ULULUS-YUNUDNS» wurtn
Udunh pugniadwt yuwydwbubpt hpujuwpwbwlwh widwig hwdwp.

Uduinh whuwl dudljinught
Uhpnnynn  ijuqugniji 500,000 2Z npw, 1,000 UUL gnjup b 1.000 Gpn
gnidup
Lhpnpinn wnun]bjuqnygi 100,000,000 22 npud, 200,000 UU'L nnjup b 200.000 Gypn
qnidwp
dunfljtn 3 nuph
Sunkljwi wnynuwnpnyp 22 npud UUL nnjup Bypn
9% 4.65% 2.5%
Swpbljul wnynuught 22 npud UU'L gnjup BYpn
Ejudwnwpbpm pynia
9,41% 4,76% 2,53%
Snjnuwgnidwntph wduwlul
Jdwpdui tyubul*
Uqduinh gnudwph poyunpynud Eyuydwiwugph gonpénnnipjut dudjinh wdpnne pupwugpnid,
hulwpnid™* pugunnipjudp wjwunh dupdwub dudljinht twunpynn 90 opdu
Uduinh gmuuwph poyunpynid Eyuydwtwugph dwubulh jud wpnnowuljub ugnid yuydwwgph
njuqkgnid** gnpénnnipjut dudljnh wupnne pipwugpnid

Ujuinh UGUELORENPULLELT.
*  gpuufhy wnlnuwnpnip
e  wjuwinh tjuqbgdw htwpwynpnipni mnnuwgnidwupiubph ywhywudwdp
e  wyuinh hwdwpdwt htwpwynpnipmniu
e umlinuugnidwupbph wduwub juyhnwugdwt htwpuynpnipni

*Snnuwgniiwpibph J€wpnidt hpwlubugynid Epun hwgwhimpnh gublym pjui’

o  wykjugubiny wjwunh gnidwpht (uwhwnwjugnid)

e  wjwinuuinth putjuyht jud pupunwghtt hwpdht
“UJuunuyht wuydwbwgph gnpénnnipjub pipwugpnid pnjnp hwdwpnudubph (pugunnipyudp
unnlnuugnidwpubph juyhnwjugdut gnidwpubnh) punhwiunip gnidwpp sh upnn gbpuquigk] wjwunh
uljqptwjut gnidwpp:

**Ljwuqtgyny (juqynn) gnidwph ajundwdp hwpduplynid b Jdwupynid £ ninnuwgnidwp hnlbjug swthbpng

o  wjuinh ubkpypdwt opduithg dhtsh 90 opp (putp mwpklut 0.1% npnypuwswthny wyb Jwupyus
nnnuwgnidwpibpp qubdynud kv Jekpunwupdyny/tuqbkgynn wjuunh gnidwphg

e wuinh tkpypuwb opyulihg 90-hg uhiish 180 op dwdwiwlwhuwinyusnid’ wwupkljwi 6% 22 npuiind,
nupklwi 3% VUL gnyupny, nupkljui 1.5% Gpnyny wjwbnibph hudwp' wby Jgupdus
nnnuwgnidwpibpp qubdynud B Jhkpunupdynn/tuqbkgynn wjuwunh gnidwphg

e wjwinh tkpypuwb opyulihg 180 opp jpuliuynig htinn' wnwbg hwsykgpyud b/ud J&wpjus
unnlnuugnidwpubph yipwhwyduplh (Wujdwbwgpny vwhdwijws nnlnuwnpniypubpny):



Ljugqtgynn gnidwph nhiwg mnlnuwgnidwpubph hwodbkqpnid hpujubwgynid Ewjuunh tkpppdwi hwenpn
opJuithg dhtish hkwn ywhwigbint opjut btwjunpynn opt pljws dudwmjuhwndwsh (hwuwnwgh
opwgnigujht optiph) hwdwp
Muowunnnpmntu.2Lp hwpynid wepljw Uhengubph tjundwdp mnnuugnidwptbpp hwoquplynid b widuwbwljut
uninuunpnyph hpdwt dpu: bull nmwwpbjut ninlnuuwghtt Bjudnwpbpnipniipn gnyg £ mwhu, phk npputt
Eyudnin junwiwp dnip’ bp Ynqihg wdwinh htn juujwus gupununhp dupibp junuptne b uwhdwid]ws
wuppbpuuwinipjudp Juunnulfué nnlnuugnidwptipn wvnwbwnt wpyniipnmid:  Swpkjut wnlnuwght
Ejudnwpbkpnipjut hwydupldwb jupght jupnn tp swinpwbw) wyuwnkn:
Nuwhwgynn hwuwnwupnpbp
2Z vmupudpmd unbkndjws b/jwd gnpénn rtghntiwn b ny nkqhngkun hpujupubwwb whd
Juintunpmpjub yuwndkt' tkpunjw) thnthnjunipniutbpp
NMEnwlut gpuigdwt Jyuyuluith wquwndku (bkpphputpny),
Zupl Jdwpnnh hwpdundwy hwdwpp (2922) hwjuwuwnnn hwunwpnph gundby, bpt 29.22-u wpnwgnjws
sk ubplhuwyugynn yhnwljut gpuugdut Jyuyuljuinid,
Lhgkughwjh qquwngku (kpk hpujutwgynid E 1hgitiquynpdwt Gupwlju gnpéniibnipinii),
Stnkjwwnynipmnit Zwdwnpyh dwubwlhgutnh (hhdtwghputnh) JEpuptpu) (uwhdwbwtuly
yunwupwtwunynpjudp pujipmpjut phypnd” ukpljuyugdnud £ dwutwhgubph guulp, npt
wpunwugn)duws k juintugpnipjuip Jhg hwdbpjusnid jud dwubwljhgubpp gputggus Eu ubpjuyugyng
whunwljut nighunph Juyuljwitht Yhg tkpphpnud (ukpphpibpnud), padubnhpuljui pykpnipniuubph
nhypnud” ubpiuyugynid E nbnkjutp pudubntptph nkkunphg' 10% b wykjh pudubntpbph JEpupbpuy)
(ns nkqhpkuwn $hqhjuljumi wud dwutwlgh (hhdtwnhnph, pmdutnhpng) nhypnid’ whdwghpp
pupguuidws huytpky, tnnwpuwlwt Juykpugdudp (wudtugph pupgduwinipniy sh ywhwbeynid, kpk
ubipuyugynud £ hpudwunt dupduh Ynnuihg npudwunpqus 22 hwnnl wiadwghp, jugnipjut pupun jud
Uhowqquytinplt Lmbtwsywsd wudp hwunwnnn Lwdthnppuljut hwunwpninp)),
Uwnnpugpnipjut hpuwyniipny odunynny whdwhg yupwnnth unnwdudw hhdptph wwwngbuubpp: Zhdptph
wuwndkuubpp skt wuwhwieynud, kpk wyyws whdhip gpuigws ki tkpjuyugynny ywhknwlwh nkghuwnph
Yyuyuluht hhg tkpghpoud (ubpphptpoud),
unnpugpnipjul hpwynipny odunn wdwbg wudiwgpbnh b inyuwuwiugdwt pupnkph (ns nkqhghunh
nhypnid’ whdtwghpp pupquuws hugbpk, tnnwpuljut Judbpugdudp (widbwgph pupguutnipmnii
sh wuwhweynid, kpl thpjuyugdnid £ hppwduunt dwpduh Ynndhg npudwnpjus 22 hunntl] wudtiwghp,
Jugnipjut pupwn Jud vhpwqquyunpbt Swtusyus wtdp hwunwnnn Sudthnppuljut hwuwnwpninpe))
wuwwdkuubkpp:
2Z mmupudphg nnipu untndjws b qgnpénn ny nhqhphin ppujuputinuih whd

o Zwlwjunpgh hpdtwnhp hwunwpnpbph hwuptpp' pupgluwinipniutbph ptophtiwlutpp tnnupuwlwu

Juybpugdwdp,

e Zwdwjunpgh hpujuwlwt jupquyhdwlp vwhdwing b yhknwlwt gpuitgnidu nt hwpljuyhtt dwpdhtubpnid

hwpyyunyws hukint hwuiquuwtpp hwjwuwnnng hwunwpnpbph pupguutnipnitiubph ptophtwlubpp®
unnwpuwlub Judkpugdudp,

¢ Lhghuqhuwjh pupguuinipjut ptophtwlp’ tnnwpulwut Juykpugdudp (Ept hpuljwuwgynid £

1hgtuquynpuwt Eupuljwu qnpéniutinipnit),

o wwunynipeine mgquu Nipjua mwutuuwu mw w ], yluuwnu
Stnk pyntt uquultpynipyut dwubwyhgutph (hhdtwnhpttph) qhpupbpyu, giciay

pupgUuinipnititiph puophttwutpp’ tnnwpulut quykpugdudp (ns nkqhnbun $hqhjulub wud
dwubwlgh (hhdtwnhph) nhypnid’ wudtwghpp pupqiuijus huybpkl, innupuljut Judbpugdwudp
(mbudtugnh pupgquwinipni sh yywhwbeynid, kel ubpjuyugynid £ hpwjwunt dwpduh Ynnithg


https://www.araratbank.am/file_manager/Avand/jamketayin%20karg.pdf

npudwunpyus 22 hwnntl) wwdbwghp, ugnipjut pupn jud dhpwqquyunpbt Sutusgus wudp
hwunwnng fwdhnppuljwt hwunwpninpe)),

Uwnnpwqgpnipjui hpuyniipny odnynn wtdwtg whduwgpbph wquwndkutpp W/ jud inyuwjubugdut
pupubpp (ny nighpkunh ghypnid® wudbwghpp pupgiutws hwybpkl, tnnwpulut Juykpugdudp),
Zupyh npudwljut hgngubpp nntiophttiint thugnpyus wdh nhypnid (huqnpughp’ unnpugpjus b
Jupws juquulbpuynipjut juhpny (wnjuynipjui nhypnid):

Guiplnp E pdwbiuyg

¢  UdJuiunuuinith hwdwp puujuyhtt hwphdubpp pugynid bu widdwp: Muydwbmghpp dwpgbnig 1 wdhu
wig wuplwhwgph shupdwl yupuquynd, pipughl huphdp punimd EJgwpnyh’ pun pubilynd gnpsénn
uwljuquh

¢ Untnuljws mnljnumgnidwuputpp hwpdbqpynid B wdwunh gnidupht jud hwdwpnpnh Ynndhg ipgus
puttuyhtt jud pupwnwghtt hwyyht

e  Snljnuwgnidwpttpp Jdwpymd Eu ufju; wjwinuunbtuwyh bhwdwp vwhdwidws ulqphwlui
ujuqugny gnudwph b wwbnh gnpénnmipjut pipugpnid junwupjws wjubtunhtt hwdwipnidubph/
unnljnup juyhwnwjugnidubph/ jud tjuqbgnidubph hhdwb Jpu

e Pwlulu hpwyniup nith thnithnjubnt ggwhwity wjwunubph b puwfuyhtt hwpynid Enws ppudwlub
Uhongutph hwdwp y&wpynn mnlnutkph swthp

¢ Bpp dudljnnuyhtt wdwunp wjwinwunnith wwhwieny JEpunupddnud t dhtgh dudjnh wdupunp jud
dhsh wjuinuyhtt yuydwiwgpnid tpdus hwiqudwipubph Jpw hwutbp, wwinuwnnth wnlnukpp
Jdupynid ku puwthh Ynnuhg guhwiy wjwinubnh hwdwp vwhdwidws swihtpny: Uju nphwypnud, tpp
yuydwtwgpny twhpwnbtudws Ennlnuibph wy swh, wyuw npynud Ehwpnwpupnipmnit wyn duuht

e Bpp wjuwinuunnit dudljtiinh wjwpunhg htinnn sh yuwhwbenid Jwupky dudjinnughtt wjwunh gnidwupp
jud yuydwbwugpny twpwnbujuws hwiqudwbpubpp Ephwb quynig hbwun  Jbpunupdul; wy
wyuydwtubpny tkpppdws wjuinh gnidwpp, wuydwiwghpp tpupwéqdus b hudwpynid gyyuwhwiyg
wjwinh wquydwubbkpny:

o  Uquinuyht hwpghl upnn ki dntnpuqpyt bwb Eppnpn widwiughg unugus npudwljub dhgngubpp®
upw wjwunh dwupbt withpudbown wnygjuytkph tonidny:

e  Bphk wjwinujhtt qupdwtugpnd wydws dudljinh wdupunhg hbnn U4UUVIUSOARU sh wuhwignid
Jhpunupdul] U4UUVIC, wyw UAUULYE gnidwpp AULYL thnjuugpnud B UAULIUSORE widudp
FULVUNDPU pugus puttuyhtt hwipghly, nph gnidwiph ypw minnutipp hwydbkgpynud o pun AULENRT
gnpénn uwluqubph: Muwpdwiwgpny wpwnbudws dudibnnud winlnut U4UUVIUSORE Ynndhg
sunwbint gy pnud, FULYL wyny gnidwipp thnjownpnud £ U4ULVIUSOARP widudp AULVUNRU pugus
pwtiyuyhtt hwpyht, nph ypw mnlnutkpp hwpytgpynid L punn FULUNRU gnpénn uvmjuqubph:

o  Uduiunuhtt wuydwtwgpny npnpjws wnnlnuubph swihp, npp wwinuwunit ukpgpl] ' oapnpwyh
dudljinp wjwpinpg jud yuydwiugpny twhwnbuqus hwiqudwipubpp ypu hwutikinig htnn wg
htwn nnwbwnt yuydwiny, puttyp sh jupnn vhwlnndwuh tduqkgub:

o Zupyh tjuqugnyb dtwugnpnh swth sh vwhdwbynid, hisybu bl hwpghg quaudgbthp jud wjwbinuwnnih
Ynnuhg Ydwpybihp uwluqubp b wnidwbpubp weliw skt wjwunh gonpénpnipjut wdpnng
dudwbwlwhwwnywusni:

UrufuSARuULUYNPU wthwwn dkntwpyuntptph Ynndhg tkpppjws wquinubpp tpupjuwdnpus i «Udwinubph hwwnnignidp
Epwohiwynpnn hhdtwnpudh » Ynndhg: Ipwduyhtt wjuwbniutph hwdwp tpupuwynpdwt wpwybjugny swithp 10 dhihnb 22 gpud E,
hul wpnupdnipughtt wjwunubph hwdwp' 5 dphthnt 22 gpud: UWJwunwwnnehg ng Uh gnpénnnipynitu sh wwhwugynd hp
wdwlunp Gpw2huwynpbine hwdwp: Ujwun nuGine wywhhg wu hwdwnpynod £ Gpuwfuwdnpyuid:
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