihtn:
Snipwpwusinip hwunwwnigjwu hwdwp Ywpnn b uwhdwuyb] wnwudht uwhdwuwswih:
Cupwghy nhuytpph Gupwpyybint uwhdwuwswihbpp YyEpwhulyynwd Gu opwlywu Yupdwdpny:
Cuybpnieyniup Ywpnn £ uwhdwub) uwhdwuwswihbp twl yepw$huwtuuwynpynn yupybiph ypw
puwin npwug npwdwnpdwt nmwpwdwopowuh, yupywnniubph wnwudhu fudpbiph b wy
hwuinwuhgubiph:

Cuybpnipywu Ynnihg yepwdphuwtuuwynpyws Jupytiph 90 b wyb| op dwdybitnwug nwnuwnt
nbwpnud Jupywnniu wwpunwynp £ win Juwpyp gnwdwpp swhng dwpb) Cuybipniygjwu Ynndhg
unwgywsd qunpyh gndwnp:

Cuytipnieyniup ybipwdbhuwuuwynpwsd upytiph uwwndwdp huynnnipniup hpwlywuwgunid
hwdwgnpdwlgnn hwuwnwwnniejniuutiph Ynndhg jnipupwugnip wdhu ubpluywgynn
hwoybtinnynpniuubiph hhdwu Ypw, huswbiu twl Cuybpnipiwi hwdwwwwnwuluwt woluwwnmwygh
wbntpnud Jupybph unnigdwu dhongny:

Huwd

Cuytipnieyniup Yhpwnnwd £ pwgdwehy dhongubin wwpwnpwjhu nhulyp quubint hwdwp:
Lwdpunhwunip gnpdbwybpy b hwunhuwund b hpduwlwu dhongutiphg dkyu £ hwdwpynud
wnpwdwnpjwd npwdwlwu dhongubtiph nhdwg wwwhnynw ybpgubp: Cuybpnyeniup npwbu
ywpytiph W thnfuwwinynigyniuutiph hwdwp wwwhnydwu hhduwlwu dhong pninp Jwplwnnwutiph
htinn Yupnud £ wwhwuoh hpwyntuph ghodwt (gbuhwih) wwjdwuwghp, hwdwdwju npph
Cuybpnyenut hpwyntup £ unwund hwply tnwéd nbwpnid ogunyb) Cuybpniejwu Ynndhg
Yepwhhtuwtuwynpyws qupltiph wwydwlwgnptiphg ptunn Juplwwnih bW gpudwnnth papnp
hpwyniuputiphg:

2020p. U 2019p. nblywbtdptiph 31-h npniejwdp Cuytipniejwu Ynndhg tnpwdwnpywsd qunytipp
wdpnnontejwdp wwwhnyywsd tu ytpwphuwuuwynpdwsd qunybph gpwyubpny:

MNuwpypuyhll nhuly wwpnibwlynn wwydwbwwl wwpywynpnienibiin

Wu gnpdhpubiph hhduwlywu bwwwnwlyp wuhpwdbannigjwu nbwpnid hwdwfunpnubphu
dhongubip mpwdwnpbiju £: Gpwotuppubipp b wyptinhwnhyubipp Gupwyw Gu unyu wwpupw)hu
nhulht, hts Jwnytipp:

28.2  Cnilywywlwu nhuy

Cniljwywlwu nhulu wyu nhulu &, np phtwtuwywu gnpdhpubtiph wwywqw npwdwywu hnupbpp
Ywd hpwlywu wpdtipp Yunwwnwudbu wjuwhuh ontlujwlwu hnthnfuwwuubph ywwndwnnd,
huswhuhp tu mnynuwnpnyputipp bW wpwnwndnyeh hnfuwpdbputipp: Culbpnieniup
wnwpwugwnnid k ontyujwlwu nhuytipp wnlnpwihtu W ng wnbinpwiht ynpndbjutiph: 2020pE. L
2019p. nblywbdptiph 31-h npniejwdp Cuybipnie)niup sh niutigh] wnlnpwihu wnpundb: Ny
wnlwnpuwiht ynpndbip Yunwywpynwd b ypwhuyynid £ qquyniunyeju bipinidnie)niuutiph
oguntpjwdp:

28.2.1 Cnwywjwywu nhuy - Ny wnlunpwjhu
Snlynuwnpnyph nhuly

Snynuwnpnyph nhuyp dwagnwd £ wju hwjwuwlwunyentuhg, np tinynuwnnpnypubiph
thnthnfunieyniuubn ninnwyhnpbu Yuagnbu Culybpnyejwu $huwuuwlwu gnpdhpubiph htwn

«Uqquihtu <pthnpbpwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnieiniu thwly pwdubinhpwlwu puybpniegniu
Shuwtuwywu hwoytiinynigyniuutip
31 ntwntidptiph 2020p. 60



Yuwuwywsd npwdwlwu dhongubinh hnuph b upwug hpwlwu wnpdtiph ypw: 2020p. U 2019p.

nGlywbdptiph 31-h npnijwdp Culbpnieintup sh niubkgh) thnihnfuwlwu winynuwnpnypny
$huwtuwlwu wyinpdubp b wwpunwynpnigyniuutip:

Upipwndnypph nhuly

Upwwnpdnyeh nhuyu wju nhuyu k, np Shuwtuwywu gnpdhpubiph wpdbpp Yuwwmwuyh
wpuwndnypeh hnfuwnpdtpbubipnud hinthnfunieniuutiph hunlwupny:

Lhnlyw) wnynuwyp gnyg £ viwhu wjt wpnwndnyubipp, npnup Ywpnn 5u wgnt) 2020p.
nGlywbdptiph 31-h npnejwdp Culbpniejw ny wnbnpwihtu npwdwihu wywhyubiph W
wwpuwynpnigintuubpph W npwug ywufuwnbuywsd npuwdwlwu hnupbiph ypw: dbpindnyeniup
hwoqwpynud £ wpnwndnyeh << npwdh ujundwdp htwpwynp mwwnwunwdubiph
wqnbtgneniup, wj| thnhnfuwywuubipp hwunwwnnit duwne wwydwuny, huwtivwyw
wpryntupubiph dwuht hwaybwnynigjwu ypw (Yuwywsd wpwnwpdnyph ujundwdp qqujniu ny
wnlnpwjht npwdwiht wywnpdubph b ywpwnwynpnipniuubph hpwywu wpdtiph thnihnfudwdp:
Unynuwynud hwunpwnn pwgwuwlywu wpdtipp wpunwgninwd £ $htwtuwywu wpryntupubiph
dwupt hwoybuinynipniuntd Yud Yuwhwnwind yninbughw| gnuin udugnid, dhugsnbn npuljwu
wndtipp gnyg £ twihu wyninbughwi gnun wé:

Lwqup << npwd 31 nYunbkdptph 2020p. 31 nGlywnbdptph 2019p.

®nthnfunieyniu Pnithnfunipyniu Ugnbignipyniu
wpwnwpdnyph  Uqnbgnipyniup  wpwnwpdnyeh p 2whnyeh
thnfuwpdbipniy, 2whnypeh ypw  hnjuwpdbpniy, Ypw dhush

Upwwndnype % dhugh hwpyndp % hwpYynwip
UUL nnpwp 10 113,926 +10 91,266
UUL nnpwp -10 (113,926) -10 (91,266)

Cuybipnijwu wpwnwpdnyph nhuyh Gupwpyywdnienituu niuh hbnlyw| wnkupp.

Lwqup << npwd 31 nklyunbkdptph 2020p.
Uquwn thnfuwpltijh
<< npud wpdniyp Cunwdbkup
Ulinhdubip
“Thwdwywu dhongubip 3,380,136 198,639 3,578,775
Muwhwugubin pwulybtiph ujwwndwdp 18,508,903 4,173,434 22,682,337
Spwdwnpqwsd Jwunlytip 48,265,563 - 48,265,563

hpwlwu wpdbpny' wy| hwdwwwphwy
dhuwtuwlywu wpryntupubiph dhongny
swihynn ubipnpnudwhu wpdtipnebn - 840,758 840,758

70,154,602 5,212,831 75,367,433
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Lwqup << npwd 31 nklunbkdpbph 2020p.
Uquwn thnfuwpltijh

<< npud wpdniyp Cunwdbkup
MNuwnypwynpnieinibitiin
Muwpwnwynpnipniuttin <L pwuybiph
ulwuindwdp 18,456,987 - 18,456,987
Muwpwnwynpnieniuttip dhowqgwihu
dhuwtvwywu Yuqdwybpwnyeniuubiph
ulwwindwdp - 4,073,571 4,073,571
(ennunlyywsd wwnwnpwihtu wpdtipnetin 9,655,324 - 9,655,324
W] wwpwwynpnigyniutbp 74,262 - 74,262
28,186,573 4,073,571 32,260,144
2nun nhpp 2020p. nbywbkdptph 31-h
npnLejwdp 41,968,029 1,139,260 43,107,289
Cunwdbup $huwbuwlwu wywnhyubp 61,474,619 5,428,580 66,903,199
Cunwdbup Phuwtuwlwu
wwpwwynpniejniutbin 24,226,505 4,515,920 28,742,425
2nun nhpp 2019p. nblwntdptph 31-h
npnLejwip 37,248,114 912,660 38,160,774

Uquwuwn thnfuwpybh wpwwpdnyep ubipyujwgunud £ UUL pnwpp W GYpnu:

28.3  bpwgybihniejwt nhuy

hpwgybihniejwu nhuyp Yuwwyws £ Culybpniypjut Shtwtuwlwt ywpuwynpnigniutbpp
dwdwuwyhtu dwpbint upnnnigjwdp unpdw b uppbuwht hpwyhbwyubipnid: Uju nhuyp
quudwt bwywwwyny Cuybipnie)niup ubipgpwynid £ jpwgnighs $huwtiuwljwu dhongubin, h (pnidu
hp hhduwlwu wwunwjht pwquwih, unwywnpnw £ wynphdubpp hwegh wnubing
hpwgybihnipjwu nhuyp L ybpndnud £ wwwaqw npudwywu dhongubiph hnupbipp L
hpwgybiihnieintup opwlwu Yupdwsdpny: Uw ubpwnnud £ twb uywuybihp npwdwlwu
dhongubiph hnuptiph qguwhwwnwiutpp bW pwpép hpwgybh wwwhnyywdnipjwu
hwuwubhnipniup, npu wuhpwdbounniejwu niwpnid Ywpnn £ oginwgnpdytip |pwgnighs
dhuwtuwynpnud unwtwint bywwnwyny:

Cuybpnueyniup wwhnu £ pupép hpwgybih b wywytunmpnuwgyws wynhyubph wnpundbi, npp
Ywpnn £ hbunnigjuwdp Ywufuhlwgybp npwdwlwu dhongubtiph hnuptiph sywufuwunbugwd
punhwwndwu nbwpnwd: Ppwgybiihnyjwu nhppp guwhwnynd b unwywpynud £ vnwpptip
ugtuwnubiph nGwpnid, hwayh wnubiiny uppbu gnpdnutubpp Yuwwywd ontwih htiwn
punhwupwwtiu b Cuybpniygjwu hbn dwutwynpuwbu:

Cuybpnieywu hpwgybihnigjwt Yunwjwpnwp wywhwugnd £ hwodh wnub hpwgybih
wywnhyubiph wju dwywpnwyp, npu wuhpwdtion £ ywpunwynpnieiniuutipp dwpbiine hwdwp:
Uwnnpl ubplyuwjwgynid £ 2020p. nbyntidptiph 31-h U 2019@. ntywuntdptiph 31-h npniejwdp W
Culybpniejwt sgbinsywd Shuwtuwlwl wwpunwynpniginiuubiph pwotundp' hwaybyonh
wduwpyhg dhusk wwydwuwgpbpnud updwd dwpdwup Juwgwsd dwdltnubph hwdwdwyu: St'u
Swunpwagnnienlu 27-p wju wwpuwynpnipintuutiph dwpdwt uwwuybijhp dwdybiwnubph hwdwp:
Swwhwy Ybwpnidubpp nwuwlwngywsd Gu wju Gupwnpniejwdp, np Jéwpnwip Yuwhwugyh
wudhowwtiu:
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Lwqup << npwd 31 nEywmbdptph 2020p0.

Swwhwtg Yud 1 mwpnig
ubY wduhg phs 1-12 wdhu wybih Cunwdbkup
Ns wéwbgywy phtwbiuwlwb
wwniywynpnieinibitn
Muwpwwynpnipniuttip £ pwuybpph
ulwuindwdp - 4,115,049 19,299,409 23,414,458

Muwpwwynpnientuttip dhowqquihu
bhuwtuwywu Yuqdwybpwnipniuubiph
ulwundwdp 69,947 874,641 3,340,269 4,284,857

(Fnnunlywsd wwpwpwiht wndbpenetin
- 3,672,666 7,088,750 10,761,416

Jdwpdwywiniejwu gdny
wwnpwwynpnigjniuubip 1,934 18,602 42,284 62,820

U wwpwwynpnigyniutbin 2,503 18,985 - 21,488

Lunwdbup sgbinswd ny wdwugjwy

bhuwbuwlywt wwpnwynpnuegniutibn 74,384 8,699,943 29,770,712 38,545,039

Lwqup << npwd 31 nEYunbtdpbph 2019p.
Swwhwtg Ywd 1 mwpnig

dbY wduhg phs 1-12 wdhu wybh Cunwdkup

Ns wéwbgywy phtwbtiuwlwb

wwpywynpnieinibibn
Muwpwnwynpnipniuttin <K pwuybiph

ulwundwdp - 775,444 18,657,321 19,432,765
Muwpwnwynpnieniuttip dhowqgqwihu

$huwtuwywu Yuqdwybpwnipniuubiph

ulwwndwdp 106,119 2,103,374 4,693,613 6,903,106
(ennupyywsd wwnpunpwjhtu wpdbenebn - 637,928 7,149,500 7,787,428
Jdwpdwlwinypjwu gdny

wwpwwynpnieyniuubn 1,944 16,986 29,540 48,470
U] wwpwwynpnieyniuubp 1,653 12,683 - 14,336

Lunwdbup sqbinswd ny wdwugjwy
bhuwbuwlw wwnmwt{nnmgjnmbbn 109,716 3,546,415 30,529,974 34,186,105

Cuytipnieyniup ubipgpwybi b kwywu gnuidwpubipnyg dhongubipn << Ybunpnuwlwu pwuyhg: Lojwsd
dhongubiph gwuywgwsd twlwu Junwdwdlybn Yud suwfuwnmbujwd yepwnwpsd Ywupnn £
pwgwuwpwn wunpunwnuw| Cuybpnyeiwu gnpdniutingewu Yypw: Culbpnigjwu
ntywywnnieniup Junwh £, np dhtwtuwynpdwu ubpywjhu dwlwpnuwyp Yuywhwwuyh
wbuwubh wwwaqw)nwd, U dhongubiph ytipwnwpéh nbwpnid tw Yunbntywgyh bwfuwwbu, husp
huwpwynpnieintt Yurw Cuybipnipgjwup dwdwuwyhu hpwgubint hp hpwgytih dhongubipp b
YyGpwnwpdubiint wwnpwpp:
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28.4  Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhuyu £, npu wnwowunid
wwwndwnubiph jwju pwqdwquunieniuhg’ uwdwsé Culybpniyejwu $huwtuwlwu gnpdhpubiph dby
ubpgpwyywodnipjwu, gnpdpupwgutinh, wuduwywqdh, wbfuuninghwubph L
Gupwlwnnigwdpubiph htw, LW wpunwphu gnpénuubphg’ pwgwnnipjwdp wwpwpwhu,
2niyuywlwit b hpwgytihnieiwt nhuytinh, huswhuhp Gu hpwjwlwt U Yupquynphy
wwhwugubipp W Ynpwnpwnhy yuwppwadh punhwuntp punniudwd swihwuhgubipp:

Cuybpnipiwt uwwwwlu £ Yunwdwpb gnpéwnuwywu nhuyp® Shuwuuwywu Juwuubphg b
htinhuwyntejwu Ynpuinhg funtuwihnwp hwwuwpwlyonbiny nhuyp Yunwywpdwu dwiuuwihu
wpryntbwybinnigjwu htin:

Snpdwnuwlwu nhuyh Ywnwywpdwuu ninnwsd Yypwhuynnnipjwu dowydwu b hpwlwuwgdwu
hhduwywt ywnwufuwuwwnynigntup Ynnud £ funphnipnp, gnpdwnhp dwpdhup: Wu
wwwinwufuwuwwnynigintup nintiygynd £ gnpdwntuwywu nhuyh Yunwywpdwu hwdwp
hwdpunhwunip swihwupoubph dowldwdp hbnlyw) ninpunubpnid’

o wwpwnwlwunteinuutiph hwdwwwwwufuwt nwpwugwndwu wywhwugubin, win pyntd
gnpdwppubiph wulywlu hwunwunnd,

e gnpdwppubiph hwdwdwjutigdwu W dnuhpnphugh wwhwugubin,

e Ywpgwynphs b wy| hpwjwywu wwhwusubiph hwdwwwwnwufuwutignid,

e (bpwhuynnulwu defuwuhgqdubiph b pupwgwywpgbph hwunmwenrwynpnid,

o wnwowgwd gnpdwnuwlywu nhuybiph wwppbpwpwp quwhwwndwu ywhwusubip,
huswbu bwl nhuybph wnwywpdwut ninnywd pupwgwywpgbph hwdwwwwnwufuwuntegntu,

e gnpdwnuwlwu Ynpnuwnubiph qtiynigdw ywhwugubip W Ynpnunubiph ujugbgdwu
wnwownyynn gnpdnnnipjniuutip,

 wpunwlwng hpwyhéwlutiph dpwgnbiph dwynd,

e (Lpwwwwpwuwnnid b dwubwghnwlwu qupgugntd,

e bphlwih W gnpdwpwp swihwuhubph dowynwd W Yhpwnnid:

Cuybpnipjwt unwunwpunutph hwdwwwwwufuwuniegintup nintlgynid £ ybpuinnignnh Ynndhg

hpwywuwgynn ywppbpwywu nhunwpynwubpny: dbpunnignnh nhunwpyndubph wpryntupubpp

putwnyynid tu Cuybipnigjwu nGlwywpnipjwu wju ubipyuwjwgnigsh hbiwi, nphtu npwup

Ybpwpbpnwd Gu: Fhunwpynudubph wdthnthwgpbipp ubpyujwgynud Bu funphpnhu:
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Shuwtuwynpdwu gnpéniutinipyniuhg npwdwljwu
dhongutiph hnupbph hwdwnpnid

Cuybpnypywu $huwtuwynpdw gnpdniubinieiniuhg wnwwgnn thnthntuntgyniuubpp Ywpnn Gu
nwuwlwngyb| htnww) Yepy.

Lwqup << npwd

2020p. hntudwph 1-h npnigjwdp

“pwdwjhu hnuptiphg
Jbwpnidubp

Uunwgywd gnidwn

Ny npwdwjhu hnuptiphg
Pnfuwndtipwjhu

wnwppbipnieintupg ogntn

U
2020p. nklwntdptph 31-h
nnnipjwlp

Lwqup << npwd

2019p. hnwwph 1-p
npniejwdp
“Ywdwihu hnupbinhg
Jdbwpnidubp
Uwnwgywd gnidwn

Ny npwduwyh hnupbiphg
Pnfuwndtipwhu

wwppbipniegintuhg
ognin

Uy
2019pe. nblwtdptiph 31-h
nnnuejwdp

2020
Mwpwwynpni-
pjnLutbp
dhowqquyht Shuwuuwlw
Muwpunwyn- $phuwtuwlwi Jwpswlwnipe-
pniejniuubip Juqiwlbpynr- @nnupyjwsd Jwu qény
<< pwulybpp pjniuubph  wwpwpwihu wwpuwyn-
ujuundwdp ujuwndwdp  wpdbpnpebp pnipynLu Cunwdbup
15,541,183 6,518,603 6,626,428 41,875 28,728,089
2,913,647 (2,805,328) 3,000,664 6,724 3,115,707
(3,545,238) (2,805,328) - (23,327) (6,373,893)
6,458,885 - 3,000,664 30,051 9,489,600
2,157 360,296 28,232 4,175 394,860
- 353,567 - - 353,567
2,157 6,729 28,232 4,175 41,293
18,456,987 4,073,571 9,655,324 52,774 32,238,656
2019
Muwpunwyn-
pnipyniuubp
Muwpuwyn-  dhowqquyhu Shuwuuwlw
Muwpwnwyn- pnipyniuubp K& phuwtvwlu U Jupéwlw-
pnipynLutbp Ywnwyw- Juquwybp-  Fnnupywé nipju qény
&L pwuybpp pnipjwtu  wnipyniuubiph wwpwpwiht wwpwwynpn
uuwndwdp ujuwndwdp ujuwuwmdwdp wpdbtpnpebp L1-pyniutubp Cunwdbkup
14,753,423 321,864 7,317,735 7,838,688 - 30,231,710
788,286 (320,944) (749,754) (1,210,600) 38,060  (1,454,952)
(3,755,821) (320,944) (749,754) (4,710,600) (23,280)  (9,560,399)
4,544,107 - - 3,500,000 61,340 8,105,447
(526) (920) (49,378) (1,660) 3,815 (48,669)
- - (48,774) - - (48,774)
(526) (920) (604) (1,660) 3,815 105
15,541,183 - 6,518,603 6,626,428 41,875 28,728,089
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30 Uwwhwnwih hwdwpdbpnipniu

Cuybipnieyniup wwhwwund £ wynpy Yuwnwywpynn Yuwhwnwih Yunngdwdp hp
gnpéniubinipjwup punpng nhulbipp dwélbint hwdwn: Cuybpnigjwu Yuwwhwwip yepwhuyynid £
ognwagnpdtiiny << YEunmpnuwwu pwuyh Ynndhg hwumwnywsd Ywunuubipp bW unpdwuinpydubpp:

Cuybipnipjwu Ywwhuwih Yunwywpdwt wnwouwiht uywwnwlubpu Gu hwdngybi, np
Cuybpnipywu uwhuwp hwdwwwunwuuwun £ hwunwndws wwhwugubiphu, W np
Cuytpnieniup wwhwwunw £ wdnigp JupYuwiht qupywuh b wnnng Yuwhwwih gnigwupoubn’
hp gnpéntutinieintup wdpwwunbint b pwdubwintiptiph owhnypp wnwybjwagnyuh hwugubint
hwdwn:

Cuybpnieyniup Ywnwywpnw £ hp Yuwhwwih unnigqusdpp bW hpwywuwguned
hwdwwwuwnwufuwu dgpninidubpp nunbuwwu wwyjdwuubph W hp gnpdniutingejut nhulbiph
thnthnfunigjwup hwdwwwwnwuluw:

<L YEunpnuwlwu pwuyp' ppwdwpwuwlywu b Shghlwlwu wudwughg thnfuwnnieniuubp
ubipgpwybnt bwywwwyny ywpwwinndubiph pnnupynud b hpwwwpwlwjhunbinwpwofunwd
hpwywuwgunn yupywihtu yugdwybpwnigniuubiph ujwwdwdp punhwunip juwhwwih b
nhuyny Yonwsd wywnphyutiph dholt ujwquagnyt hwpwpbpwlygnieiniup uwhdwunud £ 12%, npp
Cuybpnipywu hwdwp Yhpwnbih £ nwpéti 2011p-hg, ywpuwwndubph pnnupldwu hbn
Yuwywé:

Cunhwunip Yuwhwnwip ugdjwsd £ hhduwlwu Yuwhwwihg, npp Ubpwnnud £ pwdubunphpwyw
Ywwhwnwip, gifuwynp wwhniw, spwztudwd pwhnypep, win pynud pupwghly tnwnpdw awhnypep:
MNthuyny Yondws whwnphdubpp swihynid Bu puin nhulybph Yohnubph' nuuwlywpgqwsd hwdwaw)u
Jupluwjhu nhuytiph qguwhwwndwu:

2020 U 2019ppe. nbywnbdptiph 31-h npniyepjwdp punhwunip Ywwhwwih, nhuyny Yondws
wlwhdubiph, Yuwhwwih hwdwpdbpnigjwu unpdwnpyp swihp' hwoqupyywsd hwdwdwju <&
YEunpnuwlywu pwuyh wwhwugubiph, ubpywjwgywsd & unnple.

Uninhwnh sGupwpyqws

Lwqup << npwd 2020p. 2019p.
ntYwnbdptph 31-h nEYwmbEdptph 31-h

npnipjwdp npnipjwdp

<pduwlwl Yuwhunw) 42,331,895 36,901,623
Nhuyny Yonyws wlinpdutp 38,158,533 33,386,363
“wuhwwih hwdwndbipnigwt unpdwnhy 110,9% 110.5%

dwdwuwlwopowuh pupwgpnd Cuybpnipiniup ywhwwub| E juwhwwih hwdwpdtipnigjwu
Uywwndwdp pninp wwhwueubipp:

Jdbpwhbhuwuuwynpnud ppwlywuwgunn Jupywihtu yugdwybpwnignwiubph hwdwp <<
Ytunpnuwlwu pwuyh Ynndhg uwhdwuyb) b punhwunip Yuwhunwih uuquagnyu swih
4,000,000 hwquwp << npwd gnidwpny:

Uty thnfuwnnih gény nhuyh wnwybijwagnyu swithp npnaynid k inydyw yupyuwgh
Yuqdwybpwnrpjwu ujwwndwdp UGy ghinfuwnnth Ynndhg niubigwd pninp ywpunwynpnipniuubiph
U upw punhwunip Yuwhuwih hwpwpbpwygnejwdp, npp Cuybpnigywu hwdwp uwhdwuyws k
ns wybip pwu 30%:
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2020 L 2019ppe. nbywbdptph 31-h npniejwdp by thnfuwnnth gény nhuyh wnwybjwagnyu swihh
unpdwuwnpyp hwoqwpyywsd hwdwdwju £ Yaunmpnuwlwu pwulh wwhwugubph ubpyuwjwgyws £

unnple.
Unitnhwnh supwplus
Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbkdpbpp
2020p. 2019p.
<hduwywu Yuwhuwy 42,331,895 36,901,623
Uty thnfuwnnth gdny nhulh gnidwn 5,704,785 4,759,253
Uty thnfuwnnih gény nhulh wnwybjwgnyu swip (N3) 13.5% 12.9%

dwdwuwlwopowuh pupwgpnd Culbpnigniup wwhwwub) £ d&Y ginfuwnnth gény nhuyp
wnwybjwgnyu swihh unpdwunhyp:

31 Cwybwnnt dwdwuwlwppwuhg hbinn nbknh niubgwé
hpwnwpanyeyniuubp

Cwdwdwiu 27 hnwudwph 2021e. Cuybpniejwu lunphpnh Ynndhg hwunwunywd ehy 007 L
npn2dwl, Cuybipnieyniup ennunyb; £ 3,000,000 hwqwp npwd wujwuwlwu wpdbpny
wpdbyunpnuwiht ywpunwnndubip dhusl 36 wdhu dwpdwu dwdytinnyg, 8.5% wnwpblwu
wnnynuwnpnypny: Stknwpwstudwu opp uwhdwuyby £ 04 dwpwnh 2021p.:
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bhuwtuwuwu hwogdtnynipjniuutip b
Uulywfu wninhnnph Gqpuljugnipeiniu
«Uqqujhu hthnptpwjhu puytpnieniu»
JGpwhbhuwuuwynpnid hpwwuwgunn
JupYwyht juqiwlbpynipniu thwl
pwdubnhpwlwu pulytpnieiniu

31 nGywbGdptph 2019p.
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Utbuwtu wiinhunnh bapuwluignieyni 3
Swhnyph Y Yuwuh U wy hwiwwuwnthwl $huwtuwlut wpryniph dwuht hwpdsngnen 8
dhuwuuwlwu yhbwyh dwuht hwyybinynieniu 9
Ubthwlwu Juuwhwwinud ginthnfunigyniuubph dwuht hwaoybungnyeniu 11
Tpwdwlwu dhongubiph hnupbiph Jwupt hwoybunynie)niu 13
Shuwtuwlwu hwoybwnynieyniuubphu Yhg dwunpwgpniejnitutip 15
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«Uqqujhtu <hthnpbpwjhu pulybpnieniu» Yepwhhuwuuwdnpnd hpwwuwgunn Juplwjhu
Juqdwybpwnyeintu thwly pwdubnhpwlwi pulbpniejwi pwdubnmhpnon

Ywpdpp

Ubkup wninhwnh Gup Gupwnyb) «Ugqquiht <pthnebipwihtu pulbpnyeintu»  JEpwdbhuwtuwynpnid
hpwlwuwgunn Juplywiht Yugdwlbpwnyeintt hwly pwdubumhpwlwu puybpniejw
(Culybpnyenit) htwtuwlwt hwoybinynyeinituubpp, npnup tbpwnnud Bu 2019, nblyunbdpbph 31-
h npnipyudp Phuwtuwlwu yhdwlhh dwuhtu hwoybnynieniup, huswbu b win wduwpyhu
wlwpundwd nwpyw o2whnyeh Yuwd Juwup b w)] hwdwwwpgwly $htwtuwlut wpnyniaph
dwuht hwoybwynyeiniup, ubthwlwu Yuwhwwinw thnthnfunyeniuubph dwuhtu hwoybinynieniup
U npwdwlwu dhongubph hnupbph dwuhtu hweybwnynipiniup, huswbu twb Phuwtuwlyw
hwaybunynyejniuubphu Yhg dwunpwgpnieniutbpp, ubpwnyw) hwouwwhwlywu hwodundwu
pwnwpwlwunipjwu towuwwh dwubph yepwpbpuw hwdwnrninwghpp:

Utp Yunpdhpny' Yhg $huwtuwlwu hwodbinynipiniuubpp nwihu bu Culbipniejwi’ 2019pk.
nbyunbdpbph 31-h npneywdp huwtuwlwi Jhdwlyh b unyt wduwpdht wjwpndwsd nwpuw
$huwtiuwlwu wpnyniupubiph nu npuwdwlwu hnupbiph 62dwphwn b hpwlwt wwnybpp' hwdwdw)u
Shuwluwlwu hwodbwnynipinttubph dhowqguiht unwunwpwubph (SLUU-ubp):

Ywndhph hhdp

Ubkup wninhnt wuglugpb) Gup wininhinh dhowqquiht unwunwpwubphtu (WWU-ubn)
hwidwwywwnwufuwu: Ujn unwunwpwnubphg plunn dbp ywwwuluwuwnynysiniup [pwgnighs
uywpwgpdws k dbip Ggpuwwgnipywu' «Uninpipnph wwipwupawbwgpdnipiniip pptiwbuwlwb
hwodbindnianibiiph wninhiph hwdwpy pwdund: Ukup wulwlu Bup Culbpnieiniupg’
hwidwawju Cwoquwwwhubph Eehlwih dhowqgquiht umnmwunwpwubph funphpnh Ynndhg
hpwwwpwlyywsd « Mnnpbupntiwg hwodwwwhh Eehlwih uintwagpph» (CEUUR Juwunuwghpp) L
ErhYwjh hwdwwwwwuluwt wywhwugubph, npnup Yhpwnbh Gu phtwtuwlwt
hwaybGunynieniuubph dbp wninhnh uluwwndwdp <wjwunwuh Cwupwwbnnieniund, b
Yuwwnby Gup EphYuwih gdny dbp wy wwpuwwuneyniuubpp' Ephlwih updwsd wwhwugubtiph
hwdwdwju: Ukup hwidnqwd Gup, np dbp Ynndhg dbnp pEpdwd wninhnnpuljuwu wwwgnygubpp
pwywpuwp b hwdwwwwnwuluwu hhdp Bu hwunhuwunu dbp updhptu wpunwhwynbine hwdwp:

Uninpiph wnwbigpuyghti hwpgbn
Unwinhwnh wnwugpwihu hwpgbpu wju hwpgbpu Gu, npnup, dbp dwutwghwnwlwu nunnnniyejwt
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hwdwdwju, wnwyb] Upwtwlwih Ehu pupwghl dwdwuwlwopowuh $huwtuwlw

hwaytunynyeniuubpph wninhwnp pupwgpnid: Ujn hwpgbpp nhunwpydb) Gu $htwtvwywt
hwyybwnynigyniutubiph’ npwbu JGY wdpnnonipniu, dbp wninhnh hwdwwnbpunnud b

$huwtuwlwu hwodbinynipyniuubph yepwpbpjw; Yupdhp dLwynpbint bywwnwyny: Ukup win
hwpgbph JGpwpbpw wnwusdhtu Yupdhp skup tnpwdwnpnud:

Ujuywpynn wyupwmpwjh Ynpniunubpph gény wywhniuwn

Cwowwwhwlwtu hwodwndwt pwnupwlwunyeintuubph  tywpwgpnientup ubpluywgquws k
bhuwtvwlwtu  hwoybwnynipyniuubph  Swunpwgpnyeintt 4.4-nud,  hull  wwpwpwiht  rhuyp
Jbpndnieyniup’ Swunpwgpnipniu 30.1-nid:

UluYwynn wwpunpwihtu Ynpnwwnubph génd wwhnwunh dbwydnpndp hwdwpdnd £ wniphwnh
wnwugpwihu hwpg' hwéwfunpnubphu wpdws Jupybph vowuwluwih (pubn, huswybu twb
wndbqpydwu quwhwwndwu hhdpnud puwd Bupwnpnyeiniuubph unipjGlyunhynyeiwt ywntwnny:
Swppbp nwwnnniginiuubph W Gupwnpnyeniuubph Yphpwnnidp Yupnn £ hwugbgub) wyuyuwynn
wwpwnpwihu Ynpnunubpph gdnd wywhnwwnh quuwhwndwt b dLwynpdwt fwlwunpbu wiwppbp
wpryntupubiph, husp Yupnn b bwwt wgnbgnieiniu niubuw)] Pwulyp Shuwtuwlwu wpryniupubph

Yypw:

Tfwwnnnnipyntuubph wnwugpwihu ninpunubpp ubpwnnd Gu $<UU 9-h jhpwndwt dwdwuwy
wpdtigpydwt npnodwu wwhwugubiph dEluwpwunidp, npp wpunwgnynd | Pwulh’ wluluwynn
wwpwnpwihu Ynpnwunubph dnnbnd, Jupyh npuyh fwwi Junpwpwgdwt hbn juwyws
pwgwhuwjnnuiubpp, twl wlyulwynn ywpunpwiht Ynpnwnubph dnpbinad ogunwgnpdy wd
Bupwnpnipjniutbinp, huswhuhp Gu Gppnpn Ynndh $htwtiuwlwt Jhéwlp, whuhwdnn wywguw
npwdwlwt dhongubph hnupbpt nu wufuwwbuynn dwlypnntinbuwlwi gnpdnuubpp L
(nwgnighs dhongubip Yhpwnbint wuhpwdbionnipiniup' wpnwgnibint pupwghly Yud wwwgw
wpuwpht gnpdntubpp, npnup wwwowd Yepwny hwaodh sbu wnuyb) wyuuwiynn wwpupwht
Ynpniunubph dnnbnud:

Updbgnlydwt depnnninghwih hbw Yuwdwd ppwluwiuwgyb) 5u hbnlyw) wninhunnpulwt
pupwgwlwngbipp.

— Nuwnwuwuhpdby b Culbipnipyut’ $LUU 9-h hhdwt ypw wpdbigpydwt wwhnwunh
duwdnpdwu pwnwpwlwunyenup b hwdbdwunyb B $LUU 9-h ywhwugubph hbw:

- Yuwhwuwnyb £ Uyuluwiynn ywpupwiht Ynpnwnubph gdny wwhniunh npnodw
dwdwuwl oquwgnnpdynn wnbnblwwnynipjwt Uywwndwdp Jepwhulynnnyejwu
hwdwwwwnwuluwtu gnpdhpubph Yuwnnigwdpp b phunwynpdbi E npwiug gnpdwnuwlw
wpryniuwybpniggniup’ ubpwnyw) Jupyh dbwdnpdw ywhht unwgduwd gnpdwppwht
wnJjwiubpp, Jupluihtu npwlyh swpnivwluyw ubppht quwhwwnwiubpp, wluuynn
wwpwupwiht Ynpnwnubph dnnbih wdjujubph W hunbp$bjuh ywhwwunwip:

- Quwhwwyby E wluyuynn ywpwpwihu Ynpnwwnmubph dnnbih ufumndwdp
yGpwhulynnnipjut hwdwwywwnwufuwt gnpdhpubph Yunnigwdpp b phunwynpdb k
npwug gnpdwnuwlwu wpryniuwybpniendup” ubpwnyw dnnbh Yunngnudp b
hwuwnmwwnnuip, swpnitwlulwu yepwhulynwip/hwjwunmpwgnwdp, dnnbih junwywpnuwp b
pYwpwuwwu dogpunnipiniup:

— Uwnwgyby £ Culybpniput’ ywpupwihtu nhuljh bwlwt wéh npnadwtu W nhulbpp
hwlywdnyeyniup twppbp hnybpnud nuuwluwpgbine hhduwydnpwdnieniun:

— [thuybph npnawlyh punpwuph hwdwp unnigyb E Culybpniejwu hnyuynpdwu
downnipnLup:
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- Guwhwunyby b phunwynpyt Bu dnpbjwynpdwu bwywu Bupwnpnieniubpp’
YEuwmpnuwuwny Cuybpnypjwu Ynndhg punniudwsd dnnbjwynpdwt wnwugpwihu
Gupwnpnieniutubph ypw, b wwhnwwnubph qqujniunteggniup dnnbjwynpdw
Gupwnpnyesniuubph thnthnfunyeniutbph ujwwndwdp:

— Luybpniejwu nbEYwlwpnyejuu Ynndhg wlhuluwiynn wywpwpwihtu Ynpnwwnubph
hwaojwplubpnid oguugnpdywsd Juwufuwnbuynn Gupwnpniejniuubph hbn Yuwwsd
pulwpynuiubp Gu wuglhwgyby nblwywnpniejwu hbw, nph pupwgpnud Bupwnpnienubpp
hwunwunyb Bu' ogunwgnpdbing hwupwdwwnkih wbnblwwnynieiniup:

— Nuwnwiuwuphpyby Gu nhulbpph punpwupwihu oppuwlubp W hpwlywuwgyb| pupwgulwpgbp’
Jupluwiphu npwih bwwt Junpwpwgdwu nhuybpph dwdwuwlyhu pugwhwjnbine b
wuhwwnwwbu quuwhwwnywsd nhulbph gdnd wlulwynn Ynpnwwnmubph hwodwnpyp
quwhwwnbnt bywwwyny:

— Uwniqyb | 2019p. nklwnbdpbph 31-h npniypjudp wlulwiynn wwpwnpwihu Ynpnwnubiph
qdny ywhnwwnh hwoyupynid pungpyqws Jupybph b thnfuwwnynieiniaubph,
wpuwhwoybyonwihtu hnndwdubph, ubpnpnuiwihu wpdbpnebph, wbnupwsfuniiubph bowy
$huwtuwlwu wlwmhdubph wdpnnowwunieiniup: Unngyby Bu Yhpwnwd dnnbjubph
ibuwYwu hpdpbpp, U phunwynpdby b npwtg dwpbdwnhulwi wdpnnowlwunyeiniup:

—  Upwwpht wnpnipubphg unwgynn wjujubph dwuny Jyepwuwyybp £ udwt wndyujubph
puwnpnipjwu gnpdpupwgn, Culjbpnyeywt hwdwp npw wbnhu |hubp b udwt wndjuiubph
ujwwndwdp yepwhulnnnysjuu nt junwyjwpdwu dEfuwuhqdp:

— Ubp SS ninpinp dwutwgbnubpp ubpgpwyyb) G hwwnndy hnpdwnniejniu ywhwugnn
ninpunubipnud (ophuwly’ mjwiubph hnwwihnyeinu b wluwdnn ywpunpwhu
Ynpnwunubph dnnk)):

- Guwhwuwydby E Shtwtvwlut hwodbindnyeiniiubpnud pugwhwynnuiubph dogpunngeniup:

N&hwdwpnipyut b Yunwduwpdwt onwliubpnid qipntiynn wbdwbg
wwnwupuwbwipynipniap phtiwtivwlywtt hwpdbipndnipynibiinh hwdwnp

NEYwywpnypntup wwunwupuwuwwnnt B SLUU-ubph hwdwdwju phuwtuwlwt
hwadbunynipnitubph ywwnpwunmdwi b 62dwphn tbpljujwgdwt b wjuwhuh ubppht
huynnnyeyjwt hwdwp, npt pun nElwdwpnipyw, wuhpwdbown § uwpnuiuniejwt wd ufuwih
hGwnbwupny bwlwu ubnupnipnuiubphg qbipd $huwtuuwwi hwoybwnynipyniuubph
wwwpwumnwit wwwhnybine hwdwp:

dhuwtuuwlwu hwoybinynipniuubpp ywwwnpwuwnbihu nByuwdwpnieiniup ywnwufuwuwnne b
Culybpnipywt’ wupunhwun gnpdtiine upnnnipiniup guwhwwnbine hwdwp, hwdwwwwnwuluwu
nbwpbpnid wupunhwwnejwu hbn Yuwwdwsd hwpgbpp puwgwhwnbin b CuljGpnyejwu
gnpdniubingeiwt wupunhwwniejwi Gupwnpnyewl hhdwu Yypw hwodbunynyeiniuubpp
wwwnpwuwnbnt hwdwn, pwgwnnipjuwdp wju nbwpbph, Gpp nEBwldwpnyeniup dunwnhp £
(nwwinb Culbpnieiniup, punhwnbp npw gnpdniubnyeyniup Ywd, Gpp sniuh winwbu squpybnt
nplt hpwwnbuwwl wypunpwup:

LYwnwywpdwu onwlubpnid qunuynn wudhp wwwnwufuwuwwmne Gu Cuybpnipjwt phtwtuwlwu
hwaybunynnulwtunyeiwu gnpdpupwgh yepwhuldwu hwdwnp:

Uninhipnph wuwppwupuwiwgpynipyniup phtiwbuwlwtn hwpdbindnipgnitinh wninpph
hwdwp

Ubp tywwwlu | dbnp pbpb) nnowdhun hwdwuwnhwgnd wn wju, np $huwtuwuu
hwaoytinynyeyniuubipp pninp kwlwu wnnwdubipng gqtipd Gu bwlwu fubinwginipnuiubiphg® wuywltu
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npwug' fuwpnuwlunyeywi Ywd ufuwh hbnbwupny wnwowgdwu hwugwdwuphg, W ubpluwjwgub)
dbp Ywpdhpp ubpwnnn wninphunnpwlwu Ggpulwgnieiniu: Nnowdhwn hwjwuwnhwgndp pwpdn
dwlwpnwyh hwjwuwmhwgnud £, pwig wju sh Gpwgtuwynpnud, np WWU-ubppu hwdwwwnmwuluwt
hpwywuwgywsd wninhwnp dhon Yhwymuwpbph bwwt fubnuengpnidp, Gpp wjt wnyuw k:
hubnupenipnwdubpp Yupnn Bu wnwowuw| fjuwpnuwlunyejuu Jud ufuwh wpryniupnd b
hwdwpynwd Gu bwlwu, Gpp fubjwdwmnpbu Yupnn £ wyuluyb, np npuup wnwudhtu Yud dhwupu
Jbpgpwsd Yugnbu oginwgnpdnnubiph’ wyn $huwtuwlwu hwoytindnieyniuutiph hhdwu Jpw
Jujwgynn nunmbuwlwtu npnonwdubiph Ypw:

Npwbu WUU-ubphtu hwdwuwywwwuluwi wninhwnh dwu, wninhwnh nne pupwgpnid dup Yhpwnnid
Gup dwutuwghwnmwwu nwwnnnipinu b ywhwwund Gup dwutwghnmwywt juufwdwdnniypiniu:
b (pnuit’

e (Npnowlhwgunud b quwhwwnnud Gup fuwpnuiunyejuu Ywd ufuwh hbwnbwupny Shuwtuwlwu
hwoybwnynieniuubph bwywu fubnwpinipdwu nhulbpp, twiuwgdnud bW hpuwlwuwgund Gup
wnhnnpuwlwt pupwgwlwpgbp' win nhulbphu wpdwquupbint uywwnwyny, U dknp Gup
ptipnud wninhwnnpuwwt wwwgnygubip, npnup pwywpwp nt hwdwwwwnwuluwu hhdp Gu
hwunhuwunud dbp Yupdhph hwdwp: lvwpnuiungejwt ywwnwnny wnwowgwd buljwu
jubnwpenipdwu shwjnuwpbpdwu nhulyu wybh pwpép £, pwu ujuwh hblnbwupny Ewlwu
jubnwpenipdwu shwjnuwpbpdwu nhulp, pwuh np fuwpnwhunienup Yupnn £ ubpwnbg
hwugwynp hwdwdwjunyeniu, gindwpwpnieiniu, dhiinuiuwynp pwgennnuiubp, ufuw)|
ubplyuwjwgnuiubp Yud ubppht hulynnniejw swpwowhnid:

e Qbtinp bup pbpnd wwwnlbpwgnud wninhnhu yipwpbpnn ubipphu huynnniejwt dwuht' tnidju
hwugwdwupubpht hwdwwwwnwufuwt wninthnnpulwi pupwgwluwpgbp bwfuwgdbng, wy ng
pb Culbpnyejwlu Ubppht huynnnieywt wpryniuwybunyejwt Jepwpbpjw; Yupdhp
wpunwhwjnbne hwdwp:

e Quwhwuwnd Gup hwowwwhwlwt hwodundwt Yhpwndwsd pwunupwlwiungejwl wbnhu
thubp, huswbu bwb nEYwdwpniejwu Ynndhg uwnwpwsd hwoduwwywhwluwl hwogundwi
quwhwwnnwdubph W hwdwwwwnwupuwt pugwhwynnudubph nnowdnnieniup:

o Bgpwhwugnwiubp Gup Yuwnwpnud nElwdupniejwi Ynndhg hwodwwwhwlwu hwoywndwu
wupunhwwnipjwu hhdntuph Yhpwndwtu wbnhu jhubin yepwpbpuw b, hhdudbing abnp
ptpdwd wninhnnpulwu wwwgnygubiph ypw, guwhwwnnd Gup' wpnynp wnlw t nbwpbph
Ywd hwugwdwupubph hbn uwdws bwlwu wunpnaneniu, npp Yupnn § uowtwlwih
Yuwulwd hwpnigh) Culbpnipywu wupunhwun gnpdbint upnnniejwu yepwpbpjw): Geb dbup
Ggpwhwugnud Gup, np wnlw E Ewlwu wunpnonyeinit, wuwyw dbquuhg wywhwueynid |
wninhwnnph Ggpuugnipinund npwnpnieintt hpwyhpbp dhuwuuwlyuu hwobndniiniuubph
hwdwwywwnwufuwt pugwhwjnnwiubpht, Ywd, Geb winuhuh pugwhwjunnwdubpp puywpup
sku, dlwdhnfuby dbp Yupdhpp: Ubp bgpuhwugnwiubpp hhdudws Bu dhusl dbp
Egpulugnipiwiu wduwphyp dbnp pbpdwd wninhunnpulwu wwwgnygubph Jpw:
Wunwwdbuwjuhy, wwwgw nbwpbpp Yuwd hpwdhbdwlubpp Yuwpnn GBu unpwb Culybpniejwup
nwnwnpbgub] wupunhwwnyejwu hhdnwuph Yhpwnndp:

o QUwhwwnu Gup Phuwtuuwluwu hwoybnynipniuubph punhwuny ubpywjwgnidp,
Yunngwdpp b pnuiunulynyeniup, ubpwnw) pugwhwjunndubpp, huswybu uwb
bhuwtuwlwu hwodbindnipyniuubph hhdpnud puwsd gnpdwppubiph nw nbwpbph 42dwphun
ubplwjwgnidp:

LUwnwywpdwu onwlubpnd qunuynn wudwug, h phyu wy hwpgbph, hwnnpnwlygnd Gup
wnihnnpulut wnwownpwuph wwuwdnpdwsd opswuwyh b dwdlybnubph, huswbu uwl
wninhunh pupwgpnud hwjnuwpbpdwsd towuwlwih hwpgbph, Ubpwnw; Ukpphtu huynnnieywup
Ytpwpbpnn uowuwlwih phpnygniuubph dwupu:
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LYwnwljwpdwu onwlubpnid ginuynn wudwug twl wnpwdwnpnud Gup hwjnwpwpnyentt, np
dbup wwhwwub| Gup wulwuniejwu yepwpbpjw bphlwjh hwdwwwwnwufuwt wwhwugubpp,
huswbu bwb Upwug nbnGlwgunud Gup pninp hwpwpbpnieniuutph Yuwd wy hwpgbph dwupt,
npnup, puwn nnowdhwn Gupwnpnyejwy, Yupnn Bu wunpunwnuw] dbp wulwhuniejwu ypw b,
npwnbn Yhpwnbp £, wuuuniejutu ywhwywudwut ninnjwsd dshgngunnidubph depwpbpyug:

Lwnwldwpdwu onulubpnud gunudnn wudwug hwnnpnulygwsd hwpgbphg npnonud Bup wyu
hwpgbpp, npnup hwdwpyb) Gu wnwyb] bswuwuih pupwghly dwdwuwlwopowuh Phuwtuwlwu
hwaoybwynyeiniuubph wninphwinp pupwgpnid, b, htwnbwpwp, wniphnh wnwugpwihu hwpgbp Gu:
Ubkup uupwgpnud Gup wyn hwpgbpp dbp wninphinnpwwu Ggpulugnieniunid, pwguwnniyejudp
wju nbwptiph, Gpp optupny Ywd wy) hpudwlwt wynbpnyg wpgbws £ wnwhuh hwpgtiph
hpwwwpwlwiht pugwhwynnwip, Yud, Gpp juhun pwgwnhl hwuqudwupubpnd dEup npnonud
Gup, np wyjw hwpgp swbiwp £ ubpyujugdh wninhunnpuljwt Ggpuwgnyeiniunud, pwuh np
Yuwpnn  nnowdwnnpbu wyulwydb), np npw ubplujugdwu hbwn juwywd puguwuwlyuwu
htwnlbwupubpu wybih swwn Yihubu, pwu npw ubplujugdwdp wywjdwuwynpdwsd hwupwihu
ognuwnp:

Uninhwnnpuwt wnwownpwuph nGlwdwpp, nph wpryniupnid ubplujwugynud £ unyu
wnphnnpuwlwt Bgpuyugnieiniup' Updbu <ndhwuuhujwuu k:

Updbu <nyhwtthujwu } A
Unwownpwuph wwwwufuwuwwn, «Spwtpe (Fnpuenu» $PL-h mhoph'q}_‘ i J

19 thtwnpduwiph, 2020p.
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Cwhnypeh Jwd Juwuh b wj hwdwwwpthwy
dhtwtuwlwu wpryniuph dwuptu
hwoybwnynieniu

Lwqup £ npud

owunp. 2019 2018
Snlnuwjht b Udwuwwnhw Gywdnunubp 7 5,212,435 5,023,742
Snynuwjht b udwuwunhy dwiuubp 7 (2,152,695) (2,297,585)
2niin nnynuwjhu Glwdnunubp 3,059,740 2,726,157
Upwuwpdnyph hnfuwpynwdhg gnun ognun/(Juwu) (182) 41

Ny wnbuunpuwiht whwhyubph b wwpwwydnpnieniuubph

wpuwpdnipwiht thnfuwpynuihg gnun Juwu (6,628) (668)
Ppwlwt wpdbpny’ wy| hwdwwwpthwl $huwtuwywu

wpryniuph Uhgngny stithnn $htwtuwlut wnhyubinh

wwwbwuwsdwu gény Yuwu (12) (91)
Unpdbgplydwu dwfuu 8 (36,005) (55,275)
Uuduwlwqdh gdny dwiuubip 9 (145,636) (146,364)
Uy dwiuubip 10 (59,430) (71,528)
Cwhnype dhusl hwpynwp 2,811,847 2,452,272
Cwhnipwhwplyh gdny dwiuu 11 (561,443) (496,635)
Swpyw 2whnye 2,250,404 1,955,637

U hwdwwwnthwly $huwtuwlwu wprnyntup
<nnywdtibp, npnbp hpwquynid Jepwnwuwlpwpqybing G

owhnypmd hud Juwunid
Ppwluwti windtiph wjwhniuph puipd (wwpyppught

gnpdhplilip)
hpwlwu wndbph gnun thnthnfunigynu tnwpyw pupwgpntd (10,370) (8,733)
Pnihnfuntpniuubn wluywdnn wwpunpwihtu Ynpnwwnubiph

wwhnwuwnnud (5,026) 11,999
Ybpwnuwuwlwnpgnud owhnyehu ud Juwupu (1,729) (897)
Ybpwnuwuwlwpgynn hnnwdubpphu ybpwpbpnn

swhnipwhwny 3,276 1,926
Swpyw wy| hwdwwwpthwly Shuwtuwlwu wpyniup' (13,849) 4,295

wnwug 2whnipwhwpyh

Cunwdbup nmwpyw hwdwwwnthwl Shuwtuwlwu

wpnyntp 2,236,555 1,959,932

Cwhnypeh Ywd Juwuh b w) hwdwwwnpthwly huwtvwlwt wpryniuph dwupt hwaybnygnieniup whbwp

purbngyh wyju Shuwuuwlwu hwodbinynyeniuubinh pwnyugnighs dwup Jugdnn 15-hg dhusl 71-pn bobpnud
ubipluwjwgywsd Yhg dwunpwgpnieniuubph hbun deyunbn:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nkyunbdpbph 2019p. 8



dhuwtuwlwu ypdbwlh dwuhu
hwoytwnynipiniu

Lwqup <K npwd 31 nEywnbkdpkph 31 nYwnbdpbph
owunp. 2019p. 2018p.

Ulppytibn

“Fpwdwlwu dhongutip 12 3,035,621 6,070,012

Muwhwugubp pwulbph uywndwdp 13 21,420,017 16,604,062

Spwdwnpjwd Junlybp 14 41,685,978 41,501,648

Ppwlwy wpdbpny’ wy hwdwwwpthwl
bhuwtuwlwt wipnyniuph dhgngny swihynn

ubpnpnuWwihu wpdbenprtbin 15 761,583 1,067,864
<hduwlwu dheongubip U ng unipwlwu whnhyubip 16 61,950 21,130
Uj| wywhyubp 17 20,258 27,276
Cunwdbup' wlwnhdubp 66,985,407 65,291,992

Nwppwiydnpnipyniiibn b ubhwljwly gy

Nuwpywdnpniggniiibn
Mupunwynpnipiniuubn <& pwulybiph tywndwdp 18 15,541,183 14,753,423
Mupunwynpniejniuubin <& Gunwywnniejwl

uywundwdp 19 - 321,864
Mupuwynpnieniutp dhowqquht Shtuwtivwluu

Ywqdwybpwnyeniuubph ufuwwndwdp 20 6,518,603 7,317,735
(Fnnuplywsd wwpwpuwjht wndbenebin 21 6,626,428 7,838,688
Cupwghl hwplh gdny ywpuwynpnyeniu 164,806 195,193
Lhnwdqwd hwnljwiht wwpunwdnpniyeyniu 1 70,865 75,067
U] wwnwnwynpniginiuubip 22 56,211 18,708
Cunwdbup' wwpunwynpniggniuubip 28,978,096 30,520,678

«Uggquyhu <hthnplpwhu puybpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu thwl pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nkyunbdpbph 2019p. 9



dhuwtuwlwu yhtwyh dwuhu
hwaybwinynipeiniu (wpniuwlynieiniu)

Cwqup << npuid 31 nbjunbdpbph 31 nblywnbdpbph
Dwlnp. 2019p. 2018p.
Ubthwlwt Quiyhuyg
Pudubnhpulwl Yuuwhuw 23 27,902,430 26,902,988
Suwydnp wwhniun 389,102 290,965
hpwlwt wpdtph wwhnwwn (9,554) 4,295
2pupfufwd ywhnyp 9,725,333 7,573,066
Cunwdbp' ubthwlwt Yuwhuw 38,007,311 34,771,314

Cunwdbup' wwpnwynpnipiniutbp b ubthwlwt
lemhmuu,llul MO 66,985,407 65,291,992

Shuwbuwlywt hwabnynyajniutibipp hwunwindb) b 2020p. giknpywnph 19-hu:
2 s

Endnun dwpnnuwijw
Snpdwnhp ntiopbu

35| «NANZAGE J2: ;
bhuwbuwlwy Jhwyh dwu ";ﬁ iy i «1; Ez?bhngqh wju huwbuwlwu
hwayGunynueiniuutiph puwnus tgtl;o wmmm& [9<hg dplisls 71-pn, Egbipnud Ubipyuyuwgyws Ghg
Swunpwgpnupniuibiph htin dt ?'Fff?ﬁndgg.n?f" /f
«Uqquijhts <hthnpbipwiht ptlbpnipints dbnwhtiwbuwdnpnd ppulpubugting Jwplwihb Ywagdwlbnwnuoyniu thwly pudtibinppuljuwt phlbpngagni

bhbwbuwlwl hwadbndmpnitbn
31 nblyinbupbph 2019@ 10



UGthwlwu Yuwwhwnwind thnihnfuniejniuutinh
dwuht hwoygbunynipeniu

Lwqup ££ npuwd

Lwadblghnp 2018pe. nklwbdpbph 31-h
nnniRjwdp

Swpyw 2whnyp

Uy hwdwwwpthwly $huwtuwlwu wpryntup
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
bhuwtuwlwts wpnyniuph dhongny swithynn
wwnwnpuwht gnpdhpubiph hpwlw
wpdtiph gnun thnthnfunieniu

Ppwlwl wpdbpny' wy| hwdwwwphwy

$huwtuwlwt wpnyniuph Shengny swihinn
wwpupwihu gnpdhpubiph ywéwnphg

owhnyend Ywd Juwunud
Ybpwnwuwlwnpgywsd gniin gnidwp
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
$huwtuwlwts wpnyniuph dhongny swihynn

wwnwnpuwhu gnpdhpubiph whuluwynn
wuwnpupwjht Ynpnwunubph ywhnwnnd

gnin thnthnfunieyniu
U hwdwwwpthwly $huwtuwluw
wnryniupht Ypwptipnn pwnljugnighs
dwup 2whnipwhwpl

Cunwdbup nwpdw hwdwwwnpthwy

dhuwuuwlwu wpryniup

Pwdubunppuwlwu Yuwuwhuwh wybjwugnd
Lwinfugnud ywhntunhu
Cunwdbup ubhwlwuwwnbpbph hbun

gnpdwnpubn

Lwidbilphnp 2019e. nblywnbdptph 31-h
nnnuejwdp

Pwdub- hpwlwi

whpwhwt  Hjuwynp wpdbph  Qpuwifudud
Yuwhwnuwy wwhntuwn wwhntun 2whnyp Cunwdbup
26,902,988 290,965 4,295 7,573,066 34,771,314
- - - 2,250,404 2,250,404
- - (10,370) - (10,370)
- - (1,729) - (1,729)
- - (5,026) - (5,026)
- - 3,276 - 3,276
- - (13,849) 2,250,404 2,236,555
999,442 - 999,442
- 98,137 - (98,137) -
999,442 98,137 - (98,137) 999,442
27,902,430 389,102 (9,554) 9,725,333 38,007,311

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywnbidpbph 2019, 11



UGthwlwu Yuwwhwnwind thnihnfuniejniuutinh

dwuhtu hwoygbundnieiniu (pwnpniuwlynipiniu)

Lwqup ££ npuwd Puwdub-
inhpwlwit
Yuiyhuuy

Gluwynp

wwhntuwn

hpwlwi
wpdbph
wwhntun

puwzfujwd
2whnyp

Cunwdbkup

Lwidbilyphnp 2017pe. nbkywnbdptph 31-h
nnniejwldp 20,902,968

217,456

5,789,796

26,910,220

HLUU 9-h ubipnpdwt wgnbgnip)niup
(dwunp. 6) -

Ybpwhwoduwpydwd hwoybyohnp 2018p.

(98,858)

(98,858)

hniwuwph 1-h npnyejwdp 20,902,968
Swpyw swhnype -
Uy hwdwwwpthwly $huwtuwlwu wpryntup
Ppwlwl wpdbpny' wy| hwdwwwphwy

$huwtuwlwt wpnynituph dhengny swithdnn

wwpunpwihu gnpdhputinh hpwlwu

wpdtiph gnun thnthnfunieniu -
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
$huwtuwlywts wipryniuph dhgngny swihynn
wwpupwiht gnpdhpubiph yuwnphg
suwhnyend Yuwd Juwunwd
Ybpwnwuwlwnpgywsd gniin gnidwp -
Ppwlwu wpdbpny' w)| hwdwwwpduwly

$huwtuwlwt wpnynituph dhengny swithdnn

wwnwnpuwhu gnpdhpubiph whuluwynn

wwnupwjhu Ynpnwunubph wwhnwwnnid

gnun thnthnfunteyniu
Uj| hwdwwwnthwly Shuwuuwlwu

wpryniupht JGpwiptipnn punlugnighy

dwuh swhniypwhwpy -

Cunwdbup nwpyw hwdwwwnthwy

217,456

(8,733)

(897)

11,999

1,926

5,690,938
1,955,637

26,811,362
1,955,637

(8,733)

(897)

11,999

1,926

dhuwuuwlwu wpryniup -

4,295

1,955,637

1,959,932

Pwdubunppuwlwu Yuwuwhuwh wybjwugnd 6,000,020
Lwinfugnud ywhntunhu -
Cunwdbup ubhwlwuwwnbpbph hbun

73,509

(73,509)

6,000,020

gnpdwppubip 6,000,020

73,509

(73,509)

6,000,020

Lwadblghnp 2018p. nklwbdpbph 31-h

LU 26,902,988

290,965

4,295

7,573,066

34,771,314

Ubhwlwu Yuuwhwwinud gnthnfunieiniuubph dwuht hwodbundnyeiniup wbwunp £ puebpgdh wju $huwtuwluwu
hwaybuinynyeniuubinh pwnyugnighs dwup Yuqgdnn 15-hg dhusl 71-pn Eobpnud ubipyuywgywsd Yhg

dwunpwannieiniuubph hbin dblwnbn:

«Ugguyhu <hthnpbpwihu puytpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyeniu hwly pwdubmppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywbidpbph 2019p. 12



“Hhwdwlywu dhongutinh hnupbiph dwuhu

hwoybwnynieniu

Lwqup ££ npuwd

Snpdwntiwljuwli gnpdnibiinyaynibihg npwidwljwlr dhonghiipph
hnupbin

Yéwnybhp wninynuubip

Uwnwgybijhp wninynuubp

Uuduwlwadh b wy punhwunip Jupswywu dwiuubph gény
YJbwpnuiubip

Fpwdwywu dhongubiph hnuptip dhusl gnpdwnuwlwu
wlwhyubph b wwpwwydnpnieniuubph thnthnfuniegyniup

(Udbpugnid)/iduignid gnpdwnbiwljwts wlyhdbpnd

Shuwuuwlwu Yugdwybpynieniuubpnd inbnupwofujwd
dhongubin

YJwnybp pwuybpphu b Shuwuuwlwu
Yugdwybpwnieintuutphu

U wlywnhyutip

Udwqnid gnpdwntiwljuwli wywpypwdnpnyaynitiilpnid

Uj| wwpwnwynpnieiniuubnp

Gnpdwnuwlwl gnpdniibiniejwt hwdwp oquwgnpd]wd
gnun npwdwlwu dhongubiph hnupbp dhush
swhniewhwplp

Yewnpywsd owhnipwhwply

Gnpdwnuwlwu gnpdniubinejwu hwdwn ogqunwgnpdywd
qnun npudwljwt dhongubip

Lbnnpnidughli gnpdniiinyagniihg npwidwljuli dhongtiinh
hnupbin

Lbpnpnwdwjhu wpdbpnebnh (GGnppbpnid) / Jwéwnp

<hduwlwl dhongubiph b Ujnypwlwu wlnhdubph wnp

Lbpnpnwwhu gnpdniubingegniuhg uinwgywd/

(gnpdniubnuyejw hwdwp oguwagnpdywd) gnin
npwdwlwu dhgngubin

2019 2018
4,971,867 4,878,311
(2,137,859) (2,221,057)
(136,906) (128,449)
2,697,102 2,528,805
(4,658,300) (4,119,222)
(192,206) 798,336
(12,565) (39,654)
(39,454) (39,042)
(2,205,423) (870,777)
(592,794) (454,535)
(2,798,217) (1,325,312)
283,735 (1,065,198)
(10,826) (5,561)
272,909 (1,070,759)
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“Hhwdwlywu dhongutinh hnupbiph dwuhu
hwoybwnynipeiniu (pwpniuwyniniu)

Lwqup ££ npuwd

2019 2018
Sptwtivwljuiti gnpdniibniynitihg npnuwdwlwiti dhonglibnh
hnupbin
<< pwulybphg dhongubiph uwnwgnid 4,544,106 4,166,855
<L pwuybiphg unwgywd dhengubiph dwpnid (3,755,821) (6,568,014)
L Ywnwdwpnipintuhg unwgywsd dhongubinh dwpnid (320,944) (641,888)
Uhowqggwiht dhuwtuvwlwu Juqdwlbpwnyeniuubiphg
dhongubiph dwpnud (749,754) (763,359)
Muwpwpwjhu wpdbpnrebph pnnupynudhg dnunpbn 3,512,226 3,013,273
Muwpunpwjhu wpdbipnetph dwpnid (4,710,600) -
Shuwtuwlwu Jupdwlwiniejwu gdny wwpuwynpnipntu (23,280) -
Pwdubunphpwlwu Juwhwwih pnnunpynidhg dnuinpbip 999,442 6,000,020
dhuwuuwlwu gnpdniubinieiniupg unwgywd/
(gnpdniubiniejut hwdwn oquwgnpddwd) gnin
npwdwlwu dhongubp (504,625) 5,206,887
Ypwdwlwu dhongubph wé/(uwgnud) (3,029,933) 2,810,816
Upwwndnyph thnfuwplydwu wgnbgnieniup npwdwlwu
dhongubph L npwug hwdwpdbpubph ypw (4,498) (6,299)
Ypwdwlwu dhongubiph wlyulwnn wwpupwhu
Ynpnwunubiph wwhnwwnnud thnthnfuntejwt wgnbgniegintup 40 (25)
Tpwdwlwu dhongubip b npwug hwdwndbpubp tnwpgw
uligeh npniejwdp (Swing. 12) 6,070,012 3,265,520
Tpwdwlwu dhongubip b npwug hwdwndbpubp tnwpgw
3,035,621 6,070,012

Jtpoh npnipjwdp (Swunpe. 12)

Tpwdwlwu dhongubiph hnupbiph dJwuht hwoybwynieniup wbwp § pupbpgyh wju Shuwuuwlwu
hwaybuinynyeniuubinh pwnyugnighs dwup Juqgdnn 15-hg dhusl 71-pn Eobpnud ubipyuywgywsd Yhg
Swunpwannieiniuubph hbin dblwntn:
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dhuwtuwlwu hwoytwnygnieiniuubiphu Yhg
JwunpwagnnLpejnLuubn

1 QGnpoéniubinypjuu punypp b punhwunip wmbnkYnyeyniuutp

«Ugqujht <pthnpbpwiht puybpnieiniu» yepwphtwtuuwynpnd hpwlwuwgunn Jupluwjhu
Yuwqdwlbpwnipniup (wjunthbwn' Culybpnieiniu) hhduybp k 2009pk. hniuhupt W hwunhuwunid
thwy pwdubnhpwlwu puybpnieini’ gnpdtny <wjwuwnwuph Lwupwwbnnyejwt (wjunthbn' L)
opbUunpnipwl opowlwlubpnid: Culjbpnieyntup gpwugybi £ 2009p. hniuhup 16-hu <<
YEunpnuwlwu pwulhh (wjunthbn' <L YR) Ynndhg funphpnh ehy 182 U npnodwdp, hy 26
gpwugdwu Jyuwjwlwuny:

Culybpnipyniup uinbindyt £ << hhthnpbpwihu sntjwih qupgqugdwut odwunwlbint tywwnwyny,
nnt hpwlhwtwgynd b pwtytiph b Jupluht uwquwlbpwnueniittiph Ynndhg $hahlulut
wudwug npwdwnpqwd hhthnpbpwihtu Jupybph ypwbhuwuuwynpdwu dhongny:

Culybpniypywu gpuwubyuwlp gunudnd | Gplwund: Culbpnypiwu hppwwpwuwlwu hwugbu ' p.
Eplwu, Lwupwwbunnyeiwu 22, phy 7/1 niwpwdp:

Lwaybwnnt dwdwuwlw2powunwd Cuybpnypjwt wotuwwnmnnubph dhoht pqwpwuwlyp Yuqdb £ 23
dwpr:

2 Qnpswpwp Showywjp

Cwjwunwuntd hpwlwuwgynn pwnuwpwlwu b inunbuwlwu hnthnfunieniututipp, huswbu twl
hpwdwwu, hwpywihu b opbuunpwlwu hwdwlwpgbph qupqugnuwip swpnitwlwlywu punyp Gu
Ypnwi: <wjwuwmwuh imunbunyeiwu Jujntingegnup bW qupquignidp dedwwbu Yuujwsd £ wyu
thnithnfunyeyniuubphg: “Ywnwdwpniiniup hwunwnb) b wpnyniuwybn unwdwpdwu hp
hwuduwnnieyniup, npp Bupwnpnud | hwlwnnniyghnt gwupbp, pwhwughynipiniu b
hwaybunynnulwunieyniu: Swpniuwybing 2018 p. gpwugdwsd wdh hwdnghs mbdwyp' 2019p.
nwpblwt nunbuwlwt wép Juwgh) | Yuynd: Sunbuniejut dby wnwugpwiht nbp Gu niubkgh;
wnlbinph, dwnwinuyeniutubph b wpryniuwpbpnyejwt ninpuubnpp:

Cuybpniejwu nGlwydwpnientup guntnud k, np pupwghly wwydwutbpnud hpwlwuwgynd Gu
hwdwwywwwufuwl dhongwnnuiubp Culybpniejwt munbuwwu ujniungeiniut wwwhnybnt
uywinwyny:

3 Cwpybwnynipynitutiph ywwnmpwunmdwu hhdntuputipp

3.1 Cwdwwwnwufuwuntejniup

Unyu Shuwtuwluu hwoybwnynipiniuubpp ywwnmpwundb) 5 hwdwédwju Shuwuuwlwu
hwaybunynipniuubph dhowqguiht unwunwpwnubiph ($<UU), npnup hwuwmwunybi Gu
Cwoquwwhwlywu <wojundwt Uhgwqquiht Unwunwpwuubph lunphpnp (<<UURH) Ynndhg U
Ubkluwpwunipjniuubph' hwunmwndws Shuwtuwlwu <woybingnipiniuubph
Ubkluwpwuniejniuubiph Uhowqguihtu Yndhinbh Ynndhg (SLUUY):

Culybpnipgniup ywwnmpwuwnn § hp hwadbwnynyeiniuubpp << gnpdnn opbkuunpniejwu b
hwowwwhwlwu hwoywndwu dhowqgquiht unwunwpwnubph wwhwugubphu
hwdwwwwnwuluwu: Unyu dhuwtuwlwu hwoybndnipyniuubpp hhdudwsd Bu Culybpniejw
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hw2dwndwt gpwugnuiutiph ypw, npnup Gogpunyt W ybipwnwuwluwpgyb tu $<UU-hu
hwilwwwwwuluwubkgubnt tywwnwyny:

3.2 2uwthdwl hhdnitupubipp

dhuwtuwlwu hwoybwmynipiniuubpp wywnpwuwnyb) Bu ppwlwu wpdbph ulgpniuph hhdwu Ypw
hpwlwu wpdtipny' owhnyph Ywd Juwuh dhongny swithynn b hpwlwu wpdtpny' wy
hwdwwwpthwl Phuwtuwlwu wpryniuph dhongny swihynn huwtuwlwu gnpdhpubph hwdwp:
U Phuwtuwwu wlwhdubpu nt wwpuwynpnipjniuubpp hwedungnw U wdnpunpqugywsd
wpdbpny, huy ny htwtuwlwu wlnphdubipu nt ywpwnwynpngyniuubipp’ ywwndwlwu wpdbpny:

3.3  Snpéwnuwlwt U ubplwjwgdwu wpdnyp

Culybpnipjwu gnpdwnuwlwu wpdnyrt wiu hhduwlwu wunbuwlwu dhowdwiph wpdnypu L,
npwnbin gnpdnud |k Culybpnipiniup: Culbpniejwu gnpdwnuwlwiu b ubplujwgdwu wpdnype
hwunhuwunut Cwjwunwuh <wupwwbnnipjwu npudp (wjunthbn® < npwd), pwuh np wyu
wpdnypu k jwdwagnyu YEpwny wpunwgninud $huwtuwlwi hwodbndnipiniuubph hhdpnud puljwd
hpwnwpanyeniuubph U Cuybpniewu gnpdwppubph wunbuwlwu pnwunwynyeiniun:
Shuwuuwlwu hwoybinynipyniutbipp ubpluywgywsd bu < npwdny’ hwqupubph Gownnyejwdp,
beb w)| pwu Uswsd ok <L uwhdwuubphg nnipu npwdp wqun hnfuwpybh sk:

3.4  dwywwwhwwu hwyquwndwlu pwnwpwlwunipjwu W
uGpluwjwgdwu thnthnfunyeniutip

Cupwghl nmwpnud Culbpnienttt wnweht wuqwd Yhpwnb) E npng unwunwpunubp b
thnthnfunyeynwtuubp, npnup Yhpwnbih Gu 2019. hntuwph 1-hg Yud npwuhg hbnn uljuynn
dwdwuwwopowuubph hwdwp: Cuybpnientup Junwdwdlbw sh punnub) npuk wy) unwunuwpu,
dbjuwpwunieniu Jud thnthntuntejniu, npnup nidh dbe Gu dwnby, pwig nbin Yhpwnbih sbu:

dLUU 16 «dwpdwlunypymbiiin»

SLUU 16-p «Hwpdwljuwnipiniutiny thnpuwpptind £ LCUU 7-p «dwipdwljunipiniti», wnuw
bpbp dEluwpwunyeintuubph hbw dblnbn (SLUUUY Ubkuwpwunipiniu 4
«lwidwduybnyeynibpnmd Juipdwluwinyeyuwll wnljuynieywt npnpndy, UUY 15 « @npéwntivuljwit
Juwindwyuwnyaynili. jupwfuniunn wuydwbbbpy W UUM 27 «dwpdwljuygnippul hpwduwljuty 8l
bbpwnnn gnpdwippllinh pndwtinwiineywl quwhwpnidpy):

Uju unp utnwunwpwuh Yhpwnndp hwugbgpby E upwt, np Culibpnysiniuu hp pninp twiulyhu
gnpdwnuwlwu Jupdwlwnyentuubph hwdwp dwuwsh| | ogunwgnpddwt hpwyniuph duny
wyunpy b Juwpdwlwiniejwu gény wwpwnwynpnieintl, pugwnnipjudp wjl
Jupdwwnyentuubph, npnup npnawlhwgywsd Bu npwbu thnppupdbp wlnhyp
Jupdwlwnyesiniu Jud unwunuwpunp ulgqpuwlwu Yhpwndwt ywhht 12 wduhg Yupé
Jupdwlwuuwu dwdlybwn niubgnn Jupdwwiniejniu:

Lnp unwunwpwup Yhpwnyb £ ogunwgnpdbing dbwthnjudwsd hbwnpupwg dninbignuip' $<UU 16-h
Yhpwndwt shwutwlwu wgnbgnyentup dwuwsking ubthwlwt Yuwhwnwind npybu Ynunwlywsd
wpryntuph ulgpuwlwu duwgnpnh Gogpnnd pupwghly dwdwuwwopowunid: Lwfunpn
dwdwuwlwgpowuubipp kU yepwubpyuwjwgyb: Pugh win, $<UU 16-nwd pwgwhwjndw
wwhwugubpp hhduwlwunwd sk Yhpwnygb) hwdwnpbih mbenGluwwynipwt hwdwp:

Uwnwunwpwh ulgpuuluu Yhpwndw wduwpydh npnyejudp wnw ywjdwuwgpbph hwdwp
Cuybpniegniuu punpb B <<UU 17-h L $<LUUUY Ukluwpwunyeintt 4-h hwdwéwju
qupdwwnipjwt uwhdwudwu oguinwgnpdnudp b sh Yhpwnb $LUU 16-p uwfulhund <LUU 17-h
L $<UUUY Ukluwpwunipniu 4-h hwdwdwju Jupdwlwinyeintt swtiwsywd
hwdwdwjunyeniuubph ujuwndwdp:
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$<UU 16-h uyqpuwluwu Yhpwndw wduwpdh’ wiu § 2019p. hnwdwph 1-h npnyejudp wnlw
gnpSwnuwlwu Jupdwluwinipniiubph hwdwp Culbpnyeiniuu punpb) £ ulgpuwdnpdwt nipnuiyp
Swiuunwiubpp subpwnb| ogunwgnpddwu hpwyniuph dund wlnhdp swihdwu dbe: Wn wduwpeyhu
Cuybpnieniup twb punpb| k oguiugnpddwu hpwyniuph dund wlyunpdubpp swhbp wugdw
opdw npnipjwdp wnlw Jupdwyuwwlwu ywpuwwynpniypjuup hwjwuwp gndwpny' 6ogpindwd
pninp Yuufjuwdbwpubph Yuwd hwodbgpdud Jupdwlwjwlwu Jéwpubph swihny:

blutiny Ybpp uodwdhg' 2019pk. hntujwph 1-h npnipjwdp.

e 35,994 hwqup << npwdh oguwgnpddwt hpwyntuph dund wlnhyubpp dwuwsyb) b
ubipyuywgyb) u $huwtuwlwu Jhdwyh dwuphtu hwogbngnipiniundd’ «<pduwlwu
dhongubip» nnnnud:

e 35,994 hwqup << npwih pugnighs yupdwlwinygjw gony wwpuwynpnieiniuubpp
(«W)| wwpunwynpnigniuubpnid» ubpwndwsd) dwuwsyb) Gu:

e DLUU 16-h punniuntdp npluk wgnbgnieiniu sh niubkigh) Culbpniejwu spwotujwd gwhnyeh
Ypw:

Lbnlyw) wnnwwynd wpwnwgnyuwsd £ 2018p. nblwbdpbtph 31-h npnipjudp gnpdwnuwlwu
Jupdwuwinyejwu gdny wwpwnwynpnigyniutbph (huswbu pugwhwindwd | 2018p. nkyunbdpbpp
31-h ppnypudp huwtuwlwu hwoybinynieniuubpnud) hwdwnpnuip 2019, hnwidwph 1-h
npnypjwdp dwlwsywd Jupdwlwnejwu gény wywpunwynpnipiniutbph hbw.

Cwqup £< npwd

2018p. nkljinbdpbkph 31-h ppnipjwdp pugwhwynjwsd Jupdwlwinipywu qény

wwpwwynpnipjniuubkp 10,606
Jwpdwlwinyejwu Gplupwdqdwl wypuunpwlph fubpuwdhn hwdngdniup 29,596
Gnpdwntwlwl Jupdwlwniejwtu gdnd wwpuwynpnigniuubpp dhusl gbnsnudp 40,202
2bnsnudp’ oqunwgnpdting |pwgnighs thnfuwnnipjwu dhoht Yzndwd npnypp (4,208)
2019p. hniujwph 1-h ppniejudp pugwhwjnywd Jupswlwinipjwu gény -
wwpuwynpniejnituubp 35,994

$<UU 16-hu wugubihu Jupdwwinigjwu gény wwpwmwynpniypjwu tluwndwdp Yhpwndwsd
(pwgnighs thnfuwnnipjwu dhoht Yondwd npnypp Yuqdnud £ 10%:

Jwpdwlwiniejniup Gplupwagbint yud nunwnpbgubne wjipunpwupubpp nhuwpybhu
Cuybpnipiniut ogqunyb £ hbtmwnwnéd wduwpyny nwwnnnnigniuubp Yhpwnbnt
huwpwynpnipniuhg' Jupdwlwnyejwu dwdlbinp npnabint hwdwn:

Lbppnhhojwi wyp unmwunwpwubpu nt thnthnfungeyniuubpp, npnup wnweht wiuqwd Yhpwnyb) Gu
2019p-hu, nplk bwlwu wgnbgnyeinwu s6u niubgh Culbpnyejuu wwpblwu Shuwuuwlyw
hwaoybwynyeiniuubph Ypw:

- 3<CUU 9 (Pnthnjunyeyniuubin) «bpbwbuwljul gnpdhplibn» Guibihuwtwintibph
wnwbdbwhwipyniyeniiiipp' pugwuwlwt thnfuhwipnigdwdpy,
LLUU 28 (Pnthnfunyeinwuubip) « Ephuwnwdwdybyn bapnpnidblp wunghwgyws
Guwquuwlibpwnyayniitibnnid b hwdwiinbn dEntiupynidtibpnid»,

- S<AUUUY Ubluwpwunyeiniu 23 «Cwhnypwhwplny hwpydwl dnipbgnidtiph
Ybpwpbpywy wbnpnonyenily,

- LLUU 19 (Dnhnfunieniuubp) « Twbih thnihnpunieinil, nwnwnpbgnid uid bapnpnids,

- 2015-2017pp. SLUU-ttinh (pupbliut puptihnfumdbln (nidh dbe F diptinid 2019p.
hntliuinh 1-hg):
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3.5 Cuytipnipjuu Ynndhg ninlu syhpwnynn unmwunwpwnutp b
dGYuwpwunipiniuutp

Unyu dhuwtuwluu hwoybwnynipiniuubph hwumwwmdwu opdw npnipjwdp [nyu Gu wbub) dh
ownp Unp unwunwpunubp, gnpdnn unwunwpunubph Yyepwpbpw) hinthinfunieniubp L
dbluwpwunipniutbp, npnup nbnlu nidh dbe b dinb: Culybpniejniup Junwdwdlybw sh
punniub] win unwunwpwnubphg b dGluwpwuniejniuutiphg nplk deyp:

AEYwywpnipiniup uutuwwbund k, np Yhpwnbih unp unwunuwpnubpt nt
dEyuwpwunyejniuubpp Ypunnwudbu Culbpniejwu Ynndhg' npwg nidh dbg dinubnt opuit
hwonpnnn wnwohlw dwiwuwwepowunt:

NEYwywpnyeiwt Yuwiufuwwnbudwdp wju hnthnfunienitutipp bwlwu wgnbgnyeiniu s&u niubuw
Culybpniejwu huwtuwlw hwoybingnipiniuubph Jpw b ubpluwywgdwsd Bu unnpl:

- Shuwtuuwlwu hwoybwnynipniuubph hwjbgulwpquwjhtu hhdniupubpn,

- «Abnuwpyuwmhpwywu gnpdniubinipjwu dhwynpnuubpy (S<LUU 3 thnihnfunieynuuubp),
- «kwlwunipjwt uwhdwunidp» (CLUU 1 U <LUU 8 thnthnjuniejnuiuttip)

— «hnGugwihtu wmnynuwnpnyph pwpbithnfunid» (S<LUU 9 b HKUU 7 thnthnfuniegnuutibip)

4 Cwuwuwwhwlwu hwjwndwt punwpwlwunipjniu

LbpYuwjwgynn hwodwwwhwlwu punupwlwunieiniup Yhpwndb B Pptwtuwlut
hwoybunynipniuutiph ywwpwunmdwt pupwgpnud: <wojuwwhwlwi pwnwpwlwunieiniup
Yhpwnyb £ hbmlnnulwunpbu:

4.1  Blwdnunubiph W dwhuubiph Gwuwgsnid

Blwdnunp dwuwsynd | wjt nbwypnid, bpp hwdwtwlwu E, np tiunbuwluwt ognuntibpp Yhnubu
Culybpnyegnit b unwgywd Blwdnunp Yupbih b wpdwuwhwdwwnpbu swihb): Swjuup dwtwsynd
E wju dwdwuwly, Gpp hwdwuwlwt k, np nunbuwlwt ognuntubpp Jupunwhnubu
Culybpnipyniuhg L dwituup Yupbih b wpdwluwhwywunnpbu swihb: Unnple ubpyuywgynn
swihwuhoubpp Unyuwbu whwnp E hwodh wnudbu dhush Bywdnunh dwbwsnidp:

Uprynitiwdbp ipnynuwnpnyph dapnn

Snynuwht Bywdnunp b dwiuup Swuwsynid Bu swhnypend Yuwd Juwund' Yhpwnbing
wpryntuwybwn innnuwnpnyph dbpnnp: Upnyniiwygbun imnnuwnpnypt wit npnypu £, npp
$huwtuwlwu gnpdhph gnpdnnniejwt wluluwynn dwdlybnp hwdwp quwhwndwsd npudwlwu
dhongubiph wwwaqw Jdwpnwiubipp Yud unwgybihp gnidwpubipp gbinsnud £ d2gphun dhusl'

o  bhuwtuwlwu wynhdh hwdwjuwnu hwoybYonwiht wpdbpp Yud

e dbhuwluwlwu ywpunwynpnipjwt wdnpnhqugywsd wpdbpn:

Shuwuuwlwu gnpdhpubiph, pwgwnnipwdp quywsd Yud ulqpuwynpduwd wwpupwihtu wnnwdng
wndbqpyqws whnpyubph, wpryniuwybn ninynuwnpnypp hwodwpybihu Cuybpnieiniup
quwhwuwn £ wywqw npuwdwlwu dhongubiph hnupbipp' hwodh wnubind $huwuuwlwu gnpdhph
pninp Wwjdwuwgpwiht ywjdwuubpp, uwYwju wnwug hwoyh wnubpnt uywuynn ywpwnpwhu
Juwup: Fudwd Yuwd uygpuwydnpywsd ywpupwiht wnnuing wpdbgplydwsd dhuwtuwlu
wlywnhdubph hwdwp hwoduplynd E ywppwihu nhuyny dogpndwd wpnyniuwybin
wnnynuwnpnyp' Yhpwnbiind wwywgqw npudwlwu dhongutiph hnupbipp' ubpwnjw) uywuynn
wwpwnpwjhu Juwup:
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Upryniuwybn tnnynuwnpnyph hwodwpyp ubpwnnd £ gnpdwpph hbn juwdwsd dwiuunwdubpp b
Jowpyws Yuwd unwgydwsd pninp wju gnwdwpubpp, npnup Juqdnid U wpryniiwybun
wnynuwnpnyph pwnlugnighs dwup: Snpdwpph hbn uwwsd Swiuunwdubpp ubpwnnd Bu wju
(pwgnighs dwluunwiubpp, npnup ninnuyhnpbu yepwgpbih 5u $huwtuwyuwu wlynpdh Yud
Phuwtuwlwu wwpumwynpnipjwtu dGeupbpdwup Yud pnnupydwup:

Udnpiphquigduws windbp U hwdwpiwnt hwpdblonughti wpdbp

Shuwuvwlwu wynpdp Yud Phtwtvwlyuwt ywpwnwynpnyejwtu wdnpnhqugywd wndbpu wju
gnwiwpu &, npnd $huwtiuw i wlywmpyp Jud phuwtuwuw ywpunwynpnipntup swihynud
uyqpuwlwu Swuwsdwl wywhht' hwuwd hhduwwu gnidwph dwpnwubpp, gnuwpwd Yud
hwuwd ulqpuwlwu gniwdwph b dwpdwu gndwph wwppbpniejwtu gény Ynunwlywsd
wdnpinhqughwt' hwoqupywd wpnyniuwytinn mnynuwnpnyph dbennny, b $huwtuwlwu
wlwhdubph hwdwp' 62gpndwd uywuynn wwpwnpwihu Juwuh gdnd wwhnwwnh dwuny:
Udnpunhqugywd wpdbpny swihynn $htwtvwluwt whnhdh hwdwhuwnu hwoyblzonwihu wpdbpu
hptuhg ubpywjwgunid £ $huwtuwwu wlynhdh wdnpinhqugywd wpdbtipp' btwjupwl uwwuynn
wuwpwpwiht Juwuh goény wwhnwwnh dwuny Gogpunnwdp:

Snynuughti Ghwdnuptbph U swhuubph hwpdwply

Snlnuwjhu Bywdwnh b dwhuubph hwoywpynid wpryniuwybwn imnynuwnpnypp Yhpwnynd £

wywnhdh hwdwluwnu hwaodbhonwihu wpdbph (Gt wlnhdp wpdbgplyywsd k) Yuid
wwpunwynpnipjwl wdnpunhqugywsd wpdbph tfwwndwdp:

Wuniwdbuwjuhy, uygpuwlwt dwuwsnuihg hbnn wpdbgpywd phuwtuvwlwt whnhjubpph
hwdwp wnynuwjhtu Bywdnunp hwoduplydnd £ Yhpwnbind wpryniuwdbn ninynuwnpnyp
$huwtuwlwu wlwmhdh gnun wdnpunhqugywd wpdbph ujuwndwdp: b winhyp w)lu
wndbqpyqws sk, wwyw tninlnuwihu Bywdnunp hwodupyynd | hwdwfuwnu hhdniupny:
Uygptwlwl dwuwsdwt dwdwtwl wpdbgpyjwd puwtvwlwt wlmhdubph gdnd nnlnuwihtu

Bywdnunp hwodwpyynd £ Gogpindwd wpryniuwybin innynuwnpnypp Yhpwnbind wyunhdp
wdnpunhqugywd wpdbph twwdwdp: Snynuwjht Blwdnunp sh hwodwpyynud hwdwluwnu

hhdniupny, unyupuly Gt wlnhdh ywpunpwiht nhuyp pwpbudyned k:
Shuwtuwlwlu whnphJubph wpdbgpydw yepwpbpjw) wnbnblwwnynyeiniup nbu 4.4.6
Swunpwgpnyeniuntd:

Undhupnt b wyy Ghwdnuptibn b Swpuubp

Jdwplbph npwdwnpdwi hwdwp quuddnn Jéwpubpp (hwdwwywwnwufuwt dwiuubph hbun
dhwuht) htitnwagynud GU* 6ogpintiny i Jupyh wpnynituwydbn nnynuwnpnypp:
Jwpdwbwnpubpp, wy Byudnunubpp b dwhuubpp hhtwlwund dwuwsynd Bu hwodbgpdwt
ulgqpniupny Swnwynipniutbph dwunnigdwt pupwgpnid: Lepnpnwwihtu wynpundbih, wy
Yuwnwlwpswlwu b funphpnuwnywlut Swnwjniyeiniuubph gény Jéwpubpp Gwuwsynid Gu
wwjdwlwgpwiht wwydwuubphtu hwdwwwnwufuwu:

2nup wnluppughtt Ghwdnup

2nun wnbuinpwihtu GElwdnunp UGpwnnd £ twb wpunwpdnyph wnp nt ywéwnphg gnun Glwdninp
Yuwd dwhuup b dwuwsynid | owhnypnd Yuwd Juwund bpp hwdwwywnwuluwt Swnwjnieindut
wpnbu dwunngywd k:

4.2  Upwnwndnyp

Upwnwpdnypny Yuwnwpwd gnpdwppubipp ybpwhwodwpyynid Gu gnpdwnuwlwu wpdnypeny’
gnpdwpph opdw thntuwpdbpny: Upnwpdnypeny wpnwhwjnywsd wnlnpwiht uywwnwlubpny
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wwhynn wynphyubph b ywpwwynpnyentuubph hinfuwpynidhg wnwowgwsd ogniinp b Juwup
Swuwsynwd Gu gwhnypeh Yud Juwup b wy hwdwwwpthwy $htwtvwlwy wpnyniuph dwuht
hwoybwnynipjwu gnin wnlunpwihtu GYwdnin hnpwdnd, dhusnbn ng wnliinpwihu wywnhyubph
thnfjuwpynidhg gnjugnn ognunp U Juwup dwuwsynid Gu owhnyph Yuwd Juwuh dwupu
hwaodbunynipywt wy Blwdnun Yuwd wy dwiuu hnnwdnid: Upunwpdnyeny wpunwhwjnywd
npwdwihtu wlwnhdubpp b ywpunwynpnyeiniubpp hinfuwpyynd Gu gnpdwnuwlwt wpdnypeny
Yphpwnbind hwoquwwhwywu hwodbyonh wduwpyh npnyejwdp gnpdnn hnfjuwndbpp:
Upwwndnypny wpnwhwjundwsd npudwihu wpdbpnebiph (npwbu hpwlwu wpdbpny’ wyg
hwdwwwpthwl $puwtuwlwt wpryniupubph dhongny ubpnpnudwihu wpdbenebp
nwuwlwpgynn hpwlwt wpdbpnid thnhnfunieyniuubpp bpindynid Gu hnfjuwpdtipwihu
wwppbpnyeiniuubp dhol, npnup wnwowuntd Gu wpdbpnebph wdnpunhqugyws gnidwpubph
thnthnfuniejwt b wipdbenptph hwoyblonwiht wipdtiph wyp thnihntunieniuubph wpnyniupned:
Udnpunhqugqwsd gnwdwpnid thnthnfungeniuubph hbn Juwdwsd thnfuwnpdbpujhu
wmwppbpnyeniutbpp dwuwsynud Gu owhnyenwd Ywd Juwunud, huly hwoyblonwihtu wpdbtipnid wy)
thnthnfunyeyniuubipp dwuwsynud Gu ubthwlwu Juwhunwn:

Cuybpnieywt Ppuwtuwyuu hwoybwnynyeniuubpnid pninp wlnphyubpp, ywpunwynpnyeniuubpp
L Cuybpniypyw wunwd Yuqdwlbpwnipgniuubph << npwdhg pugh wy gnpdwnuwlwu
wpuwndnypeny (Cuybpnipjwu ubpluwjwgdwi wpnmwpdnye) Yuwnmwpynn gnpdwnunyejniutubpp
thnfuwplynid bu << npwdh:

Cuybpnipjwu Ynndhg Phtwtuwlwu hwoybinynipgniuubph ywwnpwuwnmdwu bywwnwlyng
ognwgnpdyb) Gu hbwnlyw| hnfuwpdbpubpp.

31 nYwnbdpbkpp 31 nYwnbdpbph

2019p. 2018p.

L npwid/! UUL nnjwin 479.70 483.75
L npwd/1 Bdpn 537.26 553.65

4.3  Lwpyntd

Gwhnyph gony hwoybunnt mwpdw swhnypwhwpyp punyugwsd k pupwghly W hbunwégwd
hwplbphg: SCwhnipwhwpyp dwuwsynd £ owhnyend Yuwd Juwund, pwgwnnyejudp wiu
hwpybph, npnug gdny gnpdwnunyeyniutbph wpnyniupubpp 6wuwsyb) Bu ubhwlwu
Yuwwhwwind, hush nbupnd hwplybpp unyuwbu dwuwsynud Gu ubhwlwt Yuwhunwin:

Cupwghy hwpyp wwpdw hwdwp hwplynn Bywdnunhg Jéwnpybhp hwpyu £ hwouwwhwlwu
hwaytlyonh wduwpyhtu gnpdnn hwplwjhu npnypubpny, huswbu bwl bwfunpn wwphubph
hwdwp Joéwpdwsd hwpybph ogpumnwdubpp: Wu nbwpnd, Bpp $huwtuwlyw
hwaoybunynyejniuubpu wpnnujwd Gu ubplyuwjugdwt hwdwp dhts hwdwwywwnwufuwt hwpYuwghu
hwayGunynyejniuubph ubpywywgubipn, www hwplynn swhnyep Ywd Juwup hhdudws £ dninwgnp
pYbph ypw: <wpYuwiht dwpdhutbpp Yuwpnn Gu niubuw] wybh fuhun dninbgnud hwpluwght
opbuunpnyeiniup deluwpwubihu b hwpYuiht hwodwplyubpp unngbihu: Npwybu wpnniup,
hwpluwjhu dwpdhuubpp Yupnn Bu ywhwgb) (pwgnighs hwplbph dndnid wju gnpdwppubph
qdny, npnug hwdwp bwluyhund ywhwug sh ubpluwjwgyt: <Gnlwpwn, Yuwpnn U wnwowuw|
ugwtwlwih [pwgnighs hwpybip, wnnydbp W tinniquiupubin: <wpluht unnignwip Yupnn B ubpunt;
unnigqdwt twpywt wudhowwbu Uwlunpnnn 3 opwgniguwihu twphubp: Npn2
hwugwdwupubpnud hwplywihu unnwgndp Yupnn £ ubpwnb wydbh Gplun
dwdwuwwopswuubp:

Lhwnwagywd hwpybpp hwodupyynd Bu hwodwwwhwlywu hwoyblonh wwpumwynpnyeiniuubph
dbennh hwdwdwju, npp hwoydh £ wnunud pninp dwdwuwlwihtu wwppbpnyeniuubpp, npnup
wnwowlnd 5u Phuwtuwlwu hwodbnynipjniuubpnid dwuwsywd wlnmpyubph L
wwpunwynpnypiniuubph hwodblonwihu gnidwpubph W hwplwiht tywwwlubpny hwodwplynn
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gnwiwpubiph dholt, pwgwnniejwdp wju nbwpbph, Gpp win wwppbpnienuuubpt wnwewghb Gu
gnupypih bwjptwlywu dwuwsdwt dwdwuwly Yud Yuqdwybpwniejniuubph dhwynpnid
shwunhuwgnn gnpdwnuntpiniiubphg wnwowgnn wywhyubph Yud wywpuwwynpnyeiniuubph
nbwpnd b husp wnwowgdwl wwhhu sh wignnd ny hwouuywhwYuwu, U ns b hwpydwu
Uwywwnwlyny hwaduplyynn pwhnyph Jpw:

Lhunwagwd hwpluihu wlnhy dwuwsynid £ dhwju wyu swihny, nppwuny hwyjwuwwu k, np
wwwgwinw wnlw Yihuh hwpydwu Bupwlw 2whnye, nph hwadht upnn Bu oquiwgnpdyby
dwdwuwYwynp wmwppbpnieniuubpp: <Enwdgwd hwplhuwihu wynpubpp b
wwpunwynpnypiniuubpp hwodupyynwd Gu wyu hwpluwihu npnypny, npp Gupwnpynd £, np
Ygnpdh wlywhyubph hppwgdwu b wwpunwynpnipjniiubph dwpdwu dwdwuwl' hhdudbing wndjuy
dwdwuwYwopowuh Ywd hwoybwnnt dwdwuwlwopowuh thwuwnwgh gnpdnn npnypubiph Ypw:
LL-nud pwulybipu hpbiug gnpdniubinipjwu pupwgpnd Jowpnud Gu twb wyp hwpybp: Wn hwpybpp
ubpwnywd Gu swhnyeh Juwd Juwuh b wy hwdwwwpthwly Shuwtuwluu wprnyniuph dwupt
hwoybnynyejw «Uy| Swiuubp» hnnwédnid:

4.4  Shuwuuwlwu gnpdhpubip
4.4.1 DBuwuwsnd b uygpuwlwu swihnid

Culybpnieniut uygpuwwbu dwuwsnd £ Jupybpp b thnfuwwnynieiniutbpp, wwunubpp,
pnnupyws wwpwpwiht wpdbenebpp UL unnpunwu wywpumwynpnyesintuubpp npwg
unbinddwu opdw npniejwdp: Pninp wy Shuwtuwywu gnpdhpubpp (Ubpwnw| Phuwtuwwu
wlywpdubph Yuunuwynp gunuwiubpp b Jwdwnpubpp) dwuwsynd Bu gnpdwpph opdw npniejwdp,
npp Cuybpniejwl’ gnpdhph wwyjdwlwgpwiht Ynnd nuntwint wduwphyu k:

Shuwtuwlwiu wlnhdh Yud ywpunwdnpnyejut ulgptwluwt swihnudp nbnp £ niubund hpwlwt
wndbpny: Swhnyph Ywd Juwuh dhongny hpwlwt wpdbpny swihynn dhuwuuwywu gnpdhpubph
fudpnud snpuuwlwpgywsd htwtuwlwt whnhdubph Yuwd ywpunwynpnyeiniuubph nbwpnid
hpwywu wpdbphtu gnudwpynud Bu gnpdwpph hbwn Juwywsd dwiuunwiubpp, npnup ninnuitjhnpbu
Yybpwgpbph Gu npwug dEnppbpdwup Yuwd pnnupldwup:

4.4.2 “twuwlwpgnud

Shuwbuwlwt wlpphJubip

Uygptwlwt Swuwsdwt nbwpnud $huwtuwlwt whnhyp niuh Gpbp hhduwlwt nuuwlupgnd’

wdnpinhqugywsd wpdbipny swihynn, hpwywu wpdbtipny' wy hwdwwwpthwl Glwdnh Jhongny

swthynn (FVOCH L hpwlwu windbtipny' swhnyph W Juwuh dhongny swihynn (FYTPL):

Shuwtuwlwu whnpdp swihynd E wdnpinhqugywd wpdbpny, Gpb dhwdwdwuwl pudwpwpnud

E unnpl ubpyujwgdwsd bpynt wwydwuubpht W sh bwluwugynd npwbu hpwlwu wpdtipny’

quhnyph Yuid Yuwuh shengny swithynn’

o wlwhyp ywhynud £ phqubu dnnbjh opowtwynd, nph uwywnwlyp wwjdwuwgpwihu
npwdwlwu dhongubph hnupbph hwwpwqpnuwiu k, L

e  bhuwtuuwlwu wynhyh wwjdwuwgpwihtu npnypubpp npnowyh dwdlbGnubpnd hwugbgunwd
BU npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwyp gnudwph b sdwpdws dwyp
gnwiwph gdny wnnynuwgnudwpubph yéwpnuiubpu Gu:

Muwpwpwihu gnpdhpp swhynd b hpwlwt wpdbpnyd wyp hwdwwwpthwly $huwtuwlwu
wpryntuph dhongny, bpb wju puwdwpwpndd | unnpl ubpYuywgdud Gpynt ywydwuubphu b sh
twfuwugynud npybiu hpwlwu wpdtipny' swhnypeh Yuwd Juwuh dhongny swihynn.

e wju wwhynid E wjuyhuh phqubtiu dnnkith opgowuwynud, nph uywwnwlu £ pl wywjdwuwgpuwihu
npwdwlwu dhongubiph hnuptiph hwjwpwgpniip b pl $huwtuwlut wlynhdh Jwdwnpp b
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e  phuwluwlwu whnhdh ywjdwuwgpuwihtu npnypubpp npnawlyp dwdlbnubpnud hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnwdwph b sdwpdws dwp
gnudwph gdny wninynuwgnidwpubph Jéwpnwubpu Gu:

Unlunpwiht byywwnwlubpng swyywhynn pwdtuwihtu gnpdhpubpnd Yuwmwpynn ubpnpnwdubph
ulgpuwlu dwuwsdwu dwdwuwl Culybpnieintup Yupnn £ wuopsbihnpbu npnabp ubplwjwgub
hpwlwu wpdbph htwwqu thnthnfuneniubpt wyp hwdwwywpthwly Phtwtuwlut wpnyniuph
Juqunud: Uyu punpnipiniup Junwpynd E wnwtdht jnipupwugingy ubpnpdwu hwdwp:

Pwgh wjn, uygpuwywu Swuwsdwu wwhhu Culbpnyggniup Yupnn E wugpobihnpbu twhunpnaby
$huwtuwlwu wlhnhyp, npp hwdwwywwwufuwund § wdnpinphqugywsd wpdbpny Yuwd
hwidwwwpthwl $huwtvwlwu wpryniuph dhongny hpwlwu wpdtpny swihybnt wwhwugubphu,
npwbiu owhnypeh Ywd Juwup dhongny hpwlwt wnpdbpny swihynn, bpb nw enyp Yuw yepugub)
Yuwd bwlwunpbu ujwgbgub) hwoquwwhwlwu hwoqundwt wuhwdwwywwmwuluwunieyniup, npp
Junwowtwp wj| Wwpwgw)nid:

Phqubtu dnnbih quwhwpnid

Cuybpnipiniup wynpindbh dwljwpnuynd quwhwnnud £ phqubu dnnbih uywwwyp, nph
opowtwnid ywhynud £ wlhwnhyp, pwugh wju quuwhwwnulp judwgnyuu wpnwgninud £ phqubup
Yuwnwywpdwu b nGlwdwpniegjuiup nbnbyuwnyniejwu tnpuwdwnpdwi tnuuwyp: “hunwplynn
wbinbtywwynieniup Upwnnud £

o wnpwndbh hwdwp uwhdwiujws pwnwpwlwunieniup n uwywwnwlubpp L wn
pwnwpwlwunyejwu gnpduwlyuwu Yhpwnneiniup: Uwutwdnpuwbu, wpnynp nGludwpniejwu
nwqdwywpnypniup ninnduwd § ywpdwuwgpny twjuwnbujwd tninfnuwiht Blwdnun
unwgdwlp, wnynuwnpnypubph npnowlh Yunngwdph wwhwwudwup, $puwtuwluwu
wYywnhdubph gnpdnnnipjwu dwdybnubph hwdwwywwmwuluwubgdwut wju
wwpuwynpnipntuubph gnpdnnnipjuu dwdlybunubphu, npnup $huwtuwynpnd Gu wyn

wlwpyubpp, Ywd npuwdwlwu dhongubph hpwgdwuu wlnhyubph Jwéwnph dhongny,

e huswybu £ quuwhwwnynud ynpuindbih Gluwdunwpbpnieiniup b huswbu £ win wnbnByuwnynieiniup
ubpyuwywgynid Culbpnyejuu nElwywpnyejwun.

e phqubu dnnbh U npw opowuwynid ywhynn Ppuwtuwyuu wlwmhyubph wpryniuwybunnyejwu
Yypw wgnnn nhulbpp b wyn nhuybph Yunwwpdwu Bnuuwyp,

e huswbu Gu Jupdwwnpdnd nEywdwpubpp, ophtwy' wpnynp Jupdwwpnyeyniup fufudwd £
Yunwdwpynn wlwhdubph ppwlwt wpdbphg Yud wywjdwuwgpwiht hwwpwgnpduwd
npwdwlwu dhongubiph hnupbiphg,

o Uwfunpn dwdwuwYwopgwuubpnd Juwbwnpubph hwéwpuwlwunyeniup, dwdwp b
dwdlbwnubpp, wn Jwdwnpubph ywwéwnubpp bW hbnwqw Judwnpubph yGpwpbpjug
wluYwihpubpp: Wunwdbuwjuhy, Jwtwnpubph gény gnpdniubiniejw dwupt
inbnGYwwnynipeintup nhywplynid £ ng el wnwudhu hpdnitupny, wy npwbu punhwunip
quwhwwndwu dwu, ph huswbu £ Cuybpnieniup hwutund $puwtuwluu wlmpyubpp
Yuwnwlwpbnt hwdwp uwhdwiudwsd bywwnwyhu b huswybu Bu npudwywi hnupbpp
duwynpynud:

MNuydwbwgpuyhti npwdwluwt hnupbiph pbnipwaph quwhwpnid — dhuygt dugp gnidwph
b sdwpndwé dugp gnidwph Jpw hwpduwpydws inpnynup Jéwpmdtutin (SPPI test)

Wu guuwhwwndwtu tywwnwyny «dwyp gnidwps» £ uwhdwuynud phuwtuwlwu wlynhyh hpwlwu
wndbpp uygpuwlwt dwuwsdw wwhhu: «Snlynup» Yuqddwsd k thnnp dwdwuwluwihu wpdbph L
wwpwupwihu nhulyh thnfuhwwnnignidhg, wy nhuytph W ptwtuwlwt wlnpyph ywhwywudwu
htwn Juuwwd dwiuubiph thnfjuhwwnnignuihg (oppuwy' hpwgybithnyeywu nhuly b Jupswlwu
Swluubip), huswbiu bwlb owhnyph Jwpdwihg: Yuwhwwnbine hwdwp' wpnnp Wwjdwuwgpwhu
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npwdwlwu dhongubph hnupbpp dhwju dwyp gnwdwph b sdwpdwd dwjp gnwdwph ypw
hwodwplyywd winynup Jdwpnwiubp Bu, Culybpnieiniup hwaoyh £ wnunwd gnpdhph
wuwjdwuwgpwiht wwydwuubipp: Uw ubpwnnud | bwl wju quuwhwwnndp’ wprynp $htwbuwlwi
wlwpyp ubpwnnud £ wjuyhuh ywpdwuwgpwihtu ywpdwu, npp Jupnn £ gintub] ywjdwuwgpuihu
npwdwlwu dhongubiph hnupbph gnwpp b dwdybnt wjuwbu, np $huwtuwlwu wlhnhyp sh

pwiwpuwph wyn wwdwup:
Suwhwwndwtu dwdwuwl Culybpnysiniup nhunwpynud k.

o wuwjdwuwlwu nbwpbp, npnup Yupnn Gu thnfubp npudwluwu dhongubph hnupbph gnwdwpp b
dwdlbuwnp,

e Swlwynpdwu wnwuduwhwunnipiniiubpp,
o Jwnwdwdlbn dupdwt b Gplupwaqiwi huwpwynpnieniup,

e wuwjydwutbpp, npnup uwhdwuwdwynd U npnawyh wlynpyubiph twndwdp Culbpniejwu
wwhwugp (ophuwly' wnwug nkgpbuh wwhwuoh hpwyntuph wywhydubiph
wwjdwuwynpdwodnipiniuubp) b

e wnwudtwhwwlnientuubipp, npnup thnfunud Gu npwdh dwdwuwlwihtu wpdbpp, oppuwy,
wnnynuwnpnypubph ywppbpwywu 4Gpwtwnuip:

dbpwnwuwluwpgnidubn

dhuwtuwlwu wlhnhdubpp s6u Yyepwnwuwupgynd uygpuwlw dwuwsnudhg hbunn,
pwgwnnipjwdp wju dwdwuwywopowuh, tpp Culjbpnientup thnfundd £ hp phqubu dnnbp
$huwtvwlwt whnhdubph Yunwwpdwt tywunwlynd: Shuwtuwlwt ywpunwdnpnyeniaubpp
bppbp 68U JEpwnuuwlupgynud:

Shtwbiuwlyuwti wwpipwynpnipynittin

Cuybpnieiniup nwuwlwpgnwd £ hp phtwtiuwlwt ywpwmwynpnientuubpp npybu
wdnpnhqugywd wpdbipny Yud hpwlwlu wpdbpny' 2whnyph Ywd Juwuh dhongny swihynn:

4.4.3 Uwwdwuwsnid

Shtwbuwlyuti wlpiphdubp

Cuybpnipniup wywtwuwsnid £ ppuwtuwluu wlwpdp, Gpp win phuwtuwlwu wlynhyhg
wnwowgnn npwdwlwu dhongubiph hnupbph ujwwdwdp ywjdwuwgpuwihu hpwyniupubpp
Ynpgunud Bu hpkug ndp (nbu twl Swunpwgpnyeniu 4.4.4) Ywd Gpp  dhnfuwugndd |
wuwjdwuwgpuwiht npudwlwtu dhongubph hnupbph unwuwnt ppwyniupp wjuwhuh gnpdwppnd,
npny Ppuwtiuwlw wlwmhydh ubhwlwunypywu hbn juwdwsd pninp nhulbp n ognunubpp
thnfjuwugynud Gu Ywd bpp skt thnfjuwugynd ubthwlwuniejwu pninp nhulybpu nL ognunubipp, L
nw sh wwhwwunu huwuuwlwu wlhmhyh tjundwdp huynnniejniun:

dhuwtuwlwu wlynphdh wywdwuwsdwu nGwpnud wlnhdh hwoyblonwihu wpdbph (Yud
wwwiwuwswsd wlhnhydh dwup Jpw nwpwdynn hwoyblyonwihu wpdbph) b (junwgdwsd
thnfjuhwwnnigdwu gniWwph wwppbpnyeniup (Ubpwnyw) gwulugwsd unp wlynphy hwuwd
gwulugwd unp ywpunwynpnieyniu) W (i) wy) hwdwwwpthwly $huwtivwlwt wpryniupnid
Swtwsywd gwuugwd Ynunwlws ognunp Yud Juwup dwuwsynid Bu swhnyenid fud
Juwuncd:

SYnpdwppubpnud, npnugnud Culbpnieniup sh wwhwwund b sh hnfuwugnud phuwtuwlw
wywnhyh ubthwlwuniejwu hbn Yuwdwsd pninp nhulbpu ni ognuntbpp b wwhwwund | wlyunpdp
ujwwndwdp Jyepwhulnnnyeiniup, swpniawlynd £ dwuwsh] huwtuwuu whmhyp wjupwuny,
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nppwuny swpniiwyynud £ hp ubpgpwydduwsnyeiniup phuwtiuwlwu wlinhyh dbg, npu wju swihu
E, npny wju Gupwpyws £ thnfuwugywsd wyinpyh wipdbiph thnthnfunipiniuubph wqnbgniejwun:

bhtwbuwlwt wwpypwynpnypnittiin

Cuybpnipiniup wywtwuwsnid £ huwtvwluu ywpunwynpnyegyniup bpp, upw ywjdwuwgpwihu
wwpwwynpnipgnituutipp sbu Yuwnwpynwd uid s Gu hwdwpynwd, Yuwd dwdybnp pwund E:

4.4.4  Ddhuwuuwlwu wlynphdJubph b ywpunwynpnienituubph
thnthnfuniejntl
bptwbuwluwt wliphdubn

brb $huwuuwlwu whnhdh wwydwuubpp thnthnfudnd Bu, Culybpnieiniup guwhwwnd £ wpnynp
thnthnfjuwd wlwmhdh npwdwlwu dhongubiph hnupbpp fwlwunpbu Gu wwppbpynud: Geb
npwdwlwt dhgngubiph hnupbipp bwwunpbu Gu nwwppbpynd, wyw uygpuwlwu bptwuwlwu
wlwhyhg npwdwluwu hnupbph wywjdwuwgpwiht hpwyniuptbpp hwdwpynw Gu wnnshs: Uju
nbwpnid ulgpuwluu htwtuwlwt whnhyp wywdwuwsynd £ (inbu 4.4.3 dwunpwagpnieiniu),
hulj unp $huwtuwwu wlynhyp dwuwsynd £ hppwljwu wpdbpny:

Gpb thnthnfudws wynhdh wdnpunhquigwd wipdbpny npudwlwu hnupbpp bwwunpbu sgu
wmwppbpynud, www thnthnfunyegniup sh hwugbgunud Phuwtuwlwu whnhdh wywdwuwsdwu:
Wu nbwpnd Culybpniejniup yepwhwodupynd £ phuwtuwluu wlhnhyp hwdwfuwnu
hwaoybYonwiht wpdbpp b hwdwfuwnu hwoybYonwihu wpdbph d2gpindwt wpnyniupnid
wnwowgwd gnidwpp dwuwsnd | npybu thnthntuniejniuhg ognun fuwd Juwu swhnypnd ud
Juwunud: Bpb tdwuwwnhy hnthnfuniejniup Juunwpdnd | Juplunnih $huwtuwlu
nddwpnyeniuubph ywwbwnny (nbu 4.4.6 dwunpwgpnyentl), www ognunp Yud Juwup
ubipyuywgynid £ wpdtqpynudhg Ynpnwunubiph hbn dhwupu: Uy nbypbpnd’ wyt Ubpluywgynid k
npwbu wnynuwiht Blwdnun:

Shtwtiuwljuwti wwpippwydnpnipynittin

Cuybpnipiniup wywdwuwsnd £ phuwtvwut ywpwmwynpnieiniup, Gpp yepohuhu ywypdwuubpp
thnthnfudby Bu b thnhnfudwd ywpunwynpnejwt npudwluwt dhongubiph hnupbpp, puwn Enipywl,
wnwppbp Bu: Wu nbypnd thnthinfudwd wwydwuubpny hhduwdnpwsd unp huwtiuwlyuw
wwpunwynpniginiup dwuwsynd | hpulw wpdbpnd: Uwpywd Shuwtvwlw
wuwpumwynpnyejwt hwoyblonwihu wpdbph b hnhnfujwd wywydwuubpng unp htwtuwlw
wwpunwynpnipjwi dhol nwppbpnieiniup Gwuwsynid £ swhnyend jud Juwundd:

4.45 <Lwyjwugnd

Shuwtuwlwu whnphJubpp b ywpunwynpnipniuubpp, Blwdnunubpu ne dwuubpp $huwtuw
hwaoybwynipiniutubpnid hwsjwugynid Gu b ubplujwugynd Gu gnun wpdbpny, Geb gninyesiniu
ntuh opbuunpnpbt hwunmwwnywd hpwyniup hpwlwuwgubine hwodunywd gnudwpubph
hwodwugnud, huswbu twl dnwnpnipinu ubpyuwgubine wju qundwt ulygpniupny Yuid
dhwdwdwuwl hpwgubint wlnphdp b dwpbint ywpunwynpnyggndup:

Blwdnunubpp b dwiuubpp ubpluywgynud Bu gnun wipdbph hhdwu ypw, dhwju bpp nuw
pnywwnpynid £ hwdwdwiu $LUU-ubph, Ywd dp funwdp hwdwudwu gnpdwppubiphg pfunn ogniunh
U Juwuh nbiwypnud, ophuwy' Cultipniejwu wnlwnpwihu gnpdniubinuejwu pupwgpnid:
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4.4.6 Updtgpynwd

Cuybpnipiniup Yuuluwwmbunwiubph hpdwu Jpw quuhwunnd £ wluupynn ywpwnpwphu
Ynpniunubipp («ECL») hbwnlyw| dhuwtuwlwu gnpdhpubph Uwwndwdp, npnup sbu swithynid
hpwlwu wpdtipny' owhnyph Ywd Juwuh Jhongny.

e  bhuwluwlwu wlhnhyubp, npnup swihynid Gu wdnpuinhqugyws wpdbpny

Cuybpnieiniup swihnud | Ynpnwnubph gdnd wywhnwwnubpp 12-wdujw wyulwpdnn ywpunpwiht
Ynpnwwnubipht hwjwuwp gnidwpp swidhny.

¢ hwodbwnnt wduwpyh npnipjwdp nb$niinh gwdp nhulny wwpwnpwihu ubpnpnudwht
wndtenptin,

o wj Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwihtu nhulyp ulygpuwywu Gwuwsnwihg
htwnn twlwunpbu sh wb:

Culybpnipniup hwdwpnud k, np wwpwpwiht wpdbenebpp nlubu gudp ywpwpwihtu nhuly wju
nbwpnid, bpp yeohupu wwpwnpwihu nhuyp Juplwuhop hwdwwywwwufuwund £ hwdpunhwunip
punniujws «ubpnpnwdwihu» Jupywuhsh uwhdwudwup:

12-wdujw wjuywpynn wwpunpwihu Ynpnwnubpp wlulwiynn ywpunpwihtu Ynpnwnubph dh
dwut &u, npnup wywydwuwynpdwsd U hwodbunnt wduwpyhg hbunn 12 wdudw pupwgpnid inbnh
ntubignn nb$njnn wnwowgunn hpwnuwpdnipniuubpny:

Snpdnnnipjwt wdpnng dwdwuwwhwwundwsdh pupwgpnd wlulwynn wwpwnpwhu
Ynpnwwnubipp wuluwiynn wwpwnpwjhu Ynpnwnubp Gu, npnup wnwowund Gu bhuwtuwlwu
gnpdhph gnpdnnniejwt wdpnng dwdwtwlwhwwndwsdh pupwgpnd nb$bnpinh pninp huwpwynp
nbwpbph hbwnlbwupny:

Ultyuynn uywipipnpughti hnpniuptibpp suithnid

&' gnpdnnnipjwt wdpnny dwdwuwwhwindwsdh pupwgpnid wluywynn wwpwnpwihu
Ynpnwwnubipp, W 12-wdujw wlulwynn ywpunpwihtu Ynpniunubpp hwodwpyynid Bu fu'd
wuhwwnwlwu, Yw'd fjudpwihu hhdnipubpnd' Yufudwd $huwuuwlwu gnpdhpubtiph hhdpnid
pulwd wnpndbih punyphg:

Cuybpnieiniup dowlb) b punwpwlwunieniu, npp enyp b wwihu jnipupwtgnip hwadbunnt
dwdwuwlwapowuh Jbpoh npnipjwdp quwhwwnb’ wpnynp $htwtuwlwu gnpdhph wwpwnpwiht
nhulp bwlwunpbu k wék] ulqpuwlwt Swuwsnidhg hbnn' hwadh wnubing $htwtuwluwu
gnpdhph duwgwd gnpdnnnypjwi dwdlbnh pupwgpntd wnwowgwd ntdnpinh nhuyh
thnthnfungeyniup: UYbkh dwupwdwut pwgwnpdnd £ 30.1.2 dwunpwgpnipiniuncd:

dbpnugyuih hhdwu Jpw' Culybpnipiniup nwuwlwpgnd £ hp $huwtuwlwu gnpdhpubipp thny 1,
thny 2, thny 3 b qujwd Ywd ulygptuwdnpdusd ywpumpuwiht wnnuing wpdbgpyywsd fudpbpnid,
huswbu tupwgpywsd £ unnpld

o &Pny 1 - Gpp Juplbpp dwuwsynd U wnwohtu wugwd, Culybpnipinitup dwuwsnud £ wywhnwuwnp
12-wdujw wulwynn ywpwpwihtu Ynpnwnmubph hhdwtu ypw: eny 1-nd nuuwupgwsd
Jupybpp twl ubpwnnud Bu duwgnpnubp, npnugnd wwpunpwihtu rhulyp pwpbuwyyb £ b
qunlp YEpwnwuwlwngdty £ thny 2-hg:

o ®dny 2 - pp Jupyp unbnddwt wwhhg niubgh) | ywpupwihu nhulp bwwi wé,
Cuybpnieniup duwynpnid £ gnpdnnniejwt wdpnng dwdwuwlwhwundwdh pupwgpnid
wlulwynn wwpwnpwihtu Ynpnnubph wwhnwwn: ©ny 2-nid nuuwupgus Juplybpp twb
ubpwnnid Gu Juwgnpnubp, npnugnud ywpwpwihu nhulyp pwpbwydyby £ b Jupyp
Yepwnuwuwhwpgyby £ diny 3-hg:
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o &ny 3 - wpdbgpyqwsd Jupybp: Cuybpnyeintup dbwdnpnid £ gnpdnnnipjwu wdpnng
dwdwuwlwhwwdwsh pupwgpnd wyulywynn wwpwpwiht Ynpnwwnubph ywhnwwn:

¢ Qujwsd Ywd uygpuwynpdwd ywpwnpwiht wnnwing wpdbqpyyusd whnpyubph funwip - gujwsd
Ywd uhgpuwydnpywd wywpunpwiht wnnuwng wpdbgqpyjwd wlynpyubpt uygpuwlw
Swuwsdwt wwhhu wpdbgpyyws phuwtuvwlwt whwmhdubp Gu: Fudwd Ywd uygpuwynpdwsd
wuwpwpwiht wnndnd wpdbgpyqwsd wlhnhyubpp hwoduplynd Bu ppwlw wpdbpny
uligpuwlwu dwuwsdwt wywhht, hul wnlnuwjht Glwdnwnp, pun Eniejwt, Gwuwsynud |
wwpwpwihtu nhulny Gogpundwd wpryniswybn nnynuwnpnypny: UWuwidnn wywpunpuwihu
Ynpniunubpp dwtuwsynd Gu wju swihny, nppwuny wnlw £ wlulwynn wwnpwmpwihu
Ynpnunubipph hbwnwqw hnthnfunieyniu:

Ululwdnn wwpunpwihtu Ynpnwunubpp nb$yniinh hwjwuwlwuniejwu, nbdnpinp nbiypnid rhuyph
wnwl ginuynn gnidwph, nEdnjnp dwdwuwly Juwuh gbnsgwd wpnyniup Bu, npnup uwhdwuynud
Gu hbwnlyw) Yepw.

Hdnpinh hwjwuwlwunipyniu (PD): Uju tndjw| dwdwuwywhwdwdnud nbdnjnp
hwjwuwlwunyewu quwhwwnndu £ Hdnjin Yupnn  wbnh niubuw) guwhwnywd
dwdwuwlwopowuh dhwju npnowlh dwdwuwlwhwundwdnud, Gpb wwpunwlwuniejndup
uwpuypund sh wywtwuwsyb) W owpniuwlnud £ duwp ynpindbincd:

YHPnpinh nbwypnid nhuljh mwy qunuynn gnidwp (EAD): Uju ubpluwjwgundd £ nkdnjnh wuyywgquw
wduwpyh npnyejwdp nhulh Bupwpyjwsd gnidwph swihh guwhwwnnip' hwodh wnubjng
hwaoybwnt wduweyhg hbnin nhuyh gnudwph wyuluwynn thnthnfuneniuubpp, ubpwnyu dwip
gnudwph b wnynuwgnwdwpubph dwpndp' wulwlu upwuhg ywpdwuwgpny bwuwnbujwsd , ph
ng, wwpuwynpnipjwl uywuynn oginwgndnudp b sluwnmwpdwsd Jdwpnuubph hwodbgpduwd
wnlnuubpp:

Juwup nhpnpinh dwdwtiwly (LGD): Uju wpnwhwjnnd | Juwuh swihp, npp wnwowunid £ wnyjwg
dwdwuwlwhwwndwdnd Jupyh nhdnunwihtu jupgquyhbwynid: Uju hhdudwd | wywydwuwgpught
npwdwlwt hnupbph b wjt npwdwlwi hnupbph wwppbpnyeywt Jpw, npnup Jupluwunnit hnyu
nih unwuw’ bpwnyw) gpwdh hpwgnuihg wnwowgwd npuwdwlwu hnupbipp: Npwbu Yuunt,
wju wpunwhwjnynw £ npwbiu nEdnpinh nbwpnid nhuyph twly qunudnn gndwph (EAD) ujuwwndwdp
tnYnuny:

Hadninh hwdwuwlwunyeniup, nbdnjinh nbwpnid nhuljh wwly gunuynn gnwdwpp b nEdnpnp
dwdwuwl Juwup wybh dwupwdwut pugwhwjnynid Bu 30.1.2 dwunpwgpnieiniuncd:

dbpwhwydws phtwbiuwlywt wliphdubn

Gpb hnfuwnnith $huwtuwlwu nddwpnyentuubph ywwwdwnny huwtwuwuu wynhyp
wwjdwuwgpwiht wwydwuubpp yepwuwynd Yud thnthntudnd Bu Yud gnynyegniu niubignn
Phuwuuwlwu wynhyp thnfuwphuynud £ unpny, wuyyw quuwhwinygnid £ $huwtuwuiu wynhygp
wwwiwuwsdwu wuhpwdbionnipniup (nbiu' dwunp. 4.4.4), L wlulwynn ywpunpwhu
Ynpniunubpp hwodupyynid Gu hbnlyw) Yepw.

o bt whuywnn yepwuwnudp sh hwugbgunid gninyesiniu ntuignn $huwtuwyuwit wlnmpyh
wuwiwuwsdwup, www thnthnjujwd huwtvwluu wlnhdhg wlhuuydnn npudwlyw
hnupbipp ubpwnynwd Gu gnjnientt niubgnn wywnhyhg wluuynn npudwlwu dhongubiph
hnupbph wwlwunpnh hwajwpynid,

e bpb whulwnn yepwuwnudp hwugbgunid £ gninieiniu niubignn $huwtuwljuiu wlinpyh
wywdwuwsdwup, www unp wlwhyh wyulywdng ppwlwu wpdbpp nhnwpyynd £ npuybu
wwwdwuwsdwu wwhhu gnjneintu niubignn wwnhyp yepguwuu npudwlwi hnup: Ujn
gndwpp ubpwnynud £ gnpngeiniu niubignn phuwtwuluwu wlnmphyhg wluluynn npwdwlwu
dhongubiph ywlwunpnh hwodwplnwd, npnup wjuluwynn wywdwuwsdwtu wduwpyhg dhush
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hwoybwnnt wduwpehy gbinsynwd Bu gnjnieiniu niubkignn wnhyh ulgpuwut wpryniuwybin
wnynuwnpnypny:

Unpdtignlidws ppawbuwlwi wliphdubn

Snipwpuwuginip hwoybnnt wduwpeyh npnyejudp Culybpniejniup quwhwnnd k, ph wprynp
wdnpunhqugywd wpdbpny hwoqunynn $huwtivwlwu wlynhdubpp b hpwlwu wpdbpny’ wy
hwidwwwpthwl Phuwtuwlwu wprynituph dhongny swithynn wywpwunpwiht $huwtuwlwu
wlywnpdubpp wpdbgnyws Gu: Shuwuvwwu whnpJubpp hwdwpynd Bu wpdbgplyws, beb
wbinh GU niubunw dBY Ywd wybiih hpwnwpénieniutbp, npnup pugwuwpwp U wunpunwnunwd
Phuwtuwlwu wlywmhyh quuwhwnywsd wywgqw pudwyuu dhgngubph hnupbph Ypw:
Shuwuuwlwu whnhdh wpdbgpydwu Jywnieniuubp Bu hwunhuwund uinnple updwd

hpwnwpanieniuubph ypwpbpjw mdjujubph wnlwnyeniup.
e Edhwbuwnp Ywd thnfuwnnih bwwu huwtuwlwu nddwpnyesniuubn,
o wuwjdwuwgpwihu wuwjdwuubph fuwlunnd, opphuwl' nEdnpn Yud Jdwpdw nipwgnid,

o Juplbph Jwd hnfuwwmynipiniuubph ywjdwuubph wjuwhup yGpwuwgnd, npp Culybpnieniuu
wy| wwydwuubpnud skp nhunwplyh,

e thnjuwnnih hwjwuwlwu vtwuyugnud ud wy putwtuwyu yepwlwqdwynpdw
hwjwuwlwunieniu,

e bhuwtuwlwtu nddupnyentuutiph hbunbwupny wpdbenebph wlnhy Phuwtuwlwu ontjwgh
ybpwgnud,

®nfuwnnih $htwtvwlw nddwpnipgniuubph hbwnbwupny Jepwuwiwsd Jupyp unynpupwn

nhunwplyynid £ npuybu wpdbgpldws, dhwju Gl wnlw sk Jyunuyenda, np ywjdwuwgpught

npwdwlwt dhgngubiph hnupbp sunwtwint nhulyp bwlwunpbu tdwqgb) kb syut wpdbagpydwt wy

hwjwnwuhoubp:

Mbnwlwu ywpnwwnndubpnud ubpnpdwl wpdbgnpyqwsd (hubp guwhwunbihu’ Cuybpnieniup

hwayh £ wnunid hbinlyw| gnpdnuubpn.

e Jwpyniwynypjwt ontlyujulju quwhwnwlwup' wpnwgnwsd ywpunwnndubiph
Glwdwnwpbpnyeudp,
e Llwdwmwpbpnipiwl quwhwwunnudp JupYwuhowihu gnpdwlwneyniuubph Ynndhg,

e bpYyph Ywpnnnieniup dnwnp gnpdb) juwhwnw ontljuiubp unp wywpwuph prquplydwu hwdwp:

Ubbywiynn wwppppughti Ynpniupptipnh wwhniuiph bbplugugnidp phtiwtivwlyuwiti
yptwlhh dwuphti hwodbinynipniinid

UluYwdnn wywpunpwihtu Ynpnunubph gény wwhnwnp $huwtuwluu Jpwlh dwupu
hwaoybwyniypiniund ubpyujwgynud £ hbwnlyw Yepy.

e wdnpunhqugywd wpdtipny swihynn huwtuwyuw wlnhdubp' npwybiu wynhdubiph
punhwunip hwaoyblyonwihu wpdbphg ujwgnid,

e hpwlwtu wpdtipnd’ wy| hwdwwwpthwly $huwtuwlwu wpryniuph dhongny swithynn
wwpwpwhu gnpdhpubiph (FYOCI) wpdbgpyndhg Ynpnwnubpp sbu dwuwsynud htwtiuwlw
yhpdwyh dwuht hwoybwynyeiniunid, pwuh np win wynhdubph hwwpdbpp hwjwuwp £ hpbug
hpwlwu wpdbphu: Wunwdbuwjuhy, wpdbgpyniuihg Ynpnwunubpp pugwhwjnygnud b
dwuwsynud Bu hpwlwu wpdbph 6ogpndwtu ywhnwwnnd,
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‘tnipugpnid

Jdwplbpp bW wwpwmpwihu gnpdhpubpp nnipu Bu gpdnid (dwutwlyh Jud wdpnnowlwl), beb squu
npwug Yybpwnupddwu hpwlwu hbnwulupubp: “tw, npwbu Yuwunu, wju nbwpu k, Gpp
Cuybpnipeiniup npnontd k, np wwpunwwwup sniuh wjuwyhup wywnhdubp Yud Gludnmp
wnpjnipubip, npnup Yupnn Bu wnwowgub) pwdwpwp npudwlwt hnupbip' nnipugpdwt Gupwyw
gnwiwpp dwpbne hwdwp: Un wlnwhyph husybu punhwungp hwodblyonwiht wpdbpp, wjuwbu b
wndbgpydwu wywhnwunp (Gpb wnlw Gu) ninnuyhnpbu nnipu Gu gpdnud: “nipugpnudp hpbuhg
ubplwjwgunid £ dwuwsdwt dwutwlh Yuwd wdpnnoswlwtu nunwpbgnud: Uwlwiu nnipugpgusd
$huwtiuwlwu wlywnpdubpp nbnlu Yuwpnn Bu Bupwpyyb] wwhwugubph Yuunwpdwy'
Cuybpniejwu wwpwpbph hwjwpwgpdwi pupwguluwpgbph hwdwwwwnwufuw:

4.5 “pwdwlwlu dhongubip

Twdwlwu dhongubpp pwnlugwsd Gu <L YPR-nd wwhynn dhongubiphg b pwulbpnid
hwsohJubphg: HYpwdwlwu dhongubpp hwodwnynid Gu wdnpuinhqugwd wpdbpny:

4.6  Muwhwugubip Phuwuuwlwu Yugdwybpwnieyniuubiph tywndwdp

bp puwlwunu gnpdniubiniejwt pupwgpnud Culbpniyeintut oqunwgnpdnud | wy| pwulbpnid
nwppbp dwdybnwjuniejwu pugdwsd pupwghy b wjwunwihtu hwohyubp: Pwulbphu
wnpwdwnpwd $hpudwd dwdlybnny Jqupybpu nt juuuwybwnpubpp hwoywnynud Gu
wdnpinhqugywsd wpdtipny' ogquwgnpdtiind wpryniuwybivn nnynuwnpnyph dbpnnp:
dhuwuuwlwu Yugdwlybpwniejntuubph ujuwwdwdp ywwhwusubph gnwdwpubpp ujwgbgynid Gu
wpdbgnynuihg wwhnwwnubph gnudwpubpny:

4.7  Spwdwnpjwd Juplybp

Jwpybpp $hpudwd Ywd npnobih Jéwpnwdubpnd $huwtvwlwu wlnpJubpu Bu, npnup
unbindynud Gu Culbipniejwu Ynndhg ninqulhnpbu wwpunwwwuht npud wpwdwnpbint dhongny’
wnwug ywpupp quiwnbint dunwnpnyejwi:

Shpujwd dwdljbinubpny npwdwnpdwd Jupybpp uygptwwbu dwuwsynd Bu hpwlw
wpdtipny’ gnidwpwd gnpdwpphg Swiuunwubpp: Gpp npwdwnpdwsd gnudwpubph hpwlwu
wndbipp wwppbpdnud £ uplh hpulwi wpdtiphg, ophtiwl tpp Juplp wpwdwnpynud £
ontuywlwuhg gwdp winynuwnpnypny, npwdwnpduwsd gnudwph b Juwpyh ppwwt wpdbpubph
wmwppbpnyeiniup Jupyh uygpuwlwt twuwsdwl dwdwuwl dbwlybpwynd £ npubu dwjuu
ontywjwlwuhg gwdp npnyputipny wlwnhdubiph wbnupwstunwihg' swhnypeh Ywd Juwuh b wyg
hwdwwwpthwl $huwtuwlwu wpryniupubph dwupht hwoybunynyesniund: Ujunthbwnl quipybpu
nt thnfuwwnynipiniuubpp swihynd Bu wdnpunhquigwsd wpdtipnd’ Yhpwnbiind wprnyniuwyticn
wnnlynuwnpnyph dbpnnp: Shpujwsd dwpdwi dwdybun sniubgnn Juplybpu hwajwnynid Gu
wdnpunhqugywsd wpdbipny’ Gjubind Jwpdwu Gupwnpynn dwdlybnubiphg: Spwdwnpdwd
Jupybph gnuwpubpp uwgbgynid Gu npuiug qdny wpdbgpynwihg wywhnwwnubph gnwdwpubpny:

4.8 Lbpnpnudwihu wpdbpenpetp

dhuwuuwlwu ypdwlhh dwuhtu hwoybwnmynyeginiund ubpnpnudwihu wpdbenebpp ubpwnnud bu,

e hpwlwtu wpdtipn’ wy| hwdwwwpthwly $huwtuwlwu wpryniuph dhongny swithynn
wwnnpwiht wpdbenebn

hpwlwu wpdbpny' wy hwdwwwpthwy $huwtuwlwu wpnyniuph dhongny swithynn wwpwpwihu

wndbenebph gény ognunp b Juwup dwuwsynd U wy hwdwwwpthwy dhuwtuwlyw

wnnyyniupnud, pugwnnipjwdp ubppnhhojw nbwpbph, Bpp dwuwsynd Gu owhnypend ud
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Juwunud, unyu duny, huswybu wdnpinhqugywd wpdbpny swihynn puwtuwlwt wlymhyubpp
nkwpntd.
e wninlnuwiht Glwdnun' wpyniuwybun nmnnuwnpnyph dbpennh Yhpwndwdp,

o wlulwynn wwpwpwihtu Ynpnwumnubp b yepwnupé
e wpwwpdnyeh thnfjuwplnwihg ognin W Juwu

Epp hpwlwu wpdbpny’ wj hwdwwwpthwy $huwtuwlwu wpnyniupubiph dhongny swithynn
wwpunpwihu wpdbpnipp wywiwuwsynd £, twpulyhund wluuynn ywpunpwihu
Ynpnwwnubpnd dwtwsywd Ynunwwiht ognunp Yuwd Juwup ubthwlwt juwhuwihg
YbpwnwuwYwupgynud £ owhnypnud jud Juwunud:

4.9 Jdwpowlwiniejntu

buswbu uyupwgnpdws £ Swunpwgpnyeiniu 3.4-nwd, Culbpnieiniup Yhpwnb £ HLUU 16-p'
ognwgnpdtiny Yyepwalbwihnjujwsd hbinpupwg dninbgnudp, winwhuny hwdwnpbih
inbnGywwnynieniup sh Jepwubpyuyugdbp: Fw owtuwynid E, np hwdwnpbh inbnbwwnynyeniup
ntnbu ubpyuywgduws £ L<LUU 17-h b $<UUUY UkYuwpwunieiniu 4-h hwdwdwyu:

2019p. hmiuqwiph 1-hg Yppwndnn hupduwwhwljwt huydundw
puwnupwljwtnyeyniti

Cuybpnyeynitip npwbu Juipdwljuy

2019p. hniwudwph 1-ht fuwd npwuhg hbnn Jupdwd guulugwsd unp wywydwlwgph nbypnid
Cuybpnipniup nhvnwpynud £, b wprynp ywjdwuwghpp Jupdwluwuywu £, jud ywpniawynud
E Jupdwlwinyenwu: Ywpdwluwinieiniup uwhdwuynd £ npuybu «wyyujdwuwghp Jud
wuwjdwuwgph dh dwu, npp thnfuhwwnnigdwu nhdwg hnfuwugnud £ wlwhdh (hhdpnd puwé
wlwhy) equwgnpddwt hpwyniupp npnawlph dwdwuwlwhwundwsdh hwdwpy»: Wu uwhdwunwp
Yhpwnbnt hwdwp Culybpnipiniup guwhwnnd £, pb wprynp ywjdwuwghpp pwywpwpnud £
htnlyw| Bpbp hhduwlwu qguwhwwwlwuubphu.

e wuwjdwuwghpp wwpniuwyn £ npnawlhwgdwsd wlwnhy, npp Yw'd hunwly uwhdwudws £
wwydwuwgpnd, w'd uwhdwuynud E wuninquilh JYuwyniejuu hhdwt Jpw' npnawlhwgybing
wju ywhht, Gpp wlwhdp nununud E hwuwubih Culbpngeywp,

e Qulybpnienut hpwyniup niuh unwuwine npnawlhwgdwsd wlnhdh ogunwgnpdnidhg, pun
Enyeywl, pninp tnunbuwlwt ognunubpp oguugnpddwt nng dwdwuwlwhwnywdnd
hwaoyh wnubnd upw’™ wwypdwuwgph npnowyh opowwynid hpwyniupubpp,

e LCulbpnipniut hpwyniup niwh equwgnpddwt dwdwuwwhwwnywdh pupwgpnid
nunnpnbnt npnawlhwgywsd wynhyh oqunwgnpdnidp: Culybpnieiniut hpwyniup niup
nuinnnpnb, pb «<huswybu W hus bywwnwyny» wlnhdu ogunwugnpdb| oqunugnpddwu
dwdwuwlwopowuh pupwgpnid:

dwpdwluwynypywl dwbwsnid b swthnid

Cuybpnyeynitip npwbu Juipdwljuy

Jwpdwlwnipjwu deluwpyh wduweyh npnipjudp, Culbpnysiniup wbwnp £ Shuwuuwyuu
yh6wyh dwuht hwoybwndniejniunid dwtwsh ogunwgnpddwt hpwyniuph duny wynpdp b
Jupdwuwnipjuu gdnyd wwpunwynpnipiniup: Ogunwgnpddwu hpwyniuph duny wyunpdp
swihynud | uygpuwluwu wpdbpny, npp dLwynpynud | Jupdwlwinyejut qdny wywpunwynpniejw
ulgpluwlwu swihnwhg, Culbpnyput Juunwpwd guuugwsd ulqpuwyuu ninnulyh dwiuubphg,
Jupdwwnipjuu dwdlybnh wdwpunpt wynhdh wywnbnuupdwt b pwundwu gutugud
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swiuuh quwhwunuwhg U bwjupwt Jupdwlwnipjwu deluwpyp wduwpehdp junwpjwsd
gwulwugwsd Jupdwlyuwjwhwu Jdwnpubphg (hwuws unwgwsd guwuugwsd fupwiunwnwdubpp):

Culybpnipniup hwodwpynid £ oginwugnpddwtu hpwyniuph dund wynhdp dwodwsdnipiniup gdwjhu
hhdnwpny Jupdwlwnyeywl deluwpyh wduweyhg dhusk ogunwgnpddwt hpwyniuph duny
wlwhyh ogunulup dwnwynipjut wjwpunh wduwpyhg Yud Jupdwuingejwu dwdybunp
wywpwnh wduwpyhg wdkutwduwnp: Culbpnyeniup twb quwhwwnnud | oquugnpddw
hpwyniuph dunyd wlhnhyp wpdbgplydwu hwdwp, Gpp winwhuh gnigwuhsubp uu:
dwpdwlwws gnyph pwpbijwynwiubipp juwhwwhqugynd b dwoynid bu gdwihu hhdniupnyd'
npwbu hhdp punniubiny Juwpdwlwnpywu dwdybnphg b Jupdwlwdwsd gnyph ogunwlwnp
Swnw)nypiwl dwdlbinhg uuquagnyun:

Utluwplh wduwpyhu Culbpnieiniup swihnd £ Jupdwluwnipjwu gény wywpunwynpniginiup win
wduwpyhu nbinlu sddwpjws Jupdwddwpubiph ubpyw wpdbpnyd’ npwup gbnskinyd’ Yhpwnbing
Jwpdwluwnyegyuwdp Gupwnpynn wnlnuwnpnypp, Geb win npnypp Yupbih £ heaunniejudp npngty,
Yud Cuybpnyejwt [pugnighs thnfuwnniejwu wnynuwnpnypp:

Jwpdwlwnyejwu gdny ywpwwynpnipiwl swihdwu dby ubpwnynn Jupdwyawpubpp
wwpniuwlyn Gu hwunwunnu Jéwpnwubip (Ubpwnyw’ puwn Enyeyw hwunwnna Jéwpnuiubp),
Jupdwuwnipjut thnthnfunit Jéwpnudubp, npnup Yulujwd Bu hunbpuhg Ywd npnyphg,
gnwdwpubp, npnup, huswbu uywuydnid | Yydwpybu duwgnpnughtu wpdbph Gpwsfuhph ubppn L
Jéwpnuiubphg, npnup wnwywunw Gu owghnuubkphg, npnug hpwgnpddwu Yepwpbpjw) Yu
fuGjudhwn hwdngdniup:

Uygpuwlwt swihnuihg hbnn wywpunwynpnyeiniup Yuduwgbgyh Yuunmwpdws Jdwpnidubph b
Yukdwgyh wninynuubiph swihny: Ut Jepwswihynd £ wipnwgnibine guwuugwsd Jepuguwhwnnud
Yuwd hnthnfunieiniu, Yud beb wnlw U hnhnfungeniutbp puwn Eniejwt hwuwmwnnttu
Jéwpnudubpnud:

Epp Jupdwlwiniejwu génd ywpunwynpniginiup yepwswidhynad k, hwdwwwwnwuluwt
dogpinnidp wpuwgnynud | ogunugnpddwt hpwdniuph dund wlnhynd Yud swhnyend b
Juwundd, bpb oqgunwgnpddwt hpwyniuph dund whnhdp udugbgyb; E qnnjh:

Cuybpnipiniup Yupdwdwdlybwn Jupdwlwinyeiniuubph W thnppwndbp wlnhdubpp
Jupdwuwnyentuubph hwodwndwu hwdwp punpb; b gnpduwlwt dninbgnwiubp:
Oquuwgnpddwu hpwyniuph dund wlyunpy b Jupdwlwinipjwt qdnd wwpunwynpniejniu
Swuwshint ghinfjuwpbu, npwug hbn Yuwdwsd Jewpnwubpp Jupdwluwinyejwu dwdlbunp
pupwgpnid Swuwsynud Gu swhnypend Yuwd Juwunid npybu dwiuu' gdwiht hhdniupny:

Cuybpnypyniup uwhdwund E hp [pugnighs thnfuwnniejwt wnnynuwnpnypp' ybipnidting
thnfjuwnnypiniutbpp wpwnwphu wwppbp wnpnipubph hhdwu ypw W Yuwnwpnid £ npnawlyp
dogpwinudubip’ wpnwgnibint updwlwnyejwt wwydwuubpp bW Jupdwuywsd wlynhdh tnbuwyp:
Shuwtuwlwu dhdwlh dwuht hwoybwnynipyniunid oguinwgnpddwu hpwyniuph duny wlwhyubpp

pungpyyb| Bu hhduwlwu dhongubph winnnud, huy Jupdwwinyejwu gdny
wwpwwynpnigyntuubpp' wy] ywpwwynpnipiniuubpnd:

Uptist 2019p. hntaduph 1-p Yhpwnynn hupduywhwlw hupdundwi
puwnupwljwtnyeyniti

Qnpéwntiwlywti Jupdwluwnyentt - CuliGpnpiniin npwbu Jupdwljuy

UywnhJubph Juwpdwlwniyeniup, npph nbwypnud wyunhdh ubthwlwunyejuwu hbn uwywsd pninp
nhultpu nt ognunubpp wwhwwuynd Bu Jupdwunnih dnwn, nwuwupgynid £ npybu
gnpdwnuwlwt Jupdwluwnyeintu: Fnpdwnuwluwt Jupdwlwiniejwu 2pswtwlubpnid
Juipdwydbwpubpp dwuwsynud Bu npyybu Swuu Phuwtuwuu wpryniupnid gdwjhu hhdniupny
Jupdwuwnipjuu dwdlbwnh pupwgpnud b Ubpwnynd U gnpdwnuwlwtu Swiuubpnud:
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4.10 <hduwlwt dhongubip

Lhduwwu dhengubpp ubpyuyugyws Bu uljqpuwlwu wipdbph L Yninwhdwsd dwojwdnipjwu
wmwppbpnyeiwdp: Gpp wlyunhyh hwoyblyonwihu wpdbpp wybih d&s | upw quuwhwndwsd
thnfjuhwinnigynn gnidwphg ny dwdwuwywynp hwugqudwupubph ywwnwdwnny, wju wudhowwbu
ujwgbgynud £ dhusl wyn thnfuhwwnnigynn gnwdwinp:

Uwaodwdnipiniup hwodupyynd £ gdwihtu dbennny wlwhdh oguuwlwp Swnwjnipjuu dwdlybwnh
pupwgpntd, Yhpwnbiny htnlyw| nwpblwu npnypwswihbpp’

Oguwuwljwp

Swnwjnipjwu
dwdljbwn Snljnuwnpnyp
(nnwphubip) (%)
Cwdwlwngswiht wbfuuhlw 1-5 20-100
Snyp b gpwubywluwihtu uwppwynpndubp 8 12.5
Pntuwnpwdhengubin 8 12.5
U hpduwlwu dhongutip 1-8 12.5-100

Lhduwwu dhongubiph yepwunpngdwt bW ywhwwudwu hbn Yuwyws Swiuunwubpp swhnyeh
Yuwd Juwuh b wyp hwdwwwpthwl puwtuvwlw wpryniupubiph dwuptu hwoybunynyesyntunud
dwuwsynd Bu npwbiu dwiuu' npwiug Yuwnwpdwt wwhhu: Ywwhww| punyeh unpngdwu
Swiuunwiubpp wybwgynd Bu wlnmhydh hwodblonwihu wpdbpht, bpp hwdwuwlwu k, np npwig
sunphhy wwywgw nunbuwlw ognuntbipp’ wybh 2wwn, pwu wlhuwynd kp wnlw wlnhdh
unpdwwnpywihtu gnigwuhoubph ulgpuwlu quwhwunnudhg, Yhnubt nbwh Cuybpnieyndu: Uyu
Swiuunwiubph dwodwdnipiniup hwojuplynud £ hwdwwwwnwufuwt wlnhdh ogunwlwp
Swnwynipjwl Juwgnpnwiht dwdlbunh pupwgpnid:

Lhduwlwu dhongh hpwgnidhg wnwowgwd ognin wd Juwup npnaynwd £ npwu wlwnhyh
hpwgnuwihg gnun dnunpbiph U hwayblyonwjhu wipdbiph wwppbpnieinu bW hwsdwnynud |
gnpdwnuwlwu swhnypeni:

4.11 Ns ynipwywu wywmhdubip

Ns ynypwlwt wlnhdubpp pwnugwsd Bu hwdwlwpgswihu dpwgpbphg, wpunnuwgpbphg W
wyju:

Unwudhtu dbnp pipdwsd ns Unypuljwt wlnhdubpp ulqpuwwbu dwuwsynd Bu hupuwpdbpny:
Lwpuwlywt dwuwsnwihg hbinn ng unipwlwu wlynhydubipp hwodwnynid Gu hupuwpdtipny’
ujwgbgubing Ynunwlhdws wdnpnhqughwu Ywd wpdbgpynudhg Ynpnwunubpp: Ng unpwljwi
wlwhyubph cqgunwlwp Sdwnwinyeniuubph dwdlybwnubpp Yupnn Bu [hub] npnawlh Yud wunpng:
Npnawlyh oguuwlwp dwnwjnipiniuubph dwdlbnubp niubgnn ng Unpwlwiu wynhJubpu
wdnpwnhqugynid Bu gdwihu hhdniupny oguwlwp Swnwjnyejwu pupwgpnid’ 10 mwnpyw
pupwgnid U quuwhwwnynd 5u wpdbgpydwu wnnwing, Gpp wnlw Gu wpdbgpydwu
hwunlwuhotbp: Udnpuinhquighwjh hwoywndwu dbpnnubpp b dwdybunubpp yepwiuwjynd Gu
intpwpwugnip phtwtuwlwu nwpduw Yybponed:

Lwdwlwngswihu dpwgpbph b wyp ns ynipwlwu wywhyubph pupwghly uywuwpldwu dwiuubpp
hwoqwnynud Gu npuybu dwluu npwug Yuwnwpdwi dwdwuwl:
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4.12  Lbkipgpwywsd dhongubip

Lbpgpwywd dhongubipp, npnup ubpwnnid Bu << Yunwdwpnipiwiu b YEunpnuwlwu pwulh,
dhowqguwiht Phuwtuwluw Yugdwlbpwnieiniuubph hwohyubpp b pnnupydwsé wpdbpnebpp
uygpuwwbiu Swuwsynud Bu unwgywd Jhongubiph hpwywu wpdtipny' hwuwd
gnpdwnunteiniuubph qdny ninnuiyh dwiuubpp: Uygpuwlwt 6wuwsnwihg hbinn ubpgpujwd
dhongubipp hwodwnynid Bu wdnpunhqugywsd wpdbipny' ogunwugnpdtiing wpnynituwybin
wnynuwnpnyph dbpnnp: Blwdnunubpp W dwjuubpp gpwugynid Gu swhnyph Yuwd Juwuh b wy
hwiwwwpthwl $huwtuwlywi wpryntuptbph dwupht hwoybinyniejniunwd, huswbu
wuwpwmwynpnyentutbph wywdwuwsdwu dwdwuwl, wjuwbu k| wdnpunhqughwih pupwgpntd:

4.13  Muwhnwuwnubip

Muwhnwunp dwuwgynid k, Gpp Cuybpnieniut niiph ubplw ppwdwluu jud Junngnnuiwt
wwpnwlwunyenu' npybu wugjw) ntiwypbph wprnynip, W hwjwuwywu £, np win
wwpunwlwunyeniup dwpbnt tywwwlny juywhwusyh inunbuwlui ognunubp dwpduwynpnn
dhongubiph wpwnwhnup, b ywpumwlwuniejwu gnidwpp huwpwynp £ wpdwuwhwywwnnpbu
quuwhuwwnby:

4.14 Ubthwlwu Yuwhuw|

Puwdtbipppwlwt juwhipwy

Unynpwlwu pwdubinndubpp b sdwpynn wpunnujw) pwdubnndubpp nwuwlwpgynid Gu npwbu
Juwwhwwyp: Lnp pwdubnndubph Ennuipydwup, pugh Yugqdwlbpwnientuubph dhwynpdwu
nbwpnu pnnupyynn pwdubnmndubph, yepwpbpnn nuipnuiyh Swiuubpp tjwugbgyndd Gu
Juwuwhwwih wéhg: Gpp pnquplydwt wpryniipnd unwgywd gnidwpubph hpwlwt wpdbpp
gbpwquugnud | pwdubunndubph wudwtwlwtu wpdbpp, wwppbpnyeniup hwodwndnid £ npubu
hwdbudbwn:

Qpuiphifws pwhnyp
2pwotudwd swhnypep Ubpwnnud k pupwghly L twhunpn dwdwuwlwopswuubph Ynunwlwd
swhnyjen:

Cwhwpwdhtibn

Cwoduwwwhwlwu hwoyblyonh wduwpyny 2whwpwdhuubpp nnipu Gu gpynid juwhwnwihg b
dwuwsynud BU npuybu ywpwwynpnieiniu, dhwju Gpp npwup hwunwwnynd Bu hwowwwhwlwu
hwaytlonh wduweyny Ywd dhush win: Cwoduwwwhwlwu hwodblonh wduweyhg hbwn dhusl
$huwtuwlwu hwoybingnyeiniuubph hpwwwpwydwu wduwphyp hwjunwpwpdwsd fud
hwunwwnywsd swhwpwdhuubpp pwgwhwjngnud Gu:

bpwlwt wpdbipnyd' wyp hwdwwwphwly phtiwbuwwt wpnynitiph dhongny swithynn
ubpnpnidughti wndtenptinh Jpwqtwhwipdwl wwhniugp

Wu wwhnwwp wpunwgnind £ hpwlwu wpdtipny' wy) hwdwwwphwly $huwtuwlwu wpnyniuph
dhgngny gwthynn ubipnpnulwihts wndtenetiph hpwlwt wpdbph thntnfunyegniitubpp:

4.15 Ubgqubuwnubph ubiplywjwgnid

Snpdwnuwlwt ubquibuwnp hwunhuwund | Culbpniejwu phqubu gnpdwnunieiniutbph
pwnluwgnighs dwup, npnughg wju Ywpnn £ Jwunwlb Blwdnun b Yuwnmwpb) Swiuubp, Ubpwunju
Cuybpniejwu wy nplk pwnyugnighs dwup hbn Yuwdwsd gnpdwnunyeiniuubphg Elwdnunubpu
nt Swluubipp: Gnpdwnuwlwu ubqdbunubpp npnakihu Culybpnyejwt nEYwdwpnyeiniup
nwpwuowwnnud k Culbpniejwt wiu Yndwnubunmubpp, npnup ubpwndwd Gu dwnwjniejniutbph
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dwwnigdw dbg (phqubu ubguibuwm) b npp hwdwp wnrlw § $htwtuwlut nmbnGluwnmynieniu:
Pnnp gnpdwnuwywu ubgubuwnubph gnpdwnuwlwu wprynwupubpp wwppbpwpwp yepwuwignwd
tu hudph gifuwynp gnpdwnhp wuopbup Ynndhg' ubigdbunhu dhongubp hwwnwgubine npnonud
Yujwgubnt hwdwp b guuwhwwnbnt npw juwmwpnudp:

Culbpniejwu gnpdwnunieniuubpp nmwpwuswnywsd sk gnpdwnuwlwl ubqdbumnubph L
hwunhuwunw Gu JBY wdpnnowywu phqubu dhwynp: Culybipnieniuu hp hhduwlwu Glwdnunp
unwunu £ <<-nwd gpwugqwds phuwtuww hwumwunngeniuubph hbwn Epwphtiwuuwynpdwu
gnpdwppubiphg:

5 LUwplnpugnyt hwjuwuyjwhwwtu qguwhwnnudubp b
nwwnnnipjniuutip

34UV hwdwdwju phuwtvwywu hwoybinynypntuubph wywwnpwuwnnuip ywhwugnd £, np
Cuybpniejuu nElwywpnipgniup Juwwph Yupunpwgnytu hwodwwwhwlwt quwhwwnnwdubn,
nwwnnnyeinuttip W Gupwnpnieniuutp, npnup wgnbignyenit Gu ennunud $huwtuwlw
hwaoytuynyeniuubph wduwpyh npnyejwdp whnhdubph b ywpunwynpnigyniiubph
ubipywjwgynn gnwdwpubiph, huswbiu twb hwoybnnt dwdwuwlwopowuh Glwdnunubph W
Swiuubph Jpw: Fuwhwwinnwdubpp L npuug hbn Yuwyws Bupwnpnieniuubp, hhdudbiny
wwwndwlwu thnpdh L wy gnpdnuubph Jypw, npnup hhduwydnpwd Bu ndjwp wwydwuubpnid,
hhdp Gu hwunhuwund nuwnnnienuubtp wubine wju wlwhyubph W ywpuwynpnyeniubph
hwaoybYonwihtu wpdbpubph Jepwpbpjwi, npnug wndbpp huwpwydnp sk npnabp wyp yunwhbih
wnpjnipubphg: Wikt nbwypnud, suwjwd quwhwnnwdubpp hhdugnid Bu nblywdwpniypywt Ynndhg
pupwghly hpwnwpanyeniuubph jwwgnyu wwnybpwgnwiubph ypw, hwunwgh wpryniupubpp
Jtpohu hwayny Yupnn Gu wwppbpdb junwpJwd quwhwnnwdubphg:

Lbplwjwgynn dhtwtvwlwt hwodbindniypniutbph wnnwing towuwlwihg nwwnnnieiniutbpp b
quwhwuwnidubpp ubpluwywgynud Bu unnple:

Phqubu dnnby b dhuyti dugp gnidwpp b sdwpdwé dugp gnidwph dpw hwodunlywé
yinlnup Yowpniduln

Cuybpnieniup quwhwwnnud | wju phqubu dnnbp, nph pupwgpnud wyunhJubpp wwhdnud Bu L
quwhwwndd, pb wprynp htwtvwlwt wlnhdh ywpdwuwgpwiht ywpdwuubpp pugwnwwbu
duyp gnudwph b sdwpdwd dugp gnudwph wninnuwgndwpubph Jéwpnuubpu Bu (nbu 4.4.2
Swunpwgpnyp|niup):

bpwlwb wpdbph swihnidp

Shuwuuwlwu gnpdhpubiph (6pp wlwhy ontyugh quwugnwdubp slwu) b ng Shtwtuwlwu
wYywnhdubph hpwlwu wpdbpp uwhdwubne hwdwp nEYwywpnientut oguwgnpdnud |
quwhwwndwl whkluuhywu: Uw ubpwunnd £ qupgqugnn guwhwwnwiubpp b Gupwnpniejniiubpp
hwdwwwwnwuluwt Upwi, el ontljwih dwutwhhgubpp huswbu Yquwhwunbu gnpdhpubpn:
GYwdwpnieniuu hp Gupwnpnieniuubpnd nppwt huwpwynp £ hhdugnud £ nhunwplyynn
wnJjwubpp ypw, uwlwiu npwup dhown sk, np hwuwubih Gu: Wn nbypnud, nbluydwpnieniuu
ognwgnpdnud £ hp niubgwd widbkuwjwy nbnklwundnipiniup: Fuwhwnywsd hpwlwu wpdbpp
Ywpnn £ mwppbpdb) hwunmwgh wpdbiphg, npp hwoybunne dwdwuwwopswuh npnipjuwdp Yupnn
E hwuwubih hub) wuhwnwlwu gnpdwppubiph nbypnid (nb'u dwunpwgpnipe)niu 27):

<hduwlwt dhongtiiph oqinwijwip dwnuynipyuwt dwdlilin

Lhduwwu dhongubiph ogunwlwp dwnwjnipjwt dwdlbnp quwhwwnudp nwnnnnyejw
wpryniup E hhdudwd udwu whnphdh hbn Yuwwsd thnpdh ypw: Uywgquw inunbuwlwu
ognunubpp dwpduwynpynid Gu wlhnpyubpnd b uywngnwd hhduwlwunw ogunwgnpddwup
gnigpupwg: Wuniwdbuwjuhy, wjuwhuh gnpdnuubpp, huswyhupp Bu gnpdwnuwyw,
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wnbluupyulwu Yuwd wnlinpwiht dwadwsdnipintuubpp, hwtwfu hwugbgunid Gu wlwhyp
nuwnbuwlwu ognunubph tugbigdwup: EYwdwpnieniup duwgnpnwiht ogunwlwn
Swnwjnipjwu dwdljbunp quwhwwnnd £ wlnhyh pupwghy wbjuuhluwlwu yhdwyhu
hwdwwwwnwuluwt b pun wju quuhwndwsd dwdwuwlwopowuh, nph pupwgpnd Culkpnientup
Yuwuluwwnbund |k unwuw) ognunubip: Uuwgnpnwiht ogunwlwp Swnwyniejwi dwdlbunp
quwhwwndwt hwdwp hwayh Bu wnudnid hbnlyw hhduwYwu gnpdnuubpu. wlwhdubkph
Ywuluwwnbudnn eguwgnpdnudp, gnpdwnuwlwtu gnpdnuubphg b ywhwywudwtu dpwagphg
Yuhudws' dwodwdnipyniup b ontyuyulw ywydwuubiph thndhnlunipiniutbiphg wnwowgnn
wbfuuhluwlwu b wnbnpwiht dwoywdnipniup:

buwwuwlgdws Ynndlipnh htiyn gnpdwntinyayniiin

Culybpnieniut hp gnpdniubingejwl pupwgpnid hpwlwuwgund k gnpdwnunieniuubp
Yuwwlygywsd Ynnibkph hbwn: LaJwd gnpdwnunieniuubpp hhduwlwund hpwlwuwgynud Gu
ontjujuluu ywydwuubpng: Fnpdnn ontluih pugwluwinyeiwi nbwpnwd Culybpnyeiniup
Yuwuwnwpnud E nuunnnnienitubp gnpdwnungeynitubph onuyulut Yud ng ontluyww punyph
Ybpwpbpjw): Fwwnnnnyeniuubpp hhduynud Bu wyp hwdwhunpnubph hbn udwuwnmpy
gnpdwnunipiniuubiph, huswbu twl wpnyniuwybn ppnypubiph bpndnieyniuutiph Jpw (nb'u
Swunpwgpnype|ntu 26):

Shtwbuwlwtt wliphdulinh wpdbgplymd

Cuybpnieniup quwhwwnnd k, pb wpnynp Shuwtuwywu wynhdh gdny wywpupwhtu nhulyp
Ewlhwunpbu £ wab uhgqpuwlwu dwuwsnwdhg hbnn b wlulwidnn ywpwpwihtu Ynpnwwnubph
swthdwu ghpdpupwgnd juufuwwnbiuynn nbnklwwnyniyejwu ukipwnnwp (nbu' 30.1.2
Swunpwagpnyeinu), huswbu twb yepwlwuquynn npuwdwlwi dhongubph hnupbph quuhwundwu
hwdwp ogunwgnpdynn hhduwywu Gupwnpnieiniuubpp (nbu' Swunpwgpnieintu 4.4.6):

Lwipluyhl onGiunpnipynil

<< hwplywhu opbuunpnieiniup Bupwlw £ wwpwywnpdhp deluwpwunyeyniuubph: Sku'
Swunpwaqnpnipintu 24:

Cuybpnipjwu nEYwdwpnyeniup sh yapwuwt) hp twfunpn guwhwwndubpp, wjuhupt, sh
wwwlwuwshk] hhduwlwu dhongubph hbw Guwyywsd uwhulhund hwodwpydws hbnwaqdusd
hwplwiht wwpumwynpnyeniup b swpniuwynud £ pp hwpluiht hwodwnnudp huswybu twiulhund:

6 Uugdwu pwgwhwynnd - $LUU 9

Uwnnplu uuwpwgpynid £ SLUU 9-h ubpnpdwt wgnbignyentup $htuwtuwlwu yhdwyh dwupt
hwoybunynipjwu U spwotudwd swhnyph ypw' ubpwnyuw) <LUU 39-h Ypwd ywpupuwihu
Ynpniunubiph hwodwplyubiph' $<UU 9-h wyuwiynn ywpwpwihu Ynpnwwnubpnyg dinfuwphudwu
wgnbgnipntup:
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L<LUU 39-h hwdwédwitu hwoyblgnwiht wpdtipubph hwdwnpnuwip $<UU 9-h hwdwawu 2018p.
hniwdwph 1-h npniyejwdp hwoduwnplyyws duwgnpnubpp dholt ubpluwjwgynid £ unnpl.

Lwqup << npwd Quyblznuwyht Cwzyblznwht
wpdbp <KUU 39-h dbpwswithnid  wpdbp $LUU 9-h
hwdwéawju 2017 . (wyuywpynn hwdwdwyu 2018p.

nklubdpbkph 31-h wwpwnpuwiht hniudwph 1-h
npnipjwdp Ynpniuwnbip) npnipjwdp

Sptiwtuwljuits wilpphyliy

Udnpiphquigdwé wpdbip

wbdwluwl dhongtin

Swpbulgpp duwgnpn 3,265,589

Ybpwswihnud (69)

Swpbybpoh duwgnpn 3,265,520

MNMwhwhotiin phtuutiuwilpuwti

wqdwlipupniggniiiiph bljunpdudp

Swpbulgpp duwgnpn 12,502,833

Ybpwswihnud (111,409)

Swpbdbpeh duwgnpn 12,391,424

Spwdwnpdwé Juplbp

Swpbulgpp duwgnpn 42,323,821

Ybpwswihnud (12,094)

Swpbdbpeh duwgnpn 42,311,727

Cunwdbup wdnpuinhqugywd wndbp 58,092,243 (123,572) 57,968,671

Shtwbvwljwl wuwppwynpngeniiibn

Udnpiphquugdus wpdtp
Muwpuwynpnreyniuubp << pwuybinh

ujwwndwdp 17,173,297 - 17,173,297
Muwpuwynpnrpyniuubp ££

Yuwnwywpnipjwu ujwndwdp 965,468 - 965,468
Muwpwunwynpnieniuubp dhowgquwihu

dhuwuuwwu Yugdwlbpwnigniuubph

ujuwndwdp 8,078,916 - 8,078,916
[Fnnupyywd wwnwnpwihu wpdbpnebn 4,751,824 - 4,751,824
Cunwdbup $huwtuwlwu

wuwpnwdnpnupyniitn 30,969,505 - 30,969,505
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$<UU 9-h wugdwu wgnbgnipintup wwhnwuwnubph b spwotudwd owhnyeh Ypw ubplujugdws k

unnple.

Cwiquip £< ppwd Muwhniuwnibip b
spugfujwd gwhnyp

2pwipfudwé puhnype

Swpbybipoh duwgnpn <LUU 39-h hwdwdawju (2017p. nbklwunbkdpbph 31) 5,789,796

3<AUU 9-h hwdwdwju wlulwynn wywpunpwiht Ynpnwumnubph dwuwsnid (123,572)

Lbunwagwsd hwpl (Swunpe. 11) 24,714

Swpbulgpp duwgnpn $CUU 9-h hwdwdwju (2018p. hniudwph 1) 5,690,938

Cunwdbup ubthwlwu Ywwhwwih thnthnfuniejnniuubn $<UU 9-h

ubipnpdwu hbnlwupny 98,858

Lhnlyw| wnuwyp hwdwnpnud L.
e LLUU 39-h hwdwdwju $huwtuwlwt wynphyubph wpdtiqpynuwihg ybpguwlyw wwhnwuwnp:

e H<CUU 9-h hwdwdwju wlulwynn wwpwnpwiht Ynpnunubiph uygpwwu wwhnwnp 2018
fe. hniujwpp 1-h npniejwdp:

Lwqup ££ npuwd <LUU 39-h hwiwawju $<UU 9-h hwdwawyu
wpd‘hqpqdwh ujllhllujlllnrl

Ynpnwuwnubpp wwpwpwjhu

wwhnwuwn 2017 p. Ynpnuwnubp 2018p.

nkYwmbdpbph 31-h hniujuwpp 1-h

npnipjuwdp  Jdbpwswihnd npnipjudp

Unpdbaplinidhg wwhniap

LLUU 39-h hwdwdwju Jupybip L

nbphuinpulwy wwpwnpbp / $<UU 9-h

hwdwdwju wdnpuinhqugywsd wndbipny

$huwtuwlwt wlwhyutip - 123,572 123,572

Cunwdbup wpdbgnpynuihg wwhniuwn - 123,572 123,572
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7 Snynuwjhtu b tdwuwwnmhy Glwdninubp b Swfuubp
Lwqup <L npwd 2019 2018
Spwdwnpjwd Junlybp 3,678,500 3,803,949
Muwhwueubin pwulybiph tlwwndwdp 1,486,706 1,153,702
Ppwlwu wpdbpny’ wy| hwdwwwpthwy $huwtuwlwi
wpryntupubiph dhongny swihynn ubipnpnuwihtu wpdtipnebn 47,097 65,846
Uy mnynuwjhtu GYwdnunubip 132 245
Cunwdbup winynuwiht b udwuwwnpw Blwdnunubp 5,212,435 5,023,742
Muwpuwynpnieniuubp << pwulbph tywndwdp 1,156,101 1,212,620
Muwpuwynpnieniuubn £ Junwywpnipjwu ujwndwdp 9,851 53,434
Muwpunwynpnieiniuubp dhowqaqwihu Shuwuuwlwu
Yugdwybpwnieiniuubiph ujuundwdp 305,532 320,749
[Fnnupyywd wwnwnpwihu wpdbpnebn 677,396 710,782
Jwpdwlwinypjwu gdny wwpwwynpnypniuubp 3,815 -
Cunwdbup nnlnuwiht b udwbwunhy dwiuubkip 2,152,695 2,297,585
8 Updbqplydwu dwfuu
Lwqup £ npwid 2019 2018
12-wdujw 12-wdujw
whuluiynn whtiuiynn
wwpwnpwiht wwpwnpwyht
Owunp. Ynpnuwnubp Cunwdbup Ynpnuwnubp Cunwdbkup
Tpwdwlwu dhongubp 12 (40) (40) 25 25
Muwhwugubp pwulbph uywwndwdp 13 43,301 43,301 43,650 43,650
Spwdwnpduwd Juplbp 14 (2,230) (2,230) (399) (399)
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
dhuwuuwwu wpryniupubph dhongny
swithynn ubpnpnudwihu wpdbenetn 15 (5,026) (5,026) 11,999 11,999
Cunwdbup wpdtgnldwl dwfuu 36,005 36,005 55,275 55,275
9 Uustwuqdh gény dwuubp
Lwquip £ npwd 2019 2018
Ugtuwwnwlhgubiph hwunnigndubp ubpwnju npwg
ybpwpbpnn hwplbpp 140,075 140,527
Nwinigdw dwfuubip 770 1,638
Uy 4,791 4,199
Cunwdbup wuduwlwqdh gdny dwuubin 145,636 146,364
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10 Uj; Swfuubp

Lwquip £ npwd 2019 2018

Npwbu hwpYuyhtu gnpdww) Jéwpywd hwply 2unphubiph

gony - 13,222
SGnpdwnuwlwu Jupdwlwnienu® - 21,206
Uwoywsdnipjwu b wdnpnhqughwjh gdny dwfuubp 31,346 8,774
Opwgpbph uywuwpydwu dwluubp 6,384 6,255
Undhupnt b wy] Swiuubp 1,560 5,112
Snponindwt dwuubkip 2,642 2,794
Uwwhnwagpwwu dwluubip 2,581 2,061
Ywuwh Swuubip 2,307 2,400
Lbpyuwjwgnigswlwu dwiuubip 2,974 1,497
Uy dwiuutip 9,636 8,207
Cunwdbup wj| Swfuubp 59,430 71,528

* Cwdwnpbih whnEywwnynipniup ywjdwuwynpdwsd £ SLUU 16-h Yhpwndwdp (nbu
Swunpwqgpnyeintu 25):

11 Cwhnipwhwplyh qény Swfuu

Lwqup £ npwd 2019 2018
Cupwghl hwpyh gdny dwiuu 562,369 496,946
Lhnwdqwd hwnl (926) (311)
Cunwdbup swhniepwhwpyh gdny dwiuu 561,443 496,635

Cuywunwuh {wupwwbnnieniund swhnipwhwplh npnypwswihp Yuqdnid £ 20% (2018p.' 20%):
L hwpluwhu opbuunpnipjwt W HLUU-h dhol Gnwd mwppbpnieiniup dh 2wpp wywnhdubpph b
wuwpuwynpnyeniuubph qdnd wnwowgunid |k dwdwuwlwynp nmwppbpnipiniuubp phuwtuwlw
hwaoybwynyeiniuubph Jugdwu uywwnwlubpnd npuwug hwoyblonwiht wndbpubph W hwpldwu
pwqujh dhgl:
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Uwnnpl ubpluwjwgynid £ swhnipwhwpyh gény dwiuuh b hwodwwwhwlwu swhnyph dhol

thnfujuwwlygywsdnipniup.

Lwqup ££ npuwd

Cwhnye Jhusk hwpynwp

Swhnipwhwpl' 20% npnypwswihny

Qudwqgbgynn dwiuubip

Lwpluyht npnypuwswthh
thnthnfunientu

Upwnwpdnyph pugwuwlwu

thnfuwndbipwihtu tnwppbipnieniu

Cunwdbup 2whnyewhwnpyh gdny dwiuu

Upnyniuwybun Upnyniuwybwn

npnypwswith npniypwswith

2019 (%) 2018 (%)
2,811,847 2,452,272

562,369 20 490,454 20
1,424 6,047

(3,676)

1,326 134

561,443 20 496,635 20

2019p. <wjwunwuh Cwupwwbwnieniund punniiyb £ owhnipwhwpyh dwupht unp optup:
Lhnbwpwp, 2020p. hntudwph 1-h ppnipjudp <wjwunwuh Cwupwwbnniegniuntd
owhnipwhwpyh npnypwswithp Yudwgh 20-hg 18% -h: Wu thnthntuniejniup hwugbignt £ 3,676
hwqup << npwd swhnyeh, npp uwyyws £ 2019 p. nbynbdpbph 31-phu wwpndwsd nwpw
pupwgpnud Culybpnipywl hbnwdqwd hwpluwht wynhdubph W wwpunwynpnyeiniuubph

Ytpwhwoqwpydwu hbw:

dwdwuwlwynp mwppbpnipgniuubph gény hbnwaqqwsd hwpyh hwodwpl.

Lwquin £ npuid 2018 m 2019
hwdwwwpthwy Lhnwaqqud
Cwhnypnd  $huwtuvwlui Lhnwaqqud hwpluwjhu
Ywd Juwunid wpmyniupnid 2ntn hwplujht  wywpwwyn-
Swuwsywd Swuwsywd duwgnpn wlwnpy pnipynLu
Ypwdwlwl dhongubip (982) (763) (1,745) (1,745)
Muwhwelbin pwulbiph ywwndwdp (2,506) 538 (1,968) (1,968)
Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwtuwywu
wpryntupubiph dhongny swithynn
ubpnpnudwjhtu wndbenetp-
wuwnpupwjhu gnpdhpubp (2,383) 2,336 3,276 3,229 3,229
Spwdwnpjws Junlbp (79,336) 6,373 (72,963) (72,963)
<hduwlwu dhongubip b ng
ujntpwlwu wlhwnhyubp 415 3,779 4,194 4,194
Uj| wywhyubp (63) 18 (45) (45)
(Gnnunplywd wwpwnpwjh
wndbenetp 6,422 (6,767) (345) (345)
U wwpwnwynpnigyniuubip 3,366 (4,588) (1,222) (1,222)
Cunwdbup hbunwaqwsd hwpluwjhu
wlinhy/ (wwpnwdnpnipni) (75,067) 926 3,276 (70,865) 7,423 (78,288)
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Lwqup £ npwd 2017 u 2018
$<UU 9-h Cwhnypnid hwdwuwwpthwly Lhnwaqud
ubkpnpdwi Ywd  Phuwbuwljwi Lhnwaqud hwplyuwyhu
wqnbgnipe- Juwunud wpnyniupnid 2nun hwpluwiht  wywpuwwyn-

jniup  Gwtwsywd Swuwgwd duwgnpn wlwnphy npnipRjnLu

Tpwdwlwu dhongubip (2,340) 14 1,344 - (982) - (982)

Muwhwugubp pwuybph

uywundwdp (25,006) 22,282 218 - (2,506) - (2,506)

Ppwlwu wpdbpny’ wy

hwdwwwnthwy

dhuwtuwwu wpryniupubipp

dhongny swthynn

ubpnpnudwyhu wpdtenetn-

wuwnpupwjhu gnpdhpubp - - (4,309) 1,926 (2,383) - (2,383)
Spwdwnpywd uplbp (83,439) 2,418 1,685 - (79,336) - (79,336)
<hduwlwl dheongubip U ng

ujntpwlwu wlhwnhyubp 333 - 82 - 415 415 -
Uy wywnhdutp (71) - 8 - (63) - (63)
(Fnnuplydwd wwpupwjht

wndbenetp 5,615 - 807 - 6,422 6,422 -
Uj| wywpunwynpnigjniutibip 2,890 - 476 - 3,366 3,366 -
Cunwdbup hGunwagyuwd

hwpluwyht whnhy/

(Wwpuwnpnueyniu) (102,018) 24,714 311 1,926  (75,067) 10,203 (85,270)

12 Tpwdwlwu dhongubp

Lwquip £ npwd

31 nywnbdpbkph

31 nYwnbdpbph

Uuwgnpnutip << YR-nwd

Pwulwiht hwohdubp << pwultpnid

Unpdbgpynudhg wwhniunubn

Cunwdbup npwdwlwu dhon

gutip

2019p. 2018p.
2,060,898 5,569,416
974,777 500,690
3,035,675 6,070,106
(54) (94)
3,035,621 6,070,012

2019p. nklywnbkdpbph 31-h npnigywdp ppwdwlwu dhongubph 68%-p YEunpnuwgyuwsd £ £L
YEunpnuwlwu pwulynut (2018p." 92%):

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwphuwuuwdnpnid hpwlwuwgunn Jupyughu yugqdwlbpwnigyniu hwl pwdubimhpwlwu puybpnipgniu

Shuwtuwlwu hwaybinynieyniuubn
31 nbywnbidpbph 2019, 40



Twdwlwu dhongubiph gény wyulwynn wywpwpwiht Ynpnwunubph hnthnfunipniuubpp
gbpndnieyniup ubpyuywgdwsd £ unnple.

Lwqup £ npwd 2019 2018
12-wdujw 12-wdujw
whuluiynn whulunn
wwpwnpwiht wwpwnpuwiht
Ynpnuwnubp Cunwdbkup Ynpnuwnubp Cunwdbup
wdwlwl dhongtibn
<niudwph 1-h npnipjudp
wluluynn wwpupwjh
Ynpnunubiph wwhnwuwn 94 94 69 69
Ynpnwiwnubiph gény
wwhnwunubiph gnin
ybpwswithnud (40) (40) 25 25
Uuwgnpnp nblywnbdpbph 31-h
nnniejwdp 54 54 94 94

13 Mwhwugubp pwuytiph ujuwundwdp

Lwqup <L npwd 31 plunbkdpbph

31 nYwnbdpbph

2019p. 2018p.

dwdybwnwiht wjwunubp <L pwulybpnud 21,618,377 16,759,121

Updtgpynudhg wwhniwn (198,360) (155,059)
Cunwdbup wwhwugubp $puwtivwljw

21,420,017 16,604,062

Ywqdwybpwnyeniiubph ujuwndwdp

UJwunubpp pwulybpnud niubu 90 op U wyb dwpdwu dwdlbw, pw)g Yupdwdwdlbwn

wywunubph dwpdwu dwdybnubpp ywppbpwpwp Gpluwpwagynud Gu:

2019p. ntlwnbkdpbph 31-h npnipjwdp <L pwulybipnw dwdlbunwiht wjwunubphg 9,661,012
hwquwp npwd gnwdwpny (45%) duwgnpnubpp Yeunpnuwgyws Gu bpbp pwuynud (2018p. Bplynt

pwulynwd' 7,581,583 hwquip npwd (45%)):

2019p. nbywnbkdpbph 31-h npnyejuwdp << pwulbpnw dwdybwmwiht wqwunubph wpryntuwybin

wnnynuwnpnypp 8.1% (2018p-hu’ 8.1%):

2018p. nbhwbdpbph 31-h npnyeyudp dwdlbGwnwht wjwunubphg 1,481,250 hwqup npud
qnuiwpp gqpuywnpyty b Culbpnieywt Ynndhg' nputiu wwpnpuwhtt wpdbenebiph gdny Gpwatuhp

(dwunp. 21):
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Cwqupn £ npwd

Pwulybph uwwndwdp ywhwugubph gdnyd wlulwynn ywpwpwihu Ynpniunubph
thnithnfunyeyniuubph Ybpndnieiniup ubpyujugywsd £ unnple.

Jwplybp <&-nd gnpdnn

pwulybphu

Ywplbp <&-nud gnpdnn

Junlujht

Ywqdwybpwnyeniuubppu
Ywnlybn wafuwwnwlhgubiphu

Cunwdbup

Lwqup £ npwd 2019 2018
12-wdujw 12-wdujw
whuluiynn whulunn
wwpwnpwiht wwpwnpuwiht
Ynpnuwnubp Cunwdbkup Ynpnuwnubp Cunwdbup
MNMwhweoltiin pwhliph
bljunpdwidp
<niudwph 1-h npnipjudp
wlulwidnn wwpunpwhu
Ynpnunubiph wwhnwuwn 155,059 155,059 111,409 111,409
Ynpnwiwnubiph gény
wwhnwunubiph gnin
ybpwswithnud 43,301 43,301 43,650 43,650
Uuwgnpnp nblywnbdpbph 31-h
nnntpjwdp 198,360 198,360 155,059 155,059
14  Spwdwnpjwé Jupybp
31 nbkywnbdpbpp 2019p. 31 nbkYwnbkdpbpp 2018p.
Uluuyynn
Cwidwjuwnt  wwpupwih Cwidwfuwnu
hwayblyznwyhtt  Ynpnwwniubph Swzyblznuwght hwadblznwht Updbqplydwt Swyyblznwgh
wpdbp wwhnuwn wpdbp wpdbp wwhntuwn wpdbp
34,765,222 (7,267) 34,757,955 34,176,846 (8,521) 34,168,325
6,926,920 (2,197) 6,924,723 7,324,714 (3,171) 7,321,543
3,301 (@) 3,300 11,783 (3) 11,780
41,695,443 (9,465) 41,685,978 41,513,343 (11,695) 41,501,648

2019p. nblwnbdpbkph 31-h npnejwdp npwdwnpdwd Jupybph dhoht Yondwd wpryniuwybin
wnnynuwnpnypp Yuqdnu £ 9.2% (2018p." 9.5%):

2019p. nblwnbdpbkph 31-h npnuejwdp Cuybpniendutu nish YEunpnuwgnd nipuwdwnpywd
qupybph gény 12,038,976 hwqup npwd (hwdwhiwnt JupYuiht ynpndbih 29%-p) puhwunep
gnudwpny’ wpwdwnpwd Gpyne Juplwnnih (2018p." 10,970,186 hwquwp npwd JdbYy Juplwnnihu
Ywd hwdwfuwnu JupYwihu wynpndbith 26%-p):

Spwdwnpywd Jupybpp wpdbgpywsd Yud dwdybunwig sBu:

2019p. nbywnbkdpbph 31-h npnejwdp 13,895,693 hwqun npwd (2018p." 13,443,993 hwqup
npwd) hwoybYonwihu wpdbpny pwuybppu b phtwtuwlwu Yugdwlybpwniejntuubphu
wnpwdwnpyws Jupybpp gpwdwnpdb Bu << YEunpnuywu pwuyhg b junwywpnyeniuhg
unwgywsd Juwpybpph nhdwg (dwunp. 18, 19):

Spwdwnpdwd Jupybpp wywhndjwsd Bu npulyuwdnpdwsd hpthnpbpw)ht Bupwdwpybpnyd, npnup
wnpwdwnpyby Bu yepsuwwu hwdwfunpnubphtu pwuybph W $ptwtuwlut
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Ywqdwybpwniejniuubph Ynndhg: Uuwhuh upltph wujwuwlwu wpdbipp 2019p-h

nbywbdpbph 31-h npniejwdp Yuqdb) kp 41,269,417 hwqup npwd (2018p." 41,077,213 hwquwp
npwd): Pwulybph b $huwtuwlwu Yugdwlybpwnipintuubph n$npinp nbwpnd’ Culbpniyeniuu
hpwyntup niup dbnp pbpbnt wju Jupybph ubthwwunyejwu hpwyniupp:
Spwdwnpdws quplbph gdny wlulywiynn ywpumpwiht Ynpnwunubph ywhnwnubpned
thnthnfunieiniutbph Jbpndnipiniup ubplujwugywsd | unnple.

Lwquip £ npwd

Yuwplin <<&-mud gnpdnn puwtiiinpti
<niudwnh 1-h npnuejwdp wyuywidnn
wuwnpupwjht Ynpnwunubph wywhnuwn
Ynpnwinubiph gény wwhnwinubph gnun
YGpwswihnud

Utwgnpnp nbyubdpbph 31-h npniejwdp

Lwquip £ npwd

Yuwipllin <-nud gnpdnn Jupljuyhts
GwaqdwliGpwynyaymbiiGnpt

<niwywph 1-h npnuejudp wluywidnn
wwnupwjhl Ynpnwunubph wywhnen

Unpnwwnubiph génd wwhnwnubph gnun
YGpwswihnud
Utwgnpnp nbyubdpbph 31-h npniejwdp

Lwquip £ npwd

dwplyp wipfuwpuilihgtiiphts

<niwywph 1-h npnuejudp wlulwidnn
wuwnupwjht Ynpnwunubph wywhnwin

Unpniuwnubiph gdny wwhnwwnubph gnun
YGpwswihnud
Utwgnpnp nbyubdpbph 31-h npniejwdp

2019 2018
12-wdujw 12-wdujw
whulunn whtiuiynn
wwpwnpuwiht wwpwnpwyht
Ynpnuwnubp Cunwdbkup  Ynpnuwnubp Cunwdbup
8,521 8,521 7,952 7,952
(1,254) (1,254) 569 569
7,267 7,267 8,521 8,521
2019 2018
12-wdujw 12-wdujw
whulunn whtiuiynn
wwpwnpuwiht wwpwnpwyht
Ynpnuwnubp Cunwdbkup  Ynpnuwnubp Cunwdbup
3,171 3,171 4,139 4,139
(974) (974) (968) (968)
2,197 2,197 3,171 3,171
2019 2018
12-wdujw 12-wdujw
whulunn whulunn
wwpwnpuwiht wwpwnpuwiht
Ynpnuwnubp Cunwdbup  Ynpnwuwnubp Cunwdbup
3 3 3 3
) ) - -
1 1 3 3
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huswbu updwsd £ dSwunpwgpnieiniu 27-nwd, 2019 U 2018pp. nblwbdpbph 31-h npnipjwdp
Jupybph quwhwndwsd hpwlwu wpdbpp dnin | npwug hwoyblonwihu wpdbphu:

Ydwplwiht ywnpindbh dwdybwnwihtu dbpindnieniup wbu dwunpwgpnieiniu 29-nud:

JwpYuwiht ynpindbhu ubphwwnndy wwpwpwiht, wpdniewihtu W nnynuwihu nhulybpp

pwgwhwjnynwd 5t 30 dwunpwgpnieniuntd: Ywwwlgywd Ynndbph duwgnpnubph yepwpbpjug

nbnbywwnynipiniup pugwhwjnwsd £ 26 dwunpwgpnyeiniuncd:

15  bpwlwt wpdbpny' wy| hwdwwwphwy Ppuwtuwlyut
wpryniuph dhongny swihynn ukpnpnudwiht wpdbpnebn

Lwqup £ npwd 31 nEywnbkdpkph 31 nYwnbdpbph
2018p. 2017p.

hpwlwt wpdbpny' wy hwdwwwphwl Shtiutivwlwt
wiprynitiph dhongny swthynn tepnpniduyhty windtpnelp
L Ynpwynpwunhy wwnunwwndubip 761,583 1,067,864
Cunwdbup hpwlwu wpdbpny’ wy hwdwwwnthuwy
dhuwtuwlwu wpryniuph dhongny swithynn ubipnpnwdwjhu
wndtipnetin

761,583 1,067,864

hpwlwu wpdtipny' wy hwdwwwpthwy $huwtuvwlwu wpnyniuph dhongny swithynn
ubpnpnudwihu wpdbpnebph gény wlulwiynn wwpwpwihtu Ynpnwnmubph hinthnfungejniuubpp
dbpndnipgniup ubpyuywgywsd £ unnple.

Lwqup £ npuwd 2019 2018
12-wdujw 12-wdujw
wltiuyynn wltwynn
wwpwnpuwiht wwpwpwyht

Ynpnuwnubp Cunwdbup  Ynpnuwnubp Cunwdbup

<niwywph 1-h npnuejudp wluywidnn

wwnupwiht Ynpnwwnubph wwhnan (11,999) (11,999)

Unpnwwntubiph gdnd wwhnwunubpp

gqnun Ybpwswithnid 5,026 5,026 (11,999) (11,999)
Uuwgnpnp nbyunbdpbph 31-h

npntejwdp (6,973) (6,973) (11,999) (11,999)

Jdbpnugjwi Ynpnwnubph gdnyd wwhnwuinubpp s6U dwuwsynud phuwtvwluu Jhdwlyh dwupu
hwaoybinynipyniunid, pwugh hpwywu wpdtipnd' wy; hwdwwwpthwly $huwtuwlwu wpryniuph
dhgngny swithynn wwpwpwiht gnpdhputinh hwayblznwiht wpdtipp hbug hpbug hpwlwu
wpdbpu |

Pninp wwpwpwihtu wpdbenebpu niubu hwuwnmwwnniu tinlnuubp:

hpwlwu wpdtipny' wy hwdwwwpthwy $huwtuwywt wpnyniuph Jhongny swithynn
ubpnpnuiwjht wpdbpnebpu pun wprynwybn nnnuwnpnypubpph b dwpdwtu dwdlbwnubph
ubpwnnid Gu.

Lwquip £ npwd 2019 2018
% dwdlbwn % dwdlbwn
LL Ynpuwnpwinhy wwpuwwnndubip 5.4-5.6% 2022 5.4-5.6% 2019-2022
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16  <hduwlwtu dhongubip b ny yynipuwluts wlnhyubp

Ogquuwgnnpd-
duwi
hpwynitiph
Qnyp b alny
gpwubkuyul wljwnhyqubp
wjht Cwdwlupg- ——
Uwppwyn- uwppwynpn  Pnjuwnpw swyhu
pnudubp wfubp dhongubp Uy Spwqpbp Swpwépubp  Cunwdbkup
Ulgptiwljuati wipdtip
2018p. hnwudwnh 1-h
npnipjwdp 25,615 6,168 10,336 979 35,493 - 78,591
Uybjugnud 4,790 105 - 116 550 - 5,561
Ownwpnud (42) (126) - (47) - - (215)
2018pe. nhywbdptiph 31-h
npnipjwdp 30,363 6,147 10,336 1,048 36,043 - 83,937
H<UU 16-h wugdwu
hbwnlwupny Gognwnintd - - - - - 35,994 35,994
2019p. hniwudwph 1-h
npnLpjwdp 30,363 6,147 10,336 1,048 36,043 35,994 119,931
Uybjugnud 10,441 25 - 63 297 25,346 36,172
Owwpnid (4,248) (108) - (61) - - (4,417)
2019p. nbywbdptiph 31-h
npniejwdp 36,556 6,064 10,336 1,050 36,340 61,340 151,686
Unupwlydus
dwpduidnipynilr b
winpuphquighw
2018p. hniujwph 1-h
nnnLejwdp 19,756 3,379 10,336 926 19,851 - 54,248
Swpdw Swuu 3,044 880 - 70 4,780 - 8,774
Ownwpnud (42) (126) - (47) - - (215)
2018e. nhywbdptiph 31-h
npnuejwdp 22,758 4,133 10,336 949 24,631 - 62,807
Swpyw dwfuu 4,992 856 - 72 4,439 20,987 31,346
Owuwpnud (4,248) (108) - (61) - - (4,417)
2019p. nbywbdptiph 31-h
npniejwdp 23,502 4,881 10,336 960 29,070 20,987 89,736
Cuiptliphnught wpdbp
2018e. nhlywbdptiph 31-h
npnuejwdp 7,605 2,014 - 99 11,412 - 21,130
2019p. nbywbdptiph 31-h
npnipjwUp 13,054 1,183 - 90 7,270 40,353 61,950
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dwpbdwluydws hhduwluwt dhongtiin

2019p. nklywnbdpbkph 31-h npnejwdp Jupdwlwywd gpuubtyuluiht mwpwdpubph htwn
Yuwywsd 40,353 hwqup << npwd gnwdwpny ogunwgnpddwt hpwynituph dund wlwnhdubpp
ubpwndwd Bu hhduwlwu dhongubipnud (nbu' Swunpwgpnipeniu 25):

Udpnnonipywdp dupdws wlpphdtubn

2019p. nblywbkdpbph 31-h npniejwdp hhduwlwt dhongubph guwulynud Ubpwndwsd wdpnnoniyewdp
dwoqwd wlwmhdubph ulptwlwu wpdbpp Yuqdndd £ 34,897 hwqup npwd (2018p. 29,050
hwquwp npwd):

<pduwlwt dhongtliph uwhdwbwhwlnidttn

2019p. ntlwnbkdpbkph 31-h npniejwdp Culbpnie)niup sniuh wwpunwynpniejniuubph nhdwg
gpwywnpqws Ywd npuk wy) uwhdwuwhwlydwu Bupwlyw hhduwlwu dhongubn:
Muydwbwgpuyhtl wwppwynpniayniiin

2019p. nbywnbdpbph 31-h npnyeyudp Culybpnie)niup sh niubgl] ywdwuwgpwihu
wwpwwynpnieniuubp Yuwhww ubpppnuubph gdnyg (2018p.-hu’ unyuwbu):

17 Uy, wlywmhyutip

Lwqup <L npwd 31 pklunbkdpbkph 31 nbkYwnbdpbph

2019p. 2018p.
Ywuhuwybwnpywsd Swiuubp 19,517 27,170
Uy wywnhdubp 741 106
Cunwdbup wyy wlwhyutip 20,258 27,276

18  Mupwuwynpnipyniuutip ££ pwulybph ufuwndwdp

Lwqup <L npwd 31 nkYwnbkdpkph 31 nkywnbkdpbph
2019p. 2018p.

L YP-hg unwgywsd Juplbp 15,541,183 14,753,423
15,541,183 14,753,423

L YEunpnuwlwtu pwulhg ubpgpwdwsd dhongubipp ubpluwjwgunid bu «lwjwunwundd
puwlwpwuwjht htwtuwynpdw Yuinu ontyuih quipqugnud - Gppnpn W snppnpn thnybph»
Jupluwjht dpwagpbphg, huswbu twl «Cwjwunwund puwuwpwiuwht $htwtvwnpdwi fugniu
2nijuwih quipqugnd» upuihts Spwigph nbdniybipuwhts $nunh unwgywsd unlbipp, npnup
hpwlwuwgynuw Gu Culybpnipjwu dhongny: Uju Jupybph yepwhulnnnigniuu ni
Jupswpwpnipntut ppwywuwgynd £ SEpdwuwhwijulwiu <hduwnpwdh Ynndhg:
dbpwhhuwuuwygnpynn hhthnpbpwihu Jupybphtu ubpyujwugynd Gu npnowlhh wwhwugubp,
hwdwdwju gnpdnn Ffuwynp Jupluiht wwypdwuwgph b Culbpniejwu lunphpnh Ynndhg
hwunwwnws Yepwhbhuwtuwynpdwt Yupgh: Ywplybpt niubu hwunwnnds tiinynuwnpnypubp:
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£L YP-hg unwgywsd Jupytipp 2019p. nblubdpbph 31-h npnyeywdp wwywhndquwsd Gu’
13,895,693 hwquwp npwd hwdwfuwnt wpdbp niubgnn Jupybph gnuwpny (2018p." 12,863,151
hwqup npwd) (Sku' Swunpwgpnipeniu 14): <L YP-U Culybpniypjwt nEPpniinh nbwpnid hpwyniup
ntup dbnp pbpb wju Jupybpp tfundwdp ubthwlwuniejwu hpwyniup:

Lwiybinnt dwdwlwuwopowund Culbpnieyniup sh niubigh dwyp gnwwph, winynutbph
sqywpnuwdubp Yud wy| juwfunnudubp:

<L pwulybph tfuwndwdp ywpunwynpnyeiniubph npwdwlwi hnupbph hwdwnpnudp nbu 31
Swunpwgpnypiniuntd:

19 Mupunwynpnip)nitiuitip £ junwyjwpnipjut ujundwdp

<L Yuwnwywpnipjwt uyundwdp ywpuwynpnyeyniuubpp ubipyuyjwgundd Bu Juplybp' unwgyws
LL hhthnpbpwihtu upybph yepw$pphuwtuuvwynpdwt Spwgph opgwuwlubpnid: Uu Juplbphp
ytpwhuynnnipyniut hpwwuwgynud £ SEpdwiuwhwuwlwu <pduwnpwdh Ynndhg:
dbpwhhuwuuwynpynn hhthnpbpwiht Jupybphtu ubipyuwjwgynud Bu npnawlh wwhwugubp'
hwdwdwju gnpdnn Ffuwynp Juplujht wwypdwuwgph bW Culbpnieywi flunphpnh Ynndhg
hwunmwwnwsd Yepwhhuwuuwynpdw Yupgh: Ywplbptu niubu hwunmwwnni mnynuwnpnypubn:

2018p. nklwbdpbtph 31-h npnipjwdp << Yunwljwpnipjwt Uwndwdp ywpuwynpnyeintbubph
gdny wpryntwybwn mnynuwnpnypp Yuqdnd £ 7.21%:

L Yuwnwywpniejniuhg unwgywsd Juplytipp 2018-h ntlwnbdpbph 31-h npnypjwdp wwywhnyqwsd
Gu pwulybphu b $htwtvwlwu yuqiwybipynipyniuubpht npdus' 580,842 hwquip npwd
hwdwluwnu wpdbipny, Jupybph gndwpny (Sku’ Swunpwgpnyeniu 14): Culbpnieijwu nkdniinh
nbwpnud <L YP-U, gnpdtiiny {£ Yuwnwywpnyejwl wuntuhg' npwbu gnpdwlw), hpwyniup nish
abnp pbpbp wju Jupybph ujuwndwdp ubthwlwunyejwu hpwyniup: CulGpnyeniup huswbiu
hwaoybwnnt wjuwbu £ bwjunpn dwdwuwlwopswunid sh niubgh dwyp gnwdwiph, winynuubph
sqywpnwiubp Yud wy) fjuwfunnudubn :

<L Yuwnwywpnipjwt tfundwdp ywpuwwynpnyeinituubph npuwdwywi hnupbph hwdwnpnidp
wnbu 31 Swunpwgpnienunu:

20 Mupwmwynpnipjniuubp thowqquiht $htwuuwljuis
Yuqdwlbpynipjniuubph ufunmdwdp

Cwqun £ npwd 31 pklunbkdpbkph 31 plunbkdpbph
2019p. 2018p.

Spwuvhwlwu RQwpgqugdwu Fnpdwlwnip)niuhg

unwgywsd unlbp 4,409,806 5,187,927
Uldngjwu Unliinph b Rwpqugdwt Pwulhg unwgyuwd

Jupytip 2,002,678 2,002,678
U] ywpwnwynpniegyniuubip 106,119 127,130

Cunwdbup wwpuwynpnipyniuubn dhowqgquihu
dhuwuuwwu Yugdwlbpwnigniuubph ujwundwdp 6,518,603 7,317,135

2013p. nbyunbkdpbph 17-hu Culybpnieyniup 13,767 hwqup UWUUL nnpup gnwdwpny Juplywghu gdh
hwdwdwjuwghp k Yupb] Spwivhwlwt 2upgqugdwt Inpdwlwniejwi hbun
dhypnpuwlupwuwihu b Eubpgquwpnyniuwybwnyeyuu yepwunpngdwu Juwplbph hwdwnp: dwpyp
dwpdwu dwdbinp uwhdwudby £ 12 tnnwph' dhugl 2025p-h nblwnbdpbph 17-p' 3 nwph wpunnuyw
dwpdwu dwdlybwnny:
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Spwuupwlwu Rwupgugdwu Inpdwlwnipiniuhg unwgywsd qupyp niuh $hpudwsd
wnnlnuwnpnyp:

2019p. nkyubkdpbph 31-h npniejuwdp Spwtuhwlwu 2wpqugdwt Snpdwlwiniyejwt Ujwndwdp
wwpuwynpnipnituubph gdny dhoht Yondwd wpryniuwybun ninlnuwnpnypp UWUL nnjwpny
thnfjuwnnipiniuubph hwdwp Yuqdnd £ 2.0% (2018p." 2.0%):

Uy wwpuwynpniggniuubipp ubpyuywgunid Gu npwdwsounphubp (pnunwwght) wpwdwnpduws
hwdwwwwnwuluwt Fubpgbunhly ubpnpndubph hwdwp guwdphg dhoht Blwdnin niubkgnn wnuwhu
nunbunyeniuubph’ hwnuwbu gninulwu b Epypnpnwght punwpubph (Gplwu punwph
YEuwmpnup pwgwnbing), yepwunpngdwu wotuwwmwupubph U Eubpquwpryniuwybunngeniup
pwpdpwgubnt JupYuwihu dpwagph qupgqugdwl tywwnwyny' qupytiph dwutwyh
thnfuhwunnignid inpwdwnpbny:

“rpwdwounphtbiph owpdp hbnlywu L.

31 nklYinbdpbph 2019p. 31 nwnbkdpbph 2018pe.

Cwqun Cwqun Lwqup Cwqun

npwd Eypn npwd Eypn

Zniudwph 1-hu 127,130 252 142,256 279
Swpyw pupwgpnid thnfuhwwnnigwd (17,059) (32) (23,121) (40)
Lhndbwpywd Glwdwwihtu hwpl - - 13,993 24
Pnfuwndtipwjh tnwppbpnegniuubp (3,952) (7) (5,998) (1)
Hlnbkdpbinh 31-hu 106,119 213 127,130 252

2017p. hnwhuh 28-hu Cuybpnyenitup 2,000,000 hwqup << ppwd gnwdwpny Juplyuwiht
hwdwdwjuwghp k Yupb Ukdndjwu Unlunph b Qupqugdwt Pwulyh hbn: Ywpyh dwpdwt
dwdbwnp uwhdwuyby £ 36 wdhu' dhusk 2020p. hniuhuh 27-p:

Ubdndjwt Unlunph b 2wpgqugdwt Pwulhg unwgywsd Jupyp niup $hpudwd tninlnuwnpnyp, npp
unwgynid b wpdblunpnuh winhnuwnpnyphtt gnuwipbing 1.58%" wpwdwnpdwt opdwthg dhush
ybpouwwu dwpnudp:

2019p. nblwnbdpbkph 31-h npnejwdp ULdndjwu Unbinph b 2upquigdw Pwulh tjuwndwdp
wwpuwynpnipniiubiph gdny dhohu Yondwd wpryniwydbn mnynuwnpnypp << npwdny
thnfuwnnipniuubph hwdwp Yuqund £ 10.29% (2018p." 10.29%):

Lwoybinnnt dwdwlwuwopowunud Culbpnyeintup sh ntubkgh) dwyp gnudwph, wninynuubiph
sybwpnuiubp Yud wy| juwpuinnwubp (2018p." Unyuwbiu):

Uhowqquihtu $huwtuwluu Yuqdwlbpwnyeniuubph tjuundwdp ywpunwynpnigniuubph
npwdwlwt hnupbph hwdwnpnup wnbu 31 Swunpwgpnienlunwd:

21 [Fnnupywé wwpwmpwihu wpdbenptp

Lwqup £ npwd 31 nYwnbdpbkpp 31 nkywnbdpkph

2019p. 2018p.
Unpdbywnpnuwiht wwpunwwnndubn 6,626,428 7,838,688
Cunwdbup ennuplyws wwpunpwht wpdtipnetin 6,626,428 7,838,688
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6,500,000 hwquwp npwd gnwdwph swihng wujuwuwlwu wpdbpnyd ywpwwwnndubpp gniguywsd
u LUUNULRL OEUERU Updbuhwynid:

2019p. pupwgpntd Culbpnipniup pnnupytbp b wdpnnonypjwdp nbnupwsfub £ 3,500,000
hwquwp npwd wujwuwlwu wpdbpny wpdbunpnuwihtu wwpunwwndubp dhusk 2022 unjbdpbp
dwpdwu dwdlybwnny

2019p. pupwgpnid Culbpnieniup wdpnngniejwdp dwpb) B wpdbyunpnuwht ywpunwnndubp
4,710,600 hwqup npwd wujwuwlwu wpdbpnd:

2019p. nbYwbdpbph 31-h npnyejudp Pwulyp pnnupybl B unnynuwiht ywpumwwmndubp hGunbyw)

wwjdwuubpny.
Uty Muwpwmwwnnduh  Cunuwdbkup
Fnnwupldwi wwpwwnndup dwpdw wujwuwlwi
wduwpehy Updnype wpdbtpp Lwtwl % dwdljbwn wpdbp
2/23/2018 usD 10,000 300,000 8.3% 2/23/2021 3,000,000
11/5/2019 usD 10,000 350,000 7.5% 11/5/2022 3,500,000

fFnnupyywd wwpunpwiht wpdbpnrbpu 2018p-h nbyunbkdptph 31-h npnuejwdp wwywhndjwsd Gu
1,481,250 hwqup npwd gniwph hwoyblonwihtu wpdbipny << pwulbpnd wnbnwpwofujwsd
dwdlbunwiht wjwunubpny (Sbu’ dwunpwqgpnieniu 13):

Swpjw pupwgpnd Pwuyp htiwn sh qub) hp Ynndhg pnnupyjwsd npuk wpdtipninpe (2018p.
unyuwbu):

Lwaybwnnt dwdwwuwopowunud Pwulp sh niubkgh) dwyp gnidwph, winynutbph sddwpnuiubp Yud
w| fjuwuwnnwdubp (2018p." Unyuwbu):

(Fnnupywd wwpwpuwiht wpdbpnebph tyuwwndwdp Wwpunwdnpnyeggniiubph npudwlywi
hnupbph hwdwnpnup wbu 31 dwunpwgpnyentundd:

22 Uj; wwpunwynpnipyniuubip

Cwqun £ npwd 31 nEywnbkdpkph 31 pywnbdpbpp
2019p. 2018p.

Ywpdwlwinyejwu gényd wwpuwynpnieniuubp* 41,875

Uj| wwpwnwynpnieiniuubnp 14,336 18,708

Cunwdbup wy| wwpwwynpnigniubin 56,211 18,708

* Qwdwnpbh wenbywwunynieniup ywpdwuwynpdws £ HLUU 16-h Yhpwndwdp (inbu’
Swunpwagpnypintu 25):

23 Ubthwlwu Yuwyhunw)

2019p. nlwnbdpbkph 31-h npniejwdp Cuybpniejwu gpwugdwd bW wdpnnonyejwdp Jéwpywd
pwdtbnhpwlwu Juwhwwp Yugdnd £ 27,902,430 hwqup npwd: <wdwdwit Culbpniejwu
Yuwunuwnpnypjwl, pudubnhpwlwl juwhuwp Yuqddwsd k pdny 2,728,844 unynpwlw
pwdubwndubiphg' jnipwpwugnipp 10,225 npwd wujwuwlwu wpdbpny:

2019p. U 2018p. nhlywnbdpbph 31-h npnyeywdp Culybipniejwu 100% pwdubnbp hwunhuwunud
L YEunpnuwwu pwlyp:

2019p. nblwnbdpbkph 31-h npnuejwdp Cuybpniejwu Ynndhg hbwn quwsd pudubnndubp sbu bnby:
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Unynpwlwu pwdubnndubph pwdubwbpp niuh deYy dwjuh ppwyniup Culbpnyejwt wwpblwu b
punhwuntp dnnnubipnud, b ppwyniup niuh utwuwnt gwhwpwdhu:

2019p. pupwgpntd Culbpnieniup wybjugnpt) b pwdubunppwlwt Juwhwwip 999,442 hwqup
npwd gnwwpny (2018-hu’ 6,000,020 hwqwp npwd):

Cuybpnipjwu pwdubunppwlwu Yuwhwnwih wybkuwgnudp hpwwuwgyb) b pudubnbpbph Ynndhg
<L nppwdny b upwup ppwyntup niubu unwtw] gwhwpwdht b pwatuby swhnypp << ppwdny:

Pwaotudwt Gupwlw Culbpnipywu wywhnwnubpp uwhdwuwdgwyynd Bu Ynunwdwsd swhnypeny:
Pwatudw ng Bupwlw dhongubipp ubpyuwjugywsd Gu gifuwdnp wwhnwwnny, npp unbnddws k
hwdwdwju << opbuunpnipjwt wwhwugubph' punhwunip nhulbpp, Ubpwnw huwpwynp
Ynpniuwnubpp b wy suwfuwmnbudwsd nhulbpp b dwiuubpp hnfuhwnnigbnt uywwnwyny:
Muwhniuwnp unbindyb) b hwdwdwju Cuybpnyeiwt Yuunuwnpniyeiwl, npp Uwluwwnbund k
wwhnwinh unbindnud wyn bywwnwlubph hwdwp ng Wwwu pwt hwoquwwhwlwi hwoJwndw
hwohyubpnid wpunwgnjwsd pwdubnhpwwt Yuwhwwih 15%-h swihny: Gl wwhniunwihu
hhduwnpwdp Jugdnwd £ uwhdwudws swihhg wybih thnpp dbEdnyeiniu, www hwwnlwgnidubpu
wyn hhduwnpwdht Yuunwpdnd Bu gwhnyehg' wnuduqu 5%-h swihny:

24 Mujdwtwljwu yuwpumwynpnipyniuubip

bpwdwlhwt b hwplughti wwpgpwynpnypynibtiin

Cwjwunwuntd hwpluwiht hwdwlwpgp hwdbdwwwpwp unp E, b upwt punpng £ opbuunpniypiw,
wwaonnuwlwu hwjmwpwpnipiniuubph W nuwmwpwup npnonuiubph hwtwfuwyp
thnthnlunyeyniuubpp, npnup Gppbdt wuhwuYwuwh u, hwwuwlwu b Gupwlw wwppbp
dbyuwpwunyeniuubph: <wplybpp tupwlw Gu unngdwu b nunwitwuhpdwt hwpluwyhu
dwpdhuubipph Ynndhg, npnup ppwydwunt U Yhpwnbp wnydbp b wnigquupubip: <wplught
opbuunpnysjut fuwtundwu nbwpnud, hwpluihu dwpdhtuubph Ynndhg sh Yupnn Yhpwnybg
hwybpyw| hwpybph wwpuwnpnwitubp, wnydbp L winiquiupubp, wybh pwt unnigdwt bwlunpnnn
hwaybwnnt 3 nmwphubph hwdwn:

Wu hwugqwdwuptbpp Cwjwuwmwunwd Yupnn U wnwewgub hwplwihu nhulybp, npnup wdbih
qquwih U pwt wy bpyubpnd: YEGudwpnieniup hwdnqwd k, np wuwwnowé Yepwnd Yuwmwpb) £
hp hwplwjpu wwpwwydnpnieintuubpp, hhdudbiny <wjwunwund Yjhpwnynn hwpluiht
opbkUunpnyeiwl, wwonnuwlwu hwjunwpwpnyeniuubph b punwpwup npnanidubph hp
dejuwpwunegniuubph Jpw: Ujunuwdbuwjupy, hwdwwywwnwufuwt dwpdhuubph
dbjuwpwunieniuubpp Yupnn Bu wwwppbpyby, b Geb nGlwdwp dwpdhuubphu hwennyh
hwplywnpb) hpbug dEluwpwunyeniuubpp, wwyw wiu Ppuwtuwyuu hwoybnynyeintuubph Yypw
wqnbgnieniup Yupnn  bwlwu |hub; AEYwdwpniyeiniup hwdngqwd k, np Culbpnueniuu hp
gnpdniubingeniup Swywinuw £ opbuunpnypjudp twhiwnbudwd wwhwugubph opgwuwlubpnud, b
wdpnnonypjwdp Juwwpb) E hp hwpluiht wwpunwynpnyegniuubpp:

2019p. nbYwbdpbph 31-h npnyeyudp Culybpnyeywt UWywwndwdp sh Bnbp npluk punwywu hwyg:

Lhunbwpwp Culbpnipjwu Ynndhg ppwjwywu b hwpYuwiht ywpunwynpnieyniaubph gény
hwdwwywwnwufuwt ywhnwwnubp s6u duwynpyby:

MNwpypwynpnipyniiibn gnpSwntiwlywt Jundwluwnyeywt gény — Luljipnipynitp npwbu
Yunpdwlwy (Uptslt 2019p. hnitdwph 1-p Yppwnynn punwpwluwbinigenit)

Culybpnieiniutu hp gnpdniubingenittt wwwhnybine bywwnwyng Yupnd £ wnlunpuwgh
Juipdwwinyejwt wwjdwuwgpbp gpuubtjwluwiht nwpwsdpp Jupdwlwbine tywwnwyny:
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26w shwynwpwpynn gnpdwnuwwu Jupdwlwinipjwu gény Jéwpybhp wywgw punhwunip
ujwquagnyu Jupdwdbdwpubph Yunnigqwdpp hbnlywiu k.

Lwqup <L npwd 31 nkjunbkdpbkph 2018p.
Uhugle 1 tnwph 10,606
Cunwdbup wwpuwynpnyeniuubp gnpdwnuwlwu Jupdwlwnyejwu gdny 10,606
Uwjwhndwgpnipinib

Cwjwunwuntd wwwhnjwgpnipjwu ninpunp gunudnd b qupgqugdwu thnynd, b wy Bpyputiphu
hwwnny puqiwphy wywhnjugpnipjwu duwswihbp hhduwlwunw nbnbu Yhpwnbih sGu:
Culybpnieiniup Uwfuwwnbund £ hp gnpdniubngejwt nwnwpbgdwup, huswbu bwb hp gnyph Yud
gnpdniubingeiwt hbn Juwyywd wywhnjwgpwlwu nbwpbph dwdwuwl wnwowgnn gnyph W
2nowlw dhowdwyph uwuh® Gppnpn Ynndh uhundwdp wwpnwynpnipjwip yEpwptipnn
dwutwyh wwywhndwgpnieiniu: Lwuh nbin Culbpnieiniup sh bwfuwnbubp wdpnnowwu
wuwwhndugpnyenit, wnlw £ nhuly, np npnawlyh wlwhydubph Ynpnwnp Yud nsuswgnidp upnn
E niubuw| pwguwuwwu wgnbgnieintu Culybpnipywu gnpdniubnyejuwu b $huwtvwlwu Jhdwlyh
Ypw:

Culybtpnipniup ubpyuynd sniuh wywhndugpwlwu Swdynyp' Ywuwdwd wnwewgnn ufuwjubph
Jwd pwgennnuiubph wwpunwynpnyeintuubph hbwn:

25 Jwpdwlwinipyniuubip

Culybpnipyniup Juipdwwinyeywt ywidwuwgpbp § Yuph gpuubtyuluiht wwpwdpubph hwdwp:
Pwgwnnipjudp jupbwdwdlybn Jupdwlwinyeniubph W hhdpnd puwd dinppupdbp
wlwnhyubph Jupdwuwnyeniuubph’ jnipupwusinip Juipdwuwngeniu wpnwgnyby £
bhuwtuwlwu yhdwlhh dwuht hwodbnynipniunad npybu oquiwgnpddwt hpwyniuph duny
wlwhy b Juwpdwlwiniejwu gény ywpuwwynpnyeinitu: Culbpnyeintup nwuwlwpgndd k hp
ognwgnpddwt hpwyniuph duny wlwhdubpp ubthwlwu hhduwlwu dhongubiph
nwuwlwnpgiwup hwdwhnius (nbu’ Swunpwgpnipniu 16):

Oquywgnpsdwl hpwyniiph duny wliphydtubn

Unnpl wnnwwynd tfupwgpywsd Gu Culybpnipjut Jupdwwiulwu gnpdwnnypubpp pun
$huwtvwlwu ypdwyh dwuht hwodbnydniejniund dwuwsdwd ogunwugnpddwt hpwyniuph duny
wlwhyutiph whwbph

Jwpadwuwpws Eplw- Abknp  Gnpdwlght Twinw-
ogmwghpddwu Jwpdwlwjud Uhohtu pwgdw pkpdwi Yoy s npkgdwi
hpwyniuph alny ogwghpddwu duwgnp- huwpw- huwpw- thnthnfuniu huwpw-
wlwnhyubp hpwyniuph nuht  (npnipjwdp  Ynpnipjudp J6wpny  Ynpnipjudp
duny  Uuwgnp- Jupdw- Jupdwljw- Jupdwljw- Jupswlw- Jupswlw-
wlywnhydubpp nwjhtu Jupuwu |ppgniuubph  npgniuubph  hpgniuubph  negniuubph
pwuwly dwdlbtiwn dwdlbtiwn pwuwly pwuwly pwuwly pwuwly

Swpwdpubip 0.5-4.5

4 muwiph 2.5 wnwph

dwpdwluynipywb gény wwppwynpnipinibitip

Jwpdwlwnyejwt gdnd wywpwwydnpnieniuubpp ubpluwywgywsd Gu huwtuwlwu Jhbwlyh
dwuht hwoybnynipjwt wy wwpwwynpnyeniuubip mnnnwd (inbu' Swunpwapnipintu 22):
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Uwinnpl ubplujugyws § hwoybinne dwdwuwlwopowund Jupdwlwnipijwu gény
wuwpwwynpnypyntubph gwndp.

Lwqup <L npwd 31 nkywnbdpkph

2019p.
$<UU 16-h Yhpwndwu wgnbgniegniup (hntujwph 1-h npniejwdp) 35,994
Uybjwugnid 25,346
Snynuh Ynunwynd 3,815
Jdbwpnuiubp (23,280)

Cunwdbup qupdwlwnyegjwu gdny wwnpunwynpnigjniuutip nbyunbdptph 31-h

nrnipywdp 41,875

2019p. $<UU 16-h hwiwdwju dwuwsdwd Jupdwlwinipiwu gény wwpuwynpnipiniuubiph
uuuwndwdp Yhpwndwsd dhohtu Yondwd ninynuwnpnypp Yugqdnu £ 10% (2018p." sh Yhpwnyby):

Jwpdwlwnyeiwu gdnyd wywpunwynpnyeiniuubpp wywhndugpywsd 5u hwdwwwwnwufuwu
hhdpnuw pulws wywnhdubpny: 2019p. nbywnbdptpp 31-h ppnyeywdp Jupdwlwjwniejwu gény
sgbnsywd ywpwwynpnyeniuubph dwdlybunwihu dbpindnienup wpunwgnué k
Swunpwgpnipntu 29-n1d:

2018p. nkywnbkdpbph 31-h npniejwdp Culbpniejwu gnpdwnuwlwu Jupdwlwjwnyeiwu gdny
wwnuwynpwdnipniubipp wbu' Swunpwgpnieniu 24:

26  Qnpéwppubp Yuuwyuwlgyws Ynndkph hkwn

Lwdwdwju <LUU 24 “HGuwwlhgdwsd Ynndbph pwgwhwynnd” Ynndbpp hwdwpydnud Gu
Yuwwlgdws, brb upwughg dtYyp Yupnn § Jepwhulybp dinwhpt ud bowbuwluih wgnbgniyeniu
niubuw dinwh Jpw' Phtwtuwlut b gnpdwntwlwu npnonudubip Yuywgubihu: LepYwjwgynn
hwaoytinynypniutibiph wnnwing Culbpnipywt Yuwwlygdwsd Ynndbipu Gu' upw pwdubinbipbipp,
nbywdwp wudtwlwgdh wunwdubpp, htswbu bwb upwug hbn Juwwlgwsd wushp b upwig
Ynndhg ybpwhulynn Yuqdwlbpwnipniuubpp:

Cuybpniejwu yEpouwywu Jybpwhulynn b hwiunhuwund << Yaunpnuwlwt pwulyp:
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Ywwwlgqwd Ynndbph hbwn gnpdwppubpp ubpwnnud Bu Culybpniejwu dhwy pwdubnbp' £
YEuwnmpnuwlwu pwulynd pwgduwsd Culbpnipjwt pupwghly npwdwiht hwadh Jupnuip, huswbu

uwl nEYywdwp wuduwlwqdh hbwn gnpdwnunieniiubpp.

Lwquip £ npwd

Shtwtivwlpwls Jhéwlih dwupt
hupdbypdniyaynit

wdwlwl dhongtibn

Ulwgnpnp hniwdwph 1-h npnuejwdp

Swpyw pupwgpnud wybjwgnid

Swpyw pupwgpnud ujwqgnid

Utwgnpnp nbyubdpbph 31-h npniejwdp

Tpwdwlwu dhongubiph wpdbignpynwipg

wwhntuwn

Ulwgnpnp nblwnbdpbph 31 npnuejudp

Spwdwnpdwé Juiplyn
<niudwph 1-h npnipjwdp

Swpyw pupwgpnid npwdwnpywd Junlbp

Swpyw pupwgpnd dupdwd Juplytp
Utwgnpnp nbyubdpbph 31-h npniejwdp
Jwplbph wpdbgpynudhg ywhnwwn

Jwplh duwgnpnp nblwnbdpbph 31
nnniRjwdp

MNuwppuwidnpniiniiilin << puiiipph
bljunpdwidp

Uuwgnpnp hniudwph 1-h npnipjuidp
Swpyw pupwgpnid wé

Swpyw pupwgpnd ujuwgnid

Utwgnpnp nblyubdpbph 31-h npniejwdp

MNuwppuwigdnpnygynibiibn <<
Gwnwiwpmpywl Ghupdwdp

Uuwgnpnp hniudwph 1-h npnipjuidp
Swpyw pupwgpnid wé

Swpyw pupwgpnd ujuwgnid

Utwgnpnp nbyubdpbph 31-h npniejwdp

2019 2018

1LEYwywp 1LEYwywp

Pwdubnbpbp wudtwluwqdp Pwdubnbpbp wbduwluqdp
Uyuwulg- L Gwewle b Guegwle b Gugwl-
Jué Ynnibp  gqwd Ynnikp  gqwd Ynnikp  gqwd Ynnukp
5,569,416 - 2,095,386 -
27,753,756 - 34,148,174 -

(31,262,274)

(30,674,144)

2,060,898 - 5,569,416 -
(15) - (73) -
2,060,883 - 5,569,343 -

- 5,268 - 9,385

- - - 145

- (3,750) - (4,262)

- 1,518 - 5,268

- - - @)

- 1,518 - 5,267

14,753,423 - 13,905,933 -
6,856,368 - 6,454,613 -
(6,068,608) - (5,607,123) -
15,541,183 - 14,753,423 -
321,864 - 965,468 -
19,699 - 106,921 -
(341,563) - (750,525) -

- - 321,864 -
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Lwquip £ npwd 2019 2018
1LEYwywp 1LEYwywp

Pwdubinbpbp wuduwluqip Pwdubinbpbp wuduwluqdp

Uyl U Gwwwle b Guegwle b Gugwl-

Jué Ynnibp  gqwd Ynnikp  gqwd Ynnikp  gqwd Ynnukp

Cwhnyph Yud Jinuuh U wyp hwdwoapuwpdgul
dhtwbuwljwlti wpnyniipbiinh dwupti

hwpdbipnyaniti

Unpdbgplydwu Ynpniuwn

Snynuwjht GYwdnin Jupybph gény
Snynuwjht dwfuubip £ YP-hg utnwgywd
Junltiph gény

Snynuwjht dwfuubp £

Yuwnwywpnieyniuhg uinwgywsd Jupybph
qony

(59)

(1,156,101)

(9,851)

69

(46)

(1,143,776)

(53,434)

145

Suopbutbipht b nEYwdwp wuduwluqdh wj wunwdubpht bwiunpn wphubph pupwgpntd

wnpwdwnpwsd Jupybpp dwpydb Bu mwpdw pupwgpnid:

NEYwlwp wuduwyuwqdh gény Yuunwpjws thnfuhwinnignuiubpp hbnlywu Gu.

Cwqun £ npwd

Ugtuwwnmwywnd b wy hwwnnignudubip
U hnfjuhwnnignidubp

Cunwdtup nblwdwp wuduwlwqdh génd Yuwnwpwd
thnfuhwwnnignudubp

27 hpwywu wpdbph swihndp

2019 2018
70,084 64,585
1,243 1,281
71,327 65,866

dhuwuuwlwu b ng ppuwtiuwlwt wlynphyubpu nt ywwpumwynpnyegniuubpp ubpluwywgynid Bu

hwdwdwju hpwlwu wpdbph hhGpwpluhwih: Wu hhGpwpluhwt pwdwund £ Shuwtuuwlu W ng
bhuwtuwlwu wlywmhdubpu n wwpuwynpnipgniuubpp Gpbp Jwlwpnwyubph' hhdp punniubing
npwug hpwlwu wpdbph swihdwt dwdwuwly oquuugnpdJwd gnpdhpubiph Uowuwwhnyeniup:
hpwlwu wpdbph hhbpwplupwu niup hbwnlyw Gpbp dwlwpnwlyubpp’

Uwlwpnwy 1" unyu whwnhJubph b ywpwwynpnyejnituubph gény wlnhy onlyuiubpnd guwugynn

qubipp (s62qpnygwsd).

Uwlwpnuwy 2" Uwlwpnuwy 1-nud ubpwndwé quwusynn qubphg wwppbp wy Grulbunwghu
wnyjwiubp, npnup whnhyph b ywpunwdnpnyeywu hwdwp nhunwpybih Bu ninpquyhnpbu (wyupupu’
npwbu qubip) U pE wuninnuyhnpbu (wyuhupt' qubiph hhdwu Ypw unwgynn):

Uwlwpnwl 3" whnhdh jud ywpunwdnpnyeyuu gdng Gulbumuwihu wnwdyuubp, npnup hhdudwd

sbu nhwwplynn ontljuywlwu nywiutph pw (ng nhvwpytih Guybunwhtu wdjwiubn):

Ppwlwtu wpdtipny sswthynn huwtuwywu gnpdhpubip

27.1

Uwnnpl pipdwé wnynwwlyp ubpyujugunud £ dhuwtuwluwu wlynmhdubph L
wwpunwynpnipiniuubph ppwlwu wpdbpp, npnup $htwtuwyuu yhdwlh dwupt
hwaoybunynyeniund skt swihyb hpbug hpwlwu wpdbpny b pun dwlwpnwyh Jybpindnd
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npwup hpwlwu wpdbiph hhpwpluhwnd, pb hpwlwu wpdtiph swithnwp np puund

nwuwlwpgyws:
Lwqup £ npud

Shtwbuwljwlr wliphdtin
“Fpwdwlwu dhongubip
Muwhwugubp pwulbph uyuwwndwdp
Spwdwnpyws Juplybp

Shtiwtivwlpwls wuppwignpnyegniiibn

Mupunwynpnipiniuubin <& pwulybiph
ulwundwdp

Mupuwynpnieniuutip dhowqgguiht
dhuwuuwwu Yugdwlbpwnigniuubph
ulwundwdp

(Fnnunlydwd wwpunpwjht wpdbenebin
Uj| wwpunwynpnieiniuubp

Lwqup £ npwd

Sptiwbivwljuts wlpphdtibn
Ypwdwlwu dhongubip
Muwhwuoubp pwulbph utywndwdp
Spwdwnpqws Jupltip

Sphwbivwlwtl wwppwydnpnieiniiin
Muwpuwynpnreyniuubp << pwuybinh
ulwundwdp

Muwpuwynpnrpyniuubp ££
Ywnwlwpnipjwl ujwundwdp

Muwpwunwynpnieniuubp dhowgquwihu
dhuwuuwwu Yugdwlbpwnigniuubph
ulwundwdp

(Gnnuplywsd wwpwpwiht wndbenebn

Uj| wwpunwynpnieiniuubp

31 nkywnbdpkph 2019p.

Cunwdbkup Cunwdbkup

hpwlwu hwayblrnwyh

Uwlwpnwy 1 Vwlwpnuy 2 Vwlhwpnuy 3 wpdbp wpdbp
- 3,035,621 - 3,035,621 3,035,621
- 21,420,017 - 21,420,017 21,420,017
- 41,685,978 - 41,685,978 41,685,978
- 15,541,183 - 15,541,183 15,541,183
- 6,518,603 - 6,518,603 6,518,603
- 6,756,066 - 6,756,066 6,626,428
- 56,211 - 56,211 56,211
31 nkywnbkdpbph 2018 .

Cunwdbkup Cunwdbkup

hpwlwu  hwyyblnwjhu

Uwlywpnwly 1 Vwlwpnuly 2 Vwlwppuy 3 wpdbp wpdbp
- 6,070,012 - 6,070,012 6,070,012
- 16,604,062 - 16,604,062 16,604,062
- 41,500,544 - 41,500,544 41,501,648
- 14,753,423 - 14,753,423 14,753,423
- 321,864 - 321,864 321,864
- 7,317,735 - 7,317,735 7,317,735
- 8,006,693 - 8,006,693 7,838,688
- 18,708 - 18,708 18,708

Mwhwbotiipn b wwpypwynpnigynibiin wyp phtiwtivwlwtt uqdwlibpnunipniitiph

bywippdwdp

Ukl wdhu dwpdw dwdlbwn niubgnn wynhdubph b wwpwwynpnypgniuubph hwdwp,
hwaoybYonwihtu wpdbpp dninwynp wpwmwgnind £ hpwlwu wpdbpp, pwuh np wju $puwtuwlju
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gnpshpubiph dwpdwu dwdybwnubpp pwywywupu Yupéd Gu: UBY wduhg wybih dwpdwu dwdlybn
ntubignn wlwhyubph b ywpwwynpniejniubph hpwlwt wpdbpp uwhdwuynud b wyulwynn

wwwgw npwdwlwu dhongubph hnupbph hwodwplhg Glubiny L gbnsynud £ wnwpduw 4bpoh
npnypjwdp gnpdnn hwdwwwnwuluwt mnynuwnpnypubpny, npnup hhduwlwunud hwdpulunid
Bu gnpdnn tinynuwnpnypubphu:

Spwdwnpwé Juiplbp

Wju dhongubiph quwhwwunwywsd hpwywt wpdbpubpp, npnup niubt $hpudwd nnynuwnpnyp,
uwhdwuynw Gu Glubind wluywynn wuywqw npudwlwu dhongubiph hnupbph hwaqwpyhg,
npnup gbinsynid U Udwt wywpupwiht nhuly b dwpdwu dwdlybn nlubgnn gnpdhpubiph pupwghy
wnnynuwnpnypubpny:

Nupipwynpnyaynibitiin << YPR-h, < Yuwnwywpnipywi U dhowqquypht phtiwbiuwljuti
ywqdwlibpwynipinibtubph tyuippdwdp

L YP-h, L€ Ywnwywpnipjwt b dhowqquiht $htwtuwlwu Yuqdwybpwniyeyniuubph yupytphp
L thnfuwnnieyniuubph ppwlwu wpdbpp quwhwwnynd £ oguwgnpsdting gbinsywd npudwlywu
dhgongubiph hnupbph dGennp, Yhpwnbind wwpdw Jepgh npnyejwdp gnpdnn hwdwwwnwufuw
wnynuwnpnypubipp, npnup hhduwwunw hwdpulund Bu gnpdnn mnynuwnpnyphu:
fennuipldwsé wwpippuyhli wndtpnpln

(Fnnupydwsd wwpwpuwihu wpdbenebph guwhwwnywsd hpwywu wpdbpp uwhdwudnd £ Glubing

wyuYwynn wwwguw npudwlwiu dhongubiph hnuptiph hwodwnlhg, npnup glingynid Gu nmwpyw
dbpoh npniejwdp gnpdnn hwdwwwwnwufuwl wninynuwnpnypubpny, npnup hhduwlwunwd
hwdpulunw Bu gnpdnn mnynuwnpnypubppt:

27.2  bpwlwu wpdbpny swihynn Phuwtuwlwu gnpdhpubip

Lwqup £ npwd 31 nkyunbkdpbkph 2019p.

Uwlwpnuwl 1 UVwlwpnul 2 Uwlwpnuy 3 Cunwdbup

Shtwbuwljwlr wliphdtin

Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
dhuwtiuwlwt wpryniuph dhongny

swidnn ubpnpnuw;hu wpdbenebp 761,583 - - 761,583
Cunwdtup 761,583 - - 761,583
Lwqup £ npwd 31 nkjunbkdpbkph 2018p.

Uwlhwpnuwly 1 UVwlhwpnuly 2  UVwluwppuy 3 Cunwdbup

Shtwbuwljwlr wliphdtin

Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy

dhuwuuwlwu wpryniuph dhongny
swynn ubpnpnwdwihu wpdbpnebn 1,067,864 - - 1,067,864

Cunwdbup 1,067,864 - - 1,067,864

QUuwtipynn tpnpnidtbn

Pnnp gnigwyqwsd wwpunwwndubpp pnqupyybl Bu <wjwunwund hpwwywpwlwiunpbu
quwugynn pulbpnipgniuubph Ynndhg:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywbidpbph 2019p. 56



28 bhuwuuwwu wlnphdubph b huwtuwlu
wwpunwynpnipjniuubph hwajwugnid

hp gnpdniubiniejwu pupwgpnud Culbpnyeintup Phuwtuwlwu gnpdhpubph hbwn hpwlwuwgunwd
E wmwppbp gnpdwnunieiniutbp, npnup Ywpnn Bu ubpluwjwgyb) gnun wpdbpny, bGrb gninyeniu
ntuh opbuunpnpbt hwunmwwnywd hpwyniup hpwlwuwgubine hwodunywd gnudwpubph
hwodwugnud, huswbu twlb dnwnpnipin ppwlwuwgubine hwoduugnd Yud dhwdwdwuwy
hpwgubnt wwhyp b dwpbne wwpuowynpniegndap:

2019 b 2018ppe. nblywnbdptph 31-h npnyeywdp $htwtuwyuwu yhdwlh dwupt hwoybnyniejwu
dbe Cuybpnyeniup sniuh $htwtvwuu wlwmpyubp b Phuwtuwlu ywpunwynpnyeiniuubp,
npnup ubpyujwgywsd Bu gnun wpdbpny Yuwd Yhwodwugybu hwdwdwju hwojwugdwl gjfuwynp
hwdwdwjuwgph Ywd hwdwudwt wwjdwuwgpbph:

29 UYywhdubpph b yupumwynpnyeyniuutiph dwdlbnwjhu
ytpnidnip)niu

Lhnlyw wygnwwyp ubpluwywgunad £ phtwtuvwluwu wlwhyubipp b wwpunwynpnigniiubpt pun
uywuybhp dwpdwu dwdlbnubph: Culbpniewi qbinsdwd wwjdwuwgpuwhtu
wwpuwynpnieniubph dwuht wnbnBYwwnynyeiniup ubpyujwgyws | dwunpwgpnieniu 30.3-nud:

Cwqupn £ npwd

31 nbkywnbdpbtpp 2019p.

Uhugh 12 12 wduhg
Sywhuwg L wipu, wybih,
dhusli 1 1-hg dhush Gupwhwu- 1-hg 5 5 wmuwpnyg bGupwhwi-
wdhu 12 wdhu pwgnidwp wtwph wybkih pwgnudwp Cunwdbup
Ulpphdttip
Tpwdwlwl dhengubip 3,035,621 - 3,035,621 3,035,621
Nwhwsubin pwuliubiph uywndwdp 2,449,752 15,422,795 17,872,547 3,547,470 3,547,470 21,420,017
Spwdwnpdwsd Jupybp 22,901 592,598 615,499 11,115,509 29,954,970 41,070,479 41,685,978
Ppwlwu wpdbipny’ wyg
hwdwwwpthwly Shuwtuwywu
wpryntuph dhongny swinn
ubpnpndwiht wpdbpnetin 7,886 - 7,886 753,697 753,697 761,583
5,516,160 16,015,393 21,531,553 15,416,676 29,954,970 45,371,646 66,903,199
Nuwpipwynpnyaynibitiin
Muwpuwynpnreyniuubip £ pwulbph
ulwindwdp 744,305 744,305 3,880,932 10,915,946 14,796,878 15,541,183
Muwpwunwynpnieniuubp dhowgquwihu
dhuwuuwlwu
Yuquiwlbpwnegniutbph uywindwdp 106,119 2,002,678 2,108,797 4,409,806 4,409,806 6,518,603
(Gnnunplywd wwpwnpwjh
wndbenetp 126,428 126,428 6,500,000 6,500,000 6,626,428
Uj| wwpunwynpnieiniuubp 16,015 14,675 30,690 25,521 25,521 56,211
122,134 2,888,086 3,010,220 10,380,932 15,351,273 25,732,205 28,742,425
2nun Hhpp 5,394,026 13,127,307 18,521,333 5,035,744 14,603,697 19,639,441 38,160,774
“nunwlyws Glinpywidp 5,394,026 18,521,333 23,557,077 38,160,774
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Lwqup <L npwd 31 nkYwnbkdpkph 2018pe.

Sywhuwg L Uhugh 12 12 wduhg
dhuslh 1 1-hg dhush  wdhu, Bupw- 1-hg 5 5 wwpnig wybijh, Bupw-
wdhu 12 wdhu hwupwgnidwp wtwph wybkh hwupwgniiwp Cunwdbup
Ulpphdttip
Fpwdwlwt dhengubip 6,070,012 - 6,070,012 - - - 6,070,012
Muwhwugubp pwulbph
ulwwndwdp 1,372,913 8,678,228 10,051,141 6,552,921 - 6,552,921 16,604,062
Spwdwnpdwd Junlbp 468,292 4,284,506 4,752,798 24,218,956 12,529,894 36,748,850 41,501,648
Ppwlwu wpdbipny’ wyg
hwdwwwpthwly $huwuuwlwu
wpryntuph dhongny swiynn
ubipnpnudw)ht wpdbenetin 8,496 1,058 9,554 1,058,310 - 1,058,310 1,067,864

7,919,713 12,963,792 20,883,505 31,830,187 12,529,894 44,360,081 65,243,586

Nuwpyrdnpnyeniiibin
Mupunwynpnipiniuubin <&

pwulbph uywundwdp - 3,534,606 3,534,606 8,126,754 3,092,063 11,218,817 14,753,423
Muwpuwynpnrpyniuubp ££

Yuwnwywpniejwu ujwndwdp - 321,864 321,864 - - - 321,864
Muwpwwynpniejniuubp

dhowqguiht dhtwtivwluu

Yuqgdwlbpwnieniuubph

ulwuwndwdp 126,994 750,884 877,878 4,959,905 1,479,952 6,439,857 7,317,735
(Gnnunplywd wwpwnpwjh

wpdbpnehp - 128,088 128,088 7,710,600 - 7,710,600 7,838,688
Uj| wwpuwdnpnigyniuubip 18,708 - 18,708 - - - 18,708
145,702 4,735,442 4,881,144 20,797,259 4,572,015 25,369,274 30,250,418

2nun nhpp 7,774,011 8,228,350 16,002,361 11,032,928 7,957,879 18,990,807 34,993,168

Lnunwlywd inpywdp 7,774,011 16,002,361 27,035,289 34,993,168

30 Nhuyh Yunwyjwpnid

Cuybpniejwu gnpdniubingeiwup punpng | Shtwtuwlwu nhulybph puqdwquuntendu b wn
gnpdniubingeniup Bupwnpnud E nhulbph npnowlh wunmp6wuh W hwdwnpnieniuubpp
Jbpindnipiniu, quwhwwnnud, punniunud b Yunwywpnud: thubh Ypnwip phtwtuwluw
gnponiubingeiwt wupwdwubh dwut k, W gnpdwnuwlwt nhulybpp gnpdniubiniejw
wufunwwthbih hbnbwupu Gu: Wnnthwunbpa, Culbpnyejwu uywwwlu £ hwuub) nhulybph b
ognunubiph dhol hwdwwwwmwufjuwu hwjwuwpwlonnipjwu b ujwqugnyup hwuguby
Cuybpnipjwu Ppuwtuwuu ypdwlh Jypw wugwulwih wgnbgnyeniuubpp:

Cuybpniejwu nhuyp Yuwnwywpdwl punwpwlwuniejwi twywwnwlu b wiunnpnob W depindt
nhultpp, vwhdwub| nhulyh hwdwwywwnwupuwt vwhdwuwswihbp W hulnnnieinty, L
wpdwuwhwywwn b unpwgywsd nbnblunwluwiu hwdwlwpgbph dhongny ybpwhulb) nhulbpp b
uwhdwuwswihbph ywhwwunwip: Culbpnyeiniup wwppbpwpwp Jepwuwnid £ nhulh
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Ywnwwpdwu pwnwpwlwunieiniup U hwdwlwpgbpp' onljuynud, wwypwupubpnid
thnthnfunieiniuubpu wpunwgnibint b jwdwgnyt thnpdpu hbinubine hwdwn:

Nthuybph Ywnwdwpndu hpwlwuwgynd § Cuybpnipjwu LWehudwpnipjwt Ynndhg' pun
Cuybpniejwu Cunhwuny dnnnyph hwunwnwd Juplwiht punwpwlwuniejwu U ubpphu
Juwunuwlwpgbiph: WE4wdwpnyesiniup wfumnpnonud, guwhwwmnd W dhongubip £ dbnuwpynud
quuybint Phuwuuwlwu nhuybpp:

Lwpunpwgnyu nhulybpu U ywpwpwihu nhuyp, hpwgdbihniejwu nhulp, snyuyuyuu nhulyp b
wy| gnpdwnuwlwu nhulp: Sniljwjwlwu nhuyp Ubpwnnud £ infuwpdbpubph, wnynuwnpnypubph

b wy) quwyht nhulybpp:
30.1  Muwpupwhu nhul

Culybpnipywu gnpdniubinieyniup Bupwpyynd | ywpupwihu nhuyh’ juwwsd Jupwunnith Ynndhg
wuwpumwynpnyegjwt suwmwpbne hbwn, npp Culbpniejwut Ynpnwunubp Yupnn b wywwnwnkb:
Muwpwpwihu nhulp Culybpniejwu Yuplnpwgnyu rhulu |, win ywwbwnny k| wju wnwuduwlyp
nipwnpnyejwdp b JEpwhulynid: Mwpunpwihtu nhulyp juwwd | hhduwlwund Jupluwhu
gnpdwnuntpniuubph hbw, npnup hwugbgund Bu Jupybph L hnfuwwnynieyniuubph
wnpwdwnpdwup b ubpnpnudwiht gnpdniubiniejwu hbwn, npnup Culybpniejwu wlwhdubph
wnpwndbih dbe wybugunid Gu wwpunpwiht wpdbenebpp: Mwpwpwiht nhulh Yunwwpnwip b
Ytpwhulynnnientup hpwlwuwgynd £ Culbpniygywu Jupybph huynnnyejuu pudup Ynndhg b
hwaybuynipnituutipp wywppbpwpwp tGplujwugynd Bu Jugdwlbpunyejwtu TEYwywpniejuun:
Cuybpniejwu Phuwtvwlywu wlwhyubiph hwayblonwihtu wpdbpp jwwgnyuu ubplwywgundd
upwug wwpwpwjhu nhuyh wnwybjugnyu upwpyjwdnieiniup’ wnwug hwodh wnubjne ywhynn
gpwyp Ywd wwpwnph npubh pwpbuddwt wy) dhengubinp:

30.1.1 Jwplwjhu npwyh 4bpnwdniejniu

Lbwnlyw wynuwlp UEplwywgunud b ywpupwiht nhuyht $htwtiuwlw gnpdhpubiph
Bupwpydwdniejwi ybpindnipiniup, npnug gdny wluywiynn wywpwpwiht Ynpnwnubph
wwhnwwn £ dwuwsynid: Uinnple pbipdwd $htuwtivwluw wlwmhdubph hwdwhuwnt hwodblyonwihu
wnpdbipp ubpluywgund £ Culbpnipywt’ wyn wlnhdubph gény wwpunpwhu nhulyh
wnwybjwgnyu Gupwpydwdnipiniup’ hwaoyh swnubing npuk wywhndwdnyeinu Yud wyg
pwpbjwynuiubp: Unwududuwsd ywpunwynpjwdngeiniuubph Ywd bpwofuhpubph gnudwpubpp
ubplujwgund Bu Juplwiht ywpunwynpdwdnipyniutubph W $huwtuwlwu Gpustuwydnpnyejw
wwjdwuwgpbph gndwpubpn:

Lwquip £ npwd 2019 2018
Llinphti Juinluithgtin ®ny 1 Cunwdbup Pny 1 Cunwdbtp
wdwlwb dhonglibn

Unwitnwpn 3,035,675 3,035,675 6,070,106 6,070,106
Cwdwfuwnt hwaylznwiht wpdbp 3,035,675 3,035,675 6,070,106 6,070,106
Updtgpynuihg wwhnwwn (54) (54) (94) (94)
2nun hwpyblznwhts wpdtp 3,035,621 3,035,621 6,070,012 6,070,012
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Lwqup <L npwd 2019 2018

Llinpht quipuitihgtin dny 1 Cunwdbkup ny 1 Cunwdbkup
Mwhuwbiotiin pwlilibpp Lyunpdwdp

Unwitnwpn 21,618,377 21,618,377 16,759,121 16,759,121
Cwdwfuwnt hwadblznwhts wpdbp 21,618,377 21,618,377 16,759,121 16,759,121
Updtignpynidhg wwhniuwn (198,360) (198,360) (155,059) (155,059)
2nin hwyyblgnwh wpdtip 21,420,017 21,420,017 16,604,062 16,604,062
Spwidwnpdwé Juipljbp

Unwitinwptn 41,695,443 41,695,443 41,513,343 41,513,343
Cwdwfuwny hwayblonuwiht wndbp 41,695,443 41,695,443 41,513,343 41,513,343
Unpdbgnynuihg wwhnwun (9,465) (9,465) (11,695) (11,695)
2nun hwodGygnuwihtu wpdbp 41,685,978 41,685,978 41,501,648 41,501,648

Ubpnpnudughlr wpdbanebn

Unwunwpwn 761,583 761,583 1,067,864 1,067,864
Lwdwfuwnl hwyybygnwiht wndbp 761,583 761,583 1,067,864 1,067,864
Unpdbgnynuihg wwhnwun (6,973) (6,973) (11,999) (11,999)

30.1.2 Updtgplydwu quwhwnntd

Uwinnpl pipdwd hnnudubipp gnyg Bu vwihu, pb ndjw) hwodbndniejwt np
Swunpwgpnigniutbipnid Gu pugwhwjnynd Culjbpnipjwt’ wpdbgpldwl quuwhwndwu b
swihdwl dninbgnudubpp: Wu whwp | puebpgdh hwadwwwhwlwu hwodwndwu
pwnwpwlwunypjwt hbwn Jhwupl (nbu 4.4.6 dwunpwgpnyeniup):

MNwpippuyghti nhulip Fuwljwl wo

Snipwpwtgnip hwoybunne wduwpyh npnyejwdp Culybpnyeiniup quwhwnnd k, ph wprynp
Fwlwt | wbb $huwtuwlwu gnpdhph wwpwpwiht nhulyp uygpwluwi dwlwsniihg hbunn:
Juwhwwnnd Yuwwpbihu, Culbpnieniup oqunwgnpdnud | huwtuwlwt gnpdhph dwpdw
wlulwnn dwdybnh pupwgpnd nEdninh nhulh hnthntunyenduubpp, wy ns pE wlyuluynn
wwpwpwiht Ynpnwunubph gndwph thnthnfungeyniuubpp: Gpp Culibpnyginiuu npnandd £, b
wprynp wnbnh £ niubgh] $huwtuwlwu gnpdhph gdnyd wywpunwYwunyeniuubph syuwnwpdw
nhuljp bwlwt w6 ulgquuulwu dwuwsnwihg hbun, wiu nhunwpynud £ nnowdhun b hhduwdnpdwd
wbnbywwynieiniup, npp wbknhtu £ W hwuwubh wnwug wuhwpyh dwhuubph Ywd gwupbph:
Quwhwwnwip bbpwnnud | pE pwuwlulwu b pl npuwlwlwu wjjwiubpp, husybiu twl
Cuybpnipjwu uwfuyhtu thnpsh, Juplh npwlyh thnpéwgbnubph quuwhwndwu b wwywgwjwdbun
wbnbywwnynipjwu ypw hhdudwd Jepndnieiniup: Ujunwdbuwjuhy, Geb wwwquihtu dhindwd
inbnGywwnynipiniup (huswbu wuhwwwlwu, wjuwbu £ fjudpwiht Yepwnd) hwuwubih sk wnwug
swpnwpwgywsd dwhuubph Ywd gwupbph, Culjbpnieniut oguinwgnpdnid | dwdlybunwiug opbipp
Ybpwpbpjw) mbnblwwnynieniup npnabiint hwdwp, b wpnnp wnlw E ywpwpwihtu nhulyp
Ewlwu wé uygpuwlywu Swuwsdwu wwhhg htwnn: Mwpunpwihu nhulyp bwlwu wap npnakint
hwdwp, Culbpnieniup hwoyh  wnunud wwywquiht dhundwd huswybu puwtwlwlwt, wjiuwybu b
wuwwgwiht dhindwd npwlwlwi swihwupoubp: Yadnpinh hwjwuwlwuniyejwiu wéh
Fwlwuneniup Yuiujws b ulqpuitwlut Swuwsdwt wywhpt nb$njnp hwjwuwwunyeiniuhg:

Pwgh wyn, punhwunip wndwdp, npululwu gnpdnutbpp, npnup gnyg BU wwhu ywpunpwhu
nhulyph wé, wpwnwgnynud Gu nEdninh hwjwuwlwunysjuu hwoywpydwu dnnbiubpnud b,
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winwhuny, pungpywsd Bu pwuwlwlwu guwhwwndwu dbg, w)| ny ph wnwudhu npwwlywu
quwhwwdwu dbe: Wuniwdbuwjuhy, bGpt pwuwlwlwu guwhwwndwu db9 huwpwynp sk
npwlwlwu gnpdnuubph ybpwpbpjw] wdpnng pupwghly wbnblwwnynipiniup ubpwnk,
npwlwlwu quwhwwndwu Jb npwup nhunwplyynd U wnwudht' ywpwnpwihtu nhuyh qqwih wéh
npnadwt dwdwuwly:

bpuwbuwlwl uqduwlbpnunipiniutiph upndwdp wwhwbotiinh swihwtpotbn

Ihuwvuwlwu Yuqdwlybpwniejniuutph funmdwdp ywhwugubph wwpwpwihu nhulh bwlwu
wéh npnadw swihwupoubipp ubplujwgqws Gu hbnlyw| ywpwgpwdubpnd: Mwpunpwihtu nhuyp
Fwlwu wéap uwhdwubhu ubpyujugdwsd pninp swhwuhoubpu niubu unyu Yohnp:

¢ 30 op dwdlbuinwug - 30 ophg wyk| dwdlnwug [hubp ywpwpwihu nhulp bwlwt wéh
gnighs L:

o duwdlbwnwug - 30 ophg mwppbpynn dwdybunwug: Mwpunpwihu nhuljh bwlwu wé |
nhuwplynd wju nbwpnid, Behb, suwjws hwodbunnt wduwpyh npniyejwdp dwdybunwug opbpp
30-hg phs Gu, ybpshu 6 wdujw pupwgpnid 60-hg wybk dwdlbwnwug opbph wnuduqu bk
ntwp £ gpwugyby:

o Upwmwphtu yupYwuphowjhtu gnigwuhoh thnthntunteintt - wju swihwuhoh opowtwlubpnud hwayh
E wnugnwd Ynpwynpwwnpy Juplywuhop: dwplutswihtu gnigwuhoh bwlwt dinthnfuniejniup
Juplwuhowiht gnpdwlwinipjwu Ynndhg (Standard & Poor's, Moody's u Fitch) yywjnud
wwpwpwihtu nhulph bwlwt wéh dwuhtu: Mwpupwihtu nhuyp bwywu wéd nhnwpyynad k, Gpp
Moody's gnpdwlwinypywt qunplwuhgp hounw £ Gpbp thony ubpnpnuwiht Juplwuhond, Bal-
hg B1 dhowlwypnid 2 thony (Moody's Yuwd hwdwnpdbp S&P L Fitch gnpdwlwinieyniutitp) b
dbl upony B2-hg (Moody's fwd hwdwpdbp S&P L Fitch gnpdwlwinieynitiubp) ufuwsd
dhowljupnud:

o Llwidbdwwnwlwu thnthnfunieynit 12-wdujw nb$ninh hwjwuwwunipjwu dbe: 12-wdujw
ntdninh hwjwuwwunyejwu dby fwywu thnihnfunyesiniup nhunwplynud £ npubu nbdnpinp
hwjwuwlwunipywu thnthnfunyeiniu gnpdhph wdpnng dwdlbnp hwdwp: Yw JYuwynd |
wwpwnpwihu nhuyp bwlywu wéh dwupu:

e  dnunp hwwuwlwunipywi hwdbdwunwwu inthnfunienit gnpdhph wdpnne dwdlbnh
hwdwnp - nE$nunph hwjwuwlwunyewu bwlwu wép gnpdhph wdpnne dwdlbnh hwdwp
Jywynud £ wwpunpwiht nhulph bwluwu wbh dwupu:

o  hEdnpn («thny 3») yhpght 12 wdhuubph pupwgpnud - gninipgntt ntuh ywpunpwiht nhuljh
Fwywtu wé, wulwhu wju hwugudwuph, np hwaybwnnt opJw npnysjudp duwgnpnubpp sbu

nwuwlwpgynid npwbu nb$nnwihu, Beb duwgnpnp ybpoht 12 wdhuubph pupwgpnid
wdbkuwphsp dbY wuqwd qunuybl £ 3-pn thnynud:

twlwt Juipppwpwgdwt Yupquyhtwlhg nnipu quint swhwhpbibn

Bpb wnlw sk Culbpniejwu Ynndhg ywpunpwihtu nhuyp bwwu wéh npnodwu swhwuhsubphg
nplthgk dGYyp, www nbnh £ niubunid dhnyy 2-hg wiugnid thny 1-pu:

Nwpyppuyhti nhulih dwlwpnwltbn

Cuybpnieiniup wnwuduwgunud £ ywpwnpwiht nhulh dwwpnwlyubpp wwppbp nduiubpp
hphdwu Jpw, npnup Yuuluwwnbunud Bu nb$npinp nhuyp L hhdudnd Bu Jupyuwghtu hnpdywd
nwwnnnnypjwu Ypw: Mwpwpwihtu nhuljh dwwpnwyubpp vwhdwuynd Gu npwlulywu b
pwuwlwlywu (hhduwlwund dwdybunwig opbpny wwjdwuwynpdwsd) gnpdnuubipny, npnup
dwuwntwuonid 5u nkdnpinh nhulyp: Wu gnpdnuubpp nwppbpynd Bu Yuiudwd nhulh punyehg L
thnfjuwnnth wkuwyhg:
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Hapnpph uwhdwbind b «wnnnowgnid»

Culybpnieniup hwdwpnd | $puwtuwluwt gnpdhpp nbdnpnh Gupwplyyws, U, hbnbuupwp, $ny
3-nw nuuwwpgywsd (wpdbgpywsd)’ wluwydnn ywpwnpwihu Ynpnwunubph hwoywplyubiph
hwdwn, pninp wju nbwpbpnud, Gpp hinfuwnnith wwydwuwgpuwihu Jéwpnwiubpp 90 op
dwdlbinwug Gu:

Culybpnipyniup dhopwulwipu hwohdubpp hwdwpnud | nb$npnp Bupwplyywsd b wuhwuywn
gnpdnnnipjnuubp £ juwnwpnud, Bpp wwhwuoynn Jdwpnuubpp s6u Yuwnmwpynd dhush
woluwwmwupwiht opdw wywpwnp, huswbu Ugdwsd | wuhwnwlwy wywjdwuwgnpbpny:

Npwbu npwlwlwu quuwhwwndwu dh Jwu' wn wit’ wprynp hwdwfunpnp Jéwpniuwy k,
Culybpnieiniu bwlb nhwwpynd § wwppbp nbwpbp, npnup Yuwpnn Gu dwntuwgnyg wub) «<phs
hwjwuwlwu Jdwpdwu» Jupguyphtwlp: Ldwu nbwypbpnud Cuybpnyeiniu dwupwdwut
nhwnwpynu £, pb wprynp wyn hpwnwpanieiniup Yupnn £ hwugbgub hwéwpunpnh' ni$niwnh
tupwpywsd (hubnwu, U, hnbwpwp, guwhwwnynd £ wpnynp wbwnp £ Jupyp nwuwunpgbp $ny
3-nwd’ wluYuwynn ywpwmpwihu Ynpnwwnubiph hwodwplubph hwdwp, pb wpnynp $niy 2-nid
nwuwlwpgnip pujwpwnpnud £ LAdwu hpwnwpdnieniuubpp ubpwnnid Gu.

e nuuwywpnypinil, ywpunph hwjwpwgpdwu hwdwnp hpwwwt gnpdnnnieniuubph
Yuwwwpnd ud hwplywnphp uwnwpnid,

e wuwpuwuwwuh [hghughwih Yuwubgnud,

e Jwplwnnit hwdwpynd £ hwdwdwplwnni, Gpp hhduwuwu Jupyunn nbdnpunnad E,

e Unyu duwgnpnh puqdwlh yepwsbwybpwnud,

e Lwu hhduwynp dnnwyuwfunieyniuubip Jupywnnih wwywqw niuwynyeiw ybepwpbpjup
Yuyniu b pwdwpwp npudwluwt hnupbph unbnddwt hbun Juwdws,

e hnjujuwuwlygywsd b Yuplnp hwbwhunpn nhdbp b utwuly dwuwsybnt hwdwp,

e Juwplwhtu Yuqdwlbpwynipiniup uuwuynipjwi gnpdwnnype k uljund thnfuwnnth
ujuwwndwdp:

Cuwn Culbpnipjwt punupwlwunyejwl’ bhuwtuwlwu gnpdhpp hwdwpynud | «wnnnowgwd»,
hGunbwpwp yEpwnuwuwluwpgynd eny 3-hg, bpb wnujwqu Bpbp wupundby wdhuubph
pupwgpnwd ntdninh uwhdwudwsd swhwuhoubiphg npuk dyp pwgwyuwyb; E: Wynpyp'
wnnnowlwnig hbunn ®ny 2-nd Yud Pnyy 1-nid nuuwwpgbine npnonwip Yufujwsd
wnnnowgdwl wwhhtu G2gpunywsd nhulyh dwlwpnwlyhg, b wprynp uw Upwuwlynd k, np
ulgpuwuu dwuwsdwu hwdbdww bnb B ywpunpwihu nhuyph qquih wa:

Hapnpiph hwdwbwlwtnipnit (PD)

PD- U ubipjujwgunid £ Jwplwnnih Ynndhg hp $htwtuwlwu wwpumwynpnigyniuubpp Yu'd
wnwohYw 12 wdhuubiph (12mECL), Yw'd wwpwwynpniypjwt gnpdnnnipjwl wdpnng dwdltivnh
(LTECL) pupwgpnud suwmwpbint hwjwuwwunieniup:

Snpdnnniejwl wdpnne dwdltnh pupwgph PD hwodwpyynd k Yhpwnbing dwdlbunwjuniejwu
Yuwnnigywdpp 12-wdujw PD-h ypw: dwdlybunwjunipjwu Yunnigwdpp gnyg b wiwihu, pb huswbu
E thntuynud wnpindbih nibnin hwwuwlwunyejniup' uygpuwlwu wuwsdwu wwhhg ufuwd'
Juipyh gnpdnnniejut wdpnng dwdlbunh pupwgpnid: dwdybunwjuniejwu Yunnigwdpp
hpdudwsd |k wwwdwwunpbu nhunwplyywsd nduiubph dpw b Bupwnpdnud k, np unyuu
wnpndbih bW ywpunpwihtu nuuh fudph pninp wwhdubpp hwdwp: depohtuu hwuwmwwnynd £
wwwndwlwu gbpindnieniuubph hhdwu ypw:

dbwu nbipnpph dwdwbwly (LGD)

LGD- U npnaynud £ wiju gnpdntiubph hhdwt Jpw, npnup wignnud Bu nb$npinhg hbwnn
hpwywuwgynn Yyepwlwuqunwdubph Jpw: Hwip nmwppbpdnud Bu pun huwtuwlwu gnpdhph
inbuwh.
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o wuwwhnyqwsd phuwtuwlw gnpdhpubph hwdwp uw wnweht hbpphu hhdujws £ gpwyp
wbuwlh b npw juwujuwwnbuynn wpdbipubph, ywpwwnhp Jwdwnpubph nbwypnwd
ontjuwjwlwt/hwoyblonwiht wipdbpubiph ywwdwlwu gbnskph, pnuwquuddwu
dwidwuwlywhwundwdh b nhuvwpyynn thnfuhwunngdwu dwhuubph Ypw:

e 2uuwhnyyws Phuwtuwlwt gnpdhpubph nbwpnid LGD- U unynpwpwp uwhdwuynud | puwn
gnpdhph wbuwyh' mwppbip hnfuwnnibph Jbpwwuqudwt uvwhdwuwdwl nwppbipwydwu
wwwdwnny: LGD-h Yypw wagnnid | hwwpwgpdwu nwqiwdwpnyeiniup’ ubpwnjuy
wuwydwlwgnpuwiht wwpunpbph qubwnpp b ghup:

‘Hapnyiph nbwpnid nphulih pwly qiptidnn qniduin (EAD)

12-wdujw U gnpdnnnipjwl wdpnng dwdlbnp pupwgpnid EAD- ubpp npnaynd Bu wyulwynn
Jéwpnuiubph hphdwt Jpw, npp tnwppbpydnad § pun $htwtuwlwu gnpdhph nbuwyh.

o  Muwjdwuwgpwiht dwdlybwn niubgnn phuwtuwlwu gnpdhpubph nbwpnw nw hhdujwsd k
thnfuwnnth Ynnidhg 12 wdujw Juwd wdpnng dwdlybwnh pupwgpnd hpwlwuwgybihp
wwjdwuwgpwihtu dwpnwdubph ypw: Uw twb dogpinygnid £ thnfuwnnth Ynndhg Yuwmwpybihp
wlyuYwnn gbpwddwnutipny: <wojwplh dbe ubipwnynud Gu twb Junwdwdlybin
duwpdwt/Jbpwdhuwtuwynpdwt hbn Juwdwsd Bupwnpnieniuubpp:

o Jbpwlwuquynn Phuwtuwlw gnpdhph hwdwp nbdnjinh nhuyhu Bupwplyywsdnieniup
Ywufunpnadnud ' pupwghly duwgnpnuwihtu hwadblonhu gnidwpbing «Jupyp
opowuwnbhniejwu gnpdwlhgp», husp hwoyh £ wnund nb$niinh wwhhu duwgwsd
uwhdwuwswihp wyuywynn oguinwgnpdnwdip: Wu Bupwnpnyeiniuubpp tnwppbpynd Gu puwn
$huwuuwlwu gnpdhph wbuwlyh U pupwghly uwhdwuwswihbph ogunwgnpddw’ hhduybing
Culybpnipywt nbdnnubph ybpohtu wndjwiubph Jbpndnyeyw Jpuw:

Uwwquywdby inbnblwipndnienit

Ululywnn wwpwpwihtu Ynpniunubph quwhwwndwt dninbgnudp ubpyujwugynd £ 4.4.6
Swunpwqgpnuejwl guwhwwnnwubpnd ne Bupwnpnyeniuubpnud: UWdpnngwlwunipywu b
dogpunnyeywt wwywhnydwt bywwnwlyny Culbpnieiniut ogunwgnpdnid | wnbnblwwnynieiniu
Bppnpn Ynndh wnpnipubphg (YR, << Ywnwdwpnieinit): Uwlpninunbuwlw gnpdnuubph
wqnbgniejwt quuwhwndwl bywwnwlny Culybpnieiniup npnonud £ puinpduws dwlpnununbuwlw
gnpdnuubiph L juwufuwwnbudwd wmwppbp ugbuwpubph (pwquht, wwnbuwlwi b
Juunwwnbuwluwt) Yohnubpp: UGulwinn wwpwpwiht Ynpnwntbph dwlpninunbuwlywi
Gogpunnuip hwajwpybine hwdwp Culbpnipniuu ogunwgnpdnid | wwwgqujwdbun
nbntlwwnynyeywt jwju opowtwly’ npwbtiu hp dnnbjubiph nmunbuwywu bbpwdnipiniu, ubpwnju).

o LLU-h wh
o Yuwpl/<uU dbnpYwsdp
30.1.3 Mwpwpwjht nhuyh wnwybjwgnyt swihh YEuinpnuwgnidubip

Whiwphwagpwluwt ubqubtipptbn

2019p. L 2018p. nklywnbdpbph 31-h npnipjwdp CulGpniejwt wwpumpwihu nhulybpp
wdpnngnipjwdp wbnwpwofuduwsd Gu LL-nud:

Stupbunipyuti 6ninbip

2019p. L 2018p. nklywnbdpbph 31-h npniejwdp Culbpniejwu ywpunpwiht nhulph Gupwplyynn
wywnhdubpu YEunmpnuwgywd Bu phuwtvwlyut Yuqdwlbspwnyeiniuubpnid:
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30.1.4 Gpwy b JwpYwihtu wwwhnydwu wy dhongubip

Cuybpnipniup Yupguynpnid § ywpwnpwihtu nhuyh dwlwpnwlubpp' dey infuwnnth Yud
thnfuwnniubph fjudph gény punniubh nhuyh gnWdwpubph uwhdwuwswibp uwhdwubny:

Ldwu nhulbpp wwppbpwpwp yGpwhulynwd Gu b npuwitug junwylwpndp Gupwlw
YEpwuwjdwu mwpblwu Ywd wybh hwbwiuwlh Yunpdwdpny:

2019p. nkywnbkdpbph 31-h npniejwdp Culybpnieiniup sh fuwfunbp uwhdwudwsd enyjwwnpbih
uwhdwuwswihbpp:

Culybpnieiniup hp wwpupwihtu nhulyp quubine bywwwyng Ywpnn k hp hbn hwdwgnpdwlygnn
hwuwnmwwnipnuubph hwdwp vwhdwub] Jupyh wpwdwnpdwt wnwyGwgnyu uwhdwuwswbp:
Snipwpwtsinp hwutnwwnniejwu hwdwp Yupnn § uwhdwuybp wnwudhtu uwhdwuwswih:
Cupwghly nhulybph Bupwplyybint uwhdwuwswihbpp yepwhuyynd Bu opwlwu Yunpdwdpny:
Cuybpnipeniup Ywpnn £ uwhdwub] uwhdwuwswihbp twb yepwdbhuwuuwynpynn yupybph ypw
puwn npwug mpwdwnpdwt tmwpwdwopowuh, Jupyunnibph wnwudhu fudpbph b wy
hwwnlwuhoubph:

Culybpnipjwu Ynndhg yepwdbhuwuuwdnpws quipybiph 90 b wyb| op dwdlbwnwiug nwnuwint
nbwpnd JupYwnnis ywpwnwynp £ wyn Jupyh gnidwpp swiing dwpbp Culybpnyejwt Ynndhg
unwgyws Junpyh gndwpp:

Culybpnipyniup yepwdbhuwuuwdnpwsd qupybph ufunmdwdp hulynnnieiniup hpwwuwgund k
hwdwgnpdwlgnn hwuwnwwnnyeniuubph Ynndhg jnipupwugnip wdhu ubplujwgynn
hwaoybwynipiniuubph hhdwtu Jpw, huswybu twb Culbpnypuwt hwdwwwnwufjuwt woluwmnwlgh
nbnbpnud Jupybph unnigdwu dhongny:

Fnwd

Cuybpnieniup Yhpwnnud | pugdwphy dhongubp wywpunpwiht nhuyp quubint hwdwp:
Lwdpunhwunip gnpdtiwybpy b hwunhuwund b hhduwlwu dhongubphg deyu £ hwdwpynud
wpwdwnpwd npudwlwu dhongubph nhdwg wwwhndnd Yepgubp: Culybpnieniup npubiu
Juplybpp b thnjuwwnynieniuubph hwdwp wwywhnydwt hhduwYwu dhong pninp yuwpYuwnniubph
htwn Yupnud £ wywhwugh hpwynituph ghodwt (ghuhwih) wwjdwuwghp, hwdwdwjiu nph
Cuybpnieniuu hpwyniup § unwundd hwply Bnwd nbwpnid oqundby Culbpnipjwt Ynndhg
Ytpwhhuwtuwynpywd Juplbiph wwydwuwagpbiphg plunn Jupyuwwnih b gpudwnnth popnn
hpwyntupubiphg:

2019p. U 2018p. nblywnbdpbph 31-h npnyejwdp Culybpnyeiwu Ynndhg npwdwnpwsd Juplbpp
wdpnnonpiwdp wwwhnyywsd Gu yepwhhuwtuwynpdws Jupybph gpuyjubpny:

MNwpippuyghti nhuly wwpnibwlnn wuydwbwlwl wwppwynpnyggnittin

Uju gnpdhpubph hhduwlwt uywwnwyp wuhpwdboaunniejwu nbupnd hwdwhunpnubphu
dhongubip wnpwdwnpbiu k: Gpwotuhpubpp b wypbnhwnhyubpp Gupwlw Gu unyu ywnpwpwihu
nhuljht, hts Junlbpp:

30.2  Cniljuwjwlwt nhuy

Sniyuwywlwt nhulu wju nhulu k, np $puwtuwywu gnpdhpubph wwywqw npuwdwlwt hnupbkpp
Jwd ppwlwtu wpdbpp Yuwnwudbu wjuyhuh ontljujwluwt hnhnfuwuiuubph ywwntwnny,
huswhupp Gu wnynuwnpnypubpp W wpmwpdnyph thnfuwpdbpubpp: Culybpnieniup
tmwpwugwwnnud £ ontyuywluu nhulybpp wnlunpwihtu b ng wnlwunpwihu ynpindbjubph: 2019e. L
2018p. nbhwbdpbph 31-h npnyeyudp Culybpnieniup sh niubgl] wnliinpwjhtu ynpundb;: Ny
wnlunpuwihu ynpundbp Yunwdwpdnd b yepwhulynid | qquyniunyejut ybpndnieniuubph
oquntipjwlp:
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30.2.1 Gnijwywlwt nhuly - Ny wnlinpwht

Snlynuwnpnyph nhul

Snynuwnpnyph nhulp dwgnud £ wju hwwuwlwunyeiniuhg, np winynuwnpnypubph
thnthnfunyeyniuubp ninnuyhnpbu Yugnbu Culybpnyejwt $huwtuwlwu gnpdhpubph htun
Yuwdwd npuwdwlwu dhongubph hnuph U upwug hpwlwt wpdbph Jypw: 2019pe. L 2018p.

nGlywunbkdpbph 31-h npnyeywdp Culbpnieiniup sh niubgh) hinthnfuwluu tinnynuwnpnypny
Phuwtuwlwu wynhydubp b ywpwnwynpniginiuubn:

Upipuindnyph nhul

Upwwpdnyph nhulju wju nhulu £, np dhuwtuwlwu gnpdhpubph wpdbpp Yunwwnwudh
wpwwpdnyph thnfuwpdbpbubpnud thnthnfunyeyniuubph hGnbwupny:

Lhnlyw wryniuwyp gnyg § twihu wju wpwmwpdnypubipp, npnup Yuwpnn Gu wgnbp 2019p.
nGywnbkdpbph 31-h npnyejwdp Culybpniejwu ng wnbiinpwjht npwdwjht wywhdubph b
wwpuwynpnipyniuubph b npwig juwufuwwnbudwd npuwdwlwi hnupbph ypw: dbpndngeiniup
hwoqwpynud £ wpunwpdnyph << npwdh tjuwndwdp htwpwynp mwwnwunwiubph
wqnbgnieiniup, w)| hnihnfuwlwuubpp hwunwnnds Juwne ywydwunyg, $huwtuwluw
wpryniupubiph dwupu hwoybwnynipjwt Jpw (Yuwdwsd wpnwndnyeh Uundwdp gqujniu ng
wnlwnpwiht npwdwiht wywnhyubph b ywpnwynpnigniuubph ppwlwt wpdbiph hnthnfudwdp:
Unynwwynud hwunhwnn pwgwuwwu wpdbpp wpwnwgnind £ Shtwtuwlwt wpryniipubph
dwuht hwoybwnynieyniund Yud Yuwhwuwwnud yninbkughw| gnun tugnd, dhugnbin npuluu
wndbipp gnyg Lt wwihu ynnbughw| gnun wé:

Lwqup <L npwd 31 nkyunbkdpbkph 2019p. 31 nbkYwnbkdpbpp 2018p.

®nithnfunte)niu ®Pnithnfunieniu Uqnbkgnipiniu
wpuwpdnyph  Uqnbgnipyniup wpwmwpdnyph p 2whnypeh
thnjuwpdbpnid, 2whnyph ypw  thnjuwpdbpnd, Ypw dhush

Upwwpdnyp %  dhush hwpynudp % hwplnudp
UUL nnpup +10 91,266 +10 76,700
UUUL nnjwn -10 (91,266) -10 (76,700)

Culybpnipywt wpunwpdnyph nhuyh Bupwpywdnieiniit niuh hbnlyw) wkupp.

Lwqup <L npwd 31 nkljwnbkdpkph 2019p.

Uquwn thnjuwpllh

wpdnyp/

Pwulupdbtp
L& npwd dkwnwnubp Cunwdbup

Uliphdtien

Tpwdwlwu dhongubip 2,774,016 261,605 3,035,621
Muwhwugubp pwulbph uywndwdp 17,014,625 4,405,392 21,420,017
Spwdwnpjwd Junlybp 41,685,978 - 41,685,978

Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy

dhuwuuwwu wpryniupubph dhongny
swthynn ubpnpnuwihu wpdbpnebn - 761,583 761,583

61,474,619 5,428,580 66,903,199
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Lwqup <L npwd 31 pkljwnbkdpkph 2019p.
Uquwn thnjuwpllh

wpdnyp/
Pwulupdbtp
L& npwd dkwnwnubp Cunwdbup
Nuwpypwnpnypyniiiin
Muwpuwynpnreyniuubip £ pwulbph
ulwndwdp 15,541,183 - 15,541,183
Muwpwunwynpnieniuubp dhowgquwihu
dhuwuuwwu Yugdwlbpwnigniuubph
uywundwdp 2,002,683 4,515,920 6,518,603
(Fnnupyywsd ywnwnpwihu wpdbpnehp 6,626,428 - 6,626,428
Uj| wwpunwynpnigjnuttip 56,211 - 56,211
24,226,505 4,515,920 28,742,425
2nin nhpp 2019p. nblywunbdpbph 31-h
npnipIwR 37,248,114 912,660 38,160,774
Cunwdbup $huwtuwlwu wynhyubp 59,161,534 6,082,052 65,243,586
Cunwdbup $huwtuwlwu
wuwnpuwynpnieggniuubn 24,935,361 5,315,057 30,250,418
2ntin nhpp 2018p. nblwunbdptbph 31-h
nnnipIwR 34,226,173 766,995 34,993,168

Uqwuwn thnfuwplbih wpunwnpdnypp ubplujwgund £ UUL pnjwpp L 6Yypnt:

30.3 bhpwgybiihnipjwt nhuy

hpwgybihniyeywu nhulp Yuwwdws |k Cuybpnipjut htwtuwluwt ywpwwynpnipiniuubpp
dwdwuwlyhu dwpbnt Yupnnnyejwdp unpdw b uppbuwiht hpwyhbwlubpnwd: Wu nhulyh
quudwt bwwwnwlyny Culybpnieiniup Ubpgpwynid | (pugnighs $huwtuwlw dhongubp, h |pnuwdt
hp hpduwlwt wjwunwiht puquih, unwdwpnud § wlynpdubpp hwadh wnubing
hpwgydbihniejwu nhuyp b Jbppndndd | wywgw npudwlwt dhongubph hnupbipp
hpwgybhnieniup opwlwt Yupdwdpny: Uw tbpwnnd | uwlb uywudbihp npudwlw
dhongubiph hnupbph quwhwwnwiubpp W pwpép hpwgybh wwywhndwdniejw
hwuwubhnyeyniup, npu wuhpwdbounniejwu nbupnud Yupnn | ogunwgnpdyby |pwugnighs
dhuwuuwynpnid unwtwnt bywnwyny:

Culybpnieniup wywhnd | pupép hpwgybh b wywlbunpnuwgdws whnhdubph wynpndbg, npp
Ywpnn E hbownniejwdp Yuuluhlwgyb) npudwlwu dhongubph hnupbpp swufuwnbuywd
punhwwdwu nbwpnud: bpwgybihniejwu nhppp quwhwnygnd b unwywpynud £ nwppbp
ugbkuwnpubph nbwpnud, hwodh wnubiny uepbu gnpdnuubpp Yuwwyywsd onyugh hbun
punhwupwwbu U Cuybpnipwt hbn dwutwynpwwbu:

Cuybpnipjwu hpwgdbihnipwu Yunwywpnwdp ywhwuenud £ hwoyh wnub) hpwgybh
wlwpyubph wju dwlwpnwyp, npu wuhpwdbonm £ wwpunwynpnipiniuubpp dwpbnt hwdwp:
Uwnnpl ubpyujwgynid | 2019p. nblunbdptph 31-h U 2018p. nbYywmbdpbph 31-h npnysjudp L

Culybpnipywt sqbingwd $huwtuwlw ywpunwynpnipniuutiph pwstundip® hwoytysnh
wduwpyhg dhush wwjdwuwgpbpnid Updwsd dwpdwup Juwgwd dwdytinmubph hwdwdwju: SEu
Swunpwagpneint 29-p wju wwpwwynpnyenitubph dwpdwt uywuybihp dwdybnubph hwdwn:
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Swwhwuy Jdwpnwiubpp nwuwluwpgwsd Gu wju Gupwnpnipjwdp, np Jdwpnip Yuywhwugyh

wudhowuwbu:
Lwqup £ npwd 31 nkyunbkdpbkph 2019p.
Swywhwug Yud 1 rnwpnig
dbkl wduhg phs 1-12 wdhu wybkiph Cunwdbup
My wéwhiguy phtwbivwlpuwti
wwpynuynpnyayniiibin
Muwpuwynpnreyniuubip £ pwulbph
ujuwndwdp - 775,444 18,657,321 19,432,765

Muwpwunwynpnieniuubp dhowgquwihu
dhuwtuwlwu Yugdwytpwnreniuubiph

uywwndwdp 106,119 2,103,374 4,693,613 6,903,106
(ennuplywsd wwpwpw)ht wndbenetip - 637,928 7,149,500 7,787,428
Uj| wwpunwynpnigjnuttip 16,015 14,675 25,521 56,211

Cunwdbup sgbnsywd ny wdwugjug

huwtuwlwy wwpnwynpnieniuttin 122,134 3,531,421 30,525,955 34,179,510
Cwqup << npwd 31 nkYwnbdpbpp 2018p.
Swywhwug Yud 1 wnwpnig
uky wduhg phs 1-12 wdhu wybih Cunwdbkup
Ny wéwhiguy pplutivwlyut
wuwpydnpnyagniiibn
Muwpwuwynpnipiniuubp <L pwulybiph
ujwwndwdp - 4,551,877 13,672,921 18,224,798
Muipunwynpnipiniuubn <&
Ywnwlwpnipjwu ujwundwdp - 331,715 - 331,715
Mupuwynpnieniuubp dhowqquiht
dhuwuuwwu Yugdwlbpwnigniuubph
uywundwdp - 1,039,422 6,826,631 7,866,053
[Fnnupyywd wwnwnpwihu wpdbpnebn - 5,382,788 3,373,500 8,756,288
Uj| wwpunwynpniejniuubp 18,708 - - 18,708

Cunwdbup sgbnsywd ny wdwugjug

Pptwtuwlwl wwpnwnpnipntbn 18,708 11,305,802 23,873,052 35,197,562

Cuybpnieyniup ubpgpwyby b bwywu gndwpubpnyg dhongubip << Yuwnwywpniejniuhg b <<
Ukunpnuwywu pwulhg: Logwd dhongubph guwuljwgwsd bulwt Junwdwdlybun fud
suwfuwwnbuyws YyEpwnupsd Yupnn b pugwuwpwp wunpunwnuw| Culbpniejw
gnpdniubingejwu ypw: Culybpnipjwu nEywdwpnieiniup Junwh k, np $htwtuwydnpdw ubplwihu
dwlwpnwlp Yywhwywuyh nbuwubih wwwguwnud, b dhongubph yGpwnwpéh nbupnd tw
YunbntYwgyph twuwwbu, husp huwpwynpnieintu Yuw Culbpniejuup dwdwuwyhu hpwgubnt
hn hpwgybih dhgngubipp U JEpwnwpdubine wuwpunpp:
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30.4  Snpdwnuwlwu nhuly

Snpdwnuwlwt nhulyp ninnulyh Yuwd wuninpnuiyh Ynpuinh nhulu £, npu wnwewunud k
wwwndwnubph jwju puqduquuneinituhg' uwdws Culybpniejwu $huwtuwlwu gnpdhpubph by
ubpgpwydudnipjwuu, gnpdpupwgubph, wuduwlwqdh, wbluuninghwubph W
bupwlwnnigudpubph hbwn, b wpnwphu gnpdnuubphg’ pwgwnnyeywdp wWwpupw)hu,
antuywluit b hpwgybihnuejwt nhuljtiph, hugwhuhp BU hpwdwlywt b Yupquynphg
wwhwueubpp b Ynpwynpwinhy Juppwagdh punhwunip punniudwsd swhwuhoubpp:

Culybpnipywt uywwnwyu § Yunwlwpb| gnpdwnuwlwu nhulp' $huwtvwyuw Juwuubphg b
hEnhuwynipiwu Ynpuinhg funtwwthnuip hwjwuwpwlyonbing nhuyh junwdwpdw Swjuuwhu
wpryntuwybwnniejwu hbw:

Snpdwnuwlwu nhuyh Yunwdwpdwuu ninnjuwsd yepwhuynnnyeyu dowldwu b hppwlwiwgdwu
hhduwlwt ywwnwufuwuwwnyneintup Ypnd § flunphnipnp, gnpdwnhp dwpdhup: Uju
wwwnwufuwuwwnynipiniup ninklgynud k gnpdwnuwlwu nhuyh Yunwdwpdwiu hwdwnp
hwdpunhwunip swihwuphoubph dowldwdp hbwnlyw) ninpunubpnd

o wuwpuwwuntejniuubph hwdwwwnwujuwt nwpwuswndw wwhwusubp, win pynwd
gnpdwppubph wulwu hwunwnnd,

e gnpdwppubph hwdwdwjubgdwu b dnuhpnphugh wwhwugubn,

e Luwpgqwynphs b wyp hpwlwlwu ywhwusubph hwdwuwwwmwuluwubgnd,

e Jbpwhulynnulwt dbjuwuhgdubph b pupwgulwpgbph hwunmwpnpwynpnid,

o wnwowgwsd gnpdwnuwlwu nhuybph Wwppbpwpwp quwhwndwu wwhwugubp,
huswbu uwlb nhulybph Ywnwdwpdwut ninnjwsd pupwgwlwupgbph hwdwwwwnwufuwunie)ni,

e gnpdwnuwlwt Ynpnwwnubph gbynigdwt ywhwugubip b Ynpniunubph udugbgdw
wnwownlynn gnpdnnnyeniubp,

o wnuwlwnpg hpwyhéwlubiph dpwqpbiph dawynud,

o Yhpwwwwpwuwnmnd b dwutwghnwlwu qupgqugnd,

e LphYwih L gnpdwpwp swhwuhoubph dowlynud b Yhpwnnud:

Cuybpnipjwu unwunwpwubph hwdwwwwnwufuwunyeinip nintlgynid £ ybpuwninignnh Ynndhg

hpwlwuwgynn wuwppbpwlwu nhunwpynuiubpny: dpunngnnh nhunwpynwiubph wpryniipubpp

pulwpYyynuwd Gu Culybpnipjwu nElwdwpniejwt wju ubpluiwgnigsh hbn, nphu npwup

Yybpwpbpnw Gu: TFhunwpynwdubph wdihnthwgpbpp uGpluywgynud Gu fjunphpnhu:
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dhongutiph hnupbph hwdwnpnid

Shuwuuwynpdw gnpéniubinipeyniuhg npwdwljwt

Culybpnipjwu ppuwtuuwynpdwt gnpdniubinipiniuhg wnwewgnn thnthnfunieniiubpp Ywpnn Gu
nwuwluwpgyb] hbunlyw) Yepw.

Lwquip £ npuwid

2019p. hnwdwnh 1-h
nnniRjwdp
“pwdwihtu hnupbiphg

Ybwpnwdubip

Uinwgywd gnidwp

g npwdwjht hnupbinhg
$Pnjuwpdtipwjphu

wnwnpbpnieniuhg
ognLn

Uy
2019p. nklywbdpbph 31-h
nnnejwdp

Lwqup £ npwd

2018. hniujwph 1-h
nnnejwdp

tn

wdwjhu hnupbphg

Jdbwpnuiubip

Unwgywsd gnidwn

s npwdwjht hnuptinhg
Pnluwpdbpwhu
wmuwppbipnieiniuhg ogntn

Lhndbdwpywsd Ghwdunwihu
hwny

Uyt

2018e. nhywbdptiph 31-h

nnnejwdp

2019
Muwpwmwyn-
Muwpwmwyn- pnipjniuubp
pnipjniuubp dhowqquyhu dhuwuuwlwi
Muwpuwyn- <L $huwtuwljui Jwpawlwinie-
pnipgniuubp  Junwywpn Juwqdwlbp- Bnnupyjwsd jwu gény
££ puulbkph l-pjwu  wniejniuubph wwpwnpwjht wwpwyn-
ujuwmdwdp  uhwwndwdp ujuwmdwdp  wpdbpnpbp pnipynLu Cunwdbup
14,753,423 321,864 7,317,735 7,838,688 - 30,231,710
788,286 (320,944) (749,754) (1,210,600) 38,060 (1,454,952)
(3,755,821) (320,944) (749,754) (4,710,600) (23,280) (9,560,399)
4,544,107 - - 3,500,000 61,340 8,105,447
(526) (920) (49,378) (1,660) 3,815 (48,669)
- - (48,774) - - (48,774)
(526) (920) (604) (1,660) (3,815) (7,525)
15,541,183 - 6,518,603 6,626,428 41,875 28,728,089
2018
Muwpuwyn-
pnipjniuubp
dhgwqquyht
Muwpwmwyn- Muwpwmwyn- $huwtuwlwis
pnipjniuubp <K pnipjniuubp <K Juwqiwlybkp-  @nnuplyus
pwulbph Ywnwjwpniejwu wntpniuubkph wwpupwjhu
ujuwndwdp ujuwndwdp ujuwndwdp wpdbpnebp Cunwdbkup
17,173,297 965,468 8,078,916 4,751,824 30,969,505
(2,401,159) (641,888) (763,527) 3,013,273 (793,301)
(6,568,014) (641,888) (763,527) - (7,973,429)
4,166,855 - - 3,013,273 7,180,128
(18,715) (1,716) 2,346 73,501 55,506
- - (9,623) - (9,623)
- - 13,993 - 13,993
(18,715) (1,716) (2,024) 73,591 51,136
14,753,423 321,864 7,317,735 7,838,688 30,231,710
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32 LUwwhwnwih hwdwpdbpnip)niu

Culybpnieniup ywhwywunw | wlnhy Yunwdwpdnn Yuwhuwwih Yunngdwdp hp
gnpdniubingejwup punpng nhuybpp dwélybnt hwdwp: Culybpnyewt Yuwuhwnwip yepwhulynid k
ogunwgnndtiny << YEunmpnuwlwu pwulh Ynnihg hwunmwndwsd Yuunuubpp b unpdwnhyubpp:

Cuybpniejwu Juwpwwih unwwpdwt wnwotuwht tywwmwlyubpt Gu hwdngyby, np
Cuybpnipywu Yuwhuwwip hwdwwwwwufuwund £ hwunwnwd ywhwugubphu, L np
Cuybpnipeniup wywhwwund £ wdnip Jupyuwiht Jupywuh2 b wnnne uwhwwih gnigwupoubp’
hp gnpdniubinyeiniup wdpwwunbnt U pwdubinbpbph swhnypep wnwybjwgnyuh hwugubne
hwdwp:

Cuybpnipyniup Yunwdwpnud £ hp Yuwwhwwih Yurnigdwdpp bW hpwlwuwguntd

hwdwwwwnwuluwt Gogpunndubpp tnunbuwlwt wwydwuubph b hp gnpdniubngewu nhulbph
thnthnfunypjwup hwdwwwnwufuwu:

<L YBuwmpnuwlwt pwulyp' hpwdwpwuwywu b hghlulw wudwughg hnfuwnnyeniutbp
ubpgpwybnt uywunmwyny ywpwmwwnndubph pnnupynd W hpuwwpwlwihunbnwpwofunid
hpwlywuwgunn Juplyuwiht juqdwybpwnipniaubph uumdwdp punhwung Yuwhwwh b
nhuyny Y2nqwsd wlwmhdubpph dholt ujuqugnyu hwpwpbpwlgnieiniup uwhdwunwd £ 12%, npp
Cuybpnipywu hwdwp Yhpwnbih £ nupéb; 2011e-hg, ywpunwwndubph pnquipydwu hbn
Yuwyws:

Cunhwunip uwyhwwip ugqidwsd £ hhduwlwu Yuwhwwihg, npp ubpwnnd | pwdubnhpwlywu
Ywwhwnwip, gfuwdnp wwhniww, spwofudwsd gwhnypep, win pdnud pupwghly nwpdw gwhnypep:
Nthuyny Yondwd wynhydubipp swihynd Gu pun nhulbph Yohnubph' nuwuwlwpgywsd hwdwdwju
Jupluwjhu nhulbph quuwhwwndwu:

2019 L 2018pfe. nblywnbdpbph 31-h npnipjwdp punhwunyp Yuwhwwih, nhuyny Yondwsd
wlwhdubph, Yuwhwwih hwdwpdbpniejwu unpdwwnhyh swihp' hwodupywsd hwdwdwiu <&
yEunpnuwlwu pwulyh ywhwugubph, ubpyuwjwgdws £ unnple.

Wninhwn swpywd

Lwqup ££ npwd 2019¢. 2018p.
nEYwmbdptph 31-h nbYwnbdpkph 31-h

npniRjwdp npnipjwdp

<hduwlwu uwhww| 36,901,623 32,863,133
Mhuyny Yondwd wynphyubip 33,386,363 31,114,739
Ywuyhwwih hwdwnpdbpnipjwu unpdwwnhy 110.5% 105.6%

dwdwuwlwopowuh pupwgpnd Culybpnientup wwhwwub) b juwyhwwih hwdwpdbpnyesjwuu
ujuwwndwdp pninp wwhwugubpp:

2011e. ubwwnbdpbphg Yyepwhhuwuuwynpnud hpwwuwgunn Jupluwihtu Yugdwlbpwnieniuubph
hwdwp << Yaunpnuwlwu pwulh Ynnihg uwhdwuyby E punhwunip juwhwnwih uduqugnyu
swith 4,000,000 hwqup << npwd gnwdwpny:

Uty thnfuwnnth gény nhuljh wnwybjugnyu swidhp npnagnid £ ndjwp yupYuwghu
Yuqiwybpwnipywt ujuwndwdp dBY hnfuwnnih Ynndhg niubgwd pninp wwpunwynpnieniuubph
L upw punhwunp Yuuhwnwih hwpwpbpwygniejwdp, npp Culbpniejwu hwdwp uvwhdwuws
ns wyb pwu 30%:
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2019 L 2018pfe. nkywnbkdptph 31-h npniyejwdp dbl thnfuwnnth gdny nhulh wnwybjugnyu swihh
unpdwunpyp hwoquplygwsd hwdwswju <L YEunpnuwlwi pwulyh ywhwugubph ubpluwjwgyws

unnple.
Uninpwn swpdwd
Lwqup ££ npwd 31 nEywnbkdpkph 31 nYwnbdpbph
2019p. 2018p.
<hduwlwu Yuwhwnw 36,901,623 32,863,133
Uty thnfuwnnth gény nhuljh gnidwp 4,759,253 4,527,533
Uy thnfuwnnth g3ny nhulh wnuisugnyl swih (N3) 12.9% 13.8%

dwdwuwlwopgwuh pupwgpnd Culbpnuyeniup wwhwwub] £ JdBY  thnfjuwnnth gdnd nhulp
wnwybjugnyu swithh unpdwwnhyn:
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cuvugsnrouusnife3utu mu3vuvugpbr
p.Gpluwt «28» thtynndwnph 2022p.

«Ugqqujhtu <hthnpbipwihu Cultipnieniu»  Jepwdhuwtuwynpnd hpwlwuwgunn Juplwihtu
Yuqdwlbpwnugniu: PRC-U (wjunthtin’ «fFnnuplnn») h nbdu Snpdwnhp wlopbu Endnn
Ywpnnwjwuh, npp gnpdnud £ (@nnwpynnh uunuwnpnuyejwt hpdwu Jpw, dh Ynndhg, L
UrurUSFULY PRLC-U (wyunthbinn' «Pwulp), h nidu Snpdwnhp wuoptu Uhtip UWuwjwuh, npp
gnpoénud £ Pwulh Yuwunuwnpnigywu hpdwt Jpw, dnw Ynndhg, dhwupt wuwudting twb
«4nndtip», Yupbight unyt wwjdwuwghpp (wjunthbin' Mwydwuwghp) hnlywih dwuht.

1. MuU3vuLuUsS,h unuruuu

L1 Muwydwuwgph gpowtwlubpnud Pwuyp nnupynnpu wowlygnid £ @nnwpynnh funphpnh
Ynndhg wpdtipnetiph pnnupldwt b nbnwpwsfudwu dJwuht 2022 pwlwup henpdwnph 21-h
rhy 009L npnadwidp hwunwwndws 5,000,000,000 (<hug dhipwpn) << ppwd Swywiny
wndbpnetiph  (wunthGwn®  «Updtpnptp») wgnwagph  Ywgddw, ppwdwunt  dwpdund
gnwugdwu, <wjwunwuh $nunwiht pnpuwjnud gniguldwt woluwwnwupubpnud, huswybu twl
wwpwnwynpynud £ fennuipynnht dwnnigl) Updbpnebiph nbnwpwsudwt dwnwjnigniuubp L
npwug htin Yuwywsd nuwin gnpdpupwgubiph htin wnusynn wy) Swnwjniygniuutip (wn pynut’
«Updbpnebiph  onlyjuih  dwupu» <L opbiupny  bwfuwwnbudwd'  nbnwpwsfunnh  Ynndhg
dwwnigynn wy| dwnwjnipyniuutin)’ npwig  wwydwutbpp twjuwwbu  hwdwéwjutigutng
(annupynnh htw:

1.2, Updbpnertph  wbnwpwfudwt  Yuqdwlbpwydwu  jnipwpwbgnip nbiwyph  hwdwp
Updbipnetinh wbnwpwsfudwu dup (Gpwotuwdnpuwd Yud sepwotuwynpdws), inbnupwofudwl
Ywpgp, Updtenptinh dwyw|p, pwuwlp, Ynndtiph hpwdniupubpt ne wwpuwwunysgndaubpp,
Fwulyht Jdwpdwu Gupwlw gndwph swiht nt Yupgp, Ynndbph ywwnwufuwuwwnynyegniup b
nbnwpwoudwt Yugqdwybpwdwuu wnusynn w) ywydwuubpp Yuwhdwuybu Ynndbph dhol
Yupynn |pwgnighy hwdwédwjuwgnpbpnyd, npnup Yhwunhuwtwtu Mwjdwuwagph wupwdwubih
dwup:

2. RrPUPUYP HPNR3BLED

2.1 Mwyjdwuwghpu ndh dbe £ dwnunwd unnpwgpbint wwhhg W gnpdnd £ Jhusl
NMuwpdwuwgpny  twhiwwnbudwd  Ynndbph  wwpuwydnpnggniuubph phy b wwiwnowé
Ywwnwpnudp: ‘

2.2 Muwydwuwghpp upnn £ Junudwdytn nédb) Ynndbph bwhuwadbnunyejwdp’ wyn dwuht
djnw 4nndhtu wnuduwqu 10 op wnwy gpwynp dwunwgtijny:

2.3 Muwjdwuwgpnud “nndbiph hwdwawjunyeywdp Yupnn Bu Yuwwwpyby thnthnfuniegniuutip b
[nwgnudutip, npnup ophtuwlw Gu dhwju wju nbwpnud, el npwup Yuwnwpdwsd Gu gpudnp b
unnpwagnyws Gu Ynndtiph Ynndhg:
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2.4 4nndbiphg jnipwpwtgnipp wwpuwynpynud b wwwhndt) dnwe Ynndhg unwgywd
pwulwiht, huwtuwlwl, wnlunpwiht b wy wbnlwnynieiwt fuhun qunntpnieniup:
Ldw nbntlwndnigjwu thnfuwugnup bppnpn wudwg huwpwynp E dhwju YUnndbph gpuygnp
hwdwawjunipjwdp, huswbu bwl << opbunpnipjwdp twuwwnbuyws nbwpbpnud:

2.5 Muydwuwghpp  Yupdwd £ bpynt  ophuwlhg, npnup  niubu hwywuwpwgnp
hpwdwpwuwlwu nid: Snipwpwgnip Ynndhu wpdnwd £ dbwlwl ophuwly:

3. UNWeErh cUUSELENrE, PULUUBPL YUUBPUMUSUULLENE bU

usnPrusrnh@E3NRLLENE

PULY ' «Uqquihtu <hthnpbpwjht
UruruseputLy ppee Cuybpnieyniu» ddy epL
<wugh’ €<, p.Gplwu, Rjniquunh 87, 85 Cwugh' <<, p. bplwl, Cwupwwybnnipjwi
nwpwdp 22, 71
<4< 02500518 <UL 02707189
p/h' 103002101519 h/h' 103006000683
< YBumpnuwlwu pwuy, L YEunpnuwlwu pwy
htin.” (+374 10) 59-23-23 htn.' (+374 10) 56-07-41, (+374 10) 56-09-71
$buwpu.’ (+374 10) 54-78-94
Fnpdwnhp wtioptt 7 Ynpdwnhp ntopbu’

: \ ) ) .

ot U’hhp upmujwu Endnun dwpnnujjw

unnpwgpnieinL

i # h
. _--— MORTGA ~
) COMF‘AN(‘: !
3 :,,O, 027(}7189 &
e 2, v
53 an

v
"‘v,\; LTV 5617

TR ST+
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p.Gpluwu «28» thtiinpdwuph 2022p.

«Ugqwjhtu <hthnpbtipwihtu Culbpnuygyniu»  Jpwbhtwbuwynpnud hpwlwtwgtnn Juplwht
Ywadwlbpwynuyggniu: PRL-U (wyunthbw' (Fnnwupynn)’ h nbdu Fnpdwnhp wboptit Endnun
dwpnnudjwuh, npp gnpdnud £ fSnnupynnh uuntwnpnuygyuwu hpdwu Jpw, dh Ynndhg, b
UPUCUSPULY PRC-U (wyunthtin® Pwuy)' h ntdu gnpdwnhp wtoptu Uhtp UWuwlywuh, npp
gnpdnud £ Pwuyh Yuwunuwnpnigjwu hhdwu Jpw' djnw Ynndhg (Uhwuht wudwuygbing twl
Hnndtip), Yuptight unyt hwdwdwjuwghpp hbnlywih dwuht.

1. LEPUONhG3NKL

1.1. <hdp punniubing Fnnwplynnh funphph' «Uqquiht <hthnplipwiht Culjbpniejnius
Yopwhhtwtuwdnpnd - hpwlhwtiwgunn Jupluiht yuqdwybpwynipinitu: ®RL wuwliwljwl
wndblupnuwht - wwpnwwnndubph  eonupldwt U obnwpwofudwt  dwupu  2022p.
thtwpdwph 21-hu punniujwd  phy 009L npngnwdp’ f@nnwpynnp  bwjuwwnbund £ <<
Yaunpnuwhwt  pwubh  Ynndhg wwpnwwnndubph  panupliwt wgnwgph  gpuugdwlp
hwonpnnn dbY wdujw plupwgpnd (opp Yupwuwldh fFnnwplnnh Snpdwnphp wtopbuh
npn2dwdp) panunlt) W wnbnwpwsiul 5,000,000,000 (hhug dhihwpn) << ppwd dwywny
npwdwiht wujwbwlwt wpdbynpnuwiht wwpunwnndubp (wjunthbu' «Mwpunwwnndubipy)
Yhuwdjwlwihu Jéwpnwiubph wywppbpwlwunejwdp:

1.2. <hdp punniubny @nnwpynnp' tunphpnh 2022 pqwlwuh thtwnpwph 21-h phy
009L npngnudp’ fdnnwplnnp  Uwfuwwnbund b hpwlwtwguby  Jbpntgjuwy wnpdbpnebph
(wyunthtin® «Updtipnetiny) pnnupynud W wmbnupwstund' 5,000,000,000 (hpug dpjhwpn) <<
npwd punhwunn wujwwlw swywny' hbnlyw] wywydwuubpny.

111 Updtipnerbph nbuwyp' Uujwuwlwu wpdbupnuwhu

1.1.2- Updtljinpnuh Ybwpdwt wwppbpwlwungsniup' Yhuwdjwlwhu

1.1.3 Unpdtenpbph dup' N thwutnwnRwjhu

1.1.4 Updtipnrebtph thnfuwnytijhnigniup’ Mg thnfuwnyth

1.1.5] Updtipnpbph pnnupldwt wpdnye << npwid

1.1.6) Updtenptiph pnnupldwt dwwp' 9,000,000,000 (hhug dhihwpn) <L
nnwd

1.1.7) Uty wpdtipneh wudwuwlwu wpdtpp' 10,000 (wnwup hwquwp) €< npud

1.1.8 Updtipnptiph pwuwyp' 900,000 (hhug hwpnip hwqun)
huwun
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1.1.9’ Updtipnebph prnupliwl b nbnwpwyfudwu opp’

<L Yunpnbiwbwl pulilh Yndhg 7
wwpuwwndubiph prqupldw
wqnwgnh gpwugdwtp hwenpnnn Jdkl
wdujw pupwgpnud

1110 Updtienebiph onowtwnnipjwl dwdlybunp'

36 (tpbuniuytig) wihu

1111 Updbpnptph wpdByunpntwihu
Eywdwnwpbpnuzgniup’

Swpbiljwt 10 (nwup) wnnlynu

1.1.1] Undtipnrinh spngwtiwnnyejwt &lp'

Pwgwnwuybu Ywpgwdnpynn
nljunud - wquin  opgwiliwnniejw
hpwyniupny

1.1.13 Updbpnptph 2nowuwnbihniejwu TMwpunwwnndutiph wquwwn
uwhdwuwhwynwubp® 2nowitwnbijhniewu uwhdwbw-
thwlinud sh uwhdwuynid
1.1.14 Updtipnptinh nbnwpwstudwl alp' sbpwafuwynpyws
1.1.18 Sbnwpwatudwl Pwdwlunpnwapnipiwl ntiwpnud -
Ytipohthu dwdltiunp, wywpwh wduwphyp
Tﬂﬂmdbr&m&hnh wuwjwhnyywdnigyniup’ wwwhnyyws skt

1.1.17 Updbtpnptiph dwpnuip'

Muwpwwwinndutiph dwpnwip i
wpdGywnpnuutiph Jbwpnidu
hpwlwuwgynud wWuwpuwwnndubph
dwpdwtu  W/hwd wndtlwpnuubiph
Jéwpdwl opduwt Uwfunpnnn  opduw
dtingh  (dwdp  24:00-h) npnisjwdp
“Hawnghnwnphwihg unwgywd
Wwpnwinndutinh ubthwlwuwwnbiptph
gnigwynud wnhw  wnbnGywnynipwt
hhdwu  Jpw: Hwquwlbpynyeniup
dhusl Wwpunwwndubiph  dwpdwy
Whwd wpdblwnpnuubph  YGwpdwu
onyw dwdp 12:00-p wwpwwwnndubph
dwpndp  W/Qwd wndbyuinpnuubiph

Jawnpdnudu hpwlwuwgutni
hwuduwpwpwlwu [y whu
Cwjwunwuh “bUnpNuwlwu

Hawnghuwphuw PRL-h hwayh
owbpwwnppt' Hewnghnwphwnid
Ywnynn nnwdwjht hwayhu
wujwhnybny wwpwnwinndubph
dwpdwt  W/hwd wndtiinpnubph
Jdwpdwu hwdwp wUhpwdtion
wdpnng  gnuiwpp: Yéwpnidubipu
hpwlwuwgynud bu wulwutuhly &und'
Mwpuwwnndutiph

]
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ubthwlwlwwnbpbipp/wbjwuwnbpbiph’
Muwpwwwnndubiph nbGunpnud
gpwugdwsd << wnwpwdpnd gnpdnn
pwulbipnd  pwgdwd << npwdny
pwulwjht  hwohdubipht  (wjunthtiin'
puwtiuht hwahu):

Yéwpnuiubpp sk thnfuwtigynd wj
ubithwlwuwwnbpbphu

(wujwlwwnbptipht), npnug pwulwht
hwouh  dwuht  wnbnbynyeyniutibpp
pwgwlwinud U hwnghwnwphwihg
utnwgywé wwpuwwnndubiph
ubthwlwuwwbpbph  gnigulnd L
Hwquwybpwneniup - wy; Yepy  sh
wnhpwwbininud wjn wbinbynieywup: Uju
nbwpnd  wn  ubthwlwuwwnbptph
Ybwpnuwiubipp bpbip woluwwnwupwihl
opw pupwgpnu, thnfuwugdnud G
unwwph nbiwynghuwn:

1.1.1§

Updbenetph quh hwowpydwl pwwald

Mwpunwwnndubph ghup hwoqwplynud
£ htnlyw) pwlwaling

C gl
LP = ?Z -1+t

i=1 (1 + _y_

100+
FV

N-1+71
y
(1*’100*f)

DSN
"= Dce

npwntin'
DP - Mwpwnwwnduh ght k,

DSN - gnpdwpph Ywwnwpdwl opduwl
hwonpnnn  wpdblupnuh  Jwpdwu
wduwpdh b gnpdwpph Yunwpdw
onyw dhole inwé opbiph pwtiwlyu k,

DCC -gnpdwnpht Uwfunpnnn
wnpdtynpnuh Jéwpdwt ophg dhusl
qnpdwnpht hwenpnnn wpdtiljnpnup
Jbwpdwu opbiph pwuwlu E,




N  -hwyupldwt wwhhu duwgwd
wpdblynpnuutbph Jéwpnuwiubph phup

C - dpwynp wwpuwwnnduh tnwpblwl
wpdblwnpnup

y - dhtgl dwpnud Bywdinwpbpnigni,
i — wpdblywpnup ) hbppwwl
hwdwpu £, npp dinfudnd £ Yuhudwsd
wjw) wwhhg Jhtsh  Ybpguwluwu
Juwpnwp  Juwgwd  wpdblunpnuutiph
Ydwpnwiubiph pwuwyhg,

FV- wwpwnwwnnduh
wujwuwlwu wpdbp:

2. fuuuausuuserp unurudu
2.1. Unyt hwdwawjuwgpny  Pwulp  wwpuwydnpynd £ f@nnupynnht dwnnighy
Updbpnebph stpwotuwynpdwsd nbnwpwstudwt hbin uwdws unyu hwdwdwjuwgph 2.2.
Ywnnud Updwd dwnwynygyniuttipp, huly nnwnplynnp wwpnwynpynud £ unyt hwdwéwjuwgnny
uwhdwudwsd Yupgny Ydwpb dwnngywd Swnwynigjniuiiph hwdwp:
2.2. Pwulp Fnnwpynnhtu dwnnignud k hbinlyw) Swnwniginiutbinp’

2.1.1. Fnnupynnh Ynndhg ubipyuywgywsd nbnblniygyniutiiph hhdwu Ypw dawynud
t Updbenptiph Ugnwghpp (wjunthtin® Ugnughp) U wgluwwnwlptbn b
hpwhwwgund << Yhuwpnuwlwyu  pwuynd - Ugnwagph  gpwugdwu
ninniEjwdp:

2.1.2. Unyu hwdwdwjuwgph 3-pn dwuny uwhdwudws Yupgny, hpwhwuwgund £
(ennuplnnh Undtpnprbinh stpwauwynpyws intinupwyfuntd:

2.1.3. Updbpnpetph nbnupwoiudwt wjwpnhg hbnn wdthnthnud £ nbnupwfudwu
wprynituptbipp,  twpiwwwwpwunnd £ nbnupwpfudwt  pupwgph b
wpnynitupubiph Jwupt opbuunpnyegjwdp uwhdwujwsd hwodbunynipniubtipp:

2.1.4. Qbnuwpynwd £ wuhpwdbign gnpdnnnipjniuutp «lwjwunnwuh  dnunwihu
pnpuw PRC-nwd (wjunthtinn' «Pnpuw» ) Updbpnrbiph wbnwpwohudwt hwdwnp
L inbnwpwstunwihg hbnn wuhpwdbown gnpdnnnipiniuutiph hpwywuwgdw
Uwwwnwyny:

2.1.5. Ywqdwlybpwynd £ Popuwnd  Updbpnpebph  wnlnpht  pnyunynyejui
ghpdpupwgn, wwhwuoynn  wbkintyniejniuutph  (hwoybwynieniuubinh,
thwuwnwpenebph) Yugdnwip W ubpyuwjwgnudp Pnpuw:

3. urdte1etre Qruchuudnrduo Ss1urUTUUUL wUrqe
SEnwpwfunud pnpuwynd
3.1, Pwulp  Ywgdwlbpynwd £ Pnpuwinud Updbpnetph  sGpwotuwdnpduwd
inGnwpwofudwu ghpdpupwgn L wwhwugynn wnbnbYynyeniuutiph
(hwoytwnynipyniuutiph/thwuwnwpenebph)  Pnpuw ubplwjwgnudp:  Unyu  dhongundw
hpwlwlwgdwl wwwhnydwt opowtwlubipnud fnnupynnp Pwulht jhwgnpnid £ (@nnwpynnp

4/10



wunwuhg hwuntiu qw| Pnpuwjnud, Jwutwynpwwbu, Updtpenpbph prnwnpydwu gnpdpupwgh
Yuqdwltpwdwu hwdwp ubpuijwgut) bW unwbw| wuhpwdbon hwunwepnetp:

3.2. Updtpnptpp (pwgwnnigjwdp Mwjdwuwgph 3.5 Ynnd updwd onijw untindnnh
Ynndhg &bnp pbpdGlhp Mwpuwwnndubiph) wbnwpwoiudnd B Pnpuwih nbnwpwsudw
hwdwhwpgny unwlunwpun thwly wonipnh wiughuwgdwt dhongny' Pnpuwih Ywunuubpnyg
uwhdwuywd Ywpgny:

3.3. Updtipnptph atnppbpdwl hwjinbph punniundu ne npw hpwlwtwgdw/dbpddwl
htunwqw gnpdpupwgp Ywpgwdnpdnd £ Pnpuwih hwdwwwwnwufuwt pupwgwlwpgbinh
hwdwdwu:

3.4. Updtipnptiph intinwpwsfudwt wénipnht s6U Yupnn ubipluwjwgyt.

3.4.1. qudwu ng dpgulgwihu hwjwn,
3.4.2. phy pwywpwpdwdp hwjwn:

3.5. Fwulh UYnndhg Ywpquwynpdnn oniyuynid Updbpnebiph  ontjuwih  unbnddwu
dwnwinueiniuiiph dwwnngdwt nbwpnd Fnnwpynnh W Pwulh Ynndhg uwhdwlydnd
Updtpnerbph 2niyw untndnnh Ynndhg atinp phpdwu  Gupwlw Updbpnebph  Swiw
prnunldwl punhwung dwywih 10%-h swihny, npp antyw unbindnnh Ynndhg &tinp £ pipynud
hwynbph pwjwpwpdw Yunpdwy uuqugnyu guny:

3.6.Unyt hwdwdwjuwgph 3.5 Yewnnud updws nbnblwinyniegniup hpwwwpwlynw t
inbnwpwyfudwt dwuht hwyjnwpwpnipjwu dby:

3.7. Stnwpwpfudwt wénipnp Gupnn b hbunwagyt), pundhedti Gwd nwnwpbgyt),
huswbiu bwb wénipnh pupwgpnu nbfutihlwlwl pundhonud Ywpnn & hwjnwpwpdb Pnpuwh
Yuunutbipny uwhdwuyws Yupgny: Stnwpwztunudp Yupnn k senyug jud sujugws hwdwpyt
Fnpuwih Ywunuutipny uwhdwugwsd Yupgny:

4. UPdtferetrr UNGUSrhL RNR3LSUNR@3NRLE

4.1. [dnnunynnh gwynipjw nbwpnut Updtenebinh inbnwpwstudwl wywpinhg htinn
S wofuwnwlupwht opyw, hwlwnwl nbwpnd' Ugnwgph dwdlbnh pupwgpnud, Pwulyp
Gwadwytipynud - £ Papuwynud - Unpdtipnplinh  enyunynipjwt/gniguljdwt gnpdpupwgh
hpwlwuwgnup® Ubpwnywy, @Fnnwpynnh wowhgnipywdp  wwhwugynn wnbnGYniejniubiph
(hwaytnygnigyniuttiph/thwunwpenetph)  Juwqdnwp L Pnpuw ubpywjwgniip:  Unyu
dhgngundw hpwlwtwgdw wwwhnydwt ospgwlwlutpnud frnnupynnp Pwulhu |hwgnpnud
£ fennwplynnh wuntuhg hwunbu qui Pnpuwjnud, dwutiwynpuwbu, (Gnnunlnnh Updtenebiph
wnlunpht penynynigyw gnpdpupwgh Guqdwlbpwdwlu hwdwp ubpluwywgul) b unwuw
wuhpwdtan thwuwnwpenptip /wn pYnwW' gpnuejniuttin, wbnblwlputn L wyu/, unnpwagpky,
Ywwnwnti| wuhpwdtipn Jdwpnulubp:

5. UNUWErP PPULNRLLLENL NR MULSULNPNRE3NRLLEPE
S5.1. [dnnunplynnu hpwyniup nwp’
5.1.1. Pwulhg  wwhwugl unyu hwdwdwjuwgpny  Jbipghuhu  unwuduws
Wwpuwynpnipiniubiph widpnnonyht uwnwpnud:
5.1.2. Swulwgwsd dwdwuwy unnigh; Pwulh Ynndhg unyt hwdwéwjuwgpny

dwiwnigynn  Swnwjniejniutitiph pupwgpp L npwlp'  wnwlug  dhowdnbynt Pwulyh
gnpontubintejwln:
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5.1.3. Nnowdhwin L opkiupht shwlwunn gnignudutbin wwy Pwulpt’ dwnwjnijwl
Jwinnigiwt (thwunwpenebph jugudwt b nputg pnywnwynuejwu) Yapwpbnjuy:

5.1.4. Dwnwjnipjwt  Jwwnigdwl  pupwgph Jbpwpbpwy  wnbnbywwnynieniu
unwuw| Pwulhg:

5.2. rnnupynnp wwpwwynp £

5.2.1. Sbnwpwgfudwu gnpdpupwgh opowlwlubinnud Ywwnwnk L
opGuunpnipjwdp, huswbiu bwl  unyl hwiwdwjuwgpny ~ uwhdwudws  hp
wwpuwywunipniuubpp:

52.2. Pwulh wwhwugny nnowdhin dwdltnubipnud wipwdwnpbp upw Ynndhg
dwwnnigynn dwnwinieniuiinh hwdwp wuhpudtn wbnblwunynieniu, huswbiu twl Pwlyh
wwhwgny Pwuyht ubipluwjwguti wuhpwdtown thwuwnbip W hhduwynpnuwiubip fGnnwplnnh
Ynnuhg  pwgwhwjndwt  Gupwlw wbnbywnynipjwt  wpdwlwhwyuwunnypjw il
(hwpdbpnipiwu Epwpbnjw:

5.2.3. ®pfuhwwnigtp  Pwuyhu  ubipyuyjugdws wuwpdwuwhwywwn L
ubnuwenipyuws (pwg panuywd) wnkntlwwnyniejwu pwgwhwjindwl hanlwupny Pwuyh Ypwd
wjl Juwuttipp, npnup wnwewghy U whnwywu (hugnpwd dwpdhtuubph Yuwd Updbpnpbn
atinppbipnn ubpnpnnubiph wwhwugny:

5.2.4. Uuhpwdbyunipjwl ntGwpntd, unyu hwdwdwjuwgpny — npywd
lhwgnpnipgniubiphg  pwgh,  Pwulht  ww)  (hwgnpugptip unyt  hwdwdwjuwagpny
twluwwnbugwd Swnwjnyeniuttiph wwnpwé dwinnigdwt hwdwp:

5.2.5. Unyt hwdwdawjuwgph gnpdnnniejwl pupwgpnud sthnthinfubi Updtenptph
wnbnupwofudwt  wwydwutbpp  (wubtwdnpuutu’  unyt hwdwéwuwgph 1.2 YGwnnwd
uoqwdubpp) U sjwwwply  wjuwhuh - gnpénnnugynluln,  npnup Juwhdwuwhwybu
wbnwpwoludwt  pupwgpp  Ywd  Ywwnpwpugulit - Updbrnebph nbnwpwoudwtu L
opowliwnniR|wl wwjdwuubpp:

5.2.6. Pwulpu ubipyuywgub) inbntluwnynipyniu <L YEunpnuwlywt pwty b Pnpuw
ubpywywgynn wtintynyeyniutiph WYwd thwunwenpbph inugnuutph b thnthnfunipyniutiiph
(pupwghl, bnwduwluwiht b wwpbwu  hwodbnynieggniuutiph,  fwlwu  thwunbph U
wtintynyeniuiph) b npwug pndwunwynieyw YGpwpbipyuwy:

5.2.7. Unyu hwdwéwjuwgpny uwhdwuywsd dwnwjnieiniuiph hwdwp Pwuyhu
Y6wpby unyt hwidwéwjuwgpny uwhdwuywd Jdwpubipp' unyt hwdwéwjuwgpny uwhdwudws
Ywpgny b wwydwuutipny:

5.2.8. Unyu  hwdwdwjuwgpny  hp  unwbduwd  wwpunwynpnieiniibph
Guwwwpdwlp funspunninnn wuhwnpwhwpbih nidh wanbgniejuu h hwjin quint nbiwpnid
wlhwwwn wbnblwgub] Pwulhtu win dwuh:

5.2.9. Pwulyh wwhwugny Yuwwwpb) unyt  hwiwdwuwgpny  Uwfuwwnbugwsd
Swinwynijniuutph Jwwnnigdwlt hwdwp wuhpwdbou wy| gnpdnnniginiuubp:

5.3. Pwulu hpwyniup niup’

5.3.1. @nnwpynnhg wwhwuoby unyt hwdwdwjuwgpny ytpohuhu unwuduwsd
wwpunwynpnyniuubph wdpnnowywu Yuwnwpnudp:

5.3.2. fonnuplynnhg unwuw]; b ogquwgnpdt]  unyt  hwdwdwjuwagpny
Uwhuwwnbudwd dwnwjnipyniuubinh dwwnnigdwu hwdwp nnupynnh Ytipwpbinpw) wuhpwdton
nbnbynygniuubp,  puswybu  wlb wn wbnGynenuutph wpdwuwhwywwnipjuu W
(hwpdbpnipjwu  (wdpnnowlwuniypjwt)  Ybpwpbpw)  |pugnighs  hhduwgnpnudubn L
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thwuwnwplutp, wyn pUn [Fnqupynnhg wwhwgb| bhuwbuwntinbuwywl gnpdnLubinupjwu
wninhint - hpwlwliwgunn  wudh wwpqupwunwubnp @nnunpynnh Ynndhg ubpywjwgywd
inbkntlwwnynizjwl hwywuwnhniginiup unnigbijnt Uwywinwyny:

53.3. Unyu hwiwdwjuwgnph 2.2, Ywnny  uwhdwugwd Swnwjnijniuutph
Juinnigiw pupwgpnd (@nnuplnnh htin Yugqiwlbputl wofuwwnwupwih hwunhwnwiubip W
puliwnyb wjuwhuh hwpgbin, npnup wwhuwugnud BU hpwnwwy (neénudubip:

5.3.4. <wpgnu  Yuwnwpby Jdwplwihu  pnipnutipht @nnupynnh  Jwpbbiph L
thnfuwnniejniuutinh Jbpwpbipjwy  hhduwynp U hwywuwnh  wbnGjunynipniu utnwbwnt
Uwwinwyny:

53.5. bp  Ynndhg  dwunngywd Swnwjnipjniuutph - nhdwg unwbwg
Juwpawwnpntpini’ unyl huwdwawjuwgnny uwhdwudwd Yupgny, dwdltnutipnud b gwihny:

5.4. Pwulp wwpuwynp £

5.4.1. Stnwpwafudwl opjwuhg wnujwqu &nbp wofuwwnwpwihl op  wnwg
Pnpuwih wunwdubiphu inbnGlwnynieniu inpwdwnpb Updtenetinh wtinwpwtudwl dwuhu:

5.4.2. Stnwpwfudwu gnpdpupwgh opowlwlutipnud Yuwwnwnbig L
opbuunpnipjwdp L unyl hwdwawjuwgpny — uwhdwldwsd — hp Ynnihg  unwbEUwWS
wwpunwlwunyegniubtinp:

5.4.3. Unyu hwdwawjuwagpny bwiuwnbudwsd Swinwjnipyniutph dwnnignudp uljubi
ns N1, pwl unyu hwdwdwuwghpl ndh dbg dwnubint W (Gnnwpynnh Ynnuihg wuhpuwdbipwn
thwuwnwpnebpp Pwuyht wnpwdwnptint hwenpn opjuwuhg:

5.4.4. Mwwowéd npwyny dwwnngliy unyu hwiwdwjuwgpny  Uwfuwinbudwsd
Swnwynipinituubinp:

5.4.5. ‘Ownwjnipniittinp Jwunnigt wdpnng dwywiny U nnowdhun dwdljnubpnud:

5.46. opblunnnipjwu opowiiwlutipnud wwwhnyby Yuwuwnwnynn
gnpdwnunipiniuttiph qununuhnueniup:

5.4.7. Updtpnptph  nbnupwofunwihg  htinn @nnupynnpu npwdwnnb
Updtenebnh gnwugywsd ubthwlwuwwnbpbph (wujwuwwnbpbph) gnigwyp wbnwpwofudwl
opyw npnupjwdp:

5.4.8. @Fnuplnnht  wpwdwnplp  intinbyniegniutbn nbnwpwotudwl  wénipnh
dwutwlhgubph b ubipyujwglwd hwyintiph apwptipju:

6. <uUUuaU3LUArh GhLL B YBUrUUL WUret

6.1. Pwulh Unndhg unyu  hwiwdwjuwgph  wnwplw Updtenebph  wgnwghpp
gpwugdwt  tywnwyny << YEunpniwlwt - pwly ubpywjwgubng  hbwn® - Gpynt
woluwwnwlpwiht  opjw  pupwgpnud  Fullp Fnnuplnnptu £ ubplujwgunud - unyl
hwiwdwiuwgph 6.2 Yuwnnd  Uwfuwnbudwsd inbnwpwyfudwt  dwnwynipjnitutiinh
Uwhuwwwwnpwundwl dwnwjnuyeniutiph hwshy-wwpwupwaghp, huy Pnpuwjntd Updbenetinh
wnlunph pnywnpdwip (Yud unyt hwdwdwuwgph 7.3 Ytwnny twhiwwnbujwd Pwuyhg
wiljwiu  wwwdwnubipny  Pnpuwnud - wnlunpht Updtpnetph  enywwnpdwu  dpddwup)
hwenpnnn Eplnt woluwwnwupwiht opyw pupwgpntd Pwulp Pnnupynnhu £ ubplujwgunud
twl unyu hwdwdwjuwgph 6.2 Ytwnud twhiwnbujwd  Updbpnpetiph  nbnwpwaudwl
Swnuwynupjniutinh hwghy-wwpwupwghp:

6.2.Unyu  hwiwdwjuwgpny  Uwhiwwnbujwd  nbnwpwgtudw Swnuwjnieiniultinh
twfuwywnpwundwl Swnwjnuyeniutiph nhdwg dnnwnpynnp Pwulyht Jéwpnud £ dhwudwg
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1,000,000 (uty dhipnt) << Npwd (wnwig wybjugyws wndtiph hwnlh), huly Unpdbenetnh
ntnwpwotudwu wywnwnhg  hbwnn (dnnwplynnp  Pwulphu E Yéwpnwd  Updbenptiph
inbnwpwyhudw Swnwinipjniuubiph Y6wp' Updtipnptnph wujwuwlwu dwywih 0.2%-h swthny
(Wnwug wybjwgdws wpdtph hwnlyh):

6.3.Updtipnpetinh  whnwpwstudwy L wnlwph  pnywnpdwt hbn Ywwyws pninp
dwhuubipp b << opbuunpnyejwdp uwhdwiws wy| Yawpnidubpp Yuwnwnynuwd bu nnwplnnh
Unndhg:

7. UNUWErP MUSUUULUSYNRG@3NRLL

7.1. Ynndbipp << opuunpnyejwip uwhdwuwsd Ywngny Wwnwufuwlwwnynigyniu ku
lpnud unyt hwdwéawiuwgpny Uwfuwwnbugws hpkug Wwpuwiynpnipgniulipp sywwnwpbne Yud
g Wwnpwd Ywwnwnbint hwdwp:

7.2 4nndp Wwinwufuwtwwnyniniu sh Ypnud unyl hwdwéwjuwgpny Uwuwwnbuws
Wwnuwynpnieiniutinp sywinwpbint hud ng wwnpwé Ywwnwpbint hwdwp, beb qu dwab £
djnw Ynndh' unyl hwlwéwjuwgnpny uwhdwudws wwpwnwynpnueyniutbpp sywnwpbn Yuwd
Ny Wwnaws Ywwnwpbin htiinlwupny:

7.3. Pnpuwh Yuwunuubipny uwhdwudws Ywngny Updtipnetipp wnlwnpht spnywnpdw
hwdwp Pwuyp Wwinwufuwuwwnynipiniu sh Ypnud, trt Pwulu hpwlwuwgnt k Undtipnebiph
wnlunpht' pyjwnpdwy hwdwp wuhpwdbpwin pninp gnponnnuRnLulbpp, uwljwju wnlinphu
sRNYlwnpnudp tinbi £ Pwulhg wulwpu wwinbwnlbpny:

7.4. Unyu hwdwadwjuwgpny uwhdwujwsd dwdytiinubpnu SwnwjninLuttiph nhdwg
Yawpnuwip  shuwnwptn ntuwpnud fdnnuplnnp  Pwlh Jéwpnud £ wnnyd Jninwpwgnip
nwgnpwd  opw  hwdwn dwdlytinwug  gnuwiwph  0.13 (@nn - wdpnng  wnwuttiptip
hwpyniptpnpwyw) nnynuh  swihny, Pwgwnnipjwip  wjiu  nbwpkph, Gpp  Jbwpdwl
swinwpnwp - wwydwbwynpdws  E Pwulh Ynndhg Swnwynipjnluitiph  ny wwwnpwd
dwwnigdwdp:  Snydh Yéwpnuip  Bnnwipynnpu sh  wquund  hp Ypw npywéd
Wwpwnwynpniginiuubipp Ywwwpbing L fuwfuwnnwdutipp YGnwgubnt wwnunwlwunipjwu
Yuwnwpnidhg:

7.4.1. Unyu hwdwdwjuwgph 2.2 Ytwnny  uwhdwudws Swnwinipniutbiph
dwwinignudhg hpwdwpytnt, Ng Wwngwd Guwnwnpbine Wywd unyy hwdwadwjuwghpp Pwuyp
Uwfuwdbnunypyudp Junwdwdlybin  nidkin nbwpnud  Pwlyp [dnnwunpynnhu  htwn
YGEpwnwnpsunud unyu hwdwéwjuwgph 6.2 Yhwnnw upqwsd gnudwpp b YGwpnud wjn gnwiwph
10 (wnwup) winynup swihny inniquitip, tiph unyu hwdwawjuwgnh (Nnudp wWuwydwuwynpyws sk
([Fnnwplynnh nndhg unyu hwdwéwjuwgpny twhiwunbuws' fannwnynnh
wwnuwynpnipiniiibiph ng wwwnowé Ywunwpbnt hbw: Snydh Ybwpnudp Pwulhu sh wqwnnid
hn dpw  npdus wwnuwynpnisjniulbpp wwwpbing L fuwpuwnnidutinp YGpwgubnt
wuwpunwlwunyejwl Ywinwpnuwhg:

7.4.2. Unyu hwdwawjuwghpp ([nnunplnnh Uwfuwdbnunipjwdp Jwnwdwdlybin
Indybint nbwpnid [Fnnwplnnh Yynndhg Fwulhu Jéwnpyuws' unyt hwidwswjuwgph 6.2 Ytnnw
u2qwsd gnuiwpp Pwllh Ynndhg htwn sh Ybpwnwnéynid, e unyt hwdwdawjuwgph [ndnudp
wuwdwlwynpuws gk Fwuyh Ynndhg unyu hwdwéwjuwgnph 2.2. Ytwnny uwhdwudws dwnuw-
JnuggnLutiipp ng wwnpwd Yuwinwpbnt hbw:

7.5. Unyu hwdwawjuwgph nplk nnnyeh wudwybpniegniup sh hwugbgunid wy) nnnyrh
(npnyputiph) wuywybpnusjwi: “nndbpp wwpuwynpdnut By syhbunlybi| hwdwéawiuwgph Inhy
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Ywd dwutwyh wuywybpnipniup Yud hpwywpwuwlw nidp' hwdwawjuwgpny uwhdwulwé
hptiug Wwpwwynpaugniitibpnp shwnwpbipne hwdwp, U dhwdwdwwl wwpuwynpynid G
atnuwnlby pninp wuhpwdbom dhongubipu nt gnpdnnnuejniubipp hwdwawjuwgnph uywnwlyp
U wwydwtubpp gnpsnn opbuunpnipywly hwdwdaw)y hpwlwuwgubint ninnniejwdp:

8. ULKUNRULUPELh Nhdh URASNRGBINRLL (dNru-uugnr)

8.1. Unyu hwdwéwjuwgpny Uwhuwnbudws Wwnpwwynpnipntuubpu wdpnnontpjwdp
Yud dwutwyhnpbu sywuinwpbnt hwdwp Ynndbipt wqwwnynid b Wwinwufuwbwwnynipiniupg,
Geb nw tnt| k wuhwnpwhwpbh nidh wanbgnipjwl  wpryniup, npp dwab) £ unyu
hwdwdwjuwghpp Yupbinig  htwn, L npp Unndbpp  skht Ywpnn Ywihuwwnbub  Ywd
Ywhuwngbi: Wnwhuh hpwdhswlubn b Bplpwswndp, onhtintinp, hpnbhp, wwinbpwqdp,
nwqlwlwl U wpwnwlwpg nnnuyentt hwjnwpuwntp, pwnwpwlwu  hnignuiubipp,
gnpdwnniubpp, hwnnpnwlgnuejwu dhgngutiph  woluwwnwuph nunwnbgnup, wbnwlwu
dwpdhtbiph wlhwntpp b Wy, npnlp wuhuwpht G nwpdun unyt  hwdwawjuwgnny
Wwpuwynpnipiniuutiph Ywwnwnpnup:

9. dbnbrb LNhOUUL 4Urge
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