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wwnwwwnndubipp

FUJPL 1. UUPNPUISEM (>
outmsnu verrnabu

uueneuEeret NeSL £ vhSdh NPMEU «dhLLU» NhLhJYEMUUL YUMrLUU3hL
LURUUUEMPMNRESNRL  PULU  PUJLESPPULUL  LCLUGMPNRG3UL (USUNRLKES'
f[eNUrunN1 YUU YuRUULEPMNRE3NRL) NUMSUSNUUGNh OPUSrU3ntL URHUS h
(USUNRLES' URUGPM) LErUoULUL <UUUNNS Luuruarnihe3nhu:

unuurydnt auersusnuusMrnky - veMrNRU ULGLAR S 4BPURBN3UL
verrnab nrNENkUL MESL £ <hULduo LhLh WUANIRULUL URHUSG P JYMU:

Udthnthwptpph  Juwqudwtu  hwdwp  wywwnwufuwtwwmne - wudt - wdthnthwpbipentd
wwpniwwyynn inbnblwwnynigjuwt ng wdpnnowlwu Ywd wwwynndunpnphs |hubiint hwdwp
(wn  pYnd'  pwpgiwunejuup  JGpwpbpnn  dwund)  Ypnd  F o pwnupwghwywu
wwwwufuwuwwmynie)ntl, Geb wju ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwagnph djntu
dwubph hbwn nhunwpytnt nbwpnud:

Lbpnponp - Juipnn £ &bnp  pbiptip Ugnwghpp W Ugnwgpht Yhg  ubiplujwgynn
thwunwpenpetpp ElGYwpnuwiht vwppbpwyny nnupynnph WHwd UNPUNUSFULY PPRC
(wjunthbwn' Stnwpwsytunn) hunbpubunwhtu Yujpbipnud® www.finca.am:

2020 - 2021 pywlywuubph npnipjwdp UEpYwjwgwd pninp puwtuwlwu ndjwiubph
wnpnipt G hwunpuwunwd  Cuybipniyejwt wninhn wpdwd  nwpbwu  Shuwtuwlwu
hwoybnynyeniuubpp, huy 2022p. npnygudp  ubpyuywgwd  ndjwjubphup’  wninhunp
sGupwnyywsd hpwwwpwyynn dhowuyyw dhuwuuwlwu hwoybunynyeniuttpp:

Unyu wqnwugpnd  ubpyujugywd  nbntywunynieyniup, pwgwnniygjuwdp  wnwpblwu
dhtwtuwlwtu hwodbuinynipiniuutiph, wulwfu wniphinnph Ynndhg wninhwnh sh Gupwpyyt,
huswbu twl ubpyujugwd nbintwwynigjwu hwdwp wnpnip s6u - hwunhuwgb)] Gppnpn
wubhup:
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ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp

1.1.  Stnkywwynipjniu [BnnupYynnh b tpw gnpdniubinipju Yyepwpbpjw

f@nnupynnp iphy phpduyhtt wawiinud £
huybiplt' «dhLLU» NRLhUYGNPUUL JdUMYU3hL YURUUYEPMNRRSBNRL

thwy pwdubtitnhpwlwu puybpnie)niu

nniubipbt' «PUHKA» YHUBEPCAJIbHAA KPEAUTHAA OPTAHU3AUWA 3akpbitoe
AkumoHepHoe ObLyecTBo.

wbqpbt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock

Company.
ennupynnh Ypdunp $ppduyhts wajwamdu £’
hwybpbt' «dhLLU» vy PPL
nnubipbt’ «PUNHKA» YKO 3A0
wbqbGpbu’ “FINCA” UCO CJSC

Bnnupynnh wipwlwu gpuugdwt Juyp £
<&, p. bpluwu, Ugwpwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
ennupynnh qiptifynt Juypt £
<4, p. 6plwt, Ugwprwugbinnup th. 2w:
bwuh dhgngtbipp’
htin.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
hunbpubnwhu Ywp' www.finca.am:
ennuplynnh hhduwnpdwu Gphhpp’ Lwjwunwuh <wupwwbunnge)niu:
Muwpwwwndubpnud  ubpnpnudubph hbn uwwwsd hwpgbph nbwpnwd ubpnpnnubpp
Ywpnn U Yww hwunwnb] Ywqdwybpwynipjwtu Swudwwbn  Upuhy <ndhwuthujwuh htiwn
hGuinlyw hGnwunuwhwdwpny' (+37412) 555555 (1400), W} thnuwnn'
arevik.hovhannisyan@finca.am:

1.1.1. Ywqiwlbpynipjuu hwdwnnwn ufuwpwghpp

Lbwqdwybpwnieyniup hhduwnpdt) b <wjwunwup <wupwwbunngejut (wjunthtn' <L)
optuunpniejwu 2powuwlubpnud 2006 pYwlywuh dwpunp 28-hu' npwbu niupybpuw Jupywhu
Jwqdwybpwnentu  thwly  pwdtubnhpwlywu puybpneniu: <& YGunpnuwywtu  pwuyp
(wjunthbin® twle << YP) funphpnh 2006 pYwlwuh dwpwh 28-h phy 128U npnadwdp
Ywqdwybpwnyeniup gpwugyt £ W unwgb) phy 13 gpwugdwt Jywjwywu:

Ywqdwybpwnyeyniup  unbindytp £ «dhULRU  hupbpubppu bup.»  wdbpphyuu ny
wnuunpwiht  juqiwybpwnyywu Ynndhg << dhypndpuwtvwywu  ontwih  duwynpdwt
twhuuwywu  thnynud’ twywwnwy  nwbuwind  Shuwtuwlwu  Swnwneyniuubp Jwnngb)
dhtwtvwlwu hwunwwnnieinuutiphg uwhdwuwhwy Jwpywynpdwu huwpwynpnientt W
wdbuwgwdn GYwdnun nwbignn dGnuwplywwnbpbphu:

bwquwlybpynipyut wnwpbinipyniut £ hhduwynp (nwnwiubph dhongny hwnpwhwnb|
wnpwwniejniup’ oqubny dwpnywug unbindt] wywnhdubp, unp wofuwwnmwnbintp b pwpbuyb)
hptiug wwnbjwytpwp:
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wwnpwwwnndubiph

buwqdwlbpynipyuwt bwupuwlt £ hub] ng wjwunwlwu hwdwjupwiht Shuwtuwlwu
hwuwnwwnnie)ntt, npp 2whbGywunptu nu wdbuwt Ywwnwuuwuwwnynyejudp dwwnngnd |
unpwpwlwt b wpryniuwybn $huwtvwlwt dwnwjnieyniuubp’ hwuwubh nwpsubing Yuyniu,
unghwjwwtiu Wwwnwufuwuwwnnt bhuwtuwyw dwnwjniejniuutipp uwnphpwynp wuhwunubphu
nt  hwdwjupubppt’ updwd fudpbpphu  huwpwynpneyniu pudbinkin  ubpnpnud uwnwpb)
wwwagwyh dby:

Ywqlwybpwnypjwu hhduwlywu vywwwlu £ gwdp Glwdnun niubkignn puwysnipjwup
huwpwynpnieinit inwy pwpbiwyt hpbiug Ywupp b qupqugut hpbiug phqubup’ wybih
hwpdwp U wpwg Jwpywwbuwlyutp wnwownybtiint dhongny: U hul wwwndwnny
Ywqdwybpwnieniup Yuplinpnud £ $htwtvwlut dwnwjnyeniuutph pywjuwgnwip b ytpoht
wmwphubiph pupwgpnd qupgquwgnt| £ hp wngwug dwnwjnieiniuutipp b bwfuwwnbund £ uwl
ubipnub| dnpwy hwybywéd: FJwjuwgdwu dhongny ubipnpdb| £ npnonudubph punniwudwu b
Jupytbph  wpwdwnpdwt  wunndwunwgws  hwdwlwpg'  nhuyp  Jpw  hhdudwd
quwagnjugnuiny:

Ywqdwybpwnyejwu  hpdwywt  twwwnwlyu £ twlb hp  hwbwpunpnubph  hwdwnp
hwunhuwuw| npwbu phqubu gnpépultp, wy ns pbt gnun Jwplwwne b wowlygh|
hwéwlunpnubipht ny $huwtuwlywu Swnwyniejniuutip  dwwnnigbnt dhongny (nnignud L
ubdhuwnubin):

Ywqlwybpwniyejwu Yuwuntwnpwywu Yuwwhwnwp Yugdn £ 4,905,960,000 << npwd,
npp  pwdwudwd L 490,596 hwuwpwy (undnpwlwu) wujwuwlwu pwdubtitnndubph,
jntpwpwugnipp 10,000 << npwd wujwuwlwu  wnpdbpny: Ywqdwybpwnyejuu  dhwy
pwdubinbp £ hwunhuwunud  «dhLLU  Uwjppndwjubitu  Ynnwbipwwhy Sn.. Ep
Ywqdwybpwniyeniup:

1.1.2. Phqubuh hwdwnnwn uwpwghpp

Ywqdwybpwnieniup <L optGuunpnigjwdp b wy hpwywlwu wywnbpny uvwhdwudwsd
Yuwpgny Yuwpnn £ hpwlwtwguty nuhybipuw) Jupluhtt juqdwlbpwniyejuup punpng pninp
dhuwuuwlwu gnpdwnunyeiniututipp Ywd npwug dh dwup: Snpdniutinyeniup uyubiing h ybip
Ywqdwybpwnipyniuu hp punyeny hwunhuwund £ niuhybpuw yuwpywihtu yuqdwybpwnieniu,
dwutwynpwuwbu, npwtiu hhduwywu gnpontubiniejniu dnuwplywwnhpwlywu,
gjninununbiuwywu b uywnnnuywu  Jwpybp  E ownpwdwnpnd - $hghlulywu W
hpwwpwuwlywu wudwug, npwbtu gnpdwlw| Yupnwd £ UNNU b wwywhnjwgpulwt wy
wwjdwuwgpbp: hp Ynndhg dwnnigynn dwnwjniejniuubipt wdpnnowwuwgubiint uywwwyny
Ywqdwybpwnieyniup ujuwd 2013 pYwlwuhg dJwnnignud £ twb wpunwpdnyeh thnfuwtwydwu
dwnw)niejniuubp:

Jdwplwynpdwu gnpdpupugp Ywgqdwybpwnieniut hpwwuwgunud | huswbiu ubithwlwu
Yuwuwhwwih, wiuwbu £ ubipgpwyyws dhgngubiph hwayht:

Lwbwhunpnubiph uwywuwpydwu gnpdpupwgu wnwybi hwpdwpwytivn nwpdubiint hwdwp,
Ywqdwybpwnieniuu - wupunhww  pwpbwdynd £ Juplywdnpdwu  gnpdpupwgubpp’
wnwowpytny dwdwuwlwyhg (pwjuwgywsd) Swnwjnyeniuutp: Ujuwbu'
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» 2018 pqwlwuh wwphihu gnpdwpyytig OLA hwppwyp (www.ola.am), nph dhongny
hwéwfunpnutipp huwpwynpnyeinu Nt wngwug nhdb] Jupywynpdwtu hwdwp W

wnwybjwgnyup dGYy opdw plpwgpnid ywwnwuuwu unwuw| hwjinh ypwpbpjuw:

= 2019 pdwlwuh uyqphg “wqdwybpwniginiuu hp hwéwfunpnubpht wnweownynid k
(Gwplbin  Jwpywynpdwt gnpdpupwgp, npp huwpwynpnyeynit £ wnwjhu  wnwug
hwéwlunpnh Jwutwénin wygbnejwu Yybpgubip hwjnp b uwnwpb ybpindnye)niu:

» 2020 pwywupt “Ywgdwybipwnreinup ubipnpbg Jupywynpdwu unp dpwaghp, npp Jh
pwuh wugwd wpwgwgnbg Juplywynpdwu gnpdpupwgn:

» Cwoyph  wnubind  gnpdpupwgubph pYwjuwdwgdwu wpwg  inbdwbnp,
Ywqdwybpwneniup 2023 pYwywupt  twiuwwnbund £ juwwpbjugnpdt; OLA
hwppwyp L hp hwbwjunpnubpht  wnwowpyt| npnondubph Yuwjwgdwtu W
Jupywynpdwu wdpngnigjwdp wywnndwin gnpdpupwg, nph nbwpnd hwbwhunpnp
Ywpnn £ Jupyp unnwuw| dh pwup pnwbubiph pupwgpnid:

2020 pywlwuhg “wqdwybpwnieniup ulubg JybGpwuwibp hp Ynndhg wnwownyynn
hhduwlwu dwnwniejntuttiph uwlwaqubpp' hwéwlunpnubphu wnwownybiny
dwnw)niejniuubiph wuhwwnwlwu wwjdwuubip (risk-based price): dbpohtuu
Ywqdwybpwnyejwup huwpwynpnieintt kg wnwownpyt) dpguwlygwiht wwjdwuubp L
hGunlwpwnp wdpwwunb hp nhppp 2ntywyned:

2022 pqwywuh hniyhuhg Ywqdwybpwniyeyniup hp hwéwfunpnutpht wnwowpynw k
Eynywpwuyh hbin  pnnupywd hwdwwmbn pwpwn  (co-branded card), nph dJhongny
hwéwfunpnutipp Jwpybpp unwund Gu wulwufuhy inwuwyny:

2022 pywywupht Ywgdwybpwnieinup ubipnptg «<hthnebpwihu Jupy» Jupywunbuwyp,
hugh 2unphhy punyuwjuytig “wquwltipunipjwi hwwtunpnubinh 2powtwyp:

2022 pqwlwuh ognuwnnuh 23-hg «Fninwnunbuwlywu wpdtonew» yuplwihtu dpwaph
opswuwlubipnid S ULLU NhdY PLL-U ubipyuwywgnb) £ gninuntnbuwlwt JuwpYwunbuwyp,
npu ninnywd £ gninuntunbuwlwu  debpputiph dGpwdowynnubph b dwunwlwpwnubiph
owfuubiph $huwtuwynpdwun:

2022 pqwlwuh ubwwbdptph 01-hg uyuwd Uqquihu <hthnebpwihtu Cuybpnieniu ydYy
PPL-h dpwaph 2powtwyubpnud ShLLU NhUY PPL-U wpwdwnpnud £ puwybh wuowpd
gnhyph &bnpptpdwtu U Ywnnigwwwwdwl, huswybu twlb JYGpwunpngdwt  bywwmwyny
hhthnetipwht Jupybp:

bhuwtuwlywu gnpdwnunieiniuutipp “Ywqdwybpwniejwu Ynndhg hpwlwuwgynd Gu
huswybiu << npwdny, wjuwbu £ wpunwpdnyeny' Jwufuhy L wuywufupy Gnwuwlyubpny:

Ywqdwybpwnyeniup  dhouwdwdybicn L Gplwpwdwdybn  npwdwlwu  dhongubip
ubpgpwybint vywwwyn hwdwgnpdwygnwd £ wjuwyhuph  Jdhowgquihtu  htnhuwywynp
Ywqdwybpwniyeyniutubph htiw, huswyhuphp Gu «LRGEYtwpynt pwuyp» (KFW Bankengruppe),
Symbiotics-p, Enabling Qapital-p, Agents for Impact L wj: 2022 pYwywuh snppnpn
Gnwdujwlyubph pupwgpnu YwqgdwybGpwnieinup dnnn 9 diu UWUL nnwph dhongubp k
ubipgpwytp wbnwlwu U Jdhowqquiht gnpdpulybipubiphg, nphg 2 dhjhny UWUL nnjwiph
Gpwpwdwdytivn  dhongubipp  ubpgpwydty £ unp dhowqquyht gnpdpulbn
Ywqdwybpwnieyniuhg' KIVA REFUGEE INVESTMENT FUND LLC-hg, npny uwjuwwnbujwd
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¢ FINCA’ ShLLU NhUY SR Ynndhg prnwiplunn Ynpwnpwinhy wpdbyinpnuuwht
wwnwwwnndubipp
dhongubpp  ninnybnt Gu hpduwywunwd nbnwhwujwd Jwpywnniubph wowlygdwup L
dhuwuuwynpdwun:

{hduwnpdwtu opjwuhg  “wqdwybpwnyeniup  hwdwagnpdwlygnd £ uwlb dh owpp
htnhtwlwynp dhypndhtwtuwynpdwt qupgqugdwu hhduwnpwdubiph hbwn, huswbu, ophuwly,
«responsAbility Investments AG», «Symbiotics», «Blue Orchard», «Triple Jump», «DWM», «BANK
IM BISTUM ESSEN eG (BIB), IFC, EBRD, ADB L wyjju»:

«dhULU»-u 2018p. nwpdwy wnwoht Ywqgdwybpwnieniup Lwjwuwnwunwd, nphu
ounphytig «Cwbwfunpnubph Ywownmwywunipjuwu» thowqquihtu Smart hwyjwuwmwaghp:

Ywqdwybpwnyenut niuh 30 dwutiwédnin bW Juplwynpnd £ hpwlwuwgunw ££ pninnp
dwpgbpnud: Uwutuwédnintph gwuyp, hwugbubpny ubpyujwgyws £ 3.3.1 dwunid:

1.1.3 Uywnhdubiph hwdwpdbpnipjniup b yhwnwubjhnipyniup

2022 pywlywupht, hwdwdwju wninhnp skupwpywd dhowuyjw| hwoybtinnynieiniuubiph,
Ywqdwybpwnyeniup  qtubipwgptp £ 214,029 hwqup << npwdh gnun 2whnye, nph
wpryniupnid fuwhwwih owhnipwpbipniginiup (gnwn 2whnyeh hwpwpbpnigniup Yuwhunwih
dhopu dbdniejwup) Ywqdb) £ 3.60%, wywnhyubph 2whniewpbpnyeniup’ 0.98%: Lubiphoh
gnpdwlyhgp (punhwunip  wwpwwynpniejniuubiph hwpwpbpnie)niut punhwuntp
Ywwhwwiht) Yuqub £ 2.79:

Ywqlwybpwnyejwu wywmhydutipp 2022 pywlwuh Jybpoh npniygjwdp bwiunpn twpguw
hwdbdwwn wék) Gu 10.95%-nd Ywd dnn 2.3 djpn << npwdnd, huy ywpuwynpnyeniuubpp'
13.81%-ny Yuwd 2.1 djpn ££ npwdny: Hhuinwplynn dwdwuwlywhwingwénid Ywgdwybipwniejwu
quplywihu wynpuindbip gpwugh) £ 3.91%-h Jud 713 dju << npwdh wb:

Uwnnpl UGpYujwgynid £ Ywqdwybpwynigjwu wynhyubph bW Glwdwmwpbp wynhyutph

wdthnth punipwghpp.
hwq. << npwd

31.12.2022p. 2020p. 2019p.
Ulpphdubp, wyn pdnud’ 22,959,614 | 30,694,354 | 21,538,870 | 27,304,026
Ghwdipwpbp wiphdubp, wyn pdnid’ 20,541,395 | 18,249,609 | 19,810,384 | 25,112,960
Lwhwfunpnubpht npywd Jwpybip W
thnfuwwnynipiniubip 18,960,500 18,247,724 | 19,810,232 | 23,921,915
Cwhnye Ywd Juwuh dhongny hpwlyw
wndbpn swihynn dhuwuuwywu
wlwnpyubp - 1,885 152 -
Lbpnpnwwihu wpdbenpetip 202,296 - - 1,191,045
Muwhwuoubp pwulbiph ujwundwdp 1,378,599 - - -

12022p. nyjwiutpp ubpyuwjwgywsd Gu hpwwwpwyynn dhowuljw) Shuwtuwwu hwoybwynipniuubphg b
wninhinp Ynndhg unnigywd stu:



https://www.bibessen.de/homepage.html
https://www.bibessen.de/homepage.html

oruarusht uRHughr
ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu

@ FINCA

wwnwwwnndubipp
Glhwdipwpbp wlppphdubph
ipnbuwlhwpwp  Yrhnp  punhwtinip
wlpphubpnud 89.5% 88.2% 92.0% 92.0%
1.1.4 Ywqdwlbpynipeywu juqiwlbpyswlwu Yunnigjuépp
Ywqlwybpwnipjwu ubippht Jwpswlwgiwytpuywlywu Yunnigjwdpp hbunlywu k.
«SPLLU» NFYY OPLC Ywpswuwquulybpywlwl unngdwdep
Swybwd 2

«SHhLRU» NFY SR wloptlubiph funphpnh
24.01.2023 Ne 01/2023 wndwlwagnnyajwl/npn2dwl

Pwdlubwntptph dnnny 4

SuoptUltGph lunphnipn A

JdGpuwnnwgnn

Gihuwyn Lwluwlwl
U Gihuwynp gnpdwnuwywl Wmhténfés/t;wqul; Ppwydwpwlwluwl Jupsniepjwl
Gifuwynp inonk uliontl nbYwywn W Ynpynpwinhy
huwpqwuwwh pwpuinLqun
e Uwpnywjhl nbunipulbph = Uwultwﬁjr‘}mlt:uhb guwlgh " L Swdwywhwluwl ppwwpwliwlwl
Yuwnwywpdwl Jupsnip)nil Ynnpnhlwgdwl qupsnipnd hwzqwndwl qunpgnuntl Jungnip)ntl
e Stntywunduwluwl I-— UVwulwé)ninbp — Quildwybnwpwl Ml
wnbhilninghwUbph Jupgnueinds wywpwllbph pwdhl
Awnwlwl ]
RGLEND, Mo E T SwpJEndnip)nlGUERR, hpwywpwlltiph pwdhl
Unipjwl L Ubngh Ybpwhulyn- Apnancyunbibph Rwydwl L pingbinwynplwl ILnnuwnwiwl
o)l Juwpsne)nd Utpnnninghwjh Yupsnipintu L $huwluwywu hpwywpwlilitph pwdhl
ybpnwdnueynilitph __{ Iwnpn hwdwewgpnudubph
@quwyhls phqUbuh U dpwantph L dwpmpols puughl
Suophuntpjwl gpwubtlywly Gunwiiiniuh tansmamil _1 Un$p hwywpwgpnwlubph
pwdhu
n ] G
Unuhbhunpwunhy nwmuqﬂqwuﬁﬁmiom{.
wlyunwlgnipjwl Jupsntpinty Unlnwunwihl YEunpnl
Hwplwjhl nhultph
Yuwpsnip)niu Uwpebphlgh unynipinil
L‘ Hwnluwjhl
htungnpdwnbwlwl pwdhl
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s/ FINCA’ ShLLU NhUY $RL Ynndhg prnwiplunn Ynpwnpwinhy wpdbyipnuuwht
wwnwwwnndubiph

1.2.  @nnupynnhtu b ywpmwwnndubpht wnusynn nhulybph hwdwnnwn uwpwghpp

huswbu pninp - wunbudwpnn  unpyynubpp, Ywqdwybpwniyentuu hp gnpdniutiniejwu
pupwgpnud  pwfuynd £ wwppbp  nhufwihu  gnpdnuubiph  htw:  Lbpnpnnubpp  dhush
wwpunwwnndubipnud ubipnpnd Juwnwpbine dwuht npnanud punnibp wbup £ wbgwy hubu wyn
ubipnpdwt htn uwwyywd nhuytiph dwuhu:

Cunhwunyp wndwdp, wwpwwwndubpnud ubpnpnud YuwmwpnnutGpp pwfudnd Gu huswbu
pnnwpynn Juqdwybpwniygjwu gnpdniutinyejw hbn juwywsd, wjuwbu k| $phuwtuwywi onlyuynud
whpnn hpwyhéwyhg wnweowgnn nhuytpph b wwpunwwnmndubph hbn juwywd nhuybiph htw:

1.2.1. nnupYynnhu wnusynn nhuybp

(Gnnwpynnhtu wnusynn nhulbpp Yuwwywsd Gu upw Phuwtuwnunbuwlwu gnpdniubiniejuu
wpryntupubphg b wpnwhwjngnd - G unwuduws  wwpunwynpnignwitbpp uwhdwudwd
dwdybwnubpnd wdpnnonyejudp jwd dwuwdp sfwunwpbiint hwuqudwupny: Ywqdwybpwnyeniup
donwwytiv qupgqwgunid £ hp $huwtvwntunbivwlywu yhdwyhu uywnuwgnn nhuytiph junwywnpdwu
wpryniwybnngeyniup b npwtiu  hhduwlwu nhuytp nhwnwpynd Jupywiphu, hpwgybihniejwu,
wnnlynuwnpnyph,  wpuwpdniewht,  gnpdpuytipng  (Counterparty  Risk), gnpdwnuwlwu,
wnuwnbunjwu  ypbéwyh L optuunpnygjuu  thnthnfunyeynwuutipny  ywjdwuwynpywsd nhulybipp:
Ywqdwybpwnyentup  nhuytph  Yuwnwljwpdwtu hwpgnd  wnwounpnynw £ SLLLU  hdihtipp
bwjubuuh Ynndhg dowyyws  «Fnwnp  “wgdwybpwnieniutph  Lwnuwpwlwuniejniuutiph
Atinuwpy»-ny b ubipphtu dowyyws hpwwywu wywnmbpny:

(Gnnwpynnh puwlwunu gnpdniutinuejwup uwwnuwgnn nhulbp Ywpnn Gu wnwowgub| bwl
wpwnwpht gnpdnuubipp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhuybphg qbtpd duwnt Ywd
htwmbwuputipp  ujwgqgbgubint  bwywwwyny  FBonupynnp  Jowynd £ gnpdniubinyejwu
wupunhwwnnipjwt  wwwhndwu W wpunwlwpg hpwdphbwlubpnd gnpsétiint pupwgwlwpgbin:
(dnnwpynnh gnpdnwibinyejuut wnusynn nhulybpp Ywpnn Gu hwugbigub] wwpuwwwndubph qup
Ujwqdwup:  Ywqdwybpwnipjwt  Shuwluvwntnmbuwwu  gnpdnwubingejut wiprynitupubipp
quwhwuwnbint hwdwp ubpnpnnubpp Ywpnn Gu ogungb) fnnwpynnh huwnbpubunwihu  Yujpnd
hpwwwpwyynn Phuwtuwywu hwoybinynieiniuubphg' www.finca.am:

(dnnwpynnh Ynndhg npwtiu wnwyb| Ewlwu nhuybp Gu nhunwnpyyned.

dwplyuyhti  npulp “Ywqdwlybpwynigjwtu Jwpywnnubph, thnjuwnniubph W YGpohupu
Uywwdwdp  wwpuwynpnieyniuubp unwuduwd wudwug  Ynndhg  wwjdwlwgpwihu
wwpuwynpnieyniuubpp dwdwuwypht b uwhdwudwsd  swihnd Ywd dwuwdp  sluwnwpbint
hwwuwywunieyniut k, husp Yupnn £ Juwu hwugub] Ywgdwybpwnygjuu Yuwhunwiht: Ywplwihtu
nhulyh wpryntuwytivn Yunwywpndp (Gnnwpynnh Yupunpwagnyt fuunhputiphg k:

bpwgybipnipyuw nhulp, tipp Ywqdwybpwniejwu wqwun npwdwywu dhongubpp pwdwpwp
s6U  unwuduws  wwpunwdnpnyeynutpp uwhdwuywsd  dwdybnmubpnd  Ywwnwpbine  hwdwp:
bpwgytiihniejwtu nhuyp Ywpnn £ wnwowtuw| npwdwlwu utiphnuph Ypbéwwndwt, utipgpuwydwu
wnpnipubph uwhdwuwhwydwu, dwypnintunbuwywu hpwyhtwyh thnihnfunyejwu, optuunpwywu
thnthnfunyeyniutiph,  unpdwwnhdwipht nwownh  thnthnfungniuubph b wy]  wwwnbwnubpny:
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ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp

bpwgytiihniejwu nhuyh hGwnbwupny nddwpnipnituubp uwpnn Gu wnwowtw| Ywqgdwlybpwnyejwu
wyunpyubipu wpwg W onyujwywu quny hpwgubnt dwdwuwl, hGnbwpwp twl fjuunhpubp Yuwpnn
GU  wnwowtw| wwjdwuwagpwiht  wywpwwynpnieinwuubpp  dwdwuwyht U wdpnnonipjwdp
Ywuwnwpbint hbun Yuwyws:

Snynuwnpnyph nhulp, Gpp onlyuynid gnpdnn ninynuwnpnyputiph thnthnfunieiniuttipp Ywnnn
GU pwgwuwlwu wanbgnientt nwubuw] “Ywqdwybpwniejwiu Phuwtuwlwu gnigwuppubph Ypw,
wnnynuwjht Glwdnunubph b wprynwpnw bwb yuwhunwih ypw:

Upippwpdnipughti nhulp, npp uwhdwuynwd  npwtiu thnfuwndtiph thnhnfunyejwt hGnbwupny
Ywqlwybpwnpwu Ppuwtuvwlwu  wpryniupubph b Ywwhwwih Jpw niobgwd puguwuwlwu
wgnbigntejwu nhul:

Qnpopulypng npulph uwhdwuwswihu hpGuhg UGpYwywgund £ dGYy  puwbuwywu
hwuwnwunniejwu gény nhuyh wnwybjwagnyu swihp, npp Ywqdwybpwnyeniup Ywpnn £ nibuwg:
Ywfujwd nhuyh dwqdwl wnpyniphg” dhgpwulwihts gnpdpultinng nhuyp Yunbih £ wpnhbi nhuytinh
htwnlyw| mbuwyubph® dwjp gnwwph Ynpunh nhuy, hnfuwphudwu nhuy, wnwehtu Yéwpnnh nhuy L
Jéwpdwu nhuy, pnnunpynnh nhuy:

Cunhwunip  ipupbunyaywti - npullip, bGpp << dwypnununbuwlwu  hpwyhbwyp
quwwpwpwgnwp Ywpnn £ pwgwuwpwp wgnb] Ywqlwybpwynygjuu  gnpdnwutinugjwu  Ypw,
dwutwynpwwbtiu  Ywpnn £ ninblygdt “Ywqlwlybpwnyejwu Ynndhg uwwuynn  GYwdnunubph
Ujwqdwdp U gwhnyph wyjwuwihu gniguwuhoh dwywpnwyh wwwhnydwt nddwnpnipniuubpny:

OpGuunpwlwt nuypph thnthnpunypqutt npuljp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optuunpnipjwt  thnthnfuniejniuubipp, npnup Ywpnn Gu  wqgnb] puswbu  “Ywqdwybpwniejwu
gnpéntutinuejwt, wjuwbu k| onlywinid inhpnn hpwyhtwyh Ypw:

Upgwlguyhti npulj, npu wnwowunw £ << dptwtuwywu, dwutwynpwwbu' Jupyuwhu
dwnwniejniuutph  oniyuynud - wupunhww upynn dpgwygniypjwu wwydwuubpnd, hust k| hp
wgnkbignieiniut £ niubunwd Ywqdwybpwnigjwt dpuwbuwwu gnigwuhpubiph ypw, nph ywwnbwnny
(Gnnwpynnp sh Ywpnn Gpwotuwynptip wiwuwynpywd owhnyeh unwgnwp:

npdwntwlwi nphulp, npp Ywpnn £ h hwjn qui ubpphtu gnpdpupwgubph, hwdwywpgbph
fuwthwudwdp, dwpniwjht gnpdnup Ywd wpwwpht gnpdnuubph pugwuwlwu wgnbignyejwu
wpryniupnud, htugp Yupnn £ Ynpnwn peiptp (@nnwplnnp uwhnwih bWhwd gwhnyph - Jpw:
Snpdwnuwlwu nhuyh htimbwupny Ywpnn § yunwugyb| bwl (dnnupynnh hwdpwyp:

1.2.2. nnuplyynn ywwpmwwmndubpht wnusynn nhuybp

Swulwgwd wumbudwpnn  unptlynp, win pYnd’  Jupluwihu  Yugdwybpwynieniiubph
wwpwwwnndubpnud ubpnpnwdubpp uwywsd Gu npnpwyh nhuytph htw: Lepnpnnp wbwp &
nwnhp hunwplh unnpl 2wpwnpdws nhultiph wdihnt uhupwgpnuggniup b Ugrwgph dbig nbin
gunwd pninp wy wnbnbynyeyniuubpp dhus wnwowpyynn wwpunwwnndubiph qubint npnonwdu
punniubn:

12



orugrudht uHushr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp

Ywqdwybpwnyeyniup funwwihp £ Ugqnugpnd ubpyuywgywd  gnigwuhoubiph,
Ywufuwwnbunudubiph b wbntywunynyejuu duwpwuniyeiniuutiphg, npwbugh ubpnpnnu hupunitpnyu
nwunwWuwupph npwup' ywpunwwnndubp qubine Yud squbne npnanid Yuywgubint hwdwp:

Lbipnpnnp wbwnp £ ghunwygh, np (Fnnupynnh $huwtuwntunbuwlywu gnpdniubiniygjwu Ypw
pwgwuwlwu wgnbignientt niutignn nhultiph hGunbwupny wwpwwwnndubpp Ywpnn Gu Ynpgub)
hptug gpwysnipinitup uwwywsd qup wuydwu b ontyuynud hpwgybijhniejwu htwn:  (nnupyywd
wwpuwwnndubpp  2powuwnnipjwu dwdlybinmh  pupwgpnd  Ywpnn  BU pwgwuwlwl
thnthnfuniniuuph - Gupwplybp wnunbuwlwu  Jhéwyh wupwpbuwwun  thnthnfunyenutiiph
hGwluwupny, nwwnh (Fnnwupynnp sh Yupnn Gpwgfuwynpt|, np ubpnpnnp gwulywgwsd wwhh Yupnn
E hpwgub| ywpwwwnndubipp Gpypnpnwght ontyuynud hp hwdwp 2whwybtivn guny: UjunwwdbGuwjupy,
(dnnupynnp wnbntlwgunwd £ uwl, np hp gnpdniutinygjwdp bwywuwnbnt E wwpuwwmndubph ontyugh
qupqwgdwut’ wywinhynieinitu gnigwpbipbiny ywpunwwnndubph pnquinpydwt b $nunwhu pnpuwjnud
npwug gnigwydwu ounphhy:

Luwpwynp nhultph 2wppnwd Yunbih £ ugk.

MNuwpipunpndubph hppwgybihnyayut nhulp, npp Yupnn £ wnwowtw] oniyuynd duwynpywd
hpwyhdwyh Yupny thnthnfunyejwu Ywd (Gnnupynnh pptwtuwywt yhdwlyh Junmpwpugdwt
htunlwupny: Upryniupnid” wwpuwwnndubpp Ywpnn Bu Ynpgub| hpbug gpwydsnieyniup b ubipnpnnp
uinhwyywd |huh hpwgub] ywpunwwmndubpu wytith gudp quny, pwu &tinp ppdwu ghup:

Upippwpdnipuyghti nhulp: Ltpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtpubph nmwwnwudwtu htwn
Ywwywsd Ynpnwwmubp << npwdh b wpnwpdnyeh thnfuwtwldwtu dwdwuwly: Unyu nhuyp,
hwwwwbu wnusytlh £ wju ubpnpnnubph hwdwp, ndpbp wywpunwwnndubph dbnpptipdwu L
dwpdwt nhdwg uinwgynn gnwdwpubipp thnfuwtwybine Gu d6Y wpdnyehg dbYy wj| wpdnyeh:

Snlynuwnpnyph nhulp: Snilywjnd gnpdnn inynuwnpnypubiph thnthnfunieyniuubpp Ywpnn Gu
pwgwuwlwu wgnbignyeinu niubuw| wwpwwwndubph qup b Glwdwnwpbpnypjwu Yypw, pwuh np
wwnpwwwnnduh ghtut nt Glwdwnwpbpnieinup ginuynud tu dhdjwughg hwlwnwpé Yufugwéniejwu
dbio:

dwpluyht/n&pnpph  npuly:  Lbpnpnnubpp  guwulwgwd  pnnupynnh - Ynpwnpwinhy
wwpuwwnndubip atnp pbpthu hptug Yypw Gu ybipgunud pnnupynnh Juwpywjhtu nhuyp:

OpLuunpwlwt nuypph thnhnpuniypqutt npulp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optuunpnijwl thnthnfunyeyniuutipp, npnup Ywqgnbu huswbu “Ywgdwybpwniejwu gnpdniubinyejw,
wjuwbu E ontyuynud inppnn hpwyptwyh ypw: Uhwdwdwuwy hwpy k ugb, np thnthnfunyeyniutbpp
Ywpnn GU waqnb bwl ywpunwwnndubph gpwysnyejwt b wpnynwupnd” hpwgybihnyegjwu Ypw:

1.3. @nnupynnh qgqnpéniubinipjuu qupqugdwu b ppuwuvwlwu yhtéwyh thnthnjunyejw
dhwnnudubpp

Ywqdwybpwnyentut hp gnpéniubinyeyniut hpwwuwgunud £ npnbgpwé nwquwywnpnigjwp
hwdwdwju: “Ywqgdwlybpwniejwu gnpdnwitingeyniup  donwwbtiu  gunuynd £ “Ywgqdwybpwniejwu

wuoptiuubph  funphpnh L gnpdwnhp  Jdwpdup  npwnpnyegyuu  ubppn, npnup  owbipwwnhy
wpdwqwupnd U onlyuywlwu  ppwydpbwyh  thnihnfunyeyniuubppt’  hwdwwwwnwuluwubgubng
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/ FINCA’ ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

Ywqlwybpwnypjwu Ynndhg wnwowplynn Sdwnwyniejniuubpp b npwug uwlwqubpp 2nlywgh
wwhwugubiphu:

2022p. 4tipoh npnipjwdp Ywqdwybipwnipjwt wynpyubpp bwfunpn nmwpyw hwdbidwn wéb)
tu 10.95%-ny Yuwd 2.3 djpn << npwdny’ Yuqdbiny 23.0 Jdjpn << npwd, wju nbwpnd, tpp 2021p.
ytpoh npniygjwdp “Ywqlwybpwniygjwu wynphyubpp bwunpn nmwpdw tjundwdp ujwqgb) Ehu 845
diu << npudng Yuwd 3.9%-nd’ Yuqdbing' 20.7 dipn << npwid:

“Yhunwnpyynn  dwdwuwlwopowth  ybpond  “Ywqdwybpwnypjutu - ywpunwynpnyegyniuutiph
Sdwywip Ywqub] £ 16.9 dipn << npwd’ 2021p. Ybpoh npnigjwdp wébing 13.8%-ny Yuwd 2.1 djpn £
npwdny: 2021p. Ybpoh npnipjudp wywpwwynpnygniuubph dwywp Ywqdb £ 14.9 djpn << npud’
2020p. nblywnbdptph 31-h hwdbtdwwn twqbiiny 852 Jju << npwdny Ywd 5.4 %-ny:

Ywqlwybpwnyejwu punhwunip Yuwhunwip 2022p. nblyunbdptph 31-h npniuejwdp bwfunpn
wnwpyw unyu dwdwuwlwopowuh hwdbtdwwn wéb) k214 dju << npwdny Yuwd 3.7%-ny U Yuqdb| 6.1
dipn << npwid: Ywqdwybpwnyjwu punhwungp Yuwhunwip 2021p. nbywnbdptph 31-h npnygjwdp
2020p. ntywbdptph 31-h hwdbdwwn wéb] £ 7 dju npwdny Yuwd 0.1%-nd’ Ywqdbnyg 5.8 djpn <<
npwu:

2022 pwlwuh pupwgpnw “Ywqdwybpwnieniup qbubpwgpt) £ 214 Jdju << npwdh gnun
owhnyp' twfunpn nwpdw 7 Jju << npwd gnun owhnyph hwdbdwn: Ywwhnwh b wlynhdubpp
owhnipwpbpnuyejwu gnigwupoubpp 2022 pwywupu Yuqdb] U hwdwwwunwufuwuwpwp' 3.60% U
0.98%:

Ywqdwybpwniyejwu Juunuwnpwywu Yuwwhwwip 2022 pdwlwuh ytipoh npnygjuwdp Ywqdb £
4,905,960,000 << npwd, npp pwnyugws £ 490,596 unynpwlwu pwdubinndubphg' jnipwpwuginipp
10,000 << npwd wujwuwlwu wpdtipny:

2022p. ntywbtdptiph 31-hg dhusl <L YP-h Ynnuhg Ugnwgph gpwugdwt ubiplujwgubint opt
puywsd dwdwuwlwhwunywdnwd (Fnnupynnh htwtuvwlwu ypdwyh bwlw thnhnfunyeniu inkinh
sh niubghi:

Uqnwagph 4P gpwugdwt ubpywjwgdwt opdw npnigjwdp (Gnnwpynnh gnpdniubinyejwu
hwdwp wuhpwdbown pninp wpnnuwagptipp b hgbughwubipu nidh dbe Gu, “Ywqdwybpwniejwu nbd
sywt b sGU uywuynid nwnwlwu hwygbip, npnup Yupnn Gu Ujnipwljwu, puwgwuwywu wgnbigniejniu
niubuw| Ywqdwybpwnpjwt  Pptwtuvwywt  dpdwyh Ywd “wqdwybpwniejwt qupgugdwu
hGnwulwpubpph Yypw:

Ywqlwybpwnyeniup hwdwwwwwuluwuntd k dhowqqujhu dhuwtuwlwu
Ywqdwybipwnyeniuubphg ubipgpuwyywsé thnfuwnnipniutbph ywyjdwuwgpbpng unwuduwd pninp
dhuwuuwywu unpdwinphyutipht, pwgwnnipjwdp 2whnipwpbpnyejuup Ytpwpbpnn unpdwwnhypt,
npp  Ywquwybpwnieniup wyuywind £ dGpwlwuqulp hniuhu wdujwuhg  uluwd:
Ywqlwybpwnypjwu gnpdwnhp dwpdhup ubpnnpbu woluwwnnd £ Jbpp upwé dhuwtuwluu
Ywqdwybpwniyjwu htn ndju| fuwfunnudp dbpwgubine ninnniugjwdp: Ywgqdwybpwniyejwu npuk
wywnpy sh hwunhuwund gpudh wnwplw win upyph gény:

Ywqlwybpwnyejwu nywwpnyenitup donwwbu hp npwnpnyejwu ubippn £ wywhnd twb
Ywqdwybpwnyejwu Ywqdwybpwywlwu Ywnngwdpp wpnhwlwu b dwdwuwywyhg phqubiup
quwpdwu Ywuntubpht hwdwwwwnwujuwubtigutiint  fuunhpp, nph  hGwnbwupn huwpwynp tu
(dnnwpynnh Ywqdwybpwwlwu Yunnigwodph thnihnfunyeyniuutip, npnup  dhndwd  Yhubu

14



orugrudht uHushr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp

-

W FINCA’

Ywqdwybpwniypjwu gnpdnwutinyegjwu pwpbjwydwup b wpryniuwybunniejuu ni owhnyewpbpnyejwu
pwpapwgdwun:

Cwg. << npwd
Shuwuuwlwu 31122022 2021 2020 2019
gnigwuhoubp (wnihu swugwd) | (wniphwn wugwd)  (wninhn wugwd) (wninphn wugwd)
WYwhyubp 22,959,614 20,694,354 21,538,870 27,304,026
Muwpuwynpnipiniuubp 16,909,177 14,857,946 15,709,458 20,077,042
Ywwhwuwy 6,050,437 5,836,408 5,829,412 7,226,984

Cwgq. LK npwd
Shuwuuwlw 31.12.2022 2021 2020 2019
gnigwuhyubip (wninhwn swugwd) | (wnphn wugwd) (wninphn wugwd) (wnihuin wugwsd)
2nLn wnnlnuwjhtu
Glwdnun 2,379,161 2,549,331 2,314,870 4,369,159
QGnpéwnuwlw
BYwdnin 2,903,188 2,742,210 1,978,888 4,550,363
2nun 2whnyp/Juwu 214,029 6,996 -901,572 924,040

Lnpdwwhyubp
(hwq; npwy)

Pwuwmnwgh
dbkdnipyniup

Chduwwu munbuwwu unpdwnhdutip 31/12/2022p.npnipjud

L Yyp
uwhdwuwd

unpdwunpyh
enyjuwnnbih
dubkdnipjniup

Gnwdujwynid
fuwfunnudubpp

rhup

Jwpluwiht juqdwybpwnipywu juwunuwnpuwlwu 4.905.960 150.000 Fuwfuwinnd
Ywwhwwih Ujwquignyl swihp R ’ wnyuw gk
Fuwfuwinnd
Cunhwuntp (ubthwlwt) Yuwwhwwh tuquagnyu swihp 5,121,715 1,000,000 wnluw sk
U1 Cunhwunip juwwhwwih b nhuyny Yonwé wlynmhyubinh 29 0% 12.0% Fuwfuwinnd
gnwdwpubiph dhol uJwquagnyu hwpwpbpwlgnyeiniup ' ] wnlw sk
L31 Uty thnfuwnnth gény nhuyh wnwybjwgnyu swihp 1.6% 25.0% mﬁrulﬁjn:é
LS wwhwuoh UL  gpwyh wpdtiph  uwhdwuwjhu Fowfuunnu
hwpwpbpwlygnipjwt wnwybjwgnyt swihh unpdwuinhyhg 0.0% 10.0% wnljw st
otinnudp
UL52 wwhwuoh L gpwdh wpdbiph uwhdwuwjhu Fuwfunnud
hwpwpbpwlygnipjwu wnwybjwgnyt swihh unpdwunhyhg 0.0% 5.0% wnljw st
otinnuwip
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1.4. (FnnwpYynnh wninhntu hpwwbwgunn wua

Ywqdwybpwnyejwu 2012-2021ppp. dhuwtvwywu hwaybwnyniejnitubiph wuywfu
wninhnnpulwu  unnignwit ppwywuwgpt] £« Updupw»  PPL wninhunnpulwu
Ywqdwybipwynieyniup, nph hwugbu £ <L, p. Gpuwu 0010, Udhpjwu thnn., 4/7 oGup, 7-pn hwpy
(«hbdwbppnd  Mwquw»  phqubu-YGunpnup  obupnud), hbn' (+37410) 526-520, hul 2022p.
Shuwtuwlywu hwoybinynyeyniuutph wulwfu  wniphninpuljwu  unngnudu hpwlwuwgund Lk
«Gpwup [@npupnu» PPL-u, nph hwugbtu ' <L, p. Gpluwu 0015, S Lntuwynphsh 9, Gplwu Mjwqu
Phqubiu Ybuwnpnu, htin.' (+374 10) 500-964:

Uninpinp  Ubwywwwlu £ &Gnp  pbpbp nnowdhin  hwyjwuwnhwgnd  dhtwtuwlwu
hwoytGunynipniuutiph bwwu wubonnieiniuutphg gbpd |hubine b dhowgquiht unwunwpuubphu
hwdwwwwnwufuwubnt dJwupu: «Hnge Updtuhw» PPL bgpwlwgnieniuutipp Ywqdwybpwnyejwu
Ynndhg wwwpwungwsés 2020-2021pRr. dhuwtuwlwu  hwoybinynyeniuubph  Ybpwpbppu
ubpyuwjwgywsd Gu Yhg <wybwdubtipnd: dbpoh 5 wwphubph pupwgpnd “wqdwybpwniejwu
wntnhint hpwlwuwgpwd wudh Ynnidhg woluwwmwuphg hpwdwpdwu nbiwp sh bnb:

1.5. nnwpynnph junwjwpdw dwpduh wunwdubpp, wluwwnwlhgubpp b pwdubnbpbpp

(Gnnwpynnh Ywuntwnpniegjwdp uwhdwujwd Gu “Ywqdwybpwyniypjuu Yunwywpdwu hbunlyjw|
dwpdhuubpp’

v" Pwdubwnbpbph dnnny,

v' Suopbkuubph funphnipn,

v' dwpsnipe)nil,

v QGjluwynp nuopku:

Ywqdwybpwniyejwu Pwdubnbptph dnnnyp Yuqdwybpwniejwt Yunwywpdwl pwpdpwgnyu
dwpdhuu k: Ywqdwybpwnyejwu Suopbuubph funphnipnu puwnpynd £ Pwdubnbpbph npnpdwdp’
Ywqdwybpwnypjwu Ywuntwnpnygjuup hwdwwwwnwufuwu: Ywpsniyginiup b Sjjuwynp inuopbiup
Ywnwywpnu Gu Ywplywihtu Yugiwybpwyniygjuu wnopjw pupwghly gnpdniutinygyniup:

Ywqdwybpwniypjwu Suoptuutiph funphnipnp pwnyugwé £ snpu wunwdubphg.

‘ Uuniu Uqquuntu ‘ Muwwnnt ®npawnnip)niup
1. | Rwpuoun Ywpnwy Funphpnh bwjuwqwh wybilh pwt 24 wnwph
2. | thswpn Uwpuh Funphpnh wunwd wybith pwt 49 wnwph
3. | Unipwn Unipwnjw Funphpnh wunwd wybiih pwt 18 wwph
4. | Lhdtnhunw Lhnjwuwun | Flunphpnh wunwd wybiih pwt 18 wwph

Ywqdwybpwnyejwu Ywpsnipniup pwnlugwd E snpu wunwdubiphg.
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wwnwwwnndubipp
pynitip

1. | Uphytt Uwyp| <wuu :ﬁ‘uﬁﬁﬂﬂ‘ng‘:ﬁm‘;‘*w“ wybih pwt 31 twph
Jwpsnypjut wunwd, Sjjuwynn

2. | Uun MGwnpnujwu dhuwuuwlwu inuoptiu b gjfuwynp | wybh pwu 25 nwpp
hwoJwwwh

3. | Ywpnwu <wpnjuu Ffjuwydnp gnpdwnuwlywu wnuoptu | wykith pwu 14 viwph
Ywnsnipjut wunwd,

4. | Cwpnejntt 2uinpjw Ppwjwpwuwywu Jupsnypjuu wybih pwu 14 wnwph
nGlywywp

Ywqdwybnpwniejwt wofuwwnwlhgubiph phyp upwsd dwdwuwlwyngwuubph ytipgh npniejudp
Ywqut .

3112202 p. 2021 . 2020p. 2019p.

Ugtuwwwlyhgubiph gniguluiht 356 371 469 573
rYwpwuwyp

2011@e. unjtdpbph 1-hg «SPLLU» NhUY PPL dhwly pwdubwmbpu £ hwunhuwundd «dhLLU
Uwjppndwjubtuu Ynnwbipwuinhy» 3nt. k) upnbipjuunwywu yuqdwybpwniejniup: dbpohtu unbindybi
E Lhnbipjwunutpnw « P LLRU Uwjppndwjutiuu <ninhug Lndthwup» UNC b «dhLLU hupbpub)oup»
UMNC Ynndhg: «dhLLU» NhyY PLL-h hwjnmwpwpywd b inbnupwotujwsd pwdutitnndubipp uqdb
GU 490,596" jnipwpwugnipp 10,000 << npwd  wujwuwywu  wpdbpny:  “Ywqdwybpwnyejwu
Jwuntwnpwywu Yuwhwnwp Yuqdnw £ 4,905,960,000 << npwd:

1.6. (@Fnnwpynnh pnnuplwé wpdbpnpebph yepwpbpjw) mbnbYnieyniuutp

«dhULLU» NhUY PLL-u 2017 pwlwuhg h Ybp Yuwnwpb| b ywpunwnndubiph 13 gnnuipyned,
npnughg 6-p 31.12.2022p. npniejwdp gwnuynwd GU 2powtiwunnypjuu dby:

crRJULUNMNRG3UL UBR 4SLYN1 Mursusnuusrh ouduLe
31.12.2022p. npnipjwdp

Updbpnine  Cpowuwnnipe; Updnypep UpdGywpnup  Cpowtwnnye) Uwpdw
wu db9 wnlw Gwdwnwpbpnye; wu dwdlbwn wduwphy

Swyuwy nLu

AMFNCAB2DER?2 1,000,000 UUL nnywp 7.5% 24 withu 16.11.2024

AMFNCAB2CER4 501,820,000 L npwd 13% 24 wdhu 16.11.2024
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wwnwwwnndubipp
AMFNCAB2BER6 684,625 UUL nnpwp 6.5% 24 wihu 21.06.2024
AMFNCAB2AERS 250,000,000 < npwd 12.5% 24 wdhu 21.06.2024
AMFNCAB29ER7 1,053,250 UUL nnwn 6.5% 24 withu 20.04.2024
AMFNCAB27ERT1 1,400,000,000 < npwd 12% 36 wdhu 10.02.2025
1.7.  @nnupynnh Ynndhg wnwowpyynn wwpumwwndubph Ybpwpbpw; hhduwlw
wnjwiubpp
m
wpipwindubiph wuywtwywl wpdbynpnbiwht
ipbuwlp

Unpdtlypppntp Jdwnpdwt

Opwgpwihu  Ugnwaghpp << 4R UYnndhg gpwugnuwihg hbunn
Jntpwpwuginip npwuh hwdwp pugnighs Yuwhdwuyh «dhULLU»

WuippBpWhWanMER | 5 4G AR Funphpnh wnwtiaht npnonudtbpny
Muwpypwpndubinp dup’ ns thwuwnwenRwjhu

Muwpypwppndubiph

pnpuuplypripgmitp | " TPUELR

Muwpypwipndubiph L npwd UUL nnwp

panupdwl wndnypp'

dhuskt 1,667,000,000 (dGYy dhthwpn ybg hwpnyp  Jwpeuniujnp
dhiphnt) << npwd wujwuwywt sthnfuwpyynn wpdGlyunpnuwjht ng
thwunwpenpwhu ywpwnwwndubp  (nphg dhuslk wnwybjugnyup
4,000,000 (snpu dhthnu) UWUL nnpup dwywip Ywpnn £ pnnupydb;
UUL nnwpn wwjdwuny, np gwulwgwd pnnupydwt  wwhp

:{%&ﬁiﬂggﬁ’gwm, npnyRjwdp pnnupyywsd wywpuwwnndubiph duwgnpnuwiht wnpdtpp
swhwp £ gbpwquugh Cuybpnygjwt Yuwunuwnpwwu Yuwhwnwp'
wnwudhu  thnybpn  (wnpwugtpnd):  Cun npnd’ ppuidwiht
wwpunwwnndubiph pnnupydwt  dww)p wbwp L wnudwqu
hwywuwp (hup UWUL nnupn pnnupywd  wwpunwwnndubph
swywih wnujwqu 10%-h swihny:

vty wwnywppndup 100 (d&Yy  hwpjnip)

whwtuluts wpdtpp' 50,000 (hhuntu hwquwn) ££ npwd UUL nngup

MNuwpnypuwppndubinh

Opwqgpwihu  Ugnwghpp << 4P UYnndhg gpwugnuwihg hbGunn
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Py OruGrushlL URAUGHP
@ FINCA ShLLU NhUY $RL Ynndhg prnwiplunn Ynpwnpwinhy wpdbyipnuuwht
wwnwwwnndubiph
pwbwlyp' Jntpwpwugnip npwuh hwdwp pugnighs Yuwhdwuyh «dhULLU»
MyY PLL funphpnh wnwudhtu npnanwdubinny
Muwpywppndulinh
nnwplydwb b
ippbnwpwippudwt opp’
Muwpywppndulinh
onswbiwnnipywi
dwdlyliypp'
MNuwpnywipndubinh
ipnlynuwnpnypp’
gty | SIS hon it ot oot
onowbwnnysjwl sup' gmqwjmd' nnn n gyt pwg W nguynnynn

Ywqdwybpwnyejwu Yynnuhg wwpwnwwnndubiph nbinwpwyfudwu wnryniupntd
ubpgpwyywséd npwdwlwu dhongubipt  ogwnwgnpdybint  Gu JwpYwipht  wnpindbih  wép
dhuwuuvwynptint  bwwwnwyny:  dwpluiht - wynpndbh  wbhu  wowlygbiint  twwwnwyny
Ywqdwybwnieiniup 2022p.-h pupwgpnid dowytb) b ubpnpb £ unp Juwpwnbuwyubip: <wpy k vk,
np npn2 unp JwpYwunbuwyubip ginuynid Gu dowlydwt thnynwd b Yubpyuwywgybu hwéwfunpnutphu
2023pe.-hu: 2022 pywlwuh ognuwnnuh 23-hg «Fninwinunbuwlwu wpdtignpw» Jupywihtu dpwagph
opswuwlubipnd «dPLLU» NhdY PLL-U ubplywjwgnt £ gyninuintnbuwywt JupYwnbuwyp, npu
ninnywsd £ gyninuununbiuwlwu debpputiph ybpwdowynnubph b dwwnwlwpwpubph dwfuubiph
$huwtuwynpdwup: 2022 pwlywuph ubwywnbdptph 01-hg ubuwd Uqquwihu  <hthnpbtipwihu
Cuytipnigyniu LdY PPL-h dpwaph 2powtwlubipnd «dPLLU» NhdY PPL-U npwdwnpnud k
puwybih wupwnpd gnyph &bnppbpdwu U Ywnnigwwwwndwu, huswybu twlb  YbGpwunpngdwu
Uwywwnwyny hpthnpbpwiht unytip:

dbpouwlwu wuwydwuubph hpwwywpwldwu aup

Muwpwwwnndubph pnnupydwu ybpouwlywu wwydwuubpp tupwyw tu npnpdwt «dhULLUx
MY PPL Suoptiuutipnh lunphpnh Ynndhg, jntpupwuynip mpwuoh nbnwpwfudwu uyhgpp npnonn
wduwpyhg wnujwqu 5(hhug) wfuwwnwupwjht op wnwy:

3nipwpwugnip - wpwuon  pnnupyynn - ywpuwwnndubph ennuipydwt Jbpouwlwu
wwpdwuubpp << YR Gu ubplwjwgynd b hpwwwpwyynd hpwwywpwywiht  inbnupwstundp
ulubnig wnujwqu 3 (Gpbip) w2uwwnwupwihu op wnwy: Fnnupydwu Ybpouwlwu wwjdwuubpp
hpwwwpwyybint Bu Annupynnh b Sbnwpwfunnh  wwonnuwlwu punbpubunwihu Yujpnid'
www.finca.am U www.araratbank.am :
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1.8. Updbtpnpebtph mtnwpwludwu gnpépupwgh hwdwnnun ufuwpwghpp

Muwpunwwnndubpp wbnwpwtudbine Gu «Kwjwunwup $nunuwihtu pnpuw» PPC (wjunthbun’
Pnpuw) nbnwpwfudwu hwdwlwpgny' Pnpuwjh «Updbenebph nbnwpwoudwu Jugqdwybpwdwu
Ywunuubpny» uwhdwuywsd Ywpgn]' pwgwnnigjudp Cnilyw uwnbindnnh Ynndhg &bnppbpdwu
Gupwlw wwpunwwnndubiph: nnupynnh W StGnwpwfunnh Ynndhg uwhdwuynid £ wnwnbughw|
Cniyw untindnnh Ynndhg dtinpptipdwt Gupwyw wywpunwwnndubph dwyw:

Snipwpwugnip wpwuond  pnnwpyynn  wywpunwnndubph  pnnupydwu ybpouwlwu
wwjdwuubpp nbnwpwfudwtu opjwuhg wnujwqu 3 woluwwnwupwiht op wnw9 hpwwwpwyybiint
Gu fFnnupynnh, huswybu twl Sbnwpwotunnh  wwonnuwlwu punbpubunwihu Yuypbpnd!
hwdwwwwwufuwuwpwp' www.finca.am, www.araratbank.am:

Mwpwnwwndubph wnbnwpwfudwtu  wjwpunhg  hGnn - Ywpgwynpynn  ontuynud
wwpunwwnndubipp wnbinph pnyjwunpbiint bywunwyny (Fnnupynnp huwpwynphtuu utind dwdytivnnwd
nhdtnt £ «lwjwunmwuh nunwihtu pnpuws» FRPC: Cwpy £ bzt np npnawyh hwugwdwupubipnid
Ywpgqwynpynn ontuynd - wywpunwnndubpp - wnbnph pnywwpdwtu hwynp hbtwpwydnp |
spwywpwnyp: SGnwpwotudwu wwpunhg hbunn Gpbp wdujw pupwgpnw upgwynpynn 2ntywynid
wnbwnph enywmynyentt sunwuwint nbwpnd wwpunwwndubph pnnupyndp b wnbnwpwstundp
hwdwpynw £ sbqu: Bnjw| hwdwpbint yGpwpbpjw) (@nnwpynnh funphpnh npnpnwdu nidh by
dwnubint ywhhg 2 opyw pupwgpnud ubipnpnnutipphtu yGpwnwpdynw Gu wywpunwnndubipp étinp
ptipGnt bwwwwyny yéwpwsd W dhus npnadwt nidgh dbo duinubiint opp ubipwnyw) wpdtlywnpnup
hwaoytigpwé gnwwputbipp:

1.9. Uy kwlwu mbnkYynieyniuubp

(Fnnwpynnh $puwtuwlywu hwoytnynipniubpp hwuwubih Gu (Fnnupynnh ywonnuwlwu
Yuypnud' www.finca.am, huswbu twl Ugnwagphu Yhg <wybwsdubpnid:

1.10. nnwpynnh withnth $ptwtivwljw mfjwjubpp

31.12.2022 2021 2020
Snigwtpoh wujwtnudp (wninhwn (wninhwn (wninhun (wninhun
swugwd) wugwd) wugwd) wuguwd)
2nun gwhnyp owhnipwhwnyh gény 214,029 6,996 -901,572 924,040
dwfuuh ujwqbignidhg hbwnn
bt Guighinaih dhont 5,043,423 | 5832910 | 6528198 | 7,472,665
nLpRJNLU
Ubthwlwt Juuwhpuwgh o 0 0 0
whnipwpbpnyeynits (ROE), % 3.60% 0.12% -13.81% 12.37%
2niwn pwhnye 2whniewhwpyh gdny
swhuuh uyugbgnuihg htnn 214,029 6,996 -901,572 924,040
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(ROA), %

2ntn owhnype 2whnipwhwpyh gény

CA ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp
5“”“‘““”“‘ wlwhyubph dhoht 21,826,984 |  21.116,612 | 24.421.448 | 27.168.076
GdnipynLu
Ulyiphdubph zuhnipwpbpnia;ni 0.98% 0.03% -3.69% 3.40%

Swhuuh Uywabgnuihg htn 214,029 6,996 -901,572 924,040
Fnpdwnuwlwu Glwdnun 2,903,188 2,742,210 1,978,888 | 4,550,363
2nup pwhnyph dupdw (NPM), % 7.37% 0.267 -45.56% 20.31%

(AU), %

Cunhwunip wynhyubiph dhohu

Anpdwnuwlwu Glwdnun 2,903,188 2,742,210 1,978,888 | 4,550,363
Cunhwnin wwhyubph dhoht 21,826,984 |  21.116,612 | 24,421,448 | 27.168.076
dtdnip)ntl

Ulyiphdubiph ogipugnpddwti gnpdwljhg 13.30% 12.99% 8.10% 16.75%

i 21,826,984 |  21116,612 | 24,421,448 | 27.168.076

nLp{NLU

Utithwluit uighunuigh dhoht 5043423 | 5832910| 6528198| 7,472,665

dtdnip)ntl

Ubithulyts Yyugfpugh

i et 3.67 3.62 3.74 3.64

2nun inlnuught bjwdnun 2379161 |  2,549,331| 2,314,870 | 4.369.159

gé‘;””‘“‘p“” whuhdutinh dhght 18.706,203 | 19,029,997 | 22,461,672 | 25,253,027
nLJnNLU

2nup qpnlynuwghtt dwpdw (NIM) 12.27% 13.40% 10.31% 17.30%

Gwdppwpbpnysinia, %

23.28%

28.09%

Sninuwiht L ndhuhnt bywdnun 4515883 | 5344799 | 6,499,827 | 6,961,770
Ghwdwnuipbn whnpdubnh dhoht 19.395.502 | 19,029,997 | 22,461,672 | 25,253,027
dtdnipyniu

Ghwdipwpbp wliphdubph

28.94%

27.57%

quypwpymd Gu qpnlynuuwyphtt Swuubp, %

Snlynuwht Swiuubip 1,352,014 1,279,102 | 1,536,214 | 1,544,856
Mwpwunwynpniejniutip, npnug gdny

Guinwnunud B tnnuiht Swhiubn 16,121,224 14,254,891 | 15,165,372 | 17,816,070
Owuuwpwpnipini uyt

wwpypwynpnyayniaibpp, npntg gény 8.39% 8.97% 10.13% 8.67%
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hwyny (EPS)

wwnwwwnndubipp
2ntn owhnype 2whniypwhwpyh gény
Swhuuh tlwabignishg htinn 214,029 6,996 -901,572 924,040
Pwdubinndutiph dhoht Yondwd phup 490,596 490,596 490,596 490,596
Rnup quihnyp dbY pudubiypnduf 0.44 0.01 (1.84) 1.88

Ywwwnpynwd U ninynuwiht dwiuubip

Snynuwiht b Yndhupntu Glwdnun 4,515,883 5,344,799 6,499,827 | 6,961,770

g“““j‘“‘“pb“ whwhyutinh dnght 19.395.502 | 19,029,997 | 22,461,672 | 25,253,027
GdnipynLu

Snynuwiht Swhuubn 1352014 | 1279102| 1536214 | 1544.856

Mupuwynpnipgniitn, npntig gony 16121224 | 14.254.891| 15.165,372 | 17,816,070

unret

14.90%

19.11%

18.81%

18.90%
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wwnwwwnndubipp

PUJPL 2. FNUMrYYNTL MULSUSNUUG,P UEMPUREM3UL
St1tunkr@3NkLLEN
2.1. Nthulwyhtu gnpdntuubp

Updtpnebpnud’  ubpwnw| wwpunwwndubpnd,  ubpnpnudubpp Yuwdwd  Bu npnpwyp
hwywuwlwu nhuytiph htwn, win puy wywuwbwnny, vbpnpnd Yuwnwpbine ypwpbpjuwp npnanid
punniubinig wnwy ubpnpnnutipp wtwnp £ dwupwypyhun nunwduwuppbu b yepindtu ubpnpdwu hbn
Yuwwyws b Ugnwgpnd pwgwhwjindwd hwywuwlywu nhulbipp, htusybu twl ubplujwgqwsd wy|
wntintlwwnynipiniup: Uuhpwdtow k, wjuniwdbuwjupy, hwogh wnutbi, np Ugnwagpnu ubpluwjwgywsd
nhulytiphg pwgh Ywpnn £ twb wnwowuw| wj wujwufuwwnbubih punyp niubgnn npuk nhuy, W
ubpnpnnp wbwp £ ubpnpdwt npnondp Yuwywgubihu jhwpdtp ghwnwygh ubpnpdwtu Enyggnitup L
wnwounpnyh bwl hp ubithwywu thnpény, twywwnwyubipny nt wyulwhpubpny:

Lbpywjwgywé nhuybphg jnipwpwtgnipp Ywpnn £ npnawlyh pwgwuwwu wqgnbignie)niu
niubuw| huswbu Annwpynnh ypbwyh, wjuwbu £ onlyuynud wnw hpwypdwyh Jypw' wpryniupnid
hwugbtgubiny (dnnupynnh Ynndhg unmwusuwd wwpuwynpnienibubph  sywunwpdwup  Ywd
ontjunud wywpwmwwnndubiph hpwgybhniejwu W, hinbwpwp, guh wuydwup:

2.1.1. @nnupyynn yupunwwmndubpht wnusynn nhulybp

Swulwgwd wumbudwpnn  unptlynp, win pYnud  Jupluwihu  Yugdwybpwynieniiubph
wwpunwwnndubipnd  ubipnpndubpp ywwdwd Gu npnoawyh nhuybph htiwn: Lbpnpnnp wtwnp |
nipwnhp nhnwnplh unnple gwpwnpywd nhuliph wdihnt uywpwgpnieiniup b Ugnuwgph dbg nbin
guwd pninp wy wnbnbynyeyniuubpp dpusl wnwowplyynn wywpunwwnndubiph qubint npnanwdu
punnwbip:  Ywqdwybpwneniup  funwwihtp £ Ugnwgpnd  ubpujwgwd  gniguuhaubiph,
Ywufuwwnbunudubiph b wnbntwunynyejwu dtyuwpwuniyeiniuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwuwuhph npwup’ wwpunwwnndubp qubine Ywd squbne npnonud Yuywgubiine hwdwp:

Lbipnpnnp wbwp £ ghunwygh, np (nnupynnh $huwtuwntunmbivwlywu gnpdniutinygjwu Ypw
pwgwuwlwu wgnbigniejntt niutignn nhulytiph hGunbwupny wwpwwwndubpp Ywpnn Gu Ynpgub
hptug gpwysnipiniup Yuwywsd qup wuydwu b onlyuynud ppwgybijhniyejwu hbwn:  nnupyywd
wwpunwwnndubpp  2powuwnniejwu dwdlytinmh  pupwgpnd  Ywpnn  BU pwgwuwlwl
thnthnfunigyniutph - Gupwplybp nunbuwlywu  Jpéwyh wupwpbuwwun  thnihnfunyenutiph
htiinliwupny, nwuunh fEnnwpynnp sh Yupnn Gpwotuwydnptip, np ubipnpnnp guwulugwé wwhh Ywpnn
E hpwgubi|p ywpwwwnndubipp Gpypnpnwght ontyuynud hp hwdwp swhwytivn guny: Wunwwdbuwjupy,
(Fnnupynnp nbntlwgunw £ uwl, np hp gnpdniutinygjwdp bwywuwnbnt E wwpuwwmndubph ontyugh
qupqugdwup’ wywnhynieiniu gnigwpbipbiny ywpunwwnndubph pnquinpydwt b $nunwhu pnpuwjnud
npwug gnigwydwu ounphhy:

Muwpwwwnndubphtu wnusynn huwpwynp nhuytiph 2wppnid Ywpbh £ ugb] hbnlywubpp.

MNuwpipunpndubph  hpwgybipnyayuti npuljp ywpunwwndubph onluih dwywih W gwdp
qungqwgywontpjut wwjdwuubpnd ywpunwwndup ubithwwuwwnmhpng Ynndhg gwuwgwé wwhh
wwpwwwnndubipp Juwwnbint htin Yuwywsd nddwpnipniuutiph wnwowgnuiu £: Ybpohuu Ywpnn
wnwowuw| ontyuwynud  dLuwynpdwd  hpwyhbwyh Yuwpny  hnthnfunyegyuu wd  nnwpynnp
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dpuwtvwywu Yyhtwyh quunpwpwgdwu hbGnbwupny: Upryniupnd wywpunwwmndubpp Jupnn Gu
Ynpgubi| hptug gpwysnyeniup W ubipnpnnp unhwyywd |huh hpwgub] ywpunwwnndubipu wybih guép
quny, pwu dGnpptpdwu ghup:

Ywqdwlybpwnyentup  ywpwwwndubph  phpwgybihnipjwu pwpdpwgdwt hwdwnp
Jbpohuubiphu uwfuwwbunid £ odwnb npnpwyph ubpnpnuwihu npwyubpny, wju £ onilw unbindnnp
(market maker) dJdhongny wwwhnyb] wwpwwwnndubph hpwgybihnyeniup:  Ujunwwdbuwjuhy,
[Gnnwpynnp sh Yupnn Gpuofuwdnpt, np hp Ynndhg panuplwsd wwpuwnndubipp nputg
opowlwnnipjwu dwdybinh pupwgpnd ubpnpnnutipp gwulwgwd wwhh Ywpnn Gu hpwgub) Yud
dtnp pbpb Gpypnpnwiht onywynd  (Yupqwynpynn ontyuynd) hptug hwdwp $htwtuwwtu
owhwybiwn quny:

Upippwpdnipuyghti nhulp: Lhpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtipubph nmwwnwudwu hbun
Ywwyws Ynpnwinubip £ npwdh b wpunwpdnyeh hnfuwtwydwu dwdwuwy: Nwwnh, wju hdwuwnny
wnwuwpdnypwiht nhul Yupnn Gu Ypbi| wju ubpnpnnutipp, nptip hptiug npuwdwywu dhongubipp unyu
wwpwwwnndubpnwd ubpnubint bywwnwyny unpwyywsd Yhubu ppbug dhuwtuwywu dhongubipp
thnfuwplti wy| wpdnyputinhg << npwdh:

Snynuwnpnyph npulp: Snynuwnpnyph thnhnfuniejwt hGwnbwupny wywpwnwwnndubpnd
ubpnpnnutiph Ynpnwwnubp Ypbine Juwugqu £, npp Yupnn £ hGinbwup (hub] ontuynd gnpdnn
wmnynuwnpnypubiph Yupny thnthnfunygjwtu, wju Ywpnn £ wqnb] huswybu wywpunwwmnduh qup,
GUwdwnwpbpnipjwl, wjuwbu £ npwug gpwysniygjwu b hpwgybhnygjwu Ypw:

Mwpwwwnndubph qubpp quuynd Gu hwhwnwpd Yuiudwsdnigjwu dby wnnynuwnpnypubiph
dwlwpnwlyhg, wuhupt’® wnynuwnpnypubph  Jwwpnwyh pwpdpwgnuiu wy  hwdwuwnp
wwjdwuubpnud Ywpnn £ hwugbgub] wwpwwwnndubph qup wuldwup W hwwnwyp:

dwpluwyht/nbpnppp  npuly: Lbpnpnnubipp guwulwgwd  pnnupynnh  Ynpunpwnpy
wwpuwwnndubip atinp ptptihu hptiug ypw Gu ybipgunwd pnnuipynnh Jwpywjhtu nhuyp:

OpGuunpuwlwb nuppph thnhnfunypgut npuljp, nph wywwbwn Jwpnn Gu hwunhuwtw]
opGuunpnyejwu thnthnfunyeniuubipp, npnup Yugnbu huswbu (Fnnwpynnh gnpdniubnyejwt, wjuwtiu
£l ontyuwynud  wnppnn punhwunip hpwypbwyp  dpw: Uphwdwdwlwly hwpy £ upb, np
thnihnfunieyniuubpp Yupnn Bu wgnb] twl ywpunwwnndubph gpudsnigjutu b wipryniupnid’

hpwgybihnipjwu Ypw:
2.2, <phduwlwu mbnklwwnmynipeniu

2.2.1. UnwowpYyh vwywuwwlyp b ubpgpwyynn dhongubph oqunugnpénidp

Ywqdwybpwniyejwu wujwuwlywu wpdtyunpnuwiht wwpunwwndubph pnnupydwu W npwt
htiinunn  wnbnwpwofudwu  hhdbwlwu  twywwwlu £ hwiunhuwund  ontyuwihg  dhongubiph
utipgpwynwip: (nnwpynnh Ynnihg wwpuwwmndubiph nbnwpwfudwu wpryniupnid utipgpuyywé
npwdwywu dhongutip ogwnwgnpdybint  Gu  Juplwhu  wynpndbh wbp  Ppuwtuwynpbine
uywuwnwyny: dwpywjht ynpndpbiih wéhu wowygbiint uwywwnwyny Yuqdwybiwynyeniup 2022p.-h
pupwgnul Jdowyb| L ubpnpb| £ unp Jwpwunbuwyubp: Npn2 unp Jupluwnbuwlubp gunugnd Gu
dowydwu thnynd b ubipyuwywgytu hwowhunpnutphu 2023 pdwlwuh ulygpnid:

Ywqlwybpwnyeyjwu  Ynndhg hGwnunnuywunptt  hpwlywuwgynw £ huwtuwynpdwt
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wnpjnipubph - wpwnbuwwuwgdwtu  (nhytpuh$hlwghw) gnpdnit pwnwpwlwunyeyniu, nph
tywuwwlu £ wwywhndb) day puwuuwynpnnph wd dp pwuh $htwtuuwynpnnutiph fudph nhuyp
udwqgbignidp, hwoytiyonh tipluwpwdwdybin wwpumwynpniejniuubiph dwuh $huwtuwynpdwu Yuyniu
Gupwlywnnigywdpubinh untindnwiu nL gnpdwpwp hwpwpbpnienitubph qupqugndp:

bhghljuwlwu wud ubpnpnnubpphtu hwywunmd Gup, np MULSUSNUUGNP
vurnpbue 220 GrUChWUJYNPYNRU UYdULALENP  <USNRSNRUL
trucheudnrna <hULUHUUb 4UNU hS:

2.3. Stnbtjwwynipiniu wnwowpyynn ywwpwmwwnndubph yEpwpbpju

«dhULLU» MidY PPL wywpunwunndubipt wujwuwywu, sthnfuwpyynn, wpdtyunpnuwihu ny
thwunwpnpwihu, wnwiug wwwhnyywonypjwt wwpunwwndubp  Gu, npnug  ENMWPYNWU
hpwlwuwgynu £ <L opbuunpnigywu hwdwdwju, b npwug onipg dwgnn Ybébpp, wyn pYnd’
nwunwlwu, tupwlw Gu ndwu <L optiuunpnigjwdp uwhdwudwd Ywpgny: Muwpuwwnndubiph
ntunpp Juwpybnt £ «Cwjwunwup Yaunpnuwywi nbuynghunwphw» PRC-h Ynndhg:

<hdp punnmubind  «dwplyuwiht Yuqdwybpwnuyeniuubph  gnpdnwibinygjwu Yupquynpnidp,
Jwplywjhtu Yugdwybpwnieyniuutiph gnpéniutiniejwt inunbuwlwu unpdwunhyubipp» Yuwunuwlwpg
14-h 7.5 U 7.6 Ytwnbph wwhwugubipp «dhLLU» MUY PPL-u 2023p. hnniudwph 10-hu nhdnwd L
ubpyuyjwgpp << YR Shghlwlwu  wudwughg hnfuwnneniu - ubpgpwybint  twwwnwyny
wwpunwwnndubiph pnnupynwd bW hpwwwpwlwiht - wnbnupwtund  hpwlwtwgubine  hwdwp
pwywpwnpnd unwuwint bwwwnwyny:

<hdp punnubind  «dwpluiht uqdwybpwnieniuubph  gnpdnwitinygjwu Yupgqwynpnudp,
Jdwpluwjht Yuguwybipwynieiniuubph gnpéniubinygjw tnuntuwlwu unpdwunpyubipp» Yuunuwywng
14-h 7.7 YGnh wwhwuoubpp U hwydh wnubing, np <& YPR-hg 30-opjw dwdybtitnnw dbpddwt
yGpwpbpjw| gpnipiniu sh unwgyt), hnmbwpwp wwpunwnndubiph hpwwwpwlwihtu tnbnupwstunid
hpwlwuwgubiint dhongny dhghwlwu wudwughg thnfuwnnenit ubipgpwybint  yGpwpbpjw
«dhULLU» MUY PPL nhdnwip hwdwpynid £ puwdwpwnpygwd:

2.3.1. Mwpunwwnndubph ywjdwuubpp

Nuwpnuwnndubiph nbuwlp Uudwlwlwl wpdbyunpnbwght
Mupunwwndubph aup Ny thwuwnwpnpwhu
Mwpwwwnndubph

Ny thnfuwnyb
infuspybinieynip s thofusnir
Mwpwwwnndubph L npwd UUUL nnjwn

pnnupydwtu wpdnypp
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@v FINCA HhLLU NhUY SRP Ynndhg prnwnpldnn Ynpynpuwnhy wndbyunpnuwhl
wwnwwwnndubiph
Updtpnpbph wijwiwlwi 50,000 (hhuntu hwquin) 100 (UtY hwnyntp)
wpdbipp (wpdnypp)' <L npwd UUU nnjwp

Updbpenptph punhwunip
wujwuwlwu wpdbtpp’

dhusl 1,667,000,000 (utYy dphjhwpn 4bg hwpnip Jwpuniunp
dhipnt) £ npwd (nphg dhusk wnwybjwgnyup 4,000,000 (snpu
dhipnt) UUL anpwp dwydwip Yupnn £ eaquplyt UWL nnpwpng
wwjdwuny, np gwulwgwd pnnupydwu wwhh npnygjudp
pnnwpywd wywpuwwndubiph duwgnpnwihtu wpdtipp swbiwp £
gbpwquwugh  Culybpnipjuu  Yuunuwnpulwu  Juwhuowp'
wnwudhtu thnybpnd  (npwugbpnd):  Cun npnud’ npwdwihu
wwpwwwndubiph  pnnupydwt  dwywpp wbwp £ wnujwqu
hwwuwnp |huph UWUL nnwpny pnnupywsd wwpuwwnndubipp
dwywih wnuwqu 10%-h swihny:

NMupunwwndubph pwtuwyp

(nnuplydw
wnbnwpwfudw opp

SEnwpwjudwu dup

Opwagpwihu  Ugnwghpp << 4R Unndhg gpwugnuwihg hbwnn
Jntpwpwugnip tnpwuh hwdwp pwgnighs yuwhdwuyh «bhLLU»

Mwpunwwnndubph
2powtiwnnipjwu dwdlkwnp

MtdY PPL Suopkuubph unphpnh wnwudhu npnpndubpny

Updtiywpnup
GYwdwmwpbtipnyeyniup

Mupunwwndutiph nkuwnpp

Muwpunwwnndubph nbGunpp Gupwyw £ Jwpdwt «lwjwunwup
YEunpnuwlwu  nbwynghwnwphw»  PPC-h  (wjunthbi' <4
linnuhg:

Mwpwwwnndubph Unwownyynn ywpuwwnndubip wwwhnyywé sku:
wwwhnyywénipyniup
Sknwpwfunn «UNPUPUSPULY PPLC, hwdwdaw)u (annwpynnh 7l

«UPUNUSPULY» PPL dhot  20.03.2023p. Yupywsd
Cwdwgnpdwygnigywu  wwpdwuwgph b sGpwofuwynpywd
Gnwuwyny wpdtipnebph wnbnwpwfudwu dwuhu
hwdwdwjuwagph:

Cnijw Unbkndnn

Cuytpnigniup - vwfuwwmbunwd £ ogwunygl Cniljw  uwnbindnnp
dwnw)niejntuubiphg:

Mupunwwndubph
wnbnwpw)funwip

Muwpunwwnndubpp mbnwpwsfuynid tu Pnpuwjh nbinwpwsfudwu
hwdwlwpgny, unwunwpwn thwly (BYypnwywlwu)  wbnpnh
wuglwgdwu dhongny, Pnpuwih «Updbenebph wbnwpwofudwu
Ywqdwybipwydwtu Ywunuubpny» vwhdwudwd Ywpgny: Ubdnipnh
wnbunnnipjwt, huswybu  twb  wénipnph wuglugdwt  wy
dwupwdwutbpp  jnipupwtgnip wpwuh  hwdwp  pwgnighs
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wwnwwwnndubiph

uwhdwuybt «dhLLU» MdY PPL Suopkuubph Hunphpnh
wnwudhu npnpnidubpny

(GnnwpYynwdip

Cwdwdwju  wwpwwwndubph  pnnqupydwt  Jbpwpbnpuw)
(dnnwpynnh Suoptiuttiph hunphpnh Ynndhg 16.02.2023p. - hu
punnwujwsd ehy 05/2023 npnodw:

Updtywmpnuutph  Jéwpdw
wuwppbpwlwunipyniup

Opwapwihu Ugnwaghpp << 4P Ynndhg gpwugnidhg hunn
Jntpwpwtginip npwuzh hwdwp (pugnighs uwhdwuyh
«dhLLU» MY PPL funphpnh wnwudhu npnanwdutipny

UpdtYwmpnuubkphp
hwaqwpydwt opbpp

Opwagpwihu  Ugnwghpp << YR Unndhg gpwugnuihg hbwnn
Jntpwpwtgnip tnpwuh hwdwp pwgnighs yuwhdwuyh « P LLU»
MtdY PPL Suopkutbph unphpnh wnwudhu npnpndubpny

Optph hwojwplydw
wuwjdwuwlwunyentup

thwuwnwgh/thwuwinwgh
DCS=0ptiph thwuwnwgh pwuwyp, D2M2Y2 - DIMIY1

DCC=0Opbph thwuwnwgh pwuwlp, D3M3Y3 - DIMIY1
DSN=Ontiph thwuwnwgh pwuwlyp, D3M3Y3 - D2M2Y2
npunbin’

DIMIYT gnpdwpph Ywwwpdwu opjwu Uwflunpnnn wpdtlyunpnuh
dwpdwu/wpdtynpnuh Ynwnwlydwu uyqph wduwphyu k.

D2M2Y2 gnpdwpph Ywunwpdwt wduwehyu &

D3M3Y3 gnpdwpph Ywuwpdwu opdwt hwonpnnn wndblupnup
dwpdwt/wujwuwywu wpdtiph dwpdwt wduwehyu k:

Updtiywmpnup Ynunwlynidp

DCS
DCC

Al=FV* 2>
npunkin
Al - Ynunwlyywd ninynu,
FV - wwpwnwwnndubph wujwuwywu wpdtip,
C - wpdGlwpnuh rwpblwu wujwiuwywu wninynuwnpnyp,

f - wpdtyunpnup Jéwpdwu hwbwhuwlywuniyeyniuu £ dGYy nwpnud
Undblyunpnup Yninwynidp uljunid k hwodwpyub)
wwpwwwnndubiph pnnwplydwu opjwuhg,

Mwpwwwnndubph ghup

Mwpwnwuwnndubph ghup hwadwpyynwd £ hbnlbyw| pwuwalny

27



v FINCA'

orugrudht uHushr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu

wwnwwwnndubiph
N
C 1 FV
DP = 72 i—1+71 + y N—-1+71

=1+ 10057 (1+10857)
100 * f 100+ f

_ DSN

"~ Dbcc

npunbin’
DP - Mwpuwwnduh ghuu L,
DSN - gnpdwpph Ywuwwpdwtu opwu hweonpnnn wpdblwpnup

dwpdwu wduwpeyh b gnpdwpph jwunwpdwu opw dhol Gnwd
optiph pwuwyu E,

DCC -gnpdwppht bwfunpnnn wpdblywpnuh Jéwnpdwu ophg dhush
gnhpdwpphu hwenpnnn wndtywnpnup yéwpdwu optiph pwuwu L,

f - wpdbywnpnup Jéwpdwu hwbwjuwlwunieynt § daYy tnwpnwd

N -hwoqwpydwu  wwhhu  duwgwd  wpdblunpnuubiph
Ywpnuittiph phyp

C - dhwynp ywpwwwnnduh tnwpblwu wpdtyunpnup

y - dhtusl dwpnw GYwdunwpbipnyeniu,

i — wpdtywnpnup njw) hGppwywu hwdwpu E, npp thnfuynid £
Ywhujwsé wyjw wwhhg dhusk dbpouwlwt dwpnwip duwgwd
wpdtywnpnuubph Jéwpnwdubph pwuwyhg,

FV- wwpuwwnnduh wujwuwlwu wpdtip:

Mupunwwndubph
GYwdwnmwpbtipnyeyniup

Muwpunwuwnndubph Gwdwmwpbpnieniup hwewpyynid £ bwiunpn
Ybwnnuwd bEpyuwjwgywd pwuwaslh dhongny

Mupunwwndubph dwpdw
opp

Opwagpwihu  Ugnwghpp << YR Ynndhg gpwugnuwihg hbwnn
Jntpwpwtiginip tnpwuh hwdwp (pwgnighs juwhdwuyh «bhLLRU»
MY PLL funphpnh wnwudhu npngnuwutipny

Updtiywmpnuubtpph yéwpnuip b
wuwpunwwndubiph dwpnudp

L npwdny  pnnwpywd  wwpunwnndubph hwdwn
wpdtywnpnuubph  Jéwpnup b ywpuowwndubph  dwpnudu
hpwywuwgynud £ << npwdny, wuywuluhy nwuwyny :

UuUL  nnuwpny pnnupywd  wywpunwwndubph  hwdwp
wpdtywnpnuubph Jéwpnudp b dwpnwt hpwlwtwgynwd £ UUL
nniwpny, wujwufuhy Gnwuwyny:

Updblyunpnup  hwodwpydwt opwt WYHwd wwpuwwmndubiph
dwpdwu opjwu uwfunpnnn  opw Ybpoh (dwdp 18:00-h)
npnyRjwdp  Hwynghwnwphwihg  unwgywd  wwpunwwmndubph
ubithwwuwwmbiptpp  ntbunphg  pwnywoéph  hhdwu  Ypw,
hwdwdwju  nph  (Fnnupynnp  wpdtyunpnuh  Joéwpdwu/
wwpwwwnndubiph dwpdwt juwwnwpdwu opp hwuduwpwpwlwu
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@+ FINCA ShLLU NhUY SR Ynndhg prnwnbynn Ynpynpwnhy wndblupnuwht
wwnwwwnndubiph

wmwihu  hp  uywuwpynn  pwilyht'  hwlwwywunwufuwu
Yéwpnidubipp thnfuwugtijnt Muwpunwwnndubph
ubthwlwuwwnbpbpp' <L nwpwdpnud gnpdnn pwulybpnid pugqwd
pwulwihu hwohyubipht (wjunthbn® pwulwihu hwohy):
(Fnnwpynnp sh thnfuwugntd Jéwpnwdubpp wju
ubithwwuwwbiptipphu,  npnug  pwuywhu  hwydh  dwuhu
nbnbynyenitubpp pwgwlwynd - Gu Hwnghwnwphwihg
unwgywd  wwpuwwndubiph  ubthwlwuwwmbptiph  nbtunphg
pwnywdpnud b fFnnuplynnp wy Yipw sh whpwwbinnd wn
nbnbynypywup:  Wu  nbwpnd  “Ywqdwybpwnieniup  tipkip
wo2luwwnwupwihtu opjw pupwgpnd  wjn  ubthwlywuwwnbpbph
Jéwpnidubipp thnfjuwugnid £ unnwph nbwnghun:
Mwpwwwnndubph dwpdwt MNwpuwnndubph  dwpdwt  opp WYwd  wpdblwnpnuubph
Yuwuwwpnud W/wd Jéwpdwtu opp  wwpwwwndup ubthwlywuwwnhpng pwulwhu
wpdblyunpnuubph yéwpnid hwoyht hwdwwwwnwufuwtu Jéwpnudubph dninpwgpnid:
Mwpunwwnduh dwpdwu b dwpdwtu Yuwwpdwt (Jowpdwu)
wduwpYbpp unyuu bGu:
Updtyunpnup dwpdwu b wpdtyunpnuubph Jéwpdwu wduwpdbpp
(jntpwpwiuginip dwdlybnh hwdwp) unyuu Gu:
Mupunwwndubph wquww  Stnwpwfunidhg htiuinn wndbenprbph wnnijwbwnpp

2nowuwnbhnipjwu Gpypnpnwihtu onwyuwynud Ywpnn £ ppwlywuwgyt] pwugwnwuwbiu
uwhdwtwhwlynd Ywpgwynpynn 2ntywyned:
Snigwlnuip Mwpunwwndubph  wnbnwpwofudwt  wjwpwhg  hbGnn - 5

wo2luwwnwupwihu opyw pupwgpnd Fnnupynnp uvwhdwudwd
Ywpgny nhdnwd £ Pnpuw’ wwpunwwnndubph opowtwnniginiup
Ywpgwynpynn 2ntjuynd wwwhnybint uywwwyny: Snijwynwd
wnlnpphtu  pnywwpjwsd wpdbpninpt wpgbynd £ Jwbwnt|
ndjwy ontjuwihg nnipu, pwguwnnipjudp <K YR unpdwuinpy
hpwywywu wywnbpny uwhdwudwsd nbwptiph:

2.3.2. Unwowpyynn ywwpunwwnndubph nwuwlwpgiwt dwuhtt mbnGlwwnmynypyniu

Ywqdwybpwnyejwu  wnwownpyynn wwpunwwmndubph dwpndubph b Ywqdwybpwnyeguu
ynnihg ubpgpwyywsd wj wwpuwynpnieiniuutiph dwpnudubiph dhole  unnpwnwunyeinu syu:
Wuhupt, Y“Ywqdwybpwnieginiup sniuh wjuwyhuh ywpunwynpnyeinu, nph ywpunwunbpbpu niubu
dwpdwt  wnwouwhbppniejntt wy  wywpunwwbptph, wn  pyYynd  twbh  wnwownlyynn
wwpunwwnndubiph ubthwlwuwwmbpbph ujuwndwdp: Ywqdwybpwnipjwt vbwuynyejuu nbwpnid
Ywqlwybpwynpjwu gpwyny wwwhnyqwsd wwpuwynpnieyniuubipp  pwdwpuwpynd  Gu wndju
wwpunwynpnipjwt wwwhnydwu dhong hwunhuwgnn gpwyh wnwplywih hpwgnudhg unwgywé
gnuwphg' wpwnwhbpe: Geb wwpunwynpnyejwu wndtipp gbpwquugnid £ wndjw) wwpumwynpnigjuu
wwwhnydwt dJdhong hwunhuwgnn gpwyh wnwpwih ppwgdwu wpdbpp, wwyw gpwyny
swwwhnyywsd wwpuwynpniejwt dwup pwywpwpynud £ wy wwpunwwnbiptiph tjuwndwdp niubigwé
wwpuwynpnienitutiph htiun hwdwuwnbn' hwdwdwju «Pwuytph, qupluwyhu
Ywqdwybipwnyenwuubph, ubpnpnudwhu puybipnyeynwiutiph, ubpnpnwwihu $nunh Yuwnwywphsubph
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L wwwhnugpwlwu puybpnyeniuubph utwuynyeywu Jwupu» <L opbkuph 31-pn hnnywoény
uwhdwuywsd Ywpgh:

Unwowpyynn wwpumwwnndubph nbwpnid, ubthwywuwwnbpbph wwhwugubpp' Ypwdwpwpybu
«Pwuytph, Juwpywihtu ugdwybpwnieinwuubiph, ubGpnpnwdwihu puybpnieniuubiph, ubipnpnudwht
$nunh Ywnwywnphsubiph b wwywhnjwagpwwu puybipniginiuutiph ubwuynyejuu dwuhu» L£ opbiuph
31-pn hnnywény vwhdwuywd hbippwywunigjudp, hwdwdwiu nph Ywgdwybpwniejwu Ynndhg
wnwownyynn ywpwwwnndubiph ubthwlwuwwnbptiph ywhwugubpp pwdwpwpynwd Gu 4-pn hbipphu:
Cun npnud, jnipwpwugnip hbpeh wywhwuoubipp pwywpwpynw Gu twfunpn hbpph wwhwuoubpp
Inhy pwywpwnybijnig htiwnn:

Ywqlwybpwnyjwu  wywpunwynpnyeinwittph  dwpdwt  hbppwywunygjwt  wnbuwulynituhg
wwpunwwnndubtiphg pfunn wwhwugubipp Gupwyw s&u Yypwnwuwlwpgdw:

2.3.3. Stntynyeyniuutp wwpwwwndubph ubhwwbwwmbptph hpduwlwyu hpwyniupubph
Jtpwpbinjuy

Muwpunwwnndubiph ubthwwuwwnbpbpu hpwyniup niuku.
v hupunipnyu inuophub|, nhpwwtinnt| W oginwgnpdtii hpbug ubithwlwunygjwu ubkippn gunuynn
wwpuwwnndubipp,
v hpwlywuwgut] wwpunwwnndubph  ubhwwunyEwu  ppwynwiphg  pjunn  gwulwgwd
ghpdwnnyje,
v pnnupydwu  opwuphg hwodwd wpdbyunpnuubph  Jéwpdwu  wwppbpwlwunyejwdp’
hwlwwwwnwuluwu wpdtyunpnuubph Jéwpdwu optiphtu unwuw] wpdGlyunpnuwihu Glwdnwnp: Geb
wnyjw| opp ns wotuwwnwupwihu op £, www wpdtywnpnuh Jéwnpnudu hpwlwuwgynwd £ indjw) opdwiu
hwonpnnn wnwohtu wofuwwnwupwihu onp,
v wwpwuwwnndubph dwpdwu opp utnwuw| wwpunwwnndubiph wujwuwlwu wndbpp (dwpdwu
ghwdwpp): Geb wndjw| opp ny wtuwwnwupwiht op L, www wwpwwwndubph dwpdwt gnwdwph
Jéwpnuwit hpwlywuwgynwd £ ndyui opdwt hwonpnnn wnwohu wofuwwnwupwjht opp,
v (dnnwpynnh Ynndhg Muwpunwwndubph dwpdwt gnWwpp  uwhdwuwd  dwdybinpg
nipwgubint  hpdpnd nwwwlwu Yuwpgny ogundb wwpwwwnppng'  opbupny  Ybpwwwhywsd
hpwiniupttinhg:
v optiupny uwhdwuywsd Ywpgny gpwywnpbi| wwpunwwmndubipp:
v Lwjwuwnwuh Yunmpnuwlwu nbwynghunwphwih hwayh oybipwwnnputiph dhongny unmwiuw hp
wndtipnebiph hwayhg punyuwdp:
v Optupny U ppwywywu wynbpny bwjuwwnbuywd w)| hpwyniupubip:

Optupnd U ppwdwlywu wywmbpny uvwhdwuwd wwpunwwnndubiph  ubithwwuwwnbpbipp
hpwynituputiph uwhdwuwthwynudubip sywu:

aursusnuusrr FNWUALWUUUR LBMrArudd4uo UbNSLEMPh  UULNRULC  2b
truchuudnrJdnhU U4ULALENP KUSNRSNKRUL BrUChuudN/rNa <hU LU UU P UNUhS:

Mwpwwwndubpnud  Uepnpnudubp . Ywwwpnn wudhup wywpunwynp  Gu Gwupwu
wwpunwwnndubiph dGnp pGpnudp <wjwuwnmwup YEunpnuwwu nbwnghunwphwih wpdtenetnh
hwodwndwt b hwoywpywihu dJhwutwlwt hwdwlwpgnw nibbuw| ubthwlywu (wujwuwnhpng)
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wndtenrebph hwohy, huswbu twl Yuwwmwpb] ywpwnwwnndubph dtnpptpdwtu Ywd onmwpdwt hbwn
Yuwwywd wwpunwnhp Jéwpubpp' ubthwwunpyuu hpwyniuph gpwugdwu Ywd gnpdwppubiph
duwybpwdwu tywnwyny:

Ywqdwybpwniyejwu wwpumwwnndubph tywwdwdp hpwynupubph bW ywpwnwynpnyeyniuutiph
gpwugnudp b hwoqwnnidu ppwlwtuwgunud £ «Cwjwunmwuh YGunpnuwwt nbiynghunwphw» PRLC-
h Ynndhg' ninnwyhnpbiu ud Jtpghthu hwadh owbipwwnnputinh dhengny:

<L opbuunpnigjwdp, (dnnupynnh  Ywunuwnpnigjwdp W (Gnnwpynnph  wujwuwywl
wwpwwwndubph  pnqupydwt  dwuhtu  Jbpohthu  funphpnh  npn2dwdp  ywpuwwnmndubpnd
ubpnpnudutip uwnwpnnubph uywundwdp uwhdwuwhwynwdubp uwhdwuywsd sGu:

2.3.4. bpwyjwunt dwpduh npn2ndp unp pnnupydwtu Jwuht

«dhULLU» MUY PPL wlwlwywl wwpunwwmndubpp pnnupyybine Gu hwdwéwu
Ywqdwybpwnyejwu  Suoptuutph  funphpnh  2023p.  thGwnpdwpp 16-hu  «Updtywnpnuwjhu
wwpwwwndubp ennupybine b nbnupwfubint dwuht» npnpdwu, JGpohun uwhdwudb) &
pnnunyt) bW nbnwpwfubp Jdhusk 1,667,000,000 (dGYy dhihwpn ybg hwpinyp Jwpeuntujne dhihnt)
<L npwd wujwuwlwu sthnfuwplynn wpdGlyunpnuwjht ng thwunwpnpwiht wwpunwwndubip (nphg
dhusk wnwybjwgnyup 4,000,000 (snpu dhihnu) UWU'L nnjup dwywip Ywpnn b pnnupyyt; UUL
nnuwpny wywjdwuny, np gwuugwd pnnunpydwu wwhh npniegjwdp pnnunpyywsd wywpwnwwnndubph
duwgnpnwjht wndbpp swybwnp £ gbpwquugh Cuybpniyejut Yuunuwnpuwywu Yuwhuowp' wnwudhu
thnybpny (npwugbpnd): Cun npnud’ npwdwiht ywpunwwnndubph pnqupydwt dwjwip wbup
wnujwqu hwwuwp hup UWUL nnjwpny pnnupywsd wywpunwwmndubph dwywih wnujwqu 10%-h
swihny: Fnnupyynn npwdwiht ywpunwnndubph wujwuwywu wpdtipp uwhdwudb £ 50,000
(hpuntu hwqup) << npwd, huy pnupwiht ywpunwwnndubph hwdwp' 100 (d&Y hwpyngp) UWUL
nnuwp: Uhwdwdwuwly, uwhdwuyb) £, np nnbnwpwfunidp wbwp £ hpwhwuwgyh «Lwjwunwth
$nunwyjhtu pnpuw» PRL inbnwpwofudwt hwdwlwpgny, unwunwpun thwy (GYpnwyulwu) wanipnh
wuglywgdwt dhongny:

Ywqlwybpwnyejwu Suoptiuutiph funphpnh npnadwdp uwhdwuybi £, np «dPLLU» MUY PRL-
h Ynnihg wwpunwwnndubiph Junwdwdybin hbingunid b dwpnid sh bwfuwwnbuynud' pwgwnniejwdp
Ywpgwynpynn onlyuynud wnlunph pnyundnipniu unwuwne hwjnp' «lwjwunwuh $nunuwihu
pnpuw» PRL Ynndhg dtpddwu nbwph, nph wwpwguwjnw ntnwpwfundp hwdwpybine £ senu, W
wwpuwwnndubtiph nhdwg Ydwpyws, huswtiu uwb hwoytigpwéd wpdtynnpuubiph gnudwpubpp htin
Gu ybpwnwpaybnt ubpnpnnutiphu:

2.3.5. Stnwpwjujwéd (nbnwpwiuynn) yuwpwmwwnmndubphg unwgynn luwdnunubph hwplydwu
Ywpgh wdpnnowlwu b Jwupwdwut ufupwghpp

Uwplnp dwunignid

(nnupynnp gwuwund k hwymwpwpbp, np hp Ynndhg pnnuplynn ywpmwnndubpnid
ubpnpnuiubp Yuwwpbihu ubpnppnnubpp wpdbpenpetphg unwgynn Glwdnwnubph hwpydwu
YEpwpbpjwp unytu pwdund ubplujuguéd mbnlwunynipyniup swybwnp £ hwdwpbu hwplwhu
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junphpnwwnynyeynit b hpdudbu  4Gpohupu Ypw, nwwnh funphnipp £ wwihu  oqunyby
dwutwghnwgywé hwpluwjht  junphpnuwnynipjutt dwnwjnipyniuutphg:  @nnupynnp
guwulywund k hwywnmwpwpb), np unyuny qbtpd k dunid hwpluwjhu opbuunpnipjuu b hwplydwu
dGjuwuhqdubph Yppwndwu Ywd thnthnjunyejutu wpnniupnid ubpnpnnutph $htwtivwlut
wwhwugubph tjuwwndwdp Ywunwuluwtwwnynipyniuhg:

Muwpunwwndubphg  unwgwsd  LGlwdnunp  Gupwlw E hwpydwu  pun  hGnlyw
hwpywunbuwlyubipp.
v Cwhnipwhwpl (Ppwjwpwuwlywu wudwug nbwpnid),
v Blwdwmwihtu hwply (Shghyuwlywu wudwug nbiwypnid):
Muwpwwwnndubphg Yuptbih £ Gluwdnun unwtuw hbGunbyw) wnbupnd.
1. Snynuwjhtu Glwdnwn (Wwpunwwmndubiph nhdwg yéwpynn wpdtyunpnup)
2. Ywyhwwih hwybwé (Gtnpptpdwt ywhhg htinn ywpunwwnnduh qup wép, hwodwpyynd £
npwtiu dhtusl dwpdwtu opp wywpwwwnnduh Juwéwnph W gudwt quh npwlwt mmwppbpnie)niu)

Cwhnipwhwpl

Cwhniyewhwnly Yéwpnnubp Gu hwdwpynwd <L gnpénn nbghnbun W ny  nbighnbuwm
hpwywpwuwlwu  wudhup:  <wpyynn owhnypp  hwplwwny' <& hwplwhtu  opbiuugnpph
hwdwwwwwuluwu  hnnyjwdubipny uwhdwuywd hwdwfuwnu GUwdwh U  uwhdwudwé
ujwqbignidutiph npwlwu wwppbipniejniut £ Wu wwhht 2whniygwhwpyh npnypp 18 winynu :

Ny nbghntuwn hpwywpwuwlwu wudwug whnipwhwpyh npnypwswthp ywpunwwnmndubipnid
ubipnpnuwittiphg unwgywsd Glwdwnh hwdwp ugind £ 10 iinynu: (nnupynnh wwpwmwwnndubpnd
ns ntighntuwn hpwjwpwuwlwu wud ubipnpnnutiph hwdwp (Fnnwpynnp hwunhuwunud £ hwplwihu
gnpdwlw:

2020p.-h dwpwh 1-hg ny ntighntuwn hpwjwpwuwywu wusdhup ££L-nwd gnpdnn dnunwjhu
pnpuwnid dhusl 2024p.-h nbywuntdptph 31-p gnigulywd wywpunwnndubiphg uinwgynn tninynuwjht
GUwdwinh, huswybu Uwl U] wwpunwwnndubph ownwpnuwhg uwnwgynn Glwdnunubph dwuny
wquwwunynud tu gwhnipwhwnyh yéwpnuwihg: Ybpnugjw npnypubipp tnwpwdynid Gu wju wnpdtenpetiph
(wndtpenprbph nuubph) Ypw, npnup £< gnpdnn $nunwiht pnpuwnud (Yupguiynpynn anijwynid)
gnigwlyt| Gu dpusl 2024. nGYywnbdptph 31-p:

BYwdwnwihtu hwpy

Gywdwnwjhtu hwpy Jéwpnnubp Gu hwdwpynd << nbghntun W ng nbighntun Shghywywu
wushup: Wu wwhhu Glwdwnwiht  hwpyh npnypwswihp 10 wnynu L (Gnnwpynnp
wwpunwwnndubipnud nbghnbun bW ny nbghnbun  $hghlwlwt wud ubpnpnnubph  hwdwp
(Gnnwpynnp hwunhuwunw £ hwplujhtu gnpdwuwi:

2020p@.-h dwpwnh 1-hg £L-nd gnpdnn dnunwihtu pnpuwinud gniguljwd wywpuwnndubiphg
uinwgynn Glwdnuntbpp wquunynd Gu Glwdwmwihu hwpyhg: Pwgwnniyenitu Gu ugdnud dhwju
pwulybtiph pnnuplywé wjt wpwwwnndubpp, npnug wnbnuwpwudwtu wwhhg dhusl dwpnwdu pulwé
dwdybinp wwlwu £ 2 wwpng: dbpnugu) npnypubpp vwpwdynd Gu - wju wpdbenebph
(wndtipnebtinh nwubph) Jnw, npnup << gnpdnn pnunwiht pnpuwinid (Ywpgquidnpydnn gnijwynid)
gnugwlyt tu dpusl 2024p. nbywntidpbph 31-p:
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2.4. Unwowplph dwdlbnubpp b yuwydwuubpp

2.4.1. Unwewplh wuwjdwuubpp, wnwowplyh yh6wlwqpnipeyniup, wlulwpynn
dudwuwlwgnygp b wju gnpénnnipjniuubtpp, npnup wuhpwdbtyn Gt wnwowpyhg ogwnybint
hwdwp

S
%

Uqnuwgph 2pgwtwlnd wnwowpyp Ywpnn £ hpwhwuwgyt Ugnwgph  hpwwwpwldwup
hwonpnnn 12 wdujw pupwgpnu’ wwjdwuny, np wnlw £ << YR pnynynipniup:

Ugnwgph 2powtwynud  Ywqdwlbpwniypniup  twjuwwnbund £ pnnupyt]p  wujwuwlwu
wpdblyunpnuwiht wwpunwwnndubp' dhusl 1,667,000,000 (JGY dhihwpn ybg hwpjnip Jupuniujne
dpipnu) <& npwd wudwuwywt - shnfuwpyynn - wpdGyunpnuwphtu ng thwunwpnew)hu
wwpunwwnndubip (nphg dhusk wnwybjwgnyup 4,000,000 (snpu dhjhnt) UWUL nnup dwywip
Ywpnn £ pnnupydt WUUL nnjwpny ywjdwuny, np guwuljugwé pnnupydwu ywhh npniyegjwdp
pnnwpyywd wwpwwwnndubiph duwgnpnwiht wpdbipp swbwp £ gbpwquugh Culybipnygjwu
Yuwunuwnpwlwu Yuwhunwp' wnwudhu tngbpnd  (npwugbpnd): Cun npnud’ npuidwihu
wwpunwwnndubph pnnupydwu dwwp wbwnp b wnujwqt hwjwuwp (hup UWUL nnwpny
pnnwpyywd ywpunwwnndubiph dwywih wnujwqu 10%-h swhny:

(Fnnwpyynn ywpunwwnndubiph wujwuwywu wpdbpp Ywqgdbnt £ 50,000 (hpuntt hwqup) <<
npwd W 100 (d6Y hwpynyp) UU'L nnjwin:

Mwpwwwnndubph  jnipupwugnip wmpwuoh pnnupydwu b nbnwpwfudwt  dwdybtinubpp,
wndnypp, owyw|p, bLGYwdwwpbpnyeinup b wy fwhwu  wwjdwuubpp Yuwhdwuybu
Ywqlwybpwnyejwu  Suoptutbph  funphpnh  wnwudhu  npnpnwdtbpnd: Wn dwuhu
inbtinGywuwnyniiniup Yhpwwwpwlyyh nbinwpwotunidhg ng np, pwu 3 wfuwwnwupwihu op wnwy
(Fnnupynnh U Sbnwpwotunnp wwonnuwlwu hunbpubunwiht Yuypbpnud®  www.finca.am,
www.araratbank.am:

Muwpunwwnndubpp  nbnwpwotudbint Gu Pnpuwgh wbnwpwofudwu  hwdwlwpgny' Pnpuwgh
«Updbpnpbph  wbnwpwoudwu  Yuwqdwlybpwdwt  Ywuntuubpnd»  vwhdwudws  Yupgny'
pwgwnnijwdp Sntlyw unbindnnh Ynndhg dbinp pbipdwt Gupwlw wwpunwwndubph: Cun npnud’
nbinwpwofudwu wénipnhu ny dpgwygwyhu, huswbu twl phy pwywpwpdwdp hwjnbp sGu
Yupnn uGpluwywgyt:

Muwpwwwnndubph  nbnwpwfudwtu  wénipnht wudhowwbiu Ywpnn Gu  dwutwlygb] dhwju
Pnpuwjh wunwdubpp, npnug gwuyp hwuwtbh £ «Cwjwunwuh $nunwihtu pnpuw» PRC
wwounnuwlwt Yuypnud' www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp Yupnn Gu
wénipnhtu Jwutuwlgb] (ognyb] wnwowpyhg) Pnpuwih wunwdubph dhongny' Jbpohuubiphu
Ynnuhg uwhdwudwsd Yuwpgny b ywydwuubpny:

Pnpuwjh wwppbp dwutuwyhgubp Ywpnn Gu uwhdwub] wénipnht dwutwygbiint (wnwywnpyhg
ogwnytint) wwppbp gnpdpupwgutp, wwpuwwndubph nhdwg  Yéwpnwubp  Yuwmwpbin
dbpnnutp L dwdybwnubp, wpdbenebpp unwuwnt dGpnnutp L dwdybwnubp, wpdbtipnetiph
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bpwpbipjw] pwnywdp unmwuwint dubip, ubpnpnnutiph hwjnbph pwjwpwpdwu wpryntupubiph
dwuphu hpwqgbydwu Yuwpgbp b dubp, huswybu bwb uwhdwub] Lwppbp uwlwaqubp: Wn huy
wwwnbwnny, Ywqdwybpwnyentup sh upnn uwwnhs nbnGYneniuutp hpwwwpwybp upwd
hwpgtiph  JGpwpbpjw; L hnpnnpnud £ Pnpuwh - wunwd  shwunhuwgnn  wynunbughw)
ubpnpnnubiphu nwnwitwuhpb Fnpuwih wunwdubph Ynndhg wnwowplynn ywjdwuubpp hpbug
hwdwp [wywagnyu nmwppbpwy gunubnt hwdwp:

Muwpunwwnndubiph pnnupydwu opp’ Opwagpwihu Ugnwghpp << 4P Ynndhg gpwugniihg hbunn
jntpuipwugnip npwu2h hwdwp pwgnighs Juwhdwugh «dhULU» MidY4 PPL Suoptulbiph
funphpnh wnwudhu npnpnwdubpny:

Snipwpwugnip npwuoh nbnwpwoudwt dwdwuwly Ywqdwybpwniejwu W SEnwpwsfunnh
Ynnihg uwhdwuynud £ wnwbughw| Cnilyw uwnbindnnh Ynndhg &bnp pbpdwt Gupwlw
wwpunwwnndubiph tjwquagnyu dwyw:

Mwpwwwnndubph nbnwpwfudwt opp, huYy dh pwuh op [hubnt nbiwpnid intnwpwsotudwu ulygpp
U wywpwh opbpp, Opwgpwiht Ugnwaghpp << YR Ynndhg gpwugnudhg hbunn jnipwpwbgnip
wnpwu2h hwdwp pwgnighs Yuwhdwugh « b LLU» MYy PPL Suoptuubiph funphpnh wnwudhu
npn2nudubpny:

Stnwpwytudwu opdwuhg/mnbnwpwotundp dh pwuh op |hubint nbwypnud' nbnwpwstudwu
uygphg/ wnuwqu 3  wfuwwnwupwiht op wnw9 “wqdwlbpwnienttt  win  dwuhu
wbinGynieyntup  hpwwwpwynw £ pp wywonnuwlwu Yuwjpnud: “Ywqdwybpwnieiniup updwd
wbintynieyntup Ywpnn £ hpwwwpwybi/nwnpwst) uwb wy dhongubipny:

Qunpnubpp  wwpunwwndubipp &bnp pbipGint bwywwnwyny qudwt Jdpgwlygwiht hwjnbp Gu
ubpyuwjwgunud nbnwpwsotudwu hwdwlwnpg' nbnwpwotudwu  opdw/optiph/ dwdp 11°°-hg dhusl
13%°-p: Qunpnutipu hpwyntup niubu htivn Yuwusk] Ywd thnthnfub; hptug Ynndhg ubiplyuwjwgywsd
hwjimbpp L unp hwjnbp  dnwnpwgpl dhusl 133%-p: Sknwpwsfunnh  Ynndhg  wénipnh
wuglwgnudp, nph pupwgpntd wntinh £ nibunwd wpdtpnpetnny wnpnijwéwnph gnpdwppubiph
Yupdwu gnpdpupwgp, wunw | dhusl nbnwpwofudwu opdw dwdp 15%-u:

Qudwu dpgwygwihtu hwynny gnpdwppubpp Yupyn Gu wyu qubtipny, npnup upwé Gu qudwu
hwjnbpnud' pun qubph ujugqdwu  hwonpnwlywunyejwu: UhUunyu ghtu niibgnn  hwjnbpp
pwwpwnynd Gu pun npwiug nbnwpwfudwt hwdwwnpg dnwnpwgpdwtu  dwdwuwlwihu
wnwouwhbpeniejwu:

Ywqlwybpwniyejwu wwpunwwnndubph nbnwpwfudwu wénipnu hpwlwuwgybint £ npwdwlwu
dhongubph U wwpwwwndubph twjutwlywu nbwynuwgdwdp' «Lwjwunmwuh Yeunpnuwlwu
nbwnghunwphw» PPL-h «Updbpnebph hwowndwu U hwodwplwiht dhwutwlwu hwdwlwpgh
gnpdniutiniejwu Ywunuubipny» uwhdwudwsd Ywnpgny: Stinwpwsfudwu pupwgpnid npwtiu gunpn
hwunbu GYnn wnbnwpwotudwu guwuljwgwd dwutwyhg gnpdwppubip Ywpnn £ Yupk] twjuwwbu
nbwynuwgywsd npwdwlwu Jhongubph uwhdwutbpnd, huly  nbnupwotunnp'  twuwwbu
nbwynuwgywsé wpdbpnptph  uwhdwuubpnu:  Sbnwpwludwt  Uunwopowuph  pupwgpnd
qunpnutpp Ywpnn GU Ywuwwpb] npwdwlwu  Jdhongubiph  |pwgnighs nbwnuwgnwubp L
wwwnbwynuwgnuwubp' Pnpuwih «4npwynpwwnhy wpdbpnebph wnlnph Ywunuubpny» W puwn
Lwjwuwmwuh YGunpnuwlwu nbwnghunwphwih «Updtipnetph hwodwndwu W hwodwplywihu
dhwutwywu hwdwywnpgh gnpéniubiniyejwu Ywunuubpny» uwhdwujwé pupwgwlwpgbinh:
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% Npwbu qunpn hwunbu GYnn nbnwpwudwu guwulwgwsd dwuuwygh Ynndhg ubpyuywgywd
dpgwlygwihtu hwjnbpnd tpdwd wpdtenpetph punhwunyp pwuwyh hwdwp vwhdwuwtwynd
syw: Sunpnp Ywpnn £ wnbuub] dhwju pp Ynndhg nbnwpwotudwu hwdwywpg ubpyujwugywd
pninp qudwu hwyinbpp:

% Sbnwpwofudwtu wénipnp Ywpnn £ hGwwagyb, pundhoybp Ywd nwnwpbgyt), wénipnh
pupwgpnud nbjubhlwlwu pundhond Ywpnn £ hwjwnwpwnpytb), huswybu twlb wmbnwpwstundp
Ywpnn t sbw) hwdwpdbp Pnpuwh’ «Unlnpp punhwunp Ywunuubp»-n W «Updbpnpebph
wmbnwpwofudwu  Yuwqiwybpydwu  Ywunuubp»-ny uwhdwtws pupwgwywpgbpny UL
nbwpbipnud:

% Sbnwpwyfudwtu pupwgpnd  Yupwd gnpdwppubiph  bpouwhwodwpyu hpwlwuwgynd |
gnpdwnph Yupdwu opdw pupwgpntd:

% Sbnwpwyfudwtu wjwpunphg hbGnn Pnpuwt «Skntlwunynyejwt pwgwhwjndwu Ywunuubphu»
hwlwwwwwuuwu  Yuwgdwybpwynd £ nbnwpwfudwt  wpryniupubiph  hpwwwpwynwt hp
wwounnuwlwu Yujpnid:

% (Fnnupynnu hp wwounnuwlwu punbpubnwht uypnd® www.finca.am, wnbnwpwsfudwu
wywpunhg hbwnn  dGYy  woluwwnwupwiht opjw pupwgpnd  hpwwwpwynd £ wénipnh
wpryniupubph  Jbpwpbpw)  wbnByundnyggnds’ ubpluywgubing - wnwewnynipyniuubph
punhwunyp dwywip, pwjwpwnpywsd wnwownpynipniuutiph punhwunip dwywin, mbnwpwofuwd
wwpuwwnndubiph dhoht Yonwd ghup (GYwdwnwpbpnieniup) b wyu:

% (Fnnupynnh wwpunwwnndubph nhdwg ubhwlwunyejwu hpwyntupp hwjwuwnnn pwnywdpubpp
wpwdwnpynud  Gu «lwjwuwnwuh - Yeunpnuwywt  nbwynghwnwphw»  PRLC-h hwayh
owbipwwnputiphh Ynnuhg uwhdwuywsd Ywpgny b dwdybinnubpnud:

2.4.2. Mwpunwwndubph mbnupwfudwu wwup

Muwpunwwndubph wnwowplu ninnywd £ <L nbighntun b ny nbighnbun  hwunhuwgnn
$hahywywt nu ppwwpwtwlwt wudwug (wn EYnwd npwlwynpywd b huunhwnnighnuw)
ubpnpnnubipht), wuhww dGnuwpluwnbptpht: Mwpunwnndubpp mbnwpwfudbint Gu Pnpuwih
nbnwpw2fudwu hwdwlwpgny, unwunwpun thwy (Bypnwwlwt) wénipnh wugwgdwu dhongny,
Pnpuwjh «Updbenptiph nnwpwsfudwu Yuwgdwybpwdwu Yuwunuutipny» uwhdwuywd Ywnpgny:

Muwpwwwnndubph nbnwpwfudwtu wywpwhg htinn 1 (UGY) dwdw pupwgpnd Pnpuwih
hpwywunt unnpwpwdwunwp Pnpuwih' «Unlunph punhwunip Ywunuubp»-htu hwdwwwwnwufuwu
Guwybpwnud £ Yupqwd gnpdwppubiph gpwugdwu Jywywlwutbpp L niqupynd  Pnpuwgh
hwlwwwwwuluwu wunwdhtu: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutipt hptiug hwjunbph
pwywpwpdwu dwupt nbnGluwunwd Gu Pnpuwjh wju wunwdhg, nph dhongny dwutwlygb| Gu
wwpwnwwnndubph  wbnwpwofudwu  wénipnht'  Jbpghuhu  Ynndhg  uwhdwudwd Yuwpgnd UL
wwjdwuubpny:

2.4.3. Unwowplyh ghup

Stnwpwofudwtu  hwdwlwpgnd  gpwugybiingg htwnn - wbnupwotudwu  dwuuwyhgubpp
nbinwpwofudwu bunwopowuh pwgdwu wwhhg nbnwpw2fudwtu hwdwywnpg Gu dnwnpuwgpnid
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wwpuwwnndubiph gudwu hwjwnbpp:

Muwpuwwndutiph |phy ghup nbnwpwotudwtu wnweht opjwuhg uyuwd, hwodwpyynw k2.3
ytwnnw updwd pwuwduh hpdwu Jpw: Lbpnpnnubpp wénpnp Yugdwybipwnnhtu ubplujwugynn
hwjnnud Ugnwd Gu &bnp pbpynn wywpunwunndubph wwhwtoynn Gwdwnwpbpnyeinup/ghup W
wwpwwwnndubiph wju dwywp, npp ubpnpnnp ywwpwuwn £ &bnp pbiptp hwyjinnw ubipyuwjwgywsé
GUwdwnwpbpnijwdp/quny: <wjnbph pwjwpwpdwu Yupdwu quh yepwpbipjup mbnGluwngnieginiup
jntpuipwugnip  wmpwuony pnnupyynn  ywpunwwndubph hwdwp YubGpwndh  ywpunwnndubiph
wmbnwpwofudwu  YGpwpbpw;  hpwwwpwyynn  hwdwwywwwufjuwtu  wpwugon  pnnuipyynn
wwpuwwnndubiph Yytpouwlwu wwjdwuubiph b hwjunwpwpnigjwu dby:

Stnwpwofudwu wénipnh pupwgpnd wywpunwwnndubipn &dtnp pbpbint hwdwp ynunbughw
ubpnpnnutpp Ywpnn Gu nhdb Pnpuwjh wunwd hwunhuwgnn Jugdwybpwnieginwuubppu L
dwutwlyglb) wénipnpu' yepohuutiphu Ynndhg uwhdwudwsd wwydwuubpny b uwlwqubpny: Pnpuwgh
wunwdubph gwuyp hwuwubh £ Pnpuwih ywonnuwlwu hunbpubunwihtu Yujpnid (www.amx.am):

Updtenpetinh hwohdutipp pwgynud b uwywuwpyynw Gu <Y hwodh owGpwwnnpubph
dhounpnniejwdp, ytpohuutiphu Ynndhg uvwhdwugwsé wwjdwuubpny b uwlwqubpny: <woyp
owbGpwwnpubph gwuyp hwuwibh £ <YV wwonmnuwwu huinbGpubunwht uypnd (www.cda.am):

Fnpuwjh wunwd hwunhuwgnn ubipnpnnutiphg nbnwpwfudwu wénipnh pupwgpnd dtnp
ptipynn ywpunwwnndubph nhdwg quudynw Gu dhounpnwybwpubp Pnpuwih Uwlwqubph dwuhu
Ywunuubpny uwhdwuywsd swihtpny: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutipu hptiug Ynndhg
dtnp pbpdnn  wwpunwwnndubph nhdwg qwuédynn  dhounpnwybwputiph dwuhu  Ywpnn bGu
wmbnGywuw| Pnpuwjh  wju  wunwdhg, nph  dhongny dJwutwlygl] Gu  wwpwnwwnndubph
inbinwpw2fudwu wénipnhu:

2.4.4. Stnwpw)funudp

2.4.41. bpwoluwynpywd wmbnwpwtunid hpwwuwgunnubpp

Opwgpwiht wqnwgph hpwwwpwydwu wwhhtu Fnnupynnp npluk nbnwpwsfunnh htwn
Gpwotuwynpwé  nbnwpwtund  ppwywuwgubine dbpwpbpjw; Yupjwd wwydwuwghp snwup:
UwYwju, nbnwpwofudwt wnwudht pnnupynwiutph hwdwp (nnupynnp Yupnn £ ubpgpwyb
Gpwouwynpwé inbnwpwotund  hpwlwuwgunnutph: Wn wwpwgwjnwd, wnbnupwsfunnubphu
Jbpwpbpnn wbnblwwnynyeniup (wn pynud’ wudwunwdubpp, gunudbine Juypbpp, Gpwsfuwdnpdud
owywip U wju) Gupwyw £ ubipyuwywugdwu nnuplydwu ypouwyw wywjdwuubpny:

2.4.4.2. pwruwynpwé mbnwpwfunid hpwlwuwgunnubpp

Ywqlwybpwnyejwu Ynnuhg pnnwnyynn wwpunwwnndubinp stpwotuwynpywd
wnbnwpwstundu hpwywuwgybnt £ dwutwghunwgywsd Yugdwybpyniygywu' UNPUNUSPULY PRL
ynndphg' hwdwdéwiu 20 dwpwnph 2023p. dbpghuubphu dholt Yupwd <Lwdwgnpdwygniejwu
wwjdwuwgph b npw hhdwu Yypw Yupywsd |pugnighs hwdwdédwjuwagph:

Stnwpwytunnh® UPUNUSPULY PPL hwugbu ' <L, p. bplwu, Pniquiunh 87 2kup,85-pn
nwpwdp, gpwugdwu hwdwpp' 4, htn.' +(374 10) 59 23 23, $wpu’ +(374 10) 54 78 94, k. thnun'
info@araratbank.am, wwowmnuwlwu hunbpubnwihtu Yup' www.araratbank.am:
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Mwpwwwndubph  nbnwpwfudwt  jJnipwpwuging npwuh  nbwpnd  ywpunwnndubiph
wmbnwpwofudwu &dup  (Gpwouwynpywd Ywd shpwofuwynpywsd), wwpuwwnndubiph  dwywin,
pwuwyp, ywpwwwnndubph wmbnwpwfudwu Ywpgp, (Gnnupynnh bW SEnwpwofunnh hpwyntupubipu
nt ywpuwlwunyeynwitbpp, Stnwpwfunnht Jéwpdwu Gupwlw gnwdwph switht nt Jupgp,
(dnnwpynnh b SEnwpwofunnh ywwwufuwuwwynyeinitup Yuwhdwuytu ybpohututphu dholt Yupynn
[nwgnighs hwdwdwjuwagnbpny:

3nipwpwugnip wnpwuzh nbnwpwoudwt dwdwuwl “Ywqdwybpynipjwt bW SGnwpwstunnh
Ynndhg uwhdwuynd £ wnunbughw] Cnlyw uwmbindnnh UYnndhg &binpptpdwtu  Gupwyw
wwpuwwnndubiph ujuquagnyu dwyw|, npp Sniyw uinbindnnh Ynndhg dbnp £ ptpynd wujwuwlwu
wndtpny:

Stnwpwpfudwu wénipnh pupwgpnd wywpunwwnndubp dbnp pbipbint hwdwp wnunbughw)
ubpnpnnutpp Ywpnn Gu nhdb Pnpuwjh wunwd hwunhuwgnn Jugdwybpwnieginwuubppu L
dwutiwlyglb) wénipnht' yepohuutiphu Ynnihg uwhdwudwsd wwydwuubpny b uwlwqubpny: Pnpuwgh
wunwdubph gwuyp hwuwubh £ Popuwgh wwounnuwlwu hunbpubunwht Yuypnd' www.amx.am:
Stinwpwsyfunwihg hbwnn  Gpypnpnwiht onyuynd - Wwpunwwnndubph - wnpnijwéwnph  gnpdwpp
Yupbint hwdwp ubpnpnnubpp wbwnp £ nhdbu Yw'd ubpnpnudwihu  puybpnyeyniuubppu, Yw'd
ppnpbpwiht dwnwniejniu dwwnnignn pwulybphu:

Muwpunwwnndubipnid ubpnpnw Ywnwpnn wudhup wbwp b niubuwu wpdbenebph hwohyutp,
npnup pwgynd U uywuwpyynud Gu  Lwjwuwnmwup YGunmpnuwlwu nbwynghunwphwih  hwayh
owbGpwwnpubph  dhounpnnigjwdp, dtpohuubphu Ynndphg uwhdwudwsés wwjdwutbpnd L
uwywaqubpny: <wpdh owbpwwinputph gwuyp hwuwtbh £ <wjwunwuh  YGEunpnuwlwu
ntwnghunwphwih wwownnuwlwu hunbpubnwihtu Yujpnd® (www.cda.am):

Mwpwwwnndubp &dbnp pbipnn wuép, bwiupwu bpnpnud hpwlywuwgubp, wwpwwynp £ bwb
npuk pwtynud hp wudwdp pwgtip npwdwiht pwtuht hwghd, W wyn hwadh Jtpwptippw ndjwiutpp
ubpyuwjwgub]  «Cwjwunwuph  Yeunpnuwlwu  nbwynghwnwphw»  PPC-hu'  wwpunwwnndubpnud
Ywwwpdwsd ubipnpnuiubph dwpdwu b wpdGlyunpnuwhtu Glwdnunubph unwgdwu hwdwp:

2.4.4.3. Stnwpwofudwu wwjdwuubpp

Lwdwdwju (Fnnupynnh b SEnwpwsfunnh dhol Yupywd hwdwgnpdwlygniejwu wywjdwuwgph
L Wbpwouwynpyws  bnwuwyn wpdbpnpbph  wbnupwoludwt  Jwupt  hwdwdwjuwgphp'
(Fnnupynnp wwpunwynpyby b Stnwpwotunnhu Jéwpb| wnbnwpwsfudwu thwpbph wwunpwundwu
U wgnwgpp Yuqddwu Jéwp' 1 500 000 (JGY dhihnu hhug hwpnip hwqup) << npud dhwudwg
(wnwug wybjwgywsd wpdbph hwpyp), Opwgpwih wqnugph jngpwpwugn pugdwu hwdwp'
500,000 (hpug hwpjnip hwqun) << npwd (wnwug wybjugywsd wndtiph hwpyh), huy Updbenpetipp
Jntpuipwgnip inpwuzh nbnwpwfudwu wywpunhg htinn (Gnnupynnp SEnwpwsfunnht £ Jéwpnud
Updtipnebnh wbnwpwotudwt dwnwjnigjniututph Jéwp thwuwnmwgh nbnupwotujwsé wpdtipnebph
wuywuwywt dwywih 0.3%-h swihny (wnwug wybjugywsd wndtph hwpyh):

2.5. Unlwnppt pnypunynipyniup b wnlinph uqdwlbpwynudp

Mwpwwwnndubph wnbnwpwoudwtu wjwpunhg htin 5 woluwwmwupwihu opdw pupwgpnd
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(Gnnupynnp  uwhdwudwd Yuwpgny nhdnd £ «Kwjwunwup  $nunwht pnpuw» - PPL
wwpunwwnndubiph 2powuwnnieiniup Yuwpgwynpynn 2ntjuind wwwhnybipnt bwyywwnwyny: Snywnid
wnlunpht pnywwnpjwsd wpdtipninpt wpgbynw £ Juwbwnb] nyjw| onlywihg nnipu, pwgwnniejwdp
L YR unpdwwnhy hpwywlywu wywntipnd uwhdwudwd nbwpbinh:

Cwny £ uobk), np npnawyh hwugqwdwuptubpnd Yuwpgqwynpynn oniyuynid wywpuwwnndubph
wnbwnph hwjwunp huwpwynp £ spwwpwpyh: SEnwpwofudwt wdwpunphg hbGunn tGpbp wdudw
pupwgpnud  Ywpqwynpynn  ontuynud wnbunph pnynygnyeintt sunwitwne nbwpnid
wwpunwwnndubph pnnupyndp b nbnwpwofunwdp  hwdwpdnud £ sz 26w hwdwpbnt
ybpwpbpjw| Ywqgldwybpwnyejwu Suoptuubph funphpnh npnpnudu nwidh dbg dinubiint ywhhg 2 opdw
pupwgpnu ubipnpnnutpht  JGpwnwpdnd G wywpunwwnmndubpp 6bnp  pbpbint bwywwnwyny
Jéwpywd b dhus npnadwt nidh dbg dinubint opp ubipwnjw wnpdtGlyunpnup hwadbgpywé gnidwpubipp:

bwqgdwybpwynyejwu'  29.12.2021  pwlwupu  gpwugyws  Spwgpwihu  wgnwgph
opowuwlubipnid 2022 pqwywup  thGnpdwph 10-ht wnbnwpwotujwsd 7-pn pnnupydwu  ny
thwuwwpenpwhu, ny thnfuwpybh wujuwuwywu wpdGlyunpnuwht ywwpunwwmndubpp gunuynd Gu
wqwu  gpowlwnniuu  dby  Lwjwuwnwuh  $nunwiht pnpuwynud® pungpyjwd  |hubing
wwpunwwnndubiph hhduwlwu Abond gnigwynud (Uwfjuwwnbuynd £, np wwpuwwmndubpp Yduwu
wquwwn opowtwnnijuu dby Lwjwuwnwuh $nunwihu pnpuwynd® dhusk hpbug dwpdwu opp’
10.02.2025-p): Ywpqwynpynn 2niyuynd  wnbinpht  enywwnpjwsd wpdbtipninpt  wpgbynd L
qwéwnb] wndju| oniywihg nnipu, pwgunnigjudp <& YR unpdwwnpy  hpwjwywt  wlwnbpnyg
uwhdwuywd nbwpbph:

bwqgdwybpwynyejwu'  29.12.2021  pwlwupu  gpwugyws  Spwgpwihu  wgnwgph
opowuwlubipnd 2022 pdwlwuph  wwpphih  20-ht - nbnwpwfudwd  9-pn pnnuplydwt  ny
thwuwwpenpwhu, ns thnfuwpybh wujuwuwywu wpdbyunpnuwht ywwpunwwmndubpp gunuynd Gu
wqwuw  gpowtwnnuu  dby  Lwjwuwnwuh  $nunwiht pnpuwnud® pungpyjwd  |hubing
wwpunwwnndubiph Gpypnpnwihtu Bbond gnigwynd (bwfjuwwnbuynud k, np ywpwnwwnndubpp Yduwu
wquwu opowtwnnijuu dby Lwjwuwnwuh $nunwihu pnpuwynd® dhusk hpbug dwpdwu opp'
20.04.2024-p): Ywpgwynpynn 2oniyuynd  wnbuwnpht  pnyjwunpywd wpdbeninpu  wpgbynd |
qwbwnb] wndju o2niywihg nnipu, pwgunnipjudp <& YR unpdwwnpy  hpwjwwtu  wlwnbpnyg
uwhdwuywd nbwpbph:

bYwqgdwybpwniyejwu'  29.12.2021  pqwlwupu  gpwugyws  Spwgpwihu  wgnwgph
opowuwlubtipnd 2022 pdwywup hniwuhuh 21-hu nbnwpwfudwsd 10-pn W 11-pn ennwpydwu ny
thwuwwpenpwhu, ns thnfuwpybh wujuwuwywu wpdbyunpnuwht ywwpunwwmndubpp gunuynd Gu
wqww  opowuwnnijwu  Jdbg  Lwjwuwmwup  dnunwihtu pnpuwnd’ pungpyqws  hubing
wwpunwwnndubiph Gpypnpnwihtu Bbond gnigwynd (bwjuwwnbuynud k, np ywpwwwnndubpp Yduwu
wquwun opowuwnnijwu dby Lwjwunwuh $nunwihu pnpuwynd’ dhusk ppbug dwpdwu opp'
21.06.2024-p): Ywpgwynpynn ontuynud wnlnpht pnyjwwnpjwd  wpdbipnineu  wpgbynw L
qwbwnb] wndju o2niywihg nnipu, pwgunnigjudp <& YR unpdwwnpy  hpwjwwt  wlwnbpnyg
uwhdwuywéd nbwpbipp:

Ywqgdwybpwyniejwu'  29.12.2021  pqwlwupu  gpwugdws  Spwgpwihu  wgnwgph
opowuwlyubtipnd 2022 pwywuh unjtdptiph 16-htu tnbnwpwtuwsé 12-pn W 13-pn pnnuipydwu ny
thwuwwpenpwhu, ns thnfuwpybh wujuwuwywu wpdGyunpnuwht wwpunwwmndubpp gunuynd Gu
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wqwuw  opowtwnnuu  dby  Lwjwuwnwuh  $nunwiht pnpuwnud® pungpyjwd  |hubing
wwpunwwnndubiph Gpypnpnwihtu Bbond gniguynd (bwfjuwwnbuynud k, np ywpwmwwnndubpp Yduwu
wquwu opowtwnniejwu Jdby Lwjwuwnwuh $nunwihu pnpuwynd® dhusk hpbug  dwpdwu opp'
16.11.2024-p): Ywpgwynpynn 2ntyuwnid wnbuinpht pnyjwwnpjwsd wpdtenineu wngbjynw £ Juwwnb|
wnyjw| 2ntywihg nnipu, pwgwnnijudp << YR unpdwunphy ppwwywu wynmbpn uwhdwudwd
ntwptinh:

Lbwqdwybpwnieniup Wwpunwwnduh panwpynwiubpu ppwlwuwgundd £ guwuluwgwd wwhp
npniejwdp  wwhuwwubiny < YR «dwpluiht Ywqdwybpwnieniuubiph  gnpdnwutingygjw
Ywpgwynpnudp, Jwunplwyhu Ywqdwybpwniejniuutiph gnpdniubiniejw nuwnbuwlwu
unpdwunhyubpp» Ywunuwlwpg 14-h 6-pn Ytuinh wywhwueubinp:

(dnnwpynnp  wwpunwwmndubph  nbnwpwfunwdt - wdwpunbing  hGnn - Yupbine |
hwlwwwwwujuwu  wwjdwuwaghp  Gpypnpnwihu ontuynud - Jwéwnph  wlunphywgdwu
gnpdwnnypubip ppwlywuwgunnh hbwn (ontyw unbindnn)’ Fnnupynnh wwpunwwndubph onlyuit
Guwynpbint  bwwwwyny: Snlyw  unbndnnp  «Cwjwunwuph - $nunwiht pnpuw»  PPC-nwW
hpwywuwgunwd £ wywpunwwndubph  wnph U Jwéwnph quwugnwiubip: Cniljw  unbndnnh
wwpunwynpnypjwt  hphduwywu wwydwuubpp uwhdwuynwd Gu ybpohuhu L fennwpynnh dhol
Yupytifhp dwnwjnyeyniuutiph dwunnigdwt ywydwuwagpny b «Kwjwunmwuh $nunwihu pnpuw» PPLC-
h «Cnljw uwntindnnh Ywunuubip»-ny: fdnnwnpynnp ywpunwynpynuw £ dwutwghnmwgywd wudwug
htiin Gpypnpnwhtu ontyuynud ontyw uinbindnnh wwydwuwgph Yupnidhg hbunn nnowdhuin dwdybinnwd
nbintywgub] hp ywpunwwnndubiph ubthwwuwunbpbpht b wujwuwwnbpbipht tdwu ywydwuwgph
nwdh dbg duinubint yGpwpbipjw:

2.6. Lpwgnighs mbnGjwwnynipiniu

Unyu Pwdunud ubpyuwjwgwsd nbnblwunynygjwu hwjwpwagpdwu b dowlydwu hwdwp npwbu
funphpnwunnt hwunbu £ GYG UPUAUSPULY PPLC-u: LEpywjwgywd nbintywunynieniut wuywfu
wntrhinnph Ynndhg wnwnhunh sh Gupwnyybi, huswtiv bwb uEpyuwywgywd nbntywunynigjwu hwdwp
wnpjnip s&U hwunhuwgt) Gppnpn wudhup:

Ywqlwybpwnyeywup b Ywqldwybpwnyejwu Ynndhg wnbnupwotujwsd wwpwnwwnndubphu
Junlwgnn Ywqdwlbpwniggniuutiph Ynndhg nplk uplutihg sh gunphyt:
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PUJDPU 3. FNULUNLh J6PUREN3UL SE1EUNRMG3NRLLEN
3.1. Uujwju wninphwnnpubpp

Ywqdwybpwnyejwu 2012-2021 pwlwuubph Phuwtuvwlywu hwoybnygnieniubph wulwiu
wninhnnpulwu  unnignwdt ppwywuwgpb] £« Updkuhw»  PPL wninhnnpuwlwu
Ywqdwybpwnuyenitup, npp hwunhuwunw tp Hnge UMK <ninhuqu Lhdhpbinh («Hnpe UML)
thnfujuwuwwygywsé Ywqdwybipwnieniup, npp DTTL wunwd puybpnyeinuu k£ «HEnje UpdGupw»
PPL hwugtiu £ <L 0010, Gpuwu Udhpjwu thnn., 4/7 oGup, 7-nn hwny («hdwytiphnid Mjuqu» phqubiu-
YGuwnpnuh obupnwd), hbn.' (+37410) 526-520: 2022p. $huwuuwlwu hwoybinyniegniuubph wulwfu
wninhwnnpulwu  unnignudt hpwywuwgund £ «Gpwupe @npupntu» PPL wniphnnpulwu
Ywqdwybpwnieniup: «3pwup fFnpupnu» PRL-h hwugbu b <L p. Gplwu 0015, Unipp Sphgnp
Lnwwynpsh  thnn., 9 obup («Bpluwtu Muquw» phqubu-Ytuwnpnu), hbn.' (+37410) 500-964,
hunbipubwwihu Yw)p'www.grantthornton.am, «3pwup (Fnpupenu» PRL-U hwunhuwun t «Fpwup
(dnpupnu huwnbpubouh» wunuwdy:

Uninpinp  Ubwywwwlu £ &Gnp  pbpbp nnowdhun hwyjwuwnhwgnd  Shtwtuwlwu
hwaoytinynipniuubph fwywu wudonnie)niuutiphg gtipd |hubint b dhowqquiht utnwunwnpuubtphu
hwdwwwwnwufuwubnt dJwupt: «Hnge UpdGuhw» PPL Ggpwlwgnyeniuutpp Ywqdwybpwnyejwu
ynnihg wwwpwunjws 2020-2021pp. dbhuwtuwlwu  hwotndnieniubph  Gpwpbpjw
ubipyuwjwgywsd tu Yhg Cwybwsdubipnid: dbpohtu 5 wmwphubiph pupwgpnid (Gnnwpynnh wninphunu

hpwlwuwgpwdé wudh Ynndhg wojuwwnwuphg hpwdwnpdwu nbwp sh Gnb:
3.2. Nthulwyhu gnpénuubp

Swulwgwd wunbujwpnn unplyunh, wyn pYntd’ Jupluht  Yugdwybpwnyenwiubiph,
wwpunwwnndubipnd ubpnpnuubpp Yuwwywsd Gu npnawyh nhuybph htwn:

Lbpnpnnp - wtwp £ npwnhp nhnwplyh - unnple gwpunpdwd nhuliph - wdihntp
uywpwgpnieniup b Ugnwagpp dbe nbin gunnwd pninp wy| wbintynieniuubpp dhusle wnwowplynn
wwpunwwnndubiph qubiint npnpnwdu punniubp: MNthuwjht gnpdnutiphg jnypwpwugnipp Ywpnn L
Uowuwywihg  Ywd bwlwu  pwgwuwlwu  wgnbgnyeniu nwbuw]  Ywqdwybpwnyewu
gnpdwnuniejniuttph, $huwtuwywu ypdéwyh Ywd wpryniupubph Yypw:

Glubind updwsdhg' Ennupynnp funwwib) £ Ugnwgpnd  ubplujwgwsd  gnigwuhoubiph,
Ywufuwwnbunwubph bW wnbnGywwunynyejwu dGyuwpwunie)niuutinhg, npwtugh Upnpnnu hupuntpnyu
nwunwWuwupph npwup' wwpuwwndubp qubint Ywd  squbine npnpnd - Yuywgubine - hwdwp:
Uwutwynpwwbu Ywunbih £ wnwuduwgub) htnlyw| hhduwywu nhuybipp.

Jwpluyhtt npul: “wqiwybpwnyejwu gnpdnwubingeyniup Gupwpyynd £ Jupywihu nhuyp'
Ywwywsé gnpdpuybipng Jwpyniuwynyejwu, Juplwnnih Ynndhg wywpunwynpnigjwu sluwnwnpbint
Ywd dwutwyh Ywuuwwptbint hbwn, npnup Ywqdwybipwniygjwup Ywpnn Gu Ynpnwnubp ywnmbwnb:
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Jwplywihu nhuybph wprynitwybnn junwdwpdwu tywwwyny (Gnnupynnp Yupunpnd L
qupywihu - wynpndbih  nhdbpupbpywghwu, huynnngniu - uwhdwunwd  wwppbp  nbuwyp
ytuwnpnuwgnwiubph ypw, upwynpbhu npwbu wwwhnyqwdniejnitu bwfuwwwwnynieiniu  wnwihu
quwpywnnth  Jwpynwwynpuwup b Jéwpniuwynypyjwup:  Unnpl ubpluywgws |
Ywqdwybpwnipjwu tnpwdwnpwd Jupybph npwlywlwu bpindniegyniup, 31.12.2022p. npniejwdp b
uwfunpn 4 mwphubiph hwdwn:

Lwéwfunpnbbiphtt ppdwé Juplbp

Lwqg. £ npwd

31.12.20222 31.12.2021 31122020 31.12.2019  31.12.2018
Ny dwdlybinwig 18,237,834 | 16,608,189 | 16,311,446 | 23,022,403 | 23,122,481
dwiybunwug'
1-30 op dwiljtnwig 214,639 355372 | 10223781 | 263,427 | 364,438
~31-60 op dwdlbnwig 140,643 179,494 | 549348 | 154,105 | 148,364
_61-90 op dwidlbnwg 63,140 76,628 845,668 | 181,842 115,479
“90 ophg wby dwdltnuwtg 3,196,950 5,898,308 | 5,368,558 | 2,638,625 | 2,223,347
ﬁi’;‘:::““ dudltnuig 3,615,371 6,509,802 | 7,987,355 | 3,237,999 | 2,851,628
ﬁ:‘:ﬁ::n hudwifuuint 21,853,205 23,117,991 | 24,298,801 | 26,260,402 | 25,974,109
jﬂr‘i‘f:” Unpnuwnttinh (2,892,706) | (4,870,267) | (4,488,569) | (2,338,487) | (1,797,202)
Cunwdbup gnun Juplp 18,960,500 | 18,247,724 | 19,810,232 | 23,921,915 | 24,176,907
hvunpwhwpnyg
Jupytp/Jdwpluht 16.54% 28.16% 32.87% 12.33% 10.98%
wnpundby

Ywqlwybpwnyejwu  hpduwlywu  gnpdnwutinyeyniup  dhypndwplbiph wpwdwnpnwiu  k:

Lwldwwwunwufuwlwpwn,
dhypnphtwtiuwynpdw

Jun{ujht
Ywqdwybtipwnienituutiph

nhulp

dtéwgnyu
nhuljtiph

Ywplinpniejntu
Ywnwywnpdwu

ubio:

ntup
2quih

dhuwtvwywu Juwutbphg funwwihtint hwdwp  Ywqdwybpwniejntup Yppwnnd £ wwppbp
dbennutip upywihu nhuytipp npnatiint bW wpnynibwytinnptiu uwnwywnbnt twywunwyny:
Mthuybph Ywnwywpnuwp W dnuhpnpphuqu hpwlywuwgynid £ uwhdwudwd |hwgnpniyeniuutipp

opswuwlubipnd: - Wu
Ywquwybpwnyejwu

Unonjw

ghpdpupwgubpu  ppwywuwgynd  Gu  dwplwiphu  Yndhwnbubph L

Suoptiuutph  funphpnh  Ynndhg: nhultph  Yuwnwywpnidu

hpwywuwgynuw £ Jupluwiht nhulbph pwduh, hbtwngnpdwnuwywu W ubpphtu ybpwhuynnnypjwu

pwdhuubiph Ynnuhg:

Jwpywihu wynpndbih npwyh Yunwwpdwtu tywwwyny vwhdwudwd £ uwlb npnond
Ywjwgunn dwpdhuubph uwhdwuwswihtph hunwy hwdwlwpg, Jupybph b Jupyniuwyniejwu

ujwquagnyu wwhwugubiph ybpwuwjdwu U pbunmwynpdwu uygpniuputip:

22022 pywywup wndjwiubpp yepgdwsd Gu wninhun swugwd dhowulyjw bhuwtuwlwu hwodbunynieiniuubiphg
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YwqlwybpwynyEwtu  Jwpywiht  pwnwpwlwunyeniup  uwhdwudwd £ ubipphu
pwnwpwwunieniutubpnud U pupwgwlwngbpnud, npuntn hunwly uwhdwudws Gu pninp wnusynn
wwhwugubipp hwdwwwwnwufuwu Ybpwhuynnuywu dJdGuwupgdutipph hGiwn  dGYwntn, Ubpwnjw)
qupyh mpwdwnpnuwp, sydéwpgwsd Jupytiph dnuhnnphugp, dwdytinwug Juwnpytiph hbun wofuwntnt
gnhpdpupwgn W wyu:

dwpluwjht Yndhwbu ybpinwdnn dwpdhu £, npp wwunwuluwtuwwnne £ Jupluihtu hwynbpned
wdthnthjwd inbnGYwunynieniup bpndtint bW JupYuwipu nhulytipp huwpwynphuu ujwqgbgubint
hwdwp: Ywpywjpu Yndhnbu “Ywqdwybpwynygjwiu ubpund wulwhu dwpdht k, npp (hwgnpywd k
Ywjwgutiint yepouwwu npnond Juplwihtu hwyinp Shuwuuwynpbint Ywd depdbine ypwpbpjw):

bwaqdwybpwnenup pwatund £ Jwpyuwiht nhuyp dwlwpnwyp' vwhdwuwdwybing dby
quwpywnnth gqén Ywd Jwpywnniubph fudph gény: dwpywipt nhuyph vwhdwtwswihbpu puwn
qwpywnnth U pun Juplywwnbuwyh hwunwnnd £ Suoptuubiph funphnpnp b bYwqdwybpwniejwu
Snpdwnhp dwpdhup: Pwuwmwgh nhulytiph hwdwwwunwufuwunientup uwhdwuwswihtphtu huyynid
£ opwlwu Yupdwdpny' Ywqdwlbpwniyejwu Ynndhg uwhdwudwsd quplwiht uwhdwuwswihbph W
Jupynwwyniejwu nintignygubiph sfuwfuingtnt hwdwp:

Cunn bwywunwlywhwpdwpnyjwu, W Jupybph d6d dwup nbwpbipnd, Ywqdwybpwnieniuu
punnwnud £ gpwy Ywd wuduwlhwu Gpwouwynpnieniu: Ywpybph gqquih dwut wuhwwnwlwu tGu,
npuinbin npwbu wwwhnyniejwu dhong hwunbu Gu quihu Gpwofuwynpnieiniuutipp: Wuwhuh nhulybipp
dnupenphugh tu Gupwpyynw 2wpnibwywlwu hhdniupny b Gupwlw Gu wwpblwu Ywd wybh
hwéwfuwyh yGpwuwynubph:

Ywqdwybpwnyentup  uygpntupnptit - Yyppwnnd £ nhulybiph Yuwnwldwpdwu  dhlunyu
pwnwpwlwunteiniup hwoyblonwihtu W hinhwoytlyonwihu nhuytiph hwdwnp:

Ywqdwybpwnieiniund dowlyyt|  Juplwnnih quwhwndwu YEunpnuwgywd dninbgnid’ tinpp
U dhohtu dGnuwpywunhpwlwu gnpdniubinieiniup guwhwunbnt W npwug Jupwynpdwu ytpwpbinjug
npnanwdup Yujwgubint bwywwnwyny: Ujn dninbgnudp Gupwnpnid £ unwunwpun Jupluwnbuwlubph
hwunwwnnw gluwdwuwht gpwubtywyh Ynndhg' Glubind  Jupywnniwbph wpryniwuwybunygjw
hpduwlwu gnigwuhoubphg' Juplywiht wwwndnyejniuhg, $huwtuwlwu yhdwlhg, Juplwnniubph
htitn hwpwpbpnieiniuutiphg, Ywnwywpdwu npwyhg, tywwnwywihu ogunwagnpdnudhg, gpwyhg b
wju: Ywfudwd oniywynid inppnn hpwyhtwyhg Jupywynpdwu dninbgndubpp Ywpnn Gu inthnfuy b’
nwnuw|ny wytih |pptinw| Yud wybth Ynuubpdwinpy:

Unnpl ubpyuwjwgynd £ Ywqgdwybpwnyejuu hwbwfunpnubpht npwdwnpdwsd Jupybipp
nwuwlwpgdwu b Jupywjhtu nhuyph Yuwnwywpdwt hwdwp Juwuubph W Ynpnunubph ywhnwnhu
Ywuwwpynn hwinwgnudubiph ybipwpbpjw inbntwwuynyeniup 31.12.2022p. npnipjwdp:

Mthuljh nuubpp Spywé Juipytph qény wwhniun

Qnudwp/hwg.np/

duwgnpnp/hwq.np/ %
1 2 3 4 5
npwd wpwnwndnyp npwd wpunwnpdnyp npwy wpunwndnyp npwy wpwnwndnyp
1. Unnwnuwpun 15,880 1,376 14,977,166 2,015,088 (188,369) (35,241) -1.3% -1.7%
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2. <ulyynn 1,064 173 611,273 159,774 (54,041) (31,813) -8.8% -19.9%
3. Ny unwtnwnwn 351 57 228,699 46,457 (69,687) (8,320) | -30.5% -17.9%
4. Ywulywdtih 288 56 182,636 34,975 (72,750) (12,101) | -39.8% 34.6%
5. Uuhnwuwih 3,293 1,429 2,224118 | 1,337,018 | (1,531,850) | (888,534) | -68.9% -66.5%
Cunwdbkup 20,876 3,091 | 18,223,892 | 3,629,312 | (1,916,697) | (976,009) | -10.5% -26.9%
bpwgyGipniypyuts  npulp:  bpwgybipnyeyutu nhuyp  Yuwuwdwsds £ “wqdwybpunyejwu

$huwtuwlywt ywpunwynpnyeiniuubpp dwdwuwyhu dwpbint upnnniypywdp' unpdw) b uppbuwhu
hpwyhdwyubipnd:  bpwgybihnigjwt nhulu wnwowunwd £ wywmhdubph b wwpwwynpniejniuubiph
dwdybunwjuniejwt wuthwdwwwunwufuwuniejwu nbwpnw: Uyunphyubph b wwpunwynpniyentuubph
dwdybunwjunigywu b wnynuwnpnyputiph  hwdwwwunwufuwunyenitup - W/{wd  YGpwhuyynn
wuhwldwwwwwufuwuniginiup hwunhuwund £ ppwgybihnigjwu Yuwnwywpdwt twywu gnpdnu:
Uyuinpyubph L wwpunwynpnientutiiph dwdybGunwjuniejwu ny wdpnnowlw
hwlwwwuwnwufuwunyeniup  puwlwu £ dptwtuvwywu  Yuqgdwybpwnignwiubph  hwdwp’
wwjdwuwynpywséd  hpwlwuwgynn gnpdwppubiph wwpwpunypnigjwdp W dwdybwnubph
wunpnonejwdp:  Uuhwdwwwwwufuwunyeiniup  huwpwynpnigynitu £ wwijhu  pwpdpwgub
owhnipwpbpnieiniup, uwlwju Ywpnn £ bwb dedwgub) Juwuubp Ypbnt nhuyp:

Ywqdwybpwnyejwu hpwgybihnyeinup gnuygnid £ nnuophuntgjwu nwnpnygjuu Yauwnpnund,
dwutwynpwwbu'  Ywqgdwybpwnyeyniund  gnpdnud £ Uywhdubph b wywpuwynpniejniuubiph
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynid £ “Ywqdwybpwnigjwu hpwgybihniyejwu nhulybpp
dwdytivmwjunipjwu ybpnwniejwu dhongny: Uhwdwdwuwy hpwgybhniygjwu nhuyh Yunwywpdwu
opswuwynid  hpwlwuwgynwd Gu fuhun uppbu puwmbpp Jowynd W Yhpwnnd, hpwgybihnigjwu
uwhdwuwswihbph b gnpdwyphgubiph  wwhwwunwd,  Jwn  qgnuwgdwu  gnighsubiph
yGpwhuynnnieyniu, dowyyb) £ wpumwlwpg hpwypbwyubph puwtvwynpdwu wywi: Cupwghy
hpwgybhnigjwt  wowlygdwtu L npwdwlwu hnuptiph owunphdwjwgdwu Uwwwnwyny pupwghy
hpwgybihniejniup Yunwywpynw £ quudwwbivnh Ynndhg, nd qupnud £ Yupbwdwdybun hpwgybih
wlwhyubiph wnpundbp:

Ywqudwlbpwnieiwu  phpwgybinyegiuu wnpynipuipp nhytpupdhlugywsd Gu L hpbug  dbg
ubpwnnud Gu Gpwpwdwdybn b dhouwdwdybn Jwpytp dhowqquiht dhuwtuwlwu dnunbinhg,
npwdwywu dhongubiph Yupbwdwdybun ubipgpwynudubp << pwulbphg UL hpwjwpwuwywu
wudwughg, ywpwwwnndubph pnnupynuihg duwynpgwéd dhongubip:

Unnpl  pbpdwé  wnnwwynd - ubpyuyjwugwsd £ Ywgdwybpwniegjwu  ubpgpwydws L
nbnwpwfujwd dhongubtiph dwdybtivnwihtu Yuwnnigwodpp 2022p. ntiynbdptiph 31-h npniypjwdp:
Lwg. << npwd

Uhugh dwpnid duwgwé dwdwuwlp
Ut 30
op

3 mwpnig

‘ 31-90 op 91-180 op | 181-270 op by

1-2 mwph 2-3 mwph Lunwdbup

SEnwpwztujwé
dhongubp

3,466,566 1,134,967

1,987,059

1,888,233

2,030,719

7,300,592

2,994,068

2,157,411

22,959,614

LEngpuyyud

dhongubp

1,242,465 1,231,986

1,149,293

1,663,584

1,364,959

5,974,374

2,891,687

1,390,834

16,909,181
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2,224,101 | (97,019) | 837,766 | 224,649 | 665,760 | 1,326,218 | 102,381 | 766,577 | 6,050,433

Ywqdwybpwnyentup ubipluwynwu pwuwygnyeynuttp £ Jupnud  dh pwth dhowqgquwiht
ubpnpnwwihtu $nuntiph  htwn  phtwtvwynpdwt  ubpgpwydwu  twywunwyny: Uhwdwdwuwy,
Ywqdwybpwnieniup dhwgb £ 9<&-h b KFW pwuyh dh 2wpp Jwplywihtu dpwagptiph, npp ng dhwju
Uwywuwnb| £ ppwgybingjuu nhpptph wdpwwundwup, wjl bwwuwnb, £ Ywqdwybwynyejuu
ontjuwjwlwtu nhpph wdpwwundwun:

Ywqdwybpwnyentup htwpwynpphuu dgunwd £ hwdwnpb| hpwgybijhniygjwu nhuyh ujwqgbigdwu
L ppwgybihnygywu wpryniuwygbn Yunwdwpdwtu uygpniupubpp' << pwuybphg ubpgpwybing
qupluwjht gqdtip: 28.02.2023p. npnuypjwdp Ywgqdwybpwnieiniup << wnbnpwiht pwulybphg nwh 3
npwdwihu qupyuwihu ghd' punhwunip 1,1 dipn << npuid dwdwiny, dhusl d&Y wwph dwpdwu
dwdybunny:“wqdwybpwnieyniup  unjdptiphg  thbnpduwp ptlywd  dwdwuwlwhwnywénid
dhowqguwihu htwtvwlwu  Jugqdwybpwnieginiuubiphg ubipgpwyb) £ 2,9 diu UWU'L nnjwuph Juny
dhusl 36 wihu dwpdwu dwdytivny, huy wnbnwlwu pwulybnpg 7,3 dju UU'L nnjwph Juply dpusl 24
wdhu dwpdwu dwdlybinny :

Snynuwnpnyph npuli:  Snynuwnpnyph nhuyp dShuwtuwlwu gnpdhpubiph  wpdtiph
thnthnfuniyejwt nhuyu £ wninynuwnpnypubiph thnthnfuniegyniuubph wprynwupnud, npu £ hp hbpehu
Ywpnn £ wagnb] Ywqlwybpwnyguu gnun pwhnyeh Jpw: Cnilujwlwu  unnynuwnpnypubiph
thnthnfunieyniup Ywpnn £ wgnb] Ywquwlybpwynygjuu  Shuwtvwlwu Jhdéwyph b npwdwlwu
dhongutiph hnuptiph ypw: Ldwu wwwnwunwWubpp Yupnn Gu wybwgul] nnynuwht dwpdw,
uwwju Yupnn Bu bwb wju bjwqgbgub) wd hwugbgub] yuwuubph' tnnynuwnpnypubph wuuwwubh
thnthnfunijwu nbwpniy:

bwqdwybpwynyeniup Ywnwdwpnd £ ppwlwt  wpdbpny  winynuwnpnyph  nhuyp'
wwppbpwpwp quwhwwnbiin ynunbughw| Ynpnwunubipp, npnup Yupnn Gu wnwowuw] 2ntywjwywu
wwjdwuubph  wupwpbuwwuwn  thnthnfuneniiubphg:  Ywqdwybpwnyejuu  nGlwydwnpnieiniuu
hpwywuwgunw £ Ywgdwybpwniejwu pupwghy $huwtuuwywu gnpdniubinggjwu dnuhpnphug,
qguwhwwnu £ Ywquwlybpwynyejuu  ppwlwtu  wpdtpnd  wninynuwnpnyph  thnthnfunienituubph
qquyntunteiniup b npw wgnbignyentup Ywqdwybpwniejwu gwhnipwpbpniejwu Yynpw:

Ywqlwybpwnyejwu nhuytiph junwywpdwu uygpniupubiphg Giubin uwhdwuwdhwyynwd Gu
wmnynuwnpnyph  hwunby qqwiniu wywhdutph L wwpwwynpnyegyniuubph  Yupbdwdwdybin
6bnpJwoph dtdnuyeynwup, wpdbpnebph  wnpundbtih  dGénieiniup,  YGunpnuwgywdnyeniup L
dwdybwnwjunieiniup:

bpwgybipnygjwu W winynuwnpnyph nhuyh JGpinwdnyegniup 2022p. ntlwbdptph  31-h
npnypjwdp ubpluwjwgyws £ unnpl ppwd wnnuwynd®
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Lunwdbkup
2021p.

ntluntdptph

“pwdwywu dhongubin W npwug hwdwnpdbpubin 1.41% 981,806 981,806
Muwhwugubip pwultiph ujuwndwdp 3.25% - 1,378,599 1,378,599
Lbpnpnudwihu wpdtipnebn 7.15% - 202,073 202,073
Cuswfunrunht nipdwd dunltin 26.10% 2219453  1138,567 5,788,038 9,814,442 18,960,500
Cunwdbkup $hpujws nnynuwnpnypny $huwuuwlw
wlwhydubp 3,201,259 1,138,567 5,788,038 11 395 114 21,522,978
Ns mnynuwyphp Phuwauwljwo wlnhyubp
Ypwdwlwu dhongubip U npwug hwdwnpdbpubin 539,076 539,076
W dhuwtuwlwu wywinhyubip 56,115 56,115
CLunwdbkup ny mnynuwlhp $huwtuwlu wnhyubp 595,191 0 0 0 595,191
Lunwdkup ng wéwugyw) Shuwtuwljw wlnpdubp 3,796,450 1,138,567 5,788,038 11,395,114 22,118,169
Ny wéwugjwy Phuwuuwljwu ywpwmwynpnipiniuubp
Shpujws wninynuwnpnypny gnpdhpubip
<buinqudwu wwydwuwagptiph gény Ybwpybjhp gniwnputip 11.88% 199,329 0 0 0 199,329
Uy thnfuwnnt dhgngubip 8.12% 713,927 1,103,879 4,027,711 6,659,586 12,505,104
fannuplyqwsé wwpwpwhu wpdbenetip 11.25% 0 79,600 5,389 3,223,524 3,308,513
Jwpdwlwinipjwu gdny wwpwnwydnpnipjniu 13.17% 14,943 30,984 147,837 385,003 578,768
Lunuwdbkup $hpujws nnfnuwnpnypny $htuwtuwlw
wwpuwynpnipyniuubp 928,199 1,214,464 4,180,937 10,268,113 16,591,714
Pnihnjuwlwu wnynuwnpnypny gnpdhpubip
Uy thntuwnnt dhongubip
Cunwdbtup thnthnfuwlw nnynuwnpnypny
$huwtuwlu wuwpwmwynpnipyniuubp 0 0 0 0 0
Ny nnynuwlhp Shuwtuwlwu ywpumwynpnipniuubip
123,563
W dhuwtuwlywu wywpiwynpnigniuutin Y 0 - - 123,563
Lunwdbkup ny mnynuwypp Phuwtuwluwi 123.563
wwpunwynpnipyniuubp ’ 0 0 0 123,563
Lunwdbkup ny wéwugyu) Phuwtuwljwia
wwpwwynpnysyniuubp 1,051,762 1,214,464 4,180,937 10,268,113 16,715,276
2,273,060 -75,897 1,607,100 1,127,001
Sninuwnpnyph qquiniunyejwu tnwppbipnyeintu
Snljnuwnpnyph qqujniuntpjuu Ynunwljwjht 2,273,060 2,197,163 3,804,263 4,931,264
mwppbpnyeiniu
Udwugjw dhuwuuwlwu gnpdhpubip
Cwiwluwnt' wpnwpdnyph udnthtip (Mwpuwdnpnieniu) 9,856 0 0 0 9,856
2,734,832 -75,897 1,607,100 1,127,001
hpwgybjhnipjwt nmwppbpniyeniu
hpwgybGihnipjuu Ynunwlwihu mwppbpnipniu 2,734,832 2,658,935 4,266,035 5,393,037
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Ulpippdubph b wpwipippuygnpniyagnibuph Ynupwluyht hpwgybihnipywt qpuippbpnipynit

Uhghu
Yonjwé
wpryniuw
ybun

wnlnuwn  Uhusk 1 QwigyblYonwy
pnyp wihu 1-3 wihu Cunwdbup hu wpdtp

Sbhputjws pnlynuwnpnypny gnpdhplibp

<bwnqudwt wwydwuwgnbiph gony

Y6wnyihp qnudwptbn 11.88% 199,329 0 0 0 199,329 199,329
Pnfuwnnt dhongubip 8.12% 741,458 1,184,596 4,576,241 7,315,857 13,818,151 12,505,104
fFnnuplywd wwpunpwihtu wpdbpnetp 11.25% 0 118,565 217,610 3,610,899 3,947,074 3,308,513
Jdwpdwwinipjwu gdny wwpunwynpnipintu 13.17% 21,195 63,742 192,213 422,180 699,330 578,768
Cunwdbkup $hpujws nnynuwnpnypny
$huwtuwlw ywpnwynpnipyniuubtp 961,982 1,366,903 4,986,064 11,348,936 18,663,885 16,591,714
$nihnpuwlywt tpnlynuwnpnypny gnpohpuibin
Uy thnfuwnnt dhongubip 0 0 0 0 0 0
Cunwdbkup hnihnfuwlwu mnynuwnpnypny

$huwtuwlu wupwmwynpnipyniuubp 0 0 0 0 0 0
s (pnynuwlipp phtiwtbivwyuit

wwpywynpnyeyniiibn
W $huwtuwlwu ywpuwynpnipniuutip 123,563 0 0 0 123,563 123,563
Ctnudttp ns nnnuulhn: Hhtutuulut 123,563 0 0 0 123,563 123,563
wwpuwynpnipyniuubp
Cunudblp phtutuwlu 1,085,544 1,366,903 4,986,064 11,348,936 18,787,447 16,715,276

wwpwwynpnye)niuubp

Upippwpdnipuyhti npuly: Upinwpdnipwiht nhuyu wyu nhulu k, np phtwtuwlwu gnpdhputiph
wndtpp Yunwwnwugh wpunwpdnyeh thnfuwndtph thnthnfunieniuubph hGnbwupny: Upwnwpdnyeh
nhulu wnwowunw Lk, Gpp wpunwpdnypeny wpunwhwjnwsd thwunmwgh Ywd Yuwuluwnbuwsd
wywhyubpp gbpwquugnd o Ywd wwlwu GU unyu  wpunwpdnyeny  wpunwhwjndwd
wwnpwwynpnyejniuutiphg:

Ywqdwybpwnyeniup - Yppwnnd £ wpunwpdnyewiht nhuyph  Yuwnwdwpdwu  hGunlywg
ulgpniupttipp.

% Ywqdwybpwnipniup dgunnud £ dhwuquidhg thwlybp wpunwndnyewihu nhppbpp W gbnpd duw
uytyniywwinhy gnpdwnunipiniubphg:

% Ywqlwybpwnieinut wpunwpdnyewiht onlyuubpnd sh pwgnd uwbYnwwnhy nhppbp:
Uswugjw| gnpdhpubipp Ywpnn Gu ogunwgnpdyt| dhwju hbpwynpdwu tywwnwyny' thwybint nhppp:
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% Ywqdwybpwnieiniup adgunwd k hwdwwwwnwufuwubtigub wYywnhyubiph W
wwpunwynpnyejniuubph - wpdnypubpu  puswybu  gnuWwpubpny,  wjuwybu b dwdybnubpng’
wwonwwuywd |hubnt hwdwp thnfuwpdtipwht lnwwnwunwubiphg:

% Ywqdwybpwnieinup ybpwhuynid £ wpunwpdniewihu nhppt opwywu Yunpywdpny:

Ywqdwybpwnpjwtu  Gwudwwbwnwpwup  no Uywnhdubph b wwpwwynpnyegyniuubipp
Ywnwywpdwu hwuduwdnnnyp Ybpwhuynd Gu wpnwpdnyph nhuyp' Yuwnwdwnpbind wnpdnipwhu
pwg nhppt UU'L nnwph wpdtigpydwu b wy| dwypninunbuwlwu gnigwuhoubiph qguwhwuinnudubiph
hpdwu Jpw, husp “wqdwybpwnypjwup htwpwynpnieniu £ wwhu ujwquagnyup  hwugub
quwutbpt wgquihu wpdnyeh ujwwndwdp thnfjuwpdtiph qqwih twwnwunwdubiphg: Swudwwbint
hpwlwuwgunud £ Ywgdwybpwnipjwu wpdnipwihtu pwg nhpph wdtuopjw dnuhpnphug: Cunhwuntp
wndwdp Ywqdwybpwnyeniup nwwy £ Juub; << npwdh bwwt wpdtigpydwu nhuyp wnwug
hphduwlwu nunbuwlywu unpdwwnhydutipp yunwugbnt bW hpwgybihniejwu nipg fuunhpubiph:

Upwwpdnyeh thnfjuwpdtiph gény nhuyh wqgnbgnieniup “Ywqdwybpwynigjwu ypw 2022p.
ntywbdptph 31-h npnyegjwidp ubpyuywgywsd £ unnpl pipdwd wnnuuwynud’

UU'L nnjwp Cunwdbkup

Ns wéwugyu| phuwtuwui wlnhyubp

Ypwdwlwu dhongubip U npwug hwdwpdbputin 288,277 1,177,133 55,510 1,520,920
Muwhwugubip pwulbtiph ujuwndwdp 0 1,361,675 0 1,361,675
Lbpnpnudwihtu wpdtpnebn 0 202,073 202,073
Lwbwlunpnutiphtu wipdwé Juinpytip 12,700,876 6,259,624 0 18,960,500
Lbpnpnudwihu wpdtipnebn 01,377 34737.7713 0 56,115
Lunwdbup ng wéwugyu] Phuwtuwlwu wlnhdubp 13,010,530 9,035,243 55,510 22,101,283

Ny wéwugju Phuwtuwlwu ywpumwynpnipyniuubkp

Lhinqudwu wwydwuwgptiph gény Ybwpybijhp gnudwnputip 199,329 0 0 199,329
Uy thnfuwnnt dhongubip 5,415,005 7,089,952 0 12,504,957
W dhuwtuwlywu wywpiwynpnigniuutin 74,911 13,970 34682.2037 123,563
nnunYyws wwninpwht wndpnebin 2,223,556 1,084,957 - 3,308,513
Jdwpdwlwiniejwu gdny wwnpwnwynpnip)niu 578,768 0 - 578,768
Lunwdbkup ng wéwugjw) Phuwtuwlw 8,491,569 8,188,879 34,682 16,715,130
wwpwnwynpnie)niuubp

QwyytYonwjhu pwg nhpp 4,518,961 846,364 20,828 5,386,153

Uswugjw) Phuwuuwljwu gnpshpubp
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Cwdwiuwnt' wpuwndnyph uynihbip -2,190,234 2,180,378 0 -9,856

2,328,727 3,026,742

Qnpopuljipng nhul;: Snpdpuytipng nhulph uwhdwlwswihu hptiuhg ubpywjwgund £ dby
$huwtuwlwu hwuwmwwinniejwu qdny nhulh wnwybjwgnyu swihp, npp Ywqdwybpwnienitup Yupnn
E - ypbp  Ywqdwybpwnuyeniup  gnpdpulbipng  nhuyp Ywnwywpnd £ hwdwdwiy  “nwnp
Yuwquwybpwynuyejwu  punhwunyp  pwnwpwlwunyeyniu»  dnuwpyph <wydbyws  5-h' «UMYY
pwnwpwlwuntejwu» ulygpniupubiph  hwdwdwju: “Ywqdwybpwnigniup  dgunwd £ ujwgbigub
qnnpdpulytipng nhuyp’

Uwhdwuwthwybiny gnpdpuytipubph gwuyp Yunwywpbijh pwuwyny:

% Yhpwnbin gnpdpuybputiph hwuwmwwndwu hhduwynp gnpdpupwg dhusk gwulwgwsd unp
gnpdpulytipng htitn npuk gnpdwnuniejwu Yupnuwip: <wunwwndwu gnpdpupwgp ubkpwnnud k
pwqiwynniwup quwhwwnnd'  wwwhndbint gnpdpuybpng  hwuwnwwndwu  gnpdpupwgh
hwdwwwwwufuwuniginiup “Fnwinp juqdwlbpwnygjwu punhwunyp  pwnwpwlwunyejuu
abnuwpyhu:

% Uwhdwuwthwybnd “wqdwybpwniejwu nhuyp day gnpdpuybipng Ywd gnpdpuybpubiph fudph
uywundwdp:

Uwhdwuwswihtph  gwulwgwé thnthnfunigynitt wybiwp £ hwuwnwwndh  Uynpdubph L
wwpuwynpnieniutph Yunwywpdwu hwuduwdnnngh Ynndhg:

Cunhwunip  ipupbunyaywti - npullip, bGpp << dwypnuntnbuwlwu  hpwyhbwyp
quwpwpwgnwip Ywpnn £ pwgwuwpwn wgnbi| Ywquwybipwnigjuu gnpdniubinyegjuu ypw: Pnjnp
wnbuwyh hpwnwpénieiniuutipp, npnup Yhwugbgutu “Ywqdwybpwnipjwt Jupywnniubph Ynndhg
wwjdwlwgpwyhu wwpuwynpnientutph swwnwnpdwun, hwéwfunpnutph Yynnuhg
Ywqlwybpwniypjwtu hnwwhnypjwtu hwunby Yuwulwdwuph Ywd pwgwuwlwu ybpwpbpdniuph,
Ywpnn Gu fwwbu wgnb] Ywqgdwybpwniejwu gnpénubineywu  Jpw: tw Yupunwhwinyh
Ywqdwybpwnyejwu Ynndhg |pwgnighs dwuubph Juunwpdwdp b gwhnyeh wjwuwhu gnigwuhoh
dwwpnwyh wwwhndwt nddwpnyejudp:  Ywqdwybpwniejntund  nhulbph  wpryniwwybin
Ywnwywpdwu L ujwgbgdwu Uwwwnwyn wwppbpwpwp hpwlwuwgynwd Gu  nbwnbunyejwu
ypéwyh htwpwynp pwgwuwywt thnthnfjunyeniutph  wgnbgniypjwt  wnwppbp  ugbuwpwhu
hpwyhtéwyubiph ybipinwdnieyniutbp: Ldwu Ybpnwdnejniuutipp W ugbuwpubpp putwpyynd Gu
UNYY-h pupwgpnd, npt  ppwlywtwgynw Lt wdhup dbGYy Ywd bGpynt wuqwd: Ldwu
hwéwfuwlwunyeiniup  huwpwynpnyeiniu £ wwihu wpwag wpdwquupt| ontuynd uywuynn Yud
wntinh niutignn thnthnfunyeyniuubpht W dowybp  gnpdniubinyeuu wjwu thnihnfujwd hpwyhdwyhu
hwlwwwwnwuluwu:

OpLuunpwlwt nuopph thnthnpunypqutt npulyp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optiuunpnipjwt  thnthnfuniejniuutinp, npnup Ywpnn Gu  wagnb] phuswbu  “Ywqdwybpwniejwu
gnpontutinejwl, wjuwbu k| onlywind wnhpnn hpwyptwyh Ypw: dwplywihu uqdwybipwniejwu
gnpontutingyniup whwwlwu  Ywnwywpdwt  dwpdhuubph Ynndhg  |hgbuquynpdwt L
Ywpgwynpdwt Gupwlw gnpénwutingeyniu £ dwplwiht uqdwybipwniygjwt  gnpdniubiniejwu
ninpunnud wEnwlwu Yuwpgqwynpdwtu bywwnwyp hwunhuwunid £ ubpnpnnutiph W hwéwhunpnubph
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hpwyniupubph  wwownwwuniginiup, npu ppwywuwgynd £ nmtnbuwlwu  gnpdniubinyejwu
unpdwunphyubph b Juwpywht Yugdwybpwnyenwutph nhuybph junwywpdwt hwdwlwpgbipp
uwhdwudwdp: “Yw tpwuwynwd E, np htwpwynp G ybwnwlwu Yuwpquynpdwu hbn Yuwdwsd
thnthnfunientuutin, npnup Ywpnn Gu bwwbiu wqnb) Ywgqdwybipwnigjwu gnpdwnuniyeniuutph Ypw
U wugwd pwgwuwpwp wqnb] Phtwtuvwlwu gnigwuhputiph ypw: “wgqdwybipwnieiniup gnpdnid k
£ muwnbunigjwu wdtuwybpwhulynn hwinwdubinhg dtynid:

Upgwlyguyphti npul, npu wnwowunw £ << phuwtuvwywu, dwutwynpwwbu Jupluiht
dwnwniejniuttiph o2ntjwjnd wupunhww upynn dpguygniyejwt wwydwuubipnud: <<-nd Jwplywyhu
Swnwjniejniuutph onlyw fuhuwn dpguygwiht £, onlyuynud gnpdnid Gu uwle wpnbpyph Juwplywhu
Ywqdwybpwnyeniutph nnwwnp Yunnygubipp, npnup nutu hgnp $htwtiuwwt Yupnnnieinwuubip
U wulywynw hpwyhbwyubipnwd pptwtuwywu tEpwpynudubp unwuwint dGé huwpwynpnyeyniutbp,
wnwowynp b thnpéwpywd wbfuuninghwubip, nph  ounphhy Upwup nwublt  wnwnbughw|
wnwybinyenuttp unwuwnt hwjwyunyeinu: “Ywqdwybpwnyeinup, hp dpgulygwiht nhppbipu
wdpwwunbint  wnnuny, hGunbnnwlwunpbu  wnwounpnynwd £ Ynpwynpwwnhy Ywnwywpdwu
uygpniupubipny, hpwlwuwgund £ pp  Ywnwdwpdwt  hwdwlwpgh  huunhunnighnuwg
hwdwlwpgwd  pwpbithnfunwiutp, ubpnund £ Jwpywynpdwtu  hundughnt  wnwowynp
wbfuuninghwubip, pwpépwgunid £ dwwnnigynn uywuwpynwiutph npwyp b dwwnskihnyeyniup:

bwnpbph  hnuntunyquiti  npuly, npu phpbuhg ubpywjwugund £ dpgnwwly  Yunpbpp
w2fuwwnwuphg wquwdwu nbwypnd Ywqdwybpwnipjwt Juwuubp Ypbine hwjwuwlwuniegniup:
Fwpapnpwly dJwutwgbinubph wnywnyeiniup Ywqdwybpwniejwt w2fuwnwywqgdnid wwm Yuplnp
E dpgniwwy hubine b wwuwdnpwd wofuwwnwupubiph wpnynitwybin ppwlwtwgdwt hwdwp:
Ldwu dwutwgbunubph ujuwndwdp d6§ wwhwuswpyh ywwnbwnny' wnwowund £ uwl Yunpbpp
hnuntunigjwt  nhulyy, npph  wgnbgnientup  sGgnpwgubiint  twwwwyny  “Ywgqdwybpwniejwu
nGwwpneyniup - bwywwwluwihu - b hGnbnquywu  dhongunnwdubp £ hpwlwtwgunid
w2fuwwnnnubph  npwlwynpdwt  pwpdpwgdwt, Unpwlwu  jupwfunwdwtu U unghwjwyw
wwwhnydwt  puunppubph  pwpbjwydwtu  ninnngjudp:  Uwutwynpwwbu,  wofuwwnnnubph
npwywynpdwt  pwpdpwgdwt  twywwnwyny  Ywqdwybpwniejniup  unbndtp £ ubipphu
w2luwwmwyhgutiph ogunwgnpddwt hwdwp twuwwnbujwd wngwug nwupupwgutiph hwppwy, huy
ShULLU Rwpqugdwt Ulywnbdhwih dhongnd Ywqdwybipwynwd Gu dhoht onwyh ntywywpubph
yEpwwwunpwundwu hwdwp nwupupwgutp:

Snpowntiwlwi npulp: Snpéwnuwlwu nhuyu wju htwpwynp Ynpnwnubiph nhulu L, npp
Ywnwowtuw hwdwlwpgbph pbpnyentutbphg, dwpnywiht ufuwihg, Ytndhphg Ywd wpwnwphu
dhgwywiph  hpwnwnanigniutiphg: Gpp epwhuynnnigguup  sh - hwennynud - Yuiwnwpby  hp
gnpdwnnypubtipp, gnpdwnuwlwu  nhulbpp  Ywpnn G Juwubp  Ywgdwybpwniejuu
htnhuwynygjwup, nwbuw] hpwwywu Ywd YJuunuwlwpgnn hGnbwupubp, Jwd hwugbgub
dhuwtuwlwtu Ynpnwwnubiph: “Ywqgdwybpwnieginiup sh Yupnn wyulwib, np Ypwgwnh pninp
gnpdwnuwwu nhulybpp, uwwju owupbp L dGnuwpynd Ywnwywpbint npwup, huswbu
yGpwhuynnuywu hwjbigwlywpgh, wjuwbu £ htwpwynp nhuybph dnuppnphugh L npwug
hwlywqgndwu dhongny: Ybpwhuynnniejniup tbpwnnd £ ywpunwlwunyenwutiph wpryniiwybin
wmwpwuowwnnw, dnunph  hwuwtbihnyejwt, [phwgnpdwtu b hwdwnpdwtu  pupwgwlywngbp,
w2fuwwnwywqgdh Yppnigjwu b quwhwwndwu gnpdpupwgutp:
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Ywqdwybpwnieniund gnpdwnuwlywu nhuyp Ywnwlwpynd £ wyn gnpdwnnypeh hwdwp
twfuwwnbujws unnpupwdwudwu' «Lepphu yepwhulynnnigjwu» pwdup Ynndhg: Snpdwnuwlywu
nhuybph Yunwjwpdwu hwdwp dowlyywsd Gu b ywppbpwpwp yepwuwpynid Gu pwgnud huynnuiwu
dbfuwuhquubp, hugwhuhp GU° nhulwiht niwptiph Jtpwptipu) wonwyubp hwnnpnnn hwwnnd
dowyyws 17 hwodbnynieiniuubipp gnpdpupwgubph  dowydwu, gpwugdwt b  hwunwwndwu
gnhpdwnnyputiph pwdwunwip wnwpptp w2luwwmwyhgubph dhol, wdtuwdujw wigbinyeyniuutinp
dwutwénintp b nyjw| nwpwdwopswuh hwbwfunpnubphu:

Shuwygbind dbpp upywd nhuybipp, donwwbiu quwhwnbin gnpédniubinyejwu dhowywjph
thnihnfunieyniuubpp W npwugnd wwydwuwynpwsd Jwpnwhpwybpubpp’® Ywgdwybpwneeiniup
wwwpwuwnn £ ppwlwuwgub]  wypunpwupwiht nugdwydwpnigyniuubp’ twwwnwly  niubuwing
wwwhnyb| Spwgpwynpwd wynhjwwwuhywiptu b Glwdwnwihu gniguuhubiph Yuwunwpnidp:

3.3. Skntjwwynipyniu [Fnnuplynnh Jwuht

3.3.1. ([nnupynnh ywwwdnipyniup b qupqugnidp
@nnuplnnh [phy phpduypty wtiuinwd £
hwybptt' «bhLLU» NRLPLYGNUUL 4UMYU3hL “YURUUY4ENMNRE3NRL  thwy
pwdubunhpwywl puybpniyeiniu
nniubipbt' «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPrAHU3AUWA 3akpbitoe
AKkumnoHepHoe O6LuecTBo.
whqptt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

Bnnwplynnph Ypbunp pppduyptt wawomdu £

hwybptt' «bhULLU» MYy PLPL
nnlubpbb' «PUHKA» YKO 3A0
whigbptt’ “FINCA” UCO CJSC

Bnnupynnh wipwlwu gpuugdw Juyp £
<&, p. bpluwu, Ugwpwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
@nnuplynnh qiptrbynt Juypts L'
<4, p. 6plwt, Ugwprwugbinnup th. 2w:
bwugh dhgnglbipp’
htn.' (+374 12) 55 55 55
£l. thnuwn' info@finca.am,
hunbpubunwihu Yuwp' www.finca.am:
ennuplynnh hhduwnpdwu Gphhpp’ Lwjwunwuh <wupwwbunnge)niu:

Ywqdwybpwnyeyniup hpduwnpyt £ << opbuunpniegjuu opowuwyutipnid 2006p. dwpuinh 28-
hu npwtiu niuphytipuw yupyuwihtu Yugqdwybpwnieinitt thwy pwdubinppwlwu puytpnyeniu: <L YR
funphpnh 2006 pYwywuh dwpwnph 28-h phy 128U npnadwdp Ywgdwybpwnyeinwup gpwugyb) £ W
uinwgtb| phy 13 gpwugdwt Jyuwjwlwu: Ywgdwybpwnieiniup unbindyb £ «dhULLU hupbpubijpu]
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hup.» wdbphlyjwu ns wnuinpwhtu Yugqdwybpwnyejuu Ynndhg << dhypnbhuwtuvwlywu ontjuih
dLwynpdwu vwutwlwu thnynud® twywwnwl nubuwing $htwtuwlwu Swnwynipniutbp dwnnigh)
dhtwtvwlwtu  hwunwwnneyniuutiphg  uwhdwuwdtwy  Jupywynpdwu  htwpwynpnygniu L
wdbuwgwdn GYwdnun nwbignn dGnuwplywwnbpbphu:

Ywqdwybpwnipjwu untindnwip tywwwy Ep hGnwwunnud tnpwdwnpb) dhypndhtwtuwlywu
Swnwynigyniuubpp jwju nbuwywuph' twwwnwly nwbuwinyg Ypdwwnb] wnpwwnnieiniup, pwpdpwgub)
gpwnywonypjwl dwywpnwyp, fupwub| dtnubpbgnieniuu ni <wjwunwuh <wupwwbnniejwu
puwlsniejwt unghwjwywu hwdwfudpnudp, huswtiu bwb unwuw] 2whnyE, npp hhduwywunw whwnp
E ninnyh wyn tywwnwyubph hpwagnpddwup:

Ywqdwybpwnyenut niuh 30 dwutwédjnin bW Jwpwynpnud £ hpwlwuwgund << pninp
dwpgbipnid:

Pnnupynnph dwutiwéymnbipp b tpyuywgnigsnipymiipp

31.12.2022p. npnipjwdp  Ywqdwybpwniyenut niuh 30 Jwutuwénn, npnug gwuyp bW
gnpoéntutiniejwt hwugbtiubpp ubipluwjwgynud tu unnpl pbpynn wnnuwyned.

U wutwéyninh wujwuntd Cwugh

1. Uqwpwuglinnu dwutwéynin p. Gplwu, Uquewugbinnuh th. 2 w
2. Undhunwu Jwutwéynin p. Gplwu, Yndhunwuh wnn. 50/51
3. UWwnwpwl Jwutwéynin p. Upnnwpwl, UhuwYw th. 14/48p
4. (Gwihu Jwuuwé6jnin p. [Gwihu, SCwhnijjwu th. 1

5. Upwpww dwutiwéynin p. Upwpwwn, Unpjnip Ubpnp th. 10
6. Upunwwwn dwutiwbjnin p. Upnnwywwn, Cwhnudjwt th. 33
/. Uwuhu dwutiwynin p. Uwuhu, Cwupwwbwunigjwu th. 5/1
8. dbnh dwutiwéynin p. dbnh, Upwpwuwnjwu th. 54/6

9. Updwyhp dwutwéynin p. Updwyhp, Gplwtywu th. 33/3
10. Eodhwéhtu Jwutwédynin p. Eouhwdhu, tunpbuwgnt th. 8
11. Quwywn Jwutwéjnin p. Swywn, YGunpnuwywu th. 4
12. Uwpwuiniup dJwutiwjnin p. Uwpwnwuh, Ujwuupljwu . 8
13. Ydwpnbuhu dwutwédjnin p. dwpntupu, <. Uunpbwujwu th. 6/5
14. Ujwybpnh dwutiwéynin p. Ujwybtpnh, fenwdwujwu th. 51/2
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15. Uyhunwl dwutwjnin p. Uyhwnwy, U. UYbnhujwt . 4

16. Unbhwiwjwu dwutwéjnin p. Unbthwuwywu, Unipp-Lowuh th. 12p

17. Jwuwaénp 1 dwutwéjnin p. Ywuwdnp, Shgpwu UGS wnn. 47w

18. Upnjjwtu dwutwéjnin p. Upnyjwu, Lwwnhu th 1/28

p. <pwqgnwu, Ybunpnu pwnwdwu, Ognuwinnuh-23-h th., rphy

19. | £puqnuu Jwutwéjnin 2

20. | UpphYy dwutw6jnin p- Upphy, Uuywfunyejwu . 291

1. Uyngp dwutiwéynin <&, Upngp hwdwjup, g. Upngp, 2-nn th.,, 1-hu upp., 6

nGumnnpwu
22. Qynuiph dJwutwéjnin p. $nudph, fuphdjwu <wjphy th. 46w
23. | Uwpwhy Swutwéynin p. Uwpwihy, <. Swhhyjwu . 16
24. | Qnphu dwuuwéjnin p. @npphu, Uwaownngh th. 5
25. Ywwwtu Jwutwédynin p. Ywwwu, Cwhnudjwt th.2/1,62 wnlwnph upwh
26. | Utinph dwutwéynin p. Utinph, Pwpwdwq . 4/6
27. bntquwdanp dwutwédynin p. Bnbquwanp, Uunpwuhyp . 101
28. | Pkpn dwutwéjnin p. Ptpn, Uwowngh th. phy 8
29. | bolwu Jwuuwéynin p. holiw, Ywwuuh th. 26/8
30. | Lnjdpbkpjwu Jwutwéjnin p. LnjGdptpwu, Pwpbywdnigjwu th. 2

Ywqdwybpwnienitup <s wnwpwodpntd W twnwdphg nnpu gpwugywd
ubiplwjwgnigsnieyniuubin sniup:

3.3.2. LEpnpnudubpp

Mwundwlwu htwtvwlwu dwdwuwlwopowuh pupwgpnid b npwuhg htunn dhusl Ugnwanh
ubplyuwjwgdwt ywhp Yugdwybpwnyegjwu Ynndhg bwlwu ubpnpnudubp s6U Yuwnwnyb):

Ywqlwybpwnyejwu Yuwnwywpdwu dwpdhubbpp G unwudub) npul wwpunwynpnyeniu
wwwgwjnw bwlwu uGpnpnwiutp ppwywuwgubine yepwpbpjw:
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3.4. Phqubup uwpwghpp

3.4.1. Spduwlwu gnpdniubinieyniup

(Fnnwpynnu hpwlwuwgunud § «dwplwjhtu yugdwybpwnyeinwuutiph dwupu» << optiupny, wj|
hpwwywu wywmbpnd b pp Ywunuwnpniejwdp uwhdwujwd Shuwtuwywu gnpdwnunieiniutbn:
Ywqdwybpwnyentup  Yuwpnn £ ppwjwpwuwlywu wudwughg, hp dwutwyhgubiphg, wuhwwn
dnuwplywwntiptiphg, <wjwuwnwuh <wupwwbwunniejntuhg U hwdwjupubinhg, w)| wtwnyeynwuutiphg,
dhowqquwihtu  Ywuqlwybpwniyeyniuubphg ubipgpwyb) thnfjuwnnyeniuutp W Yuplb] udwuwunpy
gnpdwpputip:

Ywqdwybpwniypjwu gnpdnwutinuejwu hhduwywu ninnywénieiniup Jwnybiph tnpwdwnpnudu ,
npnup k| &gquinud £ hwuwubih nwpdub] nunbunyejut wwpptp hwndwdubph, huswbu twl
hwuwpwynigjwu  (wyu 2powuwlubph  hwdwp:  “Ywqdwybpwnieinup, npwbu  hhduwlwu
gnhpénwbinyeyniu dGnuwplwwnppwywu,  gninununbuwywu b uywnnnuywu  Jupybp  k
unpwdwnpnd Shghywywt b ppwwpwtwlwt wudwug:

Udbihu, npwbu wwunwufuwtwwnne Jupywunnt, Ywqdwybpwniejntup nin 2018 pqwywup
uygphg uwfuwdbnub] tp «Qwéwlunppubpph Wwounmwywunipjuu ubpnhdbplwmn-h (SMART
Certificate) unwgnidp, U npwbtiu utipinh$hlwgnd hpwlwuwgunn Yuqdwybpwnientu punpb Ep
MicroFinanza Raiting LLC (wjunthbin® MFR) hunwjwlwtu dwgdwdp Yuwqdwybpwnigyniup:  MFR
ubpyuwjwgnighsp 2018p. pupwgpnd wighbt] b <wjwuwmwu: Wgbph twywwwlu Ep wuglwgub
wlwfu  nwnwWuwuppnyeniu b quwhwwnd:  Upryniupnid - 2018p. nbiywnbdpbphu
Ywqdwybpwnyejwup ounphdbp £ Smart hwyjwuwnwghp wn wju, np puybpnyeniup  |hnyhu
hwdwwwuwwujuwunw £ hwéwlunpnubph ywonwwunygjuuu ninnwd pwnpdp wwhwugubphu,
npnup uwhdwuyb] Gu dhypnbhuwtuwynpdwu npnpunind - hwéwfunpnutph  wWwowmwwuniejniup
uwwnwpnn www.smartcampaign.org  dhowqgwjht bwhuwdébinunyejwu Ynndhg: Ywqdwlybpwniejniuu
wnwoht b wnwjdd dhwy hwjwunmwtjwu Yugdwybpwnyeinwu £, np wpdwuwgb) £ udwu pwpép
quwhwwwlwuh hwbwfunpnutiph hwunby wwwwufuwuwwne b hnquwuwp  YGpwpbipdniuph
hwdwp:

2013 pywywuph hnywnbdptphg Ywqdwybpwniyeniup  hwéwfunpnubpht dwwnngnd |
wmwpwnpwdh  thnfuwtwlydwt  dSwnwynyeynit, husp Ywgqdwybpwniejwu  hwbwlunpnutphu L
hwdwjupubph  ptwyhsubppt - wnwyb; hwpdwpwybin b pwqdwunbuwly  uwywuwpydwu
huwpwynpnieintt £ wmwihu:

Lwbwfunpnubph uywuwpydwu gnpdptpwgt wnwyb| hwpdwpwybin nwpdubiine hwdwp,
Lbwqdwbpwnienut wupunhwwn pwpbwyynd £ Jupluwynpdwu gnpdpupwgubpp’ wnwownpybiny
dwdwuwlwyhg (pwjuwgywsd) dwnwjniyeniuttp: Ujuwbu'

» 2018 pywywuph wwphphu gnpdwpyybg OLA hwppwyp (www.ola.am), nph dhongny
hwéwfunpnutipp huwpwynpnieyntt nubt wngwug nhdtp Juplywynpdwtu  hwdwp L
wnwybjwagnyup dtY opdw pupwgpnd ywunmwufuwu unwuw| hwjinh ybipwpbpjuw:

» 2019 pqwywuh uygphg “Ywgdwybpwnieiniuu hp hwbwlunpnubphu wnwowpynd L (Gwpltin
quplwynpdwu gnpdpupwgp, npp htwpwynpnyeyniu £ wwjpu wnwug  hwéwfunpnh
dwutwénin wygbiinyeywu ytpgub] hwyjunp b Yuwnwpb yepindnieyniu:
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» 2020 pqwlwuhu Ywqgdwybpwnieiniup ubpnptg Jupywynpdwt unp dpwghn, npp dh pwup
wuqwd wpwquwgpbg Juwpywynpdwtu gnpdpupwgp:

» Cwyoyh wnubny gnpdpupwgubtiph pywjuwdwgdwtu wpwg nbdwbpp, Ywqdwybpwnieniup
2023 pywlywupht bwiuwwmbund £ Ywunwpbjwgnpdt OLA hwppwyp W hp hwéwfunpnutiphu
wnwownyb| npnonudubiph ujwgdwtu W Jwpywynpdwtu - wdpnoniejwdp  wynndwn
qnpdpupwg, nph nbwpnud hwéwfunpnp Yupnn £ Juplp unwuw dh pwuh pnwtubph
pupwgpnLy:

2020 pywlwuhg Ywqdwybpwnienitup uyubg ytpwuwyt hp Ynndhg wnwownyynn hhduwywu
Swnwinueyniuubph uwlwqubpp' hwéwlunpnubpht wnwownpytiny dwnwjnieniuttiph wuhwwnwlwu
wwydwuubin (risk-based price): tw “Ywgdwybpwniyejwup huwpwynpnyeinu inybig wnwewnyb
dpgwygwjhu ywydwuubip b hGnbwpwp wdpwwunt) hp nhppp 2ntuynud:

2022 pJwlwuh hnyhupg Ywqgdwybpwnieinup  hp hwéwhunpnubpht - wnwowpynw  k
EYnjwpwuyh htwn pnnuplywd hwdwwnbin pwpunn (co-branded card), nph dhongny hwbwlunpnubpp
Jwpybpp unwunwd Gu wulwufuhy nuuwyny:

2022 pwywuptu Ywqdwybpwnyentup utipnpbg «<hthnebpwiht Jwny» Jupywwnmbuwyp, hush
ounphhy punjwjuytig “Ywqdwybpwnipjwu hwéwfunpnubph 2powuwyp:

Shuwtuuwywu gnpdwnunieiniuttpp Ywgqdwybpwniejwu Ynndhg hpwlwuwgynid tu huswbiu
<< npwdny, wyuwbu | wpnwpdnyeny' Ywufuhy W wulwufuphy Gnwuwyubpny:

Ywqdwybpwniypjwu hwodtyonh Yunnigwdph nhuwdhlwt ubpyuwjwgynwd £ unnple

Cw2yblzrh nhuwdhlyuw?

4.10 4.30
30,000,000 -

25,000,000 l 3.47 I , 78
20,000,000 27 I i : 255 I 2.79
5,000,000
10,000,000
5,000,000
0

311213 3171214 3171215 31712716 3171217 31/12/18  31/12/19  31/12/20 31/12/2021 31/12/22

35,000,000

o = = N N W W N> b OO,

mmm Uynpjubp e Ywwhunwg Muwpuwynpnipniuubn Lubiphoh gnpdwlhg(we wnwugp)

Ywqdwybpwnypjwu Ynndhg wnpwdwnpwd upybph L thnfuwnneniuubph  dwywubph
nhuwdhlwt ubpyuwjwgynwd £ unnple.
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Lwbwpunpnubpphti (ppdwd Jupybph nhtwdhyuwt 2013-2022p6.3
<wq. << npwd

30,000,000

25,000,000

© o © © — >~ 1o
20,000,000 = 0 > © Q = Y
— N (=] - 0 o N ~ o
15,000,000 ) Q N = = = i ] g 3
o~ © © 3 < < ~ =) ~N =3
~ N N = N N - ~ ©
10,000,000 © S )
)] -
- % =
5,000,000 =
0
m2013 m®m2014 m2015 m®m2016 m2017 m2018 m2019 m2020 w2021 ®31.12.2022

Ywqdwybpwnyeyjwu  Ynndhg wpwdwnpynn  Jupybpp  punbwunipp wndwdp  Jupbh §
ubpyuwjwgub] 4 tudph wbupnd' gnuuununbuwlwu Jwplbp, phqubu Jwpybp, vywnnnuywu
Junytin b hhthnplipwiht wnltip:

Ywqlwybpwynypjwu  Ynndhg hwéwfunpnubppt wpjwd  Jupybph  Swywjubpu  puwnn
Jwplywwbiuwyutiph 2018-2022pp. nnniejwdp ubpluwjwgywsd Gu unnple.

Lwibwfunpnbbiphtt ppdwé Juipllipt puyp Juplupbuwlubipp

<wq. << npwd

31.12.2022* 31.12.2021 31.12.2020 31.12.2019 31.12.2018
Uthuinuiljuit 10,221,842 | 10,035,999 | 11,018,223 | 12,496,437 | 12,389,702
gninununbuwlwu Juplybp
Uuhwwmwlwtu phqubu Juplbp 6,884,323 5,701,953 5,456,603 9,764,790 10,276,419
Uywnnnulwu Jupybp 1,773,308 2,509,772 3,335,406 1,660,515 1,506,796
<hthnptpwihu Jupytp 81,027
hudpwjht Jupybips - - - 3 1,440

32022p. wnyjwjutipp Yytipgywsd b wpinwpht wninhun swugwsd Jhowtuyjw| bhuwtuwlwi hwoytinynyeiniuutiphg
42022 pywlwup wnyjwjutipp Yyipgyws tu puybpnipjwt Jhowuyjw| tnwdujwlywiht hwaybnynipniuutiphg, W wniphwp Ynndhg

unniqqwé sku

® fudpwihu Jupybp Ywqdwybpwnygniut wylu sh npwdwnpnid
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wwnwwwnndubipp
hudpwjht gyninuwununbuwlw i ) i} 170 2,550
dwpltp :
Cunudbup hwéwhnpplbnhti - g 960 500 | 18,247,724 | 19,810,232 | 23,921,915 | 24,176,907
wpywsé Jupybip

Ywqdwybpwnieyniup 2018p. gnpdwpyb £ uywnnnuywu Jupyh unp wypnpnyn' wipliwghu
opwnwpwgnighsubip dbnp pbptnt hwdwn, huswbu bwl ubipnpt) £ Juwpluwihtu hwjnp punniudwu
oUjwju tnwppbpwyp’ Online Loan Application (OLA), npp bwwbtu dGdwgpb) £ Jupybph npwdwnpdwu

wnwgntejnLup:

31/12/2022p.  npniejwdp

Ywqlwybpwniypjwu

hwéwflunpnutiph  Ywnnigywépp  puwn
hpwywpwuwlwu Ywpguwyhbwyh niubu hbnlyw) ywwnybpp'

Spwdwnpjwé yupybptu pun hwbwjunpnh

= Shahlwlwl wla

hpwjwpwiwhwt Yupquyhbwyh

= bppwjwpwlwywl wua =

31/12/2022p. npnipjudp Ywqdwybpwniejwu Ynndhg inpuwdwnpwd qupybpp pun wpdnyeh

niubt hbiinlyw) wwwnlbpp'

Spwiwnpjwé Jupybptu pun wpdnyph

= 33 npwd = UUL nnpwin
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3.4.2. <pduwlwt ontjuubpp

L dhuwtuwywu ontjuynid
dhypndhtwtuwlywu  Swnwjnyeyntuubinh

Ywqdwybpwnipntut wnwuduwunwd k
lwju  wbuwlwunt  dwwngdwdp'  Uwywwnwy

htwnmwwunbind Ypbwwnb] wnpwwnyeniup, pwpdpwgubi] qpwnywoéniejuu  Jdwywpnwynp,
fupwub| atnubiptignie)niut Nt Cwjwuwmwuh Cwupwwbnnipjwl puwysnypjwu unghwwlwu

hwdwfudpnudp:
Ywqlwybpwnyeywu  Jwplbpp  pun wnlwnbunyywu  nppinp 2018-2022p¢E.
dwlwuwlywhwunywdnd niubu hbnlyw| nbupp’
<wq. << npwd
31122022 31422021 31122020 31122019 31.12.2018
Yninwintnbunent 11,937,106 | 12,922,509 | 13,695,466 | 13,950,911 | 13,490,225
Unlunnip 3,771,644 | 3761204 | 3,184,063 | 4,000,782 | 4,663,305
Upryniuwpbpne)ntu 1,055,834 786,060 849,593 | 1,133,689 | 1,287,313
Spwluwnpun 650,604 660,728 769,154 | 837,550 879,480
Chuwpwpnipjntu 45,327 49,012 90,927 154,624 383,656
Dwnwjnipintl 3,616,770 | 4,158,855 | 4,791,741 | 5,025,840 -
<hihnpbp 81,694 - - - -
Uy 694,226 779,623 917,857 | 1,157,006 | 5,270,130
Swibwifunpruinhli npyws 21,853,205 | 23,117,991 | 24,298,801 | 26,260,402 | 25,974,109
hwidwluwnu Jupybp
Ldwabigqws™ — windtiqnlduwi |- 595 706) | (4.870.267) | (4,488,569 | (2,338,487) | (1,797,202)
Ynpniuwnubiph wwhniuwinp
Cunwdbiun ~ hwwlunprbbinh | 48 960 500 | 18,247,724 | 19,810,232 | 23,921,915 | 24,176,907
wpyws quplybp

Jwplywjhu uqldwybpwnyeniuutph punhwunip JwpYuwiht ubpnpnudubpnd (dnnuipynnh
qupluwjht wynpundbih dwuuwpwdhup 2018-2022ppR°.-hu htnlyw(u .

[Gnnupynnh uplwhtt ynpindbih dwutwpwdhup

<wq. << npwd

duinluht
Ywqdwybpwnipniuutipp

265,885,002

327,905,458 | 346,790,631

436,726,050 | 306,286,491

62022 pywywuh wnyjwjutpp Yyepgdwsd Gu puybpnipjw dhowtuyjw) nwdujwlywiht hwaybnynigniuutiphg, b wniphwh Ynndhg

unnigqwé sku
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Ynndhg wnpwdwnnywd
ywpytip’
Ywqgdwlybpwniejwtu  Ynndhg
hwéwlunpnubphu 18,960,500 18,247,724 | 19,810,232 23,921,915 24,176,907
wnpwiwnnqwd Junpytip

(dnnwplynnh

Jwutwpwdhup (%

7.89%

5.56% 5.71% 5.48%

(dnnwpynnh nhppp Jwpyuwiht Ywqdwybpwnieniuubph ontqugnd 31.12.2022  pwlwup
npnyRjwdp hbnlywiu k.

Shupw NidY

PPrL YuqdwlybEpwynyeyniuubpp
antyuynud (%)°

U wutwpwdhup
Jupluyht

<wq. << npud?®

Thppp Jwplwyhu

YuwqiwlbEpwynipniu
ubiph 2nijuynid

Cunhwunip wlwinhydubp 22,959,614 3.4% 8
Lwbwlunpnubiphtu npywd Juplbp 18,960,500 3.9% 7
Cunhwunip ywwpwwynpnipyniuubip 16,909,177 6.0% 5
Cunhwunip Yuwuwhwnw) 6,050,437 1.6% 9
Ywunuwnpwlwu Yuuhww 4,905,960 2.2% 5
2nun 2whnype 214,029 1.0% 8

7 <& Yhunpnuwlwu Pwulyh Ynndhg hpwwwpwlynn wduwluwy wnyjwiutp, www.cba.am,

8 Cwpuwplubiph hhdpnud pulywsd tu << Jupywihtu Yuqdwbpwnyegniaubiph' 31.12.2022 pwlwuh npnygjudp dhowtljuwy

Phuwtuwlwu hwyybinynipniuttiph (wnwnphwn swugwd) wnyjwiutipp:
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EN
@ FINCA

3.5. f@nnupynnh juqiwlbpwyswlwu Yunnigudpp
fnnupynnph ubpphtt yupswuqdwlbpywuw unnigywsépp hbnlywu .

«ShLLeu» N4y P dwpywlwqluybpuywluwl unnigwdep

Pwdlubwnbpbph dnnny /
|

Suopkuutph flunphnipn.d

Swybwd 2
«ShLEU» NP4 SR wliopblltph lunphpnh
24.01.2023 Ne 01/2023 wndwlwagnnipjwl/npn2uwl

| Ynpwnpwwnpy
dwnsnipnLl ) wninhinh dunsninil
Qhuwdn Lwbuwlywl
Qfuwynp gnpownlwljwl mmbli T__E ,,r:l huw L[n“ Ppwdwpuwlibuil Juipsniziwl
Qhuwinp nboptl unbiopbl L7 K nblwywn L Ynpunpuwinhy
huyuwwwh pWNLARLWN
Uwipnyuyhl nkuncpulibph Uwubwyninughb guwligh Swpuwwywhwljuwl Ppwwpuiliwluwl
Yunwiwplul upsnuzgnil Ynnprhlwgdwl Juingnond hwzdundwl dupsngnds duinsnincls
Stnblundwluwl |_ = unpuwnpuinpg ]
inGhubnnghwlibph duwpsnuzgnd Ugdinjncntn Suilidwwinwpul | ppwiuwpwilibph pusdhl
%) Awinwlwl ]
Nhulbnh, hwdwwwnwufuw- FupErndnie ntitERR, | hpwupuitilsph pusdhils
Unuayuil L ibnghl dbpwhuln- TpnnaclysliEph Wulduil L punugbnwdnpduils L Al ]
nL@jwl upsniz)nil Ubnnnnghwgh dwnsneznds Shlwluwlul wiwpulilbph pudhl
dbpnubnu@ndiibph _i Fwnn hwdwewagpnodubph
@yuyhl phaUbuh L dpwanbnh upsnnds pusdhb !
Suophunuejwl gpwuklywl YunwwnUwl qupsnLpgn [ Unke hu.u.[u.lgmqnnuﬂlhﬂl‘l]
B puidhl
Unihbhuwnpuwnpy L Tncpugniwd wplbnh ]
h e L
wlbiuriwbignuzwl Junsnupinl Ynlinwlynwyhl YEunpnl e B
Hwplwjhl nhulph
Juipznuznils Uwpebphlgh Junpgnusnt
| dwnluwihl

hbwngnpdwnlw ljwl pudhl
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3.6. <hduwlwu Jhongubpp

Ywqdwybpwnie)ntuu hp puwywunu gnpdniubinyejwu wwwhnydwu twwwnwyny &tinp £ pbipt
hhduwlwu dhongubip W ng Uynipwlwu wlyunhyubin, npnug wndtiph hwupwgnwwpp sh gipwquugntd
Ywqdwybpwnipjwu punhwunyy wynpyubtiph hwayblonwihtu wndtiph 10%-p: 31.12.2022'° pwlwuh
npniejwdp “Ywqdwybpwniejwu hhduwlwu dhongubiph hwaybyonwiht wpdbpp Ywqub) £ 66.5 dju
<< npwd, huYy ns Unpwlwu wywmhyubpphup' 185 Jju £ npwd:

Uwqiwlbpynipjuwt ny Wnipwywu wlywmphdubpph Yuqip L Yunrngwspp 31.12.2022p
npnipjwdp.

hwq. << npwd
Cwdwlwnqswyh épwgpbp
Uygpuwlwu wpdbip 714,845
YUninwlyywsd dwojwodnipintu (529,747)
2nun <wybljonwghu wpdbp 185,098

Ywqdwybpwnipjwu Ynndhg hp hhduwywu dhongubtiph ogunwagnpdnuip uwhdwuwthwynn
hwuquwdwupubip wnlw sku:
2022p. nbtywntdpbph 31-h npniejudp Ywqdwybpwnygjwu hhduwlwu dhongubipt niubgh| Gu
htiinlw| Yuqgdp b Yunnigwdpp.
LUwqdwlbpyniejwu hhduwlwu dhongubph Yuqip b junnigjwépp 31.12.2022p.
npnijwdp
hwq. << npwd
Jwpdwlwjwé
hhduwlw q
GEQnghllhph hwnnp- wnll:]u:l,l;uttl: Pnjuwnpu- hhdt:lliluwh Cunwdbup
nulygdw dhongubp
Ypw Juwyhwnw Shongubip qnyp dhgngutip
ubpnpnudubp
UYygpuwlwu wndbp 269,453 542,461 332,483 221,644 1,429,115
Uninwlyywsd
) qwgi@nm (249,136) | (508,941) | (323,415) (218,012) | (1,362,579)
2niin Lwipyblonwhtu
wpdbp
Ywqdwybpwniyentup dnin wwwquynd bwywu dbdnyeinu juquinn hhduwlwtu dhongubiph
abnpptipnud sh wwuwynpnid:

Uwuwh L

20,317 33,520 9,068 3,632 66,536

102022 pywywup wnyjwiubpp Yepgywsd Bu puybpnipjut dhowulyjw| nwdujwlwiht hwatnygnipniuubiphg, b wninhwnh Ynndhg
unniqqwé sku
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3.7. Rupqugiwu ytpoht dhunnwiubipp
3.7.1. Upwnwphtu gnpénuubph yEpnidnipniup

Ywqdwybpwnyenup ubthwlywu L hwdwlunpnubph Ywpppubpp pwywpwpbine hwdwp
gnpénwibinyeniu £ dwywinud  huswbu  ubppht, wjuwbu £ wpunwpht  oniyuubpnd, nwunp
bwaqdwybpwynyejwu  gnpdniubineywu  Jpw  hpbug nipnyu wgnbignyeyniut Bu - pnnund U
hwjpbuwlwu, U Jdhowqquihu wnuwnbunygyniund inbnh niubignn  hpwnwpaniegniuubpp: Wuwbu,
Lwqdwybpwniejwu gnpdniubinygjwu Ypw bwlwu wgnbgnyeniu Gu pnnb|’

- Rwpqwgwd Gpypubpnd inunbuniejwu wulw)niunteiniuttpp,

- Swpwdwpswund wnyw pwnupwlwiu b nmunbuwlwl wulwntunieniututpp

- dhowqquwjhu ontyuubipnd innynuwnpnypubiph  pwpdpwgnwip

- &L pwnuwpwlwu pwpéap nhuytpp b owpnibwlyynn wulwyniuniyeiniup,

- Pnfuwnyjwywt Yuwwhwmwih ontyuind pwpép dpguiygniejwt wywhwwunidp:

Ywqdwybpwniyentut wupunhwwn hpwlwuwgpt] b wywmhdubph b wwpwwynpniegyniuubipp
thnfjuhwdwdwjutigywd Yuwnwywpnud, npwbtiugh Yupnnwuw stiqnpwgub) Jybpp upywd Gplunypubinh
pwgwuwywu wgnbignieginiup W htwpwynphtu ogunyti| pudbinudwé huwpwynpniejniuutipnhg:

Sunbunipjwt  Ubppht LW wpunwpht  hwwnywdubpnd  pupwgnn  thnthnfunyenittpny
wwjdwuwynpywsd'  Ywqdwlbpynygjwu  Ynndhg  dwwngynn  dwnwjnyeyniuubph  uwlwqubipp
wwppbpwpwp Jbpwuwynd U uwywunbing gbpghtuubphu dpgniuwynyejuu pupdpwgdwup b
dwuwnsbhniejwtu wwwhnydwup:

3.7.2. Ywqiwlbpyniejwtu hhduwlwu fuunhpubpp

Lwfunpn ywuwjht dwdwuwlwopowuntd “Ywqdwybpwniejntup dhindwsd £ Gnbi|p wnwowuwnwp
W dpgniwiwly wbn gpwybp nwhybpuw] Jupyuwiht ugqdwybpwniejniwiubph owppnd’ tywwnwy
niubuwny’

e wwhwwub] wnwowwnwnph nhpptpp  dGnuwplwunppwywt, gjniquntunbuwlwu L

uywnnnuywu Jupwynpdwt ontjuynid,

e pwpdpwguti  Jupluyht - wnpndbh o npuwyp U wwwhndb whwhdubph b
wwpunwynpnieniubph pwwpwn nhytpupphljugnd (punn nunbunyejuu  ninpunubph,
qnpdhpubiph U hwéwfunpnutiph),

e  Ywqdwybtipwnipjwtu Ybipgpwd hhduwlwu nhuybpp ywhb) enyjwunptiih dwywpnwyh ypw
(swotuwnnn wywmhyutiph nbuwywpwnp Yohntu punhwunyy wynphyubpnd donwwbu ywhb
gwon, wpwuwpdnypwiht nhppp huwpwynphtu  wy wwhb, ujwquagnyuh  hwugub
gnpdwnuwlwu nhuybtipp W wyu),

e wyth Gpywpwdwdytin hwnydwénud dtdwgubip ng nnynuwihtu Glwdnunubph wnbuwlywpwp

lU2hnp,
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e  dJhuwuuwlwu wprynupubiph (GYwdnwnubph) nhdbGpuphdhlwgnid,

e Udhongubiph U bwwuwnwywjht hwéwfunpnutiph bpgpwynd (ubipgpwyt] nwqdwywpwywu
Upwuwynyeyniu nwubignn  hwéwflunpnubph, nuWd hGin 4auwynpybu  gnpdpuybpwhu
thnfuhwpwpbpnieniuttp),

e woluwwmwyhgubiph ypwwwwnpwuwnnw b dninhjwughwh pwpépwgntd:

Ywqlwybpwnypjwu gnpdniubnyeywu  Ybpwpbpjw] wnwyb] dJwupwdwutu nbnGynieiniutbp
hdwuwint hwdwp ubpnpnnp Ywpnn b dwunpwuw|] Ywqdwybpwnigjwiu twpbwu b dhowuyjuw
hwaytuinynipyniuutiphu, npnup nbinunpywd Gu nnwpynnh wwonnuwlwu hunbpubunwihu Yujph
www.finca.am «<woybwnynipntubp» pwdunid:

3.8. Cwhnyph juufuwwnbuniip

UnwohYw wmwphutiph gnpdniubinyejuu U gwhnyph Ywufuwunbunwubpnud Ywqdwybpwnyentup
hphduyt| £ hGunlyw| hhduwpwp uygpniupubph 4pw.

v Ywqdwybpwynywu  gnpdnwubineiniup bwwwnwlwdnt]  pwhnyph,  pwdubnhpwlwu
Ywwhuwwih b wynhyubph Glwdnwpbpnypjwu wéhu,

v Ywqdwybpwynyejwu  nbGunipuubpp  wnbnwpwyfubp  pwpép  Glwdwnwpbpnyenu niubkignn
wywnpdubpnd  (Jupybp  hwbwfunpnubphu)'  punnubih dwywpnwyp  Jpw  wwhbing
Ywqdwybpwnyeywu  nhuybpp, wwhwwubindg Jwpywht  Yugdwybpwnyenwiubiph
gnpontutineyniup - Ywpgwynpnn << YGunpnuwywtu  pwuyh  Ynndhg uwhdwuywd
nuunbuwywt unpdwwunhyubipp,

v wwwhnybi| Ywgdwybipyniejwu nhuwdhy qupgqugdwu hwdwp wuhpwdtion dwutwénintiph
uwinbinénid, nbifuuhywwnbfuuninghwlyw, nbinGlwundwywu hwdwlwpgbph
wnpnhwywuwgnd,

v wwwhnybi| Ywgdwybpwniejwu qupgqugdwup hwdwhniuy wuduwlywaqdh Jwpdwwnpnyejw,
nnigdwt b yGpuwwwwnmpwundwtu dwiuubp,

v Ywqdwybpwniejwu gnpdniubinyejwu wwywhnydwu sdwiuubp:

2021 pywywup pupwgpnd Ywqdwybpwnyeinup qbutipwgpti £ 6,996 hwg. << npwd gnun
owhnyp, huly 2022 pdwlywuh wwpbuygphg dhus snppnpn Gnwdujwyh Jbpg' 214,029 hwg. <<
npwdh gnun 2whnyp:

Unwohyw wwphutiph  hwdwp  “Ywqdwybpwniyejwu  gnun  swhnyeh  Ywljuwwnbujwd
gnigwiuhoubipu Gu'

dju. << npwd
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2024 p. 2025 pe.
2nun 2whnype 499 775 717 686

Ywqdwybpwnyeniup, 2whniepwpbpnyewu  ybpnugyw dwwpnwyht  hwuubine hwdwn,
phpwiuwynpnud £ hGinlyw| gnigwuhoubinp.

e 1 op dwdybinwug Juplwihu wynpuindtip (PAR 1) uwqgnud £ b Yuqdnud 9.4%-h 2023
prYwlwuh Ytipghu U 8.6%-h * 2026 pqwywupu:

e 30 op dwdybwnwug Juwpyuwihu ynpindbip (PAR 30) twgnud £ b Yuqdnd k£ 8%-p'
2023 pywlwup Ytipghtu, www wunhdwuwpwp ujugbinyg 2024 - 2026pe. pupwgpnd’ juqdnu |
7.2% 2026 pywlwuhu:

e Jbpwywnnigwsd Jupytiph dwutwpwdhup <4N-nwd tjwqgnd £ U hwuund 6.52%-h
2023p-h ntywbtidpbphtu hwdtidwwn 2022p-h nbywnbdptph 12.11% gnigwuhoh:

e  “tnipu gpdwd Jupluwihtu ynpindbihg ypwywuqunwubpp dhohuntd Yuqunwd GU nnpu
gpywd wnpundbih 0.7% 2022-2025 pwlwulbph pupwgpntd:

e 2023 pwywuh hwdwp “Ywqdwybpwnieniup ywufuwwnbund £ 41 dju UWU'L nnpuph,
2024 pwlwup hwdwp' 42 dju UUL nnjwuph, 2025 pqwywuh hwdwp' 43 dju UWWU nnuph U 2026
pwlwuh hwdwp 44 dju UWU'L nnjuph Jupytbph tnnpwdwnpnid :

e Luwn Ywupwwunbudwu <4MN Yuqdbne £ 52,8 dju UU'L nnjwp 31.12.2023p npnipjwdp:
2024-2026 pywlwuubph hwdwp dhohund Ywufuwwnbudnid £ 5.5% Juplywjhu wynpindbih wé:

Ywqlwlybpwneyjwu  Ywnwdwpdwu  dwpdhubbpp huwpwydnpngegniu nlbu wignbint
(Yunwywpbiny) Ywqdwybpwniejwu gnpdnwutinuyejwu b gwhnyph ypw wgnnn htimyw| hhduwlwu
gnpénuubph pw.

v Ywqdwybpwnyejwi ubipgpwynn b inbnwpwstuynn dhongubiph dwywubph yuwnwywpnd,

v Ywqdwybpwnyejwu nhuytph punniubih dwywpnwyh wwhwwund b junwywpnud,

v Ywqdwybpwniejwu wnbfutuhlwunbfuuninghwywu L nbnGywwunywlwu pwquwijh

wnpnhwywuwgdwuu ninnjwé ubkpnpnudubin,

v Ywqdwybpyniejwu wuduwlwqgdh Jwpdwwpniyegjwt, nwnigdwt b JGpwwwnpuundwt

owfuubin,

v Ywqdwybpwniejwu gnpdniubinyejuu wwywhndwu dwluubp,

v" Lnp dwnwjnyeyniuutiph ubpnpdwt dwuubp:

Ywqlwybpwnejwu  Yuwnwjwpdwtu  dwpdpuubpp Ywpnn  GBu wpdwquwupk),  uwlw)u
huwpwynpnieginu sntubu wgnbiint Ywqdwybpwynyejwu gnpdnwutinyejwu U whnyph Yypw wqnnn
htinlyw| hhduwywu gnpdnuubiph ypw.

v ubpgpuyynn dhongubiph b Juplbph wnwowplyh nu wwhwugwnpyh U npwuhg  pfunn

unnYynuwnpnypubiph thnthnfunigjwt ywppwaghd,

v wpdtqpydwu ni thnfuwpdtiph yuwppwahd,
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v wuhwnpwhwpth ndh wqnbgniejwu gnpdnuubp (wpunwlwpg npnuejut  hwjnwpwpbn,
hwnnpnwygnigjwt  Jdhongutiph  wpfuwwmwupubiph nwnwpbgnudp, plwlwu wnbwnubpp,
wwuwbipwqdp, winwywu dwpdphuubph wywmbpp W wyu, npnup wuhtwphtu GU nwpédunwd
Ywqlwybpwniypjwlu puwywunt gnpdniutinieiniun):

3.9. @nnupynnh junwywpdwt dwpdhuubpp b junwjwpdwtu Jwupdhuubph wunwdubpp

3.9.1. Uwnwywpdwu dwpdhuubphp Yuwnnigwépp, hpwywunyeyniuubtpu ni
wwpwwlwunyeyniuubpp

Ywqlwybpwynipjwu  Ywunuwnpnigjudp b <K opLuunpnpjwdp  uwhdwujwsd  Gu
Ywqdwybpwniyejwu Yunwywpdwu hGnlbyw| dwpdhuubpp.

v" Pwdubwnbpbph dnnny,

v' Suopbkuubph funphnipn,

v' dwpsnipeynil,

v QGluwynp nuopku:

Ywnwywpdwu dwpdhutbph upuidwnpy Yunnigwdpp ubipyujwgywsd E unnpl.

Pwdubtinbptiph dnnny

A 4

Suoptutbiph Funphnipn

v
Ywpsniejnit (Sfuwynp wnuoptu, Snpdwnuwlwu nuoptu, Sjfuwynp
dhuwtuwlwu nuopbu/fuwynp hwoywwwh, SHfuwynp
hpwywfunphpnwwnny/ hpwywpwuwwu Jupsnipjwu

ntYwdwp b Ynpuynpwinhy
pwpuninwn)

Ywqdwybpwnyejwu  Ywuntwnpnypjudp  Ywqdwybpwniejwt  Jwnwywpdwt  Jdwpdhuubphu
ypwwwhywsd tu htinlyw| hpwywuniejniuubipp.
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Pwdubipptiph dnnnyp (dnnny)
dnnnyp “wqdwybpwnipjwt Yuwnwywpdwt pwpdpwgnyu dwpdhut £: dnnndh pwgwnhy
hpwywunieyniuubipu bu’

w) Ywqdwybpwniejwu Ywunuwnpniejwu hwuwmwwmnwip, npwund thnthnfuniejniuubiph L
[nwgnudubiph Ywuwnwpnudp,

p) Ywqlwybpwnyejwu Yypwlywqdwybpwdwu dwupht npnanwdutp Yuywgubp,

q) Ywgdwybpwnrejwu nwdwpdwu dwuht npnpnudubip Yujwgubip, (néwpdwu hwuduwdnnny
upwuwybp, (nwpdwu wjwuh, wdthnig, dhowuljw b ndwpdwu hwogtyshnubph hwuwnwnndp,

n) lunphpnh pwuwlwlwu Ywgdh hwunwwnmnwip, npw wunwdubph punpnieggniup b upwig
lhwgnpnipinuttiph ywnwdwdybin nwnwptgnwp,

b) (nnuplywsd pwdubinndubiph wnwybjwgnyt pwuwyh npnonidp,

q) <wjnwpwpywsd pwdubtitnndubiph pwuwyh, wujwuwywu wpdtiph, wnGuwyubph, b wn
pwdubinndubiph ubthwlywuwwmbpbpht yepwwwhywd hpwyniupubiph npnonudp,

£) Pwdubiwmndubph wujwuwlwt wpdbpp dtdwgubint Jwd |pwgnighs pwdubiinndubp
pnnwnytnt dhongny “Ywqiwybpwniypjutu Ywunuwnpwlwu Yuwhunwh wybjwgnidp,

n) Ywqlwybpwnipjwt pwdubimndubph wujwuwywu wpdbiph thnppwgdwu, punhwunep
pwuwyh Ypbwundwu twwwnwyny “Ywgdwybpwnipjwu Ynndhg wnbnwpwobujwd pwdubinndubiph
GGnpptipdwu, huswybu Lwb  Ywqgdwybpwnyjwu Ynndhg &bnppGpdwd Ywd hbn  quywsd
pwdubtiinndutiph dwpdwt Swuwwwphny Ywunuwnpuwlwu Yuwhwnwih swhh ujwgbignidp,

pR) Ywqlwybpwnypjwu  dbGpunnignnh  puwnpngegniup W Uupw jhwgnpniejniuubiph
Jwnwdwdybwn nwnwnpbgnudp,

d) Ywqdwybpwnipjwu Gfuwynp wnuoptuh U Ywpsnigjwt wunwdubph Jwpdwwnpniejwl
swithh W wwydwuubph npnanudp,

dw) Upwnwpht wninhinnph hwuwnwunnidp,

dp) Ywqlwybpwnyejwu mwpblwu hwaybGwnynieniuutiph, hwowuwwhwlwu
hwodtlyohnutiph,  owhnyputph L  Juwulbph  pwpfudwtu  hwuwmwwnwp,  wwpblwu
owhnipwpwdhuutiph Yéwpdwu dwuhu npnpdwt punniundp bW wnwpbwu gwhnypwpwdhutbph
swihh  hwunwwnndp,  Ywqdwybpwnyeywu  dwutwdninph b ubpywjwgnigsniyeniutiiph
gnpéntutiniejwt nmwpbwu wpnyniupubiph hwuwmwwnp,

dq) Pwdubwinbtipbph dnnnyh wugywgdwu Yupgh npnanidp,

dn) Suoptuubpp funphpnh ubpyuwywgdwdp’ wnwehu Enwdujwyh, Yhuwdjwyh, Shuwtuwywu
wnwpyw wnwohtu hup wdhuubph wpnyniupubiph hhdwu ypw whnipwpwdhuttph yéwpdwu dwuhu
npn2dwt Yuwjwgnudp, huswbiu bwl npwug gndwnh, yéwpdwu dup bW wduwpyh npnanidp,

dt) Optiupny uwhdwuywd Ywnpgny fungnp gnpdwppubiph Yupdw pnyjwwnpnidp,

dq) Optupny uwhdwudwsé nbwpbpnd Ywqdwybpwynipjwu pnnuplwd pwdubunndubiph
Gtinpptipdwt pnyjwwnpnudp,
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dt) Suoptuubpp funphpnh ubpyuwjwgdwdp' pwdubnndubph hwdwludpdwt Ywd pudwudwu
dwuhU npn2ndp,

dp) Ywqdwybpwyniejwu Ywpsniypjuu Yuqgqdh hwunwnnidp,

dp) <Lwjwuwnwuh optuunpnigjudp dnnnyhtu  Ybpwwwhdwd wy hpwywuniejniuubiph
hpwlwuwgnwp:

StopGuubph funphnipnp (vnphnipn)

Ywqlwybpwnyejwu tunphnipnu ppwlywuwgund £ Ywgdwybpwniejwu  gnpdniutiniejw
punhwuniyp nGywywpnwip, pwgwnniegjudp wju hwpgbph, npnup Gpwwwhywd Gu dnnnyh
pwgwnhy phpwywunypjuup, Ywd Ywqdwybpwnypjuu Ywunuwnpnigjwt  hwdwdwju  Yud
Suoptiuutiph  funphpnh  npndwdp  wwwndhpwlydws Gu  dwpsnigjwup  Ywd  Ydwpsniejwu
Uwfuwquhhu:

funphpnh pwgwnhy hpwywuniegniuubpu GU'

w) Npn2tip Ywqdwybpwniejwu gnpdniubnyejwt hhduwlwu ninpunubnp,

p) Lbpwhuybip Ywgqdwybpwniejwu nGlwywnp dwpdhuubiph gnpdniutinge)niup,

q) Cwunwinb] Ywqdwybpwynyejwu Jupswywqdwybpywlywu Yunnigywdpp,

n) Snwdwpb| lmwpblwu b wpwnwhtpe dnnndutip, pwgwnniejudp Optupny Uwfuwwnbuwd
ntwptinh,

&) Cwuwnwwnb| dnnnyuiph opwywpgp,

q) <wuwnwwnb| dnnnyubpht Jwutwygbiint hpwynwip niutignn  pwdubtinbipiph  gniguyp
Ywqubint wduwphdp, huswybiu twl Nk pninp wju hwpgbipp, npnup Yuwwywd Gu dnnndubiph
Uwhiwwwunpwuwndwu nt gnwwpdw htin b ypwwwhywsd Gu funphpnh hpwywuniejwuu Optuph
npnypRutiphu hwdwwwunwufuwl,

£) OpGuph hwdwdéwju wnwowpynipntuubp UEpYwjwgut dnnnyubph putwpydwun,

n) Optiupny uwhdwuywd Ywngny npnob| gnyph ontujwlwu wpdbpp,

R) “wqguwybtipwnigjwu dbpunngnnh Juwpdwunpnygjwu b dwiuubph thnfuhwnnignudubipp
Jéwpdwt Ywpgh b ywypdwuubph JGpwpbpjw] wnwowpynieniuubp bwjuwwwunpwuwnb) dnnnyh
hwdwp,

d) Uwhdwub] Ywplywiht Yuqdwybpwniygjwtu Upnwpht wninhnt hpwlwuwgunn wudh
Jéwpdwu swthp,

dw) Uhowuljw| b vnwpblwtu gwhnipwpwdhuubtiph swihh b Jéwpdwt Ywpgh yGpwpbipjw
dnnnyhu ubpywjwgytiihp wnwownpynypiniuutip twuwwwunpwunt),

dp) Oquwgnndt Ywqdwybpwniyejuu ywhnwnwihtu W wy hhduwnpwdubipp,

dq) <wunnwwnb| Yuwnwywpdwu dwpdhuubph gnpdniubnyeniup Ywunuwlwnpgnn ubpphu
thwuwnwpenpetp W w)| utipphtu wunuwywngbp,

dn) <wunwwnb| “Ywqdwybpynyejuu wdbtwdjw Sdwhuubph twjuwhwohyp L gnpdwpwn
dpwahpp,
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db) Npnonudubp Yuwywgut]  Ywqlwybpwynpwtu  wnbnupwofujws  pwdubinndubip,
wwpuwwnndubip bW w)] wpdbenpetip dtinp ptptint yGpwpbipjuwy,

dq) Npnonwitbp Ywjwgub] Ywqdwybpwnyejwtu wwpunwwmndubph b w) wpdbenebph
nbnwpwtudwu, win pYnw" hpwwwnpwlwihu nmbnwpwofudwu Jwuhu

dt) Lowtwyb] dwplwiht Yuqdwlbpwynigjwu Sfuwynp wboptuh U Ywpsnigjut wy|
wunwdubph, Junwdwdybwn nwnwnpbgub) upwug hpwywunieiniuubipp,

dp) Npnonud Ywywgub nnwwnp puybpnyeniuubph unbnddwu, npwug Ywunuwnpwywu
Ywwhunwind “Ywqdwybpwnipjwt dwutwygnipjwt swihh dwuht, Geb wn dwulwlygnieniuu
hpGuhg funonp gnpdwpp sh ubipywjwgunwd, npp Gupwyw £ hwumnmwwdwu Pwdutintptiph dnnnyh
Yynnuhg' Optiupny uwhdwuyws Yupgny,

dre) Npnpnid  Ywywgubp  dwplwht  Juqdwybpwnpjwt  dwutwdnintph L
ubipyuwjwgnigsnipyniuubiph unbinddwtu Jwuht b hwuwnwwnb npwug ubipphtu YuwunuwYwpgbpp,

dh) Npnonud Ywjwgub] wy ppwjwpwtuwlwu wudwug Ywunuwnpwlwt Yuuwhunwintd
dwutwygbiint dwuhu, Gl win dwutwygnyentuu hptiuhg fungnp gnpdwpp sh ubipyuwjwgunwd, npp
Gupwyw £ hwunwwndwu Pwdubnbpbph dnnnyph Ynndhg' Opbiupny uwhdwudwsd Ywpgny,

h) Npnanw wjwgub) hninhugquwhu puytpnieniuubpnud, phtwtivwyw b wpryntbwpbpwlwu
fudptipnd, Jdhwynpnudtbpnd b wnbwpwiht YugqdwyGpwnieniuubph - wyp  dhnyegniubGpnd
dwutwlygnipjwu dwuht,

hw) <wunwwb] gwulwgwd wwjdwuwghp, ubGpwnw| wnwug uvwhdwuwhwydwu,
Jwpywiht  Yuwgdwybpwnyejuwu qgnyph ownwpdwu  wwjdwuwgptip, Jwpywiht  wwjdwuwaghp,
Sdwiuubph twhiwhwoyny stwfuwwnbuwsd' gndwph nfuwugnd, sy, dniphwy, Jwpy, Gpwfupp
Ywd hwjwuwnwghp, Ywd wy $huwtuvwlywu gnpdhp Ywd gnpdwnunieiniu, npp gpwquugnud |
50,000 UUUL nnwph hwdwpdtipp nbnuywu wpdnyend: Cun npnuw, 50,000 UUL nnpuph
uwhdwuwthwydwu dbg sGu dinund dwplyuwihtu Yuqgdwybpwynypjwu pwulwiht hwoyhg dwfuubiph
Uwhuwhwoyny twfuwwnbujwd gnpdniubnyeuu Juwwygnigjwdp Yuwwnpynn thnfuwugnuwdubnp,
huswbu uwl Ywpywipht  “Ywgqdwybpwnyejwu  Ynndhg npwbu  hhduwywu gnpédniubinye)niu
hwéwfunpnubpht wipdnn Jupybpp b << pwuybpnd npwd  wdwunubpp, huswbu  twb
Ywpbwdwdytin (g wdhup sgbipwquugnn) npwdwwu hnuptph thnfuwnwpé wwwhnydwdp
Ywuwwpynn gnpdwppubiph (back to back transactions (Ubpwnjw| uynth)), nbiwyn, npwdwywu
dhongutiph gpwyny wwwhnyywsd ywnybin gnpdwnunipyniuutiph, pwultiphg unwgynn Jupytiph W
nbwnghwutiph, htwtvwywu Yugdwybpwnyeinu shwdwnynn <wjwunmwuh <wupwwbinniezjwu
ntghntun  hwunhuwgnn  ppwjwpwlwlwtu  wldwlghg uwnwgynn  thnfuwnnieniutbph,
wpwuwpdnyeh wnpniwbdwnph U jwufuhlugdwu gnpdwpputipp,

hp) Optupny bwfuwwnbujwsd nbwptpnud enywwpb) fungnp gnpdwppubiph Yupndp,

hg) Uwhdwubj U pun wubhpwdbtonnigjwt thnthnfubp Juplywht  pwnwpwlwuniejwu
ninnnizniup b ubippht dbpwhuynnnigjuwu Ywunuubpp, win pynd’ Ywqdwybpwnyejwu ubipphu
wnwnhwnh b $htwtvwywt yepwhuynnniejwt pupwguwlwpgbinp,
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hn) Lnwéti| wy| hwipgtip, npnup lunphnipnt bwywt £ hwdwpnud Ywpyuwihtu ugdwybpwniejwu
qupqwgdwtu  hwdwp, Ywd npnup twpwwbujwd bGu  Optupnd L “Ywgdwybpwniejwu
YwunUwnpnyejwdp:

Jdbpp ubpyuwywugywd hwpgbipp ywwnwunw Gu “Ywqdwybpwnyejwu nuoptuutph funphpnh
pwgwnhy hpwywunipjwup b sku Yupnn wywwndhpwyyb) Ywpsniygjwup * pwgwnniyejwdp Opbupny
twhuwwnbuwd ntwpbiph:

bwqdwlybpynipyut dwpsnipyniup

Ywqlwybpwnypjwu  pupwghy gnpdnwbineniup  ntjwdwpynd £ Ywgdwybpwniejwu
Qfjuwynp wmuopbiup Ynndhg' Ywpsniejuu hbin dhwupt: Ywqdwybpwniejwt Sfuwynp nuoptup L
JQwpsnipiniup hwoybtinnnt Gu Suoptutph funphpnht b Pwdubinbptph dnnnyhu:

Jdwpsnieiniup  Ywqdwybipwnigywu  Ynitighw| gnpdwnpp dwpdhu k£ Ywgdwybpwniejwu
Ywuntwnpnyejwu, dhwy pwdubtinhpng npnodwdp b <K opGlunpnigjwtu hwdwdwju Sfuwynp
wtopbup, dhuwluwywu wtopbup, Gnpdwnuwlwu wuopbup,  Fuwynp hwrywwwhp W
hpwywpwuwlwu Jwpsnipjwu nGlwdwpp  hwunhuwunw U Ywpsnipjwu wunwdubp: Ywpsnigjwu
Ywqgdp Ywpnn £ dwdwuwly wn dwdwuwy thnihnfuyb| Suoptiuutiph funphpnh npnpdwdp: Sjfuwydnp
wmbopbup hwunhuwund £ dwpsnigut twjuwgqwhp b ywwwufuwuwwnmne £ dwpsniejniup
ghpoéntutiniejwt hwdwp:

Jwpsnigyniup hpwwuwgunwd £ hGwnbyw| gnpdwnnypubinp.

w) Lwhwwwwpwuwmnw b Suoptiuutiph  funphpnh  hwuwnwwndwutu £ ubplujwgunwd
Ywqdwybpwnyejwu Jwpswywqdwybpwywlwu Yunnigywsdpp,

p) Lwjuwwwwpwunnd b Stuoptuubph  funphpnh  hwuwmwwdwuu £ ubplujwgunid
Ywqlwybpwniypjwu Sdwiuubph wdtuwdjw twfuwhwohyp b gnpdwpwp dpwghpn,

q) Ppwywuwgund £ Ywqdwlbpwynyejwt  pupwghy gnpéniubinggniup L pninp
gnhpdwnuniejniuttpp,  ubpwnw|] wwjdwuwgptph  pwtwygnwp W Yupnwip, npp  unyu
Ywuntwnpnyejwdp ywhwugynn nbwpbinpnud Gupwlw E hwunwundwu Pwdubtinmbptph dnnnyp Yud
Suoptiuttiph funphpnh Ynndhg,

n)  Opnpnudtbp £ Yuwywgund  woluwwnmwlwaqdh  punpngyuu,  bpwuwlydwt L
yEpwwwunpwundwu dwuht, dowynd, hwunmwwnnd bW wuhpwdbonnyejuu nbwpnd Suoptuubph
funphpnh hwunmwwndwuu £ ubpyujwgunwd Ywqdwybpwniejwt woluwnwyhgubiph wotuwwmwywpdh
Ywnnigwdpp, fupwuubpp U Unyewywu ywpgliubiph dpwagpbipp,

&) Ywqlwybpwnyejwu ubipphu YwunuwYwngbpp W dwulwdjnintph nt
ubpywjwgnigsnipniuuiph - wunuwlwpgbpp  UuGpYuwyjwgund £ Suoptiuttph  funphpnh
hwuwnwwndwup,

q) funphpnh hwunwwdwuu £ ubplujugund Ywqdwybpwnyejuu dwnwjnieniuubph unp
wbuwlubpp L unp gnpdwnunigyniuubph nu gnpdniubngywt hpwlwuwgdwu  Ywpgp' unyu
Ywuntwnpnyejwdp bwfuwwnbujwsd opowtwyubipnd, h bwwuwn Ywqdwybipwniyejwt bwwwnwyubph
hpwgnpddw,
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£) Uwhdwuntd £ Ywqdwybpwnigjwu Ynndphg Jupybiph W thnfuwnnyeiniuutiph tnpuwdwnpdw
Ywpqt ni wywydwutbpp, Jwpywht Yuqdwybpwynygwu Ynndhg dwwnnigynn dwnwyniejniuubiph
uwlwqubpp, puswbu twl Jwplwynpdwtu pupwgwywnghtu yGpwpbpynn ubpphtu hpwdwywu
wlywbpp, pwgwnnipjudp Ywpluwht  Ywqdwlbpwnipjwt  wnwpbnuyejwu, Ywplwiht  pwduh
Ywnnigywdph, hwbwfunpnubph puwnpniejwu  swihwuhgubiph, Jwplwiht  dwnwjnnubiph, Rhdh
ntywdwpubph L wwpwdpwiht  unmnpwpwdwunwubph  ntlwdwpubph  fupwjunwwywu
hwdwlwngh, Jwpytph YGpwlwnnigdwu (Jupywiphu gnpdnn  wwjdwuwagph  wwjdwubiph
thnthnfunyeywt) Ywpgh, Jwpywiht Ywqdwybpwniejwu Ynndhg dwwnnigynn dwnwyniejniuubiph
punhwuntp punipwapdwu,  ubppht yGpwhnynnniejwu hGwun hwpwpbpnie)nituttph
pupwgwlwnpgbiph, npnup uwhdwubint hpwywunieiniup  hwunhuwund £ “Ywgdwybpwniejwu
Suoptiuutipph funphpnh hpwywuntejniup:

p) UWdbtwdjw hwodbnynyenwututp £ wwuwpwunnd  Ywqdwybpwniejwu  gnpdwpwp
gnpoéntutiniejwt Ywplnpwagnyu ninnnieyniuutiph yGpwpbipjw) b npwup ubpywjwgunwd Suopbuubph
funphpnht,

) Npnonudubtip b Yuwjwgund Ywqdwybpwnigjwu gnpdniubngeut wy; Ywplunp hwpgbipp
YGpuwpbipjuwy:

Jwpsnyeyniup - Ywpnn £ ppwlwtwgul]  <wjwuwmwuh  opGuunpnigjudp b Ywpsnipjwt
Ywunuwlwpgny twiuwwnbuwsd wj| gnpdwnnypubin:

buwqdwlybpynipyut Fpuwynp pptiopbup

Sfuwynp  wuoptup  dwpsnipjwt  nGywdwpu £ Sfuwdnp  wuoptiup  gnpénud L
Ywqdwybpwnyejwu wunuhg wnwug |hwgnpwagnh, dwubwynpwwbiu.

w) Suophunw £ “Ywqdwybpwnipjwt gnypn,

p) Ywqldwybpwnyejuu wuniuhg Ywunuwnpniegjwu npnyputph  hwdwdwju  Yupnd §
gnpdwppubp bW wwydwuwgpbp, win pYnwd’ wpfuwwnwupwiht wwydwuwagpbn,

q) LEpYuwywgunud £ Ywqdwybpwnieiniup Cwjwunwuh Cwupwwbinnyejut Yunwywnpnipjwl
L wbunwlwu gbpwunbusnigyniuutiph, huswbu twb  <wjwuwnmwuh  <wupwwbinnyenund W
wpwbpypnud  Yuqlwybpwnyeynwuubph,  ppwjwpwuwlywu b dhghjwywt  wudwug  hbwn
hwpwpbpniejniututipnud,

n) Swihu t Ywqdwybpwniejwu wuntuhg gnpdtiint hwgnpwanbn,

G) Updwynu £ hpwdwuubp, hpwhwuqubp, wwhu § juwuwpdwt hwdwp wywpunwnhp
gnignuiup  wofuwwnwyhgutpht b woluwwmwlwaqdh wunwdubppt b YGpwhuynd £ npwtg
Ywunwpnidp,

q) Upuwwnwuph £ punniwund b wfuwwnwuphg wqwund Ywpluwiht uqdwybpwniyejwu
wpluwwnwlhgutipht,

£)  Ugfuwwnwyhgubph uywwndwdp Yppwnnd £ dwpsngjutu Ynndhg  hwunwnywd
fupwfunwdwu b gwhwnpndwu dhongubip, huswbu bwl jupgwuwwhwwiu wwunwufuwlwnyniejwu
dhongutip Yhpwnnid Ywgdwybpwniejwu wotuwnwyhgubiph uywundwdp,
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n) Uwwhnynd E, npwbiugh Ywqdwybpuniygjuu dwfuubipp sqbpwquugbu hwunwnywd

pnokil,

R) Ppwlwuwgunu L Lwjwuwnwuh opGuunpnigjudp U Ywpsnipjut  “wuntwlwnpgny
Uwluwwnbuwd wy| |hwgnpnyeniuutin:

3.10. Ennwpynnp unwywpdwt dwpdhtuubph wunwdubpp b gnpéniubinipyniup

Suopkuubiph fjunphnipn’

1. lunphpnh twhiwquh’ Qupjwn Ywpnuy

Ruwynipjwu Jujn

Lhudh| Upnibipp 43724, p. Lhupnipg, Yhpohuhw, Uhwgjw
Lwhwuqubip

hpwywuniejniuubpp

Muwpuwlwunieiniuubipp

Uwutwygnud E Funphpnh Uhuwnbipht,
Ywpdhp/wnwownynieyniu £ ubpluwywgund  putiwpyynn
hwpgbph  JGpwpbpw): Pp  wwpunwwunyenwuubpu  nu
hpwywunipiniuubinp hpwlwuwgunud E opkiupndy,
Ywqdwybpwniejwu Yuunuwnpniejwdp b ubippht Ywpgbipnyg
uwhdwuywsd hpwywunyejniuubiph uwhdwuubpnu' flunphpnh
Uhuwnnwd wnwownpynientutiiph ubpyuwywgdwu L
npnanwduph punniudwu pybwpyniejwu dhongny:

Npwbtu funphpnh twjuwqwh hwdwlwpgnud £ JwpYuwjht
Ywqdwybipwniygjwu funphpnh woluwwnwuputipp, gnwdwpnid
E  fmunphpnph  Upunbpp L Gwhwqwhnd £ npwp,
Ywqdwybpwynwd £ Uhunbph  wpdwuwgpniyejwu  Jwpnp,
Uwfuwgwhnud £ Pwdubinbipiph dnnnyubipp:

Ywquwybpwnyentuhg

swyw|wd gnpdntubinieyniup

nnLpu

Ywnwywpdwu dJdwpduph  wunwdh

1. dhULLU <npnwuwu» wnuoptuubtiph funphpnh twfuwgwh

2. «dDhLLU  Unwuuwnmwu»  wuopbuubph  funphpnh
uwfuwquh

3. «dhLLU Mwyhunwu» nuoptuubph funphpnh wunwd

4. «dhLLU Ynunyn» inuoptiutiph funphpnh bwjuwqwh

5. «dhLLU Unppbowu» SPULLU Unppliowuh nuoptuubiph
funphpnh wunwd/uwfuwgwh

6. «dPLLU  Swohluunwu»  DPULRU  Swohluwnwuh
wnuonpbuubiph funphpnh wunwyd
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7. «dhLLU hupbtpubpu; hup.» Pnfutwjuwqwh L pwduh
wmuoptt  (Ubnwuuwmwu,  Lwjwuwnwu,  Unppbowl,
Ypwuwnwt, <npnwtwtu, Ynunyn b Swohluunw)

2. unphpnh wunwyd' Unipun Unipunju

Fuwlynipjwu Jujn

<<, p. bpluwt 0010, dwpnwuwug 18/1, pu.18

hpwywunipiniuubipp

Mwpwuwlwunyeiniuubipp

Uwutwygnud N Funphpnh uhuwnbipht,
Ywpdhp/wnwowpyniejniu £ ubpluywgund  putwpyynn
hwpgh  dbpwptinju: funphpnh wunwdu  hp
wwpunwywunienituubpu nL hpwywunyentutipp
hpwlwuwgunwd k optiupny, Ywqlwybpwnyejwu
Ywunuwnpnyywdp W ubpphu  Ywpgbpn uwhdwudws
hpwywunigyniuubph  uwhdwuubpnd®  funphpnh - Uhuwnnud
wnwownpynipyniuubph tGpyuwywgdwu L npnpnwdubph

punnwdwt pyGwpynyejwu dhongny:

Ywqdwybpwnienituhg nnLnu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniup

«Cwpdnupw» nbinGlwwnwywt nbjuuninghwubiph W
Ypenipjwl qupgqugdwu hhduwnpwd - wuopku
«4dhwpn» UMC - inuopbiu

«Cwjwunwuh ghinwhbunwgnunwywu b Yppwlwu
Yndwniintpwiht gwugbiph wunghwghw UNGLU
hhduwnpwd» - inuopku

3. lunphpnh wunwy' Nthswpn Uwpup

Fuwynipjwu Jwjn

Qbpunpninuinpwuut 69, 3ynippfu, cybigwpphw, 8003

hpwywunieiniuubipp
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Mwpwuwlwunyeiniuubipp

Uwutwygnud k Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpyniejniu £ ubpluywgund  putwpyynn
hwpgh  dtpwptinju: funphpnh wunwdu  hp
wwpunwywunienituubpu ni hpwywuniyentutipp
hpwlwuwgunwd E opkiupndy, Ywqlwybpwnyejwu
Ywunuwnpnyjwdp L ubppht Ywpgbpn uvwhdwuwsd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnh upunnud
wnwownpynipyniuuph tGpYuwywgdwu L npnpnwdubph

punnwdwu pyGwpynyejwu dhongny:

Ywaqdwybpwnieniuhg nnLpu
Jwnwywpdwtu dwpduh wunwdh
swywjwd gnpdniubinyeiniup

Ywqdwybpwniyejwu gnpdniutinie)nituhg nnipu wy|
gnpoéntutiniejntt sh dwywnid:

4. tunphpnh wunwy' Lhynhnw Lhnjwuwun

Fuwlynipjwu Jujn

9601 Lptuwpw Lny, Oupht, Skfuwu 78759, UUL

hpwywunipiniuubipp

Mwpwuwlwunyeiniuubipp

Uwutwygnud N Funphpnh uhuwnbipht,
Ywpdhp/wnwowpyniejniu £ ubpluywgund  putwpyynn
hwpgh  bpwptinju: funphpnh wunwdu  hp
wwpwmwlwunyeniuubpu nt hpwywunipjniututipp
hpwlwuwgunwd k optupny, Ywqlwybpwnyejwu
Ywuntwnpnyjwdp W ubpphu  Ywpgbpny uwhdwuyws
hpwywunigyniuubph  uwhdwuubpnd®  funphpnh  Uhuwnnud
wnwownpynipyniuuph tGpyuwywgdwu L npnpnwdubiph

punnwdwu pybwpynyejuu dhongny:

Ywqlwybpwnyenituhg nnpu
Ywnwywpdwtu dwpduph wunwdh
swywiwsd gnpdniubinyeiniup

Ouphtu Liwphwni, Oupht, Stluwu-nuoptiuutiph funphpnh
wunwd b dwdwuwlwynp quudwwwh
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Jdwpsnipjut twjuwquh, Hjuwynp nuopbu’ Uphytu Uwjp; Kwuu

Fuwynieywu Jwpp

<L, p.bplwu

hpwywunipiniuutipp

Mwpwuwlwunyeiniuubipp

Cuybpniyeywu  pupwghy gnpdniubneyuu  nEywljwpnud:
Muwunwufuwtwwnnt b hwadbwnne £ puybipniejwt innuoptiuttiph
funphpnht L dhwly pwdubinhpnep: Npwbtiu Sfuwynp nuoptiu
nGywdwpnwd £ Culybpnuyeniup’ Jowybind  Suopbuubiph
funphpnh  W/Hwd  Pwdubwnbptph  dnnndh  Ynndhg
hwunmwwundwu Gupwlyw Yuwpbwdwdybn b Gplwpwdwdybun
Sdpwapbpp, Uwwwwlubpp U pwnwpwlwunygniuubpp’
wwwhnybny ytpohtubiphu hpwywuwgnup b Yhpwnndp:
<hduwlwu ywpunwlwunyejniiubpu Gu'

Cuybpnpjwt woluwwmwyhgutiph tywwndwdp gnigwpbipt|
wnwounpnnyejwu jwywgnyu thnpdp:

2)4wnwywpb, fubGwdhn L wpryniuwybn - Yepwny
ogwnwagnnpdtip  huswbu Cuybpnipjwu  dwpnluwihu b wy
ntunipuubipp, wjuwbu £ SLLLU-nW (DPLLU hdihtipe
bdwjubuu gljuwdwu, Swpwdwopowuwiht gpwubtjwy, wy
ShULLU nnwwnp Yuqgdwybpwnyeinuutip) wnlw b wpunwpht
(S ULLU-hg nnipu) nbuntpuubipp:

3)Uwwhndb] pwpdpnpuly $ptwtvwlw  dwnwynipniuutip
hwéwfunpnh  hwdwp L wnwybugnyuh  hwugub
hwnnpnwygnup L hwuwubijhnyenup phpwiuwhtu fudpp
htuwn:

4)Unpwynpwunphy ntywywpdw, dhuwtuwlwu
ntywywpdwu W nhuytph Ywnwywpdw,
Ywauwybpwswlwt  Yunmgywdph b pupwgwluwpgbph
dowldwu,  wpfuwwnwywqdh  qupgugdwu b wy
gnpdpupwgutpnd wwwhnyb) huwpwynp (wywgnyu thnpéh

Yhpwnnudp:
S)Uwwhnyby pninp gnpdpupwgubph U pupwgwlwngtiph
hwdwwwwwufuwuniyejnup Cuybpnypyuu

Ywunuwnpnipjwup, ShULRU-h W Cuybpnypjwu
pwnwpwlwunieiniuutipht, pupwgwywngbphu, dpwapbphu
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L hwdwdwjuwgptpptu, Cuybpnpjwt  Yunwywpdwl
dwpdhutbph npnonwdubippt, huswbu bwlb gjluwdwuwhtu b
wnwpwdwopowuwihtu gpwubiujwyh npnanwdubiphu:
6)Ulyunhynptiu hwdwgnpdwlgli  nwpwdwonpowuwihu
gpwubtyjwyh, gluwdwuh b nGYwywnp dwpdhuubiph hbw:
7)Unphlhqugub dhuwtuwynpdwt nbunipuubipp’
wwpuwynpnientuubph W/ywd npwdwunphwjhu
Ywwhuwwih nbupny:

8)Lwwuwmnb  DIPLLRU  hdihbpe  Dwjutiutuh  pptunp
wmwpwddwup Gpypned:

9)Lywuwnb| HPLLU gwugh qupqugdwup:

10)Gnnpdt| Cuybpnypjwt  wunwhg wnwug [hwgnpwanh,
dwutwynpwwbiu.

10.1  Suophub| Cuybpnyejwu gnypn,

10.2  Culybpnipjwu Ywunuwnpniejwu npnypRutiphu
hwdwwwwnwuluwu Cuybpnypjwu wuntuhg Yupt|
gnpdwppubp b ywjdwuwgnbp, wjn pynud’ wofuwwnwupwhu
wwjdwlwgptp,

10.3  LbpYwjwgub Cuybpnieyniup Lwjwuwnwup
Lwupwwbinniegjwt  Jwnwdwpnyjwu b whnwywu
gbpwwnbusnyeiniuubph, huswu  ubwb  <wjwuwnwuh
Lwupwybinnieiniuntd W wnwubipypnd
Ywqdwybpwnipniuubph, hpwjwpwuwlywu b hghlwlwt
wbdwug hbwn hwpwpbpnigniuubpned,

10.4 Spwdwnpb;  Cuybpniygywu  wuniuhg  gnpdbint
lhwanpugntin,

10.5 Upswyby hpwdwutbp, hpwhwuqubp, wnw|] npwug
hpwlwuwgdwu hwdwp wwpuwnhp gnignudubip
w2fuwwnwyhgubphu W ybipwhuyb| npwug Yuwnmwpnidp,

10.6  Upfuwwnwuph punniubp bW wpjuwwnwuphg  wquunb
Cuybpnipjwu woluwwmwyhgutiphu,

10.7  Upfuwuwnwyhgubph ujwundwdp Yhpwnb| Ywpsniejwu
Ynndhg hwuwmwwnydwsd tupwiunwdwu b Yupquuwwhwlwu
wwwnwufuwuwwynijwl dhongutp,

10.8 Uwwhnyt), npwbugh  Cuybpnyejuu  dwfuubipp
sqipwquugbu hwuwnwnywsd pjnwbu,
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10.9 bpwlywuwgut] <wjwunwuph  Lwupwwbnniejwu
optuunpnigqwdp L puybpnigywu  Yuunuwnpniejwdp
Uwhuwwnbuwd wy| thwgnpnyeniuubin:

Ywqlwybpwnyentuhg nnipu
Ywnwywpdwu dwpduh wunwdh
swywjwd gnpdniubinyeiniup

Ywqdwybpwnyejwu gnpdniutiniejniuhg nnLpu wj|
gnpdénwutinie)niu sh dwywnd:

2. Jdwpsnipjutu wunwy - gfuwynp $ptwtvwlju muopbu’ Uuny MEwnpnujw

Fuwlynipjwu Jwipp

L, p. Gplwt

hpwywunipiniuutipp

Mwpwwlwunyeinwuubipp

Mwunwufuwtwwnnt £ Ywqdwybpwynygjwu  pninp
dhtwuwywu b hwruwwywhwlwu gnpdnnnyeiniututipp
Ywqdwybpwdwu hwdwp, b ntlwywpnud £ pptwtiuwywt
wdpnng wuduwlwqup:

Cwunhuwun £ Ulywnpdubph bW wywpwwynpnieyniuutiph
Ywnwywpdwu hwuduwdnnnyh wunwd:

Uwwhnynid N hwowuwwhwlywu hwodwndwu
hpwlwuwgnwp hwdwdwjiuy <L opbuunpnipjwdp W
ubpphtu pupwgwywpgbipny uwhdwuywd wwhwugubinh:
JYbpwhuynd £ hwodbuinynipyniuubiph wwunpwuwnnidu ni
ubpluwjwgnudp wmwppbip owhwnniubpht (<L
yGuwnmpnuwlwu pwuy, hwpywiht dwpdhuutp, $SHLLU
hdthwpp dwjuwt, dhowqgquwyjhu Juplwnnt
Ywqdwybipwnienutbp, ubippht unnpwpwdwunidubip):
Uwwhnynid E wpryntuwybwn thyyhnwjuntejwu
Ywnwywpnuip' pwuwygbiny L ubipgpwybiny
dhtwtuwywtu  dhongup  ubppht U wpuwphu
utipnpnnutipg:

NTGYwdwpnd £ Culybpnigjwu wywuwynpdwt L
pjntngtitnwynpdw gnpdpupwgubipp:

Ywqdwybpwnd £ wwpblwu  wpunwpht  wninhwnh
hpwlwuwgnwp:

Npwbtiu Ywpsniyjwt wunwd Jwutwygnd b pyGwpynid
«dbphtwuwlwu» b «Ny phuwtuwlwu» hwpgbph 2nipg
npnondubip Ywjwgubiint hwpgntd:
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Ywqdwybpwnie)niuhg nnipu
Ywnwywpdwu dwpduph wunwdh
swywiwd gnpdniubinyeiniup

Ywqdwybpwnyejwu ghpdniutiniejniuhg nnpu wj|
gnpdénwutinie)niu sh Swywnid:

3. Qjfuwynp Gnpéwnuwywu wnuopkt’ Ywpnuu Lwpnju

Fuwlynipjwu Jwipp

<L, p. plw

hpwywunipiniuubipp

Mwpwwlwunyeinwuubipp

Snpéwnuwlwlu wnuopbuh hpwywunieiniuubiph  opowtiwyp
uGpwnnd £ ShLLU  Lwjwunwth  Jwplwynpdwu
gnpdniubinypyuu W npw hbwn uwwdwd gnpdnnnipniutbpp’
wuduwlwaqdh, Jwplywwbuwyubph U pupwgwlwnpgbph
Ywpgqwynpdwt  wdpnnowlwtu ghyh Yuwgdwybpwyndu nu
wdblopjw  nGYwdwpnwip:  Gnpdwnlwlwu  wnuopbup
dwutwygnul | «Pwdubinppwywt puybpnyeyniutph dwuphu»
L optiupny, huswbiu bwle Cuybipniejwu Yuwunuwnpnipjwdp
L ubppht hpwjwlywu wywnbpn vwhdwuwd Ywpsnipjwt
wunwdubph  ppwjwunpjwup  wwwlwunn  hwpgbph
putwpydwtu b hwdwwywwwufuwu npnanudubiph uwjwgdwu
ghpdpupwghu:

<hduwlwu  wwpunwwungnwiubpu Gu gnpdwnuwywu
phdh  duwydnpnd U nbGYwdwpnud,  dwutwynpwwbu
wudtwlwaquh wofuwwnwuph punnwind, Jwpywjht ninpuh
w2fuwwnwyhgubph nlwywpnud, wuduwlywqdh nwnignid,
wuduwywaquh wnwppbip Ywuwnbtignphwubph hwdwp
utidhtwpubpp Ywquwybpwned, w2fuwwnwupw)ht
ppbjuhuqutiph hpwywuwgnud b wj| nunigwunn dbpnnubph
Yppwnnid, ywpYwjht ninpinh wuduwywgdh dninhjwgnid:
Jwplywwbuwlubph  qupqugnw  W/Ywd  thnthnfunieni,
huswbu uwlb wnlw Jwplwunmbuwyubph  wpnynibwybin
Yhpwnnud:

«dhLLU» NhdY PPL-h U Yhg pwnwpwlwunieiniuubtinh,
pupwgwlwngbph, dpwapbiph U hwdwdéwjuwagpbph,  Yhg
Ywnwywpdwu dwpdphuubph hbn Yuwdwsd, phuswbu vwl
gfuwdwuh W tnwpwdwpowuh gpwubbjwlyubph
nGlYwywph/nluwywnputiph, wfuwnwiupubiph
hwdwlwpgnd:
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AGYwdwpnd £ gnpdwnuwywu Spwgpbph W pjnibh
wwwnpwuwnndp, hpwywuwgub) gnpdwnuwywu,
$huwtvwlwt W huunhwnnighnw| qupqwugdwu dpwapbiph
Ywnwywnpnulp, duwynpnud b Yhpwnnigjwt dbg £ nunud
hwlwwwwnwuuwt w2luwnwuputiph hwaybwmynyeyniutbp:
Npwbu Ywpsnipjwt - wiunwd  Jdwutwygnud £ dShLLU
Cwjwuwnwuh punhwunyy Ywnwywpdwup:

Stintlwgywsé £ dhULLU Lwjwuwmwuh pninp hhduwywu
gnpdépupwgutph W qupgugnudutph  Jdwuht, donwwbiu
hpwagtynd £ dwpsnigjwt wunwdubpht ShLLU
Lwjwuwnwup gnpontutiniejwl yGpwpbnjw
hwdwwwwwuluwu hwpgbph W qupgqugnwiutph dwupt
Uwutwygnud L pybwpynd £ npnonwdubp Yuywgubihu
hwldwwwuwwufuwt gnpdniubinggjwu b ny gnpdwnuwywu

hwngtiph Gpwpbipju:

Ywqdwybpwnyentuhg nnipu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniun

Ywqlwybpwnyejwu gnpoéntubinieiniuhg nnpu wj|
gnpdénwutinie)niu sh dwywnid:

4. Jdwpsnipjutu wunwd - bpwjwpwuwlwu Jupsnipjuu nEjwydwp’ Kwpnipyniu Quinpjwu

Fuwlynipjwu Juipp

<L p. Gplwit

hpwywunyejniuubipp

Muwuwufuwuwwnt £ Juqdwybpwynyejwup, win pynd’

Mwpwuwlwunyeiniuubipp

Ywqdwybpwnipjwu Ywnsnipjul L  Suoptiuubiph
funphpnhu hwdwwwnthwy hpwjwpwuwlwu ]
nwquwjwpwlwu  funphpnwunyniypjwtu  npwdwnpdwd,
huswbu twl Ywqdwybpwniejwu punhwunip hpwywywu
nhuyp  Ywnwdwpdwu  hwdwp:  Ppwjwpwtwlywu
qupsnigjwt nGywdwpp Yugdwybpwniejwu Ywpsnigjwt
wunwd k, nuunhl dwutwygnd £ nyjw; dwpdup Ynndhg
hpwlwuwgynn pninp putwpynwiubphu W npnonwdutippu:
Ppwjwpwtwlwu Jwpgnigyuu nGhuwywpp Gplwyh nbp
nwup' pwnyugwd htnlywihg' (1) npwbu hpwdwpwuwywu
Jupsniypjwu nEhwdwp b Ywpsnuygjwt wunwd' uw Ypnd |
hhduwlywu wwunwufuwuwwnynyeintu “Ywqdwybpwniejwt
hpwwpwuwlwu pwduh gnpédwnnypubph hwdwp b (1)
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npwbu  Unpwnpwwhy  pwpwiniqnup’  tw Ypnd  k
wwwnwufuwuwwnynip)ntu Ywqlwybpwnyejwu
Ynpwynpwwnhy Yuwnwywpdwu hwdwn:

Ywqlwybpwnyentuhg nnipu
Ywnwywpdwu dwpduh wunwdh
swywjwd gnpdniubinyeiniup

Ywqlwybpwnyewu  gnpdniubinyeintuthg nnipu wy
gnpdniubinieiniu sh dwywinid:

20/04/2023p. npnipjwdp  Ywqdwybpwnyejwu - wywnhduepp 10 b wybh  winynup
yGuwnmpnuwgywsd sk npuk dwutwdninnud:
Ywqlwybpwnejwu L Upw Ywnwdwpdwup Jwutwygnn wudwug dhol 20/04/2023p.

npniejwdp 2whbph pwunwd sfuw:
3.11. Ywnwywpdwu Jwupdhuubph gnpéniubinieyniup

Ywqdwybpwnyeniunwd  gnpdnid - £ Stopbulbiph Funphpnh, Uywhdubipp W
wwpunwynpnieniutiph unwywpdwu hwuduwdnnny, nph bwywwwlu £ Yupgwynpb) bW yepwhulyb
Ywqdwybpwniyejwu Shuwuuwlwu nhuybipp, ubpwnjw hpwgytiihniejwu ($huwtuwynpdw) nhuyp,
wnnynuwnpnypubiph nhuyp b wpwnwpdnyeh nhuyp: <wuduwdnnnyh nwnpnyejuu YGunpnunid Gu
uwl Juwplywyihu nhuyp, yuplyuwynpdwu nhuyp U gnpdwntwlwu nhuyu wjupwuny, nppwuny npwup
wagnnu G ppuwtuwlwu nhuytpph quwhwwndwu b npwt wnusynn gnpdnnnipyniuutiph Ypw:
Uywmhdubiph b wwpwwynpniginiuubph junwywpdwt hwudbwdnnnyp quwhwwnd £ uwb b
funphnipnutp £ vnpwdwnpnud uwhunwih Yunnigwdpht ytipwpbpnn npnganwdutiph 2nipg W nhuyh
Ywnwywpdwu gnpdnnnieiniutiph 2powuwynwd yGpwhuynud £ Yuwhunwih pwdwpwpnie)niup:

Uywhdubpph U wwpwwynpnigyniuubph unwwpdwtu  hwudbwdnnndph  Upuwnbipp
Ywqldwybpwynud  Gu  wnuwqu wdhup dbGYy  wugqwd: Ywqgdwybpwniyejwu  Ulywnphdubph W
wwpuwynpnipyniuutiph yunwywpdwu hwuduwdnnngh Yuqdp ubipyujwgywsd £ unnpl.

wuaduwdnnnyh
gnpénitubinip)niuhg
Wuniu, Rpwnbgpwé hpwywunipyniuutp nu nnipu hwuduwdnnnyh
Uqquuntu wwwnnup wwpunwlwunipyniuubpp winudh Swywjwé
gnpénLubinienitip
Uwhyutiph U
wwpnwgnpnipyn | © wWousbgnu b Ulnhdutinh L ShLLU hithbpe
2wn|wown wwpuwynpnyejniuutiph
ubiph dwjubuuh thnjutwfuwquh,
Jdwpnwl Ywnwywpdwu hwuduwdnnnyp
Ywnwywnpdwu Uhutntipht, qUwhwnnid nhult tnwpwdwpowuh nlwdwn
hw&lwdnnnyh nhs. & ne.
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wunwd hwunbu quihu hwdwwywwwufuwu
wnwownpynipjniutpny:
UYwnhdutinh L Uwubiwlgnud £ Uyinhyubiph b dhULU hdihtipp
wwpuwynpnipnLu wwpunwynpnyeiniuutipp duwjutuup
Ruuphl utinh Gunwdwpiwl hwtduwdnnngp | "wWwihinw enywtinh fudph
HuwppGu Ywnwywpdwu Uhuwntbipht, quwhwuwnnid nhuybpp, Mwnwnph b “wwhunwih
hwudtwdnnnyh | hwunbu quihu hwdwwwnwafuwy | YEGWnWYdWY nbywdwnh
wunwd wnwownpynipniutpny: d/uy
UYywhdubpp L Uwutiwygnud £ Uyinpyubiph L
wwpuwynpnipniu wwnmgwl{nnmpjmunbnh dPULU hdihtpre
Glnnq Stip- utiph unwdwpiwl hwuduwdnnnyp buyubuup
<nyhwitibihujut Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, Futdwujiinwyu
hwustwdnnnyh | hwnbu quihu hwdwwwnwofuwy | SWnWnLRntittph ntontu
wunwd wnwownpynipjnuttpny:
Ywquwybpwnud £ Uywhdubiph W
Uywhyubpp L wwpuwynpnyejniuutiph
wnpwnwynpnipjntu wnwywpdwl hwuduwdnnn
Uphytt Uwp| . ‘ul;lnfq ” LlerouLllnuTUpUbnn, qmdwn:}mqu; Hwquwltipunp)w
Swuu yunwlwpdwt hwu&bwdnnnyh uhunbint nt FHfuwynp nuopt
hwuduwdnnnup Uwjuwgwhnwd £ npwup,
Uwhuwguwh Ywqdwybipwnud £ thuinbiph
wpéwuwgnpniejwu Jwnpnidp:
Uywhyubpp L Uwutwygnud £ UYywinhdubph W
wwpwwynpnipjntu wwnwwynpnipniuubinh Hwquwytipunie)w
Uunuy utiph yunwywpiwl hwuguwdnnnyh FHuwynp phuwtiuwlu
Mbwnpnujw Gwnwwndwl | Uhuwnbipht, guwhwnnud nhultinp, tntionbt/ Hfuwnp
hwuduwdnnnup hwunbiu quihu hwdwwywwwufuwu hw2yuwiujwh
wunwd wnwownynipniuubipny:

[@nnuplnnh qiluwynp hwajuwwhp

Ywqdwybpwnyejwu gjjuwynp hwodwwwhtu hpwlwuwgund b << opLuunpnigjwdp bW wyg
hpwjwywu  wywnbpn qjjuwynp  hwrquwwhp  hwdwp  vwhdwujwd  ppwyniupubipp W
wwpunwwuneniuubpp W h ywownnub hwunhuwund £ dwpsnigjw wunwd:

Ywqlwybpwnywu  guwynp  hwrqwwwhp  Wwunwufuwlwwnynyiniu - £ Ypnwd
Ywqdwybpwnyejwu hwoquwwywhwlywu hwojwndwu Jupdwu, npw yhdwyh b hwyjwunhnyeju,
wnwpbywu hwoybnynipjwu, phuwtuwywu b yhdwwgpwlwu hwoybnynyeyniuutipt optiupubpny
W wy ppwwlywu wynbpny vwhdwudws wbnwlywu Yunwywpdwu dwpdhuubpptu dwdwuwyhu

79



orugrudht uHushr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu
wwpuwwnndubiph

ubplwjwgubnt, huswybtiu bwb Ywgdwybpwnyejwu pwdubnbptphu, ywpunwunbpbphtu W dwdngh nt
quuqwdwiht  [pwwynigjwu  Jnw  Jdhongubpht  Ywqdwybpwynyejwt  dwuht - wpwdwnpynn
$huwtuwlywu wnbnbYnieniuubpp hwjwuwnpngjwu hwdwp' << opbuunpnipjwdp uwhdwuywsd
Ywpgny: “Ywqdwlybpwnijwi gjfuwdnp hwajwwwht £ Uuny MGunpnujwp:

Ywqdwybpwniyeyniund  ubipnpqwd Ynpwnpwwnhy Ywnwywpdwu ulgpniuptipp
hwlwwwwwufuwund  Gu, «Pwdubimhpwwu puybpnyegyniutph dwupt» <K optiupndy,
«Updbpnrbtph onlywih dwupu» LL optiupny, “Ywquwlybpwniyejuu “Ywunuwnpniejwu, “nwuwnn
Ywqdwybpwnypjwu punhwunyp  pwnwpwywunypjwt  dGnuwpyh Ynpwynpwnphy Yunwywpdwu
swithwuppubipht b wy hpwjwlwu wynbipn uwhdwuywé ywhwugubiphu:

3.12. <ulnn wuchup

Ywqdwybpwnyejwu huynn wud £ hwunhuwund «dhULLU Uwjppndwjutuu Ynnwbpwnpy
3nL. Ep» puybpnyeiniup (hwugl' Y Eunpt 99, 1101 Eis-b Udunbpnwid, Lhnbpjwunubp), npwbu
Ywqdwybpwniyejwu dhwy pwdubinbn:

3.13. StEntlwwynpyniu (Fnnwpynnh wlywmpdubph, ywpuowynpnieyniuubph, ptwtuwlw
yh6wyh, Yudnunubph b dwjuubph dwuht

3.13.1. Muwundwlwtu $huwuuwlwu mbnklwnynip)niu

Ywqdwybpwynypywu 2020 L 2021 pywywuutph  wnwpblwtu  Ppuwluwyw
hwoybnygnyeniuubpp’  wulwiu  wnnphnnpwywu  Ggpwywgniyejniuubpny W 2022 pwlwup
dhowuyjw Shuwuuwlwu hwoytinynyeiniuutipp (wninhunp stupwnyyws) ubpwndwsd tu Ugnwagphu
Yhg hwybwasdubpnuy:

Swuynipjwu nbiwpnud ubpnpnnubpp Ywqdwybipwniygjwt Spuwtuwlwi hwodbingnieiniuubpp
Ywpnn U unwuw] twb Ywqdwybpwniypjwu gqluwdnp gpwubtjwyhg b dwutwédnintiphg, huswbtiu
uwl Swunpwuw| (Fnnupynnh wwonmnuwlwu punbpubinwihu muwhu kond” www.finca.am:

3.13.2. ([nnupynnh Pptwtuwlw ypéwlh Ewlwu hnthnfunipyniuubpp

2022p. ntywnbdptiph 31-hg dhusl <L YP-h Ynnihg Ugqnwagph gpwugdwt ubiplujwgubint opt
puywsd dwdwuwlwhwunywdnd (Fnnupynnh dhtwtuwlwu ypdwyh twlwu thnhnfunyeniu inkinh
sh niubgh:

3.13.3. Twunwlw, wpphnpwdwht L Jupswluwt Jwpnypubph dwuht
nbnGjwwnynyeyniu

Ugnwagph gpwugdwt ubipluwjwgdwup twfunpnnn 12 wdujw pupwgpnud “Ywqdwybpwnieiniup
ubpgpwyywsd sk bpuwuuwywu yphbwyh Ywd 2whnipwpbpngut Jpw bwlwu  wqnbignieiniu
80


http://www.finca.am/

orugrudht uHushr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu
wwpuwwnndubiph

ntutignn nwwnwywu, wpphunpwdwjht b (Yud) Jupswlwt Jwpnypubpnd:
3.14. Lpwgnighs mbnGl{wwnynipiniu

3.14.1. Yuwqiwbpyniejwt juuntwnpuu juyhwwp

ShuLU NhyYy PPL hhduwnpdwu wwhphtu' 2006 pwywuh dwpwnh 28-h npnuyejwdp,
Ywqlwybpwnipjwtu jwunuwnpulwu Yuwhwwp Ywqgdb) £ 155 djiu << npwd, npp pwdwuywd L
Gntp 15,500 n¢ thwuwmwpnpwht unynpwywtu pwdubunndubph, pun npnd, JGYy pwdubdwup
wujwuwlwu wpdtipp Yuqudb) £ 10,000 << npwd: Snpdniutiniejwu pupwgpnid Ywqdwybpwnyejwu
Yuwunuwnpwlwu Yuwhwwp hwdwipdb) £ dph pwuh wugwd' 2006 pdwlwuh ognuwnnuph 28-hu
744,720,000 << npwdny, 2009 pwywuh ognuwinnuh 14-hu 465 Jju << npwdny, 2012 pdwlwuh
hnyhuh 19-hu 3,126,990,000 << npwdny, nphg 850 dju <L npwdp bwhunpn dwdwuwlwopowuh
spwi2fudwd pwhnypeh hwyyhtu U 2014 pwywuh hniwhup 11-hu 414,250,000 << npwdny’ Yuqdbiny
4,905,960,000 << npwd:

Lbpywynwu  Ywqdwybpwynigjwt  thwunwgh  hwdwipdwséd  Juunuwnpuwu  Yuwhunwip
Ywqunuwd £ 4,905,960,000 (snpu dhijhwpn hup hwpjnip hhug dhihnu hup hwpjnip Jwpuntu hwqup)
<L npwd, npp pwdwudwd £ ny hwunwpenrwiht wnbupny pnnupyywsd 490,596 (snpu hwninip
hutuntu hwquwp hpug hwpjnyp huuunwiybg) undnpulwu pwdubnndubph® jnipupwugnipp 10,000
(lnwu hwqup) << npwd wujwuwlwu wpdtipny:

Ywqdwybpwniypjwtu Ywunuwnpwlwu Yuwhunwih pninp pwdubnndubpp nbnwpwolujwsd Gu,
inhy Yéwpdwd U wwwlwund bGu  Ywqdwlybpynyewu  dhwly pwdubnhpnop’  «dhLLU
Uwjppndwjubuu Ynnwbtipwunpy 3nt. Ep» Yugdwybpwniejwup:

LUwqiwybpynipjuwt Ywuntwnpniyejuwt YEpwpbpjw) mtntlwnynyeyniu

Ywqlwybpwnyejwu hhduwlywu twywwwyp” hwunhuwund £, pwgwnnigjuwdp <wjwuwnwup
opbuunpnipjwdp twhiwwbujwd uwhdwuwhwynwubph, dhypnbhtwtuwywu Swnwjnyeniuutipp
nn9 nbuwywunt npwdwnpnup’ uywunwy hbnwwunbng Ypdwnb wnpwwnnye)niup, pwpdpwgub)
gpwnywonypjwu Jwwpnuyp b jupwub) dtnubpbgniyeniuu ni Cwjwunwuh <wupwwbnniejwu
puwysniejwt unghwwlwu hwdwfudpnwp, htuswybiu twl unwuw] 2whnye “Ywqdwybpwniejwu
gnpéntutinie)nitupg, npp hhduwlwunw wbwp £ ninnyph wyn uywuwnmwyubiph hpwagnpddwun:

Jdbpp  ubpyuwjugwd  uwwuwnwyubipu  hpwagnpotiint - twywwmwyny  “Ywgdwybpwnieinut
hpwywunt £ << YhGunpnuwywtu pwuyh Ynndhg wnpjwd wpunnuwgph hpdwtu pw gpwnybi
gnpoéntutinuejwt htunlyw| wnbuwlyubpny.

T «ShLLU» NhdY PPL Ywuntwnpniegniu, Yawn 2.1
12 «dPULLU» NhUY PLPL Ywunuwnpnipint, Yhwn 2.2
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w) opbupny pnywwnpjwd vwhdwuubpnud' ubpgpwyb] ghnfuwnnieniuubp W/Ywd  Yupl;
udwuwwnhw gnpdwpputp,

p) mpwdwnpb) Jwpybp, win pynud® dEnuwpunppwlwu b uywnnnuywu Jupybp, huswbu
Uwl hpwlywuwgub] wwnpwph Ywd wnlwnpwihtu gnpdwpputiph $htwtuwynpnid ($wluinnppug),

@) npwdwnnb| pwafuhpubin,

n) ennunlb|, quby (qtingt)), Jwownby wpdtenebn, dwuwwwphwiht s&ytp, pwpnbp b wy
gnpdhputip, wyn Yuwwygniejwdp Juwwnwnpb) bdwt w)| gnpdwnunejniuutp,

B) dwwnigb] Sptwtuwlywu gnpdwywih (ubipyujwgnigsh) dwnwjnieinutbp, Ywnwywnb wyg
wudwug ubpnpnuitubpp, hpwywuwgut] hwjwwmwpdwgpwiht  ((hwgnpwagpwiht) Yunwywpnd,
whwmwlywu  wywpunwwnndubph  onlyuynd - hpwlwuwgut]  Jwutwghwnwgywd  gnpdnwubingeiniu
(nhitpwpu, ppnpbipwihu, gnpdwlwjwlwu, tupwwwhwnniwlwu),

q) dwuwnnigbi| Shuwtuuwlwu funphpnwwnyniejnil,

£) qub] bW Jwéwnb] wpunwpdnye, wn pynwd’ Yupb] npwdh bW wpunwpdnyph $nbipuutp,
owghnuubip W udwt wy| gnpdwppubip Ywuluhy b wulwufuhy dutpny,

D) hpwjwlwguby Phuwtuwlwt updwlwinyeiniu (jhghtg),

@) h wwh punnib] pwulwnpdtp dGunwnubp, pwpbp, nuybpswywu hpbp, wpdbpnetn,
thwuwnwpenpetin b wy wnpdtpubn,

d) untindti| b uywuwpyt hwbwhunpnutiph ywpywpdwuniejwu ntintlwwnjwywu hwdwlwng,
hpwlwuwgut| wwpwph htin unwgdwu gnpdniutinye)niu, b

dw) YGUinpnUwwu pwulyh hwdwdwjunipjwdp hpwlwuwgub| qunpYywjhu
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GENERAL PROVISIONS

This Charter is deemed to be the founding
document of “FINCA” Universal Credit
Organization Closed Joint Stock Company,
(hereinafter referred to as the “Credit
Organization™) the provisions of which shall be
binding upon the Shareholders and the executive
bodies of the Credit Organization. While carrying
out its activities the Credit Organization shall be
governed by the Civil Code of the Republic of
Armenia (hereinafter referred to as the “Code”™),
the Law of the Republic of Armenia on “Joint
Stock Companies” (hereinafter referred to as the
“Law”), the laws regulating the activities of credit
organizations, other legal acts (altogether referred
to as “Armenian Law”) and this Charter.

The Credit Organization shall commence its
operations upon registration with and licensing by
the Central Bank of Armenia (hereinafter “the
CBA”).

The official language of the Credit Organization
shall be Armenian, and the working languages of
the Credit Organization shall be Armenian,
Russian and English.

All capitalized terms used in this Charter shall have
the meaning set out herein.

ARTICLE 1.
SHAREHOLDERS, NAME AND LEGAL
ADDRESS

1.1. Shareholders.

The Shareholder of the Credit Organization shall
be “FINCA Microfinance Cooperatief U.A.”
incorporated and validly existing under the laws

of Netherlands with its address Jupiter Building,
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Herikerbergweg 88, 1101 CM Amsterdam, the
Netherlands..

1.2. Name of the Credit Organization.
The official trade name of the Credit Organization
shall be:

In  Armenian: «bhURLU» NFULAYGLUUL
JUrgyshv qUQUUGELNIMIBAMG il
pwdtbmpmuluwl plGhbGpnipini

In English: “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

In  Russian: ®MHKA» VYHUBEPCAJIbHAA
KPEIUTHASA OPTAHU3AILIVA
aKIMOHEPHOe 00IIeCTBO.

3aKpBITOE

The abbreviated name of the Credit Organization
shall be:

In Armenian: «d>hLLU» NFJYY OLL
In English: “FINCA” UCO CJSC.
In Russian: «PMTHKA» YKO 3A0

1.3. Legal Address of the Credit Organization.
The legal address of the Credit Organization shall
be 2a Agatangeghos St., Yerevan, Republic of
Armenia. Along with its principal office in
Yerevan, the Credit Organization may open branch
and representative offices within or outside the
Republic of Armenia, as may be necessary or
reasonable for the operations of the Credit
Organization. Such offices shall be registered in
accordance with the Armenian Law.

1.4. Term of the Credit Organization.
The Credit Organization is established for an
unlimited period of time.
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1.5. Seal.

The Credit Organization shall have its own balance
sheet, a round seal bearing its name in English and
Armenian languages, logo, stamp and other items
as required by law for a legal entity. The General
Director of the Credit Organization shall provide
for the safe custody of the seal of the Credit
Organization. The seal, when affixed to any
instrument, shall be witnessed by the signature of
the General Director or any other person so
authorized in accordance with the provisions of
this Charter.

ARTICLE 2.
PURPOSES AND SPHERE OF ACTIVITIES
OF THE CREDIT ORGANIZATION

2.1. Purposes.

Except as may be limited by the Armenian Law,
the Credit Organization shall provide a full range
of microfinance services aimed at poverty
alleviation, increasing the employment rate, and
fostering entrepreneurship and social mobilization
of the population of the Republic of Armenia as
well as receiving a profit from the operations of the
Credit Organization principally to achieve these
objectives.

2.2. Sphere of Activities.

To further the objectives of the Credit
Organization set forth herein, the Credit
Organization may, on the basis of a license issued
by the CBA, carry out the following operations:
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to the extent permitted by law, attract
borrowings and/or execute like transactions;

extend loans, including business and consumer
loans, and finance debt or commercial
transactions (factoring);

provide guarantees;

issue, purchase (discount) or sell securities,
travelers checks, cards and other instruments
and implement other operations in connection
therewith;

provide financial agent (representative)
services, manage investments of other persons,
carry out accredited management services,
carry out specialized operations on the
securities market (dealing, brokerage, agency,
subdepositary);

provide financial consulting;

Purchase and sell cash and non-cash foreign
currency, including execution of Dram and
foreign exchange futures, options and other
like transactions;

carry out leasing activities;

accept on deposit precious metals, stones,
jewelry, securities, documents and other
valuables;
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j) create and maintain customer credit

information system, perform debt collection
operations; and

k) engage in any other activity permitted by the
Central Bank of Armenia and specific to
International practice of credit organizations in
furtherance of the objectives set forth in this
Charter .

ARTICLE 3.
LEGAL STATUS OF THE CREDIT
ORGANIZATION

3.1. Legal Status of the Credit Organization.
The Credit Organization shall be an independent
legal entity formed as a closed joint-stock
company in accordance with the applicable
Armenian Law. The Credit Organization shall
acquire the legal entity status as of the day of
registration with the CBA, and shall be entitled to
carry out the financial operations set forth in clause
2.2 of this Charter as of the effective day of the
license issued by the CBA.

In accordance with the Armenian Law, the Credit
Organization shall determine its management
structure, decision-making procedures, marketing
policy, pricing policy, financing structure, labor
compensation policy, and dividends as well as all
other aspects of its business and internal
governance. The Credit Organization shall be
completely independent financially and shall
maintain an independent balance sheet.
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The Credit Organization shall carry out its
activities at all times in accordance with the
Armenian Law.

3.2. Rights Of The Credit Organization

To carry out its mission, the Credit Organization
shall have the following legal rights to the fullest
extent permitted by the Armenian Law:

a) be an independent legal entity in accordance
with the Armenian Law with all rights and
duties relating thereto and arising therefrom,
and create subsidiaries, branch and
representative offices within and outside the
Republic of Armenia, as permitted by the
Armenian Law;

b) to the extent permitted by applicable laws,
obtain loans and credits from donors, lenders
and other credit institutions by public and non
public offer upon such terms and in such
currencies as the Credit Organization may
consider appropriate, if not otherwise
prohibited by the Armenian Law; as well as to
secure the repayment of borrowed, attracted
resources or debts with the property of the
Credit Organization, with property rights or
with other assets or with the part of them, and
carry out any other activity that can contribute
to the achievement of the objectives set out in
Article 2.1;

¢) make direct investments and operations with
securities in the Republic of Armenia
according to applicable laws regulating
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securities and investment activity, and in
accordance with normative acts of the CBA
and this Charter;

d) purchase and sell notes, carry out financial
leasing operations, in which the Credit
Organization shall act as an intermediary
between a supplier and a producer of property,
by financing the sale of the supplier’s or the
producer’s property through the purchase and
sale thereof on terms of a loan to the customer;

e) extend loans to the entities and individuals in
the amount and manner foreseen by the legal
acts of “FINCA” UCO CIJSC,

f) make loans to individuals and legal entities of
the Republic of Armenia, except for legal entities
fully owned by the state or in which the state is a
major shareholder;

g) define, at its sole discretion and in accordance
with the normative acts of the CBA, interest rates,
commission fees and other fees for services
rendered in connection with extending a loan;

h) withdraw and sell the property pledged by a
pledgor for discharging obligations to the Credit
Organization;
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i) create associations and other unions with other
credit and financial organizations, legal entities
and citizens of the Republic of Armenia as well as
foreign legal entities;

j) itemize its assets and credit portfolio, form
reserves to cover potential losses, write off bad
loans, as well as adjust reserves to cover potential
losses in accordance with the normative acts issued
by the CBA;

K) purchase, lease, receive, invest, take by any
legal means, or otherwise acquire, own, hold,
improve, use and otherwise deal in and with
immovable and movable property or any interest
therein, and sell, convey, lease, exchange, transfer
or otherwise dispose of, pledge or otherwise
encumber all or part of its property and assets, or
any interest therein;

I) make contracts, incur liabilities, borrow money
by public and non public offer, issue notes, bonds
and other obligations, and secure any of its
obligations by mortgage, pledge or other
encumbrance of all or any of its assets, property,
rights and income, and make contracts of guaranty
and suretyship which are necessary or convenient
to the conduct, promotion or attainment of its
business;
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m) conclude transactions with its Shareholders
and third parties in accordance with the
Armenian Law and this Charter;

n) import and export goods, supplies and services
necessary for its operations;

0) open, maintain and utilize bank accounts in
the Republic of Armenia, according to the
Armenian Law, and in other countries, in
AMD and/or in foreign currencies;

p) carry out its financial activities either in AMD
or in any other foreign currency as defined by the
law of the Republic of Armenia on “Currency
Regulation and Control”;

g) be a plaintiff and defendant before courts and
arbitral tribunals within and outside the Republic
of Armenia, and to pursue such proceedings to
judgment and recognition, enforcement and
execution of judgment, and to conclude amicable
settlements of dispute;

r) employ citizens of the Republic of Armenia
and foreign persons and determine scope of
employment and remuneration thereof;
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s) engage in such other activities, which are
connected with the Credit Organization’s
purposes and which are not specifically
prohibited by the Armenian Law.

The rights of the Credit Organization may be
restricted only in the cases and in the order
established by the Armenian Law.

The Credit Organization is entitled to sell and/or
buy cash foreign currency by public offer;

Notwithstanding the above, the Credit
Organization has the rights and obligations
prescribed by the Armenian Law, whether they are
incorporated into this Charter, expressly or by
reference, or not.

ARTICLE 4.
LIABILITY PROVISIONS

4.1. Limited Liability.

The Credit Organization’s liability for its debts and
financial obligations shall be limited to the extent
of all of its property.

Shareholders of the Credit Organization shall not
be liable for the Credit Organization’s obligations
and liabilities, and shall bear the risk of losses in
connection with the operation of the Credit
Organization only to the extent of their respective
capital contribution, as valued at the time a
Shareholder subscribed for or purchased his or her
share or shares.

10
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Shareholders shall not be liable for each other’s
obligations and liabilities. The Credit Organization
shall not be liable for the obligations or liabilities
of the Shareholders.

The CBA and the Credit Organization shall not be
responsible for the obligations of each other, unless
otherwise provided by the Armenian Law.

4.2 Indemnification.

The Credit Organization may indemnify the
Directors, Shareholders, managers and officers to
the fullest extent permitted or required by the
Armenian Law, and the Credit Organization may
advance expenses incurred by the Director,
Shareholder, manager or officer upon the approval
of a majority of the Shareholders named in the
Credit Organization’s registry as of the date of the
request from such Director, Shareholder, manager
or officer and the receipt by the Credit
Organization of an undertaking by such Director,
Shareholder, manager or officer to reimburse the
Credit Organization in the event it shall ultimately
be determined that such Director, Shareholder,
manager or officer is not entitled to be indemnified
by the Credit Organization for such expenses. The
Credit Organization may also indemnify its
employees and other representatives or agents to
the fullest extent permitted by applicable laws,
provided that the indemnification in each such
situation is first approved by all of the
Shareholders.

11
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ARTICLE 5.
THE PROPERTY OF THE CREDIT
ORGANIZATION

5.1. Property.

The property of the Credit Organization belongs to
it by virtue of the Credit Organization’s ownership
rights thereof. The property of the Credit
Organization includes:

a) all funds invested by Shareholders in the form
of payments for shares;

b) income received from the operations of the
Credit Organization;

¢) non-allocated profit;

d) property acquired by the Credit Organization
in accordance with the Armenian Law.

All the issues related to the Credit Organization’s
acquisition of ownership rights over property and
the termination thereof, particularities of
possession, use and disposition of property shall be
determined by the Armenian Law as well as by
other applicable laws governing such transactions.

12
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The property of the Credit Organization may be
seized only in the cases and in an order prescribed
by the Armenian Law.

ARTICLE 6.
CHARTER CAPITAL AND SHARES OF
THE CREDIT ORGANIZATION, OTHER
FUNDS

6.1. Charter Capital.

The Charter Capital of the Credit Organization
cannot be less than the amount established by the
CBA (“Charter Capital”). The Credit Organization
shall have the Charter Capital equal to the total
value of all issued shares acquired by the
Shareholders.

The Charter Capital of the Credit Organization
shall constitute AMD

4,905,960,000.00 comprised of 490 596 common
shares issued in non-documentary form with
nominal value of AMD 10 000 per share
(“Common Shares”). All 490 596

Common Shares shall be allocated to and fully paid
by the Sole Shareholder of the Credit Organization.

6.2. Changes in the Charter Capital; Share
Issuance.

The Charter Capital of the Credit Organization
may be increased by increasing the nominal value
of the shares of the Credit Organization or by
issuing additional shares, if all previously issued
shares are fully paid. The decision on increasing
the Charter Capital of the Credit Organization
through issuance of additional shares may be
adopted according to the procedure prescribed by
the Armenian Law and this Charter. Increases in
the Charter Capital of the Credit Organization shall
become effective as of the day of registration of the

13
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amended Charter reflecting such change with the
CBA.

6.3. Preferred Shares; Other Classes of Shares.
The Credit Organization shall have the right to
issue preferred shares as provided for under
Armenian Law on the condition of amending the
Charter with respect to the size and procedure for
distribution of dividends to shareholders owning
preferred shares, and the rights endowed by each
type of share. The nominal value of the issued
preferred shares shall not exceed 25 per cent of the
Charter Capital of the Credit Organization.

The Credit Organization may from time to time
create, issue and allot any other class or type of
shares through a decision of the Shareholders’
Meeting. The Shareholders’ Meeting shall define
the rights and/or restrictions of the owners of the
new type or class of shares, the terms of payment
for the shares and the procedure and timing for the
issuance and allotment of the shares.
Notwithstanding the above, the common shares
shall constitute at least 75% of the Charter Capital
of the Credit Organization.

6.4. Closed subscription.
The shares of the Credit Organization shall be
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allocated among the Shareholders through closed
subscription at the nominal value or at a market
value, in an order defined by the Armenian Law.

6.5. Changes in the Charter Capital; Additional
Share Issuance.

By a decision of the Shareholders’ Meeting and if
all previously issued shares have been fully paid,
the Charter Capital may be increased, among other
things, through reinvested profits. Increases in the
Charter Capital shall be effectuated in accordance
with applicable Armenian Law.

a) In the event an increase in the Charter Capital
requires additional monetary payments by
Shareholders, and subject to the terms of the
present Charter, each of the Shareholders shall
pay at least 50% of the respective value of
shares of the new issuance allocated to it to a
correspondent account of the Credit
Organization in accordance with such terms as
indicated by the Shareholders’ Meeting, but
not later than on the date of submission to the
CBA of the documents required for the
registration of the relevant increase in the
Charter Capital. Each Shareholder must pay
the remaining value of its shares no later than
one year after the allocation of the additional

shares.

b) In the event that a Shareholder declines to
subscribe to all or a portion of the shares
offered to him, such declined shares shall be
offered pro-rata to the remaining Shareholders
or as otherwise agreed by the Shareholders in
accordance with the Armenian Law.
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c) The Shareholders’ Meeting may decide to
decrease the Charter Capital only with the
consent of the CBA and with no objection
from the Credit Organization’s creditors by
redeeming some of the shares of the
Shareholders at fair market value with the
purpose of their cancellation or by lowering
the nominal value of shares and paying back
the difference in nominal values to each
Shareholder. After such capital decrease, the
Charter Capital of the Credit Organization
cannot be lower than the minimum amount
required by the Armenian Law.

6.6. Consolidation and Split of Shares.

The Credit Organization may upon the decision of
the Shareholders’ Meeting consolidate its shares
by increasing the nominal value thereof or split
them into shares with a smaller nominal value.

6.7. Shareholder Register.

The Credit Organization shall provide for the
keeping and maintenance of the register of
shareholders  (“Shareholder  Register”) in
accordance with Armenian Law. The Shareholder
Register shall be kept by the Credit Organization
or an independent legal entity licensed to keep and
maintain shareholders registers. The Shareholder
Register shall contain data on number and class of
the issued shares, their nominal value, date of
acquisition of the shares by a Shareholder, name
and location (address) of each Shareholder,
number of the shares owned by the Shareholder, as
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well as their acquisition value, the requisites of
persons having the pledge rights to the shares and
such other information as may be required by
Armenian Law.

6.8. Reserve Fund.

A reserve fund equal to 15% (fifteen percent) of
the Charter Capital shall be created from the profit
of the Credit Organization. The reserve fund of the
Credit Organization shall be formed by
compulsory annual deductions in the amount of
5% from net profits of the Credit Organization
until the fund reaches 15% of its Charter Capital.
The reserve fund may be used to cover losses of
the Credit Organization, as well as for retirement
of debentures and redemption of stock of the Credit
Organization in the event that no other funds are
available. The reserve fund shall not be used for
any other purposes.

6.9. Other Funds.
The Credit Organization may establish other funds
to comply with applicable Armenian laws.

ARTICLE 7.
SHARE TRANSFER

7.1. Transfer of Shares.

To the extent permitted by the Armenian Law, the
transfer of shares by the Shareholders shall be
made without any limitations. Notwithstanding the
foregoing, no sale of or any transfer of ownership
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rights to the shares offered for sale and/or transfer
(the “Offered Shares”) may be effected unless all
other Shareholders or the Credit Organization
exercise their preemption rights to purchase the
Offered Shares under and in conformity with
paragraph 7.2 of this Article. Any share transfer
shall become effective after the entry thereof is
made in the Register of Shareholders of the Credit
Organization. The provisions of paragraph 2 of the
present article shall also apply to the pledge of
shares and their subsequent execution; however,
the pledgee may reserve its title to such shares
instead of alienating them to any third person.

7.2. Preemption Rights.

Each of the Shareholders and the Credit
Organization shall have preemption rights to
purchase Offered Shares in accordance with the
Armenian Law as well as in conformity with the
following procedure:

a) the Shareholder willing to sell or otherwise
transfer all or portion of his shares (the
“Selling Shareholder”) shall notify in writing
(the “Sale Notice™) other Shareholders which
are not selling their shares (the “Non-Selling
Shareholders™) and the Credit Organization of
a price, terms and conditions of such offer;

b) after they receive the Sale Notice, the Non-
Selling  Shareholders and the Credit
Organization may exercise their preemption
rights to purchase all or portion of the Offered
Shares from the Selling Shareholder (the

18



)

1)

pwdutinhpnohg Unwgwplyynn
pudutnnndubptt wdpnponipjudp fud

npuig dh dwup aknp phpkni’ hpkug
twhiwyuwnynipjut hpwyniupubpp
(«Luwhywwnynipjuit hpwynitip»): Gph
Ubklhg wykh 2Jwdwnny pwdubnbpbp
guuinud tu hpwlwbwgubk; hpkug
Lwiwywuynipjuit hpwyntupp, wyuw
upwip Jupny tu hwdwdwulnipudp
(wjuhtipt, 2wdwnny pwdubwnbpbpht
wppkt  wwwnlwunny  Fwdubnbpbph
pYuwpwbwlhtt hwdwdwutnpkl) 4Aknp
pbpk] Judwnph hwdwp wnwowplyny
pudutwnndubpp:

2qudwnnn pwdubnbpbpp Jupnn bu
hpkug Lwhuwywnynipjut
hpwyniupubpt hpuljwbwguby®
Jwdwnph oSwlnigughpp unwbw)nig
htwnn tpkunit (30) opwgnigujhtt opdu
pupwugpnid  («Hwwnwpdwb  dwdlkwny)
Jwdwnnn pwdubnhpnop b Jwplught
Juquulkpynipjuit niqupltnyg
wnwowplh punniudwt qpuynp
dwinignid, nph ke whwp k updws 1hth,
pt  Unwowplynn pwdubtwnndubkphg
pwihut Lt dwwnhp 4&knp  phplg
2qudwnny puwdubnbtpp  («Cugnibdwi

dwlinigughp»):

Ept 2Jwdwnny pudubnbptpp
hpwdwpynid El hnpkug

twpwwyuwwnynipjutt hpwynitiphg Jud
uunwpdwt  dudijnph  plpwugpnid

Cunniudwl Sdwiniguighp skl
ubpluyugunid Jwdwnnn
pwdutiinhpnon, wyw Jwdwnny
pudubwnbpp  Jupnn E twhwugbu

unwbwny 2Judwnnn pwdubnbpbph
hwdwdwjunipiniip, Unwowpljyny
pudubwnndubpp qudwntk] jud wy YEpy
ownmwpk] kpponpn wtdwig® YEpghuubphu
htwn hwdwdwjubgus wuydwuubkpny,
uwljuytt uwydwuny, np Eppnpny wudht
wnwgwplynn  ghtp swhwp - wkh
gudn 1hth, pwilt Jwdwnny
pudubwnbpphtt wnwownplywsd ghup, b
np qunpyp whwnp b jhuh Juplupdud,

hwuwpwluyunptt  Wuunwuppwbwnnt

d)

Charter of FINCA UCO CJSC
Page 19 of 61

“Preemption Right”). If more than one Non-
Selling Shareholder wish to exercise their
Preemption Right, they can purshare shares
offered for sale on a pro rata basis (in
proportion to the number of Shares held by
such Non-Selling Shareholders);

the Non-Selling Shareholders may exercise
their Preemption Rights by sending written
notice of acceptance of such offer, stating the
number of the Offered Shares that the Non-
Selling Shareholder wishes to purchase (the
“Acceptance  Notice”), to the Selling
Shareholder and the Credit Organization
within thirty (30) calendar days after receipt of
the Sale Notice (the “Performance Period”);

if the Non-Selling Shareholders waive their
preemption right or fail to furnish the
Acceptance Notice to the Selling Shareholder
within the Performance Period, the Selling
Shareholder may sell or otherwise transfer the
Offered Shares with prior approval of Non-
Selling Shareholders to third persons on the
terms as agreed with such third person;
provided, that the offer price may not be less
than such price offered to the Non-Selling
Shareholders, and that the buyer is a
creditworthy, socially responsible investor
with a good reputation and like minded social
objectives consistent with the mission of the
founders and the Credit Organization.
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This Article shall not apply to transfers of shares
from a Shareholder to (1) an affiliated entity, such
entity being an organization that is either directly
or indirectly controlled and/or owned by a
Shareholder (“Affiliated Entity”) (2) a director,
officer, or employee of a Shareholder, or (3) a
director, officer, or employee of an Affiliated
Entity.

ARTICLE 8.
SHAREHOLDERS OF THE CREDIT
ORGANIZATION, THEIR RIGHTS AND
OBLIGATIONS

8.1. Shareholders of the Credit Organization.
The Shareholders of the Credit Organization shall
be individuals and legal entities having acquired
shares of the Credit Organization by virtue of
ownership rights in an order prescribed by the
Armenian Law and this Charter.

The Credit Organization shall not have more than
49 Shareholders. If there are more than 49, the
Credit Organization shall be reorganized into an
open joint-stock company or the number of the
Shareholders shall be reduced within one year.
Otherwise the Credit Organization shall be
liquidated by court.

8.2. Shareholders’ rights.
Shareholders of the Credit Organization shall have
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the following rights:

a)

b)

d)

f)

9)

h)

to participate in management of the Credit
Organization pursuant to this Charter;

to participate in the Shareholders’ Meeting of
the Credit Organization in person or by proxy
with the right to vote on all issues discussed
during the meeting;

to receive a written notification of the
Shareholders” Meetings and the proposed
agenda for such meetings;

to participate in the management of the
activities of the Credit Organization;

to participate in the distribution of profits of
the Credit Organization;

to exercise preemptive right with respect to
shares additionally issued by the Credit
Organization and shares of the Credit
Organization offered for sale by other
Shareholder/s in accordance with the
Armenian Law and procedures specified in
this Charter;

to make proposals at the Shareholders’
Meeting of the Credit Organization;

to seek court protection and challenge
decisions adopted by the Shareholders’
Meeting or the Board of Directors according to
the procedure prescribed by the Armenian
Law;
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i) should the Credit Organization be liquidated,
to receive part of the property of the Credit
Organization or its value corresponding to the
number of fully paid-in common shares held
by such Shareholder, after the settlement with
the creditors and preferred shareholders;

j) to elect members and be elected a member of
elective bodies of the Credit Organization;

k) to submit proposals for discussion by the
supreme and other bodies of the Credit
Organization;

I) to receive information on the activities of the
Credit Organization including its audited
financial statements, have access to reports of
the Controller, the Audit and Risk Committee
of the Board of Directors, if such is created,
and External Auditor, accounting information,
and other documentation as provided for under
Armenian Law and this Charter.

The rights of the Shareholders stated herein are not
exhaustive. Shareholders may exercise other rights
as provided by the Armenian Law.

8.3. Shareholders’ obligations:
Shareholders of the Credit Organization shall:
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a) support the activities of the Credit

Organization;

b) comply with the provisions of this Charter and
decisions of the Shareholders’ Meeting;

c) execute all obligations to the Credit
Organization, including those, connected with
property participation, as well as pay the value
of shares at the rate, in the order and manner as
determined by this Charter and decision of the
Shareholders’ Meeting;

d) perform all obligations under any separate
agreements entered into with the Credit
Organization subject to the terms and
conditions of such agreements;

e) notify the Credit Organization of any transfer
or pledges of shares or any changes of address.

f) not disclose any Confidential Information, as
defined herein.

Shareholders of the Credit Organization may have
other obligations prescribed by Armenian Law and
the Shareholders’ Meeting of the Credit
Organization.

8.4. Significant Participation in the Charter
Capital of the Credit Organization.

A person individually or together with other
persons related to him/her may, as a result of one
or more transactions, acquire a significant

23



thnjujuyuljgdus wy] wbhdwig htn vhwuht
hpwdwunt £ Ukl fud Jh pwtth gnpdwppubph
wipyniupnid Jwpluyhtt juquulkpynipjut
Quintunpulut juuyhwunwnid dtnp phply

tpwbmljuihg dwutuljgnipini, npny
Qwpljwhl Juquulkpynipyub
juintwnppujut  juyhnwnd  wndjug

dwubtiuljgh dwutwlgnipinitp juqunud £ 10
b wykh wnlnu, dvhuyb twpwuwybu wy
tyuwnwulny utnnwiuny 22 UP-h
hwdwdwjtunipjniup:

ZNYUO 9.
cuzNkr3Eh FUCNRUL:
cUZNhEULAUFPLLEI:

9.1. Cwhmpwpwdhuubp:

Oniwn pwhniypep, npp dunwd £ pojnp hwpybpp
Jdwpkinig b pwhnypp uwnwbwnt hwdwp
wthpudbynnpbt juwnwpdws wy) dwpubkpp
Ypkinig hbkwnn, hwinhuwiund E dwplught
Juquulbkpynipjut ubthwljutnipniup, npp
Pwdubwnbkptph dnnnyh npnodwdp
owhnipwpwdhuiph wbupny pwohuymd L
Pwdubwnbptph Jdhol, pwgupmipjudp btpp
Pwdubwntptph dnnndp npnond £ wyn
owhnypp YEputpnul] wy gonpéniubnipjut
Jwd dpwugpkph dbe:

Cwhnmipwpwdhtitpp  hwjnuwpupymd b
Jdwpynmud Lo Gowdujulp,  Jhuwdjulp
(Uhpwuljju)) Jud wnwphtt Uk wuqud® unyh
Yubntwnpnipjut i} Zujuunwith
opkunpnipywt  hwdwdwju: Jwpluyht
juquuybpynipjmtt  Ynndhg  Jdwupdwib
kupulju pninp owhnipwpwdhutpp
puohuymd i Pwdubwnbptph  dhol
Jbpohuttiphu wwwnlwunny Fwdubnndutph
pwbwlht hwdwdwul: Twhmpwpwdhuubp
J&wpbny, npuig swthh b J&wpdwt dluh
dwuhlt npnponudp Stuopkubph  junphpnh
ubpuyugdudp juyugyniud £ fudubnbpbph

dnqnigh  Ynnuhg  dwykph wupq
dkbwdwutnipjudp:
Cwhnipwpwdhtubpp J&wpynid Eu

Jwljuhlny, btpt Pwdubtwnbpbph npnodwdp
niqnuljpnpkt wy pwb sh bwpwnbuynud:
Cuwhnipwpwdhtitph Jdwpdwt wduwphyp
vwhdwiynd £ Pwdubnbptph npnodwdp:
Ownuwpkplypugh PFwdubnbpbipt hpuyniup

Charter of FINCA UCO CJSC
Page 24 of 61

participation in the Charter Capital of the Credit
Organization that is more than 10% of shares of the
Credit Organization only with the prior consent of
the CBA.

ARTICLE 9.
ALLOCATION OF PROFITS. DIVIDENDS.

9.1. Dividends.

The net profit which is left over after the payment
of all taxes and other necessary expenses made in
receipt of the profit is the property of the Credit
Organization which by a decision of the
Shareholders’ Meeting shall be distributed as
dividends among the Shareholders unless the
Shareholders Meeting decides to reinvest such
profit into other activities or ventures.

Dividends may be declared and paid quarterly,
semi-annually (interim) or annually in accordance
with the provisions of this Charter and the
Armenian Law. All dividends payable by the
Credit Organization shall be distributed among
Shareholders in proportion to the number of Shares
held by such Shareholders. A decision on payment
of dividends, their size and form of payment, shall
be made by the Sharecholders’ Meeting by a
majority vote upon the recommendation of the
Board of Directors.

Dividends shall be paid in cash unless otherwise
specified by resolution of the Shareholders.The
date of payment of dividends shall be set in the
resolution of the Shareholders. Foreign
Shareholders shall have the right to repatriate
dividends in freely convertible currency without
any restrictions in accordance with Armenian Law.
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9.2. Non-Payment of Dividends.

The Credit Organization may not declare and pay
dividends if immediately after the payment of
dividends:

a) the Credit Organization will not be able to
satisfy its liabilities as they become due in the
ordinary course of business;

b) the Credit Organization’s Charter Capital has
not been paid up;

¢) the Credit Organization has not bought back all
the shares under the provision of Article 58 of
the Law;

d) as of the time of adopting a decision on
payment of dividends, the condition of the
Credit Organization is consistent with the
insolvency (bankruptcy) criteria stipulated by
law, or the Credit Organization will become
insolvent (bankrupt) due to the payment of
dividends; and

e) the Credit Organization’s net assets are less
than its charter capital, or they will become
less as a result of dividend payment.

ARTICLE 10.
MANAGEMENT OF THE CREDIT
ORGANIZATION

10.1. The Credit Organization shall have the
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following management structure:

a) Shareholders’ Meeting
b) Board of Directors

¢) Executive Board;

d) General Director.

The highest managing body of the Credit
Organization shall be the Shareholders’ Meeting of
the Credit Organization. The Board of Directors of
the Credit Organization shall be elected by
resolution of the Shareholders in accordance with
this Charter. The Executive Board and the General
Director shall manage the day-to-day operations of
the Credit Organization.

ARTICLE 11.
THE SHAREHOLDERS’ MEETING

The Shareholders’ Meeting (the “Meeting”) is the
supreme governing body of the Credit
Organization. All Shareholders may participate in
the Shareholders’ Meeting. Members of the Board
of Directors and Executive Board may participate
and take the floor at the invitation of the
Shareholders.

11.1. Annual Shareholders’ Meeting.
Shareholders” Meeting may be of two types:
annual and extraordinary. The  Annual
Shareholders’ Meeting shall be convened once a
year prior to July 1. The exact date, time and place
of the Meeting shall be fixed by the Board of
Directors. The first Annual Shareholders’ Meeting
of the Credit Organization shall be convened
within six months after the end of the first financial
year.

11.2. Extraordinary Shareholders’ Meeting.

The Extraordinary Shareholders’ Meetings shall be
convened by the Board of Directors on its own
initiative or upon a request of the Controller or

26



ubthuljut twhiwdknunipjudp, Jud
dbpunnignnh fud Stoptuttph punphpnh
Uniphnph U nhuljh hwbdtwdnnniyh (kpk
wjnuhuhtt untnéynid k) yquwhweny, tpk nu
Eu wwhwbynid Jupluyht
juquulbkpynipjut pwhtpp:  Ldkwpyny
puwdubwnndubph  wntjuqt  10%-h  wbkp
Pudubnbpp/Fudubnbtpiptt hpuwjuunt b
wuwhwgk], npytugh hpwyhpyh Upwnnwhbppe
dnnny: Upwnwhbpp dnnny wbglugubint
wwhwiop uwnwbwinig htwn 10 opjduw
pupugpnid dwpiujhtt juquulbkpynipjut
Suopktukph  junphmipnp  wwpuwynp E
npnonid Jujuguk) wyn dnnpnd wglugubint
jud npu wighugnudp dbkpdbnt dwuht:
Jupyuyhtt juquuljipynipjut Shopkuutnh
hunphnipnu hpwwunt | dbkpdt] Upnwhtppe
dnnnyh  wbgiugdwt wwhwiop dJhuyh
Onkupny twpiwnbuws ntwpbpnid:
Upwnwhbppe dnnny wbglugubint  Jupgp
npnoynid £ Jwpluyhtt juquulpynipjui
Stopkuttph junphpgh Ynnuhg Zwjwunwih
opkunpnipyuip hwdwyuwnwupuw:

Eph Jupluypht Juquulbkpynipjub
Stuopkuutph hunphnipnp unyjuny
twhwnbujuws  dudjbnnid  npnomd  sh
Juyugunid Upwnwhbppe dnnny wtghugubiny
dwuhl, jud npnond E Juyugunid dnnnygh
wigiugnidp  dbpdbnt dwuhlt, www
Upnwhbpe dnnn Jupnn £ wighugdty
wuwhwbop ubkpjuyugpus  wudh/wbdwig

ynnuhg"  Dwpiught juquultpynipyut
hwpyht:
11.3. Pwdubwnbtpbph gnigulp:

dnnnyhtt dwubtwlgbnt hpuynip niukgnn
Pwdubwnbptph  gmgulp Juquymd E
Jupyuyhtt juquuljipynipjut Stopkuutnh
lunphpnh - Ynnuhg  npngqws  wduwpyny
Pudubwnbptph nkkunpnd wnw nyjwutph
hwdwdwyt:

11.4. Jdnnynjh dwuht Swunignidp:

dnnnyhtt dwutwlgbnt hpwynitp nitkgnn
pninp  Pwdubwnbpbphtt wpynmd £ qpuydnp
Swunignid FPwdubwnbpbiph dnnnih dwuht
pupupipind,  Pwpund,  thnuwnd,
uniphwtnujh jud HbEjunpnuuwghtt thnuwnh
vhongny’ wuydwiny, np wyy LEjupntwght

Charter of FINCA UCO CJSC
Page 27 of 61

Audit and Risk Committee of the Board of
Directors, if such is created, if the interests of the
Credit Organization require so. The Shareholder(s)
owning at least 10% of the voting shares shall have
the right to request calling the Extraordinary
Meeting. Within 10 days after the receipt of the
request to hold an Extraordinary Meeting the
Board of Directors of the Credit Organization shall
make decision on holding or on refusing to hold
such a meeting. The Board of Directors of the
Credit Organization shall have the right to refuse
the request on holding an Extraordinary Meeting
only in the cases prescribed by the Law. The order
of holding an Extraordinary Meeting shall be
determined by the Board of Directors of the Credit
Organization in accordance with the Armenian
Law.

In the event the Board of Directors of the Credit
Organization does not make a decision on holding
an Extraordinary Meeting within the period
specified herein or makes a decision on refusing to
hold a Meeting, the Extraordinary Meeting may be
held by the person/persons having submitted the
request at the expense of the Credit Organization.

11.3. Shareholders’ list.

The list of the Shareholders having the right to
participate in the Meeting shall be made as of the
date determined by the Board of Directors of the
Credit Organization in accordance with the data
provided in the Shareholders Register.

11.4. Notice of the Meeting.

Written notice of the Shareholders’ Meeting shall
be provided to all Shareholders entitled to attend
the Meeting by facsimile, fax, mail, courier or
electronic mail provided that receipt of such
electronic mail is confirmed by the recipient. The
notice of the Annual Sharheolders’ Meeting shall
be provided not later than 10 days in advance of
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the date of the Meeting; the notice of the
Extraordinary Shareholders’ Meeting shall be
provided to the Shareholders as far in advince as
reasonably possible. The notice shall include the
date and place of the Meeting and its proposed
agenda.

11.5. Agenda.

The Shareholders’ Meeting shall not make
decisions on the issues not included in the Meeting
agenda. The agenda of the Meeting shall be
approved by the Board of Directors, taking into
consideration the propositions made by different
Shareholders in the order prescribed by the Law.
Any Shareholder who owns at least 2 percent of the
voting shares of the Credit Organization shall have
the right to submit his/her proposals to the agenda
of the Shareholders’ Meeting as well as propose
candidates for the members of the Board of
Directors and the Controller position not later than
30 days prior to the Meeting convocation. The
Board of Directors shall discuss and decide in
accordance with the Armenian Law whether it will
or will not incorporate the proposals in the agenda
or the list of candidates.

11.6. Proxy.

If a Shareholder does not plan to participate in a
Shareholders’ Meeting, such Shareholder may
issue a written proxy to another Shareholder or a
third person to be the Shareholder’s representative
at the Shareholders’ Meeting and to vote on the
Shareholder’s behalf.

11.7. Quorum.

The Meeting is competent to transact business (the
quorum is available) if Shareholders (their
representatives) representing more than 50% of the
voting shares of the Credit Organization are
participating in the Meeting. Separate lists of the
participants of the Meeting shall be prepared
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should the Meeting of the Credit Organization last
more than one day.

In the event that the Credit Organization has a sole
Shareholder, decisions on the matters within the
competence of the Shareholders’ Meeting shall be
made by the sole Shareholder in writing, without
calling a Meeting and providing a notice thereof.

11.8. Competence of the Shareholders’
Meeting.

The Shareholders’ Meeting has competence to:

a) approve the Charter of the Credit
Organization, approve revised and restated
Charter;

b) make decisions on the reorganization of the
Credit Organization;

¢) make decisions on the liquidation of the Credit
Organization,  appoint a  liquidation
commission, approve the liquidation plan, the
final, interim, and liquidation balance sheets;

d) determine the number of the Board members,
elect them, and terminate their powers prior to
the expiration of their term;

e) determine the maximum number of issued
shares;

f) determine the number, nominal value, type of
the authorized shares and the rights vested in
these shares;
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increase the Charter Capital of the Credit
Organization by increasing the nominal value
of shares or issuing additional shares;

decrease the Charter Capital of the Credit
Organization by decreasing the nominal value
of shares, by purchasing by the Credit
Organization part of the shares in order to
decrease their total number, and subsequent
cancellation of the shares purchased by the
Credit Organization;

elect and remove the Controller;

determine the terms and conditions of
remuneration and compensation for the
General Director and members of the
Executive Board of the Credit Organization;

approve the external auditor;

approve annual reports, accounting balance
sheets, allocation of profits and losses of the
Credit Organization, adopt decisions on
payment of dividends and define the size
thereof, approve annual results of the
operations of the branch and representative
offices of the Credit Organization;
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npnodwlt  juyugnidp, hywhu  twb
npuig gmudwph, YJdwpdwmbtt dbh U
wduwpyh npnonidp,

dk) Opkupny uwhdwidwsé Yuwpgny funonp

gnpdwuppubkph Jupdw pnyjunpnudp,

dq) Opkupny uvwhdwtywés nhuypbpmd
Jwpluyht Juquulbpuyniput
pnnuplud pudutwnndubph
Atnpplipdwt poyjuwnpnudp,

dt) Suopkuubph junphpph tbkplhuyugdudp’

pudubwnndubph  hwdwpdpdwt  jud

pudwtidwt dwuht npnonudp,

dn) “wplyught Yuquultpynipyul

Jupsnipjut juquh hwmuwnuwnnidp,

dp) Zwjwuwnwih opkunpnipjudp dnnnyh
JEpuywhyws wy] hpuwwunipmniuubph
hpwlwbtwgnidp:

11.9. £Jbtwpympyoiup:

Ldtwpmpmiup Fudubwnbpiph dnpnymd
hpwjwbtwgynmd E «dbl pwdubnndu® Ukl
duj» uljgpniupny: Pwdubwnbpbph dnnnyh
npnonudubpp, pugupnipjudp Zwjwunwbh
opkuunpnipjudp Jud unyjt
Juintunpnipjudp twpwnbudus wy
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the

m) determine procedures for

Shareholders’ Meeting;

holding

n) upon recommendation of the Board of
Directors decide on dividends payment upon
the results of first quarter, half year, nine
months of the financial year, as well as their
amount, form and date of payment;

0) authorize the conclusion of large-scale
transactions and related party transactions as
provided by the Law;

p) authorize purchase of issued shares by the
Credit Organization in cases provided by the
Law;

g) upon recommendation of the Board of
Directors decide on split or consolidation of
shares;

r) determine composition of the Executive Board
of the Credit Organization;

s) exercise other powers granted to the Meeting
by the Armenian Law.

11.9. Voting.

Voting at the Shareholders’ Meeting is based on
the principle “one share — one vote”. Resolutions
of the Shareholders” Meeting are, except as
otherwise provided by the Armenian Law or this
Charter, passed by a simple majority of votes
belonging to the Shareholders attending the
Shareholders’ Meeting.

Resolutions referred to in Clauses a, b, e and o
above, shall be passed by the majority of % (three
fourths) of votes of the Shareholders participating
in the Meeting.

Decisions on liquidation of the Credit Organization
and decreasing the Charter Capital of the Credit
Organization by any means shall be passed by the
majority of % (three fourths) of votes of the
Shareholders participating in the Meeting, but not
less than 2/3 (two thirds) of all voting shares of the
Credit Organization.
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Jtpohthu Unnuhg dnnnyp twpowquhbine
wihuwphunipju nhypnid” wyn
tyuwwnwlny Fudubnbtpbph dnnnyh Ynnuhg
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dwutiljgl] dnnnyht:

Pwdutinbptph dnnnyh wpdwbwgpnipniup
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11.10. Shareholder resolutions without holding
a meeting.

Resolutions of the Shareholders’ Meeting may be
made without holding a meeting (joint session of
shareholders for discussion of agenda and
resolving issues put to vote) through a remote
voting. Decisions adopted by means of a remote
vote shall have legal effect if more than 50% of the
owners of the voting shares participated in the
vote. In a remote voting the draft resolution of the
Shareholders’ Meeting shall be provided to the
shareholders and will take effect from the moment
of signature or later as foreseen by the resolution.
In a remote voting the voting ballots shall be
provided to the shareholders at least 30 days in
advance.

11.11. Minutes and voting results.

The Shareholders’ Meeting shall be chaired by the
Chairman of the Board of Directors; failing him,
the person appointed by the Shareholders’
Meeting. Members of the Audit and Risk
Committee, Controller as well as the members of
the Board of Directors who are not Shareholders,
the General Director, the deputy general director
and other members of the Executive Board may
participate in the Meeting at the request of the
Shareholders.

The minutes of the Shareholders’ Meeting shall be
prepared within 5 days after the Meeting is closed
at least in two original copies and shall be signed
by the chairman and the secretary of the Meeting.
The minutes must record the place and time of the
Meeting, the total number of votes held by all
Shareholders who own the voting shares, the
number of votes held by all Shareholders
participating in the Meeting, the chairman and
secretary of the Meeting, the agenda, the principal
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topics addressed in the speeches, the issues put to
the vote and the voting results, and the resolutions
adopted by the Meeting.

Information regarding the decisions adopted by the
Shareholders’ Meeting as well as voting results
shall be provided to the Shareholders of the Credit
Organization within 45 days after adoption of
those decisons.

ARTICLE 12.
BOARD OF DIRECTORS

12.1. Board of Directors.

The Board of Directors (the “Board”) implements
the general management of the activities of the
Credit Organization except for the matters that are
within the exclusive competence of the Meeting or
matters delegated to the Executive Board and the
Chairman of the Executive Board pursuant to this
Charter or decisions of the Board of Directors.
Members of the Board shall meet the qualifications
and professional requirements determined by the
CBA.

12.2. Election of the Board.

The Board shall consist of minimum 3 (three) and
maximum 9 (nine) members elected by the
Shareholders’ Meeting, unless otherwise specified
in this Charter, by a majority vote of the
Shareholders participating in the Meeting for a
term of three (3) years with the possibility of re-
nomination upon the close of each term. The rights
of the Board terminate when the Sharcholders’
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Meeting elects new Board members. General
Director and members of the Executive Board of
the Credit Organization can not be members of the
Board of Directors.

Any Board member may be removed from the
Board with or without cause by the decision of the
Shareholders’ Meeting. Any Board member may
resign from the Board at any time by providing a
prior written notice to the Chairman of the Board.
All vacancies in the Board due to early removal or
resignation of the member/s shall be filled in by the
Shareholders’ Meeting. Notwithstanding any
vacancy on the Board, as long as a quorum of the
Board, as defined herein, remains in office, the
Board is competent to exercise all and any of its
powers.

Shareholders of the Credit Organization owning
10% or more of the voting shares as of the date of
the preparation of the Shareholders’ list shall have
the right to appoint one member of the Board
without election.

12.3. Board Functions.
The Board shall have the following functions:

a) determine the main areas of Credit

Organization activities;

b) supervise the activities of the management of
the Credit Organization;

c) approve the internal organizational structure of
the Credit Organization;
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assemble annual and special Meetings, except
for cases specified in the Law;

approve the Meeting agenda;

approve the date of preparing the list of
shareholders eligible to participate in the
Meeting, and resolve all those issues related to
the preparation and implementation of the
Meeting, which the Board is authorized to
resolve according to the provisions of the Law;

present recommendations to the Meeting in
accordance with the Law;

determine the market price of property in the
manner stipulated in the Law;

prepare recommendations to the Meeting
regarding the procedure and conditions of
remuneration and compensation to the Credit
Organization’s Controller;

determine the amount of payment to the
External Auditor of the Credit Organization;

prepare recommendations to the Meeting
regarding the size and payment procedure of
interim and annual dividends;

utilize the Credit Organization’s reserve fund
and other funds;

approve internal documents regulating the
activities of management bodies and other
internal regulations;
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approve annual budget and business plan of the
Credit Organization;

decide on acquiring outstanding shares, bonds
and other securities of the Credit Organization;
making a decision on placement, including
public placement of bonds and other
securities of the Credit Organization;

appoint General Director and other members
of the Executive Board of the Credit
Organization, terminate their powers prior to
the expiration of their terms;

make decision on creating a subsidiary and on
the size of participation of the Credit
Organization in its charter capital unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting as specified by the
Law;

make decision on establishing branches and
representative  offices of the Credit
Organization and approve their internal
regulations;

make decision on participation in the charter
capital of other legal entities unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting pursuant to the
Law;
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u) make decision on participation in holding
companies, financial and industrial groups,
associations and other unions of commercial
organizations;

V) approve any commitment of resources
(examples include but are not limited to: contract,
agreement, project) for total cost of equal to or
greater than the local currency equivalent of USD
50,000. Transfers  between the  Credit
Organization’s bank account, activities included in
the approved budget, loans provided to Clients as
a main activity performed by the Credit
Organization, deposits in the banks of Armenia as
well as short-term transactions with a maturity of
less than six months limited to deliverable back to
back transactions (including swaps), repo, loans
with cash collateral, loan and deposit loans
received from non-financial companies or physical
persons, which are or are not residents of the
Republic of Armenia, Foreign Exchange and cash
deals are not included in the USD 50,000
(equivalent local currency) limitation and are not
subject of approval by board.

w) authorize the conclusion of a large-scale
transaction in the cases specified by the Law;

x) determine the credit policy line and the internal
control rules, including audit and financial
supervision procedures of the Credit
Organization and amend them as necessary;
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y) resolve other issues which the Board deems
material for the development of the Credit
Organization or which are stipulated by the
Law and this Charter.

The issues defined in this clause are within the
exclusive competence of the Board of the Credit
Organization and cannot be delegated to the
executive body except for the cases defined by the
Law.

12.4. Duties and responsibilities of the Board
members.

Members of the Board must be willing to devote
sufficient time to carrying out their duties and
responsibilities effectively, and shall be committed
to serve on the Board for an extended period of
time. Any and all members shall perform their
respective duties hereunder in good faith and with
that degree of care that an ordinary prudent person
in a like position would use under similar
circumstances. The directors shall be entitled to
rely, in the performance of such duties, on
information, opinions, reports or statements,
including financial statements, in each case
prepared by one or more agents or employees,
counsel, public accountants or other persons
employed by the Credit Organization as to matters
that the members of the Board believe to be within
such person’s competence.

Members of the Board shall have the right to obtain
any information from the Executive Board that the
Board reasonably deems necessary, to visit the
premises where the business of the Credit
Organization is conducted, and to have access to
the Credit Organization’s corporate books and
records.
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12.5. The Chairman of the Board.

The Chairman of the Board shall be elected, re-
elected and dismissed by Shareholders Meeting.
The Chairman of the Board of the Credit
Organization shall:

a) coordinate the activities of the Board of the
Credit Organization;

b) assemble Board sessions and preside over
them;

¢) organize the filing of session minutes; and

d) presides over the Shareholders’ Meetings;

The duties of the Chairman of the Board shall be
exercised by one of the Board members on the
decision of the Board should the Chairman of the
Board be absent or unable to perform his/her
duties.

12.6. The Board Members Register.

The Credit Organization shall keep the register of
the Board members in accordance with the
Armenian Law. The register shall be available to
the Shareholders of the Credit Organization.

12.7. Board Meetings.

Regular meetings of the Board shall be held not
less than once every calendar quarter. Regular and
special meetings of the Board shall be convened by
the chairman of the Board on his/her initiative, on
the demand of a member of the Board, the
Controller, the General Director or the Executive
Board of the Credit Organization.
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Meetings of the Board may be held in any location
in the Republic of Armenia and in other countries
as determined by the Board, and may also be held
via telephone conference, video-conference or
similar form of electronic or telephone
communication.

12.8. Notice.

Regular meetings of the Board shall be called by
the Chairman of the Board (or his/her designee) by
giving at least five (5) days’ notice of the date,
time, place, and agenda thereof to each member of
the Board by mail, fax, telegram, or e-mail. If the
day or date, time and place of the regular meeting
of the Board has been announced at a previous
meeting of the Board, no notice is required. Notice
of the place, date, and time of a special meeting
shall be given to each member of the Board as far
in advance as reasonably possible by mail, fax, or
e-mail. Unless otherwise indicated in the notice
thereof, any and all business may be transacted at
a special meeting.

Notice of any meeting of the Board may be waived
by any member of the Board either before, at, or
after such meeting orally or in a writing, signed by
such member. A member, by his attendance at any
meeting of the Board, shall be deemed to have
waived notice of such meeting, except where the
member objects at the beginning of the meeting to
the transaction of business because the meeting is
not lawfully called or convened and does not
participate thereafter in the meeting.
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12.9. Agenda and documents.

For regular Board and Committees meetings, the
agenda and associated materials, including
financial reports and resolutions, will be circulated
to all members at least five (5) days in advance. As
a general rule, presentations on specific subjects
will be sent to the Board and Committee members
in advance so that meeting time may be conserved
and discussion time focused on the members'
questions on the materials. On those occasions
when the subject matter is too sensitive to put in
writing, the presentation will then be confined to
the meeting. For special meetings of the Board and
Committees thereof, the agenda and associated
materials shall be circulated as far in advance as
reasonably possible.

12.10. Action without a meeting.

Any action which is required or permitted to be
taken at any meeting of the Board, may be taken
without a meeting, without prior notice and
without a vote if a consent or consents in writing,
setting forth the action so taken, shall be signed by
the members of the Board constituing a quorum in
accordance with section 12.11 of this Charter. A
decision signed or approved in writing by members
of the Board pursuant to this paragraph shall be as
valid and effective as if the same had been made at
a meeting of the Board duly called and held. Such
a decision may consist of one or more documents
in identical form signed in counterpart. Within 3
days after the action has been taken by written
consent, a copy of the written consent shall be
distributed to those members who have not
consented in writing.
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12.11. Quorum.

The majority of Board members shall constitute a
quorum for the transaction of business at the Board
meetings. A member of the Board may validly
participate in a meeting through the medium of
telephone conference, video-conference or similar
form of electronic or telephone communication, if
all persons participating in the meeting are able to
hear and speak, or otherwise communicate, to each
other throughout the meeting. A member
participating in this way is deemed to be present in
person at the meeting of the Board and shall be
entitled to vote and be counted in a quorum.

A member of the Board may give advance written
consent or opposition to a proposal to be acted on
at a meeting of the Board. If such member of the
Board is not present at the session, consent or
opposition to the proposal shall constitute presence
for purposes of determining the existence of a
quorum.

12.12. Board decisions.

The Board decisions shall be adopted by the
majority of the votes of the Board members present
in the meeting. Each Board member shall have one
vote. It is prohibited to transfer the voting right and
the vote itself from one Board member to another.
In case the votes of Board members present in the
meeting are equally distributed the Chairman of
the Board of the Credit Organization shall have a
casting vote.

All contracts or documents to be signed on behalf
of the Credit Organization which require approval
by the Board may be signed by the General
Director or his/her designee only after approval by
the Board.
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12.13. Minutes.

Minutes shall be taken at the meetings of the
Board. The minutes shall be prepared within 5 days
after adjournment of the meeting. The minutes
shall be signed by all the members of the Board
participating in the meeting who shall be
responsible for validity of the data provided in the
minutes.Minutes of the meetings of the Board shall
be safe-kept at the Credit Organization’s principal
office.

12.14. Committees of the Board of Directors.
The Board may establish Committees that will
have no involment in or authority over the
management of the Credit Organization, as well as
appoint members of the Committees.

The Chairman of the Board may appoint ad hoc
committees. Meetings of a committee may be held
within or outside the Republic of Armenia and may
be held by means of telephone conference, video-
conference or similar form of electronic or
telephon communication. A majority of then
serving members of any committee shall constitute
a quorum, unless the committee shall consist of
two (2) members, in which event any action must
be by unanimous consent, or of one (1) member, in
which event one (1) member shall constitute a
quorum; and all matters shall be determined by a
majority vote of the members present. Action may
be taken by any committee without a meeting if all
members thereof consent thereto in writing, and
the writing or writings are filed with the minutes of
the proceedings of such committee. Each
committee shall keep records of its actions, and
report such actions to the Board.

43



tpt hwtdtwdnnnyp punjugus bt dty (1)
winuuhg, wwyw wyn Ukl (1) winudh
ubpjuynipniup hwinhuwind E pynpnid:
Zutduwdnnnjubph guujugué npnonidubp
Juyugynid L tkpllw qunuynn wunudutph
dwjutph dbdwdwutnipyudp: Swuljugus
hwtdtwdnnnyh Ynnuhg npnonidubipp Jupnn
b juyugyk] wpwbg thunn gnudwpbny, bph
npu ponp winudtbkpp gqpuynp twhu Eu
hpkug  hwdwdwjimpmitt  wny  Yhpy
Jupybnt hwdwnp, nun npnid’
hwdwdwjinipjniip hwuwnuwwnnn gpnipniup
Jud gpmipmibubpp bbpunynd Bu wndyjug
hwudtwdnnnyh thunh wpdwbugpnipjub
uUbo: Snipwpwiynip  hwtduwdnnny
wuwpunwynp kt Jupk] hp gnpéniubnipjui
wpdwbwgpnipinitiikn b hp gnpéniutnipjut
wnpryniupubph dwuht qnigk) Junphpnhte

12.15. Suoptuutph punphpph Umnphwh b

nhuljh hmbdiwmdnnnp:
Stwopkuttph  Junphnmipgp Yuwpnn L
wuwonnuwyuwpnny — Stopktubph  dwjubph

dbkbwdwutnipjudp  Jujwugynny npnodudp
owtwlt] b hwunwnt] Uninhnh b nhuljh
hwtdtwdnnny, npp whwp k punjugwus (huh
wntjuql tptp wunuuhg: Uniphnh b
nhuljh hwudtwdnnnyh wlnudutnhg
wnujuqt JdEhp whwp k 1huh $htwbuwmljuie
thnpdwghwn: Uniphnp b nhulp
hwtdtwdnnniyh gnpéniubnipniu
ninnppnid b ykpwhuljynid E Stoptuttph
lunphpnh Ynnuhg: Stoptuubph junphnipgu k
npnonid Unighwnh b nhuljh hwudtwdnnniyh
winudutph  Jupdwwnpnipjut jupgp b
swthp U jpugunid Unighwnh b nhulh

hwtdtwdnnnynid  wnwowgnn  puthnip
wbnbpp:

Uniphnh b phujh  hwtdbwdnnnyp  sh
hpuutwgunid dhumtumljutn
JtEpwhuljnnnipjut wjuyhuh
gnpswnniplkp, npnup unyl
Qulintwnpnipjudp it Zujuutnwth
opkuunpnipjudp JEpuyuwhyws tl
Juwpluyght Juquulbkpynipjub
Jkpunnignnhi:

2N UO 13.

Charter of FINCA UCO CJSC
Page 44 of 61

12.15. Audit and Risk Committee of the Board
of Directors.

The Board of Directors by resolution adopted by a
majority of the Directors in office may designate
and appoint an Audit and Risk Committee which
shall consist of not less than three members. At
least one member of the Audit and Risk Committee
shall be a financial expert. Audit and Risk
Committee is subject to the direction and control
of, including the decision on remuniration of the
Audit and Risk Committee members and the size
thereof, and vacancies in the membership thereof
shall be filled by, the Board of Directors.

The Audit and Risk Committee shall not exercise
financial control functions which are reserved for
the Controller of the Credit Organization in
accordance with this Charter and the Armenian
Law.

ARTICLE 13.
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THE EXECUTIVE BOARD

The day-to-day activities of the Credit
Organization shall be managed by the General
Director of the Credit Organization together with
the Executive Board. The General Director and the
Executive Board of the Credit Organization shall
report to the Board of Directors and to the
Shareholders’ Meeting.

13.1.Composition of the Executive Board.

The Executive Board is a collegial executive body
of the Credit Organization. The General Director,
the Chief Financial Officer, the Chief Operational
Officer and the General Counsel shall be the
designated ex officio members of the Executive
Board. The composition of the Executive Board
can be changed from time to time by the decision
of the Board of Directors. The General Director
shall be the chair of the Executive Board and shall
be responsible for its activity.

The contracts with the General Director and
Executive Board members should be signed by the
Chairman of the Board of Directors, unless
members of the Executive Board shall be
employed by the Shareholder and shall act in their
capacities as officers of the Credit Organization
under management or secondment contracts
between the Credit Organization and such
Shareholder.

The General Director and the other Executive
Board members should meet the qualifications and
professional requirements determined by the CBA.

13.2.Meetings of the Executive Board.

The Executive Board shall meet regularly to
discuss the day-to-day activities of the Credit
Organization. Decisions of the Executive Board
shall be taken by an affirmative vote of a majority
of the members thereof. No decisions of the
Executive Board can be taken without an
affirmative vote of the General Director.

The Executive Board shall act on the basis of the
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f)

9)

branch and representative offices of the Credit
Organization for the approval of the Board of
Directors;

recommend to the Board for approval new
kinds of services and carrying out new
transactions and activities by the Credit
Organization within the framework of this
Charter and in furtherance of the objectives of
the Credit Organization;

determine the terms and conditions of loans,
the fees for the services provided by the Credit
organization as well as adopt internal legal acts
providing lending procedures, except the
mission of the credit organization, the structure
of the credit department, criteria for clients
selection, loan officers, team leaders and
branch and representative office managers
incentive system, loan restructuring terms,
interconnection with the internal audit
department, the general description of loan
products which are adopted by the Board of
Directors of the credit organization;
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h) prepare monthly reports on key aspects of the
Credit Organization’s business operations and
present these reports to the Board of Directors;

1) make decisions on other significant matters of
the Credit Organization’s operations.

The Executive Board may exercise other powers
defined by the Armenian Law and the regulation
on the Executive Board.

ARTICLE 14.
GENERAL DIRECTOR AND OTHER
OFFICERS OF THE CREDIT
ORGANIZATION

14.1. General Director.

The General Director shall be the head of the
Executive Board and shall be appointed for a two-
year term by the Shareholders’ Meeting upon the
recommendation of the Board of Directors as
provided herein.

The General Director shall be the highest ranking
full time officer in charge of implementing the
policy of the Credit Organization and responsible
for its operations. The General Director shall act on
behalf of the Credit Organization without a power
of attorney, and in particular shall:

a) dispose of the property of the Credit
Organization;

b) enter into transactions and execute contracts,
including labor contracts, on behalf of the
Credit Organization in accordance with the
provisions of this Charter;
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c) represent the Credit Organization in the
relations with the government and agencies of
the Republic of Armenia as well as with
organizations, legal entities and individuals in
the Republic of Armenia and abroad;

d) issue powers of attorneys to act on behalf of
the Credit Organization;

e) issue decrees, orders, give compelling
instructions to the staff members and
employees, and monitor the way they are
implemented;

f) hire and dismiss employees of the Credit
Organization;

g) apply employment incentives and benefits
approved by the Executive Board as well as
impose  disciplinary measures on the
employees of the Credit Organization;

h) ensure that expenditures of the Credit
Organization are within the approved budget;

i) exercise other powers as defined by the
Armenian Law and the Regulation on the
Executive Board.

The General Director shall give leadership to the
Credit Organization through developing both short
and long-range objectives, plans and policies for
approval of the Board of Directors and/or
Shareholders’ Meeting, and through implementing
and maintaining the approved policies.
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14.2. Chief Financial and Chief Operational
Officers.

The members of the Executive Board, Chief
Financial and Chief Operational Officers, shall
have such responsibilities as determined by the
Board of Directors or if not so determined, by the
General Director of the Credit Organization.

14.3. Code of Conduct of the Officers.

Officers of the Credit Organization shall act in
good faith and in the best interests of the Credit
Organization.

ARTICLE 15.
FINANCIAL CONTROLS

15.1. Audit Function.

The Credit Organization shall have the following
structure for the audit function:

a) Controller;
b) Internal Audit;
¢) External Audit.

15.2. Controller.

Controller shall monitor the implementation of the
decisions of the management bodies of the Credit
Organization and ensure that Credit Organization
is in compliance with applicable laws, regulations
and standards. The Controller shall be appointed
by the Shareholders’ Meeting for a three-year term
and shall have financial experience and expertise.
Members of the Board of Directors and Executive
Board of the Credit Organization may not be
appointed as the Controller If after the expiration
of the term of appointment of the Controller there
is no resolution on the appointment of the
Controller the same Controller is considered
appointed for the next three years.
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The Credit Organization’s operations shall be
subject to review by the Controller who shall
inspect the results of the annual financial
performance, financial activities of the Credit
Organization either on its own initiative at any time
or based on a decision of the Shareholders’
Meeting or Board of Directors, as well as at the
request of the Shareholder(s) owner(s) of at least
10% of the voting shares of the Credit
Organization.

In performing inspections the Controller shall have
access to all necessary documents, materials, and
explanations concerning the financial activities of
the Credit Organization, its branches and
representative offices. The Controller shall be
accountable to the Shareholders.

15.3. Internal Audit.

The internal audit (“Internal Audit”) shall be
established to oversee the compliance and
assurance function within the Credit Organization.
The Internal Audit shall perform the following
functions:

a) ensure that the activities of the Credit
Organization are in compliance with
applicable Armenian Law, policies of the
Shareholders to which the Credit Organization
is subject to and other applicable standards.
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b) review results of the financial activity of the
Credit Organization;

¢) analyze information and reports on the activity
of the Credit Organization, on professional
activity of its employees, on the cases of abuse
of authority by the officers of the Credit
Organization;

d) upon completion of the review, provide
conclusions and recommendations to the
Controller, the Executive Board and the Audit
and Risk Committee of the Board of Directors,
if such is established pursuant to this Charter;

e) other functions associated with the internal
review and audit of the Credit Organization’s
activity.

The Internal Audit shall be operationally
responsible to the FINCA Impact Finance’s Global
Auditor and administratively reports to the General
Director of the Credit Organization. The Internal
Audit shall be accountable to the Controller and the
Audit and Risk Committee of the Board of
Directors, if such is established pursuant to this
Charter. Reporting shall be conducted in
accordance with the internal policies and
procedures of the Credit Organization.

15.4. External Audit.

As required under the Armenian Law, on an annual
basis, the activity of the Credit Organization shall
be subject to review by an external auditor, i.e., an
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independent audit organization licensed in
Armenia to conduct such reviews and otherwise
authorized to provide audit reports in accordance
with the Armenian accounting standards and 1AS
(the “External Auditor”).

ARTICLE 16.
BOOKS, RECORDS, ACCOUNTING AND
REPORTING OF THE CREDIT
ORGANIZATION

16.1. Record-Keeping.

Members of the Executive Board of the Credit
Organization responsible for preparation and
maintenance of accounts and financial records
shall bear responsibility for the authenticity of the
information contained in the accounts, for proper
and safe record-keeping in documentary and
electronic form, as required by the Armenian Law,
and for timely submission of periodic and annual
financial and other reports of the Credit
Organization to the CBA, Board of Directors,
Shareholders and other relevant authorities of the
Republic of Armenia. The Credit Organization
shall keep its corporate records at its registered
address.

Financial records, statistical accounting and
periodic financial reports shall be prepared and, to
the extent required, submitted to the CBA and
other competent governmental authorities and to
the Board of Directors and the Shareholders’
Meeting in conformity with this Charter,
accounting principles mandated by the Armenian
Law and IAS. The Credit Organization shall
regularly submit to the CBA (and other authorities
in accordance with the Armenian Law) such
reports and information as the CBA (or another
authority) may require.
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16.2. Currency.

The Credit Organization’s financial results shall be
stated in AMD. Currency conversions shall be
recorded in accordance with the Armenian Law
and sound accounting principles. The Credit
Organization may maintain a parallel set of books
in US Dollars or other foreign currencies, as shall
be determined by the Board of Directors.

16.3.
Report.
The fiscal year of the Credit Organization shall be
the calendar year (January 1 - December 31). The
annual report of the Credit Organization shall be
approved by the Annual Shareholders’ Meeting.

Fiscal Year and Annual Financial

16.4. Shareholders Access to the Credit
Organization’s Records.
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The Credit Organization shall ensure that the
Shareholders and members of the Board of
Directors shall have access to the Credit
Organization records and shall provide copies
thereof upon request.

ARTICLE 17.
SUBDIVISIONS AND SUBSIDIARIES OF
THE CREDIT ORGANIZATION

17.1. Establishment of Branches and
Representative Offices.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, branch and
representative offices that are not legal entities. In
case if they are established in the Republic of
Armenia they shall be able to operate after
registration with the CBA and in case if they are
founded abroad they may be opened and operate in
accordance with the laws of such other countries.
The Credit Organization shall approve regulations
on its branch and representative offices where their
powers and liquidation process shall be defined.
The opening, registration and liquidation of the
branch and representative offices of the Credit
Organization shall be carried out in accordance
with the procedure defined by the Armenian Law
and this Charter.

Branches and representative offices of the Credit
Organization shall operate in the name of the
Credit Organization in accordance with the powers
granted by the latter. The Credit Organization shall
be responsible for the activity of its branches and
representative  offices. The branch and
representative offices shall carry out financial
transactions in accordance with the Armenian Law
(either in AMD or in foreign currencies), this
Charter and the charter of the relevant branch or
representative office.
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17.2. Establishment of a subsidiary.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, legal entity
subsidiaries or otherwise participate in them. In the
event they are founded in the Republic of Armenia
they should be registered in accordance with the
procedure prescribed by the Armenian Law and if
they are founded abroad they should be registered
in accordance with the procedure prescribed by the
laws of such other countries.

ARTICLE 18.
REORGANIZATION AND LIQUIDATION
OF THE CREDIT ORGANIZATION

18.1. Reorganization.

The Credit Organization may be reorganized
voluntarily by a decision of the Shareholders in
accordance with Armenian law. Reorganization
shall take place in the form of merger, acquisition,
division, separation or transformation. In the event
of reorganization, the rights and obligations of the
Credit Organization shall be transferred to its
successor(s) and assignee(s).

18.2. Liquidation.

Liquidation of the Credit Organization shall result
in revocation of its license to operate as a credit
organization and termination of the Credit
Organization’s existence as legal entity. The Credit
Organization shall be liquidated as follows:
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a) by order of a relevant court or arbitrator
empowered to grant such order pursuant to
Armenian law;

b) by a decision of the Shareholders with prior
consent of the CBA; or

¢) on other grounds stipulated by the Armenian
law.

In the event of insolvency or bankruptcy, the
Credit Organization shall be liquidated in
accordance with the insolvency (bankruptcy) laws
of the Republic of Armenia.

18.3. Liquidation Commission.

Liquidation of the Credit Organization on the
initiative ~ of the Credit Organization’s
Shareholders shall be executed in accordance with
the Armenian law and with the prior consent of the
CBA. Liquidation of the Credit Organization shall
be carried out by the liquidation commission
(hereinafter the “Liquidation Commission”)
appointed by the Shareholders in accordance with
the Armenian law, and, in case of liquidation by a
judicial decision, by the Liquidation Commission
appointed by the court. The Liquidation
Commission should comprise of at least 3 persons.
The Liquidation Commission shall appraise the
assets of the Credit Organization, reveal its
liabilities, make settlements in relation thereto, and
draw up and submit a liquidation balance sheet for
approval to the Shareholders.
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18.4. Liquidation Procedure.

The liquidation of the Credit Organization shall be
carried out in accordance with the liquidation
procedure approved by the Shareholders and the
Armenian law.

The term for submitting creditors’ demands shall
be set forth in the announcement on the liquidation
of the Credit Organization to be published in the
newspapers in accordance with the procedure
defined by the Armenian law.

The Credit Organization shall be deemed to be
liquidated after approval of the report of the
Liquidation Commission on its activities by the
CBA. Relevant records shall be made in the Credit
Organizations registry at the CBA and with the
State Register of Legal Entities on the liquidation
of the Credit Organization.

18.5. Distribution.

In the event of the liquidation of the Credit
Organization, all of its funds, including the
proceeds received from the alienation of the
property of the Credit Organization, shall be used
to satisfy demands of the creditors of the Credit
Organization in a sequence prescribed by the
Armenian law. The balance shall be distributed
among the Shareholders of the Credit Organization
in a sequence prescribed by the Armenian law in
proportion to the number, type and class of their
shares.

ARTICLE 19.
MISCELLANEOUS PROVISIONS

19.1. Confidential Information.

The Shareholder(s) acknowledge that it may need
to disclose to the Credit Organization, or the Credit
Organization may have a need to disclose to the
Shareholder certain commercial secrets, know-
how, technical, financial, commercial and/or
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gnpdwljuiubpp b wpuwnwlhgutpp
qunuuh wwhku Jwpluyht
juquuybkpynipjuup Ykpwpkpnn Qununuh
wnbnEynipniutbpp, huly Jwpluyht
Juquuypynipiniup wwpuwynp k
wwwhnyky, npytuqh hp nniunn
Antwplnipiniuubpp, wnbonkuttpp,
wuwonnuwwnwp wudhup, gnpdwljujubpp b
wojuwnwlhgutpp qununuh wuwhbu
Pwudubkwnhpnop Jbpwpkpnn Qununuh
nbnbynipjniuubpp, i1 nplk Ytpy
sogqmugnpdt] wyn  wbpkimpniuubpp,
pugunpnipjudp Epp npu hwdwp gpuynp
unwugyl] b Qunuuh wnbnbinipmitubph

wnhpny pnyjnynipniup:

19.2.  ‘Ludwljwgpnipnip:

Qwplyuihtt juquwultpympyut b Jipghthu
Pwdubwnhpng Uholt guuljugud

twdwlugpnipnitt whwnp k jhuh gpunp,
wlq bkpkb, b, Gpk wthpwdton Lk, huykpky,
wjp twdwlwgpnipniit niquplnn wudh
unnpugpnipjudp:  Owbnignidubtpp b wy
gpnipjniutipp  hwdwpymd Bu wwwnowd
Ytpyny wpquws, bpp wpwpymd Eu (w)
wndbnll’  unwgdut hwunwndwdp, (p)
wkkpuny, dwpuhuhiny fud hwunnpnpdwi wyp
dhongutpny' uwnwgdwt hwunwndwdp,

jud (q) wwunyghpjws thnunny. wwluyi,
wuydwiny, np wyny Swiunignidubpp b wy

gpnipniuttpt niqupyyku
huwdwywunwuput Ynndh' Fwudubnbpbph
nkhiunpnd wpdws hwugkny: Owlnignudp
hwdwpynid £ vnwugqué b ophttwwb nid

ntth unwgdwt  hwunwundwt  opdw
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business information of a private or confidential
nature (the “Confidential Information”). Provided
that the Shareholder complies with the broader
commitments taken under other agreements
allowing the disclosure of such information, the
Shareholder shall ensure that its subsidiaries,
directors, officers, agents, and personnel keep
confidential the Confidential  Information
pertaining to the Credit Organization, and the
Credit Organization shall ensure that its
subsidiaries, directors, officers, agents, and
personnel keep confidential the Confidential
Information pertaining to the Shareholder, and
make no use thereof unless permitted in writing by
the owner of the Confidential Information.

19.2. Correspondence.

Any correspondence to be made between the
Credit Organization and its Shareholders shall be
in writing in English and, if necessary, in
Armenian and signed by a person sending such
correspondence. Such notice and other
correspondence shall be deemed to have been duly
given or made when it is delivered: (a) in hand with
receipt confirmation; (b) by telex, facsimile or
other means of transmission with receipt
confirmation; or (c) by express mail; provided that
such notice or communication is sent at such
party's address specified in the Shareholder
Register. The notice shall be deemed to be received
and effective as of the date of its receipt
confirmation. The Shareholder may specify any
other address for receipt of such documents or
correspondence by notifying the  Credit
Organization thereof, which information should be
immediately incorporated in the Shareholder
Register.
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npnipjudp:  Fudubnbpp Jupnn L wunuhup
thwunwpnpbph i1 twdwljugpnipjut
unwugdutt hwdwp Wb guijugus wy
hwugk' wyn dwuhtl swinigknyg dwpljuyht
juquulbpynipniup, plbn  npowd,  wyn
nbupnid udwt wnbnklnipniuttpt
wihwwywn qbhnbnynudbkt Fudubnbpbph
nkkuwnph dkg:

19.3. Ywrpwdwnny

wppnpudp:
Unyt Ywbntwnpnipiniup jupquynpynud k

optunnmpmiip L

Zujuutnwth Zwupuy bnnipjut
opkuppnipjudp b dEjuwpwignud 22

opkunpnipju hwdwduytt®  hwogh
sunubiny npuuny twhiwnbuus
opkunpujut unpukph pwudwit
uljgpniupubpp:

Uju nhypnid, Gpp wpwye G quijhu yE&Ep dh
ynnuhg Gwpljuihl juquwlbpympyub, huy
Umiu  Ynndhg®  bpwm  Pwdubunbphphp,
Jbpohutiiphu ptwdwlwttph, (ndwpwyht
yuowluphstbph  Ywd  jhwgop
ukpluwyugnighsutiph uholy, npnip
JbEpwpkpnud kb unyt Ywintwnpnipjut poth
hdwuwnhl, dkjuwpwtdwip, Yhpundwp

Jud wqnbkgnipjuip, Zujuunwith
optunpnipymt  hwdwduwyt  Juwnwpldws,
Yupgws, pwg ponudus Jud  Ypws

gutugwsé GLplnyph, Jwd Jwplujht
Yuquulkpynippub jud Jtpghthu gnpstph
Jypw wqgnnn npbk pwpndwh, Eipunppug
hwpuindwt, Juwd npbk hpuulwt wlunh
Jud nplk nnniph, udwt
nwpwdwjunipnibubpp Bipulu kb nisdwt
wpphwnpwduwghtt - Jupgny dvhwudlyw
wpphinph Ynnuhg, npp whwnp b wigluglh
UUU-h Unmnudphw olpnigh Hwphugunt

punupnid’ Upphwnipwdh wubtphljub
Uhnipjut (American Arbitration Association)®
wjy  dwdwbwl gnpénny  Upphwnipwdh
dvhowqquyhtt  Jwunuubkph (International

Arbitration Rules) hwdwdwj:  Upphunipwudh
wpyniipnud - uyugynn - wpphnpudught
guijugws npnond Jupng E h Juunwp
wéyl] hwdwyuwunwupwmt  whnnipjub
gutjugué nuunuwpwih Ynndhg: Ynnukphg
nipuwpwisjnipb hupt k Ypknt hp ubthuljui
dwhaubpp, wjn pynud, wnwlg
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19.3. Governing Law and Arbitration.

This Charter shall be governed by, and shall be
construed in accordance with, the laws of the
Republic of Armenia, without regard to the
principles of conflict of laws therein.

Whenever any dispute arises between the Credit
Organization on the one hand and any of its
Shareholders, their executors, administrators or
assigns on the other hand touching the true intent
or construction or the incidence or consequences of
this Charter, touching anything done or executed,
omitted or suffered in pursuance of the Armenian
Law, or touching any breach or alleged breach or
otherwise relating to the premises or to any
ordinance affecting the Credit Organization or to
any of the affairs of the Credit Organization, such
difference shall be settled by arbitration by a single
arbitrator, which shall be conducted in
Washington, D.C. pursuant to the then prevailing
International Arbitration Rules of the American
Arbitration  Association. Any arbitral award
resulting from arbitration may be enforced by any
court of competent jurisdiction. Each party shall
bear its own costs, including but not limited to
attorneys’ fees, of arbitration and any litigation
thereon.
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unwhdwtwthwldwl, hpujwpwuubkph
J&wpubkpp, wpphnnpwdh b gutjugus wyp
Jtdh htn juwJws dwhiubkpb nt Jdwpukpn:

19.4. Ugunbtjhmpmup b  pwdhubikph
YEplwgnbpp:

Unyt  Qwinbwnpnipjutt  gpnypubkphg
mipupwynipt - wbowwnbih L unyl

Jubntwunpnipjut gutjugus wy npniyphg,
b unyyt Ywbntwgpnipjut Uk jud dh puth
nnniypuknh wiuytpnipniup Jud
wulhpwplbihnipniip sh wgqnnud unyb
Quintwunpnipjutt  dbwgwé  npnypubph
Juybpmipjut jud Yhpwupybhnipyut Jpu:
Unytt Qwinbwnpnipjut dky wkn quuwus
pwdhuubkph YbEptwgpbpp dhwytt hnnudubkp
wibnt hwdwp Eu twpunbudus b skl

Yupnn  npbk Uhpy  wqnbp ungl
Qulntwnpnipjut hdwuwnh fuad
dbjuwpwinipyut Yypu:

19.5. Lhkqnu:

Unytt Yuwbnbwngpnipmiip  Juqudlp b
hwunwwnyt) k kg wugiiptu b kg huytipku

puophtiwutipny: Suwujugus
nwpwduwjunipyutt phypmd  whwp k
gipufuyh  hugkpbt  wwppkpulp,  huy
wlq kpkl wnwppkpulp yhuwp E
hudwywunwupmbwpwp ninnyh 61
thnthnpugh' unyt  Ywinbwnpmipjudp
nwhdwtjwsé Jupgny:
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19.4. Severability and Section Headings.
Each of the provisions of the present Charter is
severable from every other provision of the present
Charter and the invalidity or unenforceability of
any one or more provisions of the present Charter
shall not affect the validity or enforceability of the
remaining provisions of the present Charter. The
section headings contained in the present Charter
are for reference purposes only and shall not affect
in any way the meaning or interpretation of the
present Charter.

19.5. Language.

The present Charter is made and executed in six
English and six Armenian originals. In the event of
any inconsistency, the Armenian version shall
prevail and the English version shall be corrected
and amended accordingly pursuant to a procedure
set forth in the present Charter.
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Npnonud N 05/2023
Cunmiu]usd
Uhwduyt gpunp hwdwdwyin pjudp wnwbg
«dPLRU» NPLPIGLUUL UMY USPL
quoUuuUutr1NkE3NPL
thul] pidubnppuljub pulbpneu
(«Culjtipnipinii»)
Suopkuutph junphpph thuwn gnidwpbinu

dtupyunh 16, 2023p.
p. Bpliul, Zuyuuwnwith Zubipuw bnnipenii

Resolution Ne 05/2023
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

February 16, 2023
Yerevan, Republic of Armenia

2023  pduwlwih  Otwupduph  16-ht,
hudwdwyu «Pudutinhpuljut
puybpnipniuutph dwuht» 22 opkph 84-ny
hnnjwésh, huwsyku twb Culjbpnipjul
juntunpmput 123, 12,10 b 12.11
hnnJwéutph, Cuybkpmipjut wnbopkuutph
lunphnipnp  pubtwpykg b npnonudubp
Juwyugptg opwlwpgnid tpdws hbEwnbyuy

On this day of February 16, 2023 according to
the article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

huipgh Jtpwpbpyuy.

oruyura AGENDA:

L. Onpwqpuyhtt Uqnughpp 22| 1. Approval of non-convertible non-
Ghunpnuwljui Putljh Ynnuhg | documentary coupon bond issue of up to AMD

qpuignidhg htwnn dkl mwupdu phpugpnid
dhtish  1,667,000,000 (dkYy dphjhwpy ykg
hwpnip Jupuniynp dhihnt) 22 gpud
W/Yud dhuslk 4,000,000 (snpu Upjhnt) GUL

1,667,000,000 (one billion six hundred sixty-
seven million) and/or up to USD 4,000,000 (four
million) within a year following the registration
of the Program Prospectus by the Central Bank

nnjwnp dwduwyny wijuwbwlut | of the RA.

shnfuwplon  wpdblnpntught  ny

thwunwpnpuyhl wupunwwnndubph

pnnupyuut hwunwwnnid:

neacnruuer APPROVED DECISIONS:

Stuopkuutph lunphpnh wtunuuubpp | Now therefore, the members of the Board of
npnobkght. Directors have resolved:

1. Zwuwnwunk] Opwgpujhtt Ugnughpp 22
Uhunpnbwljuh Putljh ynnuhg
gpuwugnidhg htwnn dkl nupdu pipugpnid
Uhsh 1,667,000,000 (UEY uhjhwpn dtg
hwpmnip Jupuniiynpe dhjhnt) 22 ppud
wijubwljut sthnjuwipljyny

1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
1,667,000,000 (one billion six hundred sixty-
seven million) (maximum of 4,000,000 (four
million) USD value of which can be issued in
USD, provided that the residual value of the




wpdEjupniughtt  ny  hwunwpnpuihl
wupunwwnndubph  ponnquplnudp  (nphg
dhtishk  wpwybjugnyup 4,000,000 (snpu
Uhjhnt) UUUL pgnyup sSwjwp Jupnn Lk
pnnuplyt; UUL npnupny wuydwiny, np
gutjugus pnnupyuwi ywhh gpoipjudp
pnnupiyusd wuwpunwwnndubph
diwgnppyuyhtt - wpdbpp swbwp L
qbpuquiigh 1" 1,667,000,000 (Ul Uhihwpn
Jtg hupnip Jupuniynpe dhihnt) 22 npud
gnudwpp, u Cuykpnipjut
Juintwnpuljut Juwhunwp) wewbdhb
thnyipny  (mputptpny):  Cly
gpudught wupunwwnndubtph pnqupldut
dSwdwy uwwhdwul); UUULV  gnjupny
ponupljuws  wwpuwwundubph  Swjuyph
wnuyjwuql 10%-h swthny:

2. zZ npudny panuplynn jnipupwbynip
wuwpunwwnnduh  wijwbwlwt  wpdbpp
uwhdwlk] 50,000 (hhuntt hwqup) 22 gpud,
huy wpupdnipny pnnwplynn
mipwpwibginip yupunwwnnduh hwdwp® 100
(UkY hupnip) UUL nnjun:

3. Mupunwwnndubph  ponupynudp b
nbknupwojunidi hpuwuwbwguty
«<wjuwunnwth  dnunuyhtt  Popuw»  PRC
nbknupwudw hwdwljupgny,
unwinupun thul] (BYpnyuwljui) wdnipnh
wligjugdwt vhgngny:

4. Snipwpwiyjnip npwoh poqupldwt b
nbnupuojudwt dudljEnubpp, wpdnypn,

nanL[‘

Sujup, Ejudwnwpbpnipinip,
wipdblnpnabbph Ydwpnidabph
wwppkpuwanipmiap b wy kulub
wuydwubpp wwhdwil] Culjbpnipjut
Stopkutbkph Iunphpph wnwudhl
npnonidubpny:

5. Mupunuwwunndubph pnnupldwi, htyybu
twbh  popupyynny  wwpunwundubpnid

ubpppnudubp juunwpnpubph tundwdp,
wuwpunwwnndubph dbnpphipdwt putwyh b
wqun opowiwunnipjut hbn juwJws nplhk
uwhdwbwthwlnid suwhdwiiby’

bonds at the time of any issuance should not
exceed 1,667,000,000 (one billion six hundred
sixty-seven million) AMD and the Company's
authorized capital) within a year following the
registration of the Program Prospectus by the
Central Bank of the RA, by semi-annual coupon
payment frequency, in separate tranches. To
establish the volume of bond issuance in AMD
not less than 10% of the volume of bonds issued
in USD.

2. To set AMD 50,000 (fifty thousand) as
nominal value of each bond issued in AMD and
USD 100 (one hundred) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of bonds
via “Armenian Securities Exchange” OJSC
placement standard  closed
(European) auction.

system in

4. To set term, currency, volume, profitability,
coupon payment frequency and other material
provisions of issuance and placement of each
tranche by Company Board of Directors
separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.




pugunnipjuup opktunpnipjudp
uwhdwbdwsé ntwptph:

6. Snipwpwlynip wnpwioh
wupunuwwnndubph wnpdiljunpnuugh
Ejudwnh Jdupdwi thnpjuwiignidp junwpky
Jdwpdw opjut twjunpnny
wplnwwnwipuyhtt  opju  dwdp  18:00-h

npnipjudp  wuwpunwwnndubph  gputgdus
ubthwljwuwwnbptiph gnigulh (pkkuwnnph)

hhdwtu Jpu’ wupunuwwnndubph
ubthwljwuwwnbpbph ynnuhg uJusd
hwphyubtnpht:

7. 8nipwpuwiynip wnpwigh
wupunwwndubph dwpdwt gnudwph
thnjuowignudp Juunwpl] yuwpuwwnndubtph
dupdwt opjult twjunpnny
wppnwnwipuyhtt  opyu  dwdp  18:00-h

npnipjudp  wuwpunwwnndubph  gpubgdus
ubthwlwuwwnbpbph gnigulh (pkkuwnnh)

hhdwt Jpu’ wupunwwnndubph
ubthwljwuwwntpbph Ynnuhg wJuws
huphiikpht
8. Zwhdtuwpupb] Culjkpnipjut quwynp
wnbonkuht.
w) pwbwlgl] b Yupk] wwpunwwnndukph
nbnupwoudw dwnwynipiniutibph
dwnnigdwt wyujdwbwghp
hudwyuunuwupwt dwubwghwnugdus
puytpnipjut htiwn,

) Juquultpyby «Zuwjwutnwih
Ghunpnbwljut  Mwnghnwphw»  pug
pudubnhpwlwt  pulbpnipjutt hbkwn
«Ujubmljut wpdtpnptph
ubthwjuwuwwnbptiph nEtunph Jupdwb»
wuydwbwmgph fupnudp,

q) Pnnuplyynny jnpupwbynip wpwubigh
wuwpunwwnndubkph nbknupwoudwi
wywpunhg hbnn wwywhnyb] gniguljdwb
hwynh  ubpjuyugnudp  «Zwjuwunwth
dnunuyhtt Fopuuwr PRC' Jupquynpynn
ontjumid  wwpuwwnndubph  wnbwnph
tyunwlny,

1) Bplypnpnught onijuynud
wupunwwnndubph  hpugybjhnipju b

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the payment
day.

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry
keeping services” with “Central Depository
of Armenia” OJSC”,

¢) Upon completion of each tranche bond
placement to apply to “Armenian Securities
Exchange” OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise




ubpypnidwght gpuysnipjul
punpdpugdut tywwnwlny
hudwyuwnuupmt dwubwghwnugdus
puytpnipjut htwn Jupty

hudwywwnwuhubt wuydwbwghnp:

9. Npnpdkg twl, np unyt qpuynp
hwdwdwjunipjniip  Jupnn £ mukbuwg
Ynpluophtiwlutip: ‘Ldul PRI
Upyuophtwfubpp  dhwuptt  hpkughg
ukpljujugunid tu Ukl hwuwnwpninpe:

10. Unyb npnponmudtt nidh dbe E dntnd
unnpugpuuit wuhhg:

10.

investment attractiveness in the secondary
market.

Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed
to constitute one instrument.

The present resolution enters into force
upon its signing.

Zarlasht Wardak / Qupjuownn Jupnul

Richard Marney / (*hywupn Uwipuh

Murad Muradyan / Unipur Unipunjut

Nivedita Nityanand/Uhytnhunu Uhunjutiuiin




Opnonud N 05/2023
| Clnmuijud &

Uhwauyh gpurdnp hunfwa b ppundp wnwbg
«dPLRU» NFURBLUUL QUMY USHYL
TUQUUYE MNRESNRY
ot puadbibinhpurljwh pliybpmpd
(«Clulybpnpym )
Stopkulikph lunphpnh thuwn gnudwpbng

Otwnpyunh 16, 2023p.
P- Bpluub, Zuyuwunwh Zwhpugbnmpynt

ResolutionNe05/203 |
Adopted by
Unanimmxswrittenconsentinlieuofameeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

February 16, 2023
Yerevan, Republic of Armenia

2023 pyulwih  Okwpuph 16-hi,
hunfwduy «Pudubnhpuljwh
puEpnupym ibph dwupts 22 opkuph 84-pp
hnqjwsh, hiywbu b Culkpnipjub
Yuintunpmpyut 123, 1210 L 1211
honwétikph, Cuykpmpjut  wbopkulikph
Tanphmipgp pulwpikg b npnpnuliikp
Juyugplg opwljwpgnud upqws  htnlyuy

On this day of February 16, 2023 according to
the article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the
issue set forth in the following agenda:

qputignidhg hkwnn UkY nwpygw plpwgpnid
uhtyh  1,667,000,000 (UkY uhghupy kg
huwpjnip Juwpumiyne Uhhnb) 22 npud
Whwd dhiyh 4,000,000 (snpu Uhihnt) TUL

hwipgh Ykpuphpyuy.

oruyure AGENDA:

L Opugqpuyht Ugnughpp 22| 1. Approval of non-convertible non-
Yklwnpntwluh Fuijh Ynnuhg | documentary coupon bond issue of up to AMD

1,667,000,000 (one billion six hundred sixty-
seven million) and/or up to USD 4,000,000 (four
million) within a year following the registration
of the Program Prospectus by the Central Bank

1. Zwununk) Opugpuyht Uqnughpp 22
Yklnnpniwljub Pulilh ynnuhg
qpuignuihg hkwnn Ukl nmwupduw pipwgpnid
uhlyh  1,667,000,000 (Ukly Uphwpn kg
hupmp Jwpumiynp uUhihnt) 22 ppud
whjubuluih sthnjuwnlypnn

nnjwp dunjuryny winjubwljwh | of the RA.

shojuwplpnn wpdblupnbwght ny

thwunwpnpwhb wunpununndukph

pnqupljuwb hwuwnunnud:

NrnTArULES APPROVED DECISIONS:

Stuopkuutph junphpnh whinunfukpp | Now therefore, the members of the Board of
npnokghtL Directors have resolved:

1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
1,667,000,000 (one billion six hundred sixty-
seven million) (maximum of 4,000,000 (four
million) USD value of which can be issued in

USD, provided that the residual value of the




wpdblppobught 0y hwunwpnpwhb
Yupuunanfubph - paqupynuip - (nphg
uph  wowkjwgnylip 4,000,000 (snpu
Uhthot) UGUL gopwp dunjwip Yupnq E
ponuiplpty GUL gnjwpny wupfwhng, np
gubljugws pnyupluwl wuhh gpopudp
ponupljud wwpuunnniubph
dhmgnpqm]]fu’ wpdipp  swhkwnp  k
qpuqubigh b 1,667,000,000 (UkY Uhjhupy
kg hwpymp Jupuniiynp hihnl) 22 gpud
qnulwpp, 'Y Culkpnipjul
Juinbwnpulul juwyhwwp) wewbdhb
thoybpny  (upwipbpnyd):  Chy  npod’
gpuiwihl ywpununandubph poquplduh

dSufw]  uwhdwbl;  UUUV  goupny
poqupliyus  wwpununndubph  Swyugh
wrljuql 10%-h swthny:

2. ZZ npuniny poquplyny joipupwbsynip
yuwpnwnnduh - wijwbwlub  wpdbpp
uwhiwiity 50,000 (hhuntb hwquip) 22 npund,
buf  wpuwpdnypny  pquiplyng
mpupuisnip ywpununnduh hundfwp* 100
(Ul hwpynip) UUL gojup:

3. Mupuuwwnndubph  poquphoulp b
nknupwgjunudi hpwlwbughby
«<wjuunwiph  Sntmuyht  Popuu»  RRC
nknupwhifwi hunfwlupgny,
unwbupn hul (Bpnyuljub) wénipgh
whguguwi Uhgngny:

4. 3mpwpwiynip wpwiigh poqupljuub b
nbnupuphulwh dudlbnbbpp, wpdnypep,
dSwjuyp, Eudwwpbpnipniiip,
wpdblpapnbikph ydwpnwlblph
| wuwppbpwiwbnygymbip b wy  bwlub
wuplwbikpp  uwhdwbl)  Chykpnipjub
Suopkllikph Tunphpnh wnwbdhl
npnonduikpny:

5. Mupunuunndubph poqupldwl, hiyybu
twl  poquplynn  wwpnwnndubpod
Ukpgpoudtibp Junwpnnbbph dhwndudp,
yupruwnndubph dknppipdwh pubwbh b
wqun opowtrunnipjuil htn Juwydud nplk
vwhiwbwhwlnul suwthdwlib)’

bonds at the time of any issuance should not
exceed 1,667,000,000 (one billion six hundred
sixty-seven million) AMD and the Company's
authorized capital) within a year following the
registration of the Program Prospectus by the
Central Bank of the RA, by semi-annual coupon
payment frequency, in separate tranches. To
establish the volume of bond issuance in AMD
not less than 10% of the volume of bonds issued
in USD.

2. To set AMD 50,000 (fifty thousand) as
nominal value of each bond issued in AMD and
USD 100 (one hundred) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of bonds
via “Armenian Securities Exchange” OJSC
placement system in standard closed
(European) auction.

4. To set term, currency, volume, profitability,
coupon payment frequency and other material
provisions of issuance and placement of each
tranche by Company Board of Directors
separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

o




pwgunnipjudp opklunpnipjudp
- uwhdwijwd nbyptiph:

6. Smpwpwlynmp upwligh
yupuwwnndubph wpdblnpntwghl
EYudinh Jwpuwl thnfuwbgnudp Junwpky
Ydwpdwh onJuwb bwjunpnnn

wohiwnwiipuyhlt  opjw  dundp  18:00-h
pmipjudp  wwpuwwnndubph  gpubgjud
ubthwljwbwwnkpph gnigulh (pkkuwnph)
hpfwt Ypw' yupuunndubkph
ubhufwbwnbpph  Ynquhg  Upwus
hwoh]ukpht:

7. 8mpupuiiyymp npuligh
yuwpnwnndubph  dwpdwh  gnudwph
thnpuignudp junwpl) wupuunndubph
dwpduwh opyulr twfunprnn
wohiwnwiipught  opw  dundp  18:00-h
numpjudp  wwpnuwnndubph  gpubigyusd
ubthwlwiunbpbph  gmgulh (pkkuwnph)

hhwl Ypw' wupunwwnndubph
ubthwwbwnbpiph  Ynnquhg  tpdws
hwohyjutkiphta

8. Zwidbwpupl] Chljipmpjut guwynp
wnbopkiht.

w) pwbulgl] b Yupk] wwpuunndubph
nbknupwudwb dwnuympniiutiph
Umnmguwb wuydwbmghp
huduyuunuupmt dwubughnugyws
puljkipmpyui ht,

P Juquulkpyty «2mjmutnuith
Uknpnbwljwl  Feynghwwphw»  pug
pudibnhpwlub  puljkpmpui  htn
«Uhjubwuljui wndtpnptph
ubthwuwbwwnkpbph nkkunph Jupdwbn»
wuydwbugph Yapnudp,

@) Pnquplnn joupwpubymp npwbigh
yupunuunndukph nknupwoudwi
wyjwpunhg hbnn wuyuwhndb) gniguljdwi
hujnh  tkphuyugnulp  «Zwjuunwbh
bnliquyht Fopuw»r RLC' Ywpquinpynn
emluynud  wwpnwwndubph  welwnph
tyunulyny,

Y Splpnpruyghl poifjuynud
wwpwnndubph  hpugyjhnipuh b

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the payment
day.

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry
keeping services” with “Central Depository
of Armenia” OJSC”,

¢) Upon completion of each tranche bond
placement to apply to “Armenian Securities
Exchange” OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise




Ukpypmuduyght qpuysnipjul investment attractiveness in the secondary
pupdpugdul Uywwnwulyny market. |
hudwywunwuhwt  Jwubughnwugus

puyEpnipyut htwn Jupky

hwdwywnuupwb ywypdwiwghp:
9. Npnpykg twb, np unyb gqpuuinp | 9. Further resolved, that this written consent

hudwdwjimpymup Yupnny k nibbbuy may be executed in counterparts and that all
ynpjuophtiwmlubp: Ll pninp such counterparts together shall be deemed
Yphbophtwljubpp  dhwuhi  hpkughg to constitute one instrument.
ubkpjujugund ki Ukl thuwunwpninp: 10. The present resolution enters into force
10. Unybt npnpmudtt mdh dbp E dwnbinud upon its signing.

unnpugpUul yuwhhg:

Zarlasht Wardak / Quipjmpwnn Jwpnuly

Richard Marney / (thywipr, Uwplih

Murad Muradyan / Unipury Unipunyub

Nivedita Nityanand/Uhtnhuinw Uhuymbimbin

//M'dz,:@ \A/ .




Npnonud N 05/2023
Cupnijws k
Uhwduytt gpunp hwdwdwyunipjudp wnwig
«dPULRU» NPULPIGIUUL YUMTUSPL
quoUuuUutr1NkE3NPL
thul] pmdubnppuljub pulbpnieyu
(«CulyEpnipinii»)
Suopkuutph junphpph thuwn gnidwpbiny

dtwnpyunh 16, 2023p.
p. Bpliul, Zuyuuwnwith Zubipuw bnnipenii

Resolution Ne 05/2023
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

February 16, 2023
Yerevan, Republic of Armenia

2023 pJuiwuth  Ptwpduph  16-hi,
hwdwdwyu «Pudunhpuljut
puytpnipniututph dwuht» 22 opkiph 84-ny
hnnJwsh, husybku twb Culjbpnipjut
juwintunpmput 123, 1210 b 1211
hnnwsutph, Culjtpnipjmtt wnbopkutbkph
Junphnipyp - putwpltg U
Juwyugptg opwlwpgnid tpdws hbEnlbyuy

npnondukip

On this day of February 16, 2023 according to
the article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

huipgh qtpupbpuy.

oruuurae AGENDA:

1. Onpwqpuyhtt Uqnughpp 22| 1. Approval of non-convertible non-
Ghunpnuwlju Putljh Ynnuhg | documentary coupon bond issue of up to AMD

qpuignidhg htwnn kY tnwupdu phpugpnid
dhtislh  1,667,000,000 (dkly dhjhwpy ykg
hwpnip Jupuniynp dhjhnt) 22 gpud
W/Yud dhuslk 4,000,000 (snpu Upjhnt) GUL

1,667,000,000 (one billion six hundred sixty-
seven million) and/or up to USD 4,000,000 (four
million) within a year following the registration
of the Program Prospectus by the Central Bank

nnjwnp dwduwyny wijuwbwlut | of the RA.

shnfuwplon  wpdblnpntught g

thwunwpnpuyhl wupunwwnndubph

pnnupyuut hwunwwnnid:

neacnruver APPROVED DECISIONS:

Stuopkuutph lunphpnh wtunuuubpp | Now therefore, the members of the Board of
npnobkght. Directors have resolved:

1. Zwuwnwunk] Opwgpujhtt Ugnughpp 22
Thunpnbwljuh Putljh ynnuhg
gpuwugnidhg htwnn dkl nupdu pipugpnid
Uhtish 1,667,000,000 (UEY uhjhwpn kg
hwpnip Jupuniiynpe dhjhnt) 22 ppud
wijubwljut sthnjuwipljyny

1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
1,667,000,000 (one billion six hundred sixty-
seven million) (maximum of 4,000,000 (four
million) USD value of which can be issued in
USD, provided that the residual value of the




wpdEjupniughtt  ny  hwunwpnpughl
wupunwwnndubph  ponquplnudp  (nphg
dhtishk  wpwybjugnyup 4,000,000 (snpu
Uhjhnt) UUUL pgnyup sSwjwp Jupnn L
pnnuplyt; UUL npnupny wuydwiny, np
gutjugus pnnupyuwit ywhh gpoipjudp
pnnupiyusd wupunwwnndubph
dtwgnpyuyhtt - wpdbpp swbwp L
qbpuquiigh " 1,667,000,000 (Ul Uhihwpn
Jtg hupnip Jupuniynpe dhihnt) 22 npud
gnudwpp, u Cuykpnipjut
Juintwnpuljut Juwhnwp) wewbdhb
thnyipny  (mputpbpny):  Cly
gpudughtt wupunwwnndubtph pnqupldut
dSwdwy uwwhdwul); UUUL  gnjupny
poqupljuws  wuwpuwwndubph  Swjuyh
wnuyjwql 10%-h swthny:

2. zZ npuudny panuplynn jnipupwbynip
wupunwwnnduh  wijwbwlwt  wpdbpp
uwhdwlky 50,000 (hhuntt hwqup) 22 gpud,
huy wpupdnipny pnnwplynn
mipwpwiginip yupunwwnnduh hwdwp® 100
(UkY hupnip) UUL nnjun:

3. Mupunwwnndubph  popupynudp b
nbnupwojunidi hpuwuwbwguty
«<wjuwunnwth  dnunuyhtt  Popuw»  PRC
nbknupwoudw hwdwljupgny,
unwinupun thul] (BYpnyuwljui) wdnipnh
wtghugdwt dhongny:

4. Snipwpwiyjnip npwoh poqupldwb b
nbnupuojudwt dudljbnubpp, wpdnypn,

nanL[‘

Sujup, Ejudwnwpbpnipjnip,
wipdblnpnabbph Ydwpnidabph
wuwppkpulwimpniagp 0wy kulub
wuydwubpp wwhdwil)] Culjbpnipjut
Stopkutbkph Iunphpph wnwudh
npnonidubpny:

5. Mupunuwwunndubph pnnupldwi, htyybu
twbh  popupyynny  wwpunwwundubpnid

ubpppnudubp juunwpnpubph tundwdp,
wuwpunwwnndubph dbnpphipdwt putwlh b
wqun opowiwnnipjui hbn juwJws nplhk
uwhdwbwthwlnid suwhdwiiby’

bonds at the time of any issuance should not
exceed 1,667,000,000 (one billion six hundred
sixty-seven million) AMD and the Company's
authorized capital) within a year following the
registration of the Program Prospectus by the
Central Bank of the RA, by semi-annual coupon
payment frequency, in separate tranches. To
establish the volume of bond issuance in AMD
not less than 10% of the volume of bonds issued
in USD.

2. To set AMD 50,000 (fifty thousand) as
nominal value of each bond issued in AMD and
USD 100 (one hundred) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of bonds
via “Armenian Securities Exchange” OJSC
placement standard  closed
(European) auction.

system in

4. To set term, currency, volume, profitability,
coupon payment frequency and other material
provisions of issuance and placement of each
tranche by Company Board of Directors
separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.




pugunnipjuup opktunpnipjudp
uwhdwtdwé ntwptph:

6. S8nipwpwlynip wnpwioh
wupunuwwnndubph wnpdiljunpnuuwgh
Ejudwnh Jdupdwi thnpjuwignidp junwpky
Jdwpdwi opjut twjunpnnn
wonwwnwipuyhtt  opju  dwdp  18:00-h

npnipjudp  wuwpunuwwnndubph  gputgdus
ubthwljwuwwnbpbph gnigwlh (pktuwnnph)

hhdwt Jpu’ wupunuwwnndubph
ubthwljwuwwnbpbph ynnuhg uJusd
hwphyubtnpht:

7. 8nipwpwiynip wnpwigh
wupunwwundubph dwpdwt gnmudwph
thnjuowignudp Juunwpl] yuwpuwwnndubtph
dupdwt opjult twjunpnny
wpnwwnwipuyhtt  opyu  dwdp  18:00-h

npnipjudp  wuwpunwwnndubph  gpubgdus
ubthwlwuwwnbpbph gnigulh (pkkuwnnh)

hhdwt Jpu’ wupunwwnndubph
ubthwljwuwntpbph Ynnuhg wJuws
huphiikpht
8. Zwhduwpupb] Culjtpnipjut quwynp
wnbonkuht.
w) pwbwlgl] b Yupk] wwupunwwnndukph
nbnupwoudwi dwnwynipiniutbph
dunnigdut wyujdwbwghp
hudwyuunuwupmt dwubtwghwnugdus
puytpnipjut htiwn,

) Juquultpyby «Zuwjuutnwih
Ghunpnuwljut  Mwnqghwnwphw»  pug
pudubnhpwlwt  pulbpnipjutt hbwn
«Ujubmljut wipdtpnptph
ubthwlwbwwnbtpiph nkbunph Jupdwi»
wuydwbwugph fupnudp,

q) Pnnuplyynny jnmpupwbynip wpwbigh
wuwpunwwnndubkph nbknupwoudwi
wywpunhg hbnn wwywhnyb] gniguljdwb
hwynh  ubpjuyugnudp  «Zwjuwunwth
dnunuyhtt Fopuuwr CRC' Jupquynpynn
ontjumid  wwpuwwnndubph  wnbwnph
tyunwlny,

1) Bplypnpnught onijuynud
wupunwwnndubph  hpugybjhnipju b

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the payment
day.

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry
keeping services” with “Central Depository
of Armenia” OJSC”,

¢) Upon completion of each tranche bond
placement to apply to “Armenian Securities
Exchange” OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise




ubpypnidwght gpuysnipjul
punpdpugdut tywwnwlny
hudwyuwnuupmt dwubwghwnugdus
puytpnipjui htwn Jupty

hudwywwnwupwubt yuydwbwghnp:

9. Npnpdkg twl, np unyt qpuynp
huwdwdwjunipjniip  jupnn £ mukbuwg
Ynpluophtiwlutip: ‘Ldul PRI
Upyuophtwfubpp  dhwupt  hphughg
ukpljujugunid ku Ukl hwuwnwpninpe:

10. Unyb npnponudtt nidh dbe E dntnd
unnpugpuui ywuhhg:

10.

investment attractiveness in the secondary
market.

Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed
to constitute one instrument.

The present resolution enters into force
upon its signing.

Zarlasht Wardak / Qupjuwn Jwpnul

_ Zar Wandak

Richard Marney / (*hswupn Uwiptih

Murad Muradyan / Unipur Unipuryut

Nivedita Nityanand/Uhytnhwunu Uhnjutwtin




<UJ4tLYuo 4

dhLLU N4y OLL

(N1UNrUUUL 46MRRLUUUL
nu3vuuier



([FNUrYvuL deMrRLULUL Nu3vuuuer

20—p.

dhLLU NhdYy PPL

Unpynpwwhy wujwiuwlwu, wpdtyunpnuwihtu ng hwumnmwenpwihu, wnwug
wwwhnyqwénipju ywpwmwwnndubp

(wpdtpnph wbkuwyp)

@nnupynnh b pnnuplyynn wpdbenebtph Yepwpbpjw; wipnnoujwu wmkntlwwnynipyuu dEnpphpdw
hwdwp wuhpwdbin | hwdwwnbn nhnwpyt) Spwgpwihtt wqnughpp (gpuitgyws k* 20 P),
npw [pugniubpp b unyu pnnuipldwt yepguwlw wywydwuubpp: OSpwgpuiht wqnughpp, npw jpugnuiubpp
guuynd 5u ShLLU NhdY PLL-nuY, p. Gphwl, Uqupwugbnnup thnn., 26up 2w hwugbnud:

Cunhwunip wmbnkYyniejniuubp

(Wu wnbintYnyeniuubipp, npnup Yhpwntih sku, ugdnid £ «ng Ynpwnbh»: Gt dhliunyu ubphwjh ubppn wwppbip hhduwywu
wwjdwuubpny (ennwnplydwu wpdnye, wnwownpyh ght, wujwuwlwu wpdbp b wjju) wpdbenebp tu pnnuplynd, www
intpupwuginy wwjdwupt  pwywpwpnn wpdbpnetpp fudph hwdwp wwppbpgnn wwpdwuubpp ubplujwgynd Bu

nwpwuownywd):
1. | (@nnupynnp' ShLLU NhdY PPL
2. | Bpwgtuwynpnnp’ -

Ubiphwt (ndjw) dpwigpuht
wqnuwagph hhdwu Ypw

3. | hpwywtwgynn hbppwlwu

pnnuplydwu hwdwpp W

wwnbiphyp)

Sy ubiphwyh pRnwpldwi Gupwyw £ npn2dwt «dhLLU» MUY PPCL hunphpnh
4. atinhwtiniy Swiuwp Ynndhg, wbnwpwpfudwu ulhgep npngnn - wduwpeyhg

wnuywql S(hhuq) woluwwnwupwiht on wnwy

Updtenprbnh nwuwlwpgdwu

dwuht wnbnblwwnynipniu’

pnnwnynnh Uwupwdwuu ubpyuyugdws £ Ugnwgph 2.3.2 Yewnnu
5. | wwpuwynpnigyniuubph dwpdwt | «Unwowpyynn ywpunwnndubiph nwuwwpgdwu dwuht

hGppwlwuntejwl nbuwulyniuhg
(unnpwnwunieintup), ubpwnwy’
wyjw| utiphwjh ubippn

nbnGYwuwinynipiniu»




Jntpuipwitgnip nnwnpldw
Sdwlwin' pun unnpwnwunyejwl

6. | Pnnupydwu wpdnypp' L npwd/UUL nnpwn
Gupwlw £ npnodwt «dhLLU» Mty PRPL funphpnh

7. | Unwownyh ghup’ Ynndhg, nbinwpwztudwi ulhgep npngnn wduweyhg

wnuyjwqu 5(hhuqg) woluwwnwupwihu on wnwy

8. Ubywtiwwl wndbpp Su%_(iOr(znl(l:f;]unm hwqwp) << npwd / 100 (dGY hwpjnip)

9. Lwdwwwwnwufuwu (Fnnwplydwu dwywih L
Lwuwyp' wujwuwlwu wpdbph, wjupupt' Fnnuplydwu dwywih

hwpwpbipniejntup wujwuwywu wpdbphu

10. uul?r:“ QU‘QEE Eﬂw%ﬁ%ﬁﬁih bupwhw £ npnpdwt «bhLLU» MUY RO tunphpnh
gwhchpungénhhdthL{nn Unndhg, - wntnwpwfudwt  ulhqpp npn2nn - wduweyhg

\ wnuyjwqu 5(hhug) w2fuwwnwupwihu on wnwy9
thnthnfunieniutipn)

M- iﬁﬁgﬁnqmnigf‘uﬁfﬁ;mh bupwhw £ npnodwt «bhLLU» NidY SR Funphpnh
gwnqnwgnwé h%w#whnn Ynndhg, wbnwpwpfudwu ulhgep npngnn - wduwpeihg
thnthnfuntpyniuttnp) wnuywql S(hhug) woluwwnwupwihtu on wnwy

12. | Updbenpetinh wwnpbipwyhy
dwoélwaghpp (ISIN) Yud wy;

Udwuwwnhw nwppbipwyhs
Sdwdlwghp'
13. | ([Fnnupydwu b inbnwpwfudwu Updtywpnuwjhtu ywpunwwmndubip pnnuipybint

bGpwpbpjw| npnanwd punniuwé
hpwywunt dwpdhup b npnpdwt
wduwphyp’

ybpwpbpw| $rLLU NhdY $LL funphpnh Ynndhg
2023 pywlwuh 16.02.2023p - hu punniwuywsd rhy
05/2023 npnonud:

UpdbtYwpnup yepwpbkpjw) nbnbYnipyniuubp

14. | Updtiywpnup hwodwpydwu Gupwlw £ npnpdwu «dhLLU» MUY PRL Funphpnh

wnwgoht opp’ Ynndhg, wbnwpwpfudwu ulhgep npngnn - wduwpeyhg
wnuywql S5(hhuq) woluwwnwupwihtu on wnwy

15. Updblunnnth nnynuwnpnypp b Gupwyw £ npn2dwt «dhLLU» MUY PPCL hunphpnh

U6wndwl wwnpbpwywbnpenip Ynndhg, wbnwpwpfudwu ulhgpp npngnn - wduwpeyhg
wnuyjwqu 5(hhug) woluwwnwupwihu on wnwy

16. Gupwyw £ npn2dwl «dhLLU» MUY PPCL tunphpnh

Updtyupnup Jéwpdwtu hunwy
ontipp (on, wdhu, twph)

UYnndhg, wtnwpwpfudwt ulhgpp npn2nn wduwpeyhg
wnuywql S(hhug) woluwwnwupwihtu on wnwy




17.

Unpdtyupnuh optiph hwoqwplydwu
Ywngp

thwuwnwgh/thwuwnwgh

18. Gupwlw £ npnodwu «dhLLU» MUY PRL Funphpnh
cwgnn wndtlnpntin huzduinlt Ynndhg, wbnwpwpfudwu ulhgpp npngnn - wduwpeihg
hpwjwlwgtnnp wntywqu 5(hhug) woluwwnwpwihl op winwsg

19. Gupwyw £ npn2dwt «dhLLU» MUY PPCL tunphpnh
tlur]cljiltmmtjlrﬁ&z;{n@nudwh i Ynndhg, wbnwpwpfudwtu ulhgpp npngnn - wduwpeihg

wnuyjwqu 5(hhug) woluwwnwupwihu on wnwy

20. | 2pnjuwu wpdtywnpnuny Gupwlw £ npnodwu «dhLLU» MUY PRL Funphpnh

(qtnswwnnynuwiht) wnpdbenpbph
JbGpwpbipjw| npnype

Ynndhg, wbnwpwpudwu ulhgpp npnpnn wduwpyhg
wnuyjwqu 5(hhug) woluwwnwupwihu on wnwy9

Uwjp gnidwph dwpdw yepwpbpju) wnbknGYynyejniuutp

21.

Uwpdwt (dwutuwyh dwpnudubph)
dwdlybiwnp'

Gupwyw £ npn2dwt «dhLLU» MUY PPCL tunphpnh

Ynndhg, wtnwpwpfudwt uljhgpp npn2nn wduwpeyhg
wnuywql S(hhuqg) woluwwnwupwihtu on wnwy

22.

Uwpdwt (dwutuwyh dwpnudubph)
wnpdbpp'

wujwuwlywu wpdtipny

23.

Uwnpdwu wpdtiph thnthnfunigyniup

2h twfuwwntiuynid

24,

Jwnwdwdybwn dwpdwu

huwpwynpnipiniu pnnwnpynnp
uwfuwdbnuniejwdp/pn| owyghnt'

«ny Yhpwnbih»

1) dwdybwn(ubp)p

2) Owghnuh hpwywuwgdwu

ghup, npw hwaqwpldwu
dbpnnp (wnlywjnyejwu

ntiwpnud),

2h twfuwwntiuynid

3) Uwutwyh dwpdwu
huwpwynpniejwu nbwypnut'
ujwqugnyu W
wnwybjwagnyu dwpdwl
wndbpp

2h twfuwwntiuynid

4) Uy mbnGYnyeyniutip

25.

Jwnwdwdybwn dwpdwu

huwpwynpnieinu Upnpnnh
uwfuwdbnuniejwdp/ginte owghnt!'

«ng Yhpwinbih»




1) dwdlbin(ubp)p

2) Owghnuh hpwywlwgdwu
ghup, npw hwaqwpldw

dbpnnp (wnlwjnyejwu 2h bwfuwnbuynd
ntiwpnud),
3) W mbinGYnyeynitutp
(inbnGlYwgdwu
dwdwuwlwopowup)
SEnwpw)ludwt yepwpbpju) mbnklnieinituubp
26. | Stinwpwyfunnh wuyjwunwp, | UPUNPUSPAULY PRL,
quitybnt Juypp' <<, p. bpluls, Pniquiinh 87, 85-pn nwpwdp
27. | Stnwpwoudwt wy| wwjdwuubp' Gupwlw £ npnodwu «dhLLU» MUY PRL Funphpnh
Ynndhg, wtnwpwpfudwt uljhgpp npn2nn wduwpeyhg
wnuywql S(hhug) woluwwnwupwihtu on wnwy
Uj; mbnkYnipyniuubp
28. | SYjw nwuh wpdtipnebnh | Updtpnpetnp ntinlu pnywwnpjwsd stu
Ywpqwynpynn ontjuwnud | uwpgquynpynn 2ntywynid wnlinpp
wnuwnpht enynynipjwu
wnlwjnieynt’
29. | et wnwowpldnn wpdbtipnetiph | Mwpunwwnndubph  wnbnwpwfudwtu  wyjwpunhg  htwnn

dwuny hGwnwquinud  hwjgybnt k
Yuwpguwynpynn 2ntuynud
wnlUwnphtu  pnynynieintu,  www
ugynd £ wbnbYynieniuubph  wyn
dwuhu (2ntyuwih wudwunidp, twl

nnnyR, np wnuwnphu
enyynipjwt  huygp  Jupnn E
spwdwpuwnyby, wnlwnpht
enynynipjwu uwwuynn
wduwpehyp (huwpwynpniejwu
nbwpnud))

Ywpgwynpynn  ontyuynd - wwpunwunndubiph - wnlunpp
uywuwwyny  fFnnwpynnp huwpwynphtu ubind
dwdybunnud nhdbnt £ «lwjwunwth $nunwihtu pnpuw»
PRPC: <Luwpwynp Lt npnpwyh  hwugwdwupubpnid
Ywpgwynpynn ontyuynd - wwpunwnndubph - wnlunpp
hwjinp spwdwpwpyh: SEnwpwofudwt wywpwnhg hbnn
Gpp wdujw pupwgpnd  Ywpqwynpynn  ontuynud
wnluwnph pnynynypiniu sunwitwint nbwpnid
wwpunwwnndubiph pnqupynup W wbnwpwtunwdp
hwdwpynw £ st 2w hwdwpbint yGpwpbipjw)
Ywqdwybpwnyejwu funphpnh npnanwdt nudh dbg duinutipnt
wwhhg 2  opjw pupwgpnud  ubipnpnnubiphu
yGpwnwpdnud  Gu - wwpwwwndubpp  &binp  pbpbnt
Uywwnwyny Yéwpyws b dhus npnodwt nidh dbg duinubnt
opu wpdtlyunpnuh hwoybgpwd gnidwpubipp:

4




30.

Updtienelinh Junywuhyp'

«ng Yhpwinbih»

31.

Updbenetiph  nhdwg  Jbwnutip
Ywuwnwpbint dbennubpp
(Wwppbpwywunteyntup, pwuyuwjhu
hwaohdubtipp W wyju) b dwdybwnubpp,

huswbu uwl wndbenprtnp
utnwuwint dbpnnutipp W
dwdybwnubipp, wndtenprtnh
ubithwlwunijwu ybpwpbnjw

pwnywdp unwuwint sup'

Gupwlw £ npnodwu «dhLLU» MUY PRL Funphpnh

Ynndhg, wbnwpwpudwu ulhgpp npnpnn wduwpyhg
wnuyjwqu 5(hhug) w2fuwwnwupwihu on wnwy9

[dnnuplynnp (Gpuwpfuwynpnnp) wwipwupiwbwppne £ unyl «fennuipydwt  Jepotiwlywi
wuwydwbbubpnidy»  bbpwndwdé  ipinbynypinittibph hwdwp:  fdnnuplynnp  (Gpuwppuwynpnnp)

hwywuipphwgbimd £, np unylb
hwdwwwypwuppwbonmd G wyb

bbpwndws  ipbinbyniyeynititpp
(bbpluwywgyws  punhwnip

thwunwienpenid
ippbntynysyniitlpht

dbpnnwpwunipjwinp), npntp bbpwndwds Gu Spwagpughti wqnwagpnid, npw (pwgniduipnid,
huswbiu bwl dpgphyn Gt (wytipwtny, nnpwtny hwyippup Gu), b npluk thwugn pwg sh pnnbyby hud

fubnwysnipyby:

NMuwunwuluwtwnnt wudwug unnpwqgpnie)nLu

«dhLLU» NhUYy

uwpjwwn oPrL
Hwpnwy tunphpnh
twhuiwquh
(wuntu, wqquuntu) (Wwownnu) (unnpwgpnip)ntu) (wduwphy)
Uhynhinu «bhLLU» Nhyy
L — PP
hunjwibiuitin lunphpnh wunwy
(wuntu, wggwuntu) (Wwownnu) (unnpwgpnip)nLu) (wduwphy)
«bhLLU» NhYY
Unipwn
Unt u PPC
pumyw lunphpnh wunwd
(wuntu, wqqwuntu) (ywownnu) (unnpwgnnipjnLu) (wduwphy)



«dhLLU» NhYy

Nthswpn Uwpup orL
lunphpnh wunwy
(wuntu, wqqwuuntu) (ywownnu) (unnpwgnnipjntu) (wduwphy)
«bhLLU» NhUYy PPL
Uphybtu Uwypy Sfuwynp
<wuu ntopbku/dwpsnipju
twjuwquwh
(wunu, (ywowinnu) (unnpwgpnipjnLl) (wduwpehy)
wqqwuuntu)
«bhLLU» NhyYy
Utny ®PL Gifuwynp
MbGwnpnujwt Phuuwtiuwljuiu
wnuoptu/Yfuwynp
hwojwuwjwh
(wuntu, (ywownnu) (unnpwgpnipintl) (wduwphy)
wqqwuuntu)
«bhLLU» NhyYy
Jdwpnwt PPL Gjuwynp
wipnyut gnpdwnuwlwu
wnuopbu
(wunwu, (Wwownnu) (unnpwgnnipjntu) (wduwphy)
wqquuntu)
Cwpnipyntt hpwjwpwiwywu
Quinpyuwi Jwpgnipjw
nbjwyuwnp
(wuntu, (ywownnu) (unnpwgnnipjntu) (wduwphy)
wqgquuntu)
ururusepuiy Pere
Jdwpsnipjut
Uhtp UWuwijwt '(llurf]:wt::]u N
Qnpéwnhp nmuopku
(wunu, (Wwownnu) (unnpwgnnipjnLu) (wduwphy)

wqquuntu)



Uwnpwgpnyejniuubph hulynipyniup hwumwnmnud G

«dhLLU» NhdYy OLPL

Uphytu Uwyp| Gfuwynp
<wuu wnuopbtu/dwpsnipju
twjuwagquh
(wunu, (ywownnu) (unnpwgnniejnLu) (wduwphy)

wqgwuuntu)
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Uh2UULU3UL €UtUESUNh@3NhL

Shbwtiuwlwt Jhéwyh dwuht
31 Mlinbdpbph 2022p.

"ShLLU" Nhdy $PL p.bphwl Uqupwugbnnuh 2w
(JwpYuwhtu yugqdwlbpwnipwt widwundp b gunudbn Jwjpp)

R ATy 3171272022 31/12/2021
(sunniqywd) ‘ (uinniguwd)
Wywnhdutp R AR
Hpwdwlwu dhgngubip U npwig hwdwpdbp’hhn 1,520,882 | 1,549,987
| Mwhwglibn pwtlybiph Uywwndwdp 1,378,599 =
Lbpnpnuiwjh wpdbpnptn - 202,296 i E
- Chingudw qu.u]dwhl.uq.nhph r}hdwg gnwywnpiud 202296 | 0000 -
| Cwwfunpnubipht npywd Jwnlp : 18,960,500 | 18,247,724
hduwlwl dhenglbin R - 66,537 ~ 120,130
Ns Wnipwlwl whnhdubn - 185,098 199,008
dwpdwlwwd mwnwbg'uhnh oquwgnpddwl hpwl.{mbp 521,029 | 440,189
Cupwghl hwplwjht wynpyutp B 5207 51,048
Chnwagywd hwplwiht wywnhyubip 1,697 | -
Cwhnyph Ywd Juwuh dhengnd hpwlwl wpdtpny swihiynn -
$huwtuwlwl wymhyubp - ' 1,885
$huwbuwlwl wlinhyutip 23 800 | - 18,550
Uy whinhyubin B i 94969 65833
 Cunudbbp’ wlpfpyubp - 22,959,614 20,694,354 |
'ﬂl.upmwl{npmpjmtlhhn . |
ZhnqUuiwl wwydwlwgpliph gdny Jéwpybihp gnuwwplbp 199,329 | .
| @nnuplywd wwpinpwjht wpdbpnpbn 3,308,513 | 3,540,061
Uj| thnfuwnnt dhongutip B - 12,505,104 110,435,446
| dwpawlywinipjut gdny wwpuwynpnieniu 578,768 1 500,013
Chnwaqyws hwpluyht wwpnwynpnigniuen - | 103,042
[ Cwhnyeh Yuwd Juwuh dhengny hpwlwl wpdtipnd swihdnn T
Phtuwbuwlwl wywpunwynpnipyniuubp 9,856
Shuwbuwlwl wwpiwynpnipgniutbin ) 307,607 279, 384
Lunwdbbp’ wwppudnpnyagmblbp 16,909,177 | 14,857, 946
Ywuhunwy .
Pwdlbinhpwlwl Yuwhuw i 4,905,960 | 4,905,960
Hfuwynp wwhnwn B 343,967 | 343,967
2puotujwd gwhnyp - o - 800,510 | 586,481
 Cnudbbip’ Guyhypuy _ 6,050,437 5,836,408 |
ld docheribal = i
Llnwdbup’ wwpipwynpnipniiibp b juwhywy 22,959,614 | 20,694,354
Luwpybinynipyut Juybipwgdwt wduwphdp 15/01/2023
Ywpluwht Yugdwlbpwnipjwt Suwynp gnpdwnbwlwu inlio U. U, Sy

Qfuwdnp wnbopbt/Jwpsnipjwt bwiuwgquwh

Quwynp Phuwbuwluwl nbuopbL/Sfuwynp hwuiww

U. MEwnpnujwl




Ub2ULUSUL CUTJYESUYNha-3NhL
Cwiwuwwpthwl Spuwvwlwl wpryniupubph dwuhu
31 Mlnbdpbph 2022p.

"$hLLU" Nhdy SPL p.bpluwl Uqupwlgbnnuh 2w
(Juwplwiht Yuwgdwlbpwnepwt widwbnwp b gutybine Jujpp)

h § ' 01/10/2022- | 01/01/2022- 01/10/2021- @ 01/01/2021-

Uy pnl) 31/12/2022 | 31/12/2022 | 31/12/2021 = 31/12/2021
Sninuwiht b blwbwinhuy Ehuwdnuntbp 1,005,918 4,505,932 | 1,005,098 | 5,344,799
Snlynuwyhl U Uwbwinhyy dwhuubn (369,672) (1352014)  (332,166)  (1.279,102)
2nun ninynuwjht Bywdnun 656,246 3,153,918 | 672,932 | 4,065,697
| 8,856
Undhupnt L wyy y6wptbiph wbupny bywdnunttip 2,730 | 9,951 2,003 | e )
undhupnt L wyj JSwplbiph wbupny gnun bhwdnun 2,730 9,951 2,003 8,856
2nun ognun/(Ubwu) whnyph Ywd Juwuh dhengny ppuwlwy (26,094)

wndtipny swithynn $huwliuwlwl gnpdhplbiphg | (45,433) (294,817)| (25,234) -
2nun ognun/(Yuwu) wpiwpdnypny wnlunphg L thnfuwnpynuihg | 127,265 725,855 1,027 | 106,902
2nun ogniun/(Yuwu) Uepnpndwiht wndbrnrbnhg - - (15,592); (15,692)
2nun wy| gnpdwnbwlwl Ghwdnun 18,162 83,038 | {lO,QSO}l 118,909
Gnpéwnbwlwl Blwdnun 758,970 3,677,945 624,086 | 4,258,578
| | (1,516,365)
Undiaplmdhg Ynpmwintn 93396 (774757)  (149.641)
Whiwnwlwauh qdny Swhuubn (375,298)  (1,461,946)  (366,527)  (1,461,278)
Uy punthwunep Juwpswhiwl dwuubp (367,794)|  (1,331,958) (296,331)|  (1,204,219)
Cwhnyp/(Yuwu) bwhupwl Juhnipwhwplnd hwplnuip 109,274 109,284 [188,413)i 76,716
Swhnipwhwnlh gdny (dwhuu) thnfuhwwnnignud (39,726) 104,745 46,403 (69,720)
dwidwbwlwypgwlh gnun Jwhnyp 69,548 214,029 {l42,010)| 6,996
Cunwidbup hwiwwywphwl $phwbvwlwl wpynitp nwpjw | '

huwdup 69,548 214,029 (142,010)| 6,996

Cwybnynipjwt Juwybpwgdwt wduwphyp 15/01/2023

Ywplwiht Yugqiwlbpunyegwt Sfuwdnp gnpdwnbwlwl nuopkl,
Fhuwdnp inbonbb/Jwpsnueiwl Vwhuwgwh

Suwynp Shiwbuwlwb mbopl/Suwynp hwpdwwwh

/
,d»',fff
S




Up2uULLU3UL <UTYESYNhE@3NRL
Ubthwlwl Juwuwhnwnd gnhnfunypymbiubph dwupt
31 hlwnbdpbph 2022p.

"HhLLU" Nhdy PP p.bphwlu Uqupwlgbnnup 2w
(Juipbwiht jwgdwybpwnipjwl wiywunwdp b gubybine Juipp)

(hwqup npud) wh

|
Qfuwifnp ‘ it | Qpufujwsd | Cunwdbup
wh

Utnugnpnp bufunpn dwdwtwljuwzpgwbh uljgpad ‘ ‘

wn 07 hndajuph 2021p. (upmgdws) 4,905,960 343,967 . - 579,485 I 5,829,412
Cwpwwjwhwlwl hwawndwl pwnupwlwlnejwl ' |

thnihnfunyejnitibph punhwlny wpyniipp b bwlwl ujuwibph | = 5 _ ‘ 4

Gaapuninudp ' | |

dbpwhwzwpyyws duwgnpnp | 4,905,960 343,967 | - 579,485 | 5,829,412

|
Pwdubnbpbph (ubthwlwiwnbpbph) hbn gnpéwpplibp | i
pwdubwndubph (pwdubdwubiph) qénd, wyn pynus’ - - -

| Cwinwnwnywd swhwpuwdhlibp ) o . 5
Cwdwwwpthwl bjwdnun : - 2 - g
Lwaybinn dwdwlwlwopowlh gnin swhnyp - - =
Ubiugnpnp hwzdlipne dwdwbwluzpowhifi Jepenud 4,905,960 [ 343,967

Im-.gi— m e i : ¥ 1 R
Utnugnpnp bwpunpn dwdwbwluwzpowbf uljgpnud

wn 01 hmbwpp 2022p. (uipniqyuwd)
Lwpdwywhwlwl hwydwndwl pwurupwlwlnia)wl .
tninfuniggnilibph pinhwlnp wpyniipp b bwlwt ufuwubph i “ & | - s
Bagpunnidp | |
dbpwhwyquplijwé Sbwgnpnp 4,905,960 343,967 - | 586,481 | 5,836,408
Pwdtbunbpbiph (ubthwlwbwinbpbph) hbn gnpéwpplibp
pwdtibinndubiph (pwdubdwubph) gény, wyn pyYnul® - = - = =

6,996

4,905,960 343,967 - 5,836,408

Lwjnwnwnywd swhwpwdhlubp o -

Cwdwwwpthwl Eywdnun o -1 -1 -1 214,029 214,029
Lupdbunnt dwdwlwlbwpewth gnin gwhnye £ - | - 214,029 214,029
Utiugnpnp hwyfbipn dwdwbwljuzpgwhf JEpenad |

4,905,960 343,967 | s
wn 31 nblppbdpbph 2022p. (juipnmgiwd) ! | 800,510 6,050,437

Cwaybnynipwl Juwdbpwgdwl wduwphdp 15/01/2023

Qwplwht Yuwadwhbpwniewl Sfuwdnp gnpdwnbwljwl nliopku,
uwnp wnbopbb/Jwpsnipiwl bwhiwguwh

st

e

Siuwynp htwbuwlwl wlopbl/Suwynp hwyywwwh



Ub2UULU3UL <UtJ4bSUNRr@3NRL
Hwdwlwl Jhengubph hnupbph dwuht

31 Halynbdpbph 2022p.

"ShLLU" Nhdy $PL p.bphwt Uqupwlgbnnuh 2w
(Jwpluwyht Ywqdwlbpwnipiwt wiwbndp b guntidbne Jujpp)

|

sy ) i 01/01/2022- 01/01/2021-
31/12/2022 31/12/2021
Ynpdwnbiwljuh gnpéniibniyniihg npwdwlwl dfigngbph hnupbp - — .
Cwhnyp' twhupwl pwhnipwhwpyny hwpynudp 214,029 100,060
B2qnnudlbp i} : . ;
Snlynuwlhp wlinhyubiph Lupdhqpllnkﬁhq tmn_mqm B - 774757 1,723,712
<putiwlwl dhenglibiph L ng Ungpwlwt whnhyubiph ownwpnwhg duwu ~(24,041) (46, 785)
2nun thnihnfunieniilibn hwyubapgws wnlynuwgnwwpubpnd _ (164,876)| _(48,338)
Uwptlu.uémra;mh L wdnpunhquighw ) 337,261 368,712
Upunwindnipuwihl gnpdwninueiniiiinhg gnun (ognun)/fuwu o (59,128)] (13, 917}
2nun thninfunuzniuibp pupwghly b hbunwagdwd hwplisph gény {112,322) 55,121
Snpdwntiuljwty gnpénttiinyagmiihg npudwlpwl dpgnglibph bbphnup [
twfupwl gnpdwntiwljwt wipppftubpmd b wwpgpwydnpripgmibiipnud 965,679 2,138,565
thnpnfumipiniibipp |
Qnpéwnbwlpwl wlpphdblpnd bk wpappwdnprggniisbpnad thnihnfunigynibibp |
Cwhnyp Guwd Juwuh dhengny hpwlwl wpdbpny swithynn $hiwbivwlwl whwhdubiph
Ujwgnud/(ws) — - ] _——
Muwhwligbtin publyinh Whwindwdp (Wé)tudwanud _ (1,458,109)] RO
Lwéwhunpalbipht inpywd quplbph (wé)ujwgnud - {2,677,056) 273,295
Ltipnpnuwwihb wpdbpnpbph (wé)/udwgnid e (202,296) .
Uy wiywhyutipnud (wé)udwignud 8,920 32,349
LbngUuiwb wwdwuwgpbpny wwpinwynpnyzintibinh wé/{udwgnud) 199,329 B
Uy wwpurnwynpnipiniiibph wé/(Uwgnid) 23,699 (271,973)
Wwdwluwl Shgngitiph tphnup gnpéwntunljul gnpénitibnipynitifg’ I (3,139,834) 2,172,236
uhtisle huplynudp | | |
wpdwd swhnipwhwpl : 9,280 (55,121)]
Gnpdwntnuljwl gnpémbbnypiniihg uipwgdwé qnup gpuduwljwl dhgngtbp (3,130,554) 2,117,!15;
Ubpnpnuwdwhte gnpénidibmpynihg npudwlywl dhgngubph houplp | ——
Zhdtwlwy Jhengubinh dbnppbpnud - - (28,507) {11,915)
| <pdlwlwl Jhengubinh Jwéwnphg hnuplip a 3,807 7,597
M Uynipwlwt wyinhyutph dEnppbpnud (26,644) {13,689)
Lbpgpmiduhte gnpdnitibnyaymitihg gnup gpuduwlwt hnupbp | (51,344) (18,007)|
SDptwbuwlywl gnpdnibbmpyniihg npuwdwlyut dhgngilipp hnupbp —
Hwpdwlwnijwl wwpunwnpnyzjwl dwpnd S (266,757)] (154,122)
bnfuwnnt dhpngubiph dnunpbp o 13,954,977 14,666,097
Pnfuwnnt dhgngutinh dwpnuiubip {10 743,614)| ~ (14,554,355),
Ununpbip wwpunuwinndubiph panwnplnuihg 3,399,090 -
(@nnunlywd wwpnwnndutiph dwpnud | (3,537,000 (1,400,000)
Spbwbuwlpul gnpénibiinyzymitihg gnup gpruwdulwt hnupbp 2,806,606 (1,442,380)
e |

Wpudwlwl dhgngtibph bk npwlg hwdupdbptibph gnup wé/(bwgnid) (375,292) 656,727
Fpwidwlwy dhengubp L npwig hwiwpdtipubp wwpbuliqph npnyejwdp, 1.549.937l 724,687
hwdwhuwnl
Pnfuwpdbiph punpwtinidtiph wanbgniembl wpgpwpdnypny wwhynn 346.188 168,572
npwdwlwl Jhonghiinh b npuwbq hudwindliplibnh Jnw i :
Hpwidwlwy Jhengubp b npwtg hwiwpdbplubp nwpbdbpeh npnipjwdp, 1,520,882 1,549,987
hwdwhuwn
Lunfbyjuy pbnknuypyniiibip’
Uinwgywd nnynuwgnulwnpubp 3,896,616 2,051,890
Jewpdwd innynuwgnuwwnubin 1,300,379 617,954

Cwpbinynipgyut Judbpwgdwt wduwphdp 15/01/2023

Jwplyuyht hugdwlbpunyejwl Suwdnp gnpdwnliwlwl nbopbl,
Sfuwdnp nbopbU/wpsnipywl Uwhuwguwh

Yfuwynp huwbvwlwl inbopbu/Huwynp hwidwuwh




Lrumuruydnn cuedtsSdnih@E3nhL
Chduwlwl nunbuwlwt tnpdwwnpdubph Jepwpbpug

31 Hhlpnbdpbiph 2022p.

"ShLLU" Nhdy PPL p.bplwl Uqupwugbnnup 2w
(Juwplught Yuqdwbpwnyejwt wuwunuip b quiidbne Jugpp)

winuplbneonut sunhb Bandunhilha sbinnnin

Pwuwmnwgh <<€ hEtnpnuwljwi Cwyybwnnt
Lnpdwinpubp*® dtdnipyniip pwljh vwhdwbiwd Gnwdujwlnuf
(hwq. npuwd) unpdwwnpp paypuwnpbih | fpwhonndutph phdp
dhdnipiniip
Hwpluyhtu Yuqdwlbpuyniepjut
Luwunuwnpuwlwl Yuwhnwh tduqugnyt 4,905,960 150,000 huwpunnud wnljw sk
swihp
Supmatice {ubhus ol i 5,121,715 1,000,000 tuwfuunnuS walw st
Ujwqugnyt swihp
L1 Cunhwlnip Yuwhunwih b nhuljng
Yondwd whinhubph gnuidwpubph dhgl 29.0% 12.0% huwhuinnud wnljw sk
ujwaqugnyu hwpwpbpwlgniyeyniip
L31 Ukl thnfuwnnih gdny nhulyh
S S 1.6% 25.0% huwtumnnud wnljw sk
LoT wwhwbgh T gpufp wndtph
uwhdwbwht hwpwpbipulgnipywb 0.0% 10.0% huwlunnut wnlu sk
panuli ahh Unniduunhilha sbnnnin
57 wuihwligh U gpunfh wpdtiph
uwhdwwiht hwpwptipuwlgnyejwb 0.0% 5.0% fuwfunnud wnlw sk

Cwipytiinynipjwl Juybpwgdwu wduwehdp 15/01/2023

Jwplywiht Yuqdwlbpunyzjwt Sfuwdnp gnpdwnuwlwl wtopkl,

Huwnp nbopbl/Jupsnipiwl bwhuwguwh

Yfuwdnp $htuwluvwlwl inbopbl/Huwynp hwpduwuwh




«DPURU» (G PLL-h [nnihg mpuwgming Jupibpp &Y Juphun/npiw G upuydwG6bpp

Spuwdwnpynn Juplkpp

Phqflibu Juplbp, gmnpuunGnbunlut quplibp, vguenqujut b hphnpbpught quplbp

Spwidwnpiwl dwdlbin

1- 180 wiihu

Jwpyh duyp gnudwph, mnnuwgnuiwph b Jupbh syuuowpldwb Jéwph (weuyngepub ghiypnid) hwipugnuiwph Jupnudbbpp
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wnbntGlwwnynueintup, pwjg sh Ubnwnnud $htuwbivwywl hwpybnynipintllbnp W npwlg
Ubpwpbpjwi Ubp wnuphunnpuwywl Egpwwgnieyndup: UGLe whlulwinud Bug unwliug
2021p. mwpblywl hwaytnynieinitup wninhnnpuwywl Gogpwlwgnipjwl wduwryhg

hGun:



Shtwluwlwl hwpdtnynieiniittph UGnwptipjwi dtp Yuwndhep sh nwnpwddnid wy
nGnblwinynipiwl Ypw, W dtUg win ntintwwnynieywl Yepwptpwi skup
npwJwnnpnud Ywnsdhe, npp nplk alny Ywpwnwhuwyjinh hwywuwnhwgned ngjuwy
wbinGywwndniewl Jepwpbpjwg

Shuwluwywl hwaybndnipintulbnh wntnhunh htn Ywwywd utp
Wwpunwynpniegnil B dwlinpwliwg yepnlpjwg wy nbntlwwndnipjwup, W npwling
nhunwnyty, e wpnyng wnbw BU Ewywl wlhwdwwwnwuhiwlnczgnilibn wyg
nGntwwnynipiwl W $huwbiuwywl hw2ytndniriniiibinh Ywd wninhnh pUurrwgenid
ating ptipqwd Utip nbntywnynieywl dhole, W wpryng wy| inbkntlwwnyniendup
wuwpntbwynud £ wy bwywl fubnwipinipnedtn:

Utin wwnunwynpnupinill dwlnpwlw| nwnpbywl hwaybndnueiwln, W bk dtip
Juwnwpwd waiwwnwlpp hhdp hwlinhuwlw Ganwlwglbing, np tnwpblwl
hw2dtwnynipinip wwpniiwyned E Ewlywl jutinwrinipnidutin, Jkup wwpuwdnn bup
nbntlwglt wyn thwuwnh Jwuhl funwywnpdwl onwyutpnud ginbiynn wudwlg:

NEYwdwpnipiwl W yunwywnpdwl onwlubkpnd gulynn wldwlg
wwunwuhiwbwunynipniup $huwbuwlyuwl hwaybwynipniilbinh hwdwp

NGYwywnnipnup wwnwuhiwlwwnnt E $IUU-Utiphu hwdwwwwnwupiwl unyl
$hwluwlwl hwytinynieniiibph Yuquduil, 62dwnhun UpYuywgdwl W wilwhuh
UtinphU hulynnnipjwl hwdwn, npp ntYwywnnieiniup hwdwpnud £ wbhpwdbow upuwih
Ywd wpnwhinieiwl wpyniupnid wnwewgnn Ewlwl hubnweinipndutinhg qbind
$htwliuwlwl hwpytinynipintUlbnh wwwnpwuwnnwdu wwwhnybint hwdwn:

Shuwluwlwl hwadbnynipniilpp wwwnpwunbithu nEYwywpnieyniup
Wwnwuhuwlwwnnt £ Ywadwlbpwneywl wbplnhwn agnpdtinL wpnnnieiniup
qUwhwwnbine hwdwn® wuhpwdtawniewl ntwenwd pwgwhwjnbinyg
wlplunhwwniejwlp Yenwpbnnn hwpgbinp, htswybiu wl hw2dwwwhwywu
hwwndwl wlpunhwwnniwl hhuntuenp bhpwnbine hwdwp, pugwnnipjwdp wil
nbwetiph, Gpp nbYwywnnipnup dnwnhp (nLdwint Ywauwlbpwnieiniup, puinhwint)
nnw gnpancutiniegnilip, Ywd b sniih wynwbu sywpdtine nplet hpwunbuwlwl
wyipuinpwlip:

“Ywnwywnuwl onwlubpnud ginliynn wlidhle wwinwuhiwlwnnd Bl
Ywaquwlbpwnieiwl $huwliuwywl hwaybndnnwywlnipjwl gnpdplipwgh
JEpwhuydwl hwdwn:

Untnhwinph ywinwuhiwbwwnynieiniup $huwlbuwywl hwaygbnyniejniilbph
wninhwh hwdwn

Utip bywwnwll £ abng pbpb nnowuhin hwdwuwnhwgnud wn wjl, np $huwbivwlywl
hwzytwnynLpniliitinn pninp Ewluwl wnndutipny qlind GU Ewlywili ubnwpenipnidutphg,
wllwhu npwlig fuwpnwhuntewl Ywd upuwih hGnlwleny wnwowgdwl
hwlgwdwlphg, W Ubplyuwjwglb) Utp Yuwndhep UGpwnnn wnwhwnnph bgnulwgniegnil:
Angwdhwn hwjwuwinhwgnidp pwnpan dwlwnpnwyh hwlwuwnhwgnd E, pwjg wjli sh
Gnw2huwiynpnid, np UWUU-UknhU hwdwwwunwuhiwl hpwlwlwgwd wninhip dhown
YhuwyinLwptph twlwl lubnweinipndp, Gpp wjl wnlw E: vbnwpinipnudubnp Yuwpnn
U wnwewlw uwpnwhinuewl Ywd uhuwih wpryncupnud, W hwdwpynd BU Ewlwl,
tnp ubilwdinnpBl Ywipnn £ wyuluwdty, np npuwle, wnwlahl, ywd dhwuhU ybpgpwd,



Guantl $huwluwlwl hwadtnynieniiltnl oguwagnpdnnutph’ unyl $hbwliuwlywl
hwaytunynieniiiinh hhdwl ypw Yuywgunn inunbuwyul npn2nidubiph ypw:

UUU-Utiph hwdwawju hpwywlwgpwd wninhinh nne pupwgend Yhpwnnd Eup
Jwubwaghnwlwl nwunnnnieni L ywhwwlnid dwulwghnwluwl
rEnwhwywwniendu: b oy’

Swwnynpnznd L guwhwinnud Blug wpnwipunieiwl wd utuwih hbnlwlpny
$hlwluwlwl hwpybnynipniibnnud winlw twlwl hubnweintpdwl nhulyp,
Uwhiwgdnud b hpwywlwglnwd Bug winunhinnpwlwl ppwgwlwngbn® win
nhuytipht wpdwgwlipkint Uywwnwyny L dting Eug ptipnd wninhunnpulywl
wwwgnygltin, npnlp pwldwnwn W hwdwwwnwuhiwl hhdp Bu hwunhuwlnod Utp
Ywnoheh hwdwp: vwpnwhuncejwl hbnlwupny wnwewgwd Ewlwl
hutinweynindwl shwjnbwpbpdwl nhubu wybiih pwpap £, pwil ufuwih heinlwlpny
Ewywl hubnwpeinipdwl shwjnbwpbtpdwl rhulp, pwlh np iwpnwtunuzgniup
Ywpnn EUbpwnb hwugwynp hwdwawjunipinil, gindwpwnnipnll,
Uhnnwiuwynp pwgrennnudutn, uhuw Upywjwgnedutp, Ywd Ukipghl huynnnipywl
hwdwYwngh swpwawhnd:

atinp Glp pbpnud wntnhnhl wnbsynn Uknghl hulynnnieywl Jwuhl
wwwnybpwgnul nmgjw| hwlquwldwlelbphlt hwdwwwnwuhpiwl wnihnnpwlwl
nurprwgwlwngbin bwhiwgdting, W ny pb Ywaquwlbpwnieywl Uepphlu hulynnniejwl
hwdwlywnah wprnyntbwybunncpywl depwpbpjwi Yupdhe wpnwhwjnbine hwdwn:
QUuhwwnnud up hw2quwwwhwlwl hw2dwndwl pwnwewlywlngzjwl inknhl
thubn, huswbu bwle nEYwdwpnieywl Ynnuhg Yunwnyws hw2duwwywhwyuwl
quwhwwnnulubph W wnlyynn pwgwhwjnndubph bwdwnnieincup:

Gapwhwlgnud Bug nEwdwnpnipiwl Ynnuvhg huduwwhwlwl hwpundwl
wlupunhwwnniywl hhdntugh Yhpwndwl inbnhl (hubine yepwpbpjwy, W hhduybing
abinp pEipdwd wninhnnpuwlwl wwwgnyglbph ypw' guwhwwnnid Bug, ph wpnyng
wnyw E nbwebnh wd hwugwdwleltph hbn juwdwd Euwlwl wunpn2nipinl,
nnp upnn £ bwwl Yuulhws hwpnigbp Ywadwlbpwngzywl wupunhwn gnpobing
Ywnnnnuzjwl Uwndwdp: reb Gogpnwhwlgnd Bug, np wnbw £ Eulw
wlnpnzni)nil, www dequhg ywhwlednud £ wninhinnpuwywl
Banwlwgnieniunud nipwnpnieintt hpwyhpbp $huwlbuwluwl
hw2ybunynipintilbph hwdwwwwnwuhuwl pwgwhwjunndubnhl, Ywd, Bpp
wjnwhuh pwgwhwjwnnwdubpp pwywnpuwp s6U, allwthnhuby UGp Yupdhep: Ukp
Banwhwlgnidubipp hhdudwd Bu Jhusle dtp agpuwwgnueywl wduwphdp abne
pEndwd wninhunnpuwlwl wwywgnyglbph dpw: Uwlwil, wwwaqw nbwetpp Yud
hnwyh6wlubpp Yuwpnn U unhwb Ywadwlbpwnuezjwln' nwnwpbglb)
gnnponiubnLwl wupunhwwnniejwlu hhdntugh Uhpwnnudp:

QUuhwuwnnwd tup $htwlivwlywl hwpytnygnuentulbnh punhwunip UepYwjwgnedp,
Ywnnigwdel nt pnwunwynipniup, Ubpwnjw] pwgwhwjwnnwdutpp, huswbu
Lwl $huwlbuwlwl hwadbndniginduubnh hhdpnud pulwe gnpdwnpeglibph no
ntwebph 62dwphwn Uepywjwgnudnp:

Ywnwywnpdwl onwlubpnud ginbynn wuawlg, h rrhdu wy hwngbph, hwnnpnwlgnd
GUue wninhnh wwuwynpywd 2nowliwlh W dwdybnubph, huswbu bwle wnwnhunh
plrrwgenid huwynbwpbndws Lywlwlwih hwpgbph, Uepwnyw Uepehlu hulynnniejwl
hwdwlwnghU yEpwpbpnn Lpwlwlwih pbpnienlilbph dwuhl:



Utlp hunwywnpdwl onwlubpnud quiliynn wlawlg bwl wpwdwnpnd Gug
hwjinwpwpnipinll, pun nph’ Jtlg wwhuwlby Gue wlywhunieywl Yepwpbpyug
Jwnpwagdh wwhwlglbinp, huswtu Uwl Unwlg ibntlywgunwd Bug pninp
hwpwpbtipnieniibnh ud wy hwpgtbph dwuhl, npnlg, pun nnowuhwn GupwnpnLejwl,
Yunnn EU wunpwnwnlw Utp wlwhintejwl dpw, L, npwntin Yhpwnbih k,
bwhiwqgnwlywl dhgngwnnidltinh dwuhl:

Hwnwywpdwl onwyutpnud gunliynn wldwlg hwnnpnywd hwngtinhg Utlug npnanud
GUp wyl hwipgtinp, npnlip hwdwnpyb) BU wnwyb Lywlwlwih nurrwghl
dwdwlwlw2nowlih $htwluwlwl hwpbnynipintilbph wnLnhwnh pupwgentd, W
nLunh wnnhwnh wnnwiny wnwlgew)hl hwngbn Gu: Ubug Uywpwapnwd Gug wju
hwngbipp Utin wninhnnpwlwl bgpwlwgnieiniuncd, bt ontilpp Ywd Ywpgwinpnwdp
sh wpgbnLd hwngh hwlipwjliwgnup Ywd, Swjpwhtn hwaywnbw ntwebpnud, Ukug
npn2ntd GUg, np yElp wlinpwnwnlwint hwpghl Jtp Ggpwlwgnipyntunwd, pwlh nn
huGwdinnpbl wyuywidnd £, np nw wubine pwgwuwlwl htwnlwUuglbpp Ygbpwlznh
Udwl hwnnpnwlygnipywl ppwd hwlpwihl ogninp:

e/ it

Uppnthh %u.lunpjlutl NG
Qnpdwnhn tnlioptl
Untnhwnh gnpdplytn

2022 . dwjhuh 6
Gpliwl, Jwjwunwlh Iwlpwwbnnupnil
«njR UpdGuhw» ®RrC



«SPLEU» nitlhybipuw) Juplwhl uguwltpwnipinit thwl pudbbnhpwlwl puyEpnipyncl

$hLULUUYUL 4hBUYh UUURL 3USYESHNFR3NFL
2021 HYG4SEURENh 31-h APNFR3UUR
(hwquwp 33 npwdny, Gk wy pwl UpJwé sk)

2021p. 2020p.
ntywnbdpbph 31-h nbywnbdpbtph 31-h
owl. npncpjwdp npniupjwdp
uyshdLEr
Tuwdwywl Jdhonglubp W npwlg hwdwpdbgubn 5 1,549,987 724,687
Swhnypeh Ywd Juwuh dhengny hpwlwl wpdbepny swihdnn $hlwliuwlwl
wywnhyubn 1,885 152
Fwbwhunpnbphlu tipdwd Juplybp 6 18,247,724 19,810,232
Swhnurwhwpyh gonyd pupwghly whnhyutp 51,048 39,814
Ogunwagnpddwl hpwdniugnd wlmhyubp 9 440,189 447,912
Jhdbwlwl Jhengubp 7 120,130 178,728
Ny Wnupwlwl whyunhduknp 8 199,008 253,591
W wywnhdutn 10 84,383 83,754
CLHUUGLL UNShYLEP 20,694,354 21,538,870
aursudnrnrRsnruLer
Tuwpunewjhl wpdbpnrbph pRnupynud 11 3,540,061 5,030,607
dwpdwlwinipjwl gdngd wwpunwydnpnuendilin 9 500,013 510,764
Uy thnhuwnne Uhonglbp 12 10,435,446 9,562,356
Abwnwaglud hwplwjhl wwpuwynpnuejndilbp 19 103,042 33,322
U wwipwwynpnipynilltn 13 279,384 572,409
CLIUWUGELL mMUrsudnrnr@snFuuer 14,857,946 15,709,458
UseUuUL YUMhsSUL
Pwdlbnhpwwl Yuwwhuwg 15 4,905,960 4,905,960
Shuwdnn wwhniuwn 15 343,967 343,967
Qpw2hudwd pwhnyre 586,481 579,485
CLHUUELL UBPUNUL YUMbSUL 5,836,408 5,829,412
CLIUUELE mUrsudnrniRSNFLLER b4 UsdUYUL WUMhSUL 20,694,354 21,538,870
qwnn.wh -‘{\n.unn/ = *_‘ﬂbmnﬁu;wh
Ghuwlnp gnpdwnlwlwl thonl:U/ ‘ﬁ?ﬁhuﬁlquWU inlontil/
Annpdwnhnp nlioptlh d/w D ﬂﬂquﬂn hwpywuwwh
2022p. dwjhuh 6 20221, Jwjhuh 6
Enliwl, Iwjwunwlh Iwlpwwbununll Enpliwl, Iwjwunwluh Iwbpwwbnnieniu

12-78 Eobpnud Ubpyuwywalwd swinpwannipintulbng $huwluwywl hwoybwndnienilltph wbpwdwltih dwul B Yuadned:




«dhLEU» nibhybtpuw| yuplwjht yuquwltpwnentt thwy pwdubnhpwlwl puybpnuencu

SU3NF3f@h LUU 4LUU b4 USL IUUUNUMreUY $SHLULULNUL UPSNFLELErh UUURL

FUTUESHNHE3SNFL 2021@. H54SEURENM b 31-bL UMUMSHUD SUrvu uvur

(hwaquwpn 33 npuwdnd, Gk wyy pwl Updwé sk)

owl. 20213, 2020p.

Snynuwjphl Eywdnun 16 5,344,799 6,499,827
Snynuwjhl dwhuu 16,25 (1,279,102) (1,536,214)
2ntin tnnynuwihl Bywdnun dhtsle nnUnuwyhp whnhyubph wpdbgnynwhg

Unpnwuinlbpn 16 4,065,697 4,963,613
Snynuwlhp wywhyubph wpdbgnyndhg Ynpniunlbn 5,6 (1,516,366) (2,648,743)
2nun nnlnuwjhl Bywdnun 2,549,331 2,314,870
Awbwhunpnutpht npdws qupybph wwjdwlweanwhl npudwlwl hnupkph

it it 54 (15,692) (155,631)
2nun ognun wnunwnpdnipwhl gnpdwnlnueindilbphg 17 72,775 89,400
Swhnyreh Ywd yuwuh dhengnd hpwiwl wpdteny swithydnn $huwluwyul

wlwhdubphg gnun (Juwu)/ognun (26,094) 17,833
Hwnawdtwpwhl W Yndhuhnl dwhuukp - (14,611)
2nun wyl Bhwdninbip/{Juwu) 18 161,890 (272,973)
2nun ny inYnuwjhb Eywdnin/(dwhuu) 192,879 (335,982)
Qnpdwnbwlwl Ghwdnun 2,742,210 1,978,888
Ubabwlwauh goiny dwhuubp (1,403,556) (1,748,827)
Uwzdwdnipnit L wdnpunhgughw 7,89 (367,619) (468,060)
U gnpdwnbwywl dwhiubp 20,25 (894,319) (812,091)
Snpdwnbwlwl swhiubp (2,665,494) (3,028,978)
Swhnyp/(Juwu)’ bwhipwl 2whnipwhwpynyd hwpynwip 76,716 {1,050,090)
Gwhnipwhwnyh gbny (Swhuu)/ognin 19 (69,720) 148,518
Swnydw gnun (Juwu)/ 2whniyp 6,996 (901,572)
Clnwdblp vwpdw hwdwwwpthw Gywdnun/(Juwu) 6,996 (901,572)

12-78 Epbpnud UEpYuwwgywd dwlnpwannipintiUbnn $hbwluwlwl hwaybndnieinibtnh wlpwdwlbih dwul Bu Gugudnud:




«ShLEU» ntbhytpuw yupyuwiht uquwlybpwnipinit thwy pwdubunhpwlywl pulbpneegnd -

UBdUHUL HUMBSULNFY @NeNuNFR3NFLLEND UUURL IUGHESYNHE3NFL

2021(@. H"64SEURG b 31-PL UMUMSHUD SUQr4u uuur
(hwqup 33 npwdny, Gt wy pwl Updwéd k)

Pwdlbnhpwliwl  Shuwdnp pwhuywd
owl. Guwughwnw wwhnLuwn 2whnyp CunwdJbtlp
Uliwgnpnp 20202, hniudwiph 1-h npnuzywdp 4,905,960 297,765 2,023,259 7,226,984
Swpyw Yuwu - (901,572) (901,572)
CunwuJblp rnwpyw hwdwwwpthwl Juwu - - (901,572) {901,572)
Juwynwpwnduwd pwhwpwdhlubp 15 - - (496,000) {496,000)
Onpuwlgnud giruwdnnp wwhnwunhl - 46,202 (46,202) -
Ulwgnpnp 2020@. nkljnbdpbph 31-h npnupjwidp 4,905,960 343,967 579,485 5,829,412
Swinyw whnye - 6,996 6,996
Cunwudtlp nwpdw hwdwwwpthwy Bywdnun - 6,996 6,996
Ulwgnpnp 2021p. nklhunbdpbph 31-h npnupjudp 4,905,960 343,967 586,481 5,836,408

12-78 bobipnud Ubpyuwjwgywd Swlnpwagnniintlubnp $huwluwlywl hwaytinunteyntilbnh wlpwdwlbih dwul Bu Yuwguned:

10



«ShLEU» nluhytpuwl Jwpluwiht Yuadwybpwnipinit thwl pwdlbinhpwlwl pultpnipiniu

HUUU4UL Ub2N8LErh 3NULENk UUUPL IUGUESYUNFRESNFL
2021@. YEUSEULG b 31-hL UMUMSHUD SUM4U 3UUUr
(hwqup 33 npwdny, Epk wy pwl Upgws sk)

Dwili. 2021p. 20202
Anpbwnliwlwl gnpdniutnie)niihg npwdwlwl dhenglbph hnugtkp
Swhnypr/(uwu)” hwplnuwhg wnwg 76,716 {1,050,090)
B2qpuwnnwlubp’
Uwzduwdnipintt b wdnpunhquighw 7,8,9 367,619 468,060
Shulwlwl dhgnglbinh, ng Unipwlwl whnhyutinh onwpnidhg (ognun)/Yuwu (7,939) 16,618
Snynuwlhp whnhdubph wpdbgnynuwhg Ynpniun 5,6, 1,516,366 2,648,743
Unuwndnieuwhl gnpdwnlnieinllbphg gnun Juwu/{ognun) 87,904 37,764
Mwhneuwnh thnthnpunieinds 18 (126,500) 279,889
Wi ny npwidwywl dhgnglbinh thnthnhuniejnil 73,221 175,924
Gnpdwnlwlwl gnpdnilibnueintihg npwdwlwl vhengubnh hnuptn Lwhigwl
anpdwnlwlwl whinpyLbpnud b wwpunwynpnueniilbpnud thnthnfunuzgnillbpp 1,987,387 2,576,908
®nthnfunipyniiibp gnpdwnlwlwl wynpyubpnd W wwpunwynpnuegniilbpaw
@nthnfunteniliubn 2whnyreh Ywd Juwuh dhpngny hpwlwl wpdtend swihng
$huwliuwywl wynhyubpnut (27,827) (302)
Dnhnfunieinililbn wbwbigiw $huwbuwlwl wynhyUbph wnlnuncd 18,560 150
Onihnfunteinilbn hwwhunprubphl npdwd Juplpnuwt (712,918) 1,793,295
Ut thnhuwnn Uhgngutiph, wwpinpwihl panwnplws wpdbenrebnh dwuny tiinynutiph
hwayGgndwl thnihnfunueind 119,941 15,715
®Onthnhununlilibp wy whnhdubpnu (13,787) (21,477)
PnthnfunLjnililtin oguwgnpauwl hpwyniigny whnhdubpnud W undwlwinuziwl gony
wuwnunwdnpnuniilbpnod 822 (2,167)
®nithnfunteinlilbp wy wywpunwdnpnuenlilbpnud (52,079) (61,533)
@nthnhunienillbn pwllybph Uwndwdp wwpunwdnpngzgndibbpnud - (1,209,687}
@nthnhunienilbp Uepnnnuwdwht wndbenrbnh tinynunu - (3,078)
Snpdwnlwlwl gnpdnibnuentuhg gnun ppudwlywl dhegngubph unungbn 1,320,101 3,087,824
Lhipnpnuwiwghl gnpdnlubingeiniuhg npwdwlywl dhenglbph hnugkn
Shdbwlwl dhgnglbiph W ny Wnipwlwl wynhyutnh dwiwnehg dnLingtin 7,993 -
Ahdbwlwl dhgngubiph atinppbpnul (31,422) (24,990)
Ny UynLpwlywl whnhdubnh abnppbpnut (15,709) {24,012)
Udnpinhqugywd wpdbeny swihynn Ukpppnuwdughl wpdtpnrbnh dwiwnehg dnungtp - 1,221,451
(LEpnnnudwyhl gnpéniubnuenunw oguwgnpdywd)/Ubpannudwihl gnpéniibinupiniuhg
gniin npudwlwl dhgnglbph hnupkp (39,138) 1,172,445
Shuwluwywl gnpdnubnyziniuhg npwdwywl Jhengubph hnugkn
dbwpywd pwhwpwdhUlbn - (496,000)
dwpdwyuwinpwl gony wwpuwdnnnoiwl Jdupnod 14 (211,211) (227,917)
®ntuwnnt vhgnglbkiphg Unungkin 14 14,666,097 10,066,256
@npuwnnt vhgnglbph dwpnodlbp 14 (13,204,355) (13,832,651)
fnnwpydwd wwpwnpwhu wpdbrenebnh Jwpnud (1,400,000) -
Shuwluwlwl gnpdniibnueiniunid oguwgnpdywd gnun npudwliwl Jhenglbiph hnugkn (149,469) (4,490,312)
THwdwlwl vhengubph W npwlg hwdwpdbelbnh gnun w6/ {Udwgnud) 1,131,494 (230,039)
THwwywl dhpngbbp U npuitg hwdwindbpubp nwpbulgph npnuejudp 5 724,694 704,494
®nhuwpdteh nwnwlnuwbbnh wanbgneenul wpnwpdnypny wwhynn npwdwyuwl
uhgnglbiph W npwlg hwdwpdbeubph dnw (306,150) 250,239
Huwdwlwl dhpnglbp W npwlg hwdwndbgubp unwnbybpgh npnupjwdp 5 1,550,038 724,694
Fwybywi mknkYnipnliibp’
Unwgywd innynuwegnulwplbp 4,061,422 5,106,198
Yownywd imnynuwgnudwpltip (1,159,161) (1,523,227)

2021p. nkhwntdptph 31-h npnueywdp Ywagdwlbpwnieiniup sh unwgb hwwhinpRubphl npywd wuhwdwewantih
dwnyEph ny npwdwywl dwpnwutn wynhylubph prlwguliaddwl inbupny (2020p. nbywntdptinh 31° 4,886 hwaqun)

12-78 Egtipnud UbipYujwgdwd swlinpwgpnieintilipp $huwlbuwlwl hwadbndnuenlilbnh wlpwdwltih dwul BU Ywadnud;
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«SPLEUW nluhybpuw yupluwiht Yuaudwlbpwnipinl thwly pwdlbnhpwlywl puybpnieincu

Shuwlbuwlwl hwaybnynipyniiltphl Yhg dwlnpwagpnuenlilbn
2021 . nkhunbtdptph 31-hU wjwpundwd wwpydw hwdwnp
(hwquwp 33 npudny, b wy pwl Upyws sk)

1. yuauuussrMNEERsSNFLE

«dPLLU» NuhyGpuw yunYuiht yualwlybpwnientup (wjunthbn™ Ywquwlbpwnienl)
hwlnhuwlnw £ thwl pwdltinhpwluwl plytpniegnil, nph 100% pwdlbwnndubpp wwuwnlwlncd G
FINCA Microfinance Codperatief U.A-hU (Lhnbinjwunutin): Ywaquwybnwnipjwl gnpdniubinieinip
Ywngwynpynud £33 YEUnpnbwlwl pwlihh (wjunthbn® 33 UPR) Ynnuhg L wju gnpdnLubinLpnil k
hnwlwlwglnwd 20061z. wnpunh 28-hl nipywd N13 wnunnUwanh hwdwawju:

“Ywauwytnpwnieynilp gpwnyned £ uhypn$hlwliuwdnpdwdp W tipwdwnpnud £ wlhwunwlwl
phaltiu upybn, huswbu bwle uywnnnulwl W gnnwnlnbuwlwl dhynn Jupltip: dwnlbpp
npwdwnpynid BU hUgwbiu ibinwywl wndnyend, wjlwbu k| wpuwnpdnypny:

Hwaquwybpwnipjwl gpwlgdwl hwugtl B 3wjwunwlh Iwlipwwbinngegnl, e. bnluwl,
Ugwprwlgtnnuh thnn., 2w:

2021 . nywntdptinh 31-h npnipjwdp Ywadwybpwniegniup 33-nLd ntuh 30 JwulwéynLn (2020p.
nblywntUptph 31-h npnupjwdp” 39 Jwuliwgnin): 20217. hntudwnh 11-hu Ywauwlbpwnieinitup
depwywauwybpwb b dwuliwéniuwihl gwlgn W thwyby 9 dwuliwéjnn’ dhwynpbiind npwlg
Uninwlw dwulw6jnintiph htwn:

«®hLRU» NLUhyYtpuw dwnlwiht Yuauwytnwnipjwl hhdbwnhpp FINCA International Inc.'
hwnlytnhg wquunywd, pwhnype shtinnwuwlnnn juquwlbpwnipinl E, npp hhdbwnpuyb W gnpénud E
UjnL 8nngh Lwhwlgwjhl optlgltinh hwJwawiu: FINCA International Inc.-p 2011.-hl FINCA
Microfinance Codperatief U.A-hU (uwhdwlwthwl wwinwuhiwbwwnynipjwdp puybpwlygnieindu
(Unnwtipwwnhy), nph Wwunnbwlwl gpwublywlp gunbdnud E Lhnbnwunubph Udunbpnwd
pwnuwentd), thnhuwlghil E Ywauwlbpwnieiwl 100% pwdltinndubinp (pUnd 136,472 pwdlbnndu)
npwbiu CuyEpwygnipiwl wunwdwlgnieywl Jéwn:

2021p. ntlwntdptiph 31-h npnipjwdp CUYEpwygnizwl wunwdlbbnpl G0

1. FINCA Microfinance Holding Company LLC uwhdJwlwihwl wwinwuhiwlwwnynipjwdp
plytipnieniup’ gpwligywd UUL-h YWwytp bwhwlgnid, gpwligdwl hwugbU® UUL, YWpwdbn
19808, 4h(UuhUgwnl, pl. 400, UtLrepnyhy fuinunh 2711: FINCA Microfinance Holding Company LLC-l
nLuh 99 pyt’ npuybiu Culbpwlgnipiwl A nwuh wnwd W 1 gyt nputiu CuybpwygniRjwu R nwuh
wlnwd:

2. FINCA International LLC' uwhdwlwthwl ywnwupiwlwnynLpjwdp puybpnipyntup’ gpwlugywd
UUL-h Utiphibun Uwhwlgnwd, gnuiligdwl hwughbl' UUL, Ukphitun 21202, Pwyrhunn, 11 bup 2Gju
thnnng: FINCA International LLC-U niih 1% pub Cuybpwlygnipiniuncd:

2021 U 2020-ye. nkywnbuptinh 31-h npniejwdp FINCA Microfinance Holding Company LLC-h
pwdlbnbpbpl U hwunhuwgb(’
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«ShLEUW» ntuhybpuw| yupluwiht jwauwlbpwnpindu thwl puwdubnhpwlwl puybpnipynlu

Shbwluwlwl hwaybnynipyniilbphl Yhg dwlnpwagnnipynliutn
2021 p. ntywunbdptph 31-hu wjwpunywd nwnpdw hwdwn
(hwquwpn 33 npwdny, Gk wy pwl Upgwé sk)

2021 . 2020 2.

ntlunbdpbph 31 nklwbdpbph 31
UnwehU ywlwpnwlh pwdubnbpbp / pnquipldws pwdlbnhpuwlwl
YGuwwhwwih ubthwlwbwwnbpbp
FINCA International LLC 65.89% 65.89%
International Finance Corporation (Uhgwaguwjhl $hlwluwluil
Unpwnpwghuw) 14.27% 14.27%
Kfw 8.87% 8.87%
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden N.V. 7.25% 7.25%
ASN-NOVIB FONDS 1.66% 1.66%
Triodos Custody B.V. 1.03% 1.03%
Triodos SICAV Il 1.03% 1.03%
Cu m.udﬂg 100.00 100.00

FINCA International Inc pwhnujfe shbrnwujinnn Ynpwnpwnhy puytipnipinll £, nnp gnpdnud £
UdtnhYwih Uhwgjwi LwhwlgUtinh optlglbph hwdwawjl, W npwtiu wjnwhuhl, npw wunwdutpp
Ywquwlbnpwnientunud ubthwlwunipjwl hpwyniug sniubl W snilbl nlwnbuwlwl hpwyniuglbip:
2021 pqwlwuh nEyuntdptph 31-h npnuejwdp FINCA International, Inc.-h wunwJlbpp htwnlywil Gu.
MnLwtinn Upndhinp, 2nl 36Rsp, Nnptinn 36esp W Nhswnn, Nihywdunlp: FINCA International Inc.-h
$huwliuwywl hupytnydnipgnilltinn hwuwlbith U hwlpniejwl hwdJwp:

FINCA International Inc.-u gudn Gwdninlbin niibgnn wlidwlg wnpwdwnpnud £ hwonnnipywl
hwulbnL gnpsheutn® Upwlig wnwownlbiny wwnwuhiwliwnnt $huwluwlwl dSwnuwynieinillbn,
hUzwhuhe BU thnenp Juinbinn ud iliwgnnwlwl hwhyUbnp, htnwdnp hwdwugltinh pwyhsttph
htitn inbhulninghwlbph® peowjhu henwhunultph W wwl2twnubinh dhongny Yuuwh hwutnwnnid,
hUuywbiu bwle Jwwngkih nwpaliting Lywlgh npwlp pwnbuwynn wuwpwlelbinp: «HLRU»-U hp
gnpdnLltinieinup hwdwjuplbpnud Swywinud £ nncunp pulipneegnilbph Uhengny:

“nLuinp plulyGpnipyntlutinp, unynpwpwn, wnwladhlt hpwywpwlwlywl wladhlg U, npnlg «ShLEUs-
h htin Yupt| BU hwdwwwwnwupiwl hwdwdwjluwgntp: ®nep qunytpp huwpwynpnipinil GU tiwhu
Utipnnnudutp uwnwnb wbhwinwul Yuwd hwdwjupwjhl whnipwpbin Uhynn
atnUwnynipnliiipnud: Uwuliwlhgubnp pwpbuygnud Bu hntug Juinwhnueniup ubthwlw
hUuwpwynnnieintultiph UWwundwdp, wpdwlwwwwnynipywl ggugnudp W unbndnud
hubwjnnnipinlilibnh $nlin, npp wwnluwlinud B hwdwiughl' npuytu 2wnnilwlwywl Uepnpnudubph
Wwnwlwl wnpjnen:

2. LAP B4 4bruLus4us USULUrSLsrh CLMNFLNFY
Lnp W Ytipwbwyywé $IUU unwlinupunubp, npnug gnpdnud Bu pupwghy twpyw hwdwp

Unuju thnthntunupynillbpp W ubluwpwlnienillbpp Yhpwnbith BU Ywadwytpwnieywl hwdwn
2021rs. hntujwiph 1-hg.

Pnihnfuntpinillbpn $3UU 9, 33UU 39, $3UU 7,  Snynuwnpnygeh ntnGuh2h pwpbthnpunwd = ®nyy 2
$3UU 4 L $3UU 16 unwilinwipunubpnud
®nthnfunip)ntllitin $3UU 16 unwlnwpwnd  COVID-19-h dwuny JwnawywnLpjwl gony
ghgntdutin 20211e. hniluhuh
30-hg htiinn

Hnp Udwd unwlinwpnlipp W ybluwpwlnieyniittnp yepwbiwgyt G YwqUwyEnwnijwl
nthwywnpniejwl Ynnuhg, pwjg Ewlwili wanbgnipnil skl nilbigh] YwgUuwybpwnieywl
$hlwlivwlwl hwybinynieniiltnh ypw:
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«ShLEU» ntuhytipuwy wplwjhlt Yuguwybpwnipinil thwly pwdlbinhpwlywl plybpnieincu

Shuwbuwlwl hwaybndnipnliubpht Yhg dwlnpwagpnupniilbn
2021 2. nuinbdptnh 31-hu wjwpunyws nwpyw hwdwnp
(hwquip 33 npwidny, b wyy pwl Upgws sk)

nwwwpwlyyws, vwlwjl nkeliu sgnpénn bnp L Yepwbiuwgwsd $30U-Uknp

Unyl $hlwliuwlwl hwadbwnynieiniiltnh hwunwndwl opyw nnntRjwdp Ywadwlbnwnipinitup
¢h Uhnwint hpwwwpwyyws, uwlwil ntnliu sgnpdnn hGunljw Unp L JEpwlwydws $3I0U

unwlnwnpwuubnp:

Uhpwnbih EUbpgnlizpwg
wluwpyhb wd nhwlhg
htwn uluynn twpbEywl

hwaybwnnL

duwdwlwlwzpgwlltnph
Lnp ud dbpwliwjywd unwunwpwn Yud dbllwpuwilingzgniu hwdwn
$IUU 17 «Uwwhndwagnpnipywl wuydwlwanptny 2023p. hnludwph 1
@nthnfunipniliibip $3UU 17 «Uwwhnywgnnigywl wuydwlwagntn»
unwlnwpunnud 2023p. hndudwph 1
®nihnfunisniiibn 330U 1 utnwlinwipunncd
Nwpwwdnpnipiniilibph nwuwlwnpanid” npubu Yupwdwdlbn Gud
bnlwpwdwdlbwn ($3UU unwnwnpubbpnud Swpblwu
pwntithntunwubiph 2010-2012 ghyth Wwydwl Uwhiwash
2nowlwlubpnud). 2023pR. hnitlijwph 1
@nihnfuntyniliibp 33UU 8 unwlnwpwnnd
«udwwywhwlwl hwpdwndwl guwhwinnudubph uwhdwlnid» 2023p. hnitujwnh 1

®nthnhuniynlilbn 330U 1-nuwd W $3U0U Qnpanibnupywl hwynwpwpniejwl 2-pn

nnnyrenLd - Jupdwwwhwlwl hupduwndwl punwewlwlniaindiibph

pwgwhwyinnid 2023, hnlujwph 1
Swinblwl pwnbithnfunwdubip 2018-2020 ghljh $3UU unwlnwpunlbpnid

®nihnfunipiniliibp $3UU 3 unwlinwpnnid- «3Inncd Jwpbgwlwnquyhl

Ihuniliglbphlin 2022p. hnlujwph 1
®nthnfuniiayniliilin 33UU 16 3pdliwljwl Jhonglibip utnwlinwpunid- Lwhugwl
bwhiwwnbulwé oguwgnpénudp Elpwdnin 2022p. hnitudwph 1

®nihnfunianililip 33UV 37 unwlinwpuinud-Nwhnwunlbp, wwydwlwlwl

wwnunwdnpnignliibn b whinhdubn-Ubpwpblwwun wuwywdwlwenbp

TMuydwlwgnph huwwnwnpdwl wndten 2022p. hnludwph 1
@nthnfunipyniibn 33UV 12 unwlinwpinnud Gquilih gnpéwngelbtinh

wnnynibpnid wnwgwgnn wlhinpyubppl L wwpwnwynpnipyndibbphl

Ybnwpbpnn hnwagwé huply 2023p. hnlujwph 1
@nipnfuntaynil $3UU 10 I 33UV 28 unwlinwpwnlibpnud Lennpnnh W hp

wunghwgywd Yuquwybpwnipywl Ywd hwdwinbn dknlwpydwl dhole Uduwphup wtwne Enpnayh
wywnhyubph Jwéwne Ywd hwinlwgnid 33UUN Ynnuhg

AYwlwpnipgniup sh whlywinud, np Ybpnbzjw) utnnwlinwnunlbph npnbgnpnudp Ewluwl
wantignipintl Ynlublw Ywauwytpwniejwl $huwbivwlwl hwadbunynieinutnh Unw hbnwgqw
dwdwlwhwnowllibpned

14



«$hLEU» nlihytpuw qunplujht ugdwlbpwnieinit thwy pwdlbnhpwlwl puybpnegincu

Shuwluwlwl hwzybndnipgniilbliphl Yhg dwunpwannieniilbp
2021 . nbklunbkuptinh 31-hu wjwpunydwd tnwpyw hwdwnp
(hwquip 33 npwny, Gk wy pwl Updwé sk)

3.

IUTHUNUIUNMUL JUTHUNUUL 2U1ULUNULNFESUL EUYUL IhULUACNFSRLEN

Swlwwwunwupuwlniejwl dwuhb hwpnwpwpnepgndu. unyl $huwluwlwl hwydbndnienlilbpp

wwwnpwunybi B Shuwluwlwl hwaybndnieyniibiph dhowagauwihl unwlnwpunutnh ($3UU0)
hwJwawju:

Unyl $huwluwluwl hwaybnynipynillbpp Uepyuywgdws 6u 33 npuwdny (wjunthbn® hwquin npwd),
Greb wyl pwil Lpywd sk:

Unyl $htwbiuwlwl hwpdbinynipniubpp wywnpwuwndt) BU wil Gupwnpniejwl hhdwl ypw, np
LYwqwytinwnieiniup gnpdnud £ wliplinhwnniejwl hhuntugny W Yowpnibwlh gnpdniubnueiniup
Unun wuwywiquined:

Rwjwuwnwlh gnpdwpwp vhgwdwjpp

2uinquwgnn tipyputinh $huwbuwlwl 2nywlbnp, huswhuhb b 3wjwunwlh Iwbpwwbnngniup,
wybilh 2w Bl Bupwlw quluwqwl nhulytiph, pwl wybih qupgugwd Gpyputphlp, Uspwnjuw;
wnlnbuwlwl, puwnwewlwl, unghwiwlwl, hpwywlwu W optlunpwlwl nhuytpp: Iwjwunwuncd
rhautiuhl ytpwptipnn optUplbpU nL YuwlinwYwngtipp 2wpniuwynud U wpwgnpbU thntuby
hwnpyuwjhUu W Ywpguwynphs nwawnp b Gupwlw B twwpptip dtluwpwUnieniilbnh: 3wjwuwnwlh
wwwagw nbnbuwlwl nunnnipywl ypw dbdwwbu wannud £ Yuwnwywnnieiwl Ynndhg punniudwd
$huwbuwlywl b npwdwdwplyuihl pwnwpwlwlnziniup’ hpwdwlwl, ywpgwdnphs W
punwewlywl dhowyw)pbph qupgwgnidutph htwn dhwuhl:

[wjwuwnwlp 2wpniiwyned B ypti pwnwewlwl W tnnbnbuwlwl thnthnhunceyniiltn: Npwbu
qunguwgnn 2ntlw’ Iwjwunwlp snilh qunqugwd gnpdwpuwn b wpawynpnn Gupwlwnnigywde,
npp unynpwpwn gnjnignitt ntbh wydbih hwuntt wquin 2ncyuywywl mbnbunugniuncd: Pwgh wyn,
nbnbuwlwl ywydwlubpp 2uwpniiwynud BU uwhdwlwihwyb $hlwbuwlwl onlywltpnud
gnponiubinipjwl dwdwip, husp Ywpnn £ swlnpunwntw $huwbuwlwl gnpdhelbnh wndteh dpw:
FEnwgw inbnbuwlwl qungugdwl hhdbwlwl fungpnnnp wnbinbuwlwl W hbunhwnnighnliwg
quingwgdwl gwdn dwlwnnwyl E, huswbu bwle YEunpnuwgdwd inbnbuwlwl pwquil,
nwnpwdw2nowlwiht wlywjniungeiniup:

Fwdw2huwphwiht $huwbivwlwl hwdwlwpatpnud wnlw nhultipp, win pynd” Juplwhl
2nijuitiiph yh6wyh Junpwpwgnudp Ywpnn B nuwlnwnbglb jud pwpwnb 3wjwunwlh
nlnbuntejwl qupqugnedp, huswbu bwle pwgwuwpwn wunpuwnwnbw Ywquwlbpwnipiwl
Ywwhwwih W npw hwuwubhniejwl, wdbh punhwunwlwunpbl® gnpdniubnueywl wpryntuglbnh,
$huwbuwlwl npnipywl W hnwlwpubph ypw: Unwyb) juhun ggquith 2ntuwywlwl
uwwnuwihplbnh W ndywnnieinilltph wpyyntugnud 23 inbnbuncpinilip, huswbu Lwle
Ywaquwybpwnipjwl gnpdnlubingeniip Ywpnn BU Jwnpwnpwlwg;:

CoVvID-19

2020p. ubygphu Unp ynpnuwyhpniuwihb hhdwlnnieiniup (COVID-19) ulubg wpwg tiwpwdyb|
wupnng whuwnphny hwlgbigutiiny Unnngwwwhnizjwl 3wdwuwnhwihl Ywauwlbpwnuswl
Yynnuhg 2020r. Jwpwn wduht hwdwwnpwlwht Yunpgwyhtwyh dwuhl hwjunwpwnpdwlp: Lop
UnpnUwdhpniuwih hhjwlnnieywl tniwpwdnudp Guhubine hwdwn 2wn Bpyplutinh Ynndhg
abnuwplyywd wwnwuhuwl dhongltipp hwligtignty U Uh 2wpg puytpnienlilbph hwdwn
anpdnlubniyniilbph Ewlwl puwithwunwdubph W Ewlwl wgnbgnieinit BU nlubghg
hwdwhiwphwiht $htwbivwlwl pncyuiiinh Ypw: 2wlh np hpwyhéwll wpwa E quipquiined, wjl

15



«dhLEU» nthytpuw yupyujht yuauwlybpwnieinil thwly pwdlbnhpwlwl pulyEpnipnicu

Shuwluwlwl hwzdbnynipiniitphl Yhg dwunpwagpnienilubp
2021 p. nkunbdpbph 31-hU wjwpundws wwpdw hwdwnp
(hwquwpn 33 npwdnd, bk wy pwl UpJwé sk)

Yupnn E aguwih wantignieiniu ntutlwg vh 2wng ninpulibph puytipnipintlutnh gnponlubinLejwl
Unw UGpwnjwi puyg suwhdwlwthwyywd wiluhuh wanbgnipyniulbipny, huswhuhg Gu
atinlwplnipynililbph gnpdnitinueynlilbnh fuwthwlinedp wnunwnpneinillbnh wthwldwl Yud
dtinwnynipinlllbph thwldwl hEnlwlend, dwinwwpwpdwl 2nrwih punhwwnnedp,
wliabwlwauh Yuwpwlwnhlp, wwhwlgwnpyh wuynwp W $htuwbiuwynpduwl hwjrwjrUwWU htwn
Yuwdwd pwpnnipinilltinp: Upmyntupnd Ywquwlbpwnieindup Ywpnn E Ynbunp
Unpnuwydhpniuwihl hhywlnnipjwl wuhwubdwin qquih wanbgnieiniup hwdwzhuwnhwjhl
nlnGuntpjwl W funpnp $htiwbiuwlwl 2nywlibph Ypw Yepehlhu nilbgwd pwgwuwlwl
wanbgnipjwl hbwnlwleny:

COVID-19-h wanbgnieiniup Culbpniewl gnpsniltinieywl Ynw Ubswuybu Ywhudwd £
hwdw2huwphwjht W hwjlwywl wbnbunieiwl Ypw hwdwdwpwluhl wanbgnipjwl
wnlennnipinitlhg W wnwpwdywdnieinilhg: 20205 Ytkuhg Ytipol puywd hwindwdnid
Ywnwywnpnip)niip eauwgnt b nlinbuwlwl npno W gnpdwpwnp Uhewywjph
uwhdwlwthwynwubn® hwpdh wnlibind wwunkdhwih yh6wlp, uwluwjl npwlg dwupnwplbnp
Yuwnnn BU thnhudb” h wwunwuhiwl wwlntdhwih wlinpng wuwjweow qupgwgdwlnp:

Bunwpwlwl wlluwjniunipynip W nwgqdwlwl gnpdnnnipinclilbpp nwpwdwzpgwlncd

2020pe. ubiywntidptinhu LEnUwjhu Ywnpwpwnh nliwyuwl hwlwdwpwnieintup updbg hnwnwnwnph
ntidhuh puwhindwdp, npp Ypwlwlglybg 2020 Unjtuptiph 10-hU Ynnutinh UvhelL unnnpwagpywd
hwjiwnwpniejwdp: Un dwdwlwlhg h tp 3wjwunwlp puwnwewlwl L nbinbuwlwl gugnidutn
£ wwnnud: 3wjnwnwpnizjwl wpynluglbiph nbd uh 2wpe pnnneltin hwlgtgnpb BU wpnwhbpe
funphpnwpwlwlwl punpnieiniilbnh, npnlg wntinh Gu ntubigt) 2021p. hntuhuh:

Ppwdh6wyh hEwnwqw qupqugnidp Yupnn b bwlwl wankgnipniu nLbbLw Ywadwlbpwnisjwl
gnnpdnLubinieywl, $huwluwlwl Jhéwyh W wwywaquw gnpdnilbniejwl wnnyntuglbph Upw, husp
ndqwn £ huwlhiwwnbub hwyh wnlbing punwewywl wlyuwyntuntywl htin uwywd
wlnpn2niwl wunhGwlp:

Muwunpwundwl hhunitugubp

Hwaquwybinwnipynill hp hwdwwwhwlwl hwadwnnidlu hnwywuwglnd E3wjwuwnwlh
Iwlipwwbinnieiwl optlunnnipiwl wwhwlglbnh hwdwawl: bwadwybpwnipnlul
hnwlwlwgnbi E 62gnnnwdltin W yipwnwuwlwpgnudubn unyl $hlwluwlwl
hw2dtunynipinillbnh® $3UU hwdwawju wwnpwundwl W Ubpluwjwgdwl Lwwwnwyny:

Unyl $hbwliuwlwl hwaytndniegniiibpp wwinpwunyws B uyapbwlwl wpdtegh hhdwl Jpw'
pwgwnnipjwdp npnawih $huwluwlwl gnpshelbphg:

bpwlwl wndbpl wjl gnidwnl £, npp 2nLywgh dwuliwbhglbph Uhole undnpwywl gnpdwngeh
wpnyniipned Yunwgylip whnhdp Jwéwntihu, Yuwd Yydwndtp wwnuwynpniintup thnfuwlgbhu®
wllwhu Upwlhg, rE wnpnyng ghup nunnuilhnnpbl nhinwnpyh Ywd guwhwwnyby £ ogunwgnpdbing
w)| glwhwwndwl drnnubn: UWnhdh Yuwd wywpunwynpniupiwl hpwywl wndtipp guwhwwnbihu
Hwaquwytnwniegniup hwayh b wnund whnhyh Yud ywpnwynpniejwl punipwagntpp, bt
2ntywh dwuliwyhgUbnl win puntpwantinn hwpuh YunUbhl swithdwl wduwprdh nhnipjwdp
wlwnhyh Ywd wwpwnwynpnipywl ghup npnatithu: Unuu $huwluwlwl hwaybwnynuentubbpnud
swithdwl b/ywd wy| pwgwhwynnudutinh bwwnwynyg hpwlwl wndbep npnaynid £ udwl
ulapnilplbinny, pwgwnnipjwdp thghlguhl gnpdwpelbph, npp npnaynud £330V 17 L $3UU 16
2nowliwyutipnud, W hpwywl wpdtphu npnpwyh Luwlnuegnil nlukgnn, quwhwwnwlwllbpp, npnug
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«ShLLU» nlihytpuw yupyuyht uadwlbpwnipiniu thwy pwdlbnhpwlwl puykpneindu

Shuwluwlwl hwaybndnieiniiutphu Yhg swlnpwagnnipjnilltn
2021 p. nEhuntuptph 31-hU wjwpungws nwpdw hwdwp
(hwquwp 33 npwdny, Gt wy pwl Updwé sk)

hnwlwl wndte 36U hwlnhuwUnwd, huswhuhge BU hpwgdwl gnun wnpdbep’ 33UV 2-h
2ngwliwubipnud, Ywd ogunwgnpddwl wpdbep' 33UU 36-h 2nowliwyubpned:

P inndl, $huwliuwluwl hwaybndnieynilltnh Lwywwnwlnd hpwlwl wndbeh swihnwdubpp
nwuwywngynd BU Jwlywpnwy 1, 2 W 3-h" Gubing hpwlwl wpdbgh swithnudubipnud oginwignptywd
uyaplwlywl ingjwitnh nhunwpybhnuewl wunh6wlhg, hUswbiu bwle wyn uhgplwlwl ngwubph®
hnwlwl wpdbipny swihdwl wdpnnewluwl wwnltnh Unw wanbgnipjwl Fwywlnipjwl
wuwnhwlhg: Wn dwlwpnwlltpp Ywpbih EUywpwant hbnlyw ybpw'

. Uwlwpnwy 1-h nbwenid Guytinwiht ndjuiubn U hwunhuwlnwd wywhd 2nLyuwynud
hwiwUdwl wlnhdubiph hud wwpwnwdnpnugyniilbph gUuwloywd qutipp (s62gnnywd), npnlup
Yuauwltnwniejwlp hwuwlbh Bu swihdwl wduwpdh npniRjwdp:

e Uwlhwpnwy 2-h Gulbunuwghl wdjwiubinl hpblughg Ubphuywglnud bl dwywnnwy 1-nud Updwd
qutinhg iwpptindnn Blwybunwht wigwilitng, npnlig wynhyutnh Yud
wwpwnwynpntejniiliph gony nunnuiyhnptl Ywd wlninnwbhnpbl nhunbih Bu:

° Uwlwpnwy 3-h Guybnuwht ndjwiutpp hptughg Ubkpluywglinud Bu wyinhyubph Yud
wwnwynpnipjntiiiph gony ny nhinbih Gwytnwhu ngwiutnp:

“Ywaquwytipwnieniup Usphuywglnud £ hp $huwluwlwl Jhwlh dwuhU hwadbwnynipniit pun
hnwgytihniejwl: Unwgytithe W Jéwpybihe gnidwpltphl Ubpwpbipnn Ubipinwsnieyndiltpp
hwaytnnt wduwryhg htinn 12 wdhulbph plpwgenid (nUrpwghl) W hwpdbnne wduwrpyhg htunn
wybh pwl 12 wdhulbph pipwgenid (ny purwghl) UbpGwywgdwd Bu Swl. 24-nLd:

Ubpunhwuwinipinitu

AWhwlwpnipniip wwwnpwunt Engw; $huwluwuwl hwadbwnynipniup’ Glukinyg
anponLlbiniwl wupunhwwniejwl ulgpnilighg, npp Lwhuwwnbunwd £ Ywadwybpwnipywl
wlywhyutiph hpwgnid W jugquwybpwnipiwl wwpunwynpniyntllbph dwipnud pluwywunl
gnpdnLubnLywl pupwgenL:

HYwaquwytpwnip)niup unwgtl £ gnin gwhnye 2021, nklntdptph 31-hu wywnuywd inwindw
hwdwn® 6,996 hwg. npwuh swithny (2020 . gnLn YnpnLun' 901,572 hwa. nhwd):

2021p. nGlwntidptiph 31-h npnipjwdp Ywqdwlbpwnieintup uwhunb E Uhgwaguwjht $huwliuwlwl
hwuwwwnieinliltnh htwn hnfuwnnusywl Uh 2wng hwJwawjuwagntpny wwhwleynn npnp
$htwbuwlwl vwhdwlwthwynedutip ($htwliuwlwl Ynybuwlnltn): Ywadwlybpwnipintup Uhlsle
2021p. nblwntidptinh 31-p pninp $htwlivwlwl Yndtuwlnlbph hwdwp unwgh| £ pwhundwl htiwn
Ywwywd Ubpnudutip:

Lwaqdwytpwniejwl nEYwywnnieiniup Yunpdnwd £, np gnpdniibnczjwl wlpUnhwunnipywl
ulqeniligh hhdwl ypw $huwbiuwlywl hwdbinynieiniiibph wwunnwunnwdp bywwnwlwhwnpdwnp E
htinlyw| hwugwdwlplbiph wwwnwnny.

AGYwywpnipnlil whnhy pwlwlgniegniitn £ Jwpned Jwpywnnilbinh hbiw Finca Impact Finance
Team-h wowlgnirywl Ubpwpbinjwy, npwbugh wwwhnyh whindwl hbn Ywwywd Uepnwdubnpp:
HYwaquwytnwnieintup Yeninwt| £ dhowaguwihl quplwwnnitnh hbin pninn wwjdwlwankph hwdwn
huwswal nE$npnh Yepwpbingw) npnyrUtnp: Lepywnwdu LYwadwlbipwnipntup snluh W sh
wylywned, np Jwpluwwnntubipp dwlnwgnid Ypnnwnytl, np fuwhinndubipp nE$niinh
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«dPLEU» nluhybpuw ywpluwiht Ywodwlbpwnipincu thwl pwdlbwnhpwlwl puytpnipnil

Shuwbuwlwl hwpdtnynipinlilibphu Yhg bwunpwaqnpnipinliltp
2021 p. nkywnbkdpbph 31-hb wdwpnywd nwpyw hwdwp
(hwquip 33 npwidny, bpb wy pwl Lywé sk)

hnwnwnantpntl EU, npp Unwu Juwplwwnniubph hwdwn wnhp jhwlnhuwlw whnhdwglt;
huwpwale nE$niinh dtpwpbnjw npnyrep:

Hwadwltpwnieywl nElwywnpnieniup Yupdnud £, np gnpdncutinLpjwl wupunhwwnnipjwl
ulgpniligh hhdwb Ypw $huwlivwyuwl hwytinynieyniiibnh wwunpwuwnnwp Lywnwlwhwpdwn £
htwnlyw| wnnwny’

1) Quuwhiwwnbuywd hwlgwdwlglbph ntiwenid $huwluwdnpdwl wiwllbph Jupnod W
hw2ytlnh hpwgdbihnieywl gnigwlihplbph UnUhpnphug’ Unpdwinhy wwhwlgltnhl
hwdwwwwwupiwl:

2) 2021p. ntywntdptnh 31-h npnupjwdp W hupybnnd wduwreyhg htwnn Ywquwlbpwnieiniup nplt
dwunignid sh unwghp yupywwnniutinhg nplet unyh wlhwwwn Jwndwl ywhwlgny htnwquw
$htwlbiuwynpnedp Ywd dwlinignidp nwnwnbgubine dwuhl:

3) 3wybwnnt wduwpyhg htwnn Ywquwytpwnie)niup panwnlbl Eywpungwihl
windbrenretini,400,000 hwqwn 33 npwd gnudwnh swithny;:

4) 3wybuint wduwpyhg hbwnn Ywauwytinwnipyniup wnwlg nwgnwdubph Jwpbi b
Wuwjdwlwagntpnud hwdwawjubgyws dwdwlwlwgnygtphl hwdwwwinwuhiwl Junytpp:

AEGwlwnnipniup Yupdnud £, np, Glubing hpwgybihniejwl Ywnwywndwl pupwghy
Yulhuwwnbunudubiphg W dtnbwnplyyws dhengwnnidutinhg, huswbu Lwl hwpuh wnubiny COVID-19
hwdwawpwyh Yuwwygnipjwdp bpypnud inhpnn nbnbuwwl hpwyhtwyp W wqgujht wpdnyrh
wndlnpnudp, Ywquwlbpwnipintup pwdwpwp dhengutip niuh hn gnpdnLubinupyntup inbuwlbih
wuwwawnud wpnibwytiine hwdwn:

Anpdwnbwlywl L uEpyuwjwgdwl wpdnyp

Shlwluwlwl huwpytnynipgnillitipnud Upwndwd Jhwdnpltipp swithynud BU wjt inunbuwlwl
Uhgwywjnnd gnponn windnyend, npnud Ywquwlspynipinil hpwywlwgunwd £ hp
gnpdnLutinieinilp («gnpdwnuwlwl wpdnye»): 33 npwdp 3wjwunwlh Swlpwwbwnniniuncd
gnpdnn wndnyel £ U Ywadwlbipwnueswl gnpdwnlwlwl W UbnlywjwgUwl wpdnyren: Pninp
$htwliuwlwl nwutnp Yinpwgdwd U hwquin npuwidh swihnd, Greb wyl pwil Updwd sk:

Sw2dwlignud

Shtwluwlwl wynhyubpp W wywpwwynpnueinililbnp hwadwlgynid BU™ $huwliuwlwl yhdwyh
JwuhU hwdtnynipgniunud wpinwgnitiing gnun gnedwpnd, Grb gnjncynil ntuh dwliwswd
gnudwnltinp hwadwlgtine hpwdwpwlnptl wdpwanywd hpwyniug W hw2dwnlp gnun hhdniduegny
hnwywlwgltine ud vhwdwdwlwl wynhdu hpwglbine wwnuwynpniincup Jwpbino
dnwnnnip)nil: hwdnunttnp W Swhuubpp sk hw2qwlgynid 2whnyeh Yud Juwuh dwuhl
hwayGunynieiniuncd, pwgh wil nbwebnhg, Gpp nw wwhwugynid Ywd payuunpdnd £ nplee
utnwlnwnuny Yuwd dsluwpwntjwdp W hutnwynpbl pugwhuwyindwd b Ywgdwlbpwnipywl
hwdwwwhwlwl hwpdwndwl pwnwpwlwlnLpncunuy:

Ywauwybpwnipywl hwduwwwhwywl hwadwndwl punwpwywlntpjwl hhduwnpnypUbnp
UGplwjwgywd BU unnple: Unyl hwpubndnipiniunid Ubphuywgywd huodwwwhwlwl
pwnwpwlwlnipyntup hbnlnnuwlnptl Yhpwnyb) B unyl $huwlivwyul hwadbwndnienduubpnud
Ubnywywgywd pninp dwdwlwlw2powllbnh hwdwn:
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«HhLEU» nluhytnuwl Juplwiht Ywadwlbpwniggni thul pwdlbinhpwlwl puybpnipincy

Shuwlbuwhwl hwaybwndnieiniiubphl Yhg dwunpwagpnipjnliltp
2021 . nkywbdptnh 31-hu wjwpunywsd nwpdw hwdwp
(hwquin 33 npwidny, bpk wy pwl Upgws sk)

Upwwpdnypny gnpdwnpglbp

Hwaqdwytpwnipiwl gnpdwnlwlwl wpdnyphg tnwnppbn wj| wpdnypltpny (wpunwndnyend)
Yuwnwnwd gnpdwnpltinp Gwliwsdnud U hwdwwwnwuhuwl gnpdwnlwlywl wndnyph gnpdwneh
onyuw nnnipjwudp uwhdwlyws thnpuwndtpny: 8npwepwlyniy hwoybnng wduwpyh ykpgh
npnLRjwdp wpnwndnypny wpnwhwynywd npwdwghl winhdubpp W wwnpuwynpnipintllbpp
dGpwithnhuwnplunud BU gnpswnlwlwl wpdnyeh wn onyw npniejwdp uwhdwlywd thnpuwndteny:

Hwdwihb dhwynputph gdny wipnwndnyeny hpwhwliwgyws agnpdwnuntRntlltinhg wnwowgwd
ognunp Ywd uwul hptluhg Ubkpjwjwglinud £ dwdwlwlwnpowlh uygpnid gnpdwnlwlywl
wndnyrny wpunwhwjindwd, wpryniwytn tnnnuwnpnygh ne dwdwlwlwzpewlh ydwpnedubiph
62anunnudng wunpuinhqugywd wndbiph W hwaytunne dwdwlwywngwlh Ybneh npniejwdp gnpdnn
thnhuwndtipny thnhuwnlyws, gnpdwnlwlwl wndnyeny wnnwhwjundwd wdnpinhquigyuwd
wndteh Jhole mwppbpnipiniup:

NMuwwndwywl wpdtgny swihynn, wpnwndnyeny wpnwhwjndws ny npwdwjht vhwynplbpp
thnhuwpyynd BU gnpdwnlwlywl wpdnyreh gnpdwpgh opyw npnipjwup uwhdwuywd
thnhuwpdteny: Wepwihnhuwnydwl hEwnlwlpny wnwewgwd wpnwndnipwihl
nwnptipnueynlilitnp Gwliwsynud BU hwdwwwnpthwy $htwlivwywl wnryntupned” npwlig
wnwowgdwl wdunty:

Upwnwndnyph thnpuwnpdbpwihl nwpptipnueyniilbnhg wnwowgubd ognuinlGnl nu Juwulukpp
Lbpwnynid GU gnun hhuniipny” npwtiu $huwluwlywl Bhwdnun Yud $htwlivwywl dwhuu’
Yuhugwd wjl hwlgwdwlghg' wpnyng wpnwndnueh 2wndbpp gnun ogntunh Ywd gnun Juwuh
nhpenud Gu:

Shtwluwlwl hwpdtndnipgniiltpp wwnpwunbihu Ywqdwbpwneejwl Ynnuhg Yhpwnywd
thnfuwndtipUbinp nwnyw Ytpgh npnipjwdp hbnlywil U

Uhghl thnjuwndte Uthnp thnhuwpdbip
2021 . 2020 2.
2021 . 2020 pa. nbywmbdpbiph 31 nklunbtUpbph 31
33 npuwid/1 UUL nnjwn 503.73 491.65 480.14 522,59
33 nhwd/1 Bdpn 596.40 559.30 542.61 641.11

Snynuwyhl Eywdinh b dwhuuh Gwliwgnid: Shuwluwlwl gnpoheltiph hwdwp wnnlynuwjhl
Glwdnuinp W dwhuup Swlwyynid BU «2nwn innlnuwihl Glwdinnud» npwbu «Snlnuwjht Gywdniwn»
W «Snynuwjhl dwhuu» 2whnypnid Ywd uwuncd® ogwnwagnndtiing wpryntbwytin innlynuwnnpnygh
Jbennn:

Upnynitbwytitn innynuwnnnyel wil inynuwnnnyel £, npp 62gnuininpbl qlinsnud £ $huwluwlwl
anpgheltinh wwwaqw guwhwnywd npwdwlwl hnugbpp $huwluwlwl gnpsheh wylulwidnn
gnpdnnnLejwl dwdwbwlwhwwingwsh nng pupwgentd, Ywd, pun wUuhpwdbwnniewl, wybkih Yunb
dwlwlbwlwhwinywdnid hwugliting $huwluwluwl wlnhdubph Ywd wwpwwynpnipinillbph
anuin huyblznwihl windtiphl: Uwwgw npwdwlwl hnupbpp quwhwingned 6U° hhue punniubing
annoheh pninp wwjdwlwaepwihl wwjdwlltnp:

Uprynitbwydbn innynuwnpnueh hwagwnyp Ubpwnnud £ pninp wwwagw Jdwndwl Ywd utnwgdwl
turpwyw gnudwnlbnp W dhgunprwdwplbnp wwydwlwgnwihl ynnutiph Uhele, npnug
ninnwlhnpbl Epwantih Bu npnawh wwydwlnny Jwnlughl wwdwlwagnphl, anpdwpgeh hbn
Uwuyywd dwhuutinht W w)l wwpgliwyswnubphl Ywd qbnskphl:
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«dPLEU» nilhytpuw) yupywiht yuquwlhbpwnieinit thwly pwdlbinhpwlwl puybpnipinlu

Shuwluwlwl hwadbndnieinilubphl Yhg dwunpwanpnipinlitkp
2021 . nyunbdpbiph 31-hu wdwpunywd tnwpuw hwdwn
(hwqupn 33 npudny, bRk wy pwl Updwé sk)

Sniynuwihl Bywdnunp/wnynuwihl dwhuup hwadwplynud £ Uhpwntind wpnyniuwybwn
wnluwnpnyep Shuwluwlwl whnhyutph hwdwhuwnl hwauby2nwjhl wndtph Lywwndwdp
(wunpuhqugywd wndtipny $hlwliuwluwl wywhyubiph Lhwndwdp, bwhepwl willwnn
wwnwpwihl ynpnuntbiph (UNY) dwuhwlnwp hud $huwbiuwlwl wwpuwynpnipintiubnh
wunpunhquiguwd wndtiph UWywwndwdp: Mwnpwnpughl wnnudny wpdbgnyywd $huwliuwlwl
wywhyutiph nbwentd tinhnuwhl Blwdninp hw2qwnyynud £ Yhpwntiind wiprnyniuwybun
wnnynuwnpnypp wwnpwpwht wnnwng wpdbgplywd $hlwluwlwl wlynhyutph wdnpinhqugywd
wndtiph Uywundwdp (hwdwhiwnl hwaytlonwhu wndtiep, hwlwd UMY gony dwuhwlnwdp):

Shbwluwlwl gnpéhglitin

Bwlwsnid b uyqrlwlwl swihnid. YwgUwybpwnieywl $huwluwlwl wlnhyubpp W
wwnwynpnipiniilibpp Swlweynud U Ywquwlybnwnieywl $htwluwywl yhtwlh Jwuhl
hwaytwnynipiniuncd, bpp Ywaqlwlbnwnieintup nwnlnwd £ anpohgh wwjdwlwagpwhl npnypltph
Ynnu:

Shlwlulywl whnhyp Yud ywpunwynpnieiniup ulgpliwwtu swithynud £ hpwywl wpdteny,
pwgwnnipjwlp wnlinpuwihl nEphnnpwlywl wwpnptph, npnlie sniubl bwluit $Shuwlivwlwu
pwnwnnhy, npnlp swihynid BU gnpdwngh gund: Snpdwngh Swhuunwdutinp, npnug nLnnwlhnptu
Ubpwagntith BU $huwliuwlwl whnhyubph W $huwbuwlwl wwpuwynpnipinilubph dbngpbndwln
Jud pnnwnpydwlp (pwgh $huwluwywl whnhdubph W $huwluwywl wwnuwynpnipniilbph
hnwlwl wndbteny pwhnyrph Yuwd Juwuh dhongnd swithynn), wybjwgunid Yuwd Ujwgbgyncd Bu
$huwluwlwl whnhyubph Ywd $huwbuwlwl wuwnunwynpnipyniubbinh hpwlwl wpdtghg, pun
wlhpwdtnnieiwl’ lwhilwywl wlwsdwl nkupnid: Snpswpgeh dwhuuncdubpp, npnup
nunnwihnptl epwanynud BU hpwlywl wndteny $htwliuwlwl wywhyubph Ywd $huwluwlywl
wwpiwynpniegnilltinh denppbipdwln’ 2whnyph Ywd Juwuh dhengnd, wbdhpwwbu wlwsyned
GU 2whnypnud wd Juwuned:

TMwuwlhwngned b hEnwquw swihned. $3UU 9-U nllh $huwluwlwl wlwhyubph nwuwlywnpguwu
tintip hhubwywl Yuwinbgnphwlbp® wdnpinhqugdwd wndtpny swihynn, wy| hwdwwwnthwy
$huwluwywl wpmyniiph dhengny hpwluwli windtieny swithdnn W 2whnyeh Ywd Wwuh dhengny
hnwlwl wndteny swihynn: $3UU 9-h nwuwlwnpgndl punhwlncn wndwdp hhdudwd E wyl phqubu
dnnbith Unw, nnh 2ngwiliwlutnnid yunwydwnpyned £ $huwliuwlwl wywhdp W wyn wlnhdh
Wuwjdwuwagnuwjhu npwdwlwl hnugtipp:

Shlwbuwlwl wlnpdutp. Shuwbuwlwl whnhdn swihynwd wunpunhqugywd wpdtendy, tpb
pwywpwpnud £ hbnbyw) wwyjdwUltpp W bwhinpnadws sk npwtiu 2whnyreh Ywd yuwuh vhongny
hnwlwl wpdtpny swihynn’

° Uywhyp wwhynid £ wjl phautiu dnnbinud, nph Lyywinwlu t hwjwewanb wwjdwlwanny
Lwhiwwnbujws nhwdwlwl hnupbpp; W

*  Shlwluwlwl wynhdh wwjdwlwgnpuwihl wwydwlUbpp npnwlh wduwpybnht wnwowglnwd
U npwdwywl dhengltiph hnuptip, npnlig pwgwnwwtu dwn gnudwph W sdwpywd dwjn
gnudwiph Ynw hwadwnyyws tnynulibinh ydwnpnwdutn G (SPPI):

Shlwluwlwl whnhyp swihynud b wy hwdwwwnthwy $huwluwywl wnrynitueh dhongny hpwljwl
wndtipnd, et pwlwpwnpnud £ hbnlyw] wuwydwliltpp W Uwhinpnagws st npwbu 2whnyrh Ywd
Yuwuh dhgngny hnwlwl wpdtipny swithynn’
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«$hLEU» ntuhybpuw| Jupyuwjht ugdwybpwnipnil thwy pwdlbinhpwlwl puybpnipincu

Shuwluwywl hwybwnynipiniiubphl Yhg dwlnpwagnpnupnllilbn
2021 p. nkYubdpbnh 31-hb wjwpuywd tnwpyw hwdwp
(hwquwp 33 npwdnd, bk wy pwl Wpywé sk)

*  Ulwhdn wwhynul £ phqUbu dnntincd, nph bwyywnwlil E hlswbu hwywpwanb| wwjdwlwagpny
bwhiwwnbudwd npwdwlwl hnuptinp, wjlwbu by Jwéwnb) $huwlivwlwl whinhyubinp; W

*  Shlwluwlwl wynhdh wuydwlwgnwihb wuydwlltnp npn2wih wduwpytnh wnwywglnwd
U npwJwlwl dhengutiph hnuptip, npnlip pwgwnwwtu dwyn gnudwph W stwndws dwyp
qnudwinh Ynw hupywnlws innynulibph yawpnwdutp Gu (SPPI):

HYwaquwytnwnieyntup Ywpnn £ ulgplwlwl wlwsdwl wwhhl wnlenpwiht bywwnwyubpny
swwhunn pwdliwhu gnpdheUtinl wlizpetthnpbl Lwhunpnati npwbiu hpwlwl wpdteny’ 2whnyph
Yud Juwuh dhgngny swithynn dainwluwl hhunibplbpny Upywjwglb| wy| hwdwwwnpthwy
$htwlivwlwl wpnyniupnud: Wu npnpnudp Yuywgyb anndhp-wn-gnpdthe hhuntupny:

Wu $hlwluwywl whnhyubnp, nnnlg sEU nwuwlwnayti npwbu wdnpinhqugywd wpdbeny Yuwd
wj| hwdwwwpthwy $htiwbiuwlwl wprynuph Jhongny hpwlwl wndtieny swithynn, huswtu
Utinyuywgywd E ybpnlzjw| hwindwsnud, swithynid Gl 2whnyrh ywd Juwuh dhengny hpwywl
wndtipny: Uw hp dbe Upwnnud £ pninp wdwlgyu $htwbivwuil wlywnhyutpp:

Ulgrliwlwl dwlwsdwl dwdwlwy Shtwbiuwlwl wynhyp, npp wjl Yepw hwdwwwwnwuhiwund E
wunpwhqugyuwd wndteny Yud wy hwdwwwnpthwy $huwluwlwl wpryntugh dhowgny hpwlwl
wndtpny swihdwl wwhwlglbnhl, YwadwlEpwnieintup Ywpnn £ Uinnwlwl hhunltuglibpny
nwuwlwingbi wnuwhuh $huwluwlwl whnhdp npwbu 2whnyeh Ywd Juwuh dhengnd hpwlwl
wndtipny swihdnn, bt nw Ytpwglnud fwd qqwihnptu Uwagbglunwd E hwzuwiwywhwlwl
hw2dwndwl wuhwdwwwwnwuhiwlnieintup, npp Ywnnn Ep wnwowliw] hwlwnwy nkwenid:

dbpwnwuwlwnpgnid, Shuwliuwlwl wiwnhyubpp sEU UGpwnwuwlwngyned hpblg uygplwlwl
Swlwsynidhg htwn, pwgwnnipjwdp wjl dwdwlwlyw2nowlh, nphg hiwnn Ywadwlbpwnuzniup
thnhuntd £ hp phqUtiu Unntip $huwluwlwl wynhyubph Yunwwpdwl hwuwn: Grb thnthnpudnd £
rhaUtiu Unntin, nph 2pgwiliwynid Ywgdwlbpuwnipintup $huwluwlwl whwnhyutp £ wywhnod, www
wjn thnthnfugwd $huwliuwywl wynhyubpp Yepwnwuwlwpgdnd Bu: Lnp Ywwnbanphwjhu
Utpwptpnn nwuwlywpguwl W swithdwl wwhwlgubpp Uhpwnynwd BU wnweplrpwg Yhpwndwl
hhunitupltinny’ phqUbu unnbih thnthnfunteywlp hwonpnnn wnwghl hwaybinnt dwdwliwlwpowlh
wnwghl opywlihg, hugp hwligbgunud B Ywquwhbpwntzgwl $huwliuwlwl wywnhyubph
Utpwnwuwlwnpadwp: Curpwghy $huwbuwlwl nwpdw W bwhunpn hwdbwne dwdwlwlwppowlih
nUrewgenid phaubu dnnbinwd, nph 2pewiliuyned bwadwytpwnipyntup $huwlbivwlwl wlnmhyubn b
wwhntd, thathnpunipyniliin sEU Yunwpyb) W, hbunlwpwn, nwuwlwngnwd sh uwwnwnyby:
Mwjdwlwagnpwht npuwdwlwl dhengltinh hnupbinp Ubpluwywguntd U unnpld Shlwluwlwl
wlyinhulinh thnihnpunieyuil b wwywewlbwsdwl Yspwpbngwy hw2dwwwhwywl hupywndwl
pwnwpwlywlntpywl Jty:

Shbwluwlwl wlyinhdubinh windbgnynid. $3UU 9 thnpuwnhlnwd £ 330U 39-h «wnwowgwd YnnpnLutn»
Unnbin «wlllwidnn wwpwpwiht Ynpniuwn» dnnting: Undtiqnyuwl Unp Unnbin Yhpwndnod E npnp
dwpluwjhb hwladbwnnipniilbph W $huwlbuwlwl Enw2huwynpniejwl wwjdwlwagnbph, pujg ny
pwdlwihl UbpnpnudUtiph dwuny: $3UU 9-h hwdwawil, wwpunpwjhl Ynpnrunubipp Gwliwsynid Bu
wytith 2nLwn, pwl R3UU 39-h hwdwawju:

Ywaqdwltpwnieinitup Gwliwgnud £ $hwliuwluwl wywhyutiph wyuywnn wwnwnewhl
YnpnLunbph (UMY) gdny JwuhwUnwdutipp, npnlip sbU swithynud hpwlwl wpdteny 2whnyph Ywd
Uwuh dhgngny:
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«dhLEU» niuhytpuw] Juplwiht Yuwadwybpwniegni thul pwdlbinhpwlwl pulykpnipincu

Shuwluwlwl hwaybwndnipinilubphu Yhg dwunpwagpnipjnlilbtp
2021 . nywnbdpbph 31-ht wjwpundwd nwpyuw hwdwn
(hwqwn 33 npwdnd, Gt wyp pwl Updwé sk)

Fwgwnnirjwdp guywd Ywd h ulgpwlb wndtignyywd (@hUU - POCI) $hlwliuwwl wywnhdlutinh,
UNG-Utpp wbig Eswthybl Ynpniunlbinh gony dwuhwlidwil hwpgwndwl dhengnd’ utnnple
U2qwdltinh hwdwpdtig gnudwnh swithny'

* 12 wdyw wjuyuynn wwnwnpwihl Ynpnunltinh swihny, wil £ wdpnng dwdybnnud
wllywiynn wwpunpwihl Ynpneunlbiph Uh dwup, npl hntlhg UEpYwjwglnud £ wjl wyuywiynn
wwnwpwjhb Ynpnwunlibpp, npnlig wnwewlinud BU $hlwliuwlwl annoheh gony hwpybwnne
wduwreyhg htinin 12 wdunwd huwpwdnp nE$ninh nbwebtphg Yud

° Uhlhwiynn wwpwpwihl Ynpniunlitin, npnle wnwewlnwd U pninp huwpwynp nE$nnh
ntiwetinhg $huwliuwywl gnpdheh wupnne dwdlybnh plpwgpnid (huswybu Updwid E thny 2-nud
L 3-nLd):

Udpnng dwuytinnud wyulwiynn wwnwpwhl Ynpunh ntwenud $hbwlivwlywl gnpdheh hwdwn
wuwhwlgynid £ Ynpneuwnlibinh gdny dwuhwUnwdubn, beb wyn $huwliuwywl gnpsheh ywpunpwhu
nhulp Lpwlwlwihnpbl wét £ uygplwlwl 6wiliwsnidhg htwnn: fninn wy $hbwliuwlwl gnpshelutinh
hwdwn UNY-Uknp swihdnud BU 12-wdujw UNY-h swihny;

Wi nbphinpwywl wwpwnptinh hwdwn Ynpnwunlph gdny dwuhwlUnwdubipp swithynwd B wdpnng
dwdytnnud UMY-hU hwdwndtig gnudwnh swithny:

UNY-bbnp, wwnwpwihl Ynpniunlbph Uepyw wndteh® hwdwlbwhwlingeywl dpw hhdujwd
hw2dwnyubnl Gu: Mwlp swihynud U Ywaquwlbpwnipjwlp wuwydwlwagnwjhu hhuntuglbpny
Jbwndwl Gupwlw npwdwywl hnuptiph W wju npwdwlwl hnugtiph wnwnpbpnLzwl Ubpyw wpdteh
hhuwl Jnw, npp Ywauwltnwnipintup wylwinw £ unwliw] lwppbp nbnbuwlwl ugbuwnputph
hwJtdwunnipywl wpnyniupnud” gbnsdwd wyinhyh wnpryntbwybwn innynuwnpnygh swthny:

HYwaquwytpwnieintup punhwlpwgywd wwnpwpwihl nhulh punipwahn nitubignn wnpn$tutph
ntiwenud UNY-U swithnud £ hwwewlwl hhdnilgny:

UNY-h swithdwl Jwuhl dwlpwdwul inkntywnydnipiniup Ubsphwjwgyws £ w. 24-nwd, UEpwinjui
hwywpwlwl hhuntupny guwhwindwl ntwentd gnpdhelbph hudpwynpdwl Ubennutinh Jwuhl:
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«$hLLU» nluhytpuw Jupluwiht uadwybpwnipnil thwy pwdlbunhpwlwl puybpnipincu

Shuwluwlwl hwzybndnipiniliubphlu Yhg dwlnpwgpnipjnillbp
2021 . nywbtdpbnh 31-ht wjwpundwd nwpyw hwdwn
(hwquwp 33 npwdnd, Gk wy pwl UpYwé sk)

LYwqdwltpwniejwl $htwluwlwl whnhyubpp nwuwlwpguws Gu puwn hbEwnlyw swihdw

Ywinbkgnphwlbph'
Shuwluwlwl
wlwhyubp Phqubu Unnb SPPI QuithJwl Juwnbkgnphw
wdwlwl dhgngltin  Mwhdwd wwjuwlwapny — Hnwdwlwl hnugkpp Udnpinhquigywd
L npwlig Lwhiwwnbudwd hwunhuwund EU Upwju Jwyp  wpdbe
hwdwndteutp nnwdwlwl hnupkph gnwlwph W sdwpdwd Jwyp
hwjwewagnpuwl gnudwph Upw hwzdwnplyywsd
Uwwwnwyny unynulibph Jéwpnudlbn
Ubwlgjw Uyt phqlubu Unnkg Hwdwlwl hnupkpp 6 Gwhnyrh Ywd Juwuh
$Shuwluwlwu hwlnhuwlunwd dhwju duyp uhengny hpwlwl
gnndhelbin gnulwnh W sdwnywd dwgn wpdtignd (wwnpwnwnhp)
agnudwph Upw hwdwpyyws
wnynulbiph yéwpnwlubn
Awwhinpnubphl Nwhdws wwjdwlwgpny  wdwlwl hnupkpp Udnpunhquigduwd
npdwd Juplkn bwhiwwnbudwd hwunhuwUnwd U Jhwju Jwjn  wndbe
npwlwlwl hnugtiph gnujwph W sdwpywd duwjn
hwlwpwagpduwl gnudwnh Yynpw hwpdwnyyws
Lwwinwyny innynulitiph ydwnpnwdubn
Lbpnpnudughu NMwhywd wwjdwbwgpny  Ypwdwlwl hnupkpp Udnpinhquigyuwid
wndbrnrbn Lwhiwnbudwd hwunhuwunwd U vhwju dwyp - wpdtpe
nnwdwlwl hnupkph gnudwph W sdwnyws dwyn
hwlwpwagnpUwl anwlwph Ypw hwdwplyyws
Luwwinwyny wnnynulibph ydwnpnwdubin

Nunupwihb wnnudng wpdtgnyywd $hiwlbuwlwl wynhylbn. Shuwluwlywl wynhun wwnwpwjhl
wnnidny wndtigplunid £ wijl dwdwlwy, Gpp intinh B nlubuncd $htwbuwlwl whnhdh hwdwp
wylbuwiynn htnwaqw npwdwlywl hnugbinh ypw 2pgwinwndwihl wanbgnueintt ntubignn Ut Yud
wybith hnwnwpanieintlUtn: Mwpupwihlb wnnwdng wpdbgnyywd $htwliuwywl whnhyutpp
hwdwnyned BU thney 3-h wnhyUubn: Mwpunpwihl wnnwdnd wpdtgnydwl thwuwnp Uspwnned E
hGwnlyw| nbwetinh Uenwpbnw nhunwnlbh wdwiitpp’

° Onhuwnnih Ywd gnpdpluytinng qgwih $huwlbiuwlwl nddwnpnipinilibnp,

° Nuwjdwliwagph fuwhinnudp, Jwulwynpwwbu tninynultiph Ywd dwgp gnedwnh déwpdwl
nRwgndp Yud shwwnwnnudp,

*  dwnyh Ywd thnpuwnnieywl dipwaliwybpwnd wjuwhuh wwydwnd, huswhuhl
LbwaUuwlbnpwnipniup sep Lwhuwnbub):

*  Shlwluwlwl nddwpnipniuliph wpyntupnid tnjwi $huwluwlwl wlnhyh gond wynhy
2ntywyh wuhbBunwgnudp, Ywd

¢ SUwpwynp E nwnlncd, np thnfuwnnit Yulwywlw Yud wy epw $htwlivwwbu
LuGpwlwadwytinuh:

QUywd ywd h ulgrwll wwpwneughl wnnidnd wpdbgpldwd (POCH) $hlwluwlwl whnhyubn. POC
$htwbuwyuwl wlynhyubph Uwndwdp wy Unintignud £ gnigwpbinyncd, pwlh np npuilip
wndtignydwd Bu uhgplwlwl Gwliwedwl dwdwlwl: Wuwhuh winhyutph hwdwp
Hwauwybpwnieiniup Swlwynid £ ulygplwlwl dwliwgnidhg h ybp wdpnne dwdlbnnd wilywynn
wwnwewihl Ynpunnud pninp thnthnpuntegnilitipp npwytiu Ynpniunlbiph gdng dwuhwUncd, huly
guliywgwd thnthnhunieintl Swlwednid E 2whnypnid Yud Juwuncd: Wuwhuh winhyubph hwdwp
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«ShLLU» nilbhybpuw] upluht Yugdwlbpwnieniu thwl pwdlbinhpwywl puybpnp)nl

Shuwlbuwyw hwaybwnynipjniiutphl Yhg dwlnpwagnnupinililbp
2021 p. nkEywbdpbph 31-ht wdwpnyws vnwpyw hwdwp
(hwquwn 33 npwdny, b wy pwl Uzdwé sk)

PwpBLwwuw thnthnhuntpintil wnwewglinud £ wndtgnyuwl gony ogniwn: 2021 W 2020 PR.
nbrwgenud Ywadwytpwnipiniup sh qub Jwd uinbindt| wwnpwpwjhl wnnudng wnpdbgnyywd
$huwluwlwl wyinhyutn:

UNY gdny dwuhwbdwl Ubipbwjwgnidp $huwlbiuwlwl yhéwlh dwuhl hwodbuydnieintuncd. UMY
aony Uwuhwlnwdubinp Ukpwnynud Bu $huwliuwlwl yhbwyh dwuhl hwoytnynipniunud hGwnlywy
Ytpw’

o Uunpuinhquigwid wndtipny swithunn $hlwlbuwlwl wywnhyutph nbwenud® npubu wywnhyutph
hwdwhuwnl hwadbl2nwihl wndbphg Ldwanud;

*  Wrhwiwwwnthwly $hliwlvwlwl wpmyniigh dhongny hpwlwl wndtpny swihynn
wwnwnewihl gnpdhplbinh nbwend” Ynpnwunliinh gony ns Uh wwhniuwn sh Gwliwsyned
$hlwluwlwl yhdwyh dwuhl hwadbindnipiniuncd, pwlh nn hwpybl2nwihl wndten swihynud
E hnwlwl wpdteny:

°  “wpluwjht hwlalwnnipgniiutiph W $huwluwlwl Gpw2huwdnpniejwl wwjdwlwagnbph
nGwenwd” npwtiu wwhniuw, W

° WU ntiwenwd, bpp $huwluwlwl gnnshpp Upwnnuw £ L ogwnwgnnpoywd, W soqunwgnpywd
Pwnwnnhy, W Ywadwlbnunipnip sh yunpnnwlinid npnat Jwnplwihl gdh pwnwnphsh dwuny
UNY-U oginwgnpdywd pwnwnnphshg wnwldhl, wuyw bwadwlbpwnipniup UbpGwjwglinwd £
Unpniunlibinh gony hwdwhidpywd wwhnuwn bplyne pwnunphsutinh hwdwnp: Iwdwhidpdwd
gnudwnp UepYwjwgynid £ npwbu oqunwagnnddwd pwnuwnnhsh hwdwhiwnl hwaydblznwhlu
wndtiphg UJwagnid: Oqunwgnpdywd pwnwnnhsh hwdwhiwnl wndtighg Unpniuinlbinh gony
Jwuhwldwl guwlwgwd gipwqwUgnid Uspywjwgdnid E npubiu wwhniuwn:

Shbwluwlwl whinhyUbtinh thnihnpunipincl b wwwdwlwsnid, $hlwluwlwl wynhyubph
thnthnhuntenllibnp yiknh BU ndubuncd wjl dwdwliwy, Gpp $huwbuwluwl wyinhyh npwdwluwl
Uhgngutinh hnuptipp Ywnwywnnn wwjdwlwgnwihl wwjdwUltnp yepwlwgdnud Gud wy Ybpw
thnthnpudnid BU $hlwliuwlwl wynhyubnh uyapbwlwl Swlwydwl W Jwpdwl dwdybnltph
Uhgwywienid: dnthnpuntenilil wgnnd £ wuwjdwlwagpny bwhiwnbudwd npwdwlwl vhengubph
hnuptinh gnudwinh W/Yuwd dwdybnlbph dpw wldhowwbu Yud wwwaquyned:

HYuwquwytnwnientup Uepwlwnud £ $huwbiuwlwl ndqwnnipynililtp nlubignn hwéwhuinpnUbph
Junluwhl wwjdwlwanh wwydwllbpp, npwbugh wwwhnyh unwgdwl Gupwlw gnidwnubph
wnwiGugnyl hwdwewgnnidp W Ujwqugnyuh hwugbh nE$npunh nhulbpp: Ywpyh wwydwlutipp
Ubnwlwyynid BU wil nbwencd, pp suwjwd Jupywnndl hUwnwynp wdtu huy wnti £ ulgplwywl
Wwydwlbwagnuwihl Jéwnpdwl wuwydwllbpp Yuwwnwnbine hwdwnp, uwluwyt wnlw E yéwpnwdubinh
sywinwndwl Ut nhuly hwd nw wpnbl wnbinh E ndubighy, W wluywpnd £, np yupywnniu
UYwpnnwlw uwnwnb hp wpnbU depwbiugub wwpunwynnniynillbpp: Yepwbwywd
wwjdwlltipp hhdbwywunwd Ubpwnnud U quinyh dwpduwl dwuytwnlbnh Eplwpwagnud, Juwnlh
nnwdwywl dhenglbph hnupbinh dwdlytnubnh thnthnpunizinlu (Jwjn gnidwph W tnnynultiph
dwpnud), Yéwpdwl Bupwlw gnudwnputph UpGwnnud (Jwyp gnidwph W innynuwghl gnidwpltiph
hwdwlUbnpnud) W wwydwlwgpuwhl npnyubnph thnthnfuniejnililitin:

Shuwluwlwl wywnhyh thnthnfudwil nbwencd bYwquwltipwnieiniup guwhwwnud £, pb wpnng wju
thnihnhuniejwl wpnyniignid wnweowlnud £ wwwawlwsnud: Ywadwybpunieywl
punwewlwuntpjwl hwdwawjl, thnthnhunipintup hwligkgunud £ wwwbwlwydwl, Gpp wjn
thnthnhuniejwl wpnyniupnud Euwbu tnwippbingnn W)l wWuydwlwagnwiht wwydwllbn BU unbndyncd:
Apn2tiint hwdwn, 6 wpnyng thnthnhuwd wwdwlitpp Ewwbu twppbpynud BU ulgpbwlwl
wwdwliwgpwiht wwdwlltinhg, Ywadwybnwwnieintup hwauh Ewnlinud hGnlywp®
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«SPLEUW» nluhytpuw yupluwiht Yuwadwlbpwnuegnt thwl pwdlbnhpwlwl puybpnientu

Shuwluwlywl hwaybwnynieiniiibphl Yhg dwlunpwagpnientilbp
2021 p. nthwunbkdptph 31-hU wwpundwsd nwnpydw hwdwp
(hwquwp 33 npwdnd, Gt wy pwl Upgwé sk)

*  Hwuwnpynud £ pwlwlwlhwl guwhwwnncd, npwbugh hwdbdwnydbl ulgplwlwu
wuwjdwlLtpny” Wuwgwd wwjdwlwagpwihl npwdwlwl Uhongutiph hnupbinh UbpLw wndbep W
Utnwlwydwd wwjdwlubpny wwydwlwgnpwihb npwdwywl Uhgngubinh hnugtipp, W Gpynt
gndwnlbinl £ qbinsynud B ulgpliwlywl wpnyntlwybn nnynuwnpnypny: et Ubpyw wndtegh
wnwpptipnueincup 10 tninynuhg wybi £, www Ywaquwybnpwncentup npnanwd £, np wnw £
dwpYuwyht wwjdwlwanh, nph wywjdwllbpl EwywlUnnbl tnwnpbin BU, husl £ hwlgbgunud £
wwwiwlwsdwl:

*  Npwjwywl gnpsnlilitip, huywhuhge BU wwjdwlwanwhl npwdwlwl hnupbipp wwjJwuwanh
thnthnpunipnihg hbinn wyleu 36U hwunhuwUunwd puwgwnwwbu dwn gnidwnh W sdwpywd
dwjp gnudwnh ynw hwpduwipyywd tinnynulibph y6wpnidutn (SPPI), wndnyh thnthntuncpniup
Ywd wuwydwlwagnpwiht Ynndh thnthnfunteinilp, wmnynuwnpnyplutinh thnthnfunteywl
Jtidnireynilp, dwpdwl dwdlbunp, wwjdwlwgnwihlt uwhdwlwihwynwdubpp:

Brt wwjdwlulbnp bwwbu nwppbpynud BU, wwyw YwqUwybtnpwnipyntup wywtwlwsnud £
ubapbiwlywl $huwluwlwl whnhyubpp W wliwsnd E «unp» wlwnhdp hpwlwl wpdteny W
Upwhw2dwnynud EUnp wprynilwybn iinynuwnpnye wyn wlywhyh hwdwp: Yepwlwdwl
wduwrehy £ hwdwnpynid wpdbignyuwl hwpgwnlh bwwwnwyng uygplwlwl dwlwsdwl wduwrzhdp,
wyn rynLU wwnwuewhl nhubh Lywliwlwih wéh wnyuwjncryntup npn2bnt Lwywinwyny:

Gt wwjdwllbnp Ewwbu sEU mwpptpdnud, www Yepwlwgnidp Gud thnthnhuntpenilltpp
wywwlwydwl y5U hwlgbglnwd, b Ywqdwltpwnieiniup Ytpwhw2dwpynwd £ hwdwhuwnl
hw2yblznwyhl wndtipp’ hhug punniubing $hwluwlwl whnhyh Ubpwlwywsd npwdwlwl
hnugtipp, W 6wlwyncd £ thnihntunteinilhg wnwowgwd ogniinp Ywd Juwup 2whnypnud ud
Yuwunud: Unp hwdwhiwnl hwublyznwihb wpdbep Yepwhwadwplynid £ gbnsbiny thnthnpudwd
nnwdwlwl hnupbipp uygqpiwlwl wpnyniiwytn nnynuwnpnueny (wwnwunewhl nhulyny
62anunywd wpryntbwdbu nnynuwnpnyeny gudws Ywd h uygpwlt wndbgnyywd $huwluwlwl
wywinhyubph hwdwn):

Hwquwbpwnieinup wwywswlwsnid £ $huwluwlwl whnhyubpp, Gnp $huwluwlywl wyinhuhg
wnweowgnn npwdwlwl dhgngltinh hnupbinh Uwundwdp wwjdwlwapwiht hpwyntuglbnp
Unpglnud BU hpbug nidp (Uspwnywg’ Ewubu inwnpptp wuwjdwlwagnpuwiht wwydwllbnh thnthnpudwl
wnpmyntugnud nudp Ynpgbip) Ywd Bpp Bppnpn Ynndhl £ tinfuwlgdnud $huwluwlwl wlywnhyutphg
wnwowgnn npwdwlwl vhgngltinh UWwwndwdp nhuybnl nL ogniinlibpp:

Eret Ywquwltpwnieiniup sh thnfuwignud W sh wywhwwlnd $htwbuwlwl wlywnhdh
ubthwlwuntpjwl htin juwdwd, puwn Entpywl, pninp nhulytinp W hwwnnygltnp, uwluwyu
wwhwwunwd £ thnhuwlgywd winhduh Lhwindwdp JEnpwhuynnnipynitup, www
Ywadwybpwnieiniup wpnibwynwd b wliwgk $huwliuwlwl winhyp, hUswtiu Lwle npw hbwn
Juwwywd wywpinwdnpnieiniup wjbpwling, npewlny 2wnnibwldnud £ hp Ubpgnwyywdnipiniup
$hlwlbuwlwl wywnhdh dtig: Grb Ywquwlbpwnipiniup wwhwwlnwd £ $hbwlivwlwl wlinhyh
ubithwlwlnipjwl htn Yuwwdws, punn Encejwl, pninp nhulbpp W hwwnnygltipp, wujw
Hwadwytpwnipniup whwe Ewnpnilwyh dwliwsk $huwbuwlwl whnhdp:

2adnjinh uwhdwlinedp. UMY-h uwhdwldwl hwdwp Yuplenp b uwhdwlbnE$ninp: dknghuhu
uwhudwlntdp oguwgnpdynid £ UMY-h swithp W YnpnLunUbiph gony dwuhwlnwdUbpp 12-wdujw Yud
wdpnng dwdytnnid whlywiynn wwpwewihl Ynpunh Ypw hhduywd (hubip npn2tine hwidwp, pwlh
nn nE$ninp nE$niinh hwywlwywlnipiwl (PD - 13) pwnwnphs E, npb wannud £ UMY-h guwhwwndwl,
hUswtiu Lwle wwpwnpwihl nhubh qquith weh hwyunbiwpbpdui Unuw:
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«ShLEU» ntbhybpuwi Jupyuwjhl Yuauwybpwnipinil thwy pwdlbinhpwlwl puybpnLeincu

Shuwluwlw hwaybwnynipyniilbiphl Yhg dwlnpwagpnipnliltp
2021 p. nkYwnbdpbph 31-hu wywpnyws nwnpyw hwdwn
(hwquwn 33 npudny, Epk wy pwl Upqwé sk)

SYwquwytnwnipntup unnple Lpyws hwlquwdwlpltnh nwend wpdwliwgnnud b nt$npn, bpp’

° Hdwplwnnil ntuh wytith puili 90 on dwdlybnwlg gwlijwgwd Wnipwlwl Jwpyuwhl
hwlaliwnnieiniu Hwaguwytpwnieywl Uwndwdp, Yud

*  Swywlwywl k, np Jwplwnndu wupnngntjwdp sh Uswnh hp Juwpywihl
hwlalwnnijnliltpp:

Wdninh uwhdwlnwdp hwlwwwinwuhuwltgynud £ nwppbn nbuwlh wynhyubinh tnwnptn
wnwldbwhwwnynipyniibnl wpunuwigniGnt bwwnwyny:

dwnywnnih® hp upywhl hwldlwnnipintlutinh shwwnwnpdwl hwywlwlwlunipywl guwhwundwl
Uywwnwlyny HYwadwybnwnipiniup hwadh £ wnlnwd npwlwyuwl b puliwlwlywl gnigwlihaUbipp:
Pwliwywlwl wnknbhwwndnipiniup Ubpwnnud Eunyl qupluwnnch wjl wwpwwynpnipynililtinh
sywuinwndwl Ywd ydwph nLRwWgUwl Jwuhl ndjwiubip, npnug wyu YEninwonpwl Yunplnnp Jwul Bu
hwunhuwuncd: YW$npinp quwhwnbithu Ywauwybpwnieiniup hwpuh E wnlnwd inbntlhwunynipjwl
nwpptip wnpynpubin, npnlig unwgyt| Bu Utinphl nunhlbpny Ywd wpunwghl wnpjntpubnhg:

Uinnple wnyntuwlp tiwhu £ $30U 9-h hwdwawju wndtgnluwl wwhwlglbiph wdthnth Uwpwahpp
(qUwd Ywd h uygpwlib wndtignyyuwd $huwlivwlwl wywnhyubiphg pwgh)'

dny 1 bny 2 ®ni 3
(Mwppwhl nhubh Upwlwlwih wé (Mwnupwihl wnnwny,
(Uygplwluwl 6wliwynid) ulyaplwlwl dwlwnwhg h ykn) wpdbanlywd wlnmhyubn)
12-wdujw wyuywnn Udpnng dwulbunnid wllyuwynn Udpnng dwuybwnud wyblwidnn
wwpwpwhl Ynpniuwnlbn wwnwnpwihl Ynpnunlibp wuwnpwihl Ynpnwuwnltp

®niy 3-nud guliynn wwpungwhl wnndny wpdtignyywd wynhyubpp wbigunw Gu 6-wdujw
thnpawnpowl thny 2 inbinwthnhuybinig wnwye wwjdwliwgnh qwnlwht Ewlywl
wwnwnwynpnignilubpp Yuwwnwpbinig hbunn:

Dwinwpwihl nhulih Upwlwlwih wé. Uygpliwlwl Gwlwynidhg h ybip $hlwluwlwl gnpdheh
wwnwewihl nhubhh Lpwlbwwih wéh quwhwndwl bwwwnwyny Ywquwlbpwnipgntup hwodh k
wnunwd nnewuhwn W hhdbwynpywid nbnGYwwnynipniup, npp hwuwlbih E wnwlg wuhwnyh
Swuutiph wd gwiliptinh: WL Ubpwnnw E L pwlwlwlwl, W npwlwywl wntinGywwndnipnit W
JGnnwsnipynlt” hhdudws Ywauwytpwnipiwl wwndwywl thnpah W wuwnwpwhl nhulyh
Jwulwghunwlwl ybpindnuewl dnw, W UGpwnnud B wwwquwutin ntinGlwwnynieynil:

Wu quwhwndwl bywinwll £ wywngby, wprynge intinh E nlubigh| wwnwnpwihl nhulyh Upwlwlwih
wé, hwdtdwntiny'

° dwnyh wdpnng dwulbnnid hwadwnynn duwgwd 43-U hwaybinnt wluwrpyh npnuejwdp, W

*  Hwnyh wdpnng dwdybnh plpwgpnid hwaywnynn duwgwd M3-U wjl dwdwlwywhwndwsh
hwdwp, Enp wjt guwhwnyt £ hhup punniubing nhultinh ulgplwluwl Swlwydwl dwdwliwy
wnlw thwuwnbpp U hwlbgwdwlglbpp (wlhpwdtounnipjwl ntwend 6annbiny
JuUhuwySwnh wyuywihgutnh thnthnhuninililinh dwuny)
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«ShLEU» nluhybpuwl yuwplwiht Ywadwlbpwnueini thuly pwdlbunhpwlwl puybpnipincu

Shlwluwlwl hwpybndnipynililbpht Yhg dwunpwagnpnieinliltp
2021 p. nblwnbuptph 31-hU wjwpundwd nwnpdw hwdwn
(hwquwpn 33 npwdny, Gk wy pwl Updwé sk)

Mwnpwpwihb nhubh Lpwlwlwih wép npnabihu Ywaquwybpwnieniup ogunwgnpdntd E hbnlyw
tnbe hwynwuhaUtpp'

*  Pwlwlywlwl ptuwn’ hhdbdwd W3-h 2wndh dpw;
° «dbpwlwydwl» YupgwdhGwlp; W
° 30 op dwdybwnwlg (hubint hwlqudwlgn:

«dBpwliwynud» wnwowlnd E Juinluwihl wwydwliwanh YEpwlwnnigdwl dwdwlwly, wjuhlgl’
nnynuwgnidwph W duyp gnedwph Jéwpdwl dwidlitnlbph Enywpwagnd Jwplwnnth
$htwlbuwlywl yhewyh Juwinpwpwgdwl wpryniugndd, nnp twnpptpynud £ Jwnyh tpwdwnpdwl
dwdwlwy tnwd yhGwyhg, W Jwplwnniu nhut Ywauwybnwniejwlp yunpyh dewpdwl
dwdwlwywgnygh thnthnhudwil hwdwp: dwnluwjht wywjdwlwagnh Yspwlwynid £ dhuwgl wil
dwdwliwy, tpp Ywauwytpwnipjwl hwdwwwnwupiwl unnpwpwdwlnwdp hwdnqyuwd E, np
Jwplwnenit Yhwpnnww Yewpnidubpp Yuinwnti Unp dwdwlwlwgnyghlt hwdwwwinwupwl:

2020pe. purpwgpnid Enlypnid hwjnwpwnyws wnpunwlwng npnupjwl dwdwlwy W COVID-19
hwdwéwnwyh pnuydwl htnliwlpny dingduwd 2ngwthwynidltinh wwwnéwnny Uh 2wng Jwplbph
npwdwnnyb £ 2 wdudw wpnnljw dwdwbwluwhwnuws: Wu pninp Jwnbbpp yepwnwuwlwnpgybg
U 2-pn. thni, www Jbg hwenpnwlwl, wnwlg nwgnuubinh Yewnltinhg htwnn, wliwsyby 5U
Utnwlywlguywd W inbnwihnpudby 1 thnuy: 2021p. nkyuntdptiph 31-h npnieywdp 1-hl thnynd
Junytiph hwdwhiwnl hwayblznwiht wpdtep Yuaunud B 782,824 hwquwn 33 npwd (20207.
nblwntidptinh 31-h npnupywdp” 3,017,218 hwqwn 33 npw) :

Pwalwrhy inlnbuwlywl ugblwplbph hhdwl Ynpw LYwaqdwlbnwnirintup npnanud £ 13-U
ulgplwlwl wlwsiwl dwdwlwy W hbnwqw hwaybnne wduwpytnhl: Swppbp nbunbuwywl
ugblwnUtin wnwowglind Bu tnwpptp 93-Ukp: Wu twppetip ugblwpubph Yahnp alewynpnud £
n&dniinh Uhehl Londwd hwywlwywlniejwl hhug, npl oqunwgnpdynid £ wwpunpwihl nhulh
Lpwlwlwih wép npnatihu: Ywlhiwinbunidubnp Uepwnnud BU 3wjwunwlh nlnbuntejwl wiujwigu
htinwuywnUbph Ytnwptnywg ntintYnipinillip, unwgywd nbnbuwlwl thnndwagbunlbiph
atynyglbinhg, $htwliuwluwl Jtipintswpwlilbinhg, whwnwlwl JwpdhlUbphg W wy| bdwlwinhwy
YwadwybpwnireinlUlbnhg, huswbu Lwle thwuwnwgh L juwlhiwnbuwywl nwbinbuwlwl
nbnGyniejnillbnh Ukpehl W wpnwehl nwpptn wnpjnLpubphg:

Mpugnned. Shuwliuwywl wynhdubpp nnepu BU apynud wt dwdwliwly, bpp Ywodwlbpwnueiniup
entuh Shlwbuwywl wywnhyh Yepwlwugldwl (wdpnnowlwl Ywd Jwulwlh) nngwidhn
wllywihplbip: Wu nbwpencd YwaUwyGnwnirinitlp npnanud £, np upluwnndu snitlh
hwlwwwnwupiwl whnhyubn Ywd Gywdnh pwywpwp wnpjniplbp pncpu gpdwl Bupwluw
gnulwnltinh Jwpdwl Luywnwyny pudwpuwn nhwdwlwl dhenglbip unbindbiint hwdwn:

ntpugnnudp Ubpwnnud £ wwwswlwsdwl hnwnwpanieyniu: Ywaqdwybpwnipiniup Ywnpnn E nnipu
gnywd dhtwliuwywl whnhyubph UWwndwdp hwnlwnhp dhengubip Yhpwnbi;; Ywauwlbpwnipjwl
gnpdwnpwd hwplwnhp dhenglbiph wpryniugnud hwlwpwanwd gndwnlbinp wpdbgpyuwl qony
ognLwn Ywnwowglbl:

Ywquwytpwnipjwl nnpugndwl pwnwpwlwunteyniup npnaynid E dbpwlywlgduil Ynptiph
dbnpinLonieywl hhdwl ypw, npl wnwewUnwd £ $3UU 9-h backtesting-h L. Unnbih unniLquwl
wprynitupnud” npn2bint hwdwin wil Yewp, nph nbwenud nngwdwnnptl Ywnpbih b wllbywib wynpndtih
10% (wnwu winlynu)-hg wwlwu duwgnpnuwghl gndwnh hwjwewannud, npp guignud B nE$npinncd
wnwybjwgnilp dhlsle 24 widhu ®ny 3-h YunYtiph hwdwp:
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HEpwlwlgUdwl Ynph Ybninconipjwl UG wlihpwdtiawn b nhunwnplt bpbe wuwydwl Lwhupwl unnple
U2dwd pwyibinh dbllwpwlnipjwl wunpn2ntejwl wpyniipnid dwuliwghunwluwl
nuwwnnnnLRnlUGRhU Yepwnwnlwp'

1) Ynph alp - wllwh wil pwlhg, wnmyng Ynph wnpwgwgdwl gnpdwnnyep uwhdwldnd £
npwbiu dwdwlwhh wdkbwpwpan Yud «yEnolwlwl» Jepwlwlgqudwl nnnypwswihp npwbu
Ununinn («wunwiliwluily) Ywd wpwg («Yuinpnily»);

2)  dbpwlhwlgUuwl bpsliwluwl nnnypwswithh uwnnwln - 0%-hg Uhlsl 100%, wliljwhu wjiu
Pwlhg, wpnyng Ud £, el thnen YepnwlwligUuwl npnygwswihp, W

3)  dbpnlwy 10%-h swithwlhoh wlpnnewlwl Ywd hwpwpbpwlwl 4hpwndwl punniunwp -
wnpnyng yepnljwi 1-hu W 2-pn wwydwliltph nhwnwnpynwdhg hbwnn Untinunint L (wbwdwupnwp
lhutiine Jyuynipinilp wwhwlignid k 10%-hg wwlwu Yepwlwlgudwl Jtpglwluwl
nnnypwswihh nnpugndwl swihwUhoh bhpwrnud (wdpnnewlywl bhnwnned) Yud wpuwa b
thnpnwidwuinwp thubint UYwnipgniup wwhwlgnid £ 0.9-ny pwaUwwwwnlwd Jenelwywl
nnnypwswithh swithwlhzh Yhpwnnidp:

Cwhniyph Ywd Juwuh dhongny hpuwliul wndbpny swihynn $hbwlbuwlwl wwnwwynpnuyzinlilibn.

Gwhnyrh Ywd Juwuh dhongny hpwlwl wndtpny swthynn $htwliuwlwl wwpuwynpnipinillbpp
uwhdwlyned EU hpwlwl wndteny Uknwnjw| nne ogninp Gud JUwup, npnlp wnwpwlnid G
2whnyrenud Yud Juwunid Swliwsynn dpwqlwhwwndwl wpnniupnid” wil swithny, nppwUny Upwlip
Lwhunpnadwid htiguihl gnpdhplitinh Jwu sbU Yuaunid: Swhnypnud Yud Juwunwd Gwliwsywd gnun
ogntinp hud Juwup Ubpwnnud £ $huwliuwlwl Wwpunwynpnipjwl hwdwn Jdwpywd gwliljuwgws
nnynu W awhnyreh Yud Juwuh wy hwdwwwnthwy $hlwlivwlwl wnpryntuelbph
hwaybundnipiniunud nwuwlwnpgdnid npwbu «gnun ognewn/(Yuwu) 2whnyeh Yud Yuwuh dhengny
hpwlwl wpdteny swihynn wjL $huwlivwlywl gnpdhglbip» innnud:

U Shbwluwlwl wwnpnwdnpnuyainilibn., Wil $hlwluwywl wwpuwynpnipynibbpp (Uepwnjw
thnhuwnnieyniilbng, prnupldws wwninpwjhl wpdtprnebinp) ulgplwwbu dwlwsynud Gu
hnwlwl wndbeny’ hwliwd gnpswnpeh dwhuutinp: Wwle wjunthtunle swihynud Bu wdnpunhqugywt
wndtipny’ oqinwgnndtiiny wpmyntlwybin nnynuwnpnygh Utipnnp:

Upnynitbwydbun innynuwnnnyeh dtennl hptlhg Ltnplwjwglnud £ npnwiyh dwdwlwlwhwwnywdnid
$huwliuwlwl wwpwwdnpnipjwl wunpinhquigyuid windtigh hwqwnh W tinlnuwhl dwhuuh
hwdwwwinwupiwl dwdwlwlwzpowlnud nbnwpwhudwl Utrenn: Upnyntbwybn wnnlynuwnpnygeh
dGrnnl wybh dwlpwdwul Ubpywjwgywd £ unnpl «gnin innynuwghl Ehwdninys pudlnud:

Shbwluwluwl wwpwunwynpnipnibibnh wwwdwlbwsnidp. Qwauwybnwninil wwwéwlwshid £

$htwluwlywl ywpwwynpnipinilibinp dhuwjl wijl dwdwlwy, tpp Ywadwybpwniejwl
Wwpwnwlwlnipinlilbnp Jwnynud B, skryw BU hwdwpynwd Ywd nudp Ynpgunwd Bu:
Uwwiwlwyywd $htuwluwlywl wwnuwynnniejwl hwyblznwihl wpdteh W Jéwpdws nu
dbwnybilhp hwunnigdwl inwppbpnieiniup Gwlwsynud £ ShUwlivwlwl wpnyniupnid:

Npwlywlwl gnpdnlilitinh, pwlwlwywl gnpdnlutiph L npwlwlwl b pwliwlwlwl gnponliltph
punhwlnip wanbgnipywl niuntdbwuhpnie)ndl: Ywaquwytpwnieintup Gapwlwgunud k, np
thnthnhunignilil Ewlwl b htwnlyw npwlwlwl gnpanlilitph wpnyncugned”

Shtwliuwlwl ywpunwynpnipywl wndnyrh thnthnhunte)nll;

Gnwh b wwpwnph wwwhnydwl wy dhonglbinh thnthnhunipynil;
®nfuwpydwl wwppbpwlh UspwnnLy;
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Shtwluwlywl wwpunwynpnipjwl unnpunwuntjwl thnthnhuntpeynil:

Pwlwywlwl guwhwndwl Uywwnwyny wuydwlwgpwhl wwjdwulbinp qqwhnnptU twwppbpynwd
GU wyl nbiwenud, Bpp Unp wwydwlubpny npwdwywl Uhenglbnh hnuptiph qbinsywd Ukpyw wpdbep
(UEpwnjw Ydwpywd gnudwpltinp, hwbwd jnipwewilisinin Yéwn, unwgywd b gbnsywd’
ogunwgnpdtiiny uygrliwlwl wpryntiwybn tninynuwnnpnyen) wnUywql 10 tninynuny tiwnppbnynid b
uyaplwluwl $huwluwlwl ywpunwynpnueywl duwgnpnwhl npwdwywl dhengutiph hnupbph
abtnsywd Ubpyw wpdtehg:

Breb thnihnhunieynill Ewywl ok, wuwyw (1) Lwhipwl thnihnhunieintup” wwpwnwynpnipjwl
hw2dtU2nwihb wndteh, W (2) thnthnhunieinilhg htinn nhwdwywl Jhgngutiph hnugtinh Ukpyw
wndtiph Uhole wnlw tnwnpbpniegniip whng £ Gwliwsh 2whnypnud jwd Juwunid® npwtu
thnthnhuniejwl wnpnyntlpnid ognun Yud Yuwu® wyjl ogniintiph W quwuubiph Yuquned:

Ubwilgywy $hbwliuwlywl gnpéhelbn. Ywaquwytinwnieiniup Yupnud £ gnpdwnglbn tiwppbn
wdwlgjw $hlwluwlwl gnpshelitpnny, npnlighg Uh pwlhup nwuwlwnpgynd GU npwtu
wnliinpw)hb bwwinwyny wwhinn, dhtgntn dinwilibpp wwhynwd U minynuwnnpnyeh nhulyht,
wwnwpwjhl nhuyhl b wpnwndnyeh npnypwswihh nhulhl GurprwplywdnLpntup Yuwnwdwnbint
Uwwwnwyny: Mwhynn wdwligjw) gnpdhelitipp Upwnnd Bl wnpwwndnyrh hnhuwbwydwl
wwjdwlwgntn, tnnynuwnnnygh uynthtn W Juplwshl wndtignyuwl udnthbn: Uswlgyuwy
gnnpdheutinp uygplwwbiu wliwsynid BU hpwwl wndtieny wdwlgjw| gnpsheh wwydwlwanh
Yupdwl wduwryny, W htnwaqwinid Yepwswihdnid hpwlwl wndbeny’ jntpwewlynip
hw2dtU2nwiht wduwpdh nnnuejwdp: wlihg phunn ognunp/Juwul wlvhpwwbu 6wlwsynid Bl
2whnypnud jwd Juwuncd:

Ubwlgjw| $huwiuwlwl gnpdhplbnp hwdwnpdned Bu wlwinhyutn, Grb npwug hpwlwl wndtep
nhwlwl £, W hwdwipdnud 8U wwpunwynpnieynilltp, breb nnwlg hpwlwl wndtipp pwgwuwywl E:

Udwligjwi gnpshep UGn{wjwgdnid £ npwtu ny pupwghl wynhy ywd ny plpwghly
Wwpwwdnnnieyni, Grb gnpdheh dbwgnpnwihl dwdlybunp atipwqwlgnd £ 12 wdhup W sh
wllbwiyned, np Yhpwhwlwgyh Ywd Yhwpquwdnpuh 12 wdudw pUrswgenLd: Uj| wowligjuy
qnndhelbin Ubipywjwgynid B npwtiu purprwghly whnhyutp Yud pUrwghy wwpunwynpnipyniltp:

2nuin innynuwyhl Eywdnun. Pninp $huwluwlywl gnpdhglbiph dwuny, pwgwnnipjwlp Juwwngh
hwdwn wwhynn Ywd whnyreh Ywd Juwuh dhongny hpwljwl wndteny swihynn gnpdheltinhg,
wnynuwjhl Gywidnunlbpp W dwhuubpp 6wlwsynid U «gnLn nnlnuwjhl GHwuninnd» npwtu
«nnynuwjhl Gwidniny W «innfnuwghl Swhuu» swhnypnud Yuwd Juwunwd” Yhpwnbiny
wpmyntbwybin tnnynuwnnpnygh Utpnnp: Swhnyrh Ywd Yuwuh Uhgngny hnwlwl wndbtgny swihynn
$hlwluwlwl gnpdheltih tinynup Uepwnynud k dwdwlwlwznewlh purwgenid hpwlwl wpdbeh
2wndh Utig, «2nun ogniwn/(Yuwu) 2whnyeh Gud Juwuh Uhgngny hpwlwl wndtpny swthinn
wnlnpwihb wynhyutiphg W wy $huwbiuwlywl wywnhyubphhg W wnlinpuhl
wwnunwdnpnieintiiinhg» W «2nLn ognun/(YUwu) 2whnyrph Yud Yuwuh dhengny hpwlwl
wndtieny swihynn wy $huwluwlywl gnpdhpltinhg» hnndwslbpnud:

Upmyntbwybn iinynuwnnnieh hwaqwnlp Uspwnnd E pninp wwwow Ywnpdwu Ywd unwgdwl
tlrpwlw gnidwnltipp W Jhelnpnwidwplbpp wwjdwlwagnwyhu Ynndtiph dhole, npnlg
nLnnwyhnpbl YGpwantith Bu npnwiyh wwydwitbpny uiplwyhl wwjdwlwaphl, gnpdwpgh hbwn
Yuwdwd dwhuutipht W wy| wwpgliwySwplbphl Yuwd gnstippl: Swhnyrh Ywd Juwuh dhengny
hpwwl wpdbpny swihynn $htiwbiuwlwl wlnhyutnh Uwuny anpdwneh wndbpp Gwlwsynid E
whnypnud jud Juwuncd ulgpliuluwl Swliwsdwl dwdwliwl:
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déwplbp b Yndhupnb Eywdnun/dwiuu. Jdwplbinp W Yndhuhnl Swhuubipl ne Gywdnunltpl
wprynitbwybn nnynuwnnnygh wlpwdwl dwu hwunhuwgnn yéwnpltiphg pwgh Ubpwnnud Bu Lwl
wyl Ydwnpltip (nbu yepnljw) pwdhup): Ywauwytwnieiwl 2whnyreh Yud Juwuh dwuhl
hw2ybunynipjwl wju Jwunwd punanydwd Yéwnpltipp, h rhdu wyp déwnplbiph, Uspwnnwd Bu
Jwnyuyhl hwdwswjuwgnh uwwuwpyuwl yewnltn, quwpywihb hwldbwnnigniiibpnh gond
soqunignnddwl ydwnltin, Gpp phy hwywlwlwl E, np wyn JéwnUtinp yuwnwewglbl hwwnndy
Jwnlwjhl hwldbwnnipindiltn W Jwnlwihl uhlnhlwghnl J6wplbn:

Ownuwjnipzjntiinh qony yéwnutpp W Yndhuhnl dwhuubpp hwaqwpyynid Gu Swnwynipniilbph
dwinnigdwl dwdwlwl:

Npn2tinL hwdwn, wpnyneg wwpunwynpnipjwl wwpwnewihb nhubh thnthnpuntyntilibnh wlwsndp
w)L hwdwwwnthwl $htwbivwlwl wpryniupnud Yuintinsh Yud yukdwglh hwdwwwhwl
hwqwndwl whwdwwwwnwuhiwlnieintup awhnypacd fud Juwunud, Ywadwlsnwnipintup
guwhwwnnud £, wpnneg wlywynud £ ywpunwdnpnieywl wwpunpwiht nhulh thnthnhunipgndlubinh
wanbignipwl hwaubgnnul awhnypnid Yud yuwunid” wwidwliwynpywd owhnyeh Ywd Juwuh
Uhgngny hpwiwl wndtipny swihynn wy $huwluwywl gnpsheh hpwlwl wpdtigh thnthnhuniejwdp:
Wu npn2nudp ujwgynid £ ulgplwywl dwliwsdwl dwdwlwly:

Pwdluyht gnpéhelbp: Puduwihl gnndhep gwuwgwd wjl wwydwlwaghpl £, npp Jyunud b
Ywadwtnwnipjwl whnhynid nilbgwd pwdlbdwuliwygnupiwl dwup” hwliwd pninp
wwnwwynpnieynilltnp: Pwdbwihlb gnpohpltipp 6wlwsynid U npwbu Unuinpbp® hwliwd
rranunydwl nunnwibh dwhuubnp:

Hwaquwybpwnipjwl ubthwlwl pwdlwihl gnpdhgutinh htngqunudp wlwsynid W nenpnuiihnptl
Ldwabigynid ubthwlwl juwhwnwihg: Ywadwybpwniepiwl ubthwlwl puwdbwihl gnpdhgltiph
qudwl, Jwwneh, pnnwnpyuwl Yud nwnwpbgdwl wpnyniupnud wnwewgwd ognunlibpp Gud
Juwulbtinp 65U 6wbwsynid whnypnud Ywd Juwuned:

Mwdwlhwl dhgnglbip b npwlg hwidwpdbelbp. npwdwywl Jhongubinn W npwilig hwdwndteUtnp
Ubnpwinnud GU Ywltuhly dhengubinp, ywpywdnpnn Yuadwybpwnipniiibphg unwgytbhe
gnudwputinp, npnlg Jwpdwl uygprlwlwl dwdlytnp sh gpwaqulgnid 90 opp W npnlig
dwlnwpbnUywd s6U wwjdwlwagnpwihl wwnunwynpnienlilbpny:

Ihulwluwl vpgngltip. hhduwywl dhengh dhwinpp hwadwnynid £ ulygpbwlwl wpdteny” hwliwd
YnLnwlwd dwpywonieiniip b wpdtgnyuwl Ynpnwunlbnp, breb wnwhupe Yul:

Uw2dwdnipgnilp hwagwplynud £ hhdbwywl dhongubinh hwaytlznwihl windbgh hhiwl dpw W
bwhiwwnbuywd E gnnjuglibine wynhyubiph wipdtiep npuwilig oguinuwlwn swnwjntejwl Ytpend:
Uwdwdnipniup hwadwplynud £ ninhn gdwjhl dbennny hbnlyw ogunwlywn dwnwjnLpjwl

dwdybwnltpnyd’
- Ywwh W hwnnpnwbgnieywl dhengubn — 3 wnwnh;
- Gpuwublywlywihlu gnye — 5 wnwnh;
- Onfuwnpwdhenglbip — 5 wwph;
- Uy hhduwlwl dhenglbp — 5 wwwph:

Hwnpadwywiwd hhdbwywl dhenglbiph dnw uwhwnw Uepppnudubpp dwobgynud Bl
Junpawywintejwl dwdltiinhg W oguinwlwn dwnwjniejwl dwdltinhg Udwaqwanulnd, pb wnlw sk
nngwidhwn hwdngywonieinit wjl dwuhl, np Ywquwytpwnipyniup juinwlw whnhudh Uywndwdp
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ubithwlwlnipjwl hpwynuep qupdwlwinejwl dwdlytnh UGpenud Ywu Yeplwpwagh
dJwpawywinipjwl dwuytwnn:

Rhdlwlwl dhongubinh tnwnppp wwwiwlwsdnid b wil onwpbithu Gwd, Gpp win wywnhyh
2wnnibwluwlwl oguwgnndnudhg wjlu binbuwlwl ognunltin 36U GupwnpynLy: hduwlywl
Uhgngltinh Jwéwnphg wu 2ngwiiwnnienilihg nnipu pbpnudhg winwowgws gwllwgwd ognLn
Yud Yuwu hwzdwpyynid £ npwbu wynhdh Jwbwnehg unwgluws dhengltinh L hwaytl2nwyhu
wndtiph tnwppbpnipinit W 6wliwsynud £ awhnyenud ud Juwuncd:

N3 Wnipwlwl wlynhyubn

Unwlahl abnppbindwé ny Uintpuwlwl whnhdubp. Npnpwlh ogunwlwn Swnwjniejwl dwdlybwn
ntutignn ny UinLpwlwl wynhyubinp, npnle wnwUahl U dbng pbpyty, hw2ywnynwd Bu ulgpliwlwl
wndtipny” hwiliwd Ynunwlywd wdnpuinhqughwl W Ynunwlwd wndtanynwdhg YnpnLunubnp:
Opwantiph oguiwlwn dwnwjnipjwl dwdltin £ hwdwnpynud 20 wiwnph, hul lhgtughwlUbphup' 4
tnwnh: Wnpunhqughwl ogunwlwn dSwnwjnipjwl dwdwlwlwhwndwdnid hwodwplynud £ nunhn
qdwjhl dGrpnnny’ ogunwlwl dwnwinipjwl hwadwpydwd dwdltinh hwdwn:

Udnpinhqughwl 6wlwsynid £ ninhn gdny “ogunwlwn dSwnw)nieywl dwuljtnltinh hwoyhl:
Ogunwlwn dSwnwijnipjwl dwdwlwywhwunywdp b winpinhqughwih hwaywnplduwl dbrnnp
Utnwlwjynud BU jncpwpwitgniy hwaybnne mwpdw ybponcd” glwhwwnnwdubpnud gwlwgwd
thnthnhunipnll hwpwnbing winweplpwg Ypuwny Winpnp oguiwlwn dwnwjnipjwl dwulybwnnyg ny
Unipwlwl wynhyUtinp, npnlg dting U pEindt) wnwUahl, hwodwndnud Bu uygpbwywl wpdteny’
hwlwd YnLnwyywd wndtgnynwdhg Ynpniunltpn:

Lpuinbindywd ny Untpwlwl wlynhyutin® hEnwagnunnueiwl W qupqugdwl Swhuu:
3Gwnwagnuinip)wl gnpantubinLywl dwhuup Gwlwsdnid £ npuytu wil dwlwlwlwznewlh dwhuu,
npntd wjl wnwowgh k:

U2wlnidhg (Ywd Ubipehl bwhiwagsh Wwydwl thnihg) wnwowgnn Utinphl ny Untpwlwl wynhyp
dwliwgynd £ vhwjl, brpt Ubnjuwjwgyb 5U

° Ny WnLpwlywU wlnhyh Yuwnwpduwil inbhilhywywl hpwgnpdtihnieindl £, npp wil nwpadunwd
huwpwiynp ogunwgnpddwl Ywd Jubwngh hwdwnp;

*  NyUnipwlwl wynhyh Yunwnpdwl, ogunwgnpddwl Ywd Jubwngh dinwnpnipnLl;

® Ne Wntpwlwl wywhdh oguiwgnpddwl jud Jubwneh huwpwydnpnipinly;

*  blywbu wpnn £ ny Unipwlwl wynhyp oginyb) hnwagw hwlwbwluwl nunbuwlwl
ognLwinlbphg;

° ntihubhywlwl, $huwluwlwl W wy nbuntpulibph huwnwynpnienil, npnug YoqUbl Yuwwnwnb
qupgwgntdp W ny Ynipwlwl whwhdh ogunwgnpdnudp Ywd ywéwnep W

*  Quwpqugdwl plrwgpnid ny Wyntpwlwl wynhyhl Ytpwantih dSwhuup swithbinc
huwpwynpnipncu:

LGpehl n Ujnipwlwl wynhyubph hwdwn uhgpbwwtiv Swbwsywd gnudwnp swhuuh wil gndwpl
£, npb wnwewgt E ny UnLpwlywl wynhyh® yepnlzjw swihwlhsutphl pwywpwnbine wduwpyhl:
Gt huwpwunp sk 6wliwsbi Unghl ny UnLpwlwl wynhyp, qupgwguwl Swhuup twlwsynd b
2whnyenud fwd Juwunid wjl dwdwlwlwonpgwlincd, npncd wjl wnwowghb k:

31



«dhLeU» niuhytpuwi yupywiht yuquwybpwnienit thwy pwdubnhpwlwl puybpnipincu

Shuwlbuwlwl hwaybndnisniiubpht Yhg dwunpwagnpnipjnliltp
2021 . niyunbdptnh 31-hU wdwpunydwsd nwpdw hwdwn
(hwquin 33 npuidny, bRk wy pwl Wpywé sk)

Ubaplwywl dwlwgnidhg htinnn Ukpghl ns Uyncpwlwl wlwnhyubipp gpwligynid U ulgpliwlywl
wndbipny’ hwliwd Ynunwlywd wunpinhqughw W wndtignyuwl Ynuinwyywd Ynpnunlbpp wil
Unyl hhuntupnd, npny ng Wynipwluwil wlnhyUtpp dknge U pEpdnLd wnwldhl:

05 nipwlwl whnhyubnh wwwwlwsnid, ny Unupwlwl wyinhyutinp wwwiwlwsynid U npwlp
ownwnbithu Yud bpp wyjleu npwlig ogunwanpdniuhg Ywd onwnnudhg s6U whlwdnud hbnwaow
tnbntuwlwl ogniinlitin: Uwwéwlwsnidhg ogniinlibipp Yud Juwulbinp swihynid Bu npwybu wlinhyh
ownwnnulhg gnin Unungbinh W hwiagbyanwihl windbgh mwppbpnipnit b dwlwsynud Bl
Shtwluwlwl wpnynitupnid wil dwdwlwlwpgwlnd, pp wlywnpyb wwywbwlwsyned E:

Uintpwlwl b ny Untpwlwl whinhubnh wndbgnlnwd, pwgh anindhiha. intpwewliginip hwybwnnt
nwpyw Jtingnud Ywauwbpwnieinup yepwlwned £ hp Unpwlwl b ng Untpwluwl wynhyubph
hw2yGU2nwihl wndbgutinp’ npnabine hwdwp wpryng Yw nplk hwyinwhg, np wyu wynhyubpnod
tnti| U wndtgnynidhg YnpnLunlbn: breb wnlw E nplt Udwlwwnhw hwjnwlhy, www
quwhwunynud £ wlinhyutinh thnbuhwinnigdnn gnudwpn, npuwtugh guwhwundbl wpdtanynidhg
UnpnLunltipp (Bpb winwhuhe Ywl): Greb wnwlahu wlywhyh thnhuhwinnigynn gnidwpp hwpwynp
sE npn2ti, Ywadwybnwnieinup quwhwnnd £ wjl nnwdwuwnbind vhwynnph thnfuhwnnigynn
anidwnp, npht wyn wywhdp wwnwlnwl b: Sk hUwpwdnp £ nnn2b| pwatudwl nnpwdhin W
htinlnnwlwl hhuniup, www Ynpwnpwinhy wyinhdubpp pw2hudnid U wnwldhl nhwdwuntnd
dhwydnpUbphl, wjwwbu npwlp pw2hudnud BU npwdwunbing wywnhyubph thngpwanyl fudphl,
npnlg hwdwn Ywnbth £ npnatip ubwdhn W hBnlnnuiywl hhundug:

Ulnnn2 ogunwlwn dwnwinipywdp W oginwgnpddwl hwdwp nbnlu ny dwwngkith ny Uynpwluwl
wlwnhyutinp unnigynid BU wpdbignyuwl wnluwynipywl hwdwn wnuywql lnwnpbywl J6Yy wuquwd,
huswtiu bwl Gpp wnlw Ehwjwnwlh, np wlnhdn Yupnn t wndbagnpyywsd thubg:

®npuhwinnigynn gnudwpl hpwlwl wndtghg (hwliwd Jwéwneh htn Guwdwd dwhuubpp) L
oguwagnpadwl wndtiphg wnwyblwgnyUl k: Ogunwanpddwl wndbpp qguwhwnbhu wlllywnn
wwwagw npwdwywl hnuptipp pEpdnud B Ubnhw windtigh’ Yhpwnbinyg Uhls hwnpynwdp
wnnynuwnnpnyep, npl wpnwgnnwd £ thnnh dwdwliwlwhl wpdbgh purrwghy 2nLlwywlwl
quwhwuwnnudp W wlywnhdhl punpng nhultinp, npnligny wwwgw guwhwnywd hnugbpp 36U 62gpuindb:

Gt wywnhdh (Ywd npwdwunbng Uhwynph) thntuhwinnigynn gnidwnp quwhwwnynwd £ wybih ghy
pwl hwaytlznwihl wndtep, www hwpdtlznwihl windtel hetgynid £ Uhls thnfuhwwnnigynn
anLdwnp: Updtignynidhg Ynpniuinl wuhwwwn Swlwsynid £ $htwbiuwwl wnryntupnd, bpb
njwi wywnhdp sh hwpdwnydnud Yepwabwhwnywd wpdtend: Yepehlhu nbwend wndtagnynidhg
UnpnLuwnp nhinwpyynud £ npuybiu depwqlwhwinnidhg windbgh Ljwgnid:

Erb htwawnd wpdtanynidhg Ynpniuwnp hwlwnwpaynud k, wuww wywnhyh (Ywd nhwdwuintnd
Uhwunph) hwpdbbnwihl wndtigl wybiwugdnd E uhls depwlwwd thnfuhwwnnigynn gndwpp,
Pwig wilwbu, np wybjwgnidhg hbwnn hwpdblznwihl wndtep sabipwaquwlgh wil hwaybl2nwhl
wndtiep, npp Ynpnaytin, bt Lwhunpn dwdwlwywpewlibpnid wlynhdh (Ywd npwdwuntnd
Uhwunph) adnd wndtanpynidhg Ynpneuwn wliwgyuwd yihltn: Undbanynidhg Ynpunh hwwnwpanwdp
wldhguwtiu Swlwsynid £ GYwdnin Ywd Ynpuwnnid, breb nyjw whnhp sh hwagwnydned
UEpwqlwhwnywd wpdtignd, hush nbwenwd wndbanynwhg Ynpuwnh hwlwnwnanwp nhuwpyunud
E npwbiu bpwgLwhwinnwhg wpdbph wé:

Swplnud. 2whnipwhwnyh gony dwhuup Ukpwnenud £ plpwghl hwpbh gony wwnuwynnnieniip W
htunwagquwd hwplp:
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LClpwaghl hwnl. purwghl hwnlh gony wwpwnwynpnieinilp hhduwd £ unwpdw hwplynn
2whnyreh Ypw: 3wnpyynn 2whnypp tnwppbpdnud £ hwdwwwnthwy Ewdnunlibph Jwuhl
hw2ytundnipniund Ubplwywgynn 2whnyrzhg Ghwdinh W dwhiuh wjlwhuh wwpptiph wWwindwnnd,
npnbg hwpluwl Yywd bjwabgdwl Eupwlw u wj| hwpdbnnt dwdwliwlupewllbpnwd, huswtu
Uwle wjl twipptnh, npnlg Bpplet 36U hwplybng Yud bjwabigytinL: Ywquwytipwniepiwl pupwghl
hwplyuwyhl wwpwnwynpniyntilbpp hudwnlynid GU° Yhpwnbiny hwyybunne dwdwlwlwnpwlh
dtngh npnipjwdp nudh dbe dinwd Yuwd, puwn Encpjwl, nLdh Utip Unnwd hwplh npnypwswihtpp:

Nuwhntuwn £ dwlwsynid wil hwpgbnh gond, npnlg hwdwn hwplh npnanwdp wunpng b, uwlugl
hwjwlwlwl £ hwdwnpyned, np wwwaquinud Yihth nnwlwlwl dhongbinh wpwnwhnug nkwh
hwplwhU dwpdhl: Mwhnwunlbnp swithdned Bu Jéwndwl Eupwlw gnudwnph wywagnyl
quwhwundwdp: Fuwhwwnnwdp hhduwd E cuybpniewl hwnplwjht Jwuliwgbnlbnh
nwwnnnieintlltinh Ypw, npnlp hhdudwd BU Udwl gnpdniubniejwl hbn Yuwwywd bwhiyhu thnnah
Unw, W npn2 nbwpbpnud hhdudws Bu dwulwghnwlywl wlwhi hwplwihb funphpnwnynie)wl
Upuw:

bwnwadgdwd hwply. htnwaqywd hwpltpp Swliwgnid Bu dwdwlwlwynp tnwppbpniniilbph
gony, npnlp wnwewlnid U $huwliuwlwl hwaytnynipintlubpnud Swlwsywd whinhylubiph W
wwnuwynpnipintibph hwaytlznwihl gnudwpltbph W hwplduit pwqwlbph dhole: IGnwaqyud
hwnlwjht wwpwwdnpnieinibnp punhwlnip wndwdp dwlwsyned EU pninp hwplynn
dwdwlwlwynp mwnptipnueiniubph gony: Ftwnwagywd hwplwiht whnhyukpnp punhwuncp
wndwdp dwlwsynid U pninp Ldwabgynn dwdwlwywdnp tnwpptinnueyniiibnh gond Uhwjl wyl
swihny, nppwlny hwywlwlwl b, np wwwouwnud wnlw Yhuh hwplydwl Gupwlyw 2whnye, nph
nhuwg Ywnnn EU oginwgnpdut bdwabgynn dwdwlwlywynp tnwnpbipniegndiltpp: Ldwlwnhwy
hEwnwagyuwd hwpluyhl wynhyutnp L wwpwwynpnipyntblbipp stU Gwlwsynud wyl
dwdwlwlwynp twpptipnienibph hwdwn (pwgh phquku Udhwynnpnudhg), nnnlg wnwowlncd Bu
wynhyutinh W wwpwnwynpnignilitiph uygpbwuwil Guiliwsduwl wwhhu wjuwhuh gnpdwnpeltinh
wpryntbpnid, npnlg wgnbgnipgnil snilubl huswbu hw2wwwhwlwl, wjlwbu £ hwplynn awhnyeh
Unw: Pwgh wyn, htwnwagwd hwnluwjhl wwpwnwynpnipgniubbinp s6U 6wlwsynid, bpb
dwdwlwlwynp tnwppbipnipnip wnwewlnid k gnunyhih uygplwlwl wliwsdwl wnryntugnid:

Gwnwaqywd hwpluyhl wwpunwynpnipintilbpp Gwliwzynd BU nneuwnp dtinbwnpynupyniibpnud W
wunghwgywd Yuquwlbnwnipnliutnnud Uepnpnidutiph htin Ywwdwd hwplyynn dwdwlwywdnp
nwnpptipnieinlilbnh W hwdwntin abnbwpynuzniilbpnud pwdltitnndubinh, pwgwnnipjwdp wjl
nbwgetinh, tpp Ywauwybnwnipniup h h6wyh £ YEnpwhulyb dwdwlwhwynp nwppbpnieywl
hwlwnwnanuwp, W hwjwlwywl £, np dwdwbwlwydnp wmwnppbpnigniup sh hwlwnwnadh
tnbuwlibih wwywawynud: LUWU UbpnpnuwlUtph W wnnynulitiph htn Yuwwdwd bjwgbgynn
dwdwlwlwynp mwnpbpnipnllilbinhg wnwewgnn htwmwagywd hwplwjhlt wywhyubnp
Swlwsynud BU vhwjl wjlpwing, nppwUny hwywlwlwl E, nn Yhubb pwydwpwn hwpydnn
2whnyUbn, npnlg nhuwg Yoguinwagnpsybl dwdwlwlwdnp tnwnppbipnipinilutnh ognuinlibpp, W
wyllwnud E, np npwitie Yybpwnuwnaytu Yulhiwwnbubih wwwawnid:

RGwnwagqyuwd hwpluwiht whnhyh hwadtlonwiht wpdtep whwne £ yEpwlwdh jnupwpwilsinin
hwzybunnt dwdwlwluwongwlh Yepenud b udwatigyh wju swithny, npny wjjleu hwdwbwlwl sk, np
Yuunwlw pwywpwn hwnpldnn pwhnyre, npp oy Yuow hGwnwagywd hwplwihl wlnhidhg ognunl
wdpnnonipjwdp Ywd dwuwdp hpwglt: 3anwagwsd huwpywihl wlwnhyutpp W
Wwpunwdnpnieyniilitpp whug Eswihtl hwpybph wil nnnyeutinh oguwgnpddwdp, npnlp
wybywnud £, np Yuhpwndtl wywnhdh hpwgdwl Ywd wwpunwynpnipjwl Jwpdwl dwdwlwy’
hhup punnlubiny hwpltinh wil npnyeltpp (W hwplwhu onGUpULnp), npnlg nudh Ute Bl bnki Yud
puwn EnLjwl nudh Ut B bint hwaybnne dwdwlbwlhwopowlh ybponud:

33



«$PLEU» nluhytpuw| Jupluwiht ugdwybpwnipnil thwy pwdlbunhpwlwl puybpnipincu

Shuwluwlwl hwadbnydnipnliutphl Lhg dwlnpwagnnupnlilbn
2021 p. ntywnbkuptph 31-ht wdwpnywd nwpyw hwdwp
(hwquip 33 npwuny, bRk wy pwl Uogwé sk)

Gnwagywd hwpluyhl wwpunwynpnupniliibnh W htinwaqywd hwpluwiht wynhyubph swihnwdp
wbiwng b wpunwgnih hwpluwjhl hbnlewugltnp, npnUe jwnwowlwl' Ywhijwd wil bnwlwlhg, npny
Ywadwytpwniegniip hwadbnne dwdwuwlw2nowlh Ytpentd, wlyllwinud E thnpuhwwnnugl) ud
Jwnt hp whinhyubnh Yud wwpunwynpnieinltph hwaybklznwhl wpdtglbnn:

Swnyw plpwaghly b hbnwdgyws hwnlbn. purpwghy W htwnwaqywd hwplybpp Gwlwsynid Bl
$hwluwlwl wpmyniugnid, pwgwnnipjudp wil nGwetinh, Gpp npwle Yepwptipnud GU wpnbnh,
nnnbip 6wlwsybi BU wy| hwdwwwnpthwl Bhwdnuntbpnud ud ninnuwbhnpbl ubthwlwu
Yuwwhwnwinud, hugh nbwenwd plupwghl W htnwagwd hwnplbipp Unylwbiu Gwlbweynid Bl wyg
hwdwwwnpthwy Ehudnuntibpned Yud nunnwlhnpbl ubithwlwl Ywuwhwnwinud:

NuwhnLunlbp. ywhnwunltbinp Swuwsyned B, bipp LYwaUdwytpwnupnill nduh Ubplw
wwnuwywunipnil (hpwywlwl Yud Guwrnignnuiwl), nputu wlgjw) nbwpebnh wnpnyniug L
hwlwlwlwu E, np Ywadwybnwnieintuhg Ywwhwlouh Yuwnwnpb ywpunwlwlnizniup W
wwnpunwywlnipjwl gnidwnp hwdwuwnhnpbl Ywpnn £ guwhwunyby;

Nwhnrunnud Swliwsywd gnidwnl hpbuhg Ubplwjwglnud £ huwytwnnt dwdwlwlwznowlh Ybngh
nnnLRjwdp (wywgnyl guwhwwnwlwlp, npp Yuwhwledh Ukplw wwnuwlwunipintup dwpbijne
hwdwn® hwayh wnltiind hwpwlhg nhulbpp W wlnpn2nieynillibpp: Grb dwdwlwyh Uk npwuh
wndbiph wanbgnipyniip bwjwl b, www wwhnLuwnh gnedwnp whwnp £ hpbuhg UbpyuywgUh wjl
dwhuunwdubph Ubpyw wndtep, npnlg, pun wllywinipywl, uwhwlgybl win
wwnunwlwlnipntup Jwnpbin hwdwn:

Brb wllywdnid E, np nplet wy Ynnd wdpnneniejwdp Ywd dwuwdp hnfuhwwnnigbine E wywhniuwnp
dwnbiine hwdwn wwhwlgynn swhuuntdubpp, wwyw thnfuhwnnigndp wbing £ nhindh npuybiu
wnwlbdhb wywnhd, tpp pun Enteywl npnawyh £, np Ywquwlbpwniejwl Ynnuhg
wwnuwlwlnieniup dwnpbine nbwenid thnpuhwinnignudp Yuinwgyh W thnfuhwwnnigdwl gndwnp
Ywpnn E wpdwlwhwywinnpbl swithybi:

Nuydwlbwlwl wlnhyubp b wwpwwynpnipnibp. wwydwlwlwl wwnwwynpnipyntllbinp yEU
Swlwsynid $htwliuwlwl yhdwyh dwuhl hwaybnynipyniuncd uwlwil pwgwhwjingnid L,
pwgwnnipjwlp wjl ntiwpetiph, tpp gwlilwgwd wwydwlwgpwihl wpnwhnugh
hwlwlwlwUnipntup 2wwn thnep E: Mwydwlbwlwl wlwnhyutipp s6U wpunwgnnd $huwliuwlywl
Uhbwlh Jwuhl hwadbwynipiniunid, puyg npwilie pugwhwynydned BU, Gnp npwlg htwn uwdwd
nlinbuwlywl ogniinliinh Upnhnupp hwdwnpyned b hwdwliwluwl:

Ypwy. Ywquuybnwnipinitup npwtu hwéwhunpnh wwnunwynnpnipintiutiph wwwhnydwl Jheng
plnniunud £ gpw, Bipp nw bywinwlwhwpdwn £ hwdwnpyned: Spwyp hhduwlwunod (hunwd B
hwéwhuinpnh wynhyutnh UWwndwdp non gpugh inbueny Ywauwybpwnipjwlp yepwwwhdnod
E wwhwgh hpwyntp wju whinhyutinh UWwndwdp hwwhinpnh wnlw b wwwagw
wwnwwynpnip)ntiltiph nhdwg:

UtqutUuinwyhl hwpdbunyniainil. gnpdwnlwluwl ubigutlnp Ywaquwlbnwnipjwl pwnwnnhs £, npp
Ubipgpwyywd £ atnbwnplywnhpwlywl gnpdnilbnuejwl Jtig W npnlghg wiju Ywnpnn £ uthwiliug
GHwUnuinltip W Ynbi dwhuubip (Uepwnyw) Ywaqdwlbpwniejwl wy)| pwnwnphsutinh hiwn
gnpdwnlnipnllltphl Yepwptipnn Blwdnuntbpp W dwhuutinp), nnh gnpdwnUwywl wnnyntuplbnp
wwnpbipwpwn yepwlwydnid U Snpdwnliwwl Awpgbipny Ipduwlwl Npnanudutipp Ywjwglinnh
Unnuhg" utiqutlnhl hwunlwgytihe vheonglbiph UEpwpbnjw npnanudutp Yuwjwglbine b npw
Juwnwnpnnwlwlp qguwhwinbine bwwwnwyny, W nph hwdwn wnlw t wnwlahu $huwluwlywl
inbnbywwnynipnil:
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Hwquwtipynipywl wphiwnwlplbnp Uedwwbu huwntignwgywd Bl W $3UU 8. «Snpbwnlwlwl
ubiquBlwnltin» unwlnwnunh hdwuwnnyg hwlinhuwlnud BU Uty phqubtiu ubiqutiuwn: 2WGUwYwnnueinup
Hwquwybpwnipjwl wnwldhl punwnphsutiph gnpdwnliwwl wpryntuplbipl wnwUdhl sh
nuuncdbwuhpnud: Uynhyubpp hhdbwywUnid YElinpnliwgws Bl Swjwunwlh
Iwlpwwbnnieniuncd, huly GYwdnuinbbph no 2whnyreh Utid Jwup unwgynid BU 3wjwuinwlh
Fwlpwwbunnipnunid yuwwmwnynn gnpdwpelbphg Ywd npwlg wnlsnipjwdp: Snpdwnbwlyuwl
Iwngtipny Ihdlwlwl Npnanud Yuwywglingn' Ywquwybpwnipywl ntiwenwd Stonptllbiph funphnipng,
Uhwjb unwnud W Jtpwlwynid £ Ywauwlybpwnizjwl UGpwpbinyw wdpnnowlwl
ntnkYynLpnlltpn:

Hwadwhtpwnipywl hupdwwwhwlwl punwpwywlnieniup Uhpwnbiihu® Ywquwybpwniejwl
nEYwdwpnipjwlp wlhpwdtow E Gunwnt; nwwnnnnieintlutp, guwhwwnnwlubn W
GUrrwnnnientllbn wit whnhyubnh W wwpwwynpnipyntbubiph hwadblznwihl wndbgutnh
UtpwpGnjwy, npnUg wyp wnpyniplbinhg wilhwyn sku Gplncd: QUwhwwnnwdubpp W npw hbn Yuwdwd
Gurpwnnnieinliltpp hhubdwd BU Uwhiyhl thnpah W wy hwdwuwwwnwuhiwl gnpdnlltinh Ypw:
Pwuwnwgh wpnyntlplbinp Ywnnn U tiwppbpyby wn quwhwuwnnwdubiphg:

QUwhwwnnwdutinp W Gupwnnnuintilibpp wnnilwywpwn YEpwlwyynd Bu: wpwwwhwlwl
quwhwwnnudubpnud thnthnfuntegnilibnp Swliwsyncd Bu wjl dwdwlwlhwnpgwlnid, bpp
thnthnhunteinilip inbinh £ nlubuncd, bt thnthntuntenip Ybpwpbpnud £ dhwjl wyn
dwldwlwywzpewlhl Ywd thnthntunteyniup Swiliwyynid £ wyn W wwwaqw dwdwlwlw2neswllbpndd,
bt thnthntunip)nlll wannud £ pupwghl W wiwywow dwlwlwlw2pewlltinh Upw:

4. HUPBYNC 3USHUMUIULUL HUSNINFRBNFLLENh b4 GLUIUSNFULENP 35S YUNYUD
uLnracnE3SUL IpULUNUL UNRSNHPLENE

Ywadwltpwniejwl hwdwwwhwlwl punwpwlwlnieniup Uhpwnbihu Ywquwybpwniejwl
nthwdwnniejwll wuhpwdtzw b hunud Yunwpb nwwnnnnteintlltp, guwhwwnnwdubp W
EUupwnnnLeynlltn wil whwhyubph L wywpwnwdnpneinilbnh hwaubY2nwjhlt wpdtiputiph
UGpwpbipjwy, npnlieg wj| wnpynipltinhg wuhwn sEU Bplncd: QUwhwwnudubnl W npw hbn Yuwduws
GUrwnpnLintlUGNp hhdudwd BU Lwhulhhl thnpah L wj hwdwwwunwuhuwl gnpdnlutph Ypw:
Pwuwnwgh wnnyntlgbbnp Ywnpnn BU tnwppbpdb win qguwhwuwnnwdubiphg:

QUwhwwnnwdubinp W npwlg hhdpnwd pulws Eupwnpnipniltpp 2wnnilwywpwn yepwbwyynud Bu:
Auyuwwywhwywl quwhwinnwdubpnud thnthntunieiniilbnn Gwliwsynud Bu wjl
dwlwlwlwznowlnid, tpp thathntuntpniup nknh £ nlublnwd, breb thnthnhuncpynitup Uspwpbpnud £
dhuwyu wyn dwdwlwlwzpgwlhl, ywd thnthnhunteiniup dwlwsynid £ wyn L wwywgw
dwdwlwlw2npowliltnpnud, breb thnthnhunipynill wgnnwd E purwghy W wuwagw
dwdwuwlwpowllbinh Ypw:

Wu pwgwhuwjwnnudp Usplwjwglnud £ wil hwpgbnp, npnle nlubl nwwnnnniejwl Ywd pwpnnipjwl
wnwyb| pwpan wunhwl W guwhwndwl wlnpnantejwl hhubwywu wnpyniputipp, npnlg niutl
qquith nhultin, npnlip hwiligbgunud BU hwenpn $hliwliuwlwl nwnpdw purwgenid Ewlwl
62anundwlp: Snipwpwliygnip guwhwnduwl Jwuhl dwlpwdwul nbnGYwwnynipiniup Uspwndws E
hwlwwwinwuhiwl pwgwhwynnudubpnud, wyn rynud $huwlivwywl hwadbnynieiniilbnh
Jnpwewliginin wnbsynn hnnjwish hwdwn hwdwpydwl hhugh Ubpwpbnjw| inbnbywunynipiniup:

Ubuluwynn wwpnweuyhl Ynpniunbibnh qényg dwuhwldwl swithnudp. Udnninhquigywd windtipny W
wjl hwdwwwnthwy ywdnunlbpnud hpwlwl wpdteny hw2dwnynn $htwlivwlwl whnhyubph
hwdwn wylywynn wwpnewhu YnpnLuwnlibphl nunnywid Jwuhwlinwdubiph (UMY) swithnedp wil
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ninpwnl £, npp wwhwlgnud E hwdwihp dnnbiubiph W wwwaw wnbnbuwlwl wwjdwlltph W
dwnlyuyhl uppwath Yspwptnwi qqwih Gupwnnnienibittn (ophliwl’ hwswhinpnlbnh nt$niinh
hwdwlwlwlunipintup W npw wpnyndugnid wnwowgnn Ynpneuwinlbinp):

UNY-h swithdwl dwdwliwy hwadwuwwhwlywl wwhwlgubiph Yhpwndwl hwdwp wlhpwdtwn U
bwl Uh 2wne wplenp puiwnnnnuegniilbn, huswhuhe BU *

wwnwewiht nhubh Lpwlwywih wéh swihwuhoubph npnonwd,

UNY-h swthdwl hwdwp hwdwwwnwubuwl dnnbubnh W turpwnnnLpntUlbph punpnLenl;
SnLpwpwlynip yuwnlwinbuwbh/antuih W upwlg hwdwwwinwuhuwl UNY-h hwdwn
uwwuytithp hpwyhwlubnh pwluwlubph W nbuwywpwn U2hnubnh uwhdwundd,

UNY-h swithdwl bywinwyny hwdwldwl $htwlivwlwl wynhdubph fudpbiph uwnbindnud:

33 YR wwhnruinh quwhunnncd. YR-h wwhnuwnh quwhwinnwp hhuudwd E hbnlyw| wwydwulbph W
nnnyrutph Yhpwnuuwl ypw'

= 2020 pywlwuh hwdwn 240,000 hwqwn 33 npwdh wwhneuwn E hwwnlwgub 33 YR unnLgdwl
wlywnh hhdwl ypw;

= Uwuwnnnulwl unytph dwuhl 33 optlgh 13-pn hnndwsh 1-hl Ytwnh huwhindwl dwuny
2018pe. hniujwinh 1-hg UhUgle 2020p. hnithuh 20-U pLywd dwlwlwlwhwwnywdnid tinpdwd
Jwnltph qony’ hhup punncubiny 365 on 360 opdw thnhuwptl;

= Uwwnnnwlwl Jupybph dwuhl 33 optUgh 10-pn hnndwdh 2-pn Yhwnh W 8/05 JwlunLwlwnpagh
86-nn. hnnywdh 3-pn. Ybwnh uwhuindwl Jwuny 2018, hnilijwinh 1-hg Uhlsle 2020,
nGYwntuptiph 31-U pUlwd dwlwlwywhwwnywdnid inpdwd Junpltph gdny;

Nuwhntunh hwzqwnyh Lywnwynyg Yhpwndwsd dwdwlwlwhwingwsh YGpwpbnjw) wnlw E bnbl
wlnnpn2nieintl: 2021 pywlwlh plpwgenid 33 Y4p wwhntuwnp yepwhwdwnyyb £ 113,500 hwquip
npwuh swithny’ 33 YR pwgnighy wwnquipwldwl hwdwawil, npp uwhdwlnwd E Uhpwnb
"Uywnnnulwl unytnh dwuhl" 33 optlugh 10-pn hnndwsh 2-nn. YGwnh W 8/05 ywlnuwlwpgh 86-
nn hnnywidh 3-pn YEwnh pwhindwl Jwuny wwhniuinh UEpwhwadwnl, 2019 . ognunnuh 16-hg
htwnn pulwd dwdwlwlywhwnwdnid inpdwd uiplbph qony: Upnynitugnud hwpdbignyti b 126,500
hwaqwnp npwuh Glwdnin:

5.  AUUU4UL Ub2NSLEN b4 4 ULS IUUUrdEeLED

2021p. nkywnbdpbph 31-h  2020p. nkYwnbdpkph 31-h

nnnijwilp nnnijwdp
Yuwltuhly npwy 605,699 190,628
Clpwghl hwahJubn 944,339 534,066
1,550,038 724,694
Swbwé” wlliwinn wwpwnpughl Gnpniuwnlibn (51) (7)
Cunwutup npwdwlwl dhenglbn L npwlg hwdwipdtpglibp 1,549,987 724,687

$3UU 9-h hwdwawjl, UMY Ynpnrunltinh gony wwhniunlbph hwJwnnnudp puwn thnutiph
Utpywywgynd £ unnpl’
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«SPLEU» nibhybpuw yunpywiht uquwlbpwnipniu thwy pwdlbwmhpwlwl puybpnenil

Shuwluwlwl hwagbwnynipinilibphl Yhg dwunpwagpnipntlittp
2021 . nkhunbkdptnh 31-hU wywpunywsd nwpdw hwdwp
(hwquip 33 npwidny, bk wy pwl Wyws sk)

®nipl Cunwdtup
UlLbwdnn wwpinpuwyhl hnpnwunlibp wn 1 hntidwp 2020p. 899 899
Nwhnwunwgh epwhwugunud (892) (892)
Uuywiynn wwpupwihl Ynpnrunbibp we 31 nbyunbdpbp 2020p. 7 7
Muthniunwht dwhuu 44 44
m[hl;wulnr[ wuwnwewjhlu Ynpniunbibp wn 31 nklnkdptp 2021 p6. 51 51

2021 nbywntdptinh 31-h npnupjwidp, plpwghl hwahdubpp wwhynwd U wnlnpwihl nkghnbuwn
pwlytnnud, pun npnud Juwgnpnh 81.7%-p wwhynwd £ biptip nbighnbUwn wnlinpwihl pwliynd:
2020re. ntywbuptinh 31-h npnupjwdp, pUpwghl hwahyubpp wwhynwd U wnlinpw)hl nbghnbun
pwlytinnwd, pun npnud duwgnpnh 81.8%-p wwhdnwd E biptp nbghnbUwn wnlinpuwjhl pwliyncd:

6. 3IUBURNMPILErPL SPYUD dUurysre

2021p. 2020p.
ntywnbdpbph 31-h ntywbdpbiph 31-h
nnnipjwdp nnnipjwdp
Awbwhunpnubiphl tipdwd Junplbin wdnpunhqugyws wndbeny 23,117,991 24,298,801
Fwbwé whluyydnn wwpunpughl Gnpniunlibn (4,870,267) (4,488,569)
Clnwdblp hwwhimpnubtpht nipdws upybp 18,247,724 19,810,232

Unnple UEpjuywgywd Bu hwiwhunpnUtinhu tindwd unltnp pun Juplwunbuwyubph'

2021p. nkhwnbdpbph 31-h npnupjwdp

Uluywpdnn

wwpwpwihl

uluywidnn Ynpniunlibp
Jwdwhiwnl wwpwpwhl hwJdwhiwnl qupybph

Juplbtp Unpnwunbp  2nun Juiplbp qbny, %
Ubhwwnwlwl gyninunbinbuwlwl Juplbp 12,556,617 (2,520,618) 10,035,999 20.1%
Ulhwinwwl phaubu ywnltn 6,886,862 (1,184,909) 5,701,953 17.2%
Uwwnnnwlwl dwplytip 3,674,512 (1,164,740) 2,509,772 31.7%
Rwbwhinpnubphu tipdwd hwdwhwnl
duwiplkn 23,117,991 (4,870,267) 18,247,724 21.1%
2020p. nkhwnbdptph 31-h npnipjwdp

uluuwynn

wwipnpwihl

ulyulywpdnn Ynpnrunlbp
Swdwhuwnl wwpwnpwhu hwdwhiwnl qupybph

Juwnlybn Unpnwunbbp  2nun Juiplbn qony, %
Whwunwlwl ginnuiinbnbuwlwl Juplbp 13,159,094 (2,140,871} 11,018,223 16.3%
Uuhwwnwlwl phaUubu Junytp 6,792,891 (1,336,288) 5,456,603 19.7%
Uwwnnnwlwl Juplbn 4,346,816 (1,011,410) 3,335,406 23.3%
Swiwhinpnubphl npdwd hwdwhawnb

Juinybp 24,298,801 (4,488,569) 19,810,232 18.5%
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«dhLEU» nluhybpuw) Juwplwyhu Yuwadwybpwnieinil thwy pwdltinhpwlwl pulybpnipindl

Shuwluwywl hwaytwnynipiniiibphl Uhg dbwlnpwgpnLenlilbn
2021 p. ntYwnbkdpbph 31-hb wdwpnywd twpyw hwJwp
(hwquin 33 npwidny, bpb wy pwl lpywd sk)

Rwdtnnt dwdwlwlywnowlh nnpnLRjwdp Laqwd dbwgnpntinn Uephuwjwglnwd U
hwdwwwnwuhiwl Juplwnbuwlutiph atny duwgnpnubpp

Unnpl Ubphuywgywd BU hwéwhinpnubphu wnpyuwd Jupytinl pun ilinbunceywl ninpunlibph’

2021p. nkwnbdptph 31-h 2020p. nthwnbdptph 31-h
nnniEjwdp nnnLjwdp
Jwdwhiwnl  3wdwhiwnl Jwdwhiwnl Swdwhuwnl

dwnltph Ywpykph Ywipybph Yupykph

wnpubly wnpunby, % wnpunky wnpunpby, %
Qnnuiinlnbuntenlu 12,922,509 55.90% 13,695,466 56.36%
Ouwnwjnizncl 4,158,855 17.99% 4,791,741 19.72%
Unlunnip 3,761,204 16.27% 3,184,063 13.10%
Upwwnpnuz)nlu 786,060 3.40% 849,593 3.50%
Spwliuwnpin 660,728 2.86% 769,154 3.17%
Chuwnpwpnipinlu 49,012 0.21% 90,927 0.37%
UL 779,623 3.37% 917,857 3.78%
Awbwhinpnubphl wipdwé hwdwhiwnb Jwplbp 23,117,991 100.00% 24,298,801 100.00%

Uunnple Ubpjuywgdwd b wlyuywiynn wwpunguwhl Unpniuwnltinh gony wwhniuwnh 2wndp:

Qyninu-
wnlinbunt- Uptnwnpne-  Spwlu-  Shlwpwpne-  Swnwjnt-

RynLl Unlinnip ryntu wnpun rintu Rjnl W Clinwdtlp
2020p. hnibjwph 1 1,068,409 434,597 110,747 82,388 53,621 469,815 118,910 2,338,487
TMwhnwuwnwihl
owhuu 1,432,385 154,083 46,910 98,318 17,136 876,630 28,051 2,653,513
Lwhuyhunwd nnLpu
anywd
wywnhdutinh
Ubnwywliqinud 147,782 88,461 28,113 9,996 9,790 10,199 94,466 388,807
Swéwhunpnubphu
nnpdwd Jupytph
nntpugnnud (520,008)  (186,216) (56,379) (50,011) (34,204)  (169,008) (160,155)  (1,175,981)
®ni| 3 Jwnpytinh
winynuwjhl
Glhwdinh G2gpunnud 62,719 21,967 2,661 2,749 1,198 37,866 498 129,658
Upwnwndnyruwihu
wmwppbipnipndilibp 75,269 21,878 5,606 5,215 2,336 38,781 5,000 154,085
2020p.
nklwbdpbnh 31 2,266,556 534,770 137,658 148,655 49,877 1,264,283 86,770 4,488,569
Twhniuwnw)hl
dwhuu 969,856 25,557 (680) 33,279 20,961 257,357 209,992 1,516,322
Lwhubyhunwd nnipu
anywd whwnhyubph
Jepwhwligunud 122,876 91,369 25,278 16,079 8,578 25,437 91,103 380,720
Jwéwhinpnubphu
nnwd Junlbbph
nnLpugpnLd (695,016)  (168,514)  (50,781)  (49,379) (44,092)  (335,026)  (214,099)  (1,556,907)
®ni| 3 qupybph
wnlnuwjhl
Guwdwnh Gagpuninud 126,650 23,035 5,700 6,343 RS 54,150 4,642 220,845
Upwnwpdnyrwihu
wmwppbpnueniilbn  (134,963) (24,202) (4,102) (8,146) (193) (4,384) (3,292) (179,282)
2021p.
nthwnbuptnh 31 2,655,959 482,015 113,073 146,831 35,456 1,261,817 175,116 4,870,267
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«dhLEU» nluhybpuw| ywpluwhu Ywadwlbpwnipini thwl pwdlbinhpwlwl puytpnip)ncl

Shuwluwlwl hwayGwnynipniitutnhu Yhg dwlnpwagnnuenlilbn
2021 . nEhunbdpknh 31-hU wywpungws nwpyw hwdwnp
(hwquin 33 npuwdny, Epk wy pwl U2qwé sk)

nwih b wwpinpgh wwwhndynieul wy uhgngUbinh JbpinLénipinil. Ywqu wybpwnipintup

dwlpwyplhwn nunUwuhpnud £ wpdbanyqwd Jwnlytnh hwdwp wwhynn gpwyutnp, bpp wdtih
hwywlwywl E nwnlinw, np YwquwlEpwnipjwlp Yuliglh gpwih wnwnplwh ubthwlwuncniup'
huwpwynn YnpnLunutbpp UbinutinL buyywwnwyny: Shuwliuwlywl wywhyutinp W npwg gdny wwhynn
gnpwyltinh JwuhU wbintiwwnynipiniup 20210, L 2020p. nblywntdptinh 31-h npnipjwdp
UbpYuwjwgyws £ unnple.

2021p. 2020p.
nkynbdpbph 31 nblwnbdpkph 31
Swpdwlwl dhgngltipny apwdwnndwd Juinykp 1,841,191 2,272,897
Ny 2wndwywl Jhenglbipny gpwdwnndwd dunytp 5,162,961 3,881,761
Clnwdblp wywhnddwd Juinpybp 7,004,152 6,154,658
Quuwwhnydwd Jupybp' Epuwpbu Jwplbp 13,783,043 16,331,179
Cunwdbup swwwhnddwd Jwnlkp 13,783,043 16,331,179
CunwdJbup Jwpltp 20,787,195 22,485,837
Fwzdbgnpdwd tninlynuwgnidwn 2,158,436 1,557,950
Quidnpinhquigdwd uwwuwpydwl Yswpltp, gnin 172,360 255,014
3wlwd wylwdnn wwpipwhu Ynpnwinlbph wwhniuwnp (4,870,267) (4,488,569)
Swwhunpnubphl wpdws Juiplbp 18,247,724 19,810,232

2021 L 2020pze. nthnbkuptinh 31-h npnupwdp hwiwhinpnubnhl nndwd pninp ywipybpp
(ounhwlntp wnpn$tith 100%) tnpyti Gu Awjwunwth Iwlpwubnnuenunid gnpdnn wihwnlbphl
L Ywadwytpwnieynilbphl, npp gnyg E nwihy, np wnlw £ lpwlwlwih wahuwphwapwluwl
YEuwnpnuwgnud Uty 2nowlinud:

Swéwhinpnubphl tpdws Jwplbph gdnyg wjl inbnEYwwnynipncliutnp Ubpyuwywgywd Bu dwl. 24:
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«ShLeU» nitihybpuw| Junpyuwjhl Ywauwybpwnipiniu thwy PwdlUtinhpwywl puybkpneynil

Shluwluwlwl hwzybnynieiniiibphu Uhg dwlnpwagpnipinlilbn

2021 . nkhunbdpbph 31-hU wdwpundws wnwnpyw hwdwnp
(hwquwp 33 npuidny, bRk wy pwl Updws sk)

7. 3bhULUYUL UP2NSLEN

Hwpawuwiwd
hhdbwlwl Ywwh L
Uhgnglitiph Unw hwnnp-
Yuwhwnwg nwbgduwls Anwubljw- Onpuwnpw

LEpnpnudubip dhgnglbin LuyhU gnyp -Uhgnglip 0N Clnwdbtlup
ULgpbwlwl wipdte
2020p.
hniudwiph 1 334,516 498,945 336,557 77,826 216,044 1,463,888
UdGiwgnudubnp 7,965 8,352 4,854 3,819 24,990
Intpugpnud (57,045) - - - (57,045)
2020p.
nklywnbkdptph 31 285,436 507,297 341,411 77,826 219,863 1,431,833
Udbjwgnudubp 4,053 21,335 3,055 1,248 1,731 31,422
ntpuannidubn (16,515) 3 (15,092) (16,000) (3,165) (50,772)
®nhuwlgnulubn
hhulwlwl
Uhpngltiph
Gupwnwubnh Jhole (865) 92 68 705
2021p.
nblwnbkdptph 31 272,109 528,724 329,442 63,074 219,134 1,412,483
Ununwlywd
dwdwdnipniu
2020 hnilbjwiph 1 250,968 342,109 304,607 77,561 205,139 1,180,384
Vwpuitnipyul
twihuu 26,181 64,655 14,578 116 7,617 113,147
Intpugnnid (40,426) - - - S (40,426)
2020p.
nkEywnbkdpbph 31 236,723 406,764 319,185 77,677 212,756 1,253,105
Uwqwdnipjwl
owhuu 18,743 51,540 10,303 547 4,801 85,934
Ancpugpnudubp {13,954) - (13,648) (16,000) (3,084) (46,686)
®nhuwlgnidubp
hhduwlwu
uhgngltiph
Gupwnwubnh Jhol (756) 151 9 596
2021p.
nklyunbkdpkph 31 240,756 458,455 315,849 62,224 215,069 1,292,353
Onun
hwdblznwihl
wndtp
2021p.
nklwbdpknh 31 31,353 70,269 13,593 850 4,065 120,130
2020p.
nblynkdpbiph 31 48,713 100,533 22,226 149 7,107 178,728

2021 U 2020pe. nblywnbdptiph 31-h npnueywdp wdpnnentpjwdp dwoyuwsd, pwjg nbn ogunwgnpdynn
wlwnhyutinh hwdwhiwnl hwybyznwihl wndtep Yuaqunwd £ 902,034 hwaquwp W 889,537 hwqunp

nnwd, hwdwwwunwuhiwlwpwp:

2021 W 2020pefe. nkywnbiuptinh 31-h npnLpjwup Ywadwybnwnipinitlp sh nlubgb gpudunnywd

hhdbwlwl dhengutin:

40



«SPLEU» nituhytipuw wpluwihl Ywadwybpwnipinil thwl pwdlbunhpwlwl puybpnipincu

dhlwlbuwywl hwpybwnynipjnilbphl Yhg dwunpwgnnipnillbp
2021 p. nblunbdpbph 31-hU wdwpunywsd nwpdw hwdwp
(hwqup 33 npudny, bpE wyp pwl Upgws sk)

8.

N2 L3NHFUNUL U4ShYLEN

ClunwJtup

Uhgplwlwl wpdbe

2020p. hniijwiph 1 623,148
Uybugnudubn 24,012
2020p. nklwbkdptiph 31 647,160
Uybwgnudutip 15,709
2021p. nklwnbtdpbph 31 662,869
Ynunwlywd dupdwdnieiniu

20202, hnituduwiph 1 290,679
Udnpuhqughugh dwhuu 102,890
2020p@. nkYwnbdptnh 31 393,569
Udnpunhqughwih dwiuu 70,292
2021p. nkhwnbdpkph 31 463,861
2nun hwzygblznuht wpdte

2021, nblywnbdpkph 31-h npnupjudp 199,008
2020p. nkYwnbkdptph 31-h npnuejudp 253,591
Ny UynLpwlwl whnhyUbpp punywgwd Bu hwdwlwnaswhl dnwantinhg:

09suUaNrouuL brudnruend uushdusr

Oquiwgnpddwl hpwyniupny wlnhy thunpjnillbn CunwJklup
Ulgpbwlwl wpdbe

2020p. hniudwph 1-h npniejwdp 976,174 976,174
Udbpwanwdubp 147,809 147,809
Hwnpdwywintewl nunwptgnudlbn (258,647) {258,647)
20205, nklwnbuUptph 31-h npnupudp 865,336 865,336
UyGwgnudutin 244,528 244,528
dwpawlwintpywl nunwpbgnidutn (101,896) (101,896)
2021p. nEywnbdpbnh 31-h npnuejwdp 1,007,968 1,007,968
YUnunwywd dudwdnusniu

2020rz. hntudwnh 1-h npnupjwdp 259,360 259,360
Swpyw dwhuu 252,023 252,023
dwpdwlyuwinipjwl nwnwpbgnudubn (93,959) (93,959)
202072 nkywnbdpbnh 31-h npnupywdp 417,424 417,424
Swnyw dwhiu 211,393 211,393
Jwndwlwnuejwl nwnwpbgnudutbn (61,038) (61,038)
2021p. nbywnbdptnh 31-h npnuewdp 567,779 567,779
Jwublznwyht wpdte

2020 nyuinbdpbph 31-h npnuejwdp 447,912 447,912
2021 . ntlywbdptnh 31-h npnupjudp 440,189 440,189

bYwadwybpwnieintup Junpdwhwinu £ pwgdwphy 2hnteiniilbn: dwpawlwinejwl Uhohl

dwJybwnl £ 5 tnwph:
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«dhLEU» ntuhybipuw wnlwihlt Yuaudwlbpwnipiniu thwy pwdlbunhpwlywl pulybpniincu

Shuwlbuwywl huzybwynipniilbphu Uhg dwunpwagnpnipniibp
2021 p. nbYwnbkdpbph 31-hb wdwpnywd tmwpgw hwdwn
(hwqwn 33 npwdny, bk wy pwl Uzpqwéd sE)

dwpawlw|nipjwl gony wwnwuwynpnipjnillbnh dwdlbunwjunizwl yGninLonipintup

Ubpywjwgywd E swli. 24-nLd:

2021p. 2020p.
nklyunbdptph 31 ntwntdpbph 31
Swhnypnut U Juwunwd Swliwywd gnudw npukp
Ogquiwgnpadwl hpwdniueny winhyh dwqwdnLpjwl dwhuu 211,393 252,023
Hwnpdwlywincejwl gbny wwpuwynpnieyndultph nnynuwhl dwhiu 63,361 85,483
Blwdnunlbp dupawlwinueywl gony wwnwwynpniejnliltph ghgnwlubnhg 646 11,854
Ghwdnun Jundwluwnipjwl nwnwnpbgnidhg 4,032 15,336

Cunwdtlp npwdwlwl vhgngutinh wipunwhnugp updwluwinipyntibbiph hwdwn Yuqunod E

274,572 hwqwn 33 npuwd:

Hwpdwlwinipjwl gdny wwpunwynpnipintl

2021p. 2020p.
nklunbdpbph 31 nkywnbdpbph 31

dwdybunwjunipiwl ybpinwdnieinil
1-hu vwph 205,567 257,238
2-pn wnwph 165,514 170,161
3-pn.tnwiph 118,654 100,694
4-nn viwinh 75,188 57,373
5-pn. wuwinh 37,831 23,979
6-nn. tnwinh 9,120 9,420
7-pn.tnwph 6,080 7,134

617,954 625,999
3wlwd” swunwlwd tinynuwhl BYwdnunp (117,941) (115,235)

500,013 510,764
dbpindywd £ npuyby’
Ny purawghy 345,720 305,322
Clupwghly 154,923 205,442

500,013 510,764

dwpdwlwiniejwl gony wwpuwynpnieintllbnh 2wndnp UEpyuwywgywd E dwl. 14-nud:
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«$hLLU» nluhybpuw Jwplwihl Yuauwlbpwnipniu thwly pPwdlbinhpwlwl puykpnupincu

Shuwluwlywl hwaybwnynipyniikphu Uhg dwunpwgnnipniibp
2021 p. nEYwnkdpbph 31-hb wdwpnywsd vwpdw hwdwp
(hwqup 33 npudny, bpE wy pwl Updwé sk)

10. USLUysh4dLLr

16 8

2021p. 2020pe.
nbywnbuptph 31-h  pklwnbdpbkph 31-h
nnniejwdp npnLpjwdp
Wi $huwliuwljwl wynpygubn
Utnwgdwl turpwlw gnidwntbn yéwpwhwaqwplughl
YuwaqUwlbpwnipiniltnhg 17,683 16,251
WL unwgdwl Eupwlw gnudwplbnp 659 1,759
CunwUBLp wy $huwluwlwl wlwnhylbp 18,342 18,010
Wi ny $huwlbuwlwl wynpdubp
Ungpwydwd wlnhylbp 20,109 19,569
bYwlhuwdwnywd hwnybp (pwgwnnipjwdp 2whnipwhwnyh) W pjnetkh
Uywindwdp wy wuwpuwynpnigndilbp 19,886 22,275
YwlhiwyGwnltp wwpwlplbph W swnwjniejndilbiph gény 13,148 14,142
Muwwnlbp 11,827 8,735
Ui 1,071 1,023
Clunwdtlp wyp wlwhdubp 84,383 83,754
RFNIUrY4uo MUrseushu Urdsprer
Vwpdwl
Rnnupldwl dwdybin 2021 pz. 2020 .

Undnyp  wduwphy  wihu/wniwph  Updbiunpnuh% ntlhwnbupbph 31 nblwnkdpkph 31

fennwplyywd wwnuwpwihl

wndtipnrbp 33 nhwd 24/04/19 26/09/22 10.5 1,541,043 1,540,672
Ranwpywd wwpnpwhl

wndbpnrtn 33 npwd 26/04/19 26/04/22 10.5 1,018,764 1,018,170
Innwnyywd wwnpunpwhl

wndtrnrbn UuL nnwp 25/02/19 25/02/22 6 980,254 1,066,500
fEnnuplwd wwpnpwihu

wpdbpnrbp 33 nhwdJ 18/12/18 20/12/21 10.5 - 1,405,265
Cunwdbup pnnuplyws

wwpwnpwjhb wpdbpnebn 3,540,061 5,030,607

2019 rYwywlh pupwgpnid hpwlwlwgyt E 1,500,000 hwaqwn 33 nnpwd, 1,400,000 hwquwn 33 npwd,
1,000,000 hwqwp 33 npwd W 2,000 hwawn UUL nnpwp wljwlwlywl wpdbeny wwpunpwhu
wndtirpnrtnh snpu pnnwpynud” JEplnid Uspyuywgdwd wnynuwyhb hwdwwwwnwupuwl:
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«dPLEU» ntuhybpuw wpywihlt Yuadwlbpwnipint thwly pwdlbinhpwlwl puykpnipiniu

Shuwluwlywl hwzybwnynipniilbphl Yhg dwunpwgpnipinliltp
2021 . ntlunbkdptnh 31-hU wwpunyuwsd nwpyw hwdwp
(hwquin 33 npwdny, bR wyy pwl Upywé sk)

12. USL ®ntuunnNk Uh2NSLEr

Uhghl lpndwd Uhghl Lanyuwd
wlbywliwywl 2021p. wljuwbwlwl 2020p.
wnlnuwnpnyg nkljwnbupknh 31 wnnynuwnpnye nkhwnbdptiph 31
Uhgwaguht $htwlbuwlul
Ywadwlbpwnipendittip 7.20% 5,353,928 8.20% 5,187,236
Swjwuwnwlh YELnpnliwlwl
Pwlly 6.30% 3,092,140 6.40% 85,192
Ut $huwliuwlwl
Yuaquwybpwnipndilbp 11.10% 1,102,201 9.60% 2,355,245
FINCA Microfinance Holding 6.40% 887,177 6.70% 1,934,683
Cunwdbup wy thnfuwnne
Uhenglitip 10,435,446 9,562,356

2021e. ntywnbdptinh 31-h npnipjwidp Ywadwytnpuwnieindil nitp thnhuwnnipynlllbp 5
$htuwliuwlwl hwuwnwinnipyniilbphg (20207, nblnbupknh 31-h npnupywdp’ 7 $huwlvwlwl
hwuwnwwnniejnililtnhg), npnlg uwgnpnltiphg JjnLpwpwlynunp gbpwquugnud £ ubthwlwl
Guuwhwnwih 10%: Wu duwgnprltiph hwdwhiwnl wndbep 2021p.-h nEYwbdptinh 31-h npnLejwdp
Yuqunud k6,485,344 hwqun npwd (2020p. nkiwntdpkph 31-h npnupjwdp's,874,137 hwqwnp npwu):

2021 . hntuhuh 28-hu Ywauwltpwnipgniup Jwplwiht wwydwlwghp b Gugki 33 LEUnpnbwlwl
PwUlh hBwn’ «®UQ Ugwlgnieinit» snwanh 2ngwliwlutnnud 33 Yklnpnuwlwl pwlyh W
AEpdwlhwih MwUwihl Rwlipwwbinneywl KFW pwllih dhele: dwplh Ywrwydwpnidu
hnwlwlwgynud £ dbpuwlwhwjywlywl hhduwnpwih (PMU GAF) pwantinh Ywnwywpdwl pwdlh
Unnuhg: opwaph 2pgwiiwlutinned Juwplwdnpnudp hhdudws £ Jepw$huwluwynpuwl
ulgpniiplbinh Unw, husn Lowlwynwd E, np LYwaquwytipwnieinitup uygpnid quipltn £ npwdwnpnud
ubithwlwl Jdhgnglbinhg, huly htitnn nhunid £ PMU GAF-hu Yenwhuwluwynpdwl hwdwn: brb
npwdwnnyws upltipp hwdwwwunwupiwlnwd U spwanh wwhwlgltinhl, www 33
YEUwnpnuwlwl pwlyp Yepwbhlwluwynnnud b wyn Jupytpp: dwplbpp npwdwnpyncd BU Jhwjl
wnbinwlwl wpdnyrpny W hhug thwph dwdytinny;: 33-nwd gnponn uh pwlh $huwluwlwl
hwunwwnnipinlulbp Wu dwuliwygki U opwanhU Ungl wwjdwlilbpng: Snynuwnnnygp
uwhdwlynwd £ unphpnh Ynndhg tnwnhb tipyne wiqud® Buting Ysbnpnbiwywl pwlyh uwhdwlwo
Ybpw$hlwluwynpdwl tinynuwnnnyghg W 5 tnwnyw whnwwl wuwpwwwnndutph Jhohl
Ghwdwnwpbnnieintuhg, huswbu Lwl anLywynd dUQ Jwnltph quwagnjugdwl puinhwlncp
dhunndhg: Uhlunyl dwdwibiwy, unphnipnp uwhdwlnud E wil wipnyntuwybn wmnlynuwnnnuyep, npp
GAF Opwignh 2pgwliwlwlbpnd mpwdwnpdws qunytph dwuny Ywpnn b quiiayt
hwéwhunpnUtiphg: 2021 pYwlwlh nklwnbdptph 31-h npnuejwdp «dUQ Upwlgnipinitu» Snwgnpny
Juinytiph sdwpdwd duwgnpnp Yuaut £ 1,578,287 hwaqwn 33 npwd (2020r. nkywnbdptph 31-h
nnnirejwdp’ duwgnnn sw):

2021p. dwjhuh 20-hU Ywquwybpunipgniup 33 Yebunpnbwlwl puliyh htn gk BU duiplugh
wwjdwbwaghp «Yninuinlinbunteywl ninpunh wewlgnieintu» dpwanh (Eppnpn tingy)
2nguiliwfubpned 33 YEUwnpnuwlwl pwlyh W Sbpdwlhuwgh Mwlwghl Iwbpwwbnnie)wl KW
pwUyh dhgl: dwnyh ywnwywnpnidt hpwwlwgunud £ SEpdwliwluwl hhdbuwnpwudh dpwagntinh
Yunwywpuwl pwdhlp (PMU GAF): tpwanh 2pewliwlubpnid Jwplwdnpncdp hhdujwd £
dbpw$hlwluwynpdwl uygpniligtinh dnw, husp Lywiwynwd £, np YwgUwybpwnipintup ulgpned
npwdwnpnud £ Jwplbip ubthwlwl dhenglbiphg, wjunthbunle nhuncd EPMU GAF-hu
dGpwdhlwluwynpdwl hwdwn: brb wpwdwnpywsd Juplytpp hwlwwwnwupiwlnw B Onwagnph
wwhuwliglbiphl, www 33 YEUnpnuwlywl pwllyp Yspwbhbwluwynpnid wjn ywnytpp: Ywplbpp
npwdwnpynud GU dhwjl nbinulwl wpdnypny W hptg niwph dwdybnng: 33-nwd gnpdnn uh pwith
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«ShLEU» niluhybpuw ywpyuht Yuguwybpwnipyniu thwy pwdlbwnhpwlwl puybpniendu

Shuwlbuwlwl hupytunynipniilbphu Yhg dwlunpwagnnipnlliubn
2021 p. nbtlYwnbkdptph 31-hb wdwpnygwd nwpdw hwdwnp
(hwqup 33 npuidny, bRt wy pwl lpdws sk)

$hlwlvwlwl hwunwnnipniiltp Wy dwuliwygti GU opwgnht Unyl wuwydwlilbpny:
Snynuwnpnupp uwhdwlynud £ unphpnh Ynnuhg wwnhu Gpynt wlqud® Butind YELwnpnlwlwl
pwlbh uwhdwlws YEpwbhbwluwynpdwl nnynuwnnnyehg, huswbu Uwl 2nywynud
ginLnunlnbuwlwl Juinpybph quwgnwguwl pinhwlntn Jhwinwdhg: Uhllunyl dwdwliwl,
tunphnipnp uwhdwUnud £ wji wpnynilwybn wnnynuwnpnep, nnp GAF opwgnh 2powliwlwiitpney
npwdwnnpywd Juinltinh dwuny Ywnnn b qulidyt hwéwhinpnubnhg: 2021p. ntunbdptph 31-h
nnniRjwlp «Qncnuinlinbuntjwl ninpuinh wewlgntpinitl» dpwanpny tnpwdwnpwd upytnh
sdwnydwd Juwgnpnp Ywauti £ 1,467,979 hwquip 33 npwd (2020p. nkywntidptinh 31-h npnupjwdp’
duwgnpn plyw):

“wadwlbpwniejwl nEywywnpnipiniup hwdnguws E, np gnjniynLl snicubl wyp wy] $huwluwlwl
anndhgeutin, npnlp Udwl BU 33 YR-hg unwgywd wy| thnfuwnn UhgngUbiphu W Juwnplwynpdwl
Wwjdwlutinh W hwewhunpnUbinh jninwhwnnly punyeh, hUswbu Uwl wy Jwuliwlhgubphl,
hUuswhuhe BU wj Yndtinghnl pwliltnp, Uhengltiph hwuwlbhnipjwl wnnyndupned wju
wpnnnLtynlbnp Uephuwywglnud BU wnwlidhu 2nLlw: Upnyniugntd, 33 YR-hg wyj| thnhuwnnt
dhgngutipp unwgyti U unynpwlwl gnpdwngh dhgngny W hwpybgnybi U hpwlwl windteny
ulgpliwywl Swliwsdwl wduwpyhl:

HwadwyGpwnieintup ywpunwynp £ hwdwwwnwuhuwlt] thnfuwnnt dhgngltinhu wnlsynn
$htwbuwywl vwhdwlwthwynidubphl: Uju uwhdwlwthwynwlubpp Uspwnnud B uwhdwldwd
gnpdwlhglbn’ wwpwwdnpnueniu/ubthwlwl Ywuhwnw hwpwpbpwlgnientup W dh 2wng wyg
$huwlbuwlywl gnpdwlhglbin:

2021 nbiywntdptinh 31-h npnieywdp Ywadwybnwnieiniup huwhinb £ Uhowqawiht $htwlivwlwl
YuaUuwytpwnieiniiltph W FINCA Microfinance Holding-h htwn hnpuwnniejnliltph
hwiwawjLwaptpny bwhiwwnbudwd npnawlh $hliwlivwlwl uwhdwlwthwynwdubp, npnug
YEpwptipnud BU wnpun$bih npwyht W npwlwl shwdinwpbpnipywlp: Sw2ybwnne wduwpah
nnnLejwUp thntuwnniegniilibnh gnudwnpltinp, npnlig Uwindwdp tnikinh Bu nLubigb) huwhunnd,
Ywauty BU 2,563,885 hwaquinp 33 npwd:

Hwquwytipwnipyniup yewpdwl wawwnnud £ unwgh quplwwniubphg Uhusle 2021 pywywlh
wywpwp W 2021e. nGhwnbdptph 31-h npnzjwdp YwauwlyEpwnipjwl hpwgybhnipjwl
dbpinwanipywl bywwnwlyng Ywauwlbpwnipintup thnhuwnnipynillbph gony
dEpwnwuwlwnpgnedutip sh hpwhwlwgnby, pwlh np wyu Jwnlbpp dwpdbne G pun
wuwjdwlwaonuwihl wuydwllbnh:

2020. ntywntdptinh 31-h npnupjwdp Ywquwlbpwniiniup dhowaagwjhu $huwluwlwl
YwaUwlyGpwnipnliltiphg utnwgywd pninp thnhuwnnipntultnp nwuwywpgb £ npubu gwwhwly,
pwlh np Uhgwquihlt Ywnrnyglubiph hbwn gnjniegncu ncul huwswale nb$ninh yepwpbnu npnyrutn,
nb’u dwlnpwapnipnil 24:

Uj1 thnhuwnni dhgngltinp witivg E dwipytl hbnlyw Yepu.

2021p. 2020p.
nbywnbdpbnh 31 nthwnbdpbph 31
1-hu thwnh 5,335,769 8,577,753
2-pn. tnwiph 1,973,572 962,220
3-pn wwph 1,568,625 17,858
4-pn.wwiph 774,097 3,016
5 -pnnwnh 783,383 1,509

10,435,446 8,562,356
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«dhLEUW» ntupydbipuw) wpywyht Yuadwybpwnipiniu thwy pwdlbinhpwlwl puybpnipincy

$Shuwbuwlwl hwaybunyniejniiubphl Yhg dwlnpwqgpnipnliubp
2021 p. nkYunbdpbph 31-ht wdwpudwd nwpduw hwdwn
(hwquip 33 npwdny, Gt wy pwl Wpygwé sk)

13. usLIursudnrarEsSnrLLEr

2021p. 2020p.
nbywnbdpbph31-h  nbYwnbdpbph 31-h
nnnipjwdp nnnijwdp
W $hbwlvwlwl ywpnmwdnpngniiibn
33 4P wwhniuwn 34,125 240,000
Swnuwynieyntultph hwdwnp ydwnynn gnudwputn 31,026 12,499
i 13,351 ~
Phaubuh depwlwquwynpdwl wywhnwuwn 39,890
78,502 292,389
Wi ng $htwbuwlyuwl wwpunwynpngniibp
Qogunwagnnpdwd wpdwlnipnwhl wwhniun 93,911 164,624
Nwpunwynpnizinlilbp hwpltph adny, pugwnnipjwdp awhnuswhwplyh 75,207 94,850
Ut 31,764 20,546
Clunwdblp wy ywpwwdnpnipinlibbp 279,384 572,409
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«dPLEU» nilhytpuw) Jupywht Yuqdwlbpwnueniu thwy pwdlbnhpwlwl puyGpnipynLu

Shuwbuwlwl hwaybwnynipjnlibphl Yhg dwlnpwagnpnupnllilbn
2021 . nkhubdptnh 31-hU wdwpuywd wwndw hwdwnp
(hwquin 33 npwdny, bpb wy pwl Uoywé sk)

15. RUJLESPrUYUL YUMbSUL

2021 U 2020pee. nbywbidptinh 31-h npnipjwidp hwjinwpwnywd, pnnunyyws W wdpnnentpjwdp
dbwnywd pwdlbinhpwywl uwhwwip punlwgws En 490,596 unynpwlwl pwdltinndutinhg'
10,000 33 npwd wlywlwlywl wpdbteny: Undnpwlwl pwdlbundutip tnbonhunnubpp hpwuntup
NLUGL unwliwg 2whwpwdhlltn, npnle hwjnwpwpdnud Bu dwlwlwly wn dwdwlwy L

HYwadwytpwnieiwl nwnblywl punhwlnip dnnnyUbphl ndubu dy pwdlbinnduh nhdwg Jdtl dwjuh

hnwyntug:

Ywadwybpwnieiwl pwdlbnhpwlwl Yuwwhwnwip pudubntpbph Ynnuhg dowpybi £33 npwdny W

Upwlg hpwnilp nlibU unwiliug pwhwpwdhllbn W Yuwhwnwih pw2tuncd 33 nhwuny:

Ywauwlbpwnieiwl pwdlbintpbnh dhgle pwtuynn wwhniunlitpp uwhdwlwthwyJws U hp
Untinwyuwd spwphuywd pwhnyeny, npnuge LbpGwjwgywd Gu Ytpwhuynnnipywl bwywnwyny
wwhwligywd hwzytnyniggniilitipnud: 2pwhudnn wwhnwinlibpnp Uspywjwgyncd Bu
wwhntunwynpdwl $nunnd, npp untindunid E optlunpnupiwl wwhwlony;: Ywaqudwybpwniejwl
wwhntunwihl $nlinp slwdnpynid B rnwpbywl wwpunwnhp Jwnpdnn hwwnywgnwdubinh vhongny'

hw2dwnlwd Ywauwybnpwnipwl gnind3IUU 2whnypeh 5%-h swithny 46,202 hwqwn npwd Jhusle

$nlnp fuauh pwdlbnhpwlwl Yuwhwnwih 15%-p:

16. 2NFS SnNuNUUSHL LLYUUNES

2021p. 2020p.
Snynuwjhb Bwunun
- hwéwhunpauphl tipdwd Junytp 5,320,815 6,405,799
-LEpnpnwlwghl wpdbenebin wdnpinhqugyus wnpdtpny - 76,989
- npuwdwlwl Jhengubp W npwlig hwdwpdbeltn 23,984 17,039
Cunwublp wnynuwhb Gywdnin 5,344,799 6,499,827
Snlnuwjhb dwhuu
- wjl thnhuwnne dhongutip (749,200) (959,147)
- pRnunyYwd wywpinpwjht wpdbpnebn (466,541) (470,962)
- Jupawlwinuewl gony wwpunwdnpnupintu (63,361) (85,483)
- hbngudwl wwydwlwgnbp - (20,622)
CunwdJtup winynuwyhb dwhuubp (1,279,102) (1,536,214)
2nun ninynuwjhl EYwdnun bwhipwl ninynuwlhp wynhdubph wpdbanynuwhg
Ynpniuwnlbpp 4,065,697 4,963,613

Snigwiigltinp hw2dwnyynud BU hwpdbgndwl dtpnnny W kpwnynid BU uipyh dwyp gnudwph W
dwulytinnwlg hwadbgndwd nnynulitinh gnidwnlbpnud: 2021 . wjn gnudwnp Uywaquh 1,031,403
hwquip 33 npwd (20205 * 532,403 hwawin 33 npwd): 2wlh np dwdytwnwlg gnudwplbph
hhulwlwl dwup pwdhl E puuncd 3-pn, thagnud gunliynn yuipybphl, 2021p. nkyntidetnph 31-h

nnnijwdp hwpdwnlyws 831,831 hwaqun 33 npwidh ywithny winigwlp (20205, 412,765 hwaqwn 33

nnwd):

17. 2NFS 0QNFS UPSUrdNFRUSHL ANPOUNLNER3NFLLENDS

2021p. 2020p.
Upwnwnpdnyrh wnpnujwéwnehg gnin ognin 160,679 127,164
Upwwpdnyrh depwglwhwwnnwhg gnun (uwu) (87,904) (37,764)

Cunwdbklp gnin ognun wpwnwpdnuwihl

gnpbdwnlnipnililbphg 72,775 89,400
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«dPLEU» nluhybpuw Jwpywyhu Yuwauwybpwnyeniu thwly pwdlbunhpwlywl puybpnipincu

Shuwluwlwl huybwnynipniiutphl Yhg dwunpwagpnipnlliutp
2021 p. nblwnbkuptiph 31-ht wjwpungwd nwnpyw hwdwn
(hwquwp 33 npwdny, bpb wy pwl Uoywé sk)

18. 2NFS USL 09NFS/(4LUv)

2021p. 2020p.

Fuywunwlih YR wwhniuwnh ognun (bwl. 13) 126,500 {240,000)
Uy Ghwdniin 45,213 32,500
Apdbwywl dhenglbiph Juwéwnphg Glwdnin 8,084 -
Ognun Juipdwwinipywl nwnwnbgnilhg 4,032 15,336
Ogniin Juipdwluwinipywl gdny ghentdutiphg 646 11,854
Ognun npwdwalinphUtinh gony - 7,749
Uy dwhubp (18,408) (7,775)
Hwpdwlwiwlws hhubwywl dhengutinh Upw Yuwhtw Uepnnnudutph (4,177) (16,619)
nnLpugpdwl dwhuubp

dEpwlwguwynplwl gony dwiuu - (55,699)
Hwnyh Junwdwd dwpdwl niniguilip - (20,319)
2nuwn w)| ogniwn/(Yuwu) 161,890 (272,973)

19. TUANFRUIUNrY

Hwadwytpwnieiniup quuwhwnncd W gpwgned E hp nurrwghly ydwnubihg 2whnipwhwnyp W hp
wywhyutph L wwpwwynpnieiniilbph hwpyuwhU pwowl hwdwawl 33 hwpluwyhl
opbliunpnieywl, npp Ywnpnn £ inwnpbndb| $3UU-hg:

Ywaqdwybpwnipnll nluh npnawlih Wnwlwl hwnpYuwyhl tnwppbpnipyniiltn, npnlg wnwewlincd

vV} 2whnipwhwpyh bwywinwlutipny suywabgynn npnawlh dwhuubiphg W whnipwhwnpyh
Uwwuinwlubpny shwplynn npnawlh Ehwdnunltiphg:

3bwnwaqlwd hwplbpp huwpdwnyynid U dwdwbwlwdnp nwnppbnpnupinlulbnh UWwwndwdp, npnug

wnwowlnLd GU $huwluwlwl hwytnynipgniilbpnud Swlwyywd whnhdutph W

wwnuwynpnipiniilitnh hwaytlznwihl gnudwputbph W npwg hwpyuwl pwqwltnh vhole: 2021 W

2020r2. ntywnbdptiph 31-h npnipjwdp wnbw dwdwlwlwdnp nwnpbpnieincllbpnp hhybwywunwd
dGpwpbpnud BU EYwdinh W dwhiuh Swlwydwl hwiwnp twpptp Ubipnnubinh/dwdybwnltiph
Uhnwnntjwlip, hugwbu Uwle npn2wlh winhyutinh hwplwihl b hwublonuwhl puquitibph
dwdwlwywynp nmwpptpnipgniilbphl:

Uwninple pEpdwd hwdwipyutipnud ognwgnpdynd EUbpYwihu hwnlh npnypwswihp” 18%, npp 33-nwd
dGwpnud BU Ynpwnpuwnhy dtnbwnynieintiibnp hwnlynn 2whnuyph hwdwp (hUswbu uwhdwldwd

£) 33 hwplwjhl optlunpnipwl hwdwwwnwufuwl:

dwdwlwlwynp mwnpbipnieinililbnp 2021, L 2020pz. ntywintdptnh 31-h npniejwdp
Ubinyuwjwgywd U htinlyw wynwuwyned®

2021p. 2020p.
nkliwnbdpbph 31 ntlwnbdpbnh 31

Fbnwagqiud hwplughl wwpnwynpniyynlibbn htnlywih gdny’
Awdwhunpnubphl tnpdwd Jupltp (511,595) (163,499)
Ahduwlwl dhenglubp 26,685 26,913
Hwpawlwinipinlu 8,249 11,125
Uyl wywhdutip i (1,100)
®nhuwnnt Uhgnglibp - 4,066
Atnwqw dwdwlwlwzpewl nbnwhnhuywb hwnluwyhu Ynpneunlbnp 316,787 &
U wwpunwynpnipynlulibp 56,832 89,173
2nun hnwagywd hwnlwjhb wwpunwynpnipnd (103,042) (33,322)
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«$PLEU» nllhybpuw Junlwjhl Ywauwlbpwnipinil thwl pwdlbnhpwlwl puybpnipinll

Shuwluwlwl hwaybngnipniiltphl Uhg dwlinpwagpnipynllltp
2021 p. nblunbdptph 31-hU wdwpunywsd nwpdw hwdwp
(hwqup 33 npwdny, bpE wy pwl Updws sk)

Zwjwunwlh Zwupwwbnnipywl hwplughl optlunpnLpjwup hwdwwwinwufuwl hwplwhu yuwup
Yuwpnn E wbinwihniugty 5 nwpny; AYwdwnnieniup bwhiwwnbunid £ wnwphlw 2-3 wmwphubpp
pUrwgpnLd oquwgnpdti hwpluht Juwulbpp:

2021 pywywlh pupwgpntd htnwaqywd hwplwjhl wwpuwynpnipntllbinp wybwgti Gu
Yupgwynpnn dwpduh wwhwlglbnh gony wwhntuwnh weh wpryniugnd, npnbp oguiwagnnpdyby bl
hwéwhunpnlbinh npdwd Junytph hwayblnwhl wnpdtiph npndwl hwdwnp hwplwjhlu
Uwwwwlubpny: Ywpgwynpnn Jwpduh wwhwlgltinh gdny wwhniunwynpnidp hhdugws E W
opjyinhy L untpylynhy swihnpnzhslbinh dnw: Untpjbhuhy swthnpnahsh hwdwawgl, wy
$huwbuwluwl hwunwnntpgnlilepnud Jwnltnh Ywinwpnnwwlnipjwl Yepwpbpywg
nGnElwnynipnill oginwgnndynid £ hhue pinnduting wwhnruthwdnpdwl wytith fuhuwn
nwuwlwpgnud: COVID-19 hwdwywpwyh W hbnwaguw uwhdwlwiht hwlwdwnunnipjwl updwl
pUrwgenid wy $huwliuwywl hwuwnwwnnienlilbpnd hwwhinpnlbph dwpljwhlu
wwwndnupnitiltinp hwuwlbih y5U tink| W Jhwju opjtiynhy swithnpn2hst (Ywquwytpwnieintuncd
dwdltiinwlg opbiph pwliwly) E Yhpwnty Ywpawynpnn Jwnduh wwhwlgltiph gony
wwhntunwynpdwl dwdwliwy: 3wybunynipinill wnwehl wlqwd hwuwlbh £ &bl 2021
rUwlywlh wwphihU' hwlgbglbiny untplynhd wwhniunwynpdwl Lpwlwlwih wéh:

2021 W 2020e1e. nkhwntidptinh 31-h npnLpjwdp wnrynitbwytin hwpluwiht hwdwnpnwp
UtpYuwywgywd £ utnnple.

2021p. 2020p.
Gwhnyp/(Juwu) dhusl hwplnwp 76,716 (1,050,090)
Uwhdwldwd npnypwswihng hwply (18%) 13,809 (189,016)
Uzunwlwl tiwppbpnueinlulbnhg hwnplh wanbgnienlup 55,911 17,887
Gwhnipwhwnyh npnypwswihh tinthnhuntewl hwnpluwjht wantgnipindup - -
Lwhunpn tnwpyuwl Yepwptndnn pbpwghly hwpbuwhl swhiu - 22,611
Swhnipwhwnplyh gdny dwhuu/(ognLin) 69,720 (148,518)
Cupwghy 2whnipwhwplh gonyd dwhuu - 48,244
Lwhunpn inwphUtinhl yEnwptindnn pupwghl hwnluw)hl swhuu - 22,611
Abnwagyws hwpluwhl dwhu/(Ghwdnin) Gwlbwsywd pupwghy nwpnud 69,720 (219,373)
Cwhnipwhwpbh gény (Swhiu)/ognLin 69,720 (148,518)
Abwnwagywd hwplywhl wwpnwynpnupniiLbp 2021p. 2020p.
Ancudwph 1-h apnuejwdp hbnwagws hwpliuwghl wlwnhyutp (33,322) (252,695)
Swhnypnul hud uwunwd Swlwsdwd dwdwlwlywynp wnwnpbnnienilibnh
wnwowgnd b hwwnwpanwd (69,720) 219,373
lpunbdptiph 31-h npnupjudp hbnwagqywd hwpluwghl wwpunwynpniendiubn (103,042) (33,322)
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Shuwlbuwlwl hwybndniyniilbphl Yhg dwunpwaqnpnipynliltp
2021 . nbhinbdptiph 31-hU wjwpunywsd nwpyw hwdwn
(hwqup 33 npuidny, Gpb wy pwl Wywé sk)

20. Qnrounuvuyul oukuuer

21.

22,

2021p. 2020 .
MNnjwehutn (116,542) (154,882)
Stinbhwundwyuwl nkhiuninghwltph dwhuubn (165,918) (150,379)
Swpybip pwgwnnipjwdp 2whnipwhwplh (157,167) (75,129)
Vwuliwghunwlwl swnwjnipnilbn (73,704) (78,706)
Uwwhndwgpnipnlu (70,351) (67,841)
Swnnpnwlgnepnlu (51,269) (56,777)
Ihdbwluwl dhengubph uwwuwpynid (48,636) (8,838)
Yndntuw) Y&wp (32,332) (38,641)
Puwlluyhl dwhuukn (27,551) (15,624)
Spwubljwluw)ht wwpwgwltbnp (20,379) (41,018)
Ulywnwgnujwl dwhuukp (19,158) (23,406)
Lbplywjwgnigswlywl swhuukp (17,985) (1,005)
dwpltinh hwdwpwgnpdwl dwhiukp {16,802) (10,671)
dhtwliuwhwl hwdwhwnpgh hwatwpwph dwhiutp (14,667) (18,020)
Snywagnh twhaubp (12,480) (8,702)
QnponLndwl Swhiukip (8,813) (8,983)
YEpwwwnpwundwl dwhiukp (580) (3,011)
Uj| swhuubp {39,985) (50,458)
Cunwublp gnpdwnbiwlwl dwhiubp (894,319) (812,091)

Mnjwyrehl ydwnynid E npuytu innynuwghl gnpdwnbiulwl shwdinh dwu W Ywpnn E vnwnwlybg
1,5% -hg UhUzle 2% Gwhudwd gnpdwnbwlwl Elwdinh swithhg: Nnjwrehh Uywwndwdp Jéwnynud E ny
nbghnbUuwnh ywhnipwhwpy:

nUsUULUNUL MursudnrnFE8nFLLER

21.1. Ywwhwwy dknppkpnudubph hwlidUwnenipniltp. Ywadwltpwneinitlp 2021 W 2020 rpfe.
ntiwntidptinh 31-h npnieywdp sh nlitigh) Jwuwhwnw) dGnpptipnLdlbph hwlalwnnienlulitp:

21.2. twnwlywl qupnypbtn. dwdwlwl wn dwdwbwl W plwlwlnb gnhponLubnLpywl
alrwgentd, Ywauwlbnpwnieiniup unwlnud £ hwbwhunpnlbnh gnpdpuybputph Ynnuhg
pnnngltin: WEGwdwnniegniup hwingywd £, np ny Uh Ewyuwl Juwulbp nknh s6U nllbliw W
hwdwwwnwuhiwlUwpwn ny Uh wwhneuwn hwadbgnduws sE $hUwliuwlywl hupybinynipyniulbpned:

21.3. 3wpynud. 3wjwunnwlh Iwlipwwbnnzwl wnlinpwhl hwdwlwpgp Ywpgqwynpnn
optuunnnieyniup, Ukpwnjwi hwpuwhl opElunnnueinilp, Ywnpnn E ntubLiw) JEYhg wdkih
UEGuwpwlnipiniiltn: UYbihl, wnyw E nhuly, np hwplwihlb dwpdhUltnp Yuidwjwlwl
nwwnnnLRintlUtn Ywpnn BU wb dnbwpwwnhpwlywl gnpdniubnipiwl ybpwpbpwy: Grb
Hwaqdwybpwnipiwl gnpontubnLpiwl Yepwpbinpui nEYwdwpniziwl npnawlh npn2nidlbip
hwnluwyhl dwpdhUltph Yynnuhg dhéwnpyytl, Ywqdwlbpwnipiniup Ywpnn E Bupwpyub hwybyug
hwnltnh, wnydtinh W nniquiipltinh: 3wpluwwnndubpp Gupwlw Bu hwplwhl unnignidubph
wntnhwnh twpduwl bwhunpnnn tintig opwgniguiyhl tnwnphutphu:

ShLULUUNUL NrobLErk PrULUL Urdsee

$3IUU-U uwhdwlinud £ hpwlwl windben npwtu gnedwn, npny wnhdp Yuwpnn E Juwéwnyb) Yud
Wwnunwynpnijniup thnhuwligyby 2ntywh dwuliwyhgUutinh dhele undnpwluwl wwydwllbpny
purRwgnn gnpdwnenid swithdwl wduwpyh nnnupywdp:
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Shluwbuwlwl hwpybunyniniitbphu Uhg dwlunpwagnnipnlilbn
2021 p. nkyubdptph 31-hu wjwpungwd nwpgw hwdwp
(hwquwp 33 npudny, bt wy pul Updwé sk)

22.1. Ywquwlbpynipjwl' 2wupniliwlwlwl hhdniuglbpny hpwwl wndteny swihynn
$huwlbuwywl whwhyubph W wwpwwynpnip)niibtph hpulwl wpdbep

Hwadwytpwniejwl npnp $htiwlivwlwl wlnhyutn L wwnuwynpniegntllbn swithynud 5U hpwlwl
wndtpny jnLpwpwlynip hwodbnne dwlwliwywnowlh Ybngnid: 3twnlywy wyniuwlyp
Ubipywjwgunid £ upqwd $huwliuwyuwl wlwhyutinh W wwpunwynpnipynilubnh hpwlwl wpdbgh
npn2Uwl UtipnnUtinp (Jwulwdnpwwbu® oguinwgnpdywd guwhwwndwl UGpnnlbpp W Gulbnwhu
ndjwiubpp):

bpwlwl wipdbe
Ny nhwwnltih
Suwhwundwl Bluybwnwhu
Shuwluwlwl 2021 . 2020 . Ukpnn(ukp) W Ewlwl ny wnjjuwiubph
wlhwnhutp/ nthwnbdptph nbyunbdptph  bpwlwl hpubwlwl nhunwpyblh  hwpwpbpwygne-
wwpuwynpne- 31-h 31-h wndbeh Bruybunuwghl Gluybunwiht  pynlil hpwlwl
Ryntllbin nonupjuwdp  npnupjwdp hhbpwphuhw wngjwi(ubn) nuwi(Lkp) wpdtphl
26nsdwd nhwdwlywl
hnupbpp, wwwgw
nnwdwlwl hnuebpp
glwhwwnynud Gu
$nnduipn
Swhnyph Ywd thnhuwpdtiglbph W
Yuwuh vhengny wuydwlbwgnpwihl
hnwiwu $nnywnn thnhuwndtigh
wndteny swihynn hhdwl Upw'gbnzdws wjl
$Shtwliuwlwl nnnygny, npl
wlwnhyubp’ " wpwnwgninud £ iwppbip
wndnipwihl Ynnutiph wwpwnpwhl
uynthbp 1,885 152 Uwlwpnwy 2 nhulip  ny Uhpwnbih ns Uhnpwnbih

22.2. Ywquwlbpwnipjwl' wupnibiwlwluwu hhdniuglbpny hpwlywl wpdteny swihynn
$huwlbiuwlwl whnhyubiph L wwpwwynpnupintibtph hpww wnpdbtep (Wwhwleynwd £
hpwiwl wpdteh pwgwhwjnnudp)

Shuwluwlwl whnhyutiph b $hlwbuwlwl wwpwnwynpnieintllbph Yupwdwdytun punyph
wwuwnbwnny nkywywnnipniip gulinud £, np npwlg hw2ybl2nwhlt wpdtipltipp Uninwnpynd Bl
hntlg hpwlwl wnpdbeltiphl: Npny wy $htwliuwluwl wlyunhyubph W $htwlivwlyuwl
wwpunwiynpnipinlbtinh hwdwp nEywywnnipintup ogunwgnpdncd £ qbinsduid npwdwywl hnupbp®
hpwlwl wpdbpltph quwhwndwl hwdwn: Wu guwhwndwd nnwdwlwl hnugbiph gbnsUwu
hwdwn oqunwgnndynn wnynuwnnnyeltinp hhdudwsd 5L hwoybnnt wduwpdh npnipjwdp
whnwlwl wwpuwwnndutinh ywdnwpbpniejwl Unph Ypw “gnudwnwd wndnipwihl, gnpdheh
Jwpdwl dwdlybiinh W gnpdplytpng wwnungw;hl nhulp:

2021 p. nkywnbkupkph 31-h 2020 p. nklywnbkdpkph 31-h
nnnupjwdp nnnipjwdp
Swdtlznuwyhu Ppwlwl 3wzyblznuw)hl bpuwljwl
wnpdbp wndbp wndbg wpdbe
Shuwluwlwl whwnhdubp
- Jwéwhunprutipht tipdwd Jwnpltin 18,247,724 17,734,421 19,810,232 20,012,388
Shuwluwlwl wwpnwynpnieintilibn
- Ennuiplwd wwnungw)hl wndbrnrbn 3,540,061 3,547,256 5,030,607 5,135,286
= Wi thnhuwnne dhenglbp 10,435,446 10,395,842 9,562,356 9,536,981

- dwnawhwnLpywl gdny
wwnuwynpnizintu 500,013 495,945 510,764 506,813
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Shuwluwlwl hwaydbndnipyniiltphl Yhg dwunpwaqnpnipjnllltp
2021 p. ntlwnkdptiph 31-hU wjwpundws nwpydw hwdwn
(hwquwn 33 npudny, EpE wyp pwl Updwd sk)

3twnlyw) UGrnnubipp W bupwnpnieinlilbnp LwaUuwltnwnipjwl Ynnuhg ogunwgnpdynid Gl
hnwlwl wpdbeny shwadwnynn $huwliuwlwl anndheltinh hpwlwu wndbpp quuwhwwnbine hwdwp:

JwawpunpnUbinhl inpdwé Junlybn

Quuwhwwnnwu hpwlwlwgyt E vhypndhuwlbuwynpduwl hwndwdnud 2nLjuwywlwl
wnnynuwnpnypltiph Yhpwndwdp' gqbinsting Jwnyh bwhiwntudws wwwagw nnwdwlywl hnugtpp
Juwnyh dwdybunwiunipjwl dhgngny, npinkn YwaUwybpwnipyniup gnpdnud £ hwdwwwnwuhuwl
nwnyw Ytipgh npniejwdp: 3wdwhunpilphl windwd Jwpltnh hpwlwl wndbep nwuwlwnpgunid £
npwitu 3-pn Jwhwnnwlh, pwlih np hpwlwl wpdtien hwadwinlyt £ ny nhiwnybih bwytunwhl
wnwubinph hhdwl Ypuw:

Ut thnhuwnnt uhgngltin

Fuwhwnndu hpwlwlwgyb E2ntuywlywl nnynuwnnpnyglbph Ghpwndwdp' gbnsting wyp
thnhuwnnt dhgngubinh Lwhiwwnbudwd wwywqw npudwywl hnuptinp dwJlybwnwjunieiwl Jhongny
hwlwwwwnwuhiwl tnwpdw dtingh npnipywdp: U thnfuwnnt Udhgnglubtinh quwhwnywd hpwlwl
wndbtpp nwuwlwngunid £ npwbiu 3-pn Jwlwpnwlh, pwlh np hpwywl wndtigp hwadwnyyb E ny
nhwnwnyth Bulsnwht ndiwbph hhdwl ypw:

fennuinliywd wwnpwnpuwihl wndtrnpbn

Quwhwwnnwu hpwlwlwgyt £ 2ntuywywl hwynwpwpwlwd guwlznidubph Yhpwnuwup®
abingtiiny pnnwnyywd wwinnpwiht wpdbpnrbnh Uwhuwnbudws wuwwaw npwdwlwl hnugbipp
dwdybnwjunipjwl dhengny hwdwwwwnwutuwl tnwpdw Ytneh nnnuejwdp: @nnwplwd
Wwpwnpwihl wndbrpnrtph guwhwunydwd hpwywl wndtpp nwuwywpaunid £ npuybu 2-pn
dwlwpnwyh, pwlh np hpwlywl wndtep hwadwnpydt; Enhunwnlbih Gluybwmwht tnijwiubph hhdwl
Unw (hwjinwpwpwywd qguwlpnidubinh dwuhl wnbnbhwunynieintip hwuwltih £33 pnnuwih
Ywygnid):

dwpawlwiniejwl gony wwpunwynpnipyntilibn

Fuwhwwnndu hpwhwliwgyb Eanthwjwlwl ninynuwnpnyglbnh Yhpwndwdp' qinsting
Jupdwlwinteywl gony wwpuwynpnipynillbnh Lwhiwnbudws wwwew npudwlul hnugkpp
dwdybunwjuniejwl dhengny hwdwwwwnwuhiwl tnwpdw Utneh npnuejwdp: Jwpdwlwinijwu
adny wwnuwynpnigniilibph quwhwnywd hpwlwl wndtep nwuwlwnpgynwd £ npwbu 3-pn
dwlwpnwyh, pwlh np hpwlwl wpdtep hwaqwnydb Eny nhunwpytih bubbunwht ndwtnh

hhuwl Ypw:
2021 p. nbwbdptiph 31-h npnupjuwdp

Uwlhwpnwl 1 Uwlwnpnuwl 2 Uwlwpnuwl 3 Clnwdtup
Shuwbuwywl whmhyutkn
- 3wbwhunpnubphl tnipdwd Juplbp - - 17,734,421 17,734,421
Shuwlbuwbwl wwnwnwdnpnuzintibbn
- Bnnunyywd ywpunpwihu wpdtpnrbn - 3,547,256 - 3,547,256
- Uyt thnhuwnne dhengubin - - 10,395,842 10,395,842

- Jwnawywnyzjwl gony ) )
wwnpiwdnpniejnly 495,945 495,945
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Shuwlbuwlwl hupytwynipniilbpht Yhg dwunpwagpnipinliltp
2021 p. ntYwnbdpbph 31-hb wdwpunygwd nwpgw hwdwp
(hwqun 33 npunind, Greb wy pwl Updwé sk)

23.

2020 p. nkywnbdpkph 31-h npnipjudp

Uwlwpnwl 1 Uwlwpnuwl 2 Uwlwpnuwl 3 Clnwdtlp

Shuwbuwlwl wlnhyubn
- Jwbwhunpnubphl wipdwd Juplybp - - 20,012,388 20,012,388
Lbpnpnudwihu wpdbpnebn - " =
Shuwluwlywl wwnnwdnnnwiniilbn
- fnnwipyywd wwpuneuwhl wpdbpnrbn - 5,135,286 - 5,135,286
- Ut thnhuwnnt dhengltip - - 9,536,981 9,536,981
- Jwnawywnzjwl gonyg i i

wwnpwwynpni)nd 506,813 506,813

JEpnlpjw wynLuwubpnud 2-pn W 3-nn, dwhwpnwylbpnud Uspwnywd $htwliuwlwl wlyimhdubph
W $huwlivwywl wwpunwynpnipgnliiibph hpwlwl wndbtpUtpp npnaybi Bu hwdpunhwlncp
punnibdwd qunpnauuwil dnnblutnh ynw hhuuywd npudwlwl hnugbiph qtingdwd wndbeh
dGnincdnLeiwl Ynw, npintin hhdlwlwl biuwlbnwhb ndwip gnpdpulbpubph wwnpwewjhl nhulyl
wpuwgninn qtinsUwl npnypl E: bpwluwl wndtigh hhtipwnpuhwih tiwppbn dwlwpnwyutph dhole
thnhuwlignedlbin y6U bintig:

YUMbSULh NbUYk yURU4UrNFY

HYwadwytinwnirintup unwdwnpnud £ hp Yuwhunwil® wwywhndbind YwaqUwybpwnipjwl
gnpdnllbiniejwl wlipunhwwnniegniup, vhillnglu dwdwlwl wnw UGjwagnuyuh hwugltiiny
2whwanghn Ynnutinh hwinnygp Ubpgnwdywd W ubithwlwl dhenglbph dwlwpnwyh ywhwwudwl
Bnwlwyny;

33 YELwnpnlwywl pwlyp Ywqdwybpwnieywl hwdwn uwhdwund W dtpwhuynud £ uwhwwih
wwhwlglbinp: Cuwn 33 YR Ynnuhg uwhdwldwd' Uepyuwynidu gnpdnn Yuwhwwih wwhwlglitiph,
nluhybpuw ywpluwihlu wauwytnwnienilltpp 2021, ntwunbdptiph 31-h nnnijwup whng £
wwwhnybl 150,000 hwqwn 33 npwd Ljwqugniyl pwdlbnhpwlwl Yuwhunw (2020p.
ntlwntupbnh 31-hU" 150,000 hwaqwp 33 npwd);

Fwdwdwl 33 YR Ywlnuwwnpgujht wwhwlgltiph, npnlp nudh Uty BU Uinky 2011p--h, quinywihu
Yuaquwytipwynipniibng, npnbe hpwlwliwglnud U wipunwpdnyeh thnhuwbwydwl
anpdwnunienilltn Yuwlhuhynyd ywnluwihl dwpnwdubnhg pwgh wy bywnwlubpnd, wwnwwynp Bl
wujwhndbi ywuwhwnwih W nhuyng Yandwd wlynhdutiph hwpwpbpwlgnieniup (Ywwhwnwih
hwdwpdtipnieiwl Unpdwnhy) W punhwlinep Ywwhwnwih UWwqugnuyl dbdnipinip LdwquagnyUhg
pwpap Jwywnnwynwd: 2013re. Ywadwlbpwniegniup thnthnfub £ hp JuwlnUwnpnipinitup, wilwbu
nn wjli nluh hpwynilg hpwlwliwglitine Yuiituhynd wipunwndnyeh thnfuwbwlduwil
gnpdwnUnieintllbn’ npwbu gnpaniutingeywl wnwlidhl inbkuwl: IGwnlewpwn Lwquwybpwnipeintup
wwnwunwynnp £ hwzybi bW hwdwwwnwuhiwlt) juwhnwih hwdwpdtengewl Unpdwunhyh L
punhwlnip Yuwhwwih Wjwqugnyl dbdniejwl wwhwlslbphl: 2021. neywntdpbnh 31-h
nnnijwdp punhwlinip ywwhwnwih bjwquignil dbdnipjwl wwhwliep Ywaunwd £ 1,000,000 hwown
33 nhwd (2020p. nblwnbuptinh 31-h npnueywip’ 1,000,000 hwaqwn), hul Yuwhwwih
hwJwndtpnipywl hwpwpbpwlgnipywl Unpdwnhdnp = Ujwquagnylp 12% (2020r. nthwntdptiph 31-
h npnujwdp’ 1,000,000 hwquin 33 npwd W 12%):

HYwwhwnwih hwdwpdtienieywl Unpdwwnhyh hwadwnln® hhdudws 33 4R Ynndhg uwhdwlidwd
wwhwlgubnh Ypw Ubnyuywgywd £ unnple.
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Shuwluwlywl hwadbnynipyniilbphl Yhg swlnpwagnpnipjnliltp
2021 p. nblhnbuptph 31-hU wwpundwd nwpdw hwdwn
(hwquwn 33 npwdnd, Gt wy pwl Uywé sk)

2021p. nkhwnbdptph 31 2020p. nkywnbdptph 31
wnwnhw swligwd wninhwn swhiguwd

Ahdbwywl Yuwghuiwg 3,077,369 5,714,480

CunwJtlup hhudbwlwl Yuwhwnwy 3,077,369 5,714,480

Mthuyny Yrndwsd wlnhyubn 16,765,787 21,141,652

Ywwhwwih hwpwebpwygnientup nhuliny Uadws

wlwnhyubphl (%) 18.36% 27.03%
Yuwlnbwywpgw)hl bdwqugnul wwhwlep Ywlnbwnpuwlwl

Ywwhwwih hwpwpbpwlgniiwl ging (%) 12.00% 12.00%

huwhannuwlubp sBu huwhuinnuwlubp 65U

wnawbwagnpyby wpdwlwgnpyby

Awdwywwnwuhiwlnyzn Wwqwgnyl puwdubnhpulwl 2021p. nkywnbdptnh 31-h 2020p. nkywnkdpbph

Luwwhwuwih wwhwUglbphl npnujwdp 31-h npnipjwdp

dwngnieniup yepwlwinud E uwwhnwih Yunnigdwdep Ghuwdjwyuwhl Yunpdwdegnd:
Ywauwlbpwnipywl juwhwunwh hwdwpdbpnieiniup uwhdwldnod W yepwhuydned £
ogunwgnndtiny 33 YR Ynnuhg uwhdwliywd uwhdwlwswihbnp: Npubu Udwl epwbiwdwl uh dwu,
funphnipnp nhunnwpynud B ubthwlywit yuwwhwnwih Bywdnwpbpniejwl npnugen (cost of capital) W
Yuwhwwih jnpwpwlynin nwuhl wnbsynn nhulitipp: unphpnh wnwewnynueintiibnh hhdwl Ynw
Ywaquwltipwnieyntll hp punhwunip Yuwwhwnwih Yunrnigdwdep Ywnnignud £ awhwpwdhlUtnh
JGwpdwl, Unp pwdlbnndubnh panunyuwl, huswbu Uwl Unp wwpungh panupduwl ud gnpdnn
wwnweh dwpdwl dhongny: b nnudl, Ywqdwybpwnipgnup Yunwywpnud £ uwhunwp
wwjdwlwonwihl wywhwlglbnh hpwlwlwgdwl Lwywunwyny:

24, nNhUNErP YUAUHUCNFY

Nhultinh Yuwnwywnpndu Ywauwlbnpwnieywl phqubiuh hhdUwpwnp tnwwppbphg £ L
Ywaquwybnwniejwl gnpdnlubnuejwl Ewlwl pwnyuwgnighsp: Ywaquwlbpwnupywl
anpontubiniewlp punpng hhdbwlwl nhuybipl GU°

*  Muwpwpwihl nhulbp;
e bpwgybinipiwl nhuy;
e Tniyuwjwlwl nhul:

Ywauwlbpwnienuu punniuncd £, np wuhpwdtiaw E nlubuwg nhultiph junwdwpdwl
wprynibwybn W bywwnwlhwihb gnpdplrwglbn: Ladwsl hpwlhwlwglbin hwdwn
Ywaquwltpwniendup untndt| £ nhultph Ywnwywpdwl hwibgwlwng, nph hhdbwywl Lwwwnwll
E wuwunwwlb Ywalwybnpwnieiwlp nhuybphg W enyl tiw Upwl hwulGine hp gnpancubnizwl
Lwwwnwlylbppu:

Ywauwybpwnipjwl nhultnh unwlywpdwl bwywwnwlubph vwhdwldwl W
pwnwewywunipinilltnh wldwl punhwlnip Wywwnwuhiwlwwnynieinitup Ypnud E StoptlUltinh
funphnipnp: Suoptulubph funphpnh punhwuncpy Lwywnwyu B uwhdwlbp wjuwhuh
pwnuwpwlywlnirintl, npp huwnwynphuu Yuduwagbigh nhuliipl wnwlg wuhwnyh Jwnpwnwglbin.
YwagUuwybpwnuejwl dngntbwynipinitup b 6yntunyeyniuipn: Mwhwwlting yepeuwlwu
wwunwuhpiwlwnyniintup” wjt dhwdwdwlwl thnhuwligh £ gnpdplrpwglbn Lwhuwagdtine W
annpdwnybint hpwywunteyniutpp, npnle Juwwhnybl bwwwnwlutiph W pwnwpwywlnueniultinh
wnrynibwybun hpwywlwgnudp:
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Shuwluwlywl hwybwnynipniilbphu Uhg dwlnpwgnnienlubn
2021 p. nbYwnbkdpbiph 31-hU wdwpnywd nwpdw hwdwp
(hwquwp 33 npuidny, bpE wy pwl lpydws skb)

HYwaquwytnwnLrjwl nhultnh Yunwywpdwl pwnwpwlwlnuzjwl bwywuinwyl b hwjinlwpkpby,
pwgwhwjwnb W Jbninust nhuytipp, uwhdwlb) nhuyh hwdwwwnwuhiwl uwhdwlwswihbn W
hulynnnipinil, yepwhulyby nhulbpp W uwhdwlwswihtnh wwhwwlnwdp: Ywadwlbpwnipniup
wwnptipwpwn yepwlwnud £ nhulytph Ywnwdwpdwl Pwnuwpwlwunipyniup W hwdwlwnagbpp'
2ntjwjwlywl wwdwllbpnud, wnwewnlynn wuwpwlipltnh W Sswnwjnipyntllbiph 2nLyuwynud inbnh
nLUGgwd thnthnhunip)niliitnhl windwqwlepdwl lwwwnwyny:

dEpwwwnpwundwl b ywnwdwpdwl unwlnwpunbibph W pUrwgwlwnagbnh vhengny
HYwadwyBpwnieinitup Lwywnwy nluh Ywnnighp hwdwlwpayws W YJwnnignnwywl
Utpwhulnnuwl dhewuwn, npuntin wphiwnwlhglbnn GuwinltinwgUtl hpkug nbnp
wwpwnwywunipynillbpp:

Nwnpupw)hl, 2ntywjwlwl W hpwgybihnipjwl nhultpp b wnnpndbith b rb gnpdwpgutbph
dwlwpnwyny Yuwnwywpdnud b yepwhulunud U dwplwihl Yndhinblbnh W wlwinhyubnh L
wwnunwynpncpgntbltinh junwydwpwl Yndhnbh (wjunthbn® Umyy) dhengnd: Nhulytnh Ynuhuinbl
Wwnwupswlwwnnt Enhuybph wnwdwpdwl punwewlwlingzjwl, plrwgwywpgbnh Bwydwl,
Utpwhuynnnieijwl U opbUunpwlwl/YwunUwlwngwihl nwownnd wnlw nhuybtiph
dbpwhulnnnipywl hwdwn W guwhwwnnud £ npuwlig wanbgnpintup Ywquwlbnwniejwl
gnpanLlbinueywl Unw: Wu dninbignudp renyg b twihu bwauwlbnwnipjwlp LJwabglb 33
bbnnpnuduwght dhgwywynh thnthnfunieynililbiph nbugnud bwadwlbpwnipjwlp uywnlwgnn
huwpwynn Ynpniunlbnp:

Swntytinghg h Ytin nhultph junwywnpdwl pwdlnud Ywd nhulibnh Yunwydwpdwl
pwnwpwlwlnipintl thnthnhuntpintibin tnknh s6U nllbgh:

TMwpwpwjhb nhuybph Yunwywpnod

Ywadwybpwnieiniup Eupwlw Ewwnupwhl nhuyh, wil £ rhuy, np $htwliuwlwl gnpdheh uh
Ynnup sh Ywwnwph hp wwpwnwynpnieiniup’ $htwlivwluwl Ynpniuntin wwwnbwnbny UjnLu
Yynnuhu:

Ywquwltipwnipywl hhdbwlywl gnpdniubinieinup Uhinndwnlbtnh wpwdwnpnudl k:

Fwdwwwnwupiwlwpwn, ywpnpwihl nhuyp dedwgnyl Yuplenpngeggniu nuh
dhypndhliwbiuwdnpdwl uwadwltpwnieinlibtnh nhulinh Yunwywnpuwl dbe: 2qwih
$huwluwlwl yuwulbnhg untuwthtint hwdwn Ywadwybpwnuiniup G4hpwnned £ wnwnppkp
JbennUbn wwpwnewhU nhulinp npntint L wprynituwybinnpbl unwywpbine Lywnwyny:

Uhynndhlwluwlywynpdwl ninpunp punhwUncp wndwdp hwldwsd b ywpupwihl nhuyp’
hwéwhinpnubnht npwdwnnynn Juwnltiph W pwlywihb wywunUbph dhengnu: Ky ybpwptinnud E
hwéwhunpnUbinht tipdwd Jwplbiphl, wju nhulp YeLnpnbwgwd E3wjwunwlh
Fwlpwwbnnigniunud: WU Unbhnnphlgh E Bupwpyynid junUwynpuwbu® wwpingw)hu
uwhdwlwswihtnh W Jwpyniiwynizwl yepwptinpw Ywadwlbpwnueiwl nhubh Yunwlwpdwl
punwewwuntejwdp uwhdwldwd nuntuhtph ywhwwlnidu wwwhnybint hwdwn:

Mthultiph Ywnwywpnidp W dnUhunnphlg hpwywlwgyned b uwhdwlUywd thwanpnipinclilibnh
2nowliwubpnud: Uu gnpdplpwgltint hpwlwlwgynid U dwplwhl Nhulbph pwduh, Ywnplwihl
UndhwinbUbiph W Ywquwltpwnipjwl Ywpsnieywl Ynndhg: Lwhupwl nplit hwyinh Guwgunidp
Hwplwihl Yyndhinth Ynndhg, unlwhl gnpdplewgh dbpwptinw painp wnwewnynieiniiltnp
(JwpYwnnih uwhdwlwywihh hwunwunned Yuwd Jwplwiht wwydwlwantiph dte
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«SPLLU» niuhybpuw Juplwihl uwaqdwybpwnoeindu thwl pudbubnhpwlwl pulGpnuencu

Shuwluwlwl hwaybwnynipyniiubphl Yhg dwunpwgnpnieniilbp
2021 p. nbywnbdptnh 31-hu wjwpwnywd rmwpyw hwdwn
(hwqup 33 npwdny, bpb wy pwl Updwé sE)

thnthnhuncyndulbph Yuwwnwpnud W wyit) yepwbiwgynud W hwuwmwunyned BU dwnpyuyhb nhulbph
pwdluh Ynnuhg: UdtUopjw nhuytph yuwnwywnndu hpwywlwgynid £ Ywplughu fthuybph pwduh
nGYwywph Ynnuhg:

bwguwybpwnipjwl ywpwnew)hl pwnwewywunizincup uwhdwbyws £ uh 2wpe Ukpehu
Ywlnbwlwnagtpny, npintin hunnwly uwhdwldwd GU pninp wnbygynn wwhwliglbpp
hwJwwwunwuhiwl yepwhulynnulwl Jehuwlhqdubph hbwn dehunkn, Ubpwnyw Juwpyh
wnpwdwnpnudp, sdbwnywd Jupytnh dnuhunnphugp W wyl:

Yuwguwlbpwnipndup awpntbwlwpwp Unbpunnphug E hpuwlwgnud wnwldhl ywnunew)hl
nhultph gony L wwnpbpwpwn depwbwnd £ hp hwéwhinpnubnh Jupynluwynuzindup:
YEpwlwynudp hhdudwd E hpwlwlwgdws wdtuwybpghl dnbhwnphlgh W $hbuwluwlwl
Jbpnwonieyniubbph Jpw, huswtiu bwle thnfuwnnihg, Ywd nplet w) Yepw unwgywd
nbnbyncenliltph ypw:

Unwlahl hwbwhinpnubinh ybpinwonceynituhg pwgh, ywnyuihb ynpn$bin ywppbpwpwnp
Jbpinwsdnid £ Lkpehu ybipwhuynnnuejwl pwduh Ynnuhg' yuwdwd Yeblinpnbwgdwl W 2ntyuwywlywl
nhulbph htwn:

Jdwnywjhlu Yyndhinbl wjl yepinwdnn JwnpdhUu £, npp wwwnwupiwbwwnnt £ qupyuihb hwpnGpnod
wUthnthywd nbnbywunynieinitup yepinwdtine W wywpwunpwihu nhulinp huwpwynphuu bjwabglbint
hwdwn: dwnpluwihb Yndhunbl Ywgdwlbpwnieywl Ubspuncd wulwhe Jwpdhl E, npp thwagnpuws £
Yujwglbine yepguwlwl npnanud wwipunpwihu hwjnp hwunwwnbine ywd denpdtine yJepwpbpuwy:

Jdwpywihu Yndpuink Uepywjwgynn inbntywwnynipjwl G2gpinnignibp yuwpywjhlu dwulwagbinh
Wwwnwuhiwbwwnynipyniul £, nd (pwglinud £ bwhilwlwl hwynp nhdnnh phaubuh W ywpuew)hu
nhulibph www2wé nunwbwuhpnieintuhg hbwnn: b ybpen dwplwhu Yndhunbh wbnwdutbpp
gUuwhwunnud U hwynh hwdwwwwnwuhiwlnipincup uwhdwludwd swthwlhubphl (nhdnnh
Junluwiht wwwndnieiniup, $huwlbuwlwlu yhewyp, Ungwlguwihu ndtuwynipintup W wyi):

SnLpwewlynip Jwuliwéney wwpwnwynnp £ Yhpwnb Ywquuybpwyniegywl Juplwjhl
pwnwewlwlnieinitup W plpwgwlwpabpn’ Ywadwybnwnupjwl Uepehl Yuwpatpnud uwhdwldwd
quwnywynpdwl thwanpnipnduubph 2powbiwlubpned: Sntpwpwlynip Jwuliwéninh nEywdwp
Jwplwyhu pninp inbuwyh fuunhputph yepwpbpjw) gtynignud £ nEYwydwpnipjwlp: Snipwewlynwn
dwulwénun wwwnwuhuwlwwnd £ hp Juplbuwihb ynpun$bih npwyh W Yuwnwpnnuiwuh hwdwn,
huswtu Lwle hp wnpndbh Uepunud winlw nhuytph yepwhuynnnizwl W Unbhwnnphlgh hwdwp:
LEnehl wninhinh W Lepghu yepwhulnnnipywl pwdhllbpt hpwlwlwglnud U Jwulwéyninbph W
Ywquwlybpwnipywl Jwpluwihlb gnpdplrwglbnh uwlnUwydnn uinnignudubin:

Ywagdwlbpwnipjwl dwnlw)hu nhulbph pwdhUl ncuncdbuwuphpnud b dwdlbnwlg Junybph
ybpnwonieiniup W hEnwdnun E hunwd dwdybunwlg duwgnpnubph hwjwewgpdwup:
AEYwldwpnipiniup, htwliwpwn, wnbnht £ hwdwpnud dwdybunwlg ywpbbph W w) ywpunpwhl
nhultnh Ubpwpbpjwi wntnEynieincilbph tnpwdwnpnudnp:

Ywquwlbpwnieintup ywunbwynpnud £ wwnpwnewiht nhulyh dwiwpnwlyp® uwhdwbwhwybing Jey
Jwplwnnth Yuwd Juplwnniubph hudph gonyg, huswbu Uwle pun inbnbuntywl W
w2huwnphwgpwywl ukgdtunltph nhuyh punniubh Jwhwpnwylbpp: Mwnpunpwihlb nhulh
uwhdwlwswihbpl pun Jupywnnih W pun Juplwunbuwyh hwunwunnod £ dwnsnuziniup:
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«ShLLU» ntbhybpuw) Jwplwjhu yuauwlbpwnieinitt hwl pwdubinhpwlwl puytpnueyndu

Shuwlbuwlwl hwdbndnipndbubphl Yhg dSwbunpwagnnyeincuubp
2021 2. nbYwnbdptiph 31-pu wwpunywd rnwpdw hwdwp
(hwquwp 33 npwdny, Gt wy pwl Uadwé sE)

Jdwnlwnnth gonyd nhulp hEwnwaw)nud uwhdwbwhwyyned £ BupwuwhdwlwywihGpny, npnup
Ybpwpbpnud Bu hwadtbznwihu W hbnhwoybl2nwihb nhuybppht W uwhdwbgdnud BU Junpyuwyghu
Yndhwth Ynnuhg: Pwuwnwgh nhultph hwdwwwwnwuhiwlnieyniup uwhdwlwswthbGphU huydnud £
opwlwl Yunpdwdeny’ wwwhnybint hwdwn, np Ywauwybpwnipywl Ynnuhg uwhdwlywd
Junlwihu uwhdwlUwswihbpp W Jupyntbwynipjwl nunbignygutinp 36U uwhuingned:

Cuwn Lywwnwlywhwnpdwpnipjwl, W Jwpytph 6 Jwuh nbwebpnud, Ywgdwybpwneggnul punnuncd
E gpwy Yud wlidbwyuwl tpwphiwynpneegnil: WunuiwdtUwjuhd, Jupytph qgwih dwup wpws £
wlhwwnlbnhl, npuntn wuwhuh wwwhndneeywl dhenglutin s6U Yunnn ating pbipdbi: Wuwhuh nhulybnp
Unuhwnnphugh BU Gupwnydnid 2wipnibwywlwl hhdndupny W Bupwyw BU tiwpblwl ud wytih
hwowhiwyh yepwlwnudubnh:

Nwpwnpwihb nhulh suhnidp

Uybluyynn wwipwinpwih Ynpniuwnbbnh swithnid

$3UU 9-h hwdwadwjl' YwqUdwlbpwnienul ogunwgnponwd B wpdtgnyuwl «bnwthnipy dnnbi

dwnbh uygpluwlwl Gwlwsnidhg hinn npwyh thnthnpunegndulnh hhdwu dpw, npu wdthnihywd £
uwnnple.

° UYgpbwlwl Swliwsdwl wwhhl wwpunpw)hl wnnwdny swpdbanyyuwd $huwbuwlwl gnpdhepn
nwuwlwpaynd £ «thney 1-nud», nph wywnunewhl nhulyp 2wpniiwlywpwn Jepwhulyynud £
Ywauwytpwniejwl Ynnuhg;

° bret ulgplwlwl Swlwsnidhg htnn hwynbwpbpynud £ wwpunpwiht nhuyh bpwlwywih wép
(SICR), www $huwliuwlwl gnnpshep inbnwthnfudnid £ «thniy 2», uwlwiu ninlu sh hwdwnpynod
wwnwpewihlt wnnuny wndbapyJwd;

e bpb $huwluwlwl gnndhep wwpuewihl wenwdny wpdbopyywd £, www wjt intnuithnpuyned
E «thnu 3»;

e Oni1-nud $huwluwlwl gnpdheltinh UNY-U swithynud £ wdpnng dwdlinnud wyulywiynn
wwnpwnpwhu Yynpnrunlbph ndyw Jwuhb hwdwpdtg gnudwnnd, npnue wnwewlnwd B
wnwehyw 12 wuhulbinh pupwgencd huwnpwynp nE$niinh hpwnwnantntllbinh hbwnlwlgny:
2-pn Ywd 3-nn thnyipnud gnpdhgutinh UMY-U swithynid £ hhdudbing wdpnng dwdytunnud
wlulywidnn wwpwnpwht YUnpneunltinh ynws;

e 33UU 9-h hwdwdwjl, UNY-h swithdwl hwdwuwwnpthwly hwjtgwlwnpgp whwe Ehwadh wnlh
Lwle jwuhuwwnbunwdubp;

° Qting ptipywd Ywyd uyaplwwbu wywpungwjhu wnnuwny wpdbgnywsd $huwbiuwlul

wlywnhyubpl wil wlnhyubnl U, npnug wpdtgnywd BU uygpbwywl dwlwsdwl dwdwliwly:
Inwlig UNY-U Uatnwwbiu swithynud £ wdpnng dwdlybinh hhdwl ypw (thne 3):

InLpugnnud

WU nbwendd, Gpp wwpptpwlwl hwjwepwlwl epuwlulbgUduwt ywndwlwl dGpinuoncendup
gnug £ wriwhu, np Ywgdwlbpuwnizinup sh wyuwinud qgwih (pwgnighy denwlwugunud nidnpinnid
npnawlh wdhulbinhg htwnn ("MID"), wiww Ywaqdwlbnwnipintup pwnwpwlywlnipjwdp
wwjdwliwynpywsd Junplbpp nnepu £ gpnud hwdwewlwl hhdncugltnnd:

Shuwbuwlwl wyinhyubph dwuny ydwpdwl Gupwlw gndwnp, npp nncpu £ gpybp hwaybinne
dwdwlwlw2newlh purpwgentd b wnwydd Eupwlyw E hwplwnhn gnpdnnnieynillbnh, Ywadnud £
1,506,919 hwaquwp 33 npwd:
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«$hLLU» nitihybpuw Juwpywihb Yuadwybpwnipinit thwl pwdubnhpwlwl pulybpnueincu

Shuwlbuwlwl hwybnynipynililtpht Yhg swlinpwapnipniultn
2021 p. nbyunbdpbtph 31-hu wdwpunywd viwnpdw hwdwn
(hwqup 33 npwdny, Epk wy pwl Updwé sk)

hudpwynpnd’ pun hwdwbdwl wwpwgwihl rhulh hwnlwlhaubph
1R hwzdwnyh Lywwnwyny $htwlivwlywl wynhyutipp pwdwlynud B Epynt ubqublnp®

*  O®npp Jwpytip (Uhusl 500,000 33 npwd (1041 UUL nnjwiphlb hwdwndtip)
o Uhghu L Utd Jwnybin (500,000 33 npwihg fwd 1041 UUL nnjwphg wyb)

dbinnlpjw) ubgublnlbpl wpnwgnnud Bu hwwhuinpnutph Jupynibwynupiwl guwhwndwl
dwlwpnwyp, pun npnud ™ Uk Juinytin uiqutlnh hwdwp yhpwnyned 5U hwdbdwnwpwnp wytth
fuhuwn qguwhwwnwywh swihnpn2hsibn: Mwndwlwl ntnnnh npnypwywithp ogunwagnndynud k
npwbu huunnipywl gnigwlihy, wiliyybu np ubquBlnutnh vhel nk$niinh npnypwswithbnh
nwppbpnieinul wnwybiwagnylh £ hwugynid:

Jdwnpywlhwihu Unnbi

Nng hwuwlbih tnbnElwwnynipniup (Swnwnueynciltiph udptip, wpunwnpniejwl npnnbibp W wil)
ogunwannaynid BU jnLpwpwlynip ubgutlunh hwdwnp Ueneht Jwplwlbhowihlb gnigwlihy unwbiwnt
hwdwn: Wuwhund, unbndynd U hwdwldwl nhubh hwinlwuhoutpny judptp, npnlg wiunthbunl
oguwanpdynid BU ubiqutluwnh W3-h Ynph d2gnundwl hwdwn:

UNY-h swithnuwd

UNY-h swihdwl hhdbwywl Guybwnwht ndjwiubnp hbnlywy thnihnhuwlwllbph dwdytmwhl
Ywnnirgywdgel £

° NE$niinh hwdwlwlwlnipindu (PD),
e  Edniinhg wnwowgwd Juwu (LGD),
*  AE$nnh dwdwlwl gnpdheph wndbep (EAD)

Wu wywpwdtwnptpp hhdbwwunwd unwgynud BL Ubkpehl ogunwgnpddwl Jhéwlwapwwl
dnnbubnhg W wy wwundwwl wndjwiubnhg:

$niinh hwdwliwljwlnigindu (PD)

M3-U hpbUhg UbpYuwywglnud £ Juwplwnnih® hp $hbwlbuwlwl ywpunwynpnypnlibbph sywwnwpduwl
hwywlwywuntpyniup (huswtu Uepyuywgqwd E «nb$niinh b wywpwnpwihlt wnnwdnyg wpdtgnyduwl
uwhdwunwd» ytpnpjwi hwindwdnud) hwenpn 12 wdhulitph pupwgenid (12-wdujw W3) yud
wwpunwynpnijwl gnpdnnniejwl dlwgwd dwudwlwlywhwwndwsnid (nt$niinh
hwywlwlwunceindu wdpnng dwdybunnud):

Udpnne dwdlbunnud hwpdwnbgwd 3-U slewdnpyned £ 12-wdujw 23-h Uhwwndwdp hpwnbing
wnpw$bith UEpyw dwuytwnwilniRiwl YEninwdnueniup: dwdybunwjunupjwl yepintdnipiniuu
nLuncduwuhpned £, ph huswbu £ wynpindtin qupgwuncd Jupyh uygpbwlwl dwlwsdwl wwhhg
uluwd Jwpyh gnponnnieywl wdpnne dwdwbwlwhwwnwdnud: dwdybunwjungzjwl
ybpinonipynitup uwhdwltihu hhde E punniudnod wwndwwl mmbuwbbih menGYwndneegniup, W
Gupwnpniencl £ wpdnud, np wju dhlcungUl B undjuwp ynpindbinod W tvndju wywipunewihl pudpnod
gunuynn pninp wlynhyubph hwdwnp: W hhduwynpynd £ wywndwlwl tnbntlwndnipjw
dbpinwonipywdp:
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«SPLEU» ntbuhybpuw yuwplwjhu Yugquwlbpwneeindu thwl pwdubwmphpwlwl pultpnupindu

Shuwbuwlwl hwdbwnynipiniilbnhlu Yhg dwlnpwgpnueniulbn
2021 2. nywnbdpbph 31-hu wdwpunydwd nwpdw hwdwp
(hwquip 33 npwidny, bRt wy pwl Upydwd sE)

HWdninh hwwlwywunipintup dnnbjwdnptithu ognwagnpdyb) £ yhdwhwanwwl «ognjunldulis
dtirpnnp’ Yhpwntinyg dawhinnuwl gnigwlhop:

QuihunnUwl gnigwlhpp npnadnud £ puin Ynpuh hwdwdwubwlwl rhultph dnnbih, npp Yhuw-
hwpwywthwlwl (wwpwdtunnhly) dnnb E: W GndwphwghwUtiph hwdwn oquwanpdnud £
EUurpwnnjw| wwng altkpp, hul wqun gnigwlhoUbph 62gnhun wndbep npnaydnd B dwuliwyh
hwywlwlwlniywdp: Gluwybnwiht ngwutpp unwgynid 5 hwpwswthwlwl (wpwdtnphy)
Jbrrnnutnny: Uwypntynundhlwlywl dnntiin/spwgnwhwwnywdp (macroeconomic overlay) Ywnpnn k
ninnwyhnptl Upwnyb nhulinh guwhwwndwl gnpdwnnypnud dwdwlbwlwlhg Yuwhuywg
thnthnhuwlwlh dhengny: Quiunndwl unnwgywd gnigwlihyutph hhdwl Ypw npnaynwd £ indjuwg
wwhhU (“PiT”) nk$niinh hwywlwlwlnieniup (PD), wjl £ uwhdwlwhl PD gnigwlhaUbnp tndjwig
dwlwbwywhwwndwdh hwdwn:

TFhunwnplydwl hwdwnp Yhpwndb) U hhug tnwnpdw vndjwiutp:

2021 L 2020p . ntYwnbdptnh 31-h npnueywde Jwipnunbnbuwlwl wwpwdtnnpbph qqwyniuncejwl
retuwnp gnyg £ twihu ny Ewwl wanbgnieynil:

MWadninhg winwowquwd Juwu (LGD)

LGD-U nE$niinh dwdwlwly hwywlbwlwl Ynpuwnh dbdnueniul £ Ywqdwlbpwnipniup guwhwunned
£ LGD-h wwpwutwnnknp ydéwpnedubipp shwinwpnn nbinpwgblnltnh UWwundwdp hwjgbph
Jtpwywugudwl npnypwswithtiph wwndnieywl hhdwl dpw: LGD dnnbiin hwauh b wnlnwd vhwju
nnwdwlywl dhgngutinh yepwnwnap: LGD-U hwdqwplynid E gqbinsywd npwdwlwl hnuptiph hhdwl
Unw’ ogunwgnndtiiny wpmyyntiwybwn innhnuwnnnygep npwbu gnsdwl gnpdwlhg:

Spwyny wwwhnyywd Junybpl ogunwagnnpdnud Bu gpwyh wndbgp, wilhUs gpwyny swwwhnyywd W
Gnw2huwynpdwd Junplbinl oginwgnpdncd BU nE$niinhg Yepwhwlguuwl npnypwswihp:

Midbniinh dwidwlwly gnndheh wndben (EAD)

EAD-U hhduywid £ wjl gnudwinubph ypw, npnlg Ywadwbpwnieiniib wllwinw £ unwlwg
nE$niinh wwhht, wnwehlyw 12 wuhultbiph pupwgend (12-wdujw EAD) Ywd JwpYh gnpdnnnipiwl
wuJpnng dwdybinnd (wupnng dwdytnnd hwadwpyywd EAD):

Uwwaquwjwdtin wnbnbhwinynipjwl oqunwgnpéncd

HYwaquwytpwnieiniup oguwgnndnid £ wwwguwjwdtin mbinkywndnipiniup W ulgplwlwl
Gwlwsnudhg htwnn gnpdheh wwpwnewiht nhulh Lwliwlwih wéh quwhwndwl, W UMY-h swthdwl
dwdwliwly:

Ywaquwytipwnip)nitup pugwhwjink| W thwunwenrwynpb] Ewywpunpwihl nhulh W wnpun$tbih gony
wwnwpwjhl Ynpniunltinh hhduwlwl gnpdnUutpp * ogunwagnpdtiiny wywundwlwl tndjwiubph
dGpinwdnieyniup, guwhwinb B dwypnintnbuwlywt thnthnfuwlwlilibph wanbgnipiniip 43-h W
JEpwywlugudwl npnypwswithtiph dpw: Uwlpnuinbnbuwlwl thnthnfuwlwlip, npp Uspgpwyddwd Ep
JEnnudnupywl dbg, ILU-h weh hpwywl nbdwl E:

Unnple wnyniuwynud UWwpwanywd U inbinbuwlwl ugblwnltpnud Ubpwnywd hhdbwhwl dwynn-
nlnbuwlwl gnigwlhpubipp, npnlg oguiwagnndybi BU 2021 . nkhwnbdptnh 31-h npnupjwdp 2022-
hg 2026 rere. hwdwn:
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«$hLEU» nluhytpuw| Junyuwjht ugdwybpwnipinil thwy pwdbbnhpwywl puybpnieincu

Shuwbuwywl hwydbnynipyniuubphlu Yhg dwlinpwgpnipiniiibn
2021 2. nbyuinbdpbph 31-hu wdwpnywd nwpdw hwdwp

(hwquip 33 npwidny, bt wy pwl Upywd sE)

2022p. 2023p. 2024p. 2025p. 2026p.

LU whywlwlwl weh gnigwlhy, % Ihdbwlwl

10.5% 9.1% 8.52% 8.26% 8.18%

Swbwhinpnubnhl inpywé Juwnlbnh npwlwlwl JGnincdnisindl

Uunnple wnyneuwyned wpunwgniwd £ hwewhinpnubphl wnpdwd Jwnlbph npwwywu
ybninwontniup 2021 ra. nblywnbdptiph 31-h npnipjwdp’

dwplwhb ynpndbg dnipl oy 2 ®ny 3 Cunwdtup
Jwidwhuwnl hwpdblznughll wndbe
Clupwghly 14,981,927 740,935 885,327 16,608,189
1-30 op dwdybwnwlig - 279,588 75,784 355,372
31-60 on dwdlybunwlg = 110,788 68,706 179,494
61-90 op dwdlbunwlg - 60,625 16,003 76,628
90 ophg wyb| dwuytinwlg = o 5,898,308 5,898,308
14,981,927 1,191,936 6,944,128 23,117,991
UliLlywiynn wuwipunpughl Gnpncunlibn (284,629) (150,464) (4,435,174) (4,870,267)
CunwJtlp Jupluyhl wnpun$by 14,697,298 1,041,472 2,508,954 18,247,724
Unnple wnynruwynud wpunwignywd £ hwwpunpnutphl tinpdwd Jupybnh nhwywywu
JEnnwdnteinilp 2020 . nbywnbdptph 31-h npnLeywdp’
dwiplujhb wnpindby dny 1 dny 2 dny 3 Cunwdbtlp
Swiwhiwnl hwpdblznuwhl wndbe
Curwghy 14,291,911 1,617,785 401,750 16,311,446
1-30 op dwulbnwilig 9,788 1,146,962 67,031 1,223,781
31-60 op dwiykiinwlig . 459,574 89,774 549,348
61-90 op dwiybinuilig - 734,662 111,006 845,668
90 onhg wyk) dwdybunwlg - - 5,368,558 5,368,558
14,301,699 3,958,983 6,038,119 24,298,801
UlLLhwidnn wwipunguwghl Ynpncunlbn (363,635) (765,031) (3,359,903) (4,488,569)
Cunwdblp Juwplwihb wnpundbg 13,938,064 3,193,952 2,678,216 19,810,232

Sbwnlyw wnyneuwlp gnyg £ wniwhu 20207, nbynbdpbph 31-h W 2021=. nkywunbdptph 31-h

nnntrjwdp thnetiph dhole upliph hwdwhiwnl hwayblznwiht wpdtgutnh thnpuwlgnedubipp®

wpunwhwjndwd hwagwp 33 nhwdny .
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«bPLEU» nibhybpuwl yuwpyuwihu ugdwlybpwnipiniu thwly pwdbbwmhpwlwl puyspnuencu

Shuwluwwl huwybnynipiniulphu Yhg Swunpwapnieniulbp

2021 . nklunbdpbph 31-hu wjwpunywd twpdw hwdwp

(hwquip 33 npwdny, Gt wy pwl Upydwé sk)

ony 1 dny 2 @ny 3
Udpnng Udpnng
12-widuyw dwdybunnd dwdlybunud
umny umy umny CunwJtlp
Jwawhnpnutphu npdws Juplykp'
wUnpunhqwgywd wpdbigny
Awdwhuwnl hwyblzrwhl winpdte
2020p. hntdwph 1-h npnupqwdp 22,306,800 962,131 2,991,471 26,260,402
®nihnhunuyniilbp hwdwhiwnb hwadbyzruwghl
wpdbenwd
- Uugnwd thnwy 1-hg thny 2 (12,864,445) 12,864,445 - -
- Ulignud thniy 2-hg thny 1 4,484,393 (4,484,393) - &
- Ubgnud thniy 2-hg thny 3 - (4,055,158) 4,055,158 -
- Uugnud thniy 3-hg thny 2 - 52,154 {52,154) -
- Uugnud thny 1-hg thny 3 (53,486) - 53,486 -
Lnn $huwluwlwl gnpohglbn, unbngdwd Ywd gudwd 16,533,357 - - 16,533,357
Uuwin gnudwph dwpnud (13,481,792) (378,307) (306,383) (14,166,482)
Snlynulibph hwadbkgndwl thnthnfunienu 593,608 50,368 503,509 1,147,485
Shuwluwlwl gnpshglbph wwjdwlwgnuwjhl
npwdwywl hnugbph thnthnhungegncl 82,642 (8,161) (2,794) 71,687
Uwwiwlwsnud dwdwlwwzpewlh pupwgenud (3,740,132) (1,371,486) (203,820) (5,315,438)
AnLpugpnidlbin 5 5 (1,175,981) (1,175,981)
Upinwpdnijeh tnwppbpniegndilbn 440,754 327,390 175,627 943,771
Swidwhuwnl hwytlpnwhu wpdbp
2020p. nkywnbdptph 31-h npnupjudp 14,301,699 3,958,983 6,038,119 24,298,801
®nihnhuncenlilbn hwdwhiwnb hwadblznuwghu
wndtipnud
- Uugnud thnyy 1-hg thny 2 (2,396,518) 2,396,518 3 -
- UlgnL! thnug 2-hg thny 1 1,401,331 (1,401,331) - -
- UlgnLd thnuy 2-hg thny 3 . (3,218,463) 3,218,463 -
- Uugnud thnyy 3-hg thny 2 - 221,315 (221,315) -
- UlgnLy thnuy 1-hg thny 3 (33,669) - 33,669 =
Lnn $huwlvwlwl gnpshplbp, unbnddwd Yud gujwd 14,872,006 14,872,006
Uwyjp gnudwph dwpnod (10,973,001) (1,348,658) (757,107) (13,078,766)
Snynuutph hw2dbEgpdwl thnthnhunueindu 279,265 (264,980) 951,096 965,381
Shluwbuwlwl gnpohebbph wwdwlwgnpuwihl
nnwdwlwl hnuebph thnthnhunyejndu 167 (2,487) (7,402) (9,722)
Uwywtwlwsnud dwdwlwwanpowlh pupwgenod (2,090,416) 963,512 (469,272) (1,596,176)
YnLpugpnudUbin « v (1,556,907) (1,556,907)
Upwnwndnyeh mwnppbpnuyejndilibp (378,937) (112,473) (285,216) (776,626)
Awdwhiwnlb hwayblpnuwihlu wpdbe
2021R. nbhnbupbinh 31-h npnueuidp 14,981,927 1,191,936 6,944,128 23,117,991
UnpnLuinlibph qiny wwhniun
2021p. nblnbupbinh 31-h npnpjwup (284,629) (150,464) (4,435,174) (4,870,267)

3Gwnlyw wnynwuwlp gnyg £ wnwihu 2020p. nbhnbdptph 31-h W 2021, nkywnbdptph 31-h
nnnLRjwdp thntiph dhole wyluwiynn wwpwnpwihl Ynpunh quinpytiph ywhnwunltiph
thnhuwlgnedubinp” wpunwhwjndwd hwquip 33 pudny:
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«dhLEU» nluhybpuw Jupluwiht jwaudwltpwnipiniu thwl pudubnhpulwl puybpnipincu

Shuwbuwlwl hwzdbnynipinililiphl Yhg dwunpwannieinillbp
2021 p. nklwnbdpbph 31-hu wjwpngwd tiwpyw hwdwnp
(hwaquip 33 npwdny, Grab wy pwl Upywé sk)

Pny 1 ®niy 2 Pny 3
Udpnng Udpnng
12-widujw dwdybuninud dwdybunnud
uny umny uny ClunwJtup
Ynpniuntibph gbdny wwhnwwn- hwéwhunpnubph tpdws
Ywpltip winpuhqugdud wpdbpny
Unpneunbtph gdny wwhnwuwn 2020, hntujwnh 1-h
nnnipjwdp 282,736 157,910 1,897,841 2,338,487
@nithnpunceinlulibn Ynpnwwnlbph gond wwhnwuinh
gndwnpubpnud
- Ulgnud thney 1-hg thny 2 (335,573) 335,573 - -
- Ulgnud thny 2-hg thny 1 518,432 (518,432) - -
- Uugnud thnyy 2-hg thny 3 - (1,532,827) 1,532,827 -
- Ubgnwd thny 3-hg thny 2 - 29,710 (29,710) -
- Uugnud thnyy 1-hg thny 3 (4,996) - 4,996 -
Unp $hbwlbuwlwl gnpdhelbn, untndws Yuwd guduwd 494,327 - - 494,327
Pnithnhunteniulbn PD/LGD/EAD-n W $huwliuwluwl
gnptheh wwjdwlwgnuwihl npuwdwlywl hnuptph
thnthnunipeyniu (61,596) 2,328,015 1,187,827 3,454,246
Uwwwbwgnu! dwdwbiwlwpewlh pUpwgpnud (535,864) (77,398) (163,333) (776,595)
nLpugnnudubp - - (1,175,981) (1,175,981)
Upwnwpdnipwihb twppbpnuegndulibph 6,169 42,480 105,436 154,085
Unpnrunlbph qbny wwhnwuwn
2020p. nkwnbdpbnh 31-h npnLpjwdp 363,635 765,031 3,359,903 4,488,569
Pnthnhunteyniilibp Ynpnwwnbbph gony wwhnwinh
gnedwpubpnud
- Wugned thney 1-hg thny 2 (77,533) 77,533
- Uugnud thnyy 2-hg thny 1 444,193 (444,193) -
- Uugnud thny 2-hg thny 3 - (1,010,352) 1,010,352 -
- UWugnud thney 3-hg thny 2 - 131,322 (131,322) -
- Uugnud thney 1-hg thny 3 (492) - 492 -
Lnp $hbwlivwlwl ghpdhpUubip, unbnodwd ywd gudwd 846,249 846,249
®nthnhunueniiibp PD/LGD/EAD-nwd L $huwliuwlwl
gnnpoheh wwjdwlwagpwihu npuwdwywl hnuebph
thnthnpuntzniu (1,117,849) 690,071 1,940,142 1,512,364
Uywbwlwsnuw dwdwlwlwzpewlh pupwgencd (165,545) (45,130) (30,051) (240,726)
Incpuapnidutp - (1,556,907) (1,556,907)
Upwnwindnipwihl tinwppbpnuegndilibp (8,029) (13,818) (157,435) (179,282)
UMYy 2021p. nkhwnbkdpbph 31-h npnupjwdp 284,629 150,464 4,435,174 4,870,267

2021 W 2020e. nkywnbupbnh 31-hU wjwnundwd tnwnphltinh pupwgenud Ywqdwytpwnipinilp
thnihntub E hw6whunprutiph npn Jwnybinh gony npwdwlwl dhengltph wwjdwliwgpuyhl
hnuptinp: Pninn winwhuh unybipp thnhluwligyb) B wnbdwgl 2-pntng hbwpwydnp Ynpncunlbph
wwhnruwnnd, npp guwhwwnynid £ wlhulywiynn wwnwgwht uwubtphl hwdwuwn swthny:

Swnyw pupwgpntd thnthnfudwd Junytinh ntwenud wdnpinhquigywd wndtep ywnyh
thnithnhunieyntbhg wikdhpwwbu wnwe W thnihnhuniejwl wpryniugnud wnwowgwd 2whnypnid Yud
Juwunwd UepYujwgywd E utnnpll
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«ShLLU» ntbhybpuw JwpYyuwihu uagdwlbpynipintu thwy pwdubnhpwywl puytpnupgndu

$Shuwbuwlwl hwaytnynipjnibubphu Yhg dwunpwgnpniueiniubtn
2021 p. nkywnbkdptiph 31-hu wjwpundwd rnwpdw hwdwnp
(hwquwp 33 npwdnd, bk wyp pwl Updwé sk)

2021p. 2020p.
Udnpuinhqugdwd wndtgp dhls thnthnfunieniup 883,712 12,342,547
Updbgnldwl wwhniuwn (315,812) (2,014,439)
2nuwn thnthnhunczjwl Ynpnoun (15,692) (155,631)
Rwswhnpnubphlu mpwdwn_m[tub qgniwn Juipybp 552,208 10,172,477

2021, nbywnbdptph 31-h npnupjwdp swl Jwplytn, npnug Lwhuyhunwd thnthnhudb) BU, Gpp nhwle
agwnudned Epl 2/3 thnynud, npnue wjdd nwuwlwpgyned U npwGu 1 thnwy:

JdbEpwliuwgdwé qupybp W ubpiwydwplbp

dwpltpp W ywlhwdwnlbnp, punhwunuy wndwdp, dGpwlwdned BU hwéwhinpnutnh htin
>wpntbwlwlywl thnpuhwpwpbnnipinuubnh 2pewlwlubpned, Yud Juplwnnih npnuejwl
wlpwpbUwwuwn thnthnpunuejwl wpryndugned: Yepehuh nbwenid yepwlwyndp Yupnn B hwlgbigut)
dwpdwl dwdybnh fuwd dwpdwl dwdwlbwlwgnygh Bplwpwaguwl, hwdwdwjl nph,
YwaUwybpwnuepinll hpwwbu wbpwnpblwwuwn yhdwynwd gunuynn yuphwnniubphl wnwownynud
E qbinswhU tnnynuwnpnygelbn: Upnyncugnud” indjwp wynhyp 2wpnitiwynud £ duw) dwdybnwlg W
wlhwwnwwbu wpdtgpyyws, pun npnud” tinynuh W dwjp gnudwph yéwnpnudp pnysh twthu
Yepwywuqutp wywnhyh uygpbwlwl hwytbznwiht wndtpp: W nbwetnnud apwlwjnudp
yhwlgbguh Unp wwydwlwagph unnpwagndwl, npl, puwn Encjwl, Ynhndh npwbu Unp Juny:

Jwwhunpnubph npdwd yepwlwidwd Jupybph hwayblznwihlt wndten 4,145,465 hwquwn 33 npwd
E 2021p. ntywuntdptph 31-h npnupjwdp (2020f. ntYwnbupbnh 31-h npnuejwdp™ 4,156,230 hwqun 33
nnwid):

Uhypn$huwluwynpdwl ninpunp punhwlncp wndwdp hwlwd £ wwnpunguwihl nhulp’
hwwhinpnubphu npwdwnnynn ywpytph dhengny: by Unwptpnud £ hwewhinpnutphl tnpngwd
Jwplbphl, wyu nhubyp YEunpnuwgwd £ 3wjwunwlh Iwupwwbnnieyniunwd: Uu dnbhwnnphlgh £
Eurpwnyynid yuwlnuwydnpwwbiu® Junpyuht uwhdwlwswihbph W Juwpyniuwyniywl yepwpbinjug
YwgUwybpwnuejwl nhulh yunwjwpdwl punwewlwlncjwdp uwhdwbdwd nunbuhtnh
wwhwwunwlu wwwhnyGine hwdwn:

Upwnwhwzyblzrwjhu rhuly. Ywodwlbpwnientup wpnwhwayblzruwhu nhuytph hwdwp Yhpwnnod
E nhultiph Yuwnwywnpdwl Unyl pwnwewywlnieinitup, npp Yhpwndnud EUwle hwaytlznwihl
nhulibph wwpwgw)nLd;

Whiwphwapwlwl YEuunpnuwgnud, Ywquwlbpwniegjwl wynhdubph W ywpunwynpnepinduubph
w2huwnphwapwlywl YEuinpnbwgnudp 2021, nkhnbuptnh 31-h npnuejwidp UepYwjwgdwd £ unnpll’

Suwjwunwbh S3ay
Fwlpwwbwnuyznis Gplypubp uj ClnwdJtlup

Ny wdwlgjw $huwlbuwlwl whnhdutp

Awdwlwl Jhonglbp W npwlg hwdwndbgltn 1,549,987 - - 1,549,987
JwbwhinprUtphU tindws Junytn 18,247,724 : 3 18,247,724
Uyt $huwlvwwl wlwnmhdubn 18,342 - - 18,342
Ny wswligjuwi $hliwbiuvwlwb whnhutp 19,816,053 - - 19,816,053
Ny wowlgjw) $huwbuwlwl wywpwwynpnuzindilbp

Uy thnhuwnne dhonglGp 4,194,344 6,241,102 - 10,435,446
RFanupyduwd wwpupw)ht wpdbrpnrbn 3,540,061 - - 3,540,061
Jdwpawwinipjwl gond wywpnwynpnundu 500,013 - - 500,013
Uy $huwluwyuwl wywpunwdnpnepynduubn 77,542 960 - 78,502
Cunwdtlp ny wdwlgjw $hbwbuwljwl

wwpwwynpnipinlllbp 8,311,960 6,242,062 - 14,554,022
Ny wowlbgjuy $hbwbiuwlwl gnpdhelbiph gnun nhpep 11,504,093  (6,242,062) - 5,262,031
2nLwin nhpe 11,504,093  (6,242,062) - 5,262,031
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«$hPLLU» nluhybpuwl Jwpluwjhl ugdwybpwnipind thwl pwdubinhpuwywl puybnpniencu

$Shuwbuwywl huwdbnynipyniulbphl Yhg Swlinpwgpnipjniitibp
2021 p. nbyunbdpbtph 31-hu wdwpunywd tnwnpdw hwdwn
(hwquwp 33 npwdny, Gt wy pwl Updwé sk)

bwauwybpwniejwl wynhyubph b wwpuwynpnipgniUubnh whuwphwgpulul YEbinpnbwgnudp
2020p. nkywntiuptph 31-h npnipywdp UbpYuwjwgywd £ unnpll

Fwjwuwnwlh S324
Swbpwybwnyeyntt Bpyplbp ujL Clnudtlp

Ny wdwlgju $htwbuwlwl wyinhyubn
Twdwlwl dhongubn L npwlg hwdwpdtpubn 724,687 - - 724,687

Fwdwhinpnubphu tipdws Junpltnp 19,810,232 19,810,232
Uj1 $huwliuwyul whnhdubn 18,010 - 18,010
Ny wdwlgjuw $htwbuwlwl winhyubp 20,552,929 - - 20,552,929
Ny wdwligjw| $huwlbiuwlwl wwpwnwynpnipnilubp

Uj| thnhuwnne Jhgngltip 2,360,552 7,121,993 79,811 9,562,356
fnnunpbdwd wwpunewhlb wpdbpnrebp 5,030,607 - 5,030,607
Hdwpawlwinupjwl gdnd wwnpwnwynpncpindu 510,764 - - 510,764
Uji $huwlbuwluwl ywpunwdnpnoggnilubnp 281,086 11,303 - 292,389
Cunwdblp ny wiwligjw $huwlivwljwl

wwpwnwynpnipniilbn 8,183,009 7,133,296 79,811 15,396,116
Ny wowlgywi $huwbuwlwl gnpdhelbiph qnun nhpep 12,369,920 (7,133,296) (79,811) 5,156,813
anun nhpe 12,369,920 (7,133,296) (79,811) 5,156,813

YwaUwlbpwnupnup hpwlwlwglunwd £ pwguwphy anpdwpeltp, nnntn gnpdpuytnutpp
Junlwliwd ytU Uvhgwagwihl yupluwlpwihb gnpswlwinieniultiph Ynndhg:
Ywadwytpwnipintup Bwlyb Eubpghu dnnbubn, nnnle oy U nwhu Upwl npn2Gnc
qnpdplytnltnh JwplwUhaUtinp, npnue hwdwnpbih Bu dhgwagwihl yupyuwlhawhl
gnpowlwinipinuubph yuwnlwUhoubph htwn:

Ppwgytihnipjwl nhul

bPpwgybihniejwl nhuyh Ywnwywpnwdp. hpwgybihnuezjwl nhulyp ypwptpnud £ pwdwpwn
Uhengubinh wnbwynipywlp’ pwdwnpwntint thnfuwnne Uhgngltinh W wy $huwbiuwwl
hwugbwnnipjnllubph hbwnybpwnwpap Updwsd $huwluwlwl gnpdhelbph Jwpdwl dwdybunhl:

YwadwyEpwnirjwl dninkgnuwp hpwgybhnoezywl junwdwpdwl ubnphb Guywlnwd EUpwlncd,
npwkugh hbwpwdnphbu wwwhnydh pwdwpup hpwgybihniueins wwpunwydnpniegnilubph dwndw
hwdwn, et purpwghl, W b uppbuw)hu hpwyhtwyubpnud, wnwlg Ywquwybpwnipywu Juplwuhzhu
wupunniubh Juwu hwuglbine Yuwd Ynpniunlbp wnwowgubinu:

UNYY-u Jyepwhuynd £ wyu nbiuwlh nhulbpp dwdybnwilnuejwl depipwdnejwl dhongnd’ npnabiiny,
Ywadwybpwnipjwl nwadwywpniintup hwenpn $huwluwluwl dwdwlwlwzpewlh hwdwp:
Ppwgybhnijwl nhulh yunwdwnpdwl hwdwp Ywgdwlbpwnepntup yuwwnwpnod £ hp
hwéwhinpnUbph gnpownUnienlultiph gony wyuyuwdnn npuwdwywl hnupbnh wdtlonjw
UnbhwnnhUg, npp wywnhdubph/wywpunwydnpnipiniilbnh Yunwdwpdwl gnpdplpwgh dwu £
Yuwaunwd: Cupwghy hpwgybhnipynitup Yuwnwdwnpynud £ Swlidwwbnwpwuh Yynndhg, ny
Yuwnwdwnpnd £ juptwdwdybn hpwaybih dhengubinp, npp hhduwlwunwd punlugwd b
Ywnbwdwulytn wjwlunlbinhg purprwghy hpwgybihnipwl wewlgdwl W npwdwywl hnugtiph
ownhdwjwgdwl Lwwwnwyny:

Ppwgybihnijwl W innynuwihU nhubh depinwenipindup Uenuwywgywd b hGunlyw) wrynwuwyned:
Uwnnpl. UepYuwjwgdwdp hhduywd Evwgduwybnunieywl Ukpuncd hhduwlwl nEywdwnp
wldlwlwauh tnpwdwnpwsd nbnthwundnipjwl ypw:
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«SPLLU» ntbuhybpuwl yuwpluwyhu uadwlybpwniendu thwl pwdubumhpwljwl pbultpneeynlu

$Shuwbuwlwl hwzybnynipyniubphu Yhg swunpwgnnieinibubn
2021 . nkYunbdpbph 31-pu wjwpunywd rwpduw hwdwp
(hwquin 33 npwdny, Gt wy pwl Upydwé sk)

FwpybwnnL wduwpdh npauejwdp 2,563,885 hwquwn 33 npwuh swihny wwpuwgqulg thnfuwnnt
Uheongubph gqdny Ywaquwlbpwnieintup 2021 pywywuh nthnbdptinh 31-h npnuejwdp unwgti £
Jwplwwniubph Ynnuhg Jdwpdwl wqwwnnwdutn, W wjn thnhuwnniejntilibnp dwpybine Gu
wwdwlwapwht wwdwllbnht hwdwwwwnwuhuwl:

66



L9

T20'675'S (zT1'stTR) (zeL'899) 99£'19L mufehudnddmun nmiehuniuimbb Jdhudtmnuhus
720'vSS'vT 8wZ'sov's 8IT'PrZ'9 vzs'ovs'T 7£8'€90°T _ Ugnmufehudupmundmm nmhmnnmnyd ImGnmem 2u Ungnming
205'8L L = - 205°81L Ugnmufehuduhmundmm nmhmnnmnyd dyhmnuhuwn 3u dngpming
705°8L - g = z058L Ugnmiufehuduhmindmim nmhmnnmnyd;

dgnmufehuduhmundmm nmhmnnmnyé dyhmnuhuen 3y
LLT'188 - - - - LLIT'L88 Ugnmiufehudupmundmm nmhmnamny4 hudfhudimnuhuwn nmhmnjuthuth Ongpmung
LL1°188 5 = = LLT°188 %9°5+ ¥0gI1 owg Uqnbudun Juumnjuc
unnayguub huadfudimnuhuin nmhmnjuthug
£pE‘88SET 8rzZ'sov’s 8IT'vbee rZ8'0v8‘T €5T'86 ugnmulehuduhmundmm nmhmnnmny$ hughudimnuhuin gmhnadg ngpmung
£10°00S TLS'S0€ 9z8'0zT €VS'¥S €L0°6T %ETTT niufeluduhmundmim hugb nmfehulmhmedmn
190°0VS'E = YIP'LIST £$9'720'T < %9t°6 Uneluelnpum nyfmawnumm gmhhumuug)
692816 £19'660°S 8/8'S09°E P€9€9L 080°6L %9LCT UgnBudyp wuumnjuth 1M
unnayquub hudhudlmnuhuwn gmpnadyg
Ugnmufehudupmundmn nmhmnnmnyd Iminmgm 3y
£50°9T86T 692'E6°0T 900°6ZE'S 260'781°T 989°0LEZ ugnhywnhm nmhmnnmnyd imibnmem u dnapmiing
06629 - = . 066'c29 Ugnhyinhm nmhmnnmny¢ dyhmnuhuwn 3u dngpming
wesT - . - [ . udgnhywhm nmhmnnmnyd 1Mn
8r9°s09 & = " 89509 Ugnagpumpmy Bnmut m Unnbudyn nmhmpmuy,
ugnhyinhm nmhmnnmny4g dyhmnuhuen 3y
£90°Z61'61 69Z'vE6°0T 900'62€’S 760°78T'T  969°9VLT Ugnhywhm nmhmnnmnyg hudhudlmnuhuin gmhnag Unapmiing
vZL'Lve'st 692 7€6°0T 900'62E'S 76078T'T LSET08 %87 8T Unhumh gmhutn njuanudun]mgmy
GEEVYE 2 " = 6EE VY6 %Iv'T dgnanpeumpmy Bnmul 1 ugnbudyp nmhmpmuy,
unnaiquub hudfudiimnuhuwn gmpnays
Ugnhywihm nmhmnnmny4g ImiBnmgm 3y
dpmiehuul Jumun - Yyumun nypm ¢-1 nynpm dhudumnuhuwn
y-1€ Yugdpguinhat Bynpm g 1Tindn  wghmipufudm
-eltzoz Qmhuzh nydyn
Unanpmung

1€ Yugdpauwhql -el 1zoz

(33 @mpZn nmd 1im gely ‘hupmuis £ Umbmy)
umpmy mhumwn gmhundmhm ny-T€ Yuqdpgnhgl el 1zoz
Ugnmulehudbmelunmg 6yl nyugnmiufehuhinghZmy nmhmnnmnyg

mufehuughnd nmhmuywngnpmd hmth mulfehumdghmpbmh nyimhdmh Imndghyniu «nads»



89

vL8°265'8 099'6¥ ZLT'SSO'T 118°6/8 TE€T'ET9°9 %vT’8 danBudyp wwumnjuth 1M
unnayouub hudhudimnuhun gmhnayg
Ugnmufehuduhmundmm nmhmnnmnyg ImiGnmgm 3y
676'255°0T 019'sv6°0T 209'269'9 9ET THY'T I8V'ELY'T Ugnhywnhm nmhmnnmnyd imiGnmem u tngpming
8£9'80T = - . 8£9'80¢ Ugnhywhm nmhmnnmny4 ddhmnuhuin 2u ingpming
070'8T - - - 0T08T Unnpywhm nmhmnnmnys 1h
879'06T 2 = 7 879061 Uananpumpmy Bnmul 1 Ugnbuddp nmhmpmuy,
ugnhyinhm nmhmnnmnys dyhmnuhuen 3y
162'vbe‘0T 019'Sr6'0T  209'769'9 9EZ'THH'T £V8Y9T'T dgnhywhm nmhmnnmny¢ hudfhudumnuhuwn gmhnayd dngpming
Z€2'0T8'6T 0T9'S¥6'0T 209'269'9 9sT'TPY'T v8L°0€L %9T '€ ughdmh gmhdwn nyuanlidunjmgmy
650'vES - s s 650'V€S %0YT ugnagpumpmy Bnmut 1 Ugnbudyp nmhmpmuy,
Unnaygdub huafiudtmnuhuwin gmpndy s
ugnhywhm nmhmnnmnyd ImfGnmem 3y
dpmiehudl Yumun -1 YJumun nypm g-1 nypm dhudlimnuhuwn
U-1€ Yugdpqnhgl fynpm g TnUn  wghmmufudm
~elpzoz omhuzh nydun
Ungpmung
1€ Yundpguhqli el ozoe
(56£'856) g - - (s6£856) dnuymundn
087°096 - " = 087'096 Fnuyunn
Unubnmpmimm thuhn nmphmmnjuth Yelfupdmundn
Ugnhywnhm nmhmnnmnyg ImiGnmen
o 916'€92'S (sot's9z) £00°059 6EL'80E'T mufehudndimun nfmhmumuf nmiehugighbmuy
120°615'S (z11'ste) (zeL'859) 6EL'BOE'T mufehudgddmun nmiehudighbmuy
S88°T - = - S88°T Ugthupn JelRupdmundm numnjmpmyg
Ugnzhjquub nmhmnnmny¢ Imibnmen
EVS9TL'Y (8Lv‘z18) #£9'20T 99£'T9/L mufehudgddmun nyfmhmunul nmiehumulmbb Jdhudlmnuhug

mufehudghnd nmhmdywngnemd hmith nmufehumdghmpbmh nYimhumh Imndghyniu «nagnds»

(3% 9mhZn nmd 1im gely ‘hupmuis £ Umbmy)
umpmy mhumun gmhndmhm ny-te Yuadpguhgl el 1zoz
ugnmufehudbmelunmg 6yh nyuanniufehuhinghiZmy nmhmnnmnyg



69

(065z2s) - - (065'Z25) @nuymunun

vL'ezs - : - wLtes dnuydnn

: undbnmpmimm thuhn nmphmnmnjuth Yelhupdmundn

Ugnhywnhm nmhmnnmnyg Imibnmon

v06°80£'S (res‘szg) (9zv'8£0°s) (866'pZ5'S) mufehudgdumn nyfmhmuuh nmfehuylghbmuy

8EVVET'D 68Ty 745'98Y (866'725'S) mureRuURdUmN nmienuyiahbmuy

ZsT & s £ ZsT Unthuhn delfupdmundm numnjmpmg

. i ugndyguub nmhmnnmny¢ ImiBnmen

95°0vZ’s (#£8'€68) (£28'vS6'y) (66€‘THY'S) mulehudyddmin nyfmhmunul nmiehumulimbb Jahudumnuhus

8EVPET9 £56'090'% 74598 (66€TPY'S) mulehudgddmun nmfehumulimbb J2hudlmnuhug

9TT'96EST oUTTISY  6Y9'TEST v99'vS6 T€9'8669 ~ Usnqufehudupmindmm nmhmnnmnyd ImBGnmom u Ongpmung

68E'Z6T : B - 68€26¢ Ugnmufehuduhmudmm nmhmnnmny4g dghmnuhuwn 3u dngpmng

68€'262 - - - 68E'T6C Ugnmufeluduhmundmm nmhmnnmnyd 1

Ugnmufehuduhmwndmm nmhmnnmnys dyhmnuhuen 3y

78v'v96 £V6'VE6 2 = 6ES'6C Ugnmufehudupmunidmn nmhmnnmny4g hughudimnuhun nmhmnjuthuth dngpming

8v'v96 EV6'VER & = 6ES6T %9 G+ Ugnbudyp suumnjugp
40411 'npmg

unnayguub huahudtimnuhuwn nmhmnjuthug

SPZ'6ET VT 622'9L8'E 6v9'1€9Z ¥99'vS6 £01'9/99 dUgnmufehuduhmundmm nmhmanmnyg hudhudimnuRuin gmpnddg Ungpming

v9L'0TS £8E'S8¢ 6E6'TST 0.6'6 zLv'e9 %06°CT mufehudupmundmm hugb nmienulmhmeumn

L09'0£0°S 98T IYS'E 8ESVTY'T £88'79 - %05'6 unellielnpum nufmaindmm gmhhumliug

(3% gmhén nmd m gely ‘hupmuts & Umbmy)
uUmpmy mhumun gmhindmhm ny-1€ Yuqdpgnhgu el 1z0z
ugnmiufehudbmelunmg 6yh nyugnmiufehuhinghdmy nmhmnnmnyg

nufehudghntd nmhmuyungnemid hmih mufehumughmpbmh nyfmhumh Imnughynmiu «ngJds»



«dhLEU» ntbhybpuw Jwpyuwyhu juquwlbpwnipniu thwl pwdlubnhpwlwl puytpnceincu

Shuwbuwlwl hwaybnynipnilubphu Yhg swlnpwagpnupintblbnp
2021 . ntlyuinbdpbph 31-hu wjwpuywd tnwpyw hwdwp
(hwquin 33 npwdny, Gt wy pwb Updwé 3k)

UnLinwlwjhu hpwgybihnipywl nwppbpnipgndu. yepp Uepluwywgdwd wnnruwlyp Uspyuwjwgunwd £
YwgUuwybpwnirjwl ny wowlgjw $huwluwlywl wynhyubph L wywpunwdnpnipgnilbbph dwpdwu
dwuybwnubnh Ubpinwsnieiniun’ pun wwjdwbwagnpny bwhpiwwnbudws dwpdwl dwdybnlbnh: 4bpp
U2dwd gndwpltinp thnthnpuwwl ninynuwnpnyeny gnpshplbnh hwdwn® $huwluwywl
wywhyutph W ywpuwynpnipjniiutph gony, Gupwlw U thnthnpudwl, Grb thnthnfuwlwl
wnnynuwnnnygUubinnud thnihnfunindllbinp tnwpptipdtl hwaybnne dwdwlwlwonpgwlh yepgnud
nnnwd innynuwnpnyelbph quwhwwnwlywlutphg: Undbgpyyws whnhyubpp Uepyuwywgyws Gu
hwaytlznwiht wndbgubpny” hwlwd wpdbgnydwl gdny dwuhwlnwdp W hhdudwd 6U npwdwywl
dhgngltinh UGphnugh wiuywdnn dwdybunlbnh ypw:

Uwnnple ppdwd wnynuuwlubpnud Jwlpwdwul Uepluwywgdwd B Ywadwlbpwnipywl Juwguwd
wwjdwlwgpwihl dwpdwl dwdybunp' ny wdwlgjw $hbwbuwlwl wwpunwdnpnigndiubph hwdwp
hwdwawjubgwd Jwpdwl dwdybwnlbpny: Unynruwlubpp Yuadyb Bu $huwuuwlwl
wwnuwdnpninilltph sgbnsdwd Ywlhuhy npwdwlwl hnupbnh hhdwl ypw'® Glubing
wwjJwlwgpuwiht dwpdwl huwpwynp wdtbwywn dwdybunh hhdwl ypw: 2h wyuluwnwd, np
unnple pipdwd wnnuwynud Uepwnywd npwdwlwl hnuptpp Ywpnn Bu inbnh nlubuw gqwithnpBl
wybih Jun, jud qqwihnpBlU tnwnppbp pwbwynieywdp: Urgneuwlubpp Uepwnnud BU huswGu
winynuwjhl, wjilwbu £ Juyp gnedwpubph gonyd npuwdwlwl hnugbin: Wu nbwencd, Gpp tinynuwghl
hnupbpp twwnwuynn npnyepwswthny B, sqnsywd gnidwpp unwgynid £ innynuwnnpnyeh Unptnhg'
hwybwnnt dwdwlwlwzpewlh ytpeh npnupjwdp:
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«SPLEU» ntuhybpuwi Juplwihu Yugdwlybpwnpgniu thwl pwdlbwnhpwlwl puybpnie)ncl

Shuwbuwlwl hwaybnynipnlilbphl Yhg dwunpwagnpnipnllutp
2021 . nkyuntuptnh 31-hu wyjwpunydwd nwpdw hwdwnp
(hwquip 33 npuidny, Gk wy pwl Wpywé sk)

Gnijujwlwl nhuy

SnLywjwluwl nhull wjit nhuyu £, np Ywauwlybpwniejwl 2whnyprlubnp Ywd Juwhwwip Ywd hp
gnpaniLubnieiwl bywwnwlubpht hwulbipe yunpnnnieyniup Yywnpwpwlwl 2nLywjwlywl
nnynuwnpnyplbpnud W quipnud thnthnfuntpgnililtinh Ywd npwilg wlluyniunueiwl wwndwnny:
GnLywjwlwl nhubl pungnyned £ winhnuwnpnyeh W wpdnipwihl nhulitnp: ®nthnfunteyniiibn
wtinh 36U nLUbgl Ywauwytpwnipywl nhulytnh guwhwwndwl UninbgnLdubpnud Ywd nhulh
wuwhbawlunwd, hUswtu Lwle nhuybph unwdwpdwl W swihdwl depnnubpnd:

Snynuwnpnyph rhuy. Swadwlbpwnipywl npwdwlwl hnuptinh tinynuwnpnygh nhulyp wjl nhulu
E, np $htwluwlwl wlnhdh wwywaw npwdwywl hnuebpp Yuwnwlldtu 2nijuwynud wnlw
wnynuwnpnyplbiph thnthnhuniegniiltnh wpryndugned, W hpwlwl wpdtgh winynuwnnnugh nhulu
wjl nhulu E, np $huwluwlywl gnpdheh wpdtipp Yuwwnwlygh 2ncyuynud gbpwlannn
nnynuwnpnyplbinnud inbinh nlubgnn thnthnpunipinillph wpryniupnud” windtiph Ywd wwwaw
nnwdwywl hnugtph nwwnwldwl wpnynlupned:

Sniynuwnpnyeh qauwniuncpynil, Ywquwlybpwnipintup Yunwdwpnud £ hpuwljwl wpdteny
nnynuwnnnyeh nhulip” ywppbpwpwn quwhwntingd wnintughwi YnpnLunlbnp, npnbe Yuipnn Bu
wnwowlw| 2ntjuwjwlywl wwdwllubnh wlpwpbUwwuwn thnthnhunceintlutinhg: Ywqdwybpwnopjwl
nEywywnnieintup hpwywlwglnw £ Ywaquwybpwniejwl plrpwghly $huwliuwywl
gnponLlubniejwl Unbhinnnhlg, guwhwwnd b Ywadwlybpwnzgwl tnynuwnpnuyeh hpwlwl
wndtph thnihnfunupinlllbnh qquiniunueiniup W npw wgnbgnupniul Ywquwlbpwnizjwl
2whnirwpbpnijwl Ypws

2quwiniunceywl Ybpnwdnignililtn hpwlwlwgdb BU* hhde punniubing hwybunne
dwdwlwyw2newuh Ytnpgh npnipjwdp innynuwnnnygh nhulhlu Eupwywl ny wiwlgjwl ganpdheltnh
dbwgnpnubpp:

Lhnwgnn innbnuwnpnygnd wywpuwynpnipynillbph hwdwp yGpinwsneiniilbpp Yunwpyb BU°
GUpwnntind, np hwpybnne dwdwlwwzpowlh ybpeh npnuejwdp sdwpdwd wywnunwynpnuzjwl
gnidwnl wynwhuht £ Gnb wdpnne wnwpdw pupwgenid: Ipdlwlwl nbhwdwn wusbwlwadhl
nnynuwnnnygh nhulh thnthnhuntpywl yEpwptnjw Ueneht hwaybwndnignilubn Uepywjwglbihu
ogunwagnndynid £ 200 pwghuwghl Yeinnyg weh fud Ujwaquwl Bupwnpnyniup, W ubpfuwjwglnwd E
nhwywpniejwl guwhwwmwlwlp' ninynuwnpnygh gony huwpwynp thnthnfunupgniilutnh
dbpwptpjwi:

Gret tnnynuwnnnueUbipp (hukhu 200 pwghuwihU Yawny wybth pwnan Yuwd gwdn, W pninp duwgud
thnthnfuwlwilutpp (hubhu hwunwwnniy, wwyw Ywauwlbpwnuejwl lwdnunp 2021p. nkyntdptnph
31-hU wjwnpwudwd nwnpdw hwdwp Ywebn/Yudwabn 21,307 hwguwn 33 npwdh swthny (20207s.
nEywnbdptnh 31-ht wdwpunwd nwnpdw hwdwp Yubp/Gudwagbn 26,004 hwaquwn 33 npudh swithnd):

Upuniwnpdnyph nhuly. wpunwndnyreh nhulyp uwhdwuynwd £ npubu $htwbuwlywl gnpdhgh wpdteh
nwwnwunwlb wpwnwndnyreh thnfuwndtigh thnthnhunuenlilbnh hbnlewbend: Ywadwlybpwnipywl
$huwliuwlwl yh6wyp W npuwdwywl hnupbinp Bupwlyw Bu gbiph2hunn wpunwndnyreh thnfuwndtigh
nwwnwuntdubiph wgnbgnipjwl nhulpu:

UNYY-b Jpwhuynwd £ wpwnwndnyreh nhulp’ juwnwdwpbiny wpdniupwhl pwg nhpgl UWUL nnjwnh
Lywwndwdp 33 nhwidh wpdtgnydwl W wyp Jwypnunbnbuwlywl gnigwlhubnh qguwhwwnnwdubph
hhdwl dnw, hlgp Ywguwytpwnieiwlpn huwnwynnnupgnit £ unwhu bdwaquagnylh hwuglt
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«dhLLRU» nibhyGpuw] Jupywjht juquwlkpwnipniu thwy pwdlbinhpwlwl puybpnieincu

Shuwluwlwl hwaybwynieniilbphl Yhg dwlnpwagnpnipynlilitp
2021 @. nkiyunbkuptnh 31-hU wdwpnydws nwpyw hwdwp
(hwqup 33 npwdny, bRt wy pwl Upgwéd sk)

Juwultpl wagwjht wndnyreh Lwndwdp thnfuwndbiph qguih nwwnwlinudubphg: Guilidwy bl
hpwlwlwglnuw £ Ywadwltpwniejwl wpdnupuwihl pwg nhneh wdtlbonjw Unuhwinphlg:
Unwwipdnyreh thnhuwndtiph gony nhulyh wantignieniip Ywauwlbpwniejwl nw 2021p.
nbYwntidptinh 31-h npnipwidp Ubphuywglwd £ unnple pbndwd wnynLuwynud®

33 npwd UUL nnpup W CunwdJblp
Ng widwlgyw) $hbwluwlwl wlnhyubp
wdwlywl dhenglbp W npwlg
hwJwndbglbp 269,813 1,236,240 43,934 1,549,987
Jwswhunpnubphl npdwd Juipytp 12,893,600 5,354,124 - 18,247,724
W1 $hbwluwlwl winhdubn 18,115 & 227 18,342
CunwJtlp ny wdwlgjw| $huwbiuwlwl
wlwhyukn 13,181,528 6,590,364 44,161 19,816,053
Ny wdwlugjw| $huwbuwluwl
wwpuwynpnipniliubn
®nhuwnnt Jhenglbn 4,367,275 6,068,171 - 10,435,446
UL $huwluwwl wwpuwynpnienlilbp 76,474 2,002 26 78,502
Bnnupyywd wwpunewhu wnpdtpnetn 2,559,806 980,255 - 3,540,061
Jwpdwlwinipjwl gony wwpunwynpnuzniu 500,013 - 500,013
Cunwdtlp ny wiwlgjw) $huwluwlwl
wuwpuwynpnepyniilbp 7,503,568 7,050,428 26 14,554,022
3wzdblznwihb pwg nhpe 5,677,960 (460,064) 44,135 5,262,031
Ubwligju $huwbuwlwl gnpdheltp
Jwdwhuwnl’ wpnwpdnyrph udnthtp (958,395) 960,280 - 1,885
Pwg nhpg 4,719,565 500,216 44,135 5,263,916

Upwwndnyreh thnhuwndtigh gdny nhubh wanbignieintup Ywadwlbpunuzwl ypw 20200,
nGywnkdptnh 31-h npnuejwdp UepYuwywgywd £ unnple pEpdwd wngnLuwynud”

33 npwd UU'L nnpwp uj Clunwdtlp
Ny wdwlgjw $hbwbivwlwl whnpfubn
Hwdwlwl dvhonglbp W npuwlig
hwidwpdtgutin 409,351 278,283 37,053 724,687
Jwiwhunpnubphu nipdwd Jwnpytnp 11,024,356 8,785,876 - 19,810,232
U $hbwlivwwl whnhubip 18,010 - - 18,010
Cunwudblp ny wdwlgjw) $hbwlbiuwljul
wlwnhyubp 11,451,717 5,064,159 37,053 20,552,929
Ny wdwlgjw| $huwbiuwlwl
wwpunwynpnipjniulbp
®ntuwnnc dhgnglbp 2,314,587 7,247,769 - 9,562,356
Ujt $huwbuwluwl wywpwnwdnpnueginlilbn 155,449 136,940 - 292,389
rnnunpywd wwpwnpwihu wpdbpnretn 3,964,107 1,066,500 - 5,030,607
dwpadwwngzwl giny wywpnwynpnzinl 510,764 - 510,764
Cunwdblp ny wdwligjwy $hlwluwlyuwl
wwpuwynpneeyniubn 6,944,907 8,451,209 - 15,396,116
Jwiyblyznwyhl pwg nhpg 4,506,810 612,950 37,053 5,156,813
Udwiigjuw $huwliuwlwl gnpdhglbp
Swdwhiwnl’ wpnwpdnyph udnhbp 522,742 (522,590) - 152
Pwg nhnpp 5,029,552 90,360 37,053 5,156,965
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«$hLEU» nilhytpuw| yupYuwiht ugdwybpwnipinit thwy pwdbbnhpwlywl pulybpnieincu

Shuwlbuwywl hwzaybnynipiniuubphu Yhg Swlnpwapnieindilbp
2021 . ntyunbupbkph 31-hu wjwpuywd nwpyw hwdwnp
(hwqup 33 npuwidny, bt wy pwl Upywd sk)

Upunwndnyph nhulyh qquyniunip)niu. Unnple pEpdws wynwuwyp Ueplwywglinud E
Ywauwlbpwniejwl qauyniunteiniup 33 npwd/ UUL anpwin thnhuwnpdbeh 20% wéh Yud Udwquwl
hwunbiw: SYjw 20%-U hnEuhg UEpYuwywglnud £ wjl qguynilwlnieywl tinlnup, npl oguinwgnpdynid
£ wpwmwndnirwiht nhulh Yenwpbnw hhdbwlwl nElwdwp wladbwlwadhl Ukpghl
hwpytiinuniejniilbn Uepyuwjwglbthu W hpEuhg UbkpLywjwglinud £ wpwnwndnyreh thnhuwndbgh
nngwdnnptl huwnwynp thnthnpuntintlit pun nEYwdwpniejwl quwhwinwlwlh: 2qujniungywl
Jtipinwanieyniup Uspwnned £ Uhwil wipnwpdnyeny wpnwhwjndwsd duwgnpnutnp W 62gnnnud £
nnwlg thnfuwnynudp dwdwlwlwnpewlh ytneh npnipjwdp’ wpnwnpdnyreh thnhuwndtplbnh 20%
thnthnpuniywl inbuwulyniuhg: 2quwyniunceiwl yepnweniyniup Uepwnnwd £ wpuwehU Juinbtnp,
npnug ntwenwd Jwnyh quwlznudp Yuwnwpdwsd E Juwplwnnch jud uplwnnih gnpdwnUwluwl
wndnyrhg nwnppbp wpdnyend: Unnple Lpdwd npuljwl phyp Lpwlwynod EUwhipwl
2whnipwhwnyny 2whnyrph Ywd wwhwuwh nwpnph wé wit nbwebpnud, Gpp 33 npudl
wndtynnynd £ UUL nnwiph Uywndwdp 20%-h swithny,

2021p. nkhwnkuptph 31- 2020p. nthnbuptnh 31-
hu wjwpwywd tnwph hu wjwpwndwd vniwph
Swhnyrh Ywd Juwuh dpw wanbgnizndup (100,043) (18,072)
Ywwhuwwih ypw wanbgnipyntup (100,043) (18,072}

2qujniunipjwl YEpinwdnipjwt uwhdwbwthwynwdubpp. Jbpp Updwd wgnuuwynud pbpdws £
wnwlgpwjhl tupwnnnipjwl thnthnhunupjwl wanbgnueniup wy Bupwnpnienclltph wuthnthnpu
wuwjdwlltinh nbwenud: bpwlwunwd Bupwnnnieinilltnh, huswbu bwle wy gnpdnbltnh vhole
gnjniyntl ntuh thnhuwnwnd Yww: Iwny Euwl U6, np wyu gquwyniuntzgniliUtnp ns gdwyhl B, W
wibilh Utd Yud thnpp wanbignipyniilibnp swbing £ dhewnyybl (hunbpwnpuwgytl) Yud wpunwnlybu
(Epunpwwnywgytl) wyju wipryniugltinhg:

2quwjncuntywl yepinwonpintuncd hwiauh sh wnbdnud wijlt hwbiqudwlep, np Ywadwlbspwnuejwl
wywnhyubinp WL wywpwwynpnipinilubpp wynhdnpbl Yunwywpynud Bu: b pncdl,
Ywaquwybpwnirywl UEpYwihu $huwlivwywl nhpep Ywpnn E wnwnppbp (hub wib dwdwlwy, Gpp nplie
hpwywl 2nlywjwlywl wnd ntinh ndublw: Ophlwy, Ywadwlbpwnipywl $huwluwlwl nhulytnh
Ywnwywndwl nwadwywpnieiniup bwywunwl nluh funwdwnbine aniywjwlwl tnwnwlnwdubnh
wanbigniejwlp Bupwlw hubn: Gpp UGpnnnudwihb 2ncywlibnl wliglnud Bu quiliwquwil 26Uwhl
Jwhwpnwlutphg, Ywadwybpwnipywl nEywdwpniziwl wpdwawlep Guwnpnn Eubpwnt wjlwhuh
gnponnnurnlUGnh hpwlwlwgnud, huswhuhge BU UepnpnudUbph Juwéwnep, Uspnpnudwihl wynpindtih
pw2hudwdntiwl thnthnhunupgnitup W wy yulhuwpgbithy dhengwnnudutin: Gunliwpwn,
GurrwnnnirinlULENh hpwlwl thnthnfuntpywl wgnbgniegnitup Ywpnn £ nplk wonbgnipgnil sniilwg
wwnuwynpniynubbph dpw, dhugntn wynhyubpp $huwbuwywl yhéwyh dwuhl
hwpdtwnyniniunud hwaywnynud BU 2nclwjwywl wipdtepny: Wu hwbgwdwlgbbpnud, wlynhdyubnh W
wwnuwynpnipgnitubph nwnptp swithdwl hhunluplbpp Ywnnn BU hwligbgub) pudubnhpwywl
Ywwhwwih tnwnwunwubph:

2quwyniuntywl ytpinednpwl wy uwhdwlwihwynwubpp Uspwnnud Bu hhwnpbnhy 2ncyuwywlwl
2wndtiph Yhpwnnudp yninbughwi nhulytpp UbpYujwgltine Luywwnwyny, npnlig punwdtln
Lbnyuwywglnud Bu Ywauwybpwnipjwl nbuwybunp dninwlw dwdwlwlubph 2ncuwywluwl
huwnwynn thnthnhuniiniulibnh yepwebnywy, npnlge 36U upnn julhuwwnbudbp nplee
hwywuwnhnipjwdp, huswbu W wjl Bupwnpnieniup, np pninp iinynuwnpnypltipp 2wndynud B
hwJdwldwUunnpkl:
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«SPLLU» nluhybpuw) ywplywjhbu jugdwlGpwneeindt thwl pwdubnhpwljwl puybpnepncu

Shuwlbuwlwl hwaybnynipniiubphu Yhg dwlinpwapnuendiltp
2021 . nkywnbdpbph 31-hu wdwipunywd nwpdu hwdwp
(hwqup 33 npwidny, GrE wy pwb Updwé sk)

QLwjhu nhuly. QLwjhu nhull wil nhull £, np $htiwliuwlwl gnpdheh wpdtep Yunwwnmwlyh
2ncywyww qubph thnthnhuncgwl wipryntugnd wbiwhu Upwlhg, rE thnthnhunienlltpp hGunliwle
GU wnwluahlu wpdbpnrehu Ywd npw pnnwpynnhl jncpwhwunncy gnpdnUubnph, 6 anduynud
2nowlwnynn pninp wpdbrnrtph ynw wgnnn gnpontlbph:Ywquulbpunieyniup Gupwnydnud £ hp
wupwlgubph yud swnwynienliliph anctyuwywywl gubph thnthnpunuzywl nhulyhl, npnug Gupwyw
BU b’ punhwlncp, rE JnLpwhwwnnuy 2nLfuwywlwl nwwnwlnwlUbph:

YwaUdwybpwnueinitup Yuwnwywpnud £ qUwiht nhulu wjt yninBughw ynpniunbph wwnppbpwpwn
quwhwwndwl dhengnd, npnbg Yuwpnn U wnwewlw 2nyuywlwl wywdwllbnh wbupwnpGUwwun
thnthnhunipynilltphg, htgwbu Lwle uwhdwlbiny W wwhwwubing hwdwwwwnwuhuwl Juwulbph
Ywuhiwpgbdwl uwhdwlbwswihtp W vhowwyebnh (Jwpdwutn) W gpuwdh wwhwlglbin:

Ywauwybpwnuezwl sinpuwdwnndws Junpywiht hwuduwnnundibtph gony huwpwynp Juwultiph
gnedwpp hwdwuwn £ wyn hwbadlbwnnupndiubph punhwuncy gnwdwphlb: WuncwdGbwjuhy, Juwuh
hwywlwlwl gnudwpp wybth thnep £ pwl win gnwdwpp, pwuh np hwudbwnnueinilubnh 6o dwup
wwjdwlwywl 5U° ywhedwd Jh 2wne wywjdwllbpnhg, npnug uwhdwldwd BU Juplwihl
wwjdwlwgpbpnud:

Qnpdwnbwlwl rhuly. Anptwnuwlwl nhulyp hptEuhg UepYwjwglunwd £ Ynpnwunlbph Junwlg”
wwdwlwynpywd hwdwywngbph dwhunnnudubnnd, dwpnyuwiht uhuwutpnd, Yendheubnny Yud wy
wpwuwehl hpwnwnpanipiniulipny: Gpp yepwhuynnnipjwl hpwlwlwgnudp dwhinndnud E,
annownUwywl nhuyp Ywpnn E hwlgbgub hEnhuwyniejwl wulydwl, ndubbw) hpwdwlwl Yud
yEpwhuynnwlywl hEunlwleltp, Yuwd wnwe pbpt $huwbuwlwl Ynpniunlbp:

YwaqUwybpwnieintup sh whlywnud yepwglby pninp gnpdwnbwlwl nhulbpp, pwjg gnpdwnnpnud £
wlhpwdtiawm swliptpp yepwhulynnwywl hwdwlwngh, Wnwnhunwpydwl L wpwag wpdwgwlgbine
Udhengny unwywnpbnt huwpwynp nhulytipp: Yepwhulynnnipiniup Uepwnnud £
wwinunwwunuentulbph wpnynuwydbun puwdwunud, Unwngh, pnynydncgnilltnh W
hwlwwwunwuhiwlnipjwl unnigdwl pupwgwlwngtp, wudbwywaquh ntunignud W guwhwndwl
ghpdplrwgltn:

25. qArourevsr 4yumuys4duo unauesrh s

2021 . nkywnbdpbph 31-h 2020 2. nklywnbkdpbph 31-h
nnnLRjwuUp nnnipjwdp
Cunhwuncp nuul Cunhwlncp nwul
Ywuwwlhgwd puwn $hbwbuwluwl Ywwwlygywd puwn Shuwlivwluwl
Unnuh htwn hwdGunynip- Unnuh hun hwayGundnLp-
Jbwgnpn jnituiph dbwgnpn jndulitiph
Shlwlbuwlpwl JhGwyh
dwuhl hwzdbinynipinc
Uyt thnhuwnni vhenglbip
(dwl. 12)
Punlwgwé
h&wnlywibbnph
dlwgnpnlbnhg’
- wnwnnwlh

pwdlbiinbptn 887,177 10,435,446 1,934,683 9,562,356
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«$hLLU» nluhytpuw| Jwnphwihu Yuquwybpwnipindu thwly pwdlbinhpwlywl puytpnipincu

Shuwlbuwywl hwadbnygnipniilphl Yhg dwlnpwagpnipntllbp
2021 . nbiunkdptph 31-hU wdwpunydws nwnpyw hwdwn
(hwquwp 33 npwdny, Gpk wy pwl UpYwé sk)

26,

2021, 2020p.
Ywwwlgdwd Cunhwlncp nuul Ywwwlygywd Cunhwunip nwul
Unnuh htwn puwn $hbwlivwljwl Ynnuh hisin puwn $hbwbuwlywl
gnpdwnlnc- hwaytunynipnil- gnpbwnlni— hwyGuinynipindu-
pintilbp Lkph rjnlllbn Ukiph
Cwhnyph wd Juwuh L
wyp hwdwwwnihuly
Gluwdinh hupdbwngnipnil
Snynuwjhb dwhuu (dwb.16) 85,357 1,279,102 56,157 1,536,214
W gnpdwnbwlwl dwhaubp
(dwl. 20) 268,410 894,319 302,010 812,091
Pwnljwgwé htinlywlbph hbwn
gnpdwpelibiphg’
- duyp Yuqdwlbpwniznd
(nnjuyph W Yunwdwpdwl
yawnlbn) 142,995 - 178,417
- Wyt huiwwlgdwa Ynnutip (SS
L wyy wnwynipsinililbn) 125,415 - 123,593 -
2021p. 2020p.
Ywuwwlgywd Cunhwlunup nwub Ywwwlhgywd Cunhwlnip
Ynnuh puwn $huwivwlywl Ynnuh nuwull puwn
hbwn gnpbwnuine- hwzybunynipe- htwn gnpbwnline- $huwluwlwl
pyntiitpp Jniilkph rniilipp hwaybwndnieinilbph
Unwligpwjhu nkwidwp
wlbidbwYwguh hwwnnugnud
- bwpSwdwdlibun JGwpnlubn
wptuwinwlhgltinhl 154,131 1,403,556 186,784 1,748,827

2021 nbiywntdptnh 31-h npnupywdp Ywauwybpwnuepiwl wnwlgewihl nElwywn wudbwlwaup
pwnywgwbd E tnk| 3 wywwnnlhg (2020p. nthwntdptph 31" 3 Wwpwnl):

EsuqU rruturanke3snFLLEr

2022 ra. thtwpdwnh 10-hu Ywaqdwybpunipniup prnwplb £ 12% winynuwnpnygny 1,400,000
hwawp npwd wludwlwywl wpdnnnipjwdp wwpwnpwihl wpdbrnetn, npnlg dwpdwl dwdybnl E
2025 thbwnpgwnh 10-p:

2022p3. wwnhth 20-hU Ywadwybpwnieintup panwnlb £ 6.5% wnnynuwnpnyeny 1,050,000 UUL
nniwin wbywlwywl wpdtipny wwninpwiht wndtpnetn, nnnug dwpdwl dwdlibnl £ 20247,
wuwphth 20-p: 2022p. hntujwp-wwnhp wihultiph pupwgenid Ywadwltpwnieintup Uspgpwyt £
(nwgnLghy thnhuwnniniilbn’ 3,000,000 UUL nnwph W 656,994 hwawn 33 npwdh swihny W
Jwnluwijhl ghd 800 Uhihnu npwuh swithny:

2022 pqwlwuh thEnpyuwn b wwnhp wdhublbpht Ywquwybpwnieiniup hpwlwlwgnb b
hwdwwwunwuhuwlwpwn 2,000,000 UUL pnpwip W 1,000,000 hwqun 33 npwd wbdwbwyuwl
wpdnnnipjwdp Jwpdwl EupwYyw pinunlywd wywpuewhl wpdbrnrbph dwpned:

2022p. thtinnpuwiphl Nypwhlwgh W Antuwuinwlh 2wtingzgniund nbinbuwlwl W pwnwewlul
hnwyhéwlutipp hwugbgnht Nnuwuwnwlh $htwluwlwl 2nlywinid wbuwyniniewl weh:
Ppwnwnancenllbph qupqugdwl wlnpnnieiniup dtdwlnud E: UUL-p, Gypwdhnieiniup, Utd
PFphunwlhwl W Jh 2wng wy Bpypubp Ninuwutwlih nGd Uh 2wne Unp wwindwuhenglbn Gl
uwhdwlby:
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«Shupw»

NLuhybpuw) yuwpyuwiht yugdwybpwnipincu
thwl pwdlbwnhpwywl puyEpnupincy

Shtwluwlwl hwpytnynipnililbn W
wllwh wnunhunnpulwl Bqpwlwagnipintu
2020 2. ntlnbdpbinh 31-hl wdwpndws nwpdw hwdwnp
























hwpwptbnnieynllbph Gud wyg hwpgtiph Jwuhl, npnlg, putn nngwdhin GurwnnnLpjwl,
Junnn BU wlnpuwnwnlw) Usp wlljwhunwzjwl Unw, W, npinkin Yhpwntih E,
bwhiwagnwlwl vhengwnnidlbnh dwuhl:

Hwnwywndwl onwlubpnud gunlinn wlidwlg hwnnpnywd huipgkphg Ukle npnonud
Elg wjl hwnpgbinp, npnlp hwdwnpyb; Bu wnwyb Lpwbwlwih pupwghly
dwdwlwlw2pgwlh $hlwlivwlul hw2ybwndnipgniilbnh wninhinh plpwgentd, L
nLunh wnwnhinh wanwny wnwlgpw;hl hwngtip Eu: Ukle Uywpwgnnud Bug wju
hwpgtnp Utn wninhnnpuwluwl Ganuiwgnieiniunud, bt ontlgp Yuwd ywpgwdnpnudp
¢h wpabiinud hwngh hulipwjlwgnwp Ywd, dwjnpwhtn hwaywnby nkwebknpncd, Jtlp
npn2nLd BUg, np sElp wilinpuwnwnUwnt hwnghl Utp tanwlwgnip)niuncd, pwlh np
fuGdinnptl wiliLywdnud E, np pw WUG(NL pwgwuwlwl htnlwlplbpp Yygtpwlznh
Udwl hwnnpnwlgnieywl pepws hwupwjhu ogniwnp:

Qnpdwnhp innliopt
Uncnhinh gnpdplltp

2021 re. dwjhuh 4
Enluwl, Jwjwunwlh Swlpwwbwnnyzniu
«Hanjre UpdtUhw» opp



























































































































































































































cuvusnrouusnihe3UL MUSUULUGHM

p.Gpluwl «20» dwpiph 2023ye.

«BhULU» MUY PRL-U (wjunthbin' «@nnuiplnny) h nbidu Sfuwdnp intoptu Urhytu Uwjp|
Zwuup, npp gnpdnud £ @nnwpynnh yutntwnpnigjwt  hhdwu  Jpw, dh Ynndhg, )
UPUPUSAULY PRL-U (wjunthtn' «Pwtiyy), h ntidu Snpdwnhp wntiopkl Uhtip UWuwtjwuh, npp
qnpdnud E Pwlh Ywinuwnpnuyejuwl hhdwt ypw, djnw Ynndhg, dhwuhti wbdwtbnyg twl
«4nndtipy, Yuptight unyt ywydwlwghpp (wjunthbii’ Mwydwuwghn) htnlywih dwuhu.

1. MuU3vuLuerh unurudt

1.1, Mwpdwuwgph 2powtiwlubpnud - Fwllyp (@nnupynnht  wewlgnud £ f@nnwpynnh
Suopkutitph tunphpnh  Ynndhg wpdbpnebiph pnnupldwl U nbnwpwafudwt  dwuhl
16.02.2023p.-h phy N 05/2023 npngdwdp hwunwinywd dhusl 1,667,000,000 (kY dhthwpn
Utig hwpynip Jupuniyjne dhihnt) << npwd W/ywd dhusk 4,000,000 (snpu dhihnt) UWU'L nnpup
Swjwiny wpdbpnpbph  (wjunthtin'  «Updtpnrtiny) Opwgpuiht - wanwagnh  Yugddwy,
hpwywunt  Jwpdund  gputigdwy,  <wjwuwnwh $nunwihtt - pnpuwnud - gniguljdwu
wotuwnwuptibpnud, htswbu Uwb wwpunwynpdnad £ (Fnnupynnpht dwwnigly Updtrnetiph
nbnupwofudwt Swnwynyejniuitp b npwtg htin Yuydwsd ne win gnpépupwgutiph htwn
wnbsynn wy| Swnwynipgniutibp (wyn eynd’ «Updbpnrbinh ontyuiyh dwuhu» <& opbiupny
uwhuwwnbujws'  wnbnwpwyfunnh  Ynndhg  dwnmgynn - wy) Swnuwjnipjniutibn)’  npwg
wwtwliubpp twhiwwbu hwiwdwjubguting @nnuplnnh htn:

1.2. Updtpnpetph  whnwpwofudwt  Yugiwybpudwt  jnipupwugnin ntwph hwdwp
Updtpnpbph ntnwpwsfudwt dup (Epwafuwydnpyws Yud shpwotuwynpyws), inbnwpwpfudwu
Ywpap, Updtpnplinh Swlw(p, pwuwlp, Ynndtph hpwynituptbnt nt wwpuwlwuneyniubnp,
Pwlyht Jewpiwl bupwlw gnwiwph swiht nu fupgp, 4nndbiph wwnwufuwbwwnynyeyniup b
nbnwpwyludwt juqiwybpudwit wnbsynn wy] wuwydwulbpp Yuwhdwuybu Ynndbiph dhole
Yupunn pwgnighs hwdwdawjiwgptpnd, npntp Yhwunhuwtw Muwydwuwgph wupwdwubih
dwup:

2. E2rueuyh HNh3feuel

2.1 Mwpdwuwghpu ndh dbg L dwund unnpwgpbine wwhhg L gnpdnud £ dhugh
Muydwbwgpny  bwfuwwnbudwd  4nndbiph wwpwnwynpnieiniuutph  phy L wwnpwé
Ywuwwpnuip:

2.2 Muwydwlwghpp Yupnn  Junwdwidytin inéyl Ynndtiph Uwhuwabnunipjwdp’ win dwuhl
djntu Ynnuht wntijwqu 10 op wnwg gpwynp dwunigtiny:

2.3 Muyiwuwgpnd Ynndtiph hwdwdawjuniejwdp Yupnn Gu funwnpdt) thnthnfuniejnitiip L
(pwgnudutip, npnup ophtwlwt &U dhwjt wjt nbwpnud, Gk npwup Yuuwpdws Bu gpuynp b
unnpwgnpywd bu Ynndbph Ynndhg:
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2.4 Ynnutiphg jnpwpwbignipp wwpunwynpdnud £ wwwhndt - dnw Ynndhg unwgywd
pwluht, $htwbuwlwy, wnlnpuiht U wy nbnblunynipjwl tuhuin quinutihnieniup:
Luwit nbnblwinynyejwt thnfuwgnuip Eppnpn wbidwug huwpwynp E Jhuwyu 4nndbph gpwdnn
hwiwawunyejwdp, huswbu twl < optiunpnipjwdp twhiwwnbugwd nbuptipnud:

2.5 Muwdwuwghpp  Yupdwd £ tpyne  ophuwlhg,  npnup niubt  hwywuwpwgnp
hpwywpwiwlwt nid: Snipwpwlgnip Ynndht npymd £ dalwlwu ophtwly:

3. UNWULPh CUUSELLME, FULLUUSPL YUULBPUMUSUULLENE BY

usnrusrnh@3nkuuere
FULY nurunn
UrurusepuLy PPC «DhLLU» vy dPL

Cwugh' <&, p.bplwl, Pjniquitinh 87, 85

nwnpwdp Cwugh' p. plwt, Uqupwugtinnuh 2w
<4< 02500518 <UL 00445174

p/h' 103002101519 h/h' 1510023156470100

<L YEunpnuwywu pwul, «UPruUPruUSPULY» PRL

htn.' (+37410) 59-23-23 htin.' (+374 12) 555555

bwpu.' (+374 10) 54-78-94

Qnpdwnhp man'u‘
~ Uhbp Uuwbjwu

umnn%‘tmnm
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% \\ 2, &
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p.Gpluwt «20» dwpwp 2023p.

«dhLLRU» MUY PRL-U (wyunthtin' @nnwpynn)' h ntidu glfuwynp wtoptl Uphdtl Uwp)
wuuh, npp gnpdnwd £ @nnwplnnh Yuwunuwnpnigjwt  hhdwt Jpw' dh Ynndhg, L
UPUNUSPULY PPC-U (wjunthtin' Pwlly)' h ntdu gnpdwnhp nuopkt Uhtip Uuwlywuh, npp
gnponul £ Pwtbh Ywlntwnpnipjwt hhdwt dpw' dnw Ynndhg (Jhwuht wudwlybing uwl
4nndtin), Yuplight unyt hwdwaswuwghpp htnlyuwih dwuhu,

1. LENPUONk@E3NKL
1.1, <hdp punnibiny @nnwpynnh' wpdbpnpbph ponupldwu U nbnwpwtudwt dwuht
Suoptiutiph funphpnh 16.02.2023.-h phy N 05/2023 npnnudp’ (Snnwiplnnp bwhuiwunbunid
E << eunpnuwlwt pwulh Ynndhg wpdbenebnh  prnwpydwl  wqnwgph/Spwgpuwht
wqnwqnh/znowtwlutipnud hpwlwuwguby dhusl 1,667,000,000 (d&y  dhthwpn ybg hwppnip
Jupuniynp dhihnt) << npwd Wwd dhusl 4,000,000 (snpu dhthnt) UWUL nnpwp dwywing
wndtipnetinh pnnwpynuiutn :
1.2, <hdp punniutiiny @nnwplnnh Stuopbubipnh funphpnh 16.02.2023p.-h rhy N 05/2023
npnanudp’ nnwpynnp bwhuwnbuny £ hpwlwuwguby Ybpnugjw) wpdbpnptiph (wjunthbw'
Undtienetin) pnnupynud L nbnwpwstunid® dhugl dhtsl 1,667,000,000 (dkYy  Jdhihwpn ybg
hwpjnip Jwpuntunge dhihnt) << ppwd b/hwd dhugle 4,000,000 (snpu dhjhnt) UUL nnqp
punhwni wbjwtiwlwl Swywiny' htnlyw) wwydwbtibpny.

1.1.1. | Updtpnpbinh wbuwlp' Ubjwuwlwl wpdbhunpntwhu
1.1.2. | Updtijinpnup Jéwpdwl Opwgpwihtu Ugnughpp << 4P Ynndhg gnpwugnuihg htitnn
Wwppbpwlwniygniup' Jnipwpwginip wpwigh hwdwp [pugnighy Yuwhdwudh
«bhURU» Mty PRL Suopbliutiph tunphpnh wnwudhu
npnanuiitipny
1.1.3. | Updtipnptiph aup’ Ny thwunwpneuwht
1.1.4.| Updtpnpetph Ns thnfuwnytih
thnfuwplbithniggniup'
1.1.5.| Updtipnpbph pnnupldwl << npwd UUU nnpp
wndny
1.1.6. | Updtipnpbph prnupldwu dhtsle 1,667,000,000 (bl dhihwnn bg hwpnip
Swywp' Jupuniujnre dhihnt) << npwd W/ywd dhusl 4,000,000
(snpu dhhnt) UUL nnjwp
1.1.7. | Ukl wpdtpneh wudwiwlwl 50,000 (hhuntu hwqup) 100 (d&Y hwpnip) UUL
wndtipp' << npwid nnwn
1.1.8. | Updtipnptinh putwlp' Opwgnwjhu Ugnwghpp << YR Ynndhg gnpwugnuihg htinn
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1.1.9. | Updtipnpbph prnupydwt L Jnipwpwitigin wpwizh hwdwn [pugnighs Yuwhdwuyh
inbnwpwytudwl opp' «dhLRU» MidY RL tunphpnh wnwbidht npngnulubpny

1.1.10.| Updtpnpbnh ongwuwnnipjwu
dwdybnp'

1.1.11.] Updtipnetiph wpdblupnuwhu
tYwdinwpbpnigmup’

1.1.12.| Updtipnptinh sppwtwnnipjwl Pwguwnwuwbu Ywpguwynnynn antyuwynid wquin
alp’ anowiwnnipywl hpwyniupny

1.1.13.| Updtenpebph Stnwpwgfunwihg  htiin — wpdbpnptph wnpnwjwawnpp
2ngwitiwntihnipjwl Gnipnpnwght — onijugnd Ywpnn £ hpwlwwgyty
uwhdwuwthwynuubp' pwgwnwuybiu jwpqwynpynn aniljugnid

1.1.14.

Updtipnpliph inbinupwstudwu
alup'

Muwpuwwinndubinp nbinwpwofugnud Bu Pnpuwgh
wnbnwpwfudwt hwdwlwpgny unwnuwpn tuwl wénipnh
wugywgdwt dhongny’ Pnpuwih «Updbpnptiph
inbinwpwyfudwt Yuquwlbpydwl Yuwinttbpny»
uwhdwudws Ywpgny

1.1.15.

Undtienpetiph
wwywhnyywdnipniup'

Unwewnlynn ywpunwwnndubipt wwwhnyyws skt

1.1.16.

Updtenpbinh dwpnup'

Opwgpwjht Ugnughpp << YR 4nndhg gpwugnuwhg htwnn
Jnipwpwiiginin npwgh  hwdwn  [pugnighs Yuwhdwgh
«dPLLU» MidY4 ®PL Suoptiutibiph funphpnh  wnwuahu
npnanwiutinny

1417,

Updtiprystinh quh hwadwpldwt
pwlwsl'

Muwpunwwnndubiph ghtup hwowplyynud £ hGulyuy
pwbwaling

N

DP = CZ 1 FV
5 ¥ L y i—1+1 y N-1+1
Hrmtsy) (14 xfey)
_ DSN
"= bcc
npunbn’
DP - Mwpwnwwnduh ghut k,

DSN - gnpdwpph  Guwwpdwl  opdut hwonpnnn
wndtlupnup dwpdwl wduwpedh U gnpdwpnph Yuwnwpdwl
onpdw dhol lnwéd optiph pwuwlu k,

DCC -gnpdwnphti Uwfunpnnn wpdtlnpnup Jewpdwi onhg
dhtsl gnpdwinpht hwgnpnnn wpdtlunpnth Ywnpdw ontiph
pwuwlu k,
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f -wpdbynpntp Jewpdwt hwéwfuwlwunyeniut | bl
tnwpnid

N -hwpdwpldwt  wwhht  Juwgws wndtywnpnuubph
Ubwpnuwttiph phyp

C - dhwnp wwpunwwndup nwpblwy wpdtlnpnup

y - dhtgl dwpnud Gywdinwptipnigyniu,

| = wpdblnpnth njw) hbppwlywl hwdwpt k, npp tnfudnud

E Yuwfuws wnfw) wwhhg dhtsl Jbpouwlwl dwpnuwp
duwgwd wpdblnpnlubinh ydwpnidutiph pwliwlhg,

FV- wpuwwnnduh wujwuwlwu wpdbp:

2. duUUauU3LUSrr unuUPrYUL
2.1. Unyu  hwdwdwjuwgpny  Puwtlyp wwpuwynpynud £ (Gnnwpynnpt duwnnigl
Undtipnetiph stpwatuwdnpywsd nbnuwpwotudwt htn Ywwws unyt hwdwdwjuwgph 2.2.
Ytwnnud updwé dwnwynyeiniutitinp, huly (@nnunplynnp wwpuwdnpynu £ unyu hwdwéwjuwgpny
uwhdwuywsd Yupgny Yewpby dwinniguwsd Swnwynieniubiph hwdwp:
2.2. Puyp fFnnunynnht dwwinnignud £ hbunlywy Swnwyniyniutipp’
2.2.1. fannupynnh Ynndhg ubplujwgyws wnbnblnipynituiiph  hhdwt  Ypw
dowiynud £ Updtpnebph  Ugnwghpp  (wunthtan'  Ugnuwghp) L
wfuwwnwpltin £ hpwlwtwgunud £ Yeunpnuwluwt pwulnud Ugnwgph
gpwugdwt ninnnpjwdp:
2.2.2. Unyu hwdwéwjuwgph 3-pn dwuny uwhdwuyws Ywnpgny, hpwlywlwgtind k
fénnwpynnh Unpdbpnplinh stpwatuwynpywé nbnwpwfunwd:
2.2.3. Updtipnpbnph ntnwpwsfudwl wywninhg htinn wdthndhinud £ inbnupwytudwt
wpryniuptibipp, Lwhiwwwnpwunnd E nbnwpwsfudwt pupwgph L wpryntuputiph
dwuhu opbunpnygjwdp uwhdwlws hwpGuynipiniuubpp:
2.2.4. Qunuwpynul k wuhpwdtion gnpdnnnuenitbip «wjwunwh YEunpntwlwt
nwnghnwphw»  PPC-nd  (wjunthbinn'  «CY7y) wbnwpwoludwt  hwdwp L
nbnwpwpfunwlhg  htitin wuhpwdtion qnpdnnnigyniiibph hpwhwuwgdwu
Uwwwnwyny:
2.2.5. Ywquwhbpynu £ «wjwunwth $nunwiht pnpuw» PPC-nud (wjunthbin'
«Pnpuw») Updbenpbph  wnlnpht pny YWl gnpdplpwgp, wwhwugynn
wnbintnuajniubiph (hwadbiynigyniutibiph,  thwuinwpenetph) uwgdnwp L
ubpyuywgnip Pnpuw:

2.2.6. Uwwhnynud | Updbenptph inbnwpwpfunwlp  wpnwpnpuwnid
pwdwunprwgnnipjw uljgpniupny:
227, Ywwnwpnud £ unyu hwdwéawjuwgph 2.2.1-2.2.5 Ytwntpnud uhwpwgpywd

gnpdnnnipiniiubinh hpwhwbwgdwt hwdwp wuhpwdtian wy gnpdnnnipjniutbp:
2.2.8. Opwgpwiht wgnugph 2newiwlutipnud unyl hwdwéwiiwgph 1.2 Ynnd
Upywsd pnnwpldwl wnweht mpwlghg htinn Updtipnpbiph duwgws hwenpnuwlwu
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pAnwpynuiubiph  wwjdwulibpp  wnwuéhu hwdwdwjuwgptipny,  Yuwhdwlyty
[nnwpynnh L Rwtiyh Ynndhg:

3. UrPdbRE@EMrh QENPUTULUNPIUD SEULUCHIUUL LUNGL
Sknwpwfunul pnpuwjnud

31 Puwulp  Yuwquwhbpwnd £ Pnpuwgnud Updtpnplph  stipwoluwynpyuws
nbnwpw2fudwu gnpopuewgn L wwhwugynn wbinbynipyniuubiph
(hwaytnynieyniitbiph/thwuwnwpenetinh)  Pnpuw ubpyuywgndp:  Ungt dhongundwt
hpwlwlwgdwl wwwhnydw opgwliwlubpnud fGnnwpynnp Pwulht (hwgnpnut | @nnwplnnh
wunluihg hwunbu gy Pnpuwynud, dwutiwynpwwbu, Updbpnrtinh pnnwpldwl gnpdpupwgh
Ywquwybpwdwu hwdwp ubplwjwgub) L unwiuw) wuhpwdtion thwuwnwpenphp:

3.2. Updtipnebipp  wbnwpwstudnd  ku Fnpuwgh  wbnwpwtudwt  hwdwlwpgny
unwtnwpwn thwy wénipnh wglwgdwl dhengny' Fnpuwih Ywunuubpny  uwhdwudws
Yupgny:

3.3. Updtpnptiph dtnpptipdwt hwjnkph punnunuiu nu npw- hpwlwbwgdw/SEpddw
hGnwgw gnpdpupwgp Ywpqudnpynd £ Papuwh hwdwwwnwufuwt ppwgwlwpgbph
hwdwdaw)u:

3.4. Undtipnpbinh whnwpwyudwl wénipnht sku Ywpnn ubipywywgyt.

3.4.1. qudwl ng Upgwlgwjhts hwyn,
3.4.2. phy pwwpwpdwdp hwjwn:

3.5. 4nndbpp - hwywntiph  pwwpwpdwt  Yupdwt Ujwquignyu  ghp  Yuwhdwubu
Opwapwiht Ugnughpp << 4P Ynndhg qnuwugnuwihg htiwn jnipwpwtgnin tpwugh hwdwp
«dhLLU» NidY PPL tunphpnh wnwitaht npnanidubipny:

3.6.Pwulyh  Ynndhg Ywpqwynpynn onilwnud Updbpnetiph  onijugh  unbinddwt
Swnwjnipjniubiph  dwwnigdwl nhwpnid fénnwpynnh L Pwulh Ynndhg uwhdwudnd E
Unpdbpnplinh 2nlyw uintindnnh 4nndhg atinp ptipdwl Gupwlw Updtpnpetph dwyw| thwutwgh
nbnwpwyludwsd punhwunip dwywih 15%-h swihny, npp 2nifw untindnnh Ynndhg stinp t
pEnynud hwyinbph pwdwpwpdwt updw Ujwquagnyu quny:

3.7.Unyu  hwdwéwjuwgph 3.5 L 3.6 Yhwnbpnd  tpdws  inbnblwwnynipniup
hpwwwpwlynwt £ nmbnupwstudwi dwuht hwjnwpwpnipjwu dhy:

3.8. Shnwpwofudwt wénipnp Ywpnn £ htuinwagyti, pundhedly Ywd nunuwptgyty,
hugwbu bwb wénipnh pupwgpnu nkuthwlwy pundhonud Ywpnn £ hwjunwpwpyby Papuwgh
Ywunutbipny uwhdwlws Yupgny;: Stnwpwytunuip Yunnn k sknjuw fud sywjwgwd hwdwnpyhy
Pnpuwh Yuunuutpny uwhdwyws Jwpgny:

4. UPdE@IERLIP UNGUSPhL @NR3LSUNRB3NRLL
4.1. @Fnnwplynnh gwulynipjw nbupnud Undbpnpbinh wbnwpwfudwt wywpinhg htun
S wpluwwnwlpwiht opdw, hwlwnwl nbwpnu Ugnwgph dwdltinh pupwgpnud, Pwulp
Ywquwybpynd £ Pnpuwgnud Updtpenprbph RNyYnipjwl/gnguldwl  gnpdplupwgh
hpwlwuwgnuwp' ubpwnyuy, [dnnwpynnh wewlgnipjwip wwhuwbgynn  inbnbynieyniiibinh
(hwaytnynipniuutiph/thwuwnwpenpebinh) Ywqdnuip b Pnpuw ubiplwjwgnuwip:  Unyu
dhgngwniwl hpwlwlwgdwl wujwhnydwy 2ngwuwlubpnud fnnwpynnp Pwyht thwgnpnud
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£ [dnnunlynnh wintuhg hwinbu g Anpuwnud, dwubwynpwwtiu, @nnwnynnh Unpdtipnpbph
wnlunphli pnynyniejwl gnpdplpwgh Yuqdwytipydwt hwdwp ubpyuywglt b utnwlw|
wuhpwdbipn thwunwpenetbp /wn pdnd’ Gnnueyniutibin, wbinkywlptibp b wyb/, unnpugpy,
Yuwinwptiy wuhpwdtipn Jdwpnuiutp:

5. UNUErk PPUYLNRLLLENL Nk MULSULNPNREBSNRLLELD
5.1, [dnnwpynnt hpwyniup nip'

S.1.1. Pwuyhg  wwhwlgl) unyu hwlwéwjuwgpnd  Ybpohthu  unwbguws
wwpuwynpnigyntiibiph wdpnnondht Yunwpnu:

5.1.2. Swulwgwsé dwdwuwl uwnnighy Pwulh Ynndhg unyu hwiwdwjuwgpny
dwwnnigynn  dwnwyniejniubph pupwgpp L npwlp'  wnwig dhowdwnbtiint - Pwulh
gnpdniubinuysjwp:

5.1.3. Nnowdhw U opblpht shwlwunn gnignuiubip nw) Pwllht' dwnwjnipywl
dwwnnigdwt (thwunwpenpetph Juqddwu U nputig pndwnwyniejw) YEpwpbpjw:

5.1.4. Dwnwnipwu  Jwnnigdwl pupwgph  Ybpwpbipjuy nbnGywwynyeniu
unwbw| Pwulyhg:

5.2. [dnnwplnnp wwpuwynp £

9.2.1. Shnwpwsfudw gnndpupwgh 2nowtwlubpnud Yuwwwply <L
optilunnpnipjwdp, huswbu — bwlb  unyu hwdwdwjuwgpn  vwhdwudwd  pp
Wwpunwlwunugyniubipp:

5.2.2. Pwulh wwhwgny nnowihin dwdytinubpnud wnpwdwnpby Upw Ynndhg
dwwnnigynn dwnwjnipjniiubiph hwdwnp wuhpwdtipn ntintluwnynienit, hugwbu bwl Pwulyh
wwhwgny Pwulht ubipluywguby wlhpwdtign thwuwnbp L hhduwynpnuubn Fnnwplynnh
Ynndhg  pwgwhwindwt  Gupwlw wntntlhwwnynipjw wpdwuwhwjwwnipjut U
(hwpdbpnipjwl Ybpwptipjw;

9.2.3. Pnfuhwwngh)  Pwulpt ubplujwgws  wuwpdwuwhuuwwn L
fubnwpeinipyws (pwg pnnuyws) inbintlwwnynipjwl pwgwhwjndw htiinlwupny Pwulh Ypwd
wju Juwutbinp, npntip wnwewgh| b whnwlw (hwqnpywd dwpdhubiph Yuwd Undtipnpbn
dtinpptipnn ubpnpnnutiph wwhwgny:

5.2.4. Uuhpwdtynnipjwu nGwpnid, unyl hwdwdwjuwgpny  npdws
lhwanpnugniiubiphg  pwgh,  Pwlilhu nw|  hwgnpwgpbp  unyl hwdwédwjuwgpny
Uwhuwwnbuyws Swnwynysiniutibph Wwwpwé dwinnigdwt hwdwp:

5.2.5. Unyu hwdwéwjwgph gnpdnnnipjwl pupwgpnd sthnthnfuby Undtenetinh
inbnwpwoudwt  wwydwuubpp (dwubwynpwwbu'  unyl hwdwadwjuwgph 1.2 Yhwnnw
updwétbipp) L sfwwwpb;  witwhuh gnpdnnnuejniibin,  npnup Yuwhdwuwhwybu
inbnwpwfudwt  pupwgpp  Yuwd Ywinpwpuwgut  Updbpnetph nbnwpwpfudwt L
2nowiiwnnipjwl wwjdwliibpp:

5.2.6. Pwuyhu ubipywjwguby inbintlwwnynieyni <& Yaunpnuwlwt pwuly U Pnpuw
ubpywjwgynn wnbnbYnyginiuubiph W/Gwd thwuwmwpenpeliph |pwgnuwiubph L thnthnfunie)niuutiph
(upwghly, bnwduywlwhu L tnwpbwl - hwpybngnyeyniulibph,  bwljw thwuwnbph L
intnGlnuejniutibnh) b npwg pnjwtinwynipjwt Yepwpbinwy:
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5.2.7. Unyu hwdwdwjuwgpny uwhdwuyws Swnwinyajniutiiph hwdwp Pwyhl
6wk unyu hwdwdwjtiwgnpny uwhdwbijws Ydwptbpp' unyt hwiwdwjuwgnpny uwhdwuws
Yupgny b ww)dwuubipny:

5.2.8. Unyu  hwdwdwjuwgpny  pp  unwbduws wwpunwynpnigjniuiiph
Ywwwpdwup fungpunninnn wuhwnpwhwnbh ndh wgnbgnpul h hwjin quint ntiwpnu
wuhwwwn wnbnbluguty Pwulht win dwupu:

9.2.9. Pwllh wwhwuony Yuwwnby unyt  hwdwéwjuwgpny  bwhuwnbudwsd
dwnwjnuegnLutibinh dwwnnigdwt hwdwp wuhpwdtipn wy| gnpdnnnipynitiitip:

5.3. Pwtilyu hpwyniup niup’

5.3.1. [@Fnnupynnhg wwhwgk| unyu hwdwdwjuwgpny  Jtipghtihu  unwduws
Wwpunwynpnueinittiph wdpnnowlwt Yuwwpnidp:

5.3.2. fdnnwplnnhg  uwwbw| L oguiwgnpdt  unyt  hwdwdwjuwgpny
Uwhuiwwnbudwé dwnuynyejniutiph dwwnnigdwt hwdwp fnnwpynnh Ybipwpbipjw) wuhpwdtion
wnbntynygniiitip,  pugwybu  wwlb  wyy inbinbynipniitbiph  wpdwbwhwywunniput L
lhwpdtipnipjut  (wdpnnowlwliniejuit) ybpwpbnjw;  [pugnighs hhduwynpnwiubp L
thwuwnwplubp, wn pyn’ ([dnnwplnnhg wwhuwugh) $Phuwtiuwwntinbuwlwl gnpénitinigejwi
wninhnt - hpwlwuwgunn  wudh Wwpqupwnwdutipp Fnnwpynnh Ynndhg ubpluwywgywéd
wbnblwwnynyejwl hwywuwnhnyejniup unnigbipnt Uwywwnwyny:

5.3.3. Unytu  hwdwéwjiwgph 2.2, Yawnny  uwhdwudwsd  Swnwjnigniiubph
dwinnigdw pupwgpnud nnwplnnh hiin Ywquwlbpwby wafuwwnwlpwht hwunhwnuiubp L
putiwnlb) wjtwhuh hwpgtip, npnup wwhwgnu b hpwwnwuy jndnudubn:

9.3.4. Qwnpgnu  Yuunwpt)  dwpluwht PNINUGphU - @nnwipynnh Juplbph
thnfuwnnpniiibiph - Jbpwpbipuw hhduwynp L hwdwuwnp nbntlwwynignit unwiwnt
Uwwinwyny:

5.3.5. bp  Unndhg  dwnnigyws dwnwynipjniuibph  nhdwg utnwiiwg
Jwpdwwnpnignit’ unyu hwilwdawjuwgpny uwhdwugws Yupgny, dwdytintbpnud L swihny:

S.4. Pwulp ywpunwynp £

5.4.1. Stnwpwyudwl oplwlihg wnujwqu bpbip  wpfuwwnwbpuht op wnwe
Fnpuwh wunwdubppu inbnbywwynipiniu tpwdwnpb Unpdtipenptph nbnwpwatudwl dwuht:

9.4.2. Sknwpwsludwu qnpdpupwgh 2nowuwlubpnud Yuwwwplp <L
opbunpnipjudp L unyu hwdwéwiuwgpny  uwhdwugws'  pp Yrndhg  unwbduws
wWwpunwlwunyzpniutbipp:

5.4.3. Unyu hwdwéwjuwgpny bwhuwinbuws Swnwynueinitbinh dwwnnignudp uluby
ng N2, pwl unyu hwdwdwjiwghpl nidh g dintbiine U @nnwplynnh Ynnihg wuhpwdtiown
thwunwpenpbpp Pwilyh wpwdwnnbiine hwenpn opywuhg:

5.4.4. Mwuwpwéd npwlny dwwnnigbp  unyu hwiwéwjuwgpny  whwnbugws
Swnuwynip)niuubipp:

9.4.5. Dwnwjnieiniiibinp dwnnigt| wdpnng dwywiny b nnowdhwn dwdybwnubipnud:

5.4.6. <L opbLunpneywl onewtwlutipnid wwwhnyby Ywwnwnynn
gnpdwnunipinibtiph qunuuhnieniup:

6/10




5.4.7. Updtpenpetiph  wbnwpwyunwdhg  hbwn [Fnnupynnht wpwdwnpt)
Updtipnelinh gpwiigdws ubithwlwlwwnbptiph (wudwlwwnbpbiph) gniguilp nbnwpwhudwu
opnjw npnipjwdp:

5.4.8. @nnupynnhu  npwdwnpty wbintynipyniibp  nbnwpwsotudwy waénipnh
dwuuwyhgutiph U ubinyuywgyws hwyintiph YGpwpbipju:

6. UUUQU3LUSIrh §hLL bU YBUrUUL YUQrge

6.1. Pwuljh Ynndhg unyu hwdwdwjuwgph  wnwplw  Undbpnpbph wqnwaghpp
gpugdwt  bwywuinwlng << Yhunpnuwlwl pwll  ubipyuwjwgubmg  htwnn'  bpyn
wpfuwwnwlpwih  opdw  plpwgpnd  Pwulp fennwpynnht £ ubplujwgund  unyb
hwdwdwjuwgph 6.2 Yhwnnw Uwfuwwbujws  nbnupwstudwl Swnuwjnigyniutiph
Uwliwwwwnpwundwt dwnwjnyejniutiph hwahy-wwpwupwghp, huly Pnpuwnu Undtenebtiph
wnlunph pnywwnpdwlp nhdbn (Yud unyu hwdwéwjiwgph 7.3 Yewnnd bwiwnbugws'
Pwulhg wblwh  wwwbwnubipny Popuwynud  wnlinphtu - Updbenpetiph RNy winpdwl
dbpddwup) hweonpnnn tpynt wafuwwnwtpwih opdw pupwgpnid Pwtlp (Gnnwpynnhu k
ubipuywgund bwle unyt  hwdwdwjuwgph 6.2 Yawnnw  wfiwwnbujws'  Updtpnebph
nbnwpwpfudwt dwnwyniejniititiph hwohy-wwpwupwghp:

6.2. Unyu hwdwédwjuwgpny Uwfuwwnbudwd nbnwpwtudwu Swinwinipyniuibiph
Uwjuwwwinpwundw Swnwjniniubiph nhdwg fFnnuipynnp Pwilyht Yéwpnud £ dhwudwgqg
1,500,000 (udty dhipnt hhug hwpynip hwqun) << ppwd (wnwlg wybjwgws wpdtph hwplyh),
Opwgpwihtu Ugnwgnph nbupnd jnipwpwignip puglwi hwdwp' 500,000 (hhug hwpjnip
hwqup) << npwd, huly Undtipnptiph jnipwpwtgnip npwlh nbnwpwotudwl wywpunhg htwnn
[dnnwuplynnp Pwulhu & Yéwpnud Updtienpliph nbnwpwofudwl Swnuwyniejniutiph  Jéwp'
thwunwgh  nbnwpwoluws Updtenetiph wujwlwywu dwywih 0.3%-h swihny (wnwg
wybjwgyws wndtiph hwpyh):

6.3. Updbpnrtnph nbnwpwoludwt b wnlunph penywwnpdwl htn Yuyws pninp
Swfuubipp b €€ optlunpnipjwdp uwhdwlyws wy| ydwpnidubipp Yuwnwpynid Bu ([dnnwnpynnh
Ynndhg:

6.4. Uninwnpdnypeny pnnwnynwiubph nbiwpnid inbnwpwyfudwt Swnwjnipjwl Yéwph
hwpywpydwt  hwdwp hhdp £ punniuynd - wbinwpwytudwt - opduw/optiph hwdwp <<
YGunpnuwlwl  pwllh  hpwuywpwlws wpuwndnyph  Uywwndwdp  hwylulwu npwdh’
wndnipwiht 2nlywubpnud slwynpyws dheht thnfjuwpdtipp:

7. uNWeErk MUSUURULUSYNRE3NRLE

7.1. 4nndtipp << opliiunpnpjwiip uwhdwijws Yupgny wwwwuuwbwnynyenu by
Ynpnid unyu hwdwawjuwgpny bwhiwnbudws hnpbiug wwpuwynpnyegniuutinp sywnwpbyne Yud
ng Wwingwb Yuwnwnbint hwdwp:

7.2, 4nndp wwnwuluwbwwnynyeinis sh Ypnud unyt hwdwdwitwgpny bwhiwwnbuyws
wwpuiwynpniggniitbipp slwnwpbint Yud ng Wwngwé Yuwnwpbint hwdwp, beb nw dwaqk k£
djnw Ynndh' uny hwdwéawjuwgpny uwhdwuws Wwpuwynpniejniubpp slwwnwpbne fud
ng wuwwnpwé Juunwpkint hbwnbwupny:
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7.3.Pnpuwh Ywuntubpny uwhdwbyws Ywpgny Unpdtpnebtpp wnlunphu spnyjwinpdw
hwdwp Pwlp ywnwufuwbwnyngzn sh Ypnd, bpli Pwulu hpwhwuwgnby £ Updbenpbiph
wnlwnpht pnyjwnpdwt hwdwp wuhpudhyn pninn gnpdnnnipyniiibipn, uwluwyt wnlinpht
senylwnpnudp tink £ Pwtlhg wulwiu wwinbwnubpny:

7.4. Unyt hwdwdwjuwgpny  uwhdwuyws dwdlbinubipnud dwnwnipgniiubiph  nhdwg
Ybwpnuip sywwnwpbint nbwpnud [Gnnwpynnp Pwllhtt Jéwpnd £ wnnyd' Jnipwpwiginip
npwgnwd  opdw  hwdwp  dwdybnwug  gnwwph  0.13 (Qpn wdpnne  wwultiptip
hwpnipipnpnwlwt)  wnlnup  swthny,  pugwnnipwdp wju nbwpbph, bpp  YGwpdwl
sqwwwpnwdp - wuwdwbwynpdws £ Pwtilh Ynndhg Sdwnwjnyepniuubiph  ny  wwinyw6
dwwnngdwdp: — Snydh  Jéwpnwp  @nnwplnnht sh wqwwnd  pp Jpuw npdwsd
wwnpuwynpnuyegniiubipp Yuinwpbing b fuwfunnadutpp Jtpwgubint  wwpunwywuniejwu
Ywnwpnudhg:

741, Unyu  hwdwdwuwgph 2.2, Ytwny  uwhdwudws dwnuwiynip)ntutiph
dwwnnignudhg hpwdwpybny, ng wwwnows Ywinwpbine Wywd unyt hwidwéwjuwghpp Pwulyh
Uwhuwabntnpjwdp  Junudwdybn  niskn nbwpnu  Pwulp @nnwpynnht  hbn L
YEpwnwpdunwd unyl hwdwdwjtwgph 6.2 Ghwnnwd ugqwé gnudwpp/gnuiwptitipp b Jéwpnud £
wyn gnudwnh 10 (nwup) tinynuh swithny innquitp, ek unyt hwdwéwjuwgnh (nénuip wwjdw-
Uwynpdwé sk @nnwpynnh Ynndhg unyu hwdwawjuwgpny twhiwnbudws' Rnnwplnnh
wwpuwynpnipiniiibiph ng wwwnpwé unwpbynt htw: Snydh Ydwpnudp Pwulht sh wquinnid
hp Ypw npdwsd  wwpnwynpnyegniutibpp Yuwwnpbing U fuwtuinnuubpp  Jbpwgutne
wwnunwlwunisjwu Yuwnwpnihg:

7.4.2. Unyu  hwdwdwjuwghnpp [Gnnupynnh  bwhuwsbnunipyudp Junwdwdytin
(ndytinL nbiwpnid nnwnplynnh Ynndhg Pwulhht Jwpws' unyu hwdwdwjuwgnph 6.2 Yhwnnd
Upjwd  gnudwpp/gqnudwptbipp  Pwulh Ynndhg  htin  sh  dbpwnwpsdnd, bpb unyu
hwlwéwjuwgph (Nénwip wwydwuwnpyuws sk Pwubh Ynndhg unyt hwdwdwjwgnh 2.2.
YGwnny uwhdwuyws dwnwynyeniutiipp ng Wwwnwé uwmwnbint hbwn:

7.5. Unyu hwdwdwjtiwgph nplk npnyph wuywybipnypiniup sh hwugtiginud wy; npnyeh
(npnyRutiph) wuwybpnuyejwu: Ynndbpp wwpunwynpynud b shéwinlity hwdwdwjuwgnh (nhy
Yud dwutwlh wudwybpnipyniup Gud hpwywpwuwlwu ndp' hwdwswjuwgpny uwhdwudwé
hpbug wwpwwynpnigniiubinp shwwnwptnt hwdwp, L dhwdwdwuwy wwpnwdnpynwd Gu
Gntwnlliy pninp wuhpwdtion dhengubipt nt gnponnnipyniutiipp hwdwéwjuwgnph Uwwwnwyp
U wwydwtubpp gnpdnn opbuunpnip)w hwdwaduyt hpwlwuwgubint ninnniejuidp:

8. UlL<uneuU<UrtLh Nhdh URMSNRB3NALE (dNru-vugnr)

8.1. Unyt hwdwdwjuwgpny uwhiwnbuws Wwpwnwynpnipyniuubpe wdpnneniejwdp
Ywd dwutiwbhnpbl shwinwpbine hwdwp Lnndbpt wqungnwl b Wuwinwufuwlwwnynipniuhg,
tet nw bnb| b wuhwnpwhwptih nwh wanbignuejw  wpryniup, npp Sdwagby £ unyu
hwdwdwjuwghpp  Yupking hbwnn, L npp Ynndbpp  skhu Ywpnn Ywufuwwinbuby Yud
Yufuwngtiy: Wnwhuh hpwdh6wlubn by bplpwwindp, ophtintinp, hpnbhp, Wwintipwqup,
nwqwlwt L wpnwlwpg  ppnigeniu hwjwnwpwnbp,  pwnwpwluwy hnignudubnp,
gnpdwnniubipp,  hwnnpnwlgniejwl dhgngutinh  wofuwwnwtph nunwntignup, whEnwlwu
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dwndhutbiph wiwbpp W wyu, npnup wuhtwpht GU nupdunw unyl hwdwdawjuwgpny
wwpuwynpnipiniiibph Guwnwpnudp:

9. JdbALrh LNROUUL yurge
9.1.Unyu  hwdwdwjuwgph Ywwwlhgnipjudp  Ynndbph  dhole wnwowgwd
nwpwdwunigniuiubpt: - nu - Jbbpp ddnd B pwuwlgnyeniiibph  dhongny,
hwdwéwunipjw squint nbuypnud Ja6tpp nidynud B << opbunpnipjwdp uwhdwugwd

Yupgny:

10. bRrueuLub HPNr3ELLN

10.1. Unyuny @nnwpynnp hwutwnn E, nn Pwllu hpbu dwunpwgpt) £ <&-nud
ubpnpnuiwht Swnwjniejniiubiph dwinnignudp Ywpguwynpnn hpwwlwt wlunbphu:

10.2. Unyu hwdwdwjwghnt nidh dbg k dintinud unnpugptiint wwhhg W gnpénud £ dhugl
unyt hwilwéwjiwgpny bwuwnbudws Unndbiph wwpuwynpnyeniuutiph (phy L wWwwnywb
Ywnwpnudp:

10.3. Unyu  hwdwdwjiwghpp  Jupnn & unwdwdytin  mddl  Ynndbiph
Uwfuwdabnunyeywdp' win dwuhl djnw “nndht bwhiwwbu dbY Jwpwp wnwe wwinpwd
dwunwgliny:

10.4. Unyt  hwdwdwjwgnpnud  4nndbph hwdwéwiunigiwdp  Ywpnn U Yuwnwpyty
thnthnfunigyniiibip L |pwgnuiutin, npnup ophiwlwl tu dhwju wju nbwpnw, bph npwup
Yuwwnwpyws tu gpuynp b unnpugpqws bu Ynndtiph Ynndhg:

10.5. 4nndtiphg jnipwpwiignipp wwpuwynpynd £ wwjwhnyty dinw Ynnihg unwgywsd
pwllyuyht, $huwbuwlwl, wnlnpwht L wj) wnbnywnynypjwt fuhuin qununuhnniup:
Ldwt ntntywwynipjwt thnfuwtignuip Bppnpn wibdwtig huwpuwinp E dhwyu Ynndtph gpwynp
hwdwawunipjwdp, huswbu uwl << optunpniejwip bwhuwwnbudws ntwpbpnu:

10.6. Unyt hwdwéwjtwghpp Yupws E Gpynt ophuwlhg, npnup niubu hwywuwpwgnp
hpwjwpwuwlwu nid: Bnipwpuwtgnip Ynndht inpynud £ dblwlwt ophtuwly:

10.7. Unyt hwdwéwjuwghpp hwunhuwtnd £ Ynndtiph dholt 20.03.2023p. Lupywd
Cwdwgnpdwygniejwl wwydwliwgnh wlpwdwubih dwup:
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11. uNUGNrh <UUSELLNE, PULUUBHL JudbrumusvuLLbre bu

USNPUSPNRE@3NRLLLND
PULY ENUruND
UrUPUSRULY PRP «DPLLU» MUYy dpp

wugl' <, p.bpliwt, Pniquinh 87-pn gtip, phy 85 <wugh' p. bpluw, Ugwpwuqgbnnup 2w

<U<< 02500518 <UL 00445174
p/h' 103002101519 h/h' 1510023156470100
<< Yhnpnuwlwl pwl, «UPUPUSPULY» RRD
htin.' (+374 10) 59-23-23 htin.' (+374 12) 555555

Snpdwnhp nyehtu'

Uhtip Ubwtywu
unnpugnpniRnL

-
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